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MOTOP OIA (EAAAE)
AIYAIZTHPIA KOPINOOY A.E.

KatdoTtaon amoTeAeopATWY TNG XPRoewg Trou £Ane Tnv 31 AekeupBpiou 2005

Mood og XIA.Eupw

AtroteAéopaTa EKMETAAAEUOEWG
KUkAoG epyaaiwv

KooTtog TTwAnBévTwyv

MikTd atroteAéopaTa

‘E€oda d1a8eong

‘E€oda dioiknong

Noird Asitoupyikd £€000a/(£€0da)
Képdn ekpeTaAAevoswg
‘Ecoda atmo emrevdluoeig

Képdn atrd ouyyeveig eTaipieg
XpPNUOTOOIKOVOUIKG €600
Képdn mpo pépwv

dbpol e1I60dMAPaTog

KaBapd képdn JeTd a1rdé OpouUg TTou
KatavégovTtal oToug MeTdxoug Tng
Etaipiag

Képdn avd petoxn o€ €

ZHM.

12

OMIAOZ ETAIPIA
1.1.2005-  1.1.2004- 1.1.2005-  1.1.2004-
31.12.2005 31.12.2004 31.12.2005 31.12.2004
3.237.376  2.219.042 2.923.769  1.937.191
(2.952.147) (2.003.219) (2.682.623) (1.762.742)
285.229 215.823 241.146 174.449
(44.097)  (42.299) (12.801)  (12.618)
(22.672)  (22.609) (14.805)  (15.163)
(14.112) 23.339 (17.322) 20.394
204.348 174.254 196.218 167.062
1.474 2.172 4.773 6.351

166 232 0 0
(14.631) (8.817) (12.461) (6.727)
191.357 167.841 188.530 166.686
(59.722)  (50.289) (57.843)  (48.026)
131.635 117.552 130.687 118.660
1,19 1,06 1,18 1,07

O1 onueiwaoelg atrd Tn oeAida 7 €wg Kal Tn geAida 37 atroteAoUV avatrooTIa0TO PEPOG QUTWYV TWV
OIKOVOMIKWY KaTtaoTdoewv TnG ETaipiag kal Tou Opilou.



MOTOP OIA (EANAZ)
AIYAIZTHPIA KOPINGOY A.E.

looAoyiopog Tng 31 AekeuBpiou 2005
Mocd o€ XIA\.Eupw

Mayio evepynTiko

Ymrepagia

N\OITTEG QOWATEG OKIVNTOTTOINCEIG
EvowpaTeg akivnToTTOIACEIG

SUPMETOXEG O€ BUYaTPIKEG KAl CUVOEDEPEVEG ETAIPIEG

S UMMETOXEG OE OUYYEVEIC ETAIPIES

NOITTEG HOKPOTTPOBECUES ATTAITACEIG
ZU0voAo Trayiou evepynTiIKOU

KukAo@opouv evepynTiko

AtroBéuara

MeAdTeg Kal AoITTéG BpaxuTrpdBecuES ATTAITACEIG

Xpnuatikd diaBéoiua kal 1I00d0vaua

20VOAO KUKAOQOPOUVTOG EVEPYNTIKOU

Z0VOoAo evepynTIKOU
MaKpOTTpO0ECUEG UTTOXPEWOTEIG
Adveia Tpatreuv
MpoBA&weIg yia aTTONUIWOEIG TIPOCWTTIKOU
AvaBaAAduevol popol
NOITTEG HOKPOTTPOOEGUES UTTOXPEWOTEIG
Emixopnynoeig mayiwv
2UVOAO HOKPOTTPOBEC WYV UTTOXPEWTEWV
Bpaxumrp60eopeg UTTOXPEWOTEIG
MpounBeuTég Kal AoITToi TTIoTWTEG
MpoBAEweIg yia aTTOlNUIWCEIG TIPOCWTTIKOU
dépol
Adveia Tpateuv
Emixopnynoeig mayiwv
2UvoAo BpaxutTpOBEC WYV UTTOXPEWTEWYV
2UVOAO UTTOXPEWTEWV
IAIA KEQAAAIA
MeToxikd kepdAaio
Ala@opd atrd €KdooN PMETOXWV UTTEP TO APTIO
181G PETOXEG
AtroBepaTiké
AtroTeAéopaTa €1 vEO
20voAo 18iwVv KePaAaiwv
20voAo TaénTikou

O1 onpeiwaoelg atro Tn oeAida 7 €wg Kai Tn aggAida 37 ammoTeAoUv avaTTOoTIA0TO JEPOG AUTWYV TWV
OIKOVOUIKWY KaTaoTdoewy TNG ETaipiag kail Tou Opiou.

ZHM.

13
14
15
16
17
18

19
20
21

22
35
23

24
35

22

25
26
27
28
29

4

OMIAOZ
31.12.2005 31.12.2004

ETAIPIA
31.12.2005 31.12.2004

16.200 16.200
3.553 2.888
733.951  596.519
3.664 3.219

927 927
11.965 11.159
770260  630.912
314344  163.176
304.486  193.614
9.211 43.599
628.041 400.389
1.398.301  1.031.301
350.880  174.697
48.637 45.010
11.660 20.399
1.188 1.046
4.819 5.204
426.184 246.356
274641  202.790
2.526 2.324
41.049 33.285
317.935  248.166
415 422
636.566 486.987
1.062.750 733.343
33.235 33.235
49.528 49.528

0 (113)

76.393 76.319
176.395  138.989
335.551 297.958
1.398.301  1.031.301

0 0
871 1177
698.065  565.775
38.608 38.468
927 927
_969 _T176
739.440  607.123
308225  156.878
248756  153.148
6.740 41.426
563.721 351.452
1.303.161 958.575
320.880  144.695
45.275 41.808
11.141 19.920
2 2

4.819 5.204
391.117 211.629
253.876  185.239
2.403 2.324
40.570 32.663
276.143  224.306
415 422
573.407 444.954
964.524 656.583
33.235 33.235
49.528 49.528
0 (113)
75.374 75.487
180.500  143.855
338.637 301.992
1303161  958.575



MOTOP OIA (EAAAE)

AIYAIZTHPIA KOPINOOY A.E.

Katdotaon peraBoAwv kabapng 8£ong Tng xpnoewg mmou £€Ange Tnv 31 AekepBpiou 2005

OMIAOZ
Mood o€ XIA. Eupw

‘Evapén Xproewg
01.01.2004

Képdn Xproewg
Mepiopara

MwANCEIS 18IV PHETOXWV
NoITTEG KIVAOEIG

Angn Xpnoewg
31.12.2004

Képdn Xprioewg
Mepiopata

MwAAoeIg 18IV HETOXWV
NOITTEG KIVAOEIG

AAgn Xpnoewg
31.12.2005

ETAIPIA
Mood oe xIA. Eupw

‘Evapén Xproewg
01.01.2004

Képdn Xproewg
Mepiopata

MwANCEIS 18IV PHETOXWV
NOITTEG KIVIOEIG

Angn Xpnoewg
31.12.2004

Képdn Xprioewg
Mepiouara

MwANoeIg 18iwv HETOXWV
NoITTEG KIVAOEIG

AAgn Xpnoewg
31.12.2005

MeToX1KO
KegpdAaio

33.235

33.235

MeTOX1KO
KegpdAaio

33.235

‘Ekdoon Metoxwv
Ytrép 10 ApTIO

49.528

49.528

‘Ekdoon Metoxwv
Ytrép 10 ApTIO

49.528

ATtrofspaTikd

67.369

8.950

ATrofspaTikd

66.758

8.729

151eg
MeToxég

(1.385)

1.272

113

(<

181eg
MeToxég

(1.385)

1.272

113

(<

ZUCOoWPEUPEVA
Képdn

85.779
117.552
(55.391)

(8.951)
138.989

131.635
(94.155)

(74
176.395

ZUCOWPEUPEVA
Képdn

89.316
118.660
(55.391)

(8.729)
143,855

130.687
(94.155)

113

180.500

O1 onueiwaoelg atrd Tn oeAida 7 €wg Kal Tn geAida 37 atroteAoUV avatrooTIO0TO PEPOG QUTWYV TWV

OIKOVOMIKWY KaTaoTdoewyv TnNG ETaipiag kai Tou OpiAou.

2UvoAo

234.526
117.552
(55.391)

1.272

—M
297,958

131.635
(94.155)
113

0

335.551

2UuvoAo

237.452
118.660
(55.391)

1.272

(1)
301,992

130.687
(94.155)
113

0

338.637



MOTOP OIA (EAAAYL)
AIYAIZTHPIA KOPINOOY A.E.
Kardotaon TaUEIOKWY powyV yia TG XPNoewg TTou £éAnge Tnv 31 Aekeuppiou 2005

Mood o€ xIA.Eupw OMIAOZ ETAIPIA

ZHM. 1)1 _ 31/12/2005 1/1 - 31/12/2004 11— 31/12/2005  1/1 — 31/12/2004
AsiToupyikég SpaoTNPIOTNTEG
Képdn mpo poépwv 191.357 167.841 188.530 166.686
MAéov / (ueiov) TpooapuoyEg yia:
ATooBéoeig 7 25.959 21.814 22.516 17.504
MpoBAéwelg 3.829 1.808 3.546 1.396
2uvaAAaypaTikég BIapopég (1.061) (6.211) (903) (6.258)
ATtroteAéopaTa (0000, £€60da, KEPON Kal
{nUI£G) ETTEVOUTIKAG dpacTnpidTnTag (1.246) 2141 (4.649) 3.312
XpewaoTikoi TOKOI Kal cuvaer] £€¢oda 14.631 8.817 12.461 6.727

MAéov / (pueiov) TTpocapHOYEG Yia
HeTABOAEG Aoyapliaouwy Ke@aAaiou
Kivnong 1 peTaBoAég Tou oxeTiovral
HE TIG AEITOUPYIKEG SPACTNPIOTNTEG:

Meiwon / (at€non) amoBeudTWwY (151.168) (7.864) (151.347) (7.231)
Meiwon / (at€nan) amaITAoewv (110.704) (15.437) (94.915) (16.877)
(Meiwon) / atgnon utroxpewaewv (TTANV

TPOTTECWIV) 76.172 43.612 73.854 46.306
Meiov:

XpewaoTiKoi TOKOI Kal cuvaer] £€£oda

KaTaBeBAnuéva 9 (20.465) (9.126) (18.388) (7.186)
KataBepAnuévor épol (60.641) (33.063) (58.666) (29.102)
ZUvoAo giIopowyV / (Ekpowv) atrd

AeITOoUpYIKEG BpACTNPIOTNTEG (C1) (33.337) 174.332 (27.961) 175.277

EtmrevduTikég 5paoTnpIdTNTEG
E¢ayopd ka1 augnon ocUuPPETOXNG O€

BuyaTPIKEG KAl OUYYEVEIG ETAIPEIES (278) 0 (140) 0
Ayopd evowpaTwy Kal GUAwV TTayiwv

TTEPIOUTIAKWY OTOIXEIWV (164.502) (250.985) (154.515) (242.822)
Eiomrpdéeig ammd TTwAACEIG EVOWUATWY Kal

AlAwv TTayiwv 390 119 3 4
ToOKoI EI0TTPAXOEVTES 1.169 1.004 621 320
Mepioyarta eiloTrpayxfévra 306 224 4.153 5.112
ZU0volo gsiopowyv / (Ekpowv) atrd

emevBUTIKEG SpaaTnpIoTNTES (B) (162.915) (249.638) (149.878) (237.386)

XpnuoTodoTikéG SpacTNPIOTNTEG
Eiomrpdageig ammd ekdobévra / avaAngBévra

daveia 2.926.080 1.758.429 2.674.636 1.445.614
EgopAnocig daveiwv (2.670.173) (1.626.447) (2.437.440) (1.327.184)
Mepiopata TTANpwOévTa (94.043) (55.408) (94.043) (55.408)
Z0volo esiocpowyv / (Ekpowv) atrd

XPNHATOSOTIKEG SpaoTNPIOTNTEG (Y) _161.864 _16.574 _143.153 _63.022

KaBapn avénon / (ueiwon) oTa
TopEIOKA S100éo1pa Kal 1I0030Uvapa

XPNOEWG

() + (B) + () (34.388) —1.268 (34.686) —913
Tapelakd d1a0écipa Kai 1I00d0vapa

évaping xpnoewg 43.599 42.331 41.426 40.513
Tapelakd d1a0écipa Kai 1I00d0vapa

Aigng xproewg 2211 43.599 _6.740 41.426

O1 onueiwoelg atrd Tn oeAida 7 €wg Kal Tn aeAida 37 atroteAoUv avaTTOoTTIOOTO PEPOG QUTWYV TWV
OIKOVOMIKWY KaTaoTdoewyv TnG ETaipiag kai Tou OpiAou.



ZnHeIwoelg €T Twv OIkKovouiKwv KaraoTdoewyv TnG XpNoewg Tmou éAnée 31 Aekeufpiou 2005
1. Mevikég TTANpO@OPpiEg

H untpikn etaipia Tou opihou MOTOP OIA (o Opihog) gival n etaipia pe TNV emmwvupia «Métop Oil (EAAGC)
AwwhiotApia KopivBou A.E.» (n Etaipia) n otroia eival avwvupun etaipia kai €xel ouataBei otnv EANGSa
oUpQwva pe TI diatégeig Tou K.N. 2190/1920, e €5pa To Mapouaot ATTikAS, Hpwdou Attikou 127, T.K. 151 24.
O Ouihog dpacTnploTroleiTal aTOV KAGDO Twv TTETPEAAIOEIDWY Kal Ol KUPIEG dPaaTnpPIOTNTEG APOPOUV TNV
OIUAION Kal TNV EPTTOPIO TTPOIGVTWY TTETPEATIOU.

