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COMPANY HIGHLIGHTS
ARISTON

e I6puon tn¢ etatpiog tov lovvio tou 2010 pe petoxtko kepaAaro 29,35 eK. EVpwW
e Ayopa 2 poptnywv nAoiwv tumov HANDYMAX
e NapaAafn kot vavAwaon tov mpwtou mAoiov MV BLUE ANGEL tov ZentéufBpilo touv 2010

e NapaAafn kat vavAwaon tov dsvtepou MAoiouv MV BLUE ETERNITY evtog tou Askepufpiov
2010
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Dry Bulk sector TC rates
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A R ] s“'/T'ON HMEPHZIA IZTOPIKA NAYAA S/HMEPA
Yearly Average Spot TC Rates $/day
YEAR Cape 172k Panamax 74k Supramax 52k Handymax 45,5k Handysize 28k
2002 $11,918 $7,725 $9,309 §7,978 .
2003 $40,329 $20,063 $18,073 $14,810 )
2004 $69,002 $35,725 $33,696 $28,191 )
2005 $50,344 $24,802 $25,014 $21,420 )
2006 $45,139 $23,778 $22,619 $20,940 i
2007 $116,031 $56,814 S47,446 $42,168 $32,447
2008 $106,025 $49,014 S41,544 $36,177 $30,881
2009 $42,579 $19,558 $17,473 $15,899 $11,474
2009 vs 2008 -60% -60% -58% -56% -63%
2010 $33,535 $26,998 $25,235 $23,806 $17,860
2010 vs 2009 -21% 38% 44% 50% 56%
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2TONOZz KAI ANMAZXOAHzH

(1) Ta nueprota vauAa nepltAapfAavouy Tig mpopnBeLeg Tplitwy Hepwy
(2)To mAolo avapévetal va tapadobel otnv etatpia pag evidg tou AskepBpiov 2010
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PRO FORMA OIKONOMIKQN KATAZTAZEQN

KATASTAZH AOTAPIAZMOY ANOTEAEIMATOQON (gkat. SUSD)

KOkAog epyaoiwv

‘E€oba dlolknong
Aeltoupyka €€oba

EBITDA

ATtooBEoelg
XpNUOTOOLKOVOULKO KOOTOG

KaBapd képén

NAPAAOXEZ EZOAQN
YOIXTAMENEZ 2YMOQNIEX NAYAQXHX

10,14

0,44
3,94

5,76
2,56
0,25

AEIKTEZ
EV/EBITDA

2,95

Cash on Cash Return

RoE

7,8
14%
8%

KATASTAZH TAMEIAKQN POQN (ekat. SUSD)

EBITDA
E€odAnoeig daveiwv
XpNUOTOOLKOVOULKO KOOTOC

5,76
1,56
0,25

TaMELOKEG POEG

3,95
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ENEPIHTIKO (ekat. USD) NAOHTIKO (ekat. USD)
MV BLUE ANGEL $21,50 AANEIA $5,00
MV BLUE ETERNITY $20,00 METOXIKO KEQAAAIO $38,00
TAMEIO $1,50 ZYNOAO $43,00
ZYNOAO $43,00
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ARISTON ENIXEIPHMATIKO 2XEAIO (1-3 xpovia)

e Eméktaon tou otoAou Katd 2-3 mAoia pe 1.o. nALkiag €éwg 15 £tn

e [lpotepaldtnta o€ mAoia OLog Katnyoplag Ko XwpnTKOTNTOG

e Alatripnon tou emunedou davelopol o€ xapnAad enineda

e Anuloupyia etatpiog dtaxeiptong evtog tou opidou ARISTON (in house management)

e Anuloupyia KOAWYV OXECEWV CUVEPYAOLOC HUE QELOTILOTOUG VOLUAWTEG
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ARISTON H 2TPATHIIKH MAZ

2TOANOZ

e Ayopd doptnywv mAoiwv €wc 15 eTwv pe mapopota xapaktnplotikd HANDYMAX PANAMAX
NAYAQZEIZ

e MeoopaKkpoXpOVLA TIOALTIKA VOUAWGCEWVY

e KaAUtepn — AToSoTIKOTEPN EKUETAAAEUON

e JtaBepn kot tpoPAenopevn por) ec0dwv Kat kepdodoplag

e Emiteuén KAAUTEPWV OLKOVOULKWYV TPATIE(KWY OpWV
MEAATEZ

e Juvepyaoia pe Katallwpevoug vVauAwtec (Meilwon kivduvou)
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