ANNOUNCEMENT

Resolutions of the 9th Annual General Meeting οf the Shareholders of "Public Power Corporation S.A."

"PUBLIC POWER CORPORATION SOCIETE ANONYME" announces that the 9th Annual General Meeting of Shareholders of the Company was held on Thursday, 30 June 2011, in accordance with the Invitation, that had been published on May 27th, 2011 pursuant to the provisions of the Law and its Articles of Incorporation and posted on the Company’s website at the link http://www.dei.gr/Documents2/INVESTORS/GENIKI%20SYNELEYSI%2030.6.11/INVITATION%2030_6_11%20EN.doc . Shareholders lawfully attending (in person or by proxy) the Annual General Meeting were 775, representing 182,512,756 ordinary registered voting shares out of a total of 232,000,000 ordinary registered voting shares, that is a  quorum of 78.67%.  

The following items of the Agenda, were discussed and approved by the Annual General Meeting of Shareholders:
ITEM ONE: Submission for approval of PPC S.A.'s stand alone and consolidated Financial Statements for the 9th fiscal year (starting on 1.1.2010 and ending on 31.12.2010), as well as approval of the unbundled Financial Statements pursuant to article 20 of Law 3426/2005. Specifically, out of 182,512,756 total votes,  182,512,756  voted in favour (100%). 

ITEM TWO: Dividend distribution for the fiscal year starting on 1.1.2010 and ending on 31.12.2010. Specifically, out of 182,512,756 total votes, 182,512,756  voted in favour (100%).

ITEM THREE: Release of the members of the Board of Directors and of the certified auditors-accountants from any responsibility for compensation concerning the fiscal year starting on 1.1.2010 and ending on 31.12.2010 pursuant to article 35 of Codified Law 2190/1920. Specifically, out of 182,512,756 total votes, 182,456,243 voted in favour (99.97%), 56,409 voted against (0.03%)  and 104 voted present (0.0001%).

ITEM FOUR: Approval of the remuneration and compensation paid to the members of the Board of Directors of the Company for the fiscal year starting on 1.1.2010 and ending on 31.12.2010 and pre-approval of the gross remuneration and compensation to be paid for the fiscal year from 1.1.2011 to 31.12.2011. Specifically, out of 182,512,756 total votes, 181,693,553 voted in favour (99.55%), 8,768 voted against (0.01%)  and 810,435  voted present (0.44%). 
Regarding the pre-approval of the gross remuneration to be paid for the year 2011, the major shareholder, the Hellenic Republic, agreed in principle to the proposed ceiling of Euro 438,152.22, however it declared that the precise and final amount of the said remuneration shall be determined, following the opinion of the Legal Council of the State, by an Extraordinary General Meeting.

ITEM FIVE: Appointment of certified auditors for the fiscal year starting on 1.1.2011 and ending on 31.12.2011, pursuant to articles 31 and 32 of the Articles of Incorporation of the Company and approval of the certified auditors' remuneration for the abovementioned fiscal year. Specifically, out of 182,512,756 total votes, 155.562.539 voted in favour (85.23%), 23,846,698 voted against (13.07%) and 3,103,519  voted present (1.70%).

 
ITEM SIX: Adaptation of the Articles of Incorporation of PPC S.A. to the provisions of the Law 3884/2010 – Amendments of articles 20,21,23,24,25,26,28,29 and 30 of the Articles of Incorporation and Codification thereof. Specifically, out of 182,512,756 total votes, 182,402,747 voted in favour (99.94%) and 110,009 voted against (0.06%).


Athens, 1-7-2011