Kupiol pétoxol Tng ETtaipiag cival n “Petroventure Holdings Itd” kai n “Petroshares Itd” pe mocootd 51% Kai
16,4% avTioToIXa. Znuelwveral o1 katd tnv Oidpkeia Tou 2005 n “Aramco Overseas Company BV’
OUPQEPOVTWY TOu opiAou “Saudi Aramco”, d1€6ece To TTOOOOTO TTou Kateixe otnv ETtaipia avepxduevo oe
16,4%.

O1 olkovopikég kaTtaoTdoelg TTapouoidlovTal o€ Eupw TTou €ival TO VOPIOUA TOU TTPWTEUOVTOG OIKOVOMIKOU
TTEPIBAAAOVTOG O0TO OTT0i0 dpacTnpIoTToIEiTal 0 OUINOG. EKPETAANEUTEIG £EWTEPIKOU BEV UTTAPXOUV.

O ap1Buodg ammaocyxoAouuevou TTPoowTTikoU Tou Ouidou kail TnG ETaipiag tnv 31n AekeuBpiou 2005 avepyxortav
o€ 1.369 dropa kal 1.157 aroua avriotoixa. (2004: Ouihog : 1.384 aroua, Etaipia: 1.175 droua).

2 Emeinynosig yia Ttnv perdBaocn ota  Aigvry AoyioTikd [Mpoétumra /  Aigbvy [Mpoédtutra
Xpnuatooikovouikig NMAnpo@épnong (A.M.X.M.)

Ol OIKOVOUIKEG KOTAOTAOEIG €XOUV KOTAPTIOTE yia TTpwTn @opd cuUuewva pe Ta Algbvry TMpdTutta
Xpnuatoolkovouilkng MAnpoeoépnong “A.MNM.X.IM." (International Financial Reporting Standards “IFRSs”) 1rou
éxouv ekdoBei atmd 1o ZuppouAio Twv AlgBvwv AoyioTikwv MpotiTwy (International Accounting Standards
Board “IASB”) kabwg¢ kal TIG oxeTIKEG Algpunveieg Tou éxel ekdwoel n Emrtpot) Algpunveiwv Aligbvwv
MpotUtTwy Xpnuatooikovoulkis MAnpoeodpnaong (International Financial Reporting Interpretations Committee
“IFRIC”) kal Ta oTroia €ival OxeTIKA e TIGC dpaaTnPIOTNTEG Tou OpiAou Kal 1I0XU0OUV YIa AOYIOTIKEG TTEPIODOUG
TTou apXifouv atod Tnv 1" lavouapiou 2005 kai €xouv uloBeTNBei atd TNV EmiTpot Tng Eupwaikig ‘Evwong.
H mapoxn tAnpo@oépnong mou atraiteital amd 1o ATLX.UI1. 1 oe 6T agopd oTtnv perafacn amod Ta
TTPOYEVEDTEPA YEVIKA aTTodekTd AoyioTiKG MpoTutta atnv EAAGda, dnAadn Tig diatdeic Tou K.N. 2190/1920
Kal Tou EAANVIKoU Tevikou AoyioTikoU Xxediou, ota A.N.X.I1. mTou €xouv uloBeTnBei ammd tnv EmTpOT TNG
EupwTrdikig 'Evwong kai éxouv gioaxBei otnv ‘EANGSa pe To N. 3229/2004 trapéxovTal atmd tn ogAida 38 £wg
TN oeAida 39 TTou TTEPIAAPPBAVETAI € AUTEG TIG OIKOVOUIKEG KATAOTACEIG.

O1 TeAeuTaiEG OIKOVOUIKEG KaTaOoTAOEIG oUPwva pe Ta EAAnviIkK& AoyioTikd MpdTutta agopolcav Tnv Xpron
TToU €Ange Tnv 31 Aekepppiou 2004. H nuepounvia petdpaong ota A.NM.X.IM. ATav n 1 lavouapiou 2004.



3. MNepiAnWn oNUAVTIKOTEPWY AOYICTIKWYV apXWV

Bdon Zovragng Twv Oikovouikwv KaraoTdoewv

Ol OIKOVOMIKEG KOTAOTAOEIG €XOUV KATOPTIOTEl oUP@wva pe Ta AieBvh TMpoTtutta XpnuoTOOIKOVOUIKAG
MAnpo@opnong (A.IN.X.IM.) yia TTpwTn Xprion.

OlI OIKOVOUIKEG KATAOTACEIG £€XOUV KATAPTIOTEI CUPQWVA PE TNV apXr TOU I0TOPIKOU KOOTOUG, PE €¢aipeon TNV
ATToTiPNON TWV yNTTEdWV Kal KTIPIWV yia Ta oTroia €xel Xpnolpotroindei n Tekuapth adia KTHoewg OTTwg
TpoPAETTETAI aTTé TO A.MT.X.M. 1. OI BaCIKEG AOYIOTIKEG APXES TTOU akoAouBrnenkav gival ol TTapaKATwW:

Bdon evotroinong

O1 evoTTOINUEVEG OIKOVONIKES KATAOTACEIG GUNTTEPIAGUBAVOUV TIG OIKOVOMIKEG KATAOTACEIS TNG ETaupiag kai Twv
EMXEIPAOEWY TToU eAEyxovTal amo autiv (Buyatpikég) katd tn ANEN Tng avTtioToixng tepiddou. O €Aeyxog
emrTuyxaveral 6trou n Etaipia €xel Tn dUvaun va puBuicel TV XpNUATOOIKOVOMIKY KAl AEITOUPYIKA TTOANITIKF TNG
ETTIXEIPNONG OTNV OTTOIO CUMMETEXEI WOTE va ETTW@EAEiITaI aTTd TIG OPACTNPIOTNTES TNG.

Katd Tnv e€ayopd, Ta TTEPIOUCIOKA OTOIXEIQ KAl O UTTOXPEWOEIG KAl Of TTIBAVEG UTTOXPEWOEIG KABE BuyaTpIKrg
ATTOTIHWVTAI CUPPWVA PE TNV €UAOYN agia Toug Katd Tnv nuepopnvia tng e€ayopdg. To emTAéov TTOCO TTOU
KataBaAAeTal yia TV €€ayopd, atrd Tnv eVAoyn agia Tng Kabaprig BEong TTou aTToKTHBNKE, avayvwpileTal wg
utrepatia. Eav 10 KO6OTOG £€ayopdg cival PIKPOTEPO TNG eUAoyNnG aéiag Tng KaBapng BEong TTou ATTOKTHONKE,
TOTE N DIAPOPA TTICTWVETAI OTA ATTOTEAECUATA TNV XPOVIA TNG KTHONG.

O1 AoyIoTIKEG apxEG TNG BuyaTtpIkAG €ival ol idleg e auTéG TNG MNTpPIKNAG.

Katd tnv gvotroinan, OAeg ol onUAvTIKEG BIETAIPIKEG OUVOAAQYEG, T UTTOAOITTA, T KEPDN Kal {nNUieg METAEU TwvV
emyeiprioewy Tou OpiAou atraAeipovTal.

ZUPMETOXEG O€ BUYATPIKEG KOl CUVOEDENEVEG ETTIXEIPATEIG

2uvdedepévn eival n eTTIXEipnon oTnv otroia N ETaipia aokei onuavTikr emppor, aAAd ox1 EAeyxo 1 atrd Koivou
ENEYX0, HEOW OUUPETOXNG OTIG DIOIKNTIKEG KAl AEITOUPYIKEG ATTOPATEIG TNG ETTIXEIPNONG OTNV OTTOI0 CUMUETEXEL.

Ta armoTteAéopata, TA TTEPIOUCIAKA OTOIXEID KAl Ol UTTOXPEWOEIS TWV OUVOEDEUEVWV  ETTIXEIPACEWY
EVOWMPATWVOVTAI O€ AUTEG TIG OIKOVOUIKEG KaTaoTdoelg pe TN PEBodo Tng Kabaprig ©¢ong ekTdg Kai av ol
eTEVOUOEIC OE QUTEG TIG €TAIPIEG €XOUV XapakTnploBei wg diabBéoiueg Tpog mwAnon. Or emmevdloelg o€
ouvoedepEvEG eTaIpiEG TTapOoUCIAlovTal OToV ICOAOYIOUO GTO KOGTOG TOUG OTTWG AVAUOPPUONKE PE TIG META TNV
KTAON UWETAROAEC OTO PEPIdIO Tou Opidou oTnv avTtioToixn KaBapr) B£on TNG ouvdedeuévng ETaIpiag Peiov OTToIa
amougiwon otnv agia Twv aTtopikwy eTTevdoloewy. O1 CnUIEGC TWV OUVOEDEUEVWV  ETTIXEIPACEWY TTOU
utreEpPaivouv 10 TTO000TO CUUHETOXNS Tou OpiAou o€ auTég, dev avayvwpifovTal.

Ta k€PON 1 ol CNUIEC TTOU TTPAYHATOTTOIOUVTAI OTTOd CUVAAAQYEG PETAEU TwV OUVOEDEUEVWV ETAIPIWV KAl TWV
gvoTToloUpeEVWY  €TaIpEIV Tou Opidou atraAgipovTal KAtd TO TTO000TO OUMMPETOXG Tou Opilou OTIg
ouvoedepéveg eiXeIpAoelG. Or {nuIEG evOEXOUEVWG va aTToTEAOUV £VOEIEN ATTOUEIWONG TNG Agiag TOu OTOIXEIOU
TTOU METAQEPONKE, OTTOTE O QUTA TNV TTEQITTITWON OXNMOTICETAI N TTPOBAEWN TTOU XPEIAZETAI VIO TNV ATTOUEIWON
TNG agiag Tou ev Adyw oTOoIXEIOU.

O1 ouPPETOXEG O€ BUYOTPIKEG KAl OUVOEDENEVEG ETTIXEIPNOEIG ATTOTIMWVTAI OTOUG OTOMIKOUG IGOAOYIOHOUG TWV
ETAIPIWV TTOU EVOTTOIOUVTAI OTO I0TOPIKO KOOTOG KTAONG TOUG.



3. NepiAnyn onpAVTIKOTEPWYV AOYICTIKWY APXWV (CUVEXEIN)

Ytmrepasia

H utrepadia Tou TTPOKUTITEI KATA TNV ATTOKTNOT UIAG BUYOTPIKAG 1 YIAG aTTO KOIVOU €AEYXOUEVNG OIKOVOUIKKG
MOVAdOoG avTITTPooWTTEUEl TNV UTTEPPAAAOUCA agia Tou KOOGTOUG TG aTTOKTNONG TTAVW aTTd TNV CUMMETOXH TOU
Ouidou otnv kaBapr €0Aoyn agia Twv avayvwpicIdwy TTEPIOUCIAKWY OTOIXEIWY, TWV UTTOXPEWOEWVY KAl TWV
EVOEXOUEVWY UTTOXPEWOEWY TNG BuyatpikAG 1 TNG ammd KOIvoU €AEYXOMEVNG OIKOVOUIKAG MOVAdOG Twv
AvayVWPIoUEVWY KaTd TNV NUEpounvia TG amokTnong. H utrepagia apxikd avayvwpiletal wg £va TTEPIOUCIAKO
OTOIXEIO OTO KOOTOG KAl PETAYEVEDTEPA ETTINETPATAI OTO KOOTOG HEIWUEVO HE OTTOIEOONTIOTE CUCCWPEUUEVEG
{npieg atrougiwong.

lNa Tov OKOTTO TG €E£TAONG ATTOUEIWONG, N UTTEPAia KaTaveéueTal o€ KABe povada dnuioupyiag TAPEIOKWY
powv Tou Opilou, TTou TTPOCdOKATAI VO ETTWPEANOET aTTO TIG CUVEPYEIEG TNG CUVEVWONG. Movddeg dnuioupyiag
TAMEIOKWY POWV OTIG OTTOIEG £XEI KaTaveunOei uttepagia egeTddovTal yia aTTouEiwon €TNCIWG 1 TTEPICTOTEPO
ouxva otav uttapxel pia €voeign o1 n pgovada JTTopei va eival atmmoueiwpévn. Edv 1o avaktioiyo mocd Tng
pMovadag dnuIoupyiog TAMEIOKWY POWV €ival PIKPOTEPO aTrd TNV AOyYIOTIKN afia Tng upovadag, n {nuia
QTTOUEIWONG KATAVEPETAI TTPWTA YIA VA PEIWOEI TRV AOYIOTIK aia KABe utrepadiag Tou €xel KaTaveunoei otnv
povdda Kal KATOTTIV oTa GAAQ TTEPIOUCIAKA OTOIXEIO TNG HOVADAG avaAoyiKad pe BAaan Tnv AoyIoTIKA agia Twv
TTEPIOUTIAKWY OTOIXEIWY TNG Hovadog. Mia avayvwpioBeioa ¢nuia atropeiwong yia utrepadia dev avaoTpEPETA
o€ pia yetayevéoTepn TrePiodo.

Katd tnv TTwAnon BuyatpikAG A atmmd KovoU €AEyXOUEVNG OIKOVOUIKAG MOVAdOG TO TTOCoO TnG utrepadiag
TTepINGUBAvVETAI OTOV TTPOCOIOPICHO TOU KEPDOUG i TNG {NUIAG TTOU TTPOKUTITEI ATTO TNV TTWANON.

Avayvwpion ec63wv

Ta ¢000a E€TMPETPWVTAI OTNV €UAoyn agia Tou TIUAUATOG TIOU €IOTTPAXONKe 11 Ba eioTTpaxBei  kai
QVTITTPOCWTTEUOUV TTOOA EICTTPOKTEA YIO TTWANBEVTA ayaBd Kal UTTNPEETIEG TTOU TUXOV TTAPEXOVTAI KATA TNV
KOQVOVIKI] ponj TNG Aeimoupyiog Tng eTmixeipnong, kabapd atd ekmrwoelg, GPrA kol Aoirroug ¢opoug TTou
oxeTiCovtal Ye TTWAACEIG.

