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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY IN OR INTO THE UNITED STATES, CANADA, AUSTRALIA, SOUTH AFRICA OR JAPAN

ALAPIS HOLDING, INDUSTRIAL AND COMMERCIAL SOCIeTE ANONYME - full COVERAGE of the SHARE CAPITAL INCREASE THROUGH PAYMENT OF CASH AND PRE-EMPTION RIGHT IN FAVOUR OF EXISTING SHAREHOLDERS 

Alapis Holding, Industrial and Commercial Société Anonyme (“Alapis” or the “Company”) announces the following:

1.
The increase of Alapis’ share capital by €294,180,066 payable in cash with pre-emption rights in favor of its existing shareholders and the issuance of 980,600,200 new ordinary registered shares each having a nominal value of €0.30, (the “New Shares”) at a subscription price of €0.46 per New Share (the “Subscription Price”), which was approved by the Company’s Board of Directors on 05.08.2009 and took place from 04.09.2009 until and including 18.09.2009 (the “Increase”) was successfully completed through the payment of €451,076,101.20.
2.
More specifically:

(a)
The Increase was oversubscribed by approximately 1.522 times, as the demand expressed by investors was for 1,492,628,642 of the New Shares. Subscriptions made by existing shareholders and persons who acquired pre-emption rights during their trading period (together the “Beneficiaries”) resulted in a coverage level of approximately 99.46% through the payment of €448,638,495.88 in aggregate, corresponding to 975,301,078 of the New Shares, while 5,299,142 of the New Shares remained unsubscribed (the “Unsubscribed Shares”). 

(b)
At the oversubscription process, Beneficiaries requested 517,327,564 of the New Shares, corresponding to an over-demand for Unsubscribed Shares of approximately 97.625 times, thus the level of satisfaction of the oversubscription equals to approximately 1.024%. Pursuant to the decision of Alapis’ Board of Directors dated 21.09.2009, all the above Unsubscribed Shares were allocated to such Beneficiaries at the Subscription Price pro rata to the demand expressed by these investors, in accordance with the decision dated 05.08.2009 of same corporate body, as specifically set out in the Company's approved Prospectus. 

3.
The Increase was subscribed by 100%, and the total proceeds amounted to €451,076,101.20. As a result of the above, the Company's share capital was increased by €294,180,066 through the issuance of the New Shares. The balance from the issuance of the New Shares above par of €156,896,035 is being credited to the Company’s Own Funds account marked as “Difference from the issuance of Shares above par”. Therefore, the Company's share capital will amount to €588,360,132, divided into 1,961,200,440 ordinary registered voting shares, each having a nominal value of €0.30. 

4.
The New Shares will be delivered to the investors entitled thereto in book-entry form by means of a debit to the Investor Account and Securities Account with the DSS indicated by them. The date for debiting the New Shares to the accounts of such investors and the commencement of their trading on the Athens Exchange will be communicated through a further Company announcement.
Athens, 21 September 2009
This announcement may not be published, distributed or transmitted in or into the United States, Canada, Australia, South Africa or Japan.  This announcement does not constitute an offer to sell or the solicitation of an offer to buy shares in Alapis. The pre-emption rights and New Shares mentioned herein have not been, nor will be, registered under the United States Securities Act of 1933 (the “Securities Act”) or the laws of any state or jurisdiction of the United States, and may not be offered or sold in the United States absent registration under, or pursuant to an available exemption from the registration requirements of, the Securities Act and applicable state securities laws.  There will be no public offering of the pre-emption rights or the New Shares in the United States.

This document is not an offer of securities for sale in Australia, Canada, South Africa, Japan or in any jurisdiction in which such offer is unlawful. Subject to certain exceptions, the securities referred to herein may not be offered or sold in Australia, Canada South Africa or Japan or to, or for the account or benefit of, any national, resident or citizen of Australia, Canada, South Africa or Japan.  The offer and sale of the securities referred to herein has not been and will not be registered under the applicable securities laws of Australia, Canada, South Africa or Japan.

This document is only addressed to and is only directed at persons in member states of the European Economic Area (the “EEA”) who are “qualified investors” within the meaning of Article 2.1(e) of the Prospectus Directive (Directive 2003/71/EC).  In addition, in the United Kingdom, these materials are directed solely at persons who (i) are investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or (ii) are high net worth entities and other persons to whom it may lawfully be communicated falling within Article 49(2)(a) to (d) of the Order (all such persons together being referred to as "relevant persons").  These materials are addressed only to, and directed only at, relevant persons and qualified investors and must not be acted on or relied on (i) in the United Kingdom, by persons who are not relevant persons or (ii) in any member state of the EEA other than the United Kingdom, by qualified investors.  Any investment or investment activity to which these materials relate is available only to, and will be engaged in only with, in the United Kingdom, relevant persons, and in any member state of the EEA other than the United Kingdom, qualified investors.
This announcement has been issued by and is the sole responsibility of the Company. No representation or warranty, express or implied, is or will be made as to, or in relation to, and no responsibility or liability is or will be accepted by any other person. Neither the content of the Company's website nor any website accessible by hyperlinks on the Company's website is incorporated in, or forms part of, this announcement.
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