NATIONAL BANK OF GREECE S.A.       


   ATHENS, 17/9/2010
Announcement – Rights Issue Prospectus approval 

National Bank of Greece S.A. (hereinafter “NBG” or “the Issuer”) announces that pursuant to Commission Regulation (EC) 809/2004 and Law 3401/2005 as of 17 September 2010 it places at the disposal of investors the Prospectus approved on 16 September 2010 by the Hellenic Capital Markets Commission regarding a) the increase in NBG’s share capital through a pre-emptive equity rights offering to existing ordinary shareholders, in cash, as decided on 10 September 2010 by the Board of Directors of NBG under the authorization of the 2nd Repeat General Meeting of Shareholders of NBG held on 15 May 2008, and b) the offering, by way of pre-emption rights to existing ordinary shareholders and payment in cash, of convertible equity notes (not for trading on any market), as decided by the Board of NBG on 10 September 2010 under the authorization of the Extraordinary General Meeting of Shareholders of NBG held on 18 February 2010. Specifically, on 10 September 2010, the Board of NBG resolved inter alia upon the following: 
(a) an increase in NBG’s share capital by €607,041,575 through a pre-emptive equity rights offering to existing ordinary shareholders, in cash and the issue of 121,408,315 new ordinary shares of a nominal value of €5.00 per share, at a subscription ratio of one new share for every five existing shares, and a subscription price of €5.20 per new share. Fractions of the new shares will not be issued. 

(b) an offering, pursuant to Article 3a of Companies Act 2190/1920 and Law 3156/2003, by way of pre-emption rights to existing ordinary shareholders, of short-term, non-interest bearing convertible equity notes (not for trading on any market) of an aggregate nominal value of €1,183,731,068. Specifically, it was decided to issue 227,640,590 convertible equity notes of a nominal value, issue price and conversion price of €5.20 each, at a ratio of 3 convertible equity notes for every 8 existing ordinary shares. Each convertible equity note will be convertible to one new ordinary registered and dematerialised NBG share, with voting right, of a nominal value of €5.00 each. Fractions of the convertible equity notes will not be issued. 
With full subscription to the equity rights offering, the share capital of NBG will amount to €3,999,749,460 divided into a) 728,449,892 ordinary registered shares, with voting right, of an aggregate nominal value of €5.00 each, b) 25,000,000 redeemable, registered preference shares without voting right and cumulative dividend of a nominal value of €0.30 each and c) 70,000,000 redeemable, registered preference shares of a par value of €5.00 each. Further, once all the convertible equity notes have been subscribed for and converted, the share capital of NBG will amount to €5,137,952,410 divided into a) 956,090,482 ordinary registered shares, with voting right, of an aggregate nominal value of €5.00 each, b) 25,000,000 redeemable, registered preference shares without voting right and cumulative dividend of a nominal value of €0.30 each and c) 70,000,000 redeemable, registered preference shares of a par value of €5.00 each.

Pursuant to NBG Board decision of 10 September 2010, the subscription price of the new shares to be issued under the rights offering may be higher than the stock market price of existing ordinary NBG shares as at the ex-rights date.  
	Action 
	Shares
	Convertible equity notes


	CMC approval of Greek Prospectus 
	16 September 2010

	ATHEX approval of listing for trading of pre-emptive rights 

	16 September 2010


	Publication of Announcement on the ATHEX Daily Official List regarding the Subscription Period (cum-rights and ex-rights date).  
	17 September 2010



	Publication of the Prospectus (on websites of NBG, CMC and ATHEX)  
	17 September 2010



	Ex-rights date
	21 September 2010

	Record date for the Rights Offering
	23 September 2010

	HELEX credits pre-emptive rights to beneficiaries’ accounts in the Dematerialized Securities System (DSS)
	27 September 2010



	Trading of the rights commences 
	27 September 2010

	 Trading of the rights ceases
	5 October 2010

	End of the Subscription Period 
	11 October 2010

	Update of the Hellenic Republic regarding the exercise of pre-emptive rights and acquisition of any unsubscribed New Shares and unsubscribed Convertible Equity Notes  
	11 October 2010



	Commencement of Subscription Period for the Hellenic Republic
	12 October 2010

	Announcement on the ATHEX Daily Official List of results of the Offering and the offering of any unsubscribed New Shares and any unsubscribed New Convertible Equity Notes 
	13 October 2010



	Issue  of Convertible Equity Notes and commencement of conversion period  
	—
	13 October 2010

	ATHEX Board approves listing for trading of New Shares 
	14 October 2010
	—

	Announcement on the ATHEX Daily Official List and website regarding date of commencement of trading of the New Shares
	15 October 2010
	—



	Delivery of the New Shares to investors
	18 October 2010
	—

	Commencement of trading of New Shares on the ATHEX
	19 October 2010
	—

	Optional Repurchase of the Convertible Equity Notes by the Issuer*
	—
	19 October 2010
(after 17.00 p.m.)

	Maturity date for the Convertible Equity Notes*

	—


	20 October 2010

(by 09.59 a.m.)

	ATHEX Board approves trading of New Conversion Shares  
	—


	22 October 2010

	Announcement on the ATHEX Daily Official List and website regarding date of commencement of trading of the New Conversion Shares
	—


	25 October 2010

	Delivery of the New Conversion Shares to investors
	—
	26 October 2010

	Commencement of trading on the ATHEX of the Conversion Shares
	—


	27 October 2010


* Note that the commencement date of the conversion period is the 13th of October 2010and the final maturity date is the 20th of October 2010 (09:59 a.m.) The Bank has an option to repurchase the aggregate outstanding principal amount of Convertible Equity Notes from all Noteholders other than Notes that have been validly converted or purchased up to October 19, 2010 (by 5:00 pm Athens time) and intends to exercise it.
Please note that the timetable depends on a number of variable factors that may be subject to change. NBG will make all appropriate announcements to investors, as provided for by law, regarding the process for the equity rights offering and the issue of the convertible equity notes and the dates related thereto. The shares to be issued under the equity rights offering through payment in cash and following conversion of the convertible equity notes will be the subject of an application for listing under the “Large Caps” category on the ATHEX. The relevant approval of the Athens Exchange has to be obtained before the new shares, as above, can be listed for trading on the ATHEX.   

The Prospectus for NBG’s share capital increase and the offering of convertible equity notes, as approved by the Board of the Hellenic CMC on 16 September 2010, will be available to investors as of 17 September 2010 in electronic form via the Bank’s website at www.nbg.gr and the ATHEX website at www.ase.gr, in accordance with Article 14, par. 2(d) of Law 3401/2005, as currently applicable. The Prospectus will also be available to investors, on request, in printed form and free of charge at the Bank’s branches during the subscription period.  
For further information, shareholders may contact NBG Shareholders Services at tel. +30 210‑3343411).