O1 TwAACEIg TwV ayaBwy avayvwpifovtal oTa atroTeAéTPaTa OTav Ta ayaBd £xouv TTapadobei kal o TITAOG
IBI0KTNCIOG TOUG €€l PeTARIBAOTEI.

‘Ecoda atrd TOKOUG KaTaxwpouvTal BACEl JIAg XPOVIKNG avaAoyiag ava@opikd Pe TO aveEO@ANTO KEPAAAIO KAl
TO EQAPPOCIUO TTPAYHUATIKO ETTITOKIO, TO OTIOIO €ival TO ETMITOKIO TTOU AKPIPBWS TTPOEEOPAEI TIG EKTIMWMUEVES
MEANOVTIKEG TOMEIAKEG EIOTTPAELEIG, O OTTOIEG avapéveTal va €lopeloouv KaB OAn Tnv didpkeia CwAG Tou
TTEPIOUTIOKOU GTOIXEIOU, WOTE VA EEICWVOVTAI PE TNV KABApA AOYIOTIKN agia Tou TTEPIOUCIaKOU GTOIXEIOU.

Ta €00da amd pepiopata avayvwpifovial oTa atroTeAéopata OTav Ta OIKAIWMPATA TwV HETOXWY E£XOUV
OPIOTIKOTTOINOEI.



3.NMepiAnyn oNUAVTIKOTEPWYV AOYICTIKWYV ApXWV (OCUVEXEIX)

1) O OpIAOGg WG EKUICOWTAG

To €106dnua ammdé pIoBwpata AsIToupyikAg MioBwong avayvwpidetal ye Baon tnv otabepr) péBodo katd Tn
OIApKEIa TNG OXETIKAG HioBwong. Apxikd dueoca KOOTN TTOU TTPAYMATOTTOIOUVTAl KOTA TNV SIOTTPpayUATEUCH KOl
CupQwvia uiag AEIToupyIkAG WioBwong TpooTiBevral atnv AoyioTIKA aia Tou HICOOUUEVOU TTEPIOUTIAKOU
oTolxeiou Kal avayvwpifovtal pJe Bdon tnv otabepr) péBodo katd tnv didpkeia NS HioBwong.

H BuyaTtpikn etaipia Tou Opidou «AVIN OIL A.B.E.N.E.M.», pioBwvel Ye pakpoxXpovieG AEITOUPYIKEG MICOWOEIG
(TrepiTrou 10 YxpovIa KAT  €AAXIOTOV), XWPEOUS YIia TTPATAPIO UYPWV KAUGIMWY TOUG OTTOIOUG OTn CUVEXEIQ
UTTEKMIOBWVEI 0€ QUOIKA / VOUIKA TTPOOWTTO HE QVTIOTOIXOUG XPOVOUG UTTEKMIoBwoNG yia Tnv Asiroupyia
TTPATNEIWV UYPWYV KAUGTMWY Kal AITTAVTIKWY PE TO ofnua TNG «AVIN».

2) O OpIAoG WG PIoBWTAG
Ta Trepiouoiaokd oToixeia TTou KatéXovTal oTa TrAaiola XpnuaTodoTiKAG MicBwong avayvwpifovTal wg

TTEPIOUTIaKA aToixeia Tou Opidou oTnv eUAoyn aia Toug KaTd TNV évapén Tng picBwaong n, av gival pikpoéTepPn,
oTnVv TTapouoa agia Twv eAAXIoTWV KaTaBoAwyv piIcBwudtwy. H avTioToixn uttoxpéwaon TTPOG TOV EKMICOWTA
oupTtrepIAauBaveral oTov IogoAoyioud wg uTToxXPEWaN aTTd XPNUATOdOTIKA HioBwaon.

O1 TAnpwuéG MIoBwWPATWY dlaxwpifovtal o€ KOOTOG XPNHATOdOTNONG KAl OTN MEIWON TNG UTTOXPEWOoNG NG
MioBwong €101 waTe va emTeuxOei pia oTabepr) emBdpuvan ammd TOKOUG OTO EVATTOUEVOV UTTOAOITTO TG
uTToXPE€WaNG. To KO6OTOG XPNUATOdOTNONG ETTIRAPUVEI TO ATTOTEAECHUATA EKTOG AV AUTO TO KOOTOG ATTodideTal
dueca oe éva €10IKO TTEPIOUCIAKG OTOIXEIO, TTEPITITWAON KATA TNV OTToia auTtd KEQPAAAIOTTOIEITAI CUPPWVA UE TIG
YeVIKEG TTOAITIKEG TOU OpiAou TTou SIETTOUV TO KOOTOG daveITHOU (BAETTE KATWTEPW).

Ta TTANpwTéR PMICBWPATA O€ TTEPITITWON AEITOUPYIKAG HioBwong emPBapuvouv Ta atmmoTeAéouaTa pe Baon n
oTaBepr) PEBOdO Katd Tn dIAPKEID TNG OXETIKAG MioBwong. Ta o@éAn TTou €xouv AneBei 4 Ba An@Bolv wg
KivnTpo yia va ouva@Bei pia Asitoupyikf HioBwon e1miong katavéuovTal ue Tn otabepn nEBodo katd Tn didpKela
TNG OXETIKAG MioBwong.

Zéva voyiopara

O1 aTOMIKEG OIKOVOUIKEG KATAOTAOEIG KABE OIKOVOUIKNAGS Hovadog Tou Opidou TTapouaidlovTal 0To VOUIoUA ToU
TTPWTAPXIKOU OIKOVOUIKOU TTEPIBAAAOVTOG OTO OTTOIO N OIKOVOUIKN Povada AeiToupyei (To AEITOupyIKO TnG
VOUIONQ). Na TOV OKOTTO TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTACTEWY, TO ATTOTEAETUATA KOl N OIKOVOMIKN
Béon KABe OIKOVOUIKAG Jovadog ekppalovTal oTn JovAada VOUIoHATOG, TO OTTOIO €ival TO AEITOUPYIKO VOUIOUa
TNG €TAIPIAG KAI TO VOUIOUA TTOPOUCIAONG TWV EVOTTOINKEVWY OIKOVOUIKWV KATOOTAOEWV.

KaTd TNV TTPOETOINOTIA TWV OIKOVOUIKWY KATACTACEWY TWV OTOMIKWY OIKOVOUIKWY POVAdWY, GUVOAAQYEG O€
voliopaTta OIo@OoPETIKA OTTd Ta VOUIOMATO  AEITOUPYIAGC TWwV OIKOVOMIKWY Hovadwy (EEva vopiouara)
KataxwpouvTal PE TIG ICOTIYIEG TTOU I0XUOUV KATA TIG NUEPOMNVIEG TwWV ouvallaywy. Ze KABe nuepounvia
IooAoyiopoU Ta ekppaldpeva o€ EEVO VOUIOUA VOUIOUATIKA OTOIXEIO ATTOTIMWVTAI JE TNV ICOTIMIA TTOU 1I0XUEI
KATA TNV NUEPOMnVia Tou IcoAoyiouou.

2uvoANaypaTikéG SIaPOPES TTOU TTPOKUTITOUV KOTA TOV JIAKAVOVIOUO VOUICHATIKWY OTOIXEIWY Kal KaTé Tnv
ETTAVAPETATPOTTI) TWV VOUIOUATIKWY OTOIXEIWY, TTEPINAPBAVOVTAI OTA ATTOTEAECUATA TNG TTEPIGOOU.
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3. MepiAnYn oNUAVTIKOTEPWY AOYICTIKWYV APXWYV (CUVEXEIX)

KéoTtog Aaveiopou

To k6oT0G daveiopoU TO APeca ATTOBIOOUEVO OTNV ayopd, KATAOKEUR I TTapaywyr] €IBIKWY TTEPIOUCIOKWY
OTOIXEIWV YIa TO OTTOIO ATTAITEITAI GNPAVTIKA XPOVIKA TTEPI0S0G HEXPI VA gival £TOIUA yIa TNV TTPOTIBEPEVN Xprion
I TTWANGN TOUG, TTPOCTIBETAI OTO KOATOG KTAONG QUTWYV TWV TTEPIOUTIAKWY OTOIXEIWVY PEXPI TNV XPOVIKA OTIYUN
TTOU QUTA Ba gival oucIaoTIKA £TOIMA yIa TV TTPOTIOEUEVN Xprion N TTWANCT Toug. Ta £€000a aTTO TTPOCWPIVEG
TOTTOBETAOEIG AVOANPOEVTWY TTOOWV YIO TNV XPNMATOdOTNON TWV TIOPATIAVW TTEPIOUCIOKWY OTOIXEIWV
MEIWVOUV TO KOOTOG BAVEITHUOU TTOU KEQAAQIOTTOIEITAI.

To KOOTOG dAVEIOUOU OTIG UTTOAOITTEG TTEPITITWOEIG ETIRAPUVEI TA ATTOTEAEOPATA TNG XPNOoNG MECA OTNV OTToia
TTPAYHOTOTTOIEITAL.

KpaTikég emixopnynoeig

O1 KpaTIKEG ETTIXOPNYACEIS YIA ETTAVEKTTAIOEUCN TOU TTPOCWTTIKOU avayvwpilovtal wg €0000 KATA TNV SIAPKEIQ
TWV TTEPIOdWY TTOU ATTAITOUVTAI VIO VA EQAVTIKPIOBOUV e Ta avdloya cuoxeTI(Opeva £€€oda Kal TTapouaidlovTal
aQAIPETIKA aTTO AUTA.

O1 KPATIKEG ETTIXOPNYNOTEIG TTOU a@opoUlv YATTEDA, KTipId, PNXOAVAMATO Kol €EOTTAIGUO avTIMETWTTI(OVTalI Gav
avaBaAAOuevo €000 Kal JETa@EPOVTAl OTA ATTOTEAETHATA KATA Tn OIGPKEIA TNG AVAUEVOPEVNG WPENIUNG CWNG
TWV TTAYiWV auTwv.

KO0oTOG TTapOX WV TTPOG TO TIPOCWTTIKG AOyw ouvTaglodoTnong

O1 €10Qopég O TTPOYPAUMATO KABOPIOUEVWY CUVEICPOPWY VIO OTTOXWENON TOU TIPOCWTTIKOU Adyw
ouvtagiodotnong, e€odoTtrololvTal otav kabioTtavTal katafAnTéeg. O1 €1I0QopEéG o€ KPATIKA TTpoypauuaTa 1
opyaviopoug ouvtaglodotnong (Ac@alioTikd Tapeia) avTiyeTwtmifovial OTTWG Ol EI0QOPEG € TTPOYPAUMATA
KOBOPIOPEVWY CUVEICQOPWY, OTTOU Ol UTTOXPewaoelg Tou OpiAou TTPpOG TOUg opyaviououg auTtoug Eival
I00OUVAEG PE QUTEG TTOU TTPOKUTITOUV QTTO TO TTPOYPANHMATA KABOPICUEVWY CUVEICPOPWY ATTOXWPENONG KATA
TNV ouvTagioddéTtnon.

MNa Ta TpoypAuUaTa KOBOPIOUEVWY TTOPOXWY €EO0O0U TTPOCWTTIKOU aTTO TNV UTTNPECIA, TO KOOTOG Twv
TTAPOXWV QUTWV KaBopileTal e TN XpAon Tng peBOdoU TNG TTPoeEOPANUEVNG TTIOTWTIKAS Movadag (Projected
Unit Credit) pe paon TIG eKTINACEIS AVAAOYIOTIKWY HEAETWYV, Ol OTTOIEG TTPAYMATOTTOIOUVTAl OTO TEAOG KABE
XPAong. Ta avahoyioTIKG KEPON 1 Nuieg, kataxwpouvTal ¢ OAOKAPOU 0T XPON TTOU TTPAYHATOTTOINBNKAV.

To kboTOG TTPOUTTNPECIOG avayvwpileTal AUECO Kal PETOPEPETAI OTA ATTOTEAEOUATA OTNV €KTOON TTOU Ol
TTapOxEG €ival AdN KATOXUPWHEVEG (Oev eEAPTWVTAI OTTO YEAAOVTIK ATTAOXOANCN), OIOQOPETIKA ATTOCREVETAI
ME Baon Tn oTaBepr pEBOdO o€ TOOA £Tn O6CA KAl N PEon TTEPIOSOG KATOXUPWONG TWV TTAPOXWYV QUTWV.

To 100G TNG UTTOXPEWONG KABOPICHEVWY TTAPOXWY OTO TIPOOWTTIKG KATA TNV OTTOXWENoNR Tou Adyw

ouvtagioddtnong TTou gp@avifetal otov IooAoylopuo avTITpoowTrelEl TNV TTapouca afia TnG UTToXpEéwaong
MEIWPEVN KaTd TNV eUAOYN agia TwV TTEPIOUCIOKWY OTOIXEIWV TOU TTPOYPANUATOG.
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3. MepiAnYn oNUAVTIKOTEPWY AOYICTIKWYV APXWYV (CUVEXEIX)

®opoloyia

To €£0d0 TOU POPOU AVTITIPOCWTTEUEI TO ABPOICUA TOU TPEXOVTOG TTANPWTEOU POPOU KAl TOU avaBaAAduevou
POPOU, HEIWPEVO KATA TNV TUXOV EKTTITWON TTou ARQONKe Adyw €@ATTal KATABOANG TOU @OPOU TNnG
TTPONYOUHEVNG XPAONG.

H empdpuvon Tou @Opou Tng TpExouoag xprong Paciletal oto @opoloyntéo kEPdOG TNG Xpnong. To
@opoloynTéo KEPDOOG dlageEpel atrd TO KABApd AoyIOTIKO KEPDOG TTOU gU@AVICeETal OTA OTTOTEAETUATA OIOTI
atrokAeiel €00da ) €€oda TTou PopoAoyouvTal f e€aipolvTal atrd ToV POPO G& AAAEG XPNOEIS Kal ETTITTAEOV
atrokAgiel oToixeia TTou TTOTE dev opoloyouvtal A Oev eKTTTITOUV Qopoloyikd. O ¢@bpog uTtroloyileTal
OUPQWVA UE TOUG I0XUOVTEG POPOAOYIKOUG OUVTEAECTEG 1] AUTOUG TTOU OUCIACTIKA €XOouv Be0TTIOTEl KATA TNV
nuepounvia Tou looAoyiouou.

AvapBailiouevn @opoloyia avayvwpiletal o€ OlaQOpES METAEU TNG AOYIOTIKAG aiag Twv TTEPIOUCIOKWY
OTOIXEIWV KAl TWV UTTOXPEWOEWV OTIG OIKOVOUIKEG KATAOTACEIG KOI TWV AVTICTOIXWV QOPOAOYIKWY BACEWV TWV
XPNOIJOTTOIOUMEVWY YIA TOV UTTOAOYIONO TWV QOPOAOYNTEWV KEPDWV KAl AOYICTIKOTTOIEITAI E TNV XPAON TNG
pEBOSOU TNG utToXpéwang aTov logoAoyiopd. O1 uttoxpewaoelg atrd avaBailduevn @opoAoyia avayvwpiovTal
yia OAEC TIGC QOPOAOYIKEG TTPOCWPIVEG OIaPOPES, €V O aTTalTAoEIG aTrd  avaBaAAouevn @opoloyia
avayvwpifovtal oTnv €KTacn TTou gival moavo o1 @opoloyntéa KEPON Ba eival dlaBEéoipya EvavT TWV OTToIWY
EKTTEQTEEG TTPOOWPIVEG BIOPOPEG Ba PTTOPOUV VO XPNOIKMOTTOINBOUV. TETOIEG ATTAITAOEIG KAl UTTOXPEWOEIG OEV
avayvwpeifovTal av ol TIPOCWPEIVES BIaPOPES TTPOKUTITOUV ATTO UTTEpAdia A atTd TNV apxIK avayvwpion (eKTOG
ammd Mio cuvévwaon ETTIXEIPAOEWY) TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY, ATTO OUVAAAQYEG TTou Ogv
eTTNEEAGCouV oUTE Ta YopoAoynTéa oUuTe TA AOYIOTIKA KEPSN.

YToxpewaoelg amd avaBaAAopevn @opoAoyia avayvwpiovtal yia TTPOCWPIVEG POPOAOYIKEG dIAPOPES TToU
TIPOKUTITOUV QTTO ETTEVOUCEIG O€ BUYATPIKEG KOl CUVOENEVEG ETTIXEIPNOEIG, KAl CUUPEPOVTA OE KOIVOTTPAEIEG HE
eCaipeon TIg TTepITTTWOEIS OTTOU 0 OUIAOG PTTopEl va €AEYEEl TNV AvTIOTPOPN TWV TTPOCWEIVWY dIaPopwWY Kal
gival mBavo AT o1 dla@opEg auTég dev Ba avTIoTPAPOUV OTO TTPORAETTOUEVO PEAAOV.

H MAoyioTiki aia Tng atraitnong amd avaBaAAopevn @opoloyia efetdletal KABe nuepounvia ouvtagng
IooAoyiopoU Kal PEIWVETal OTNV €KTAoN TTou dev gival TTAéov TOavd 6T Ba UTTAPXOUV ETTAPKI PopoloynTéa
KEPDON TTOU Ba eITPEWOUV THV AVAKTNON AuTOU TOU TTEPIOUCIOKOU OTOIXEIOU €€’ OAOKANPOU 1 €V PEPEL.

H avaBaAAouevn @opoloyia utroAoyideTal CUP@QWVA PE TOUG POPOAOYIKOUG TUVTEAECTEG TTOU QAVAPEVETAl VO
BpiokovTal o€ 10XU TNV Tepiodo TTou Ba peucTotroin®ei n atraitnon f Ba dilakavovioTei n uttoxpéwon. H
avaBaAlopevn @opoloyia eTTiBapulvel 1 wEeAei Ta atToTeEAéopATa TNG XPHoNnG, UE €€ipeon TIG TTEPITITWOEIG
EKEIVEG TTOU APOPOUV eyypaPEg KateuBeiav atnv Kabapr) 6€on otroTe Kal N avaBaAAduevn @opoAoyia TTou TIG
agopd AoyioTIKOTTOIEITOI OTNV KaBapnA B€on.

AVOBaAAOUEVEG POPOAOYIKEG ATTAITACEIG KAl UTTOXPEWOEIG CUPWNQICovTal OTaV UTTAPXEI £VA VOUIKA EKTEAECTO
OIKaiwPa va oupywneioBouv TpEXOUTEG POPOAOYIKEG ATTAITACEIS HE TPEXOUTEG POPOAOYIKEG UTTOXPEWTEIG KAl
OTav auTég oxeTiCovtal e POPOUG €1I000AUATOG ETTIBAAAGUEVOUG aTTO TNV idIa OPOAOYIKA apxr Kal eTTi TTAEOV O
Ouihog trpoTiBeTal va diakavovioel TIG TPEXOUTES POPOAOYIKES ATTAITHOEIG KAl UTTOXPEWOEIS TOU O€ Jia Kabapn
Baon.

12



3. NepiAnyn oNUAVTIKOTEPWV AOYICTIKWYV APXWYV (CUVEXEIX)
EvowpaTeg aKIVNTOTTOINOEIG

Ta yATTEda Kal TO KTipIQ TTOU KATEXOVTAI UE OKOTTO Trn Xprion Toug oTnv Trapaywyr f d1eon ayabwyv Kai
UTTNPECIWY 1 YIa BIOIKNTIKOUG OKOTTOUG eu@avifovTal otov IooAoyIoud OTo KOOTOG HEiov TIGC avaAoyoUuoeg
OUOWPEUNEVEG OTTOORETEIG.

Ta akivnTa UTTO KATAOKEUR TTOU TTPOOPICoVTal YIO TNV TTAPAYwWYr, TNV €VOIKiaon, yia dIoIKNTIKOUG 1 GAAoug
OKOTTOUG QKON KOl Jn TTPOKABOPIGUEVOUG, TTOPOUCIACovVTal OTO KOOTOG TOUG MEIWMEVA HPE TA TTOOA TTOU
avayvwpifovtal wg ¢nuia atmd atropeiwon TNG agiag Toug. To KO6OToG TTEPIAGUPBAVEI QUOIBES ETTAYYEAUATIWOV
Kal YIQ TIG AKIVATOTTOIACEIG TTOU IKAVOTTOIOUV TA ATTaPAiTNTA KPITAPIA TO KEQAAQIOTTOINUEVO KOOTOG daveIoUOoU,
oUPQWVA JE TIG AOYIOTIKEG apXEG TTOU akoAouBei 0 Ouihog. H atmdéoBean Twv OTOIXEIWV AUTWY, OTTWG KAl TWV
AA\WV aKIvATOTTOINCEWY, apxifel OTav Ta TTEPIOUCIAKA auTA oToIxEia gival ETOINA yia TNV TTPOTIBEUEVN XPrAoN
TOUG.

‘EmTAa Kol €EOTTAICNOG eu@avifovial OTO KOOTOG TOUG MEIWMEVA KATA TO TTO00 TWV CUCWPEUUEVWYV
aTTO0RECEWV Kal TRV avayvwpigpévn (nUid atrd atroueiwon TnG agiag Toug.

Ta mayia TTEPIOUCIOKA OTOIXEIO TTOU KATEXOVTAI PE XPNMOTODOTIKEG MICOWOEIGC atmmoofévovTal ue Baon Tnv
EKTINWMEVN WEEAIMN Cwh Toug, dnAadn atnv idla Bdon OTTwG KAl Ta TTAYIA IBIOKTNTA TTEPOUCIAKA OTOIXEI TOU
Ouilovu.

O1 ammooBéacig AoyiCovtal OTA ATTOTEAETUATA £TOI WOTE VA UEIWVOUV TO KOOTOG I TNV agia ammoTiynong Twv
TTAYiWV TTEPIOUCIOKWY OTOIXEIWY, EKTOG ATTO TNV YN KAl TIG AKIVATOTTOINCEIG UTTO KATAOKEUH, KATA TNV dIApKEIQ
TNG EKTIMWMEVNS WPEAIUNG CWAG TWV TTayiwv, XPNOIMOTTOIWVTAG T oTaBepr PEBO0dO:

QOEAIMH
KATHIOPIA MATIQN ZQH (¢tn)
MMmeda — OIkOTTEDA ATTEPIOPIOTN
Kripia & Texvikd Epya 40
Mnyxavruata Kai AoITTog eE0TTAICHOG 7-30
MeTagopikd péoa 15-20
‘EmTTAa Kal AoITtog e€0TTAIONGG 4-20

To ké€pdog 1 n {nuIG TTOU TTPOKUTITEI ATTO TNV TTWANOCN 1 TV ATTOCUPON €VOG TTEPIOUCIOKOU OTOIXEIOU
KaBopileTal wg N dla@opd PETALU TWV €000WV ATTO TNV TTWANCN Kal TNG avTioToIXNG avaTréofeoTtng agiag Tou
KAl JETAQEPETAI OTA ATTOTEAETUATA TNG XPAONG.

Znuelwvouue, OTl yia TN uetaBaon ota AigbvA Mpdétutta Xpnuatoolkovouikrg MAnpo@dépnong, o OuiAog
ETTEAEEE VO XPNOIUOTIOINCEI WG TEKPAPTH agia KTAONG TwV OIKOTTEOWY KAl TWV KTIPiwV To KOOTOG TTOU €ixE
dlapopewlei yia autd Bdacel TTapeABOUCWY avaTTIPOCapPHOoYWY, aUPewva ue TNV EAANVIKA vopoBeoia kal To
IOTOPIKO KOOTOG yIa Ta AoITTd TTdyia. 2Tn CUVEXEIQ UTTOAOYIOTNKAV Ol avaAoyoUoEeG atmooBECEIS CUNPWVA [E
TNV WEEAIUN Cwn TwV TTayiwy, EEKIVWOVTAG Yia KABE TTAYIO aTTO TNV NUEPOMNVIA KTAONG ] KATAOKEURS TOU.
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3. MepiAnYn oNUAVTIKOTEPWY AOYICTIKWYV APXWYV (OCUVEXEIX)

EowTepikwg dnupioupyoUeva AUAQ TTEPIOUCIAKA OTOIXEIO - £§0Ba EPEUVWV KAl AVATTTUENG
O1 datrdveg EpeUVWV Kal avAaTITUENS AOYIOTIKOTTOIOUVTAI WG £€£0d0a oTNV TTEPIODO TTOU TTPAYUATOTTOIOUVTAL.

‘Eva €0WTEPIKWG ONUIOUPYOUUEVO AUAO TTEPIOUCIOKO OTOIXEIO TTOU TTPOKUTITEl ATTO TNV avattuén Tou OpiAou,
avayvwpeiZeTal wg TETOI0 JOVO OTAV TUVTPEXOUV OAEG O TTAPAKATW TTPOUTTIOBETEIC:

= To oToIxeio TOU OnuIoupyeiTal UTTopel va TauToTTOINGEl (OTTWG TT.X. TO AOYIOMIKO Kal MIa VEQ
TTapaywyikr diadikaaia).

= Eivai mBavé 611 10 oToIXEIO TTOU dnuIoupyeiTal Ba atmoPEpel JEAAOVTIKE OIKOVOUIKA OQEAN Kal

= To KOOTOG IBIOTTAPAYWYNS TOU TTEPIOUCIAKOU OTOIXEIOU PTTOPEI Va aTToTINNBEI agIoTTIoTA.

Ta eocwTePIKWG dnuioupyoUupeva AuAa TTdyia oToixeia atrooBévovTal he Tn otabepr) péBodo katd Tn didpkeia
™G WEEAIUNG Cwng Toug. Otou dev PTTOPOUV VO avayvwpioBouv €€0OWTEPIKWGS OnuioupyoUpeva GuAa
TTEPIOUCIAKA OTOIXEIA, OI dATTAVEG avdaTTTUENG avayvwpifovtal wg £60da oTn XPron TTou TTPAYHOTOTToIoUVTAl.

Noitrég Acwpateg AKIVITOTTOINCEIG

21I¢ Noittég AcwpaTeg AKIVNTOTTOINCEIG CUPTTEPIAGUBAvETal TO AoyIOUIKO Tou Opidou kal Ta SIKAIWUATO
eKMETaAAEUOEWG TNG BuyaTpikng Avin Oil Ta otroia a@opolv JIKAIWUATA JICBWOEWY XWPWVY KATAAANAWY yia
TTPATAPIA KAUCTHWV.

AuTd ep@aviovtal 0To KOOTOG KTHOEWG TOUG KAl ATTOoREVOVTal E TOV pUBG TNG EKTINWHEVNG aTTé TNV ETaipia
WOEENIUNG CwAG Toug, 6oov apopd To Aoyiouikd Kal pe Tnv Tepiodo TTou n Etaipia éxer 10 dikdiwpa

EKMETAAAEUONG TWV AVTIOTOIXWYV OIKAIWUATWV.

H weéAiun CwA gival n kATwor:

QOEAIMH
AZQMATEZ AKINHTOMOIHZEIZ ZOH (é1n)
NoyIouIKa 3-8
Aikaiwpata EKueTdAAeuong (UECOG 6pOG) 9
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3. MepiAnwn onUAVTIKOTEPWV AOYICTIKWYV APXWV (OCUVEXEIN)
ATropgiwon agiag evowWHATWY Kol AUAWY TTEPIOUCIOKWY CTOIXEIWV EKTOG a1Td utrepadia

2€ KABe nuepopnvia looAoyiopou, o Ouidog €€etdlel TN AOYIOTIKN agiad Twv EVOWMOTWY KAl AUAwWY
TTEPIOUCIAKWY OTOIXEIWV YIa va TTpocdlopicel av uTTdpxel €voeiEn OTI auTd TA TTEPIOUCIAKA OTOIXEId £XOUV
utTooTEl ¢nuia atrougiwong. Av OTTOIOOATTOTE TETOIO €VOEIEN UTTAPXE!, TO AVOKTHOIMO TTOCO TOU TTEPIOUCIAKOU
oToIXEIoU EKTINATAI VIa va KaBopiaBei o BaBuég Tng ¢nuiag atropciwong (av utrdpxel). Otav dev gival duvatd va
EKTIUNOEI N avakTAoIUN agia evog eTTi EPOUG TTEPIOUTIOKOU OTOoIXEIOU, 0 OPIAOG EKTINA TNV AVAKTACIKN agia TNG
povadag dnuIoupyiag TAPEIOKWY POWV OTNV OTTOId TO TTEPIOUCIOKO OTOIXEIO AVIKEI.

To avakTAoIuo 1Too0 €ival To HEYOAUTEPO PETAEU TNG eUAoyYNG adiag peiwpévng Katd Ta €€oda TTwANoNGS Kal TNG
agiog xpnong Tou. lMNa Tov utroAoyioud TnG agiag xprong (Tou TTEPIOUCIOKOU OTOIXEIOU), Ol EKTIMWUEVEG
MEANOVTIKEG TAMPEIOKEG POEG TTPOECOPAOUVTAI OTn TTAPOUCA a&ia TOUG XPNOIUOTTOIWVTAG éva TTPO-QOPOoU
TTPOECOPANTIKO ETTITOKIO TTOU AVTAVAKAG TIG TTOPOUCEG EKTIMACEIG TNG ayopdg TnG OIaXPOVIKAG agiag Tou
XPAMATOG Kal TOUG KIVOUVOUG TTOU OXETICOVTAI [JE TO TTEPIOUCIAKO OTOIXEIO.

AV TO QVOKTAOIUO TTO0O €VOG TTEPIOUCIAKOU aToIXEiou (A PIag povadag dnuioupyiag TAPEIOKWY POWYV) EKTIMATAI
OTl eival pIKPOTEPO aTrd Tn AoyIoTIKA agia Tou, n AoyioTIKN afia Tou TreplouciakoU aToixeiou (povadag
OnuIoUpYiag TAMPEIOKWY POWV) MEIWVETAI WEXPI TO aVOKTACIMO T0o6 autol. Mia Cnuid atrouegiwong
avayvwpifeTal auECWS OTA ATTOTEAEOUATA, EKTOG AV TO OXETICOUEVO TTEPIOUTIOKO OTOIXEIO PHETAPEPETAI OE EVa
QVOTTPOCOPUOCUEVO TTOGO, OTTOTE OTNV TTEPITITWAON AUTH N {NMIG ATTOPEIWONG AVTIMETWTTICETAI WG PEiwan OTO
TTOod NG AVATTPOCAPHOYAG.

Ortav, petayevéoTepa, pia Cnuid atTodeiwong avaoTpaei, N AoyIOTIKA agia Tou TTEPIOUTIaKOU OTOIXEioU (TNG
povadag dnuioupyiag TAUEIOKWY POWV) AUEAVETAI PEXPI TNV avaBewpnpévn EKTINWUEVN AVaKTAOIUN agia Tou,
€101 WOTE N augnuévn AoyioTikh agia va pnv utrepPaivel Tn AoyioTiKA aia TTou Ba eixe TTpoodiopioBei av dev
gixe avayvwploBei kapia ¢nuid atrouegiwong TNG agiag Tou TTEPIOUCIOKOU oTolXEiou (Movadag dnuioupyiag
TAPIOKWY powv) oTa Trponyoulpeva €1n. H avaoTtpogry NG CnuIdg aTTopEiwong avayvwpietal auéowg oTa
ATTOTEAEOUATA, EKTOG AV TO OXETICOPEVO TTEPIOUCIAKO OTOIXEIO METAPEPETAI OE AVATTPOCAPUOTHEVN agia, oTToTE
oTnV TEPITITWON AUTH N avaoTpo@r TNG {NUIAS aTTOUEIWONG AVTIMETWTTICETAI WG aUENON AVATTPOCAPUOYNG.

ATtro@épara

Ta amoBéuara Tapoucidalovial oTn XAPNAOTEPN METAEU TNG agiag KTong TOug Kal TnG KaBapnig
PEUCTOTTOINCIUNG aiag Toug. To KOOTOG CUNTTEPIAAUBAVEI Ta AUETA UAIKG Kal, OTTOU CUVTPEXEI TTEPITITWOTN, TA
dueoca epyaTika KOOTN Kal Ta avaAoyoUvTa YEVIKA BIOUNXAVIKA £€£00a TTOU TTPAYUATOTTOIOUVTAI TTPOKEIMEVOU VA
QEpouV Ta aTToBéuaTa OTNV TTapouca Toug B€on kal katdoTaon. To KOOTog UTToAoyileTal XpNOIUOTIOIWVTAG TN
pEBoSO Tou oTaBuIouévou Péoou Opou. H kabapr) peucToTTOINCIWN agia avTITTPOOWTTEVEl TNV EKTIHWMEVN agia
TTWANONG MEIWMPEVN HE OAA TA EKTIMWHEVA KOOTN OAOKAPWONG Kail Ta €£0d0a TTWANONG, TTPOPROANG dIdBeong Kai
dlavoung Tou Ba TTpayuaToTToinBouy.

XPNMOTOOIKOVOMIKA HECO
Ta XpNMOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEI KOl OI XPNMOTOOIKOVOUIKEG UTTOXPEWOEIG KATAXWPEOUVTAlI OTOV
looAoyiopd Tou Opidou, ammd Tn oTiyur TTou 0 OuiAog kabBioTatal éva UYEPOG €K TwWV CUUBAAAOUEVWV TOU
XPNUOATOOIKOVOUIKOU PECOU.

ATraitijoeig

O1 ammaITAoEIg ATl EUTTOPIKEG dPACTNPIOTNTEG €ival ATOKEG KAl TTAPOUCIALOVTAl OTAV OVOUAOTIKN Toug agiaq,
MEIWPEVES KATA TO TTOOO TWV ATTAITOUMEVWY TTPORAEWEWY ETTI TWV ETTICPAAWY ATTAITACEWV.
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3. NepiAnyn oNpAVTIKOTEPWV AOYICTIKWY APXWYV (CUVEXEIX)
Tapelaka diabéoipa Kal Ic0d0vapa

Ta Tapeiakd diaBéoipa kal Icoduvaua Tou Opilou TTEPIAANBAVOUV KUPIWG METPNTA KAl KATOBETEIG OWEWG.

Adveia Tpatre{wv

Ta évroka Tpatredikd SAveIa KAl Ol UTTEPAVOAAWEIS KATOXWEOUVTAI JE T QVTIOTOIXO TTOOA TWV OXETIKWY
avoAqYewyv  JeElwpPéva  KaTd  Ta  dueca  €¢oda €kdoong TouG.  Ta  XPNUATOOIKOVOMIKG  €£€0dq,
OUUTTEPIAQUBAVONEVWV KOl TwV TTANPWTEWYV ETTIRpaBeloewy (premium) KaTté TNV €€60QANCON i eTTavayopd Kai
Ta dueca £€¢oda €kdoong AoyiaTikotrolouvTal o€ 6edoUAeupévn BAon OTA ATTOTEAECUATA XPENOIUOTTOIWVTAG TN
MEBOOO TOU TTPAYMATIKOU ETTITOKIOU Kal TTPOCTIOEVTAI OTO avOTTOORECTO AOYIOTIKO UTTOAOITIO TOU OXETIKOU
daveiou A uTTEPAVAANWNG, OTNV €KTACN TTOU dEV dlaKavovi{ovTal TNV TTEPIOSO TTOU TTPOKUTITOUV.

YToxpewoelg

O1 UTTOXPEWOEIG ATTO EUTTOPIKEG DPACTNPIOTNTEG Eival ATOKES KAl EPPavICOVTAl OTNV OVOUACTIKI) TOUG agia.

MpoBAéyeig

O1 mpoBAcwelg oxnuartifovtal otav o OpIAog €xel TTAPOUCO VOUIKA 1] TEKUAIPOMEVN UTTOXPEWON, WG
amoTéAeaua TTapeABOVTOG yeyovaTog, Kal TiBavoAoyeital 6Tl 6a atmraiTnOei EKPor] OIKOVOUIKOU OQEAOUC YIO TNV
TaKTOTTOINON QUTAG TNG utToXpéwaong. O1 TTPOBAEWEIC ETTIMETPWVTAI OTNV KAAUTEPN duvaTh €KTiunon oTtnv
otroia KataAfyel n dioiknon o€ 6Tl aQopd 0TO KOOTOG TTOU Ba TTPOKUWEI YIA TOV dIAKAVOVIOUO ThG UTTOXPEWONG
TTOU OQEIAETal TNV nueEpounvia Tou looAoyiopou Kal TTpoeEo@AolvTal oTnv TTapoloa agia Toug €pOooV N
OXETIKA €TTiIdpacn TNG TTPOEEOPANCNG €ival GNUAVTIK.

O1 TTpoBAEWYEIS yIa TO KOOTOG AVACUYKPOTNONG, €9’ OO0V CUVTPEXEI TETOIO TTEPITITWOT), AOYIOTIKOTTOIOUVTaI OTAV
0 OuINOG €xel eKTTOVAOEl ETTIONUO AETITOUEPEG OXEDIO AVAOUYKPATNONG, TO OTTOI0 KaI €XEI YVWOTOTIOINOEl OTA
EUTTAEKOPEVA PEPN.

Kipieg TNyég afeBaidTnTAG AOYIOTIKWY EKTIHANOEWV

O1 onuavTikOTEPEG TTNYEG ABEBAIOTNTAG OTIG AOYIOTIKEG EKTIMNAOEIS TG AIOIKNONG APOPOUV KUPIWG TIG ETTIOIKES
UTTOBE0EIG KOl TIG AVEAEYXTEG POPOAOYIKA XPNOEIG, OTTWGS AVOAUTIKA ava@épovTal Kal aThn onuegiwon 31.

MNa TIg €MmidIKEG QTTAITACEIG TPITWY KATA Tou OpiAou Kai TIG €midIKEG atraithoelg Tou Opidou Katd TpiTWy, O
OuiAog dev kKaTayxwpei KaTd TTAyIA TOKTIKA Kapia atrd auTég £wg OTou TEAEOIDIKAGOUV.

AVOQOPIKG HE TIG QAVEAEYKTEG QOPOAOYIKA Xprioelg Tou Opidou, O OXETIKOG XEIPIOWOG TrapatiBeTal oTnv
onueiwon 31.
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4. KYKAOZ EPrAzIQN

H avdAuon Tou KUKAOU £pyaciwy gival we KATwoI:

KUOkAog epyaoiwv OMIAOZ ETAIPIA
[Mood og xIA.Eupw 11 -31/12/05 1/1 —31/12/04 11 -31/12/05 1/1 -31/12/04
MwAnoeig ayabwv 3.237.376 2.219.042 2.923.769 1.937.191

O Trivakag 1Tou akoAouBei TTapouciadel pia avaluon Twv TTWANCEWY avd YEWYPAPIKN ayopd (ECWTEPIKO —
eEwTePIKG) Kal avd Katnyopia TTwANBEVTWY €18WV (TTPOIOVTA — EYTTOPEUUATA).

Mood og xIA.Eupw
OMIAOZ 1/1 — 31/12/05 1/1 — 31/12/04
MNQAHZEIX EZIQTEPIKOY E=QTEPIKOY ZXYNOAO EZQTEPIKOY E=ZQTEPIKOY ZYNOAO

MpoidvTwv 827.388 1.181.274 2.008.662 678.248 805.007  1.483.255
EptTopeupdTwy _755.479 _473.235 1.228.714 462.654 273.133 735.787
ZYNOAO 1.582.867 1.654.509 3.237.376 1.140.902 1.078.140 2.219.042
ETAIPIA 11 - 31/12/05 11 - 31/12/04
MQAHZEIZ EXQTEPIKOY EZQTEPIKOY ZXZYNOAO EXQTEPIKOY E=QTEPIKOY ZXYNOAO
MpoidvTwv 827.388 1.181.274 2.008.662 678,248 805.007 1.483,255
EptropeupdTtwy _479.548 _435.559 915.107 212.382 241.554 453,936
ZYNOAO 1.306.936 1.616.833 2.923.769 890.630 1.046.561 1.937.191

5. ENIXEIPHMATIKOI KAI FTEQIPA®IKOI TOMEIZ

O1 Baoikég dpaoTnpIoTNTEG TOU OPiAou a@opolv Tn SIVAIGH Kal TNV EUTTOPIa TTPOIOVTWY TTETPEAQioU.

To ouvoho TnG dpacTnpIdTNTag Tou Opidou avd yewypagikd Topéa Bpioketal atnv EAAGSA, KaBwg OAeG ol
eTaupieg Tou OpiAou TTOU TrEPIAAUBAVOVTQI OTNV £VOTTOINGN £€X0UV £0pa oTnv EAAGSQ Kal Kavéva UTTOKATACTNHO

OTO £CWTEPIKO.

O1 emixeipnuaTikoi Topeig diaxwpifovtal gg dpaoTnEIOTNTA Tou BIVAICTNPIOU Kal dpaaTnPIOTNTA TTWANCEWY
TTPOG TTPATHPIA KAUTIUWY.

2TOV KATWTEPW TTIVAKA TTAPOUCIAfoupe avaAuon avd ToPEa ETTIXEIPNUATIKAG OpaoTnPIOTNTAG.
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5. ENIXEIPHMATIKOI KAI TEQIPA®IKOI TOMEIZ (ouvéxeia)

AMNOTEAEZMATA XPHZEQZX

Mood ¢ xIA\.Eupw
EmixeipnuaTtikég
ApaoTnpidTnTEg

MwAnoeig o€ TpiToug
EvdoeTaipikég TTWAAOEIG
ZUvoAo TTWARCEWV
KooT1og TwAnBévTwy
MikTd atroTeAéopaTA
‘E€oda d1a8song

"'E€oda dioiknang
NoITtd Asitoupyikd
£€0000/(£¢000)

Képdn ekpeTtdAAeuong
‘Ecoda e1TevOUoEWV
XpnNuUaToolkovouikd £€£oda
Képdn mpo @pépwv

Noitrég NMAnpogopieg

MpooBrkeg TTayiwv
AmroaBéacig MNepiddou
IZOAOrIZMOZ
EvepynTiké

ZToIXEia evepyNTIKOU
(TTAAV cuppETOXWV)

2UVOEDEPEVEG ETAIPIEG
2UJMETOXEG

20voAo evepynTIKOU
MaénTiké
ZUVOAO UTTOXPEWOEWV

01.01-31.12.2005

01.01-31.12.2004

ApaoTnpiéTnTa NwAARosiIg o€ Apaotnpidtnta MNwAnoeig os

AivAhioTnpiou mPATAPIA AtraAcgipeig ZUvoAo AwvAioTnpiou TPEATAPIA AtraAsiypeig ZuvoAo
2.532.106 705.270 0 3.237.376 1.640.972 578.070 0 2.219.042
391.663 14 (391.677) 0 296.219 3 (296.222) 0
2.923.769 705.284 (391.677) 3.237.376 1.937.191 578.073 (296.222) 2.219.042
(2.682.623) (661.492) 391.968 (2.952.147) (1.762.742) (536.404) 295.927 (2.003.219)
241.146 43.792 291 285.229 174.449 41.669 (295) 215.823
(12.801) (32.326) 1.030 (44.097) (12.618) (30.689) 1.008 (42.299)
(14.805) (7.906) 39 (22.672) (15.163) (7.482) 36 (22.609)
(17.322) 4.275 (1.065) (14.112) 20.394 3.999 (1.054) 23.339
196.218 7.835 295 204.348 167.062 7.497 (305) 174.254
4773 (701) (2.432) 1.640 6.351 821 (4.768) 2.404
(12.461) (2.171) 1 (14.631) (6.727) (2.088) (2) (8.817)
188.530 4.963 (2.136) 191.357 166.686 6.230 (5.075) 167.841
154.515 9.987 164.502 242.822 8.163 250.985
22.516 3.443 25.959 17.504 4.310 21.814
1.263.626 148.035 (17.951) 1.393.710 919.180 115.795 (7.820) 1.027.155
38.608 910 (35.854) 3.664 38.468 910 (36.159) 3.219
927 1.042 (1.042) 927 927 904 (904) 927
1.303.161 149.987 (54.847) 1.398.301 958.575 117.609 (44.883) 1.031.301
964.524 132,153 (33.927) 1.062.750 656.583 100.166 733.343

O1 TwAAoEIg eEwTepIKOU TNG ETaipiag Trou avrirpoowtrelouv TTocoaTd dvw Tou 10% agopouv TTwAAaelg TTpog H.MN.A trou avépyovTtal yia 1o 2005 oe € 339.003 xINGdeg

(2004 € 209.743 XINGOEC).
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6. AOINA AEITOYPIIKA EZOAA / (EZOAA)

MNood o€ XIA.Eupw OMIAOZ ETAIPIA
11 -31/12/05 1/1 -31/12/04 1/1 —31/12/05 1/1 —31/12/04

XPEWOTIKEG CUVOANQYMOATIKEG

O1apopég (60.089) (29.240) (59.497) (28.531)
MoTWTIKEG CUVAANAYUATIKEG DIOPOPES 35.876 42.378 35.046 41.670
‘Ecoda TTapoxns UTThpECIWY 6.687 6.750 6.687 6.750
‘Ecoda a1rd evoikia 3.568 3.162 0 0
Noitrd é00da / (€¢oda) (154) 289 442 505
ZUvoAo (14.112) 23.339 (17.322) 20.394

7. KEPAH EKMETAAAEYZEQZ

MNa ™ diapoépewaon Twv KEPOWV eKUETAAEUOEWS Tou Opilou Kal TG ETaipiag repiAauavovTal 0Toug
AoyaplacpoUs TwV AaTTOTEAEGUATWY Kal O KATWOI XpeWTEIG/(TTIOTWOEIG):

Mood oe YIA.Eupw OMIAOZ ETAIPIA
1/1 —31/12/05 1/1 —31/12/04 1/1 —31/12/05 1/1 —31/12/04

XPEWOTIKES /[ (TTIOTWTIKEG)

OUVOAAQYUOTIKEG BIOPOPES 24.213 (13.138) 24.451 (13.139)
ATTOORECEIS ACWHATWY

AKIVNTOTTOINOEWV 566 732 414 437
ATTOOBE0EIG EVOWNATWY

QKIVNTOTTOINOEWV 25.393 21.082 22.102 17.067
>Uvoho ATTooBéoewv 25.959 21.814 22.516 17.504
Emmixopnyouueveg atmrooBECelg (415) (422) (415) (422)
KéoTog MwAnBévTwy 2.947.918 1.998.389 2.678.394 1.757.912
ATrougiwon agiag atroBeudTwy 4.229 4.830 4.229 4.830
‘E€oda MNpocwTTikou 86.560 76.938 76.159 66.837

8. EZOAA ANO EMENAYZEIZ

Ta é00da atod eTevoUoEelg avaluovTal ws €EAG:

MNood o€ XIA.Eupw OMIAOZ ETAIPIA
11 -31/12/05 1/1 —31/12/04 1/1 —31/12/05 1/1 —31/12/04

ToOkoG TPATTECIKWY KATABETEWY 1.096 1.004 548 320
‘Ecoda atrd pepioparta 306 224 4,153 5112
NoITTd €000 £TTEVOUCEWV 72 159 72 159
Képdog atrd Tnv TWwANnon erévouong 0 _ 785 0 760
20VOAO £060WV a1To £TTEVOUOEIG 1.474 2172 4.773 6.351
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9. XPHMATOOIKONOMIKA EZOAA

Mood oe XIA\.Eupw OMIAOZ ETAIPIA
11-31/12/05 1/1-31/12/04 1/1-31/12/05 1/1 —31/12/04

2UVOAO TOKWV Kal 60wV eTTi

TPATTEQIKWYV dAVEiWV 22.075 8.817 19.905 6.727
Meiov: TTood TToU TTEPIAQPBAvOVTal OTO

KOOTOG TTEPIOUCIAKWY OTOIXEIWV (7.444) 0 (7.444) 0
ZUVOAX XPNHUOTOOIKOVOUIKWYV £§60WV 14.631 8.817 12.461 6.727

To k6oTOG daveINdOTNONG TToU TTEPIAAUBAVETAI OTO KOOTOG TTEPIOUCIOKWY OTOIXEiwV Katd Tn dIdpKeEIa TNG
XPOEWS, TTPOEKUYE aTTO DAVEICHO TTOU €ANPON QTTOKAEIOTIKA YyIa TNV €EUTTNPETNON TNG £TTEVOUCNG TNG VEQG
povadag udpoyovodidoTraocng Tou diuAioTnpiou, n otroia Ba BeATIWOEI oNUAVTIKA TNV TTAPAYWYIKA IKavoTnTa
yIa KaQUOIUG uwnAwV TTpodiaypaguv.

10. ®OPOI EIZOAHMATOZ

MNood o€ XIA.Eupw OMIAOZ ETAIPIA

1/1 —31/12/05 1/1 — 31/12/04 11 —31/12/05 1/1 —31/12/04

DOpog EI00OANATOG TPEXOUTAG

Xpnong 69.354 51.484 67.515 48.992
DOpo¢ €1I600ANATOG

TTPONYOUHEVWY XPACEWV:

Ala@opESC YOPOAOYIKOU EAEYXOU 0 150 0 0
Meiov: ékTTTWON ATTO €QATTOE
KataBoAn ¢opou €I00dHUATOG (893) (746) (893) (746)
68.461 50.888 66.622 48.246
AvapaAAopuevn popoloyia
(Znueiwan 23) (8.739) (599) (8.779) (220)
Z0voAo 029.722 950.289 27.843 48.026

O popog eicodruaTog uttohoyioBnke TTpog 32% eTTi TOU PopoAoynTéou KEPDdOUG TNG TTEPIGdoU 1/1-31/12/2005,
EVW £TTi TOU PopoAoynTéou KEPOOUG yia TNV avTioToixn mepiodo 1/1-31/12/2004 11pog 35%.
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10. ®OPOI EIZOAHMATOZ (cuvéxeia)

O @6pog €1000MuaTog TNG TTEPIGOoU Tou Opidou Kai TnG ETaipiag TTpokUTITEl apoU UTTOAOYIOTOUV TTAVW OTO
AOYIOTIKO KEPDOG OI KATWTEPW POPOAOYIKEG ETTIOPATEIG:

Nood o€ xIA.Eupw OMIAOZ ETAIPIA
1/1-3112/05 1/1-31/12/04 1/1-31/12/05 1/1-31/12/04

DopoAOYIKOG GUVTEAETTNG 32,0% 35,0% 32,0% 35,0%

Emdpdoeig 01O pOPO ATTO :

AloQopEG POPOAOYIKOU EAEYXOU 0,0% 0,1% 0,0% 0,0%

‘E€0da pn eKTTECTEN POPOAOYIKA 0,1% 0,2% 0,1% 0,2%

AtraAaocoodueva TnG popoloyiag Eéooda -0,1% -2,1% -0,7% -3,3%

AANay 01O ouvTEAEDTH POPOU

€1000UaATOG -0,3% -2,6% -0,3% -2,6%

‘EKTITWON GOPOoU EI00OANATOG -0,5% -0,5% -0,5% -0,4%

MpaypaTikdS OPOAOYIKOG CUVTEAEDTIAG

Xpoewg 1,2% 30,0% 30.7% 28,8%

11. MEPIZMATA

Ta pepiopara Twv PETOXWV TTPOTEIVOVTAl ATTO T 810ikNoN OTO TEAOG KABE XProewg Kal TEAOUV UTTO TNV €yKpion
NG ETAoiag TakTikAG MevikAg ZuvéAEUONG Twv PETOXWY. Ta pepiopara TTou a@opoucav Tnv TTPoNyoulEvn
xpnon (1/1 — 31/12/2004) avépyovtav o€ € 0,85 avd petoxr ek Twv omoiwy € 0,20 ava petoyxn eixav doBei wg
TTpouépIoua Tov AekéuBplo Tou 2004. ATTd autd € 0,65 éxouv avayvwploBei otnv xprRon 2005 kai € 0,20 oTn
xprion 2004. H Aioiknon tng ETaipiag, TpoTteivel otnv epxouevn Emoia TakTikh evikh Zuvéleuon Tnv diavopn
OUVOAIKOU pepiouaTog yia mn Xprion 2005 mooou € 121.861.278 (i Tooou € 1,10 avd peToxn). ZnUEIWVETAl OTI
€xel NON KaTapAnBei wg Tpouépiopa xprong 2005 mooo € 22.156.596 () mood € 0,20 avd petoxn) atd Tov
AekéuBpio Tou 2005, To otroio avayvwpioBnke otn xprion 2005, evw 1o uttdéAoitro € 0,90 Ba avayvwpicBei oTn
xpron 2006.

ZNUEIWVETAlI OTI oUPQWVA HPE TNV 1IoxUouoa EAAnvik ®opoloyiki NouoBeaia, 10 @opoAoynTéo €100dNUa
@opoloyeitar otnv TNyR (MnTpik Etaipia) eCavtAwvTtag £101 KABE QOPOAOYIKA UTTOXPEWON ETTI TWV
MepIoudaTwy. Ta TTPOG dIAVOUN UEPICUOTA TTPOG TOUG PETOXOUG, (QUOIKA Kal VOUIKG TTpOowTTa) KataBaAAovTal
kaBapd atd kKabe popo.

12. KEPAH ANA METOXH

O utroAoyiopuog Twv Bacikwy KEPOWV ava YEToXN PacileTal oTa akdAouBa dedopéva:

OMIAOZ ETAIPIA
1/1 — 31/12/05 1/1-31/12/04 11 -31/12/05 1/1 —31/12/04

Képdn o€ xIA. Eupw 131.635 117.552 130.687 118.660
MéEoog ZTaBuIouEVOG apIiBUOS TwV

KOIVWYV PETOXWV YIa TOUG OKOTTOUG
TWV BaoIKWV KEPOWV avd PETOXN 110.715.732 110.776.573 110.715.732 110.776.573

Képdn ava petoxn o€ € 1,19 1,06 1,18 1,07
21



13. YNEPAZIA ENIXEIPHZHZ

Aev uttApgav aAayég oTo Aoyapiaouo utrepadiog emixeipnong Tou OpiAou, yia To didoTnua ammd 1 lavouapiou
2004 €wg 31 Aekepppiou 2005 tmou avépyetal o € 16.200 x1IMddeg. O Aoyaplaouog uTrepagiag etmixeipnong
agopd otnv ayopd Tng Buyatpikng etaipiag Avin Oil ABENETT, n otoia mapouaidlel uwnAn kepdogopia ae 6Aa
Ta £€TnN KaTd Ta oTToia PpiokeTal aTnv Katoxr tou Opilou. EmimAéov dievepyeital atmd Tov OpiAo €Aeyxog yia
TUXOV eVOEILEIC ATTOUEIWONG £TNCIWG aTTO TOV OTT0iI0 DV £XEI TTIPOKUWEI AVAYKN YIA ATTOMEIWON TNG uTrepadiag.

14. AOINEZ AZQOMATEZ AKINHTONOIHZEIZ

O1 aowpareg akivnroTroifjoelg Tou Opidou atroteAouvtal aTmmd  ayopEéG  AOYIOPIKOU, Kal  SIKAIWPATO
EKMETAAAEUOEWG TTpATNPIWY Kaugiywy. H Kivnon Toug katd tnv Xprion 1/1 — 31/12/2004 kai katd TNV Xprnon
1/1 = 31/12/2005 TTapoucidleTal OTOV KATWTEPW TTIVAKA:

OMIAOZ ETAIPIA
Alkaiwpata

Mood o€ xIA.Eupw NoylopIKO ekpeTdAAgEuong ZuUvoAo Noyiopiké
KOZTOx
1 lavouapiou 2004 9.698 1.168 10.866 8.537
Mpoobrikeg _495 _498 _ 993 _333
31 AekepBpiou 2004 10.193 1.666 11.859 8.870
MpooBrikeg _390 _841 1.231 _109
31 Aekepfpiou 2005 10.583 2.507 13.090 8.979
AMNOXBEZEIX
1 lavouapiou 2004 8.142 97 8.239 7.257
ATrooBéoeig xpriong _ 988 144 732 _437
31 AekepuBpiou 2004 8.730 241 8.971 7.694
ATrooBéoEIg XpRoEws _396 170 _9566 _414
31 Aekepfpiou 2005 9.126 411 9.537 8.108
ANANOZBEXZTH A=IA
31 Aekepppiou 2004 1.463 1.425 2.888 1477
31 Aekepppiou 2005 1.457 2.096 3.553 _871
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15. ENZQMATEZ AKINHTOMNOIHZEIZ: KTIPIA, THINEAA KAI EZONAIZMOZ

H kivnon Twv mrayiwv Tou Opilou katd tnv xprion 1/1 — 31/12/2004 ka1 katd v Xpnon 1/1 — 31/12/2005

TTOPOUCIAETAI OTOV KATWTEPW TTIVAKA:

OMIAOZ

MNood og xIA.Eupw
KOXZTOZXZ

1 lavouapiou 2004
MpooBnkeg

Meiwoeig

MeTagopég

31 AekepBpiou 2004
Mpoobrkeg

Meiwaoeig

MeTagopég

31 AekeuBpiou 2005
ZYZZQPEYMENEX
AMNOXBEZEIX

1 lavouapiou 2004
MpooBnkeg

Meiwaoeig

31 AekepBpiou 2004
MpooBnkeg

Meiwoeig

31 AekeuBpiou 2005

ANAMNOZBEZTH A=IA

31 AekeuBpiou 2004
31 AekeuBpiou 2005

Mreda Kai
KTipia

68.777
1.914
(2)
7.894
78.583
1.642
(217)
46.205
126.213

6.600
1.128

7.727
1.461
()
9.183

70.856
117.030

MnxavipaTta Kal
METAPOPIKA
Méoa

346.141
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‘EmimrAa Kkai
Aoitrég
€EOTTAIONOG

13.946
1.701
(718)

253

15.182

1.590
(62)

AKIVNTOTTOINOEIG
Utré eKTéAEON

87.427
239.891
0
(33.211)
294.107
145.299
0

(387.610)
51.796

|°’OOO|C)OO

2941

N

2uvoAo

516.291
249.992
(975)

o

765.308
163.271
(1.204)

o

927.374




15. ENZQMATEZ AKINHTOMOIHZEIZ: KTIPIA, THNEAA KAI EZONAIZMOZ (ouvéxeia)

H kivnon twv mayiwv mng Etaipiag katd tnv xprnon 1/1 — 31/12/2004 kai katd tnv xpnon 1/1 — 31/12/2005
TTOPOUCIAETAI OTOV KATWTEPW TTIVAKA:

Mnxavipara
ETAIPIA . kar ETr|1'r)\o’( Kal ]
- ATTeda Kai METAQOPIKA Aoitrég AKIVNTOTTOIROEIG

KTipia Héoa egoTAIouOGg uTré ekTéAeon Z0vohAo
Mood o€ xIA.Eupw
KOXTOz
1 lavouapiou 2004 58.504 316.637 11.209 87.386 473.736
MpooBnkeg 349 927 1.384 239.829 242.489
Meiwoeig 0 (25) (628) 0 (653)
MeTagopég 7.894 25.064 253 (33.211) 0
31 AekepBpiou 2004 66.747 342.603 12.218 294.004 715.572
MpooBrikeg 636 8.060 1.423 144.287 154.406
Meiwaoeig 0 (14) (19) 0 (33)
MeTagpopég 45.752 341.724 134 (387.610) 0
31 Aekepfpiou 2005 113.135 692.373 13.756 50.681 869.945
2YZZQPEYMENEZ
AMOZBEZEIZX
1 lavouapiou 2004 4.764 122.316 6.293 0 133.373
ATTo0BE0EIG XpHOEWG 815 15.050 1.202 0 17.067
Meiwaoeig _ 0 (15) (628) 0 (643)
31 AekepuBpiou 2004 5.579 137.351 6.867 0 149.797
AtrooBéocig xprioewg 1.107 19.703 1.292 0 22.102
Melwoeig 0 0 (19) 0 (19)
31 Aekepppiou 2005 6.686 157.054 8.140 0 171.880
ANATOZBEZTH A=IA
31 Askepfpiou 2004 61.168 205.252 5.351 294.004 565.775
31 Aekepppiou 2005 106.449 535.319 5.616 50.681 698.065

2T0 KOOTOG TWV HPNXAVNUATWY KAl  HPETAQOPIKWY HEOWV, OCUUTTEPIAaUPBAvOvVTal  Ke@aAaloTToinBévTa
XPNUOATOOIKOVOUIKA KOOTN Ta oTroia avépxovTal o€ € 7.327 xIA. To 2005 kai g€ € 1.083 xIA. To 2004.

H Etaipia kal katd cuvéTTeia o OpIAog €xel uTrToBnKeUoEl YATTEDA Kal KTipIa wg gyyunon yia AneBévTa Tpatredika
Odveia, To GUVOAO TWV OTTOIWV TTEPIYPAPETAI OTOV KATWTEPW TTIVAKA.

TPAMNEZA NMPOZHMEIQZEIZ YNOOHKEZX
XiA1adeg € XiAiadeg $ XiIA1adeg €
E.T.E. 47.098 25.000 6
CITIBANK INTERNATIONAL PLC 0 0 275.001
ZYNOAA 47.098 25.000 275.007
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16. ZYMMETOXEZ ZE OYI'ATPIKEZ KAl ZYNAEAEMENEZ ETAIPIEZ

O1 ouppeToxég o€ BuyaTpikEG Kal ouyyeveig eTaipieg Tou Opilou gival ol akOAOUBEG:

ETrwvupia
AVIN OIL ABENET

OAYMITIAKH ETAIPIA KAYZIMQON A.E.

EAAHNIKH ETAIPIA AEPOTIOPIKQN
KAYZIMQON A.E.

KOPIN©GOZ POWER A.E.

AVIN ALBANIA S.A.

‘Edpa
EAAGDa, Mapouoi
ATTIKAG

EAANGOQ, ZTTdTO
ATTIKAG

EAAGOa, Mapouoi
ATTIKAG

EAAGOa, Mapouoi
ATTIKAG

Tipava AABaviag

MooooT6 cuppeToXAG ApaoTnEIOTNTA
(dpeoco R/kal EMPECO)

100% MeTpeAaiocidn

2UoThuaTa
Avepodlaouou
(0]

28% AgpoTTOpIKOU
Kauaipou
2ugThuaTa

50% Avepodlaouou

° AgpoTropikoU

Kauaipou

100% Evépyeia

100% MeTpeAaiocidn

Ta 1TO0d e Ta OTTOIO €ival EKPPATHEVESG Ol Q&IEC TWV CUPUETOXWY O€ BUyaTPIKEG KAl OUYYEVEIG E£TQIPIEG TOU

OuiAou cival o1 akdAouBa:

ETrwvupia OMIAOZ ETAIPIA

Mood og XIA.Eupw 31/12/2005  31/12/2004  31/12/2005  31/12/2004

AVIN OIL ABENE 0 0 37.564 37.564

OAYMMIAKH ETAIPIA KAYZIMON A.E. 3.000 2.623 904 904

EAAHNIKH ETAIPIA AEPOMOPIKQN

KAYZIMQON A.E. (46) 86 0 0

KOPINOOS POWER A.E. 200 0 140 0

AVIN ALBANIA S.A. 510 510 0 0
3.664 3.219 38.608 38.468

ZYNOAO

ATIO TIG avwTépw eTaipieg dev TrepIAauBavovTal otnv evottoinon n «KOPINOGOZ POWER A.E.» kai n «AVIN
ALBANIA S.A.» Aoyw etrouciwdoug onuaciag. Emiong n «EAAnvikr Etaipia Aegpotropikwyv Kauoipwy A.E.»
evotrolgital Je TNV PEBodo TNG KaBapng Béong, di1dTI dev aokei o€ auTh dioiknon o OpiAog.

H diaudépewaon Tou UYOoUG TwWV CUPUETOXWY OE OUYYEVEIG ETAIPIEG £XEI WG EENG:

MNood og YIA.Eupw

KO0TOG KTAOEWG CUPUETOXWV
Al¢non kabaphg B€0NG CUPPETOXWV
ZUMMETOXEG OE OUVOENEVEG

ZUVOEHEVEG ETAIPIEG
2UvoAo gvepynTikoU
2UVOAO UTTOXPEWOEWV
KaBapn 0éon

ZuppeToxn Tou OpiAou oTnv

KaBapn Béon Twv eTAIpIWV

31/12/2005 31/12/2004
2.997 2.718
667 501
3.664 3.219

31/12/2005 31/12/2004
31.996 34.433
(21.619) (24.740)
10.377 9.693
3.664 3.219
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16. XZYMMETOXEZ ZE OYIATPIKEZ KAl ZYNAEAEMENEZ ETAIPIEZ (ouvéxeia)

Ta kEPdN atrd ouvdedepéveg eTaipieg Tou Opilou diapopwvovTal we £EAG:

Tuvdepéveg ETaipieg 11 -31/12/2005 1/1 —31/12/2004
MwAnoeig 13.459 14.282
Képdn petd atmd gopoug 268 631
Mepidio Tou OpiAou atrd Ta KEpdN 166 232

17. ZYMMETOXEZ ZE ZYITENEIX ETAIPIEZ

MoocooTtoé Agia ApaoTnpiéoTnTa
Emrwvupia ‘Edpa OUMMETOXNG OUMMETOXAS
ETAIPIA ArQroy KAYZIMQN 2uoThApaTa Ave@odiaoou
AEPOAPOMIOY AGHNQON A.E. A®6nva 16% 927 AgpoTtropikou Kauaiuou

H «ETAIPIA ArQroy KAYZIMQN AEPOAPOMIOY AGHNQN A.E.» gu@avifeTal OTIG OIKOVOUIKEG KATAOTACEIG
oTnVv agia KTAonG, d10TI dev aOKEiTAlI oNUAVTIKA €TTIppor| oTn dloiknon Tng ETaipiag.

18. AOINEZ MAKPOIMNPOOGEZMEZ AMNAITHZEIZ

MNooa o€ XIA.Eupw OMIAOZ ETAIPIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
EmTayég TeAatwv 5.445 5.847 0 0
NoITTég 6.520 5.312 969 776
ZUuvolo 11.965 11.159 969 176
19. AMNOGEMATA
OMIAOZ ETAIPIA
MNood o€ XIA.Eupw 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Eptropetpata 61.507 34.790 55.648 28.721
MpwTeg UAEG 169.657 78.017 169.397 77.788
MpwTeg UAEG UTTO TTapaAafn 30.203 0 30.203 0
‘ETolua TpoidvTa 52.977 50.369 52.977 50.369
ZUvolAo amoBepdrwyv 314.344 163.176 308.225 156.878

2nUEIVETAl OTI TO ATTOBEPATA KATA TO KAEIOINO TNG XPAONG ATTOTIMWVTAI OTNV XaUNASTEPN TIWA PETAEU TNG
agiag KTong Toug Kal TG KaBaprig peuCTOTTOINTIKNG agiag Toug. Katd Tnv TpEXouoa Kal TTponyoupevn Xpron,
MEPOG TWV aTToBeudTWY aTToTIUABNKE OTNV KOBapr PEUCTOTTOINCIKN aia TOUG WE ATTOTEAEOUA TNV €mBApuvon
TWV ATTOTEAEOPATWY XPAOEWGS, WG AKOAOUBWG:

Mood o€ xIA. Eupw 2005 2004
MPOIONTA 2.583 4.362
EMIMOPEYMATA 42 58
A" YAEZ 1.604 _410
ZYNOAO 4.229 4.830
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20. NMEAATEZ KAI AOIMNEZ BPAXYTPOOEZMEZ ANAITHZEIZ

O1 reAdTEG Kal o1 AoITTEG BpaxuttpdBeoues atraitioelg Tou Opidou katd Tnv 31/12/2005, atroteAoldvtal atro
ATTAITACEIG ATTO TNV TTWANON ayaBwy TTooou € 215 ekatoupupiwy (31/12/2004: € 120 ekatouuupia). AvtioToixa
NG Etauipiag kard tnv 31/12/2005 € 217 exatopuupia (31/12/2004: € 120 ekatoppupia). AkoAouBei avdAuon
TEAATWY & AOITTWV BPAXUTTPOBECUWY ATTAITHCEWV:

OMIAOZ ETAIPIA
MNood og XIA.Eupw 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MeAdTEG QTTO EPTTOPIKEG OPACTNPIOTNTES 210.804 118.674 178.387 95.154
Zuvdedpeva PEpn 4.645 1.683 38.476 25.088
NAoirrd 89.037 73.257 31.893 32.906
Z0volo 304.486 193.614 248.756 153.148

H péon moTwTikA TTEpiodog TTou dideTal 1T Twv TTwANCewv ayabwy eival 20 nuépes. MeTd Tnv TTEPiodo auTh
XPEWVETAI TOKOG ETTI TOU OPEINOPEVOU UTTOAOITTOU.

H Aioiknon Bewpei 611 n AoyioTiki aia Twv TTEAATWV Kal AOITTWV PBPaXUTTPOBECUWY  aTTAITHOEWY
QvTITTPOOWTTEUEI TNV €UAoOYN agia TOuG.

MoTtwTikég Kiviuvog

O MioTwTtikég Kivouvog Tou OuiAou agopd KUpiwg TIG aTTAITACEIG aTTO TTEAATEG KAl AOITTEG ATTAITACEIS, YIOTI TO
dlaBéoipa Tou Opilou gival kataTednuéva ae yvwoTEG TPATTECEG.

O OuINOG €x€l oNUAVTIKI CUYKEVTPWON TWV ATTAITACEWY TOU, KUPiwg Adyw TN MnTpIkAg ETaipiag étmou peydlo
TTO000TO QUTWV AQOPA TTEPIOPICUEVO OPIOUO TTEAATWY, Ol OTToiol OUWG Eival Kupiwg &1EBvoUg KUpoug
TTETPEAQIKEG ETAIPIEG, OUVETTWG Oev ugioTaTal BEéua ToTwTIKOU Kivduvou. O eTaipie¢ Tou Opidou éxouv
oupBdoelg yia ouvalAayEG Pe TOUG TTEAATEG TOUG, OTIG OTTOIEG opieTal OTI N TIMA TTWANONG TWV TTPOIOVTWY Ba
gival oUPQWVN HE TIC AVTIOTOIXEG TPEXOUOES TIMEG KAl Opoug Tng O1EBvoUg ayopdg Katd Tnv TrePiodo TnG
ouvaAldayng. Emiong n Etaipia AapBdvel katd kavova eyyunTiKEG €TTIOTOAEG ATTO TOUG TTEAATEG TNG TTPOG
eCao@dAion Twv atraitiiocwy. Oogov agopd TIG ATTAITACEIS TG BUYATPIKAG ETAIPIAG AUTEC KATAVEUOVTAI O€ £vav
€upU apIBuS TTEAATWV, CUVETTWG OEV UQIOTATAI CUYKEVTPWOT TOUG KAl KOTA CUVETTEIQ TTIOTWTIKOG KivOuvog.

21. XPHMATIKA AIAGEZIMA KAI IZOAYNAMA

Ta xpnuatikd diaBéoiya Kal I00dUvaua attoteAoUvVTal aTTd PETPNTA KAl BPaxutTpOBecueg KATaBEéoelg apXIKAG
didpkeiag 3 pnvwv f Aiyotepo. H AoyioTikr agia Twv XpnuaTikwy diabeaiywy Tpoaeyyilel TNy eUAoyn agia Toug.
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22. AANEIA TPAMNEZQN

OMIAOZ ETAIPIA
Mood og xIA.Eupw 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Adveia TpatTeCwv 680.087 424.766 608.295 370.904
Meiov: 'E€oda opoAoyiakoU daveiou * (2.272) (1.903) (2.272) (1.903)
>UvoAo daveiwv I00AoyIoUOU 677.815 422.863 606.023 369.001
O davelopdg gival aTToTTANPWTEOS WG AKOAOUBWG:
Apeaa ) eviog evog £Toug 317.935 248.166 276.143 224.306
Evrtdg Tou deuTEPOU €TOUG 30.000 30.098 30.000 30.098
A6 3 £wg kal 5 xpovia 247.152 120.002 217.152 90.000
Metd amé 5 xpovia 85.000 26.500 85.000 26.500
Meiov: 'E€oda opoAoyiakou daveiou * (2.272) (1.903) (2.272) (1.903)
20volo daveiwv I00AoyIopoU 677.815 422.863 606.023 369.001
Meiov: Mood TTANpwTéd €VTOG 12 unvwv
(TreprAapBavovTal OTIG BPaxuTTPOBETES
UTTOXPEWOEIG) 317.935 248.166 276.143 224.306
Mood TTANpwTED PETE aTTO 12 URVeEg 359.880 174.697 329.880 144.695

* 270 KOVOUAIO TwV TPATTEQIKWY SAVEIWV TWV OIKOVOUIKWY KATACTACEWY TTEPIAGUPAVOVTAl AQAIPETIKA, TO
TTo0d TWV £66OWV Tou opoAoylakou daveiou Tng Etaipiag (31/12/2005 € 2.272 xiIA kai 31/12/2004 € 1.903
XIA). Ta TT00d autd peTa@EpovTal OTa €€000 PETA TNV QTTOTTEPATWON TNG €TTEVOUONG, AVAAOYIKA HE TA
UTTOAEITTOPEVA TN ATTOTTANPWHNAS TOUu daveiou.

OMIAOZ ETAIPIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

Mood o€ xIA.Eupw
Nopiopa daveiwv

EYPQ 421.889 229.656 350.098 175.794
AOANAPIA H.IA. 166.993 110.124 166.992 110.124
EABETIKA ®PATKA 91.205 84.986 91.205 84.986

ZYNOAO 680.087 424.766 608.295 370.904

H Aloiknon ekTId 0TI N avwTépw agia Twv daveiwy IcouTal Pe TNV €UAoyN agia Toug.
O Ouihog €xel Ta KaTwTEPW TPATTECIKA dAVEIQ:

i) H Motor Qil £xel éva daveio Uyoug € 250.000 xiIAiadeg. H avaAnwn Tou éyive Tunuatiké atmd 31/8/2004 kai
OAOKANPWONKe oTIG 2/6/2005 peTd atd TTEVTE eKTAMIEUOEIS. O aTTOTTANPWUEG gival e€aunviaieg e évapén
TNV 31/12/2005 kai 8a oAokAnpwBoulv éwg TiIg 30/6/2011. To utréAoitTo Tou daveiou oTig 31/12/2005 cival
€ 235.000 xIMddeg . ‘EvavTl Tou daveiou £xouv eyypagei BApn o€ CUYKEKPIPEVO TTEPIOUCIAKA OTOIXEIO TOU
OupiAou Uyoug € 275.000 xIMiddeG.
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22.  AANEIA TPAMEZQN (cuvéxeia)

Adveia ouvoAikoUu Uwoug € 127.151 xINddwv, agopolv pakpotrpdBeoua ddveia Ta oTroia Afeodnkav Tnv
22/12/2005 kon TTpoKEITAl va €6o@AnBouv péxpr Tnv 22/12/2010. Adveia ouvoAikoUu Uyoug € 246.143
XIANIadwV gival BpaxutrpoBeoua kal 6a eE0PANBOUV evTOG VOGS £TOUG.

‘EvavTtl Twv avwTépw daveiwv £Xouv eyypa@ei UTTOBAKES KOl TTPOCNUEIWOEIS TTAYiWY OTTWG AVAPEPOUNE
avwTépw OTN onueiwon utr'apiBud 15.

i) H Avin Oil éxel éva ddaveio Uyoug € 30.000 xIAiGdwyv. Autd TO ddAvelo eAngOn Tnv 14/6/2004 Kkai ivai
atmmoTrAnpwTéo €€ oAokArpou Tnv 14/6/2008.
Ta umméAoira davela Tng ETaipiag avépyovTal o € 41.792 xINadeg, eival BpaxutrpodBeoua ddaveia kal Ba

€€0@ANBOUV eVTOG £VOG £TOUG.

OAa 1a avwTépw ddvela gpépouv emiTokio LIBOR\EURIBOR+SPREAD.

23. ANABAAAOMENOI ®OPOI

O1 TapakdTw €ival Ol KUPIOTEPEG OTTAUTACEIG KOl

AoyioTIkoTToINONKav Kal ol KIVACEIG TOUG KaTd Tnv didpkela Twv XpHoewyv 2004 kai 2005:

MNood og xIN.Eupw
OMIAOZ

AvaBaAAopevn @opoloyia arro:
PopoAoyIKEG ATTOORETEIG TWV TTAYiWY
'E¢0da TTOAUETOUG POPOAOYIKNG
amoofeong

MoTwTIKEG CUVOAAQYUATIKESG DIAPOPES
ATTO{NMIWOEIG ATTOXWPENONG Kal
OuVTagI000TIKO TTPOYPANMG
TTPOCWTTIKOU

KepaAalotroinuévo KO6GToG daveIoHOU
NOITTEG BIAPOPES ETAEU POPOAOYIKWV
KAl AOYIOTIKWYV OTTOTEAEOUATWY

2UvoAo

ETAIPIA

AvaBaAAouevn @opoloyia arro:
DopoAoYIKEG OTTOORETEIC TWV TTAYIWYV
‘E€oda TTOAUETOUG POPOAOYIKNG
amoofeong

MOoTWTIKEG GUVAANQYUATIKES DIAPOPEG
ATTOCNMIWCEIS ATTOXWPNONG KAl
ouvTagiodoTIKG TTPOYPAUMa
TTPOCWTTIKOU

KegpaAalotroinuévo K6oTog daveiouou
NOITTEG BIAPOPESG HETAEU POPOAOYIKWV
KAl AOYIOTIKWV ATTOTEAEOUATWV

2Uvolo

ATtroteAéopara
Xpnong
1/1/2004 £Eodol/(écodo) 31/12/2004
24.659 (4.547) 20.112
(743) 332 (411)
13.364 865 14.229
(15.094) 3.182 (11.912)
0 0 0
(1.188) 431 (1.619)
20.998 (599) 20.399
ATmroteAéopaTa
Xpnong
1/1/2004 £Eodo/(écodo) 31/12/2004
22.833 (4.065) 18.768
(732) 369 (363)
13.310 907 14.217
(14.118) 3.006 (11.112)
0 0 0
(1.153) (437) (1.590)
20.140 (220) 19.920
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ATtroteAéopara

xenong
£€€0d0/(¢0000)

2.272

292
(13.919)

(350)
1.883

1.083

(8.739)

ATmroteAéopata

Xenong
£€§0d0/(¢0000)

2.330

307
(13.953)

(279)
1.883

w
w

UTTOXPEWOEIG aTtd  avaBaAAopevn  @opoAoyia TTou

31/12/2005

22.384
(119)
310
(12.262)
1.883

536

E

31/12/2005

21.098

(56)
264

(11.391)
1.883

(657)
111441



23. ANABAAAOMENOI ®OPOI (cuvéxeia)

OpICUEVES QTTAITAOEIC KAl UTTOXPEWOEIG aTTO avaBaAAouevn gopoloyia éxouv aupywneioTei. MapakdTw eival n
avaAuan Tou UTTOAOITTOU TNG avaBaAAOPEVNS @opoAoYiag (LETA TOV CUPWNQICUO) yia AGYoUug TTapOoUCiaong:

OMIAOZ ETAIPIA
MNood o€ XIA.Eupw 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ymoxpewaoelg atéd avaBaAAouevn
popoAoyia 24 .577 34.341 23.245 32.985
Atmraithoeig atrd avaBaAAduevn
(popoAoyia (12.917) (13.942) (12.104) (13.065)
Z0voAo 11.660 20.399 11.141 19.920

24. NMPOMHOEYTEZ KAI AOINOI NIZTQTEZ

O1 MOTWTES KAl Ol AOITTEG UTTOXPEWOEIG APOPOUV KUPIWG ayopES KAl AEITOUPYIKE KOTTN.

H kUpia TTpwTn UAN yia TV TTapaywyr Twv mTpoidvtwy Tou Opilou gival To apyo TreTpéAaiO.

H péon moTwTIKN TTEPIOdOGS YIa TIG AEITOUPYIKEG ayopEg cival TrepiTrou 30 NuéPEG.

H dioiknon Tng ETaipiag Bewpei OTI TO UTTOAOITTO TWV AEITOUPYIKWY UTTOXPEWOEWY TTOU OTTEIKOVICETAI OTIG
OIKOVOUIKEG KATAOTAOEIS TTpoaeyyiel TNV €UAoyn Toug agia. AkoAouBei avadAuon TTpouNBeuUTWVY Kal AOITTWV
BpaxuTrpOBEC WY UTTOXPEWCEWY (TTANV TPATTECWV):

OMIAOZ ETAIPIA
MNooa o€ xIA.Eupw 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpounBeuTég 190.330 130.214 173.880 116.644
BpaxuTrp. UTTOXPEWOEIG TTPOG CUVOEOUEVA PEPN 71.685 59.588 71.688 59.590
NoITTég 12.626 12.988 8.308 9.005
ZUvoAo 274.641 202.790 253.876 185.239

25. METOXIKO KE®AAAIO

MNood o€ XIA.Eupw 31/12/2005 31/12/2004

Evykekpipévo, ekd0oBEV Kal TTANPpwWG KaTaBeRANUEVO 33.235 33.235

(110.782.980 petoxég agiog € 0,30 n kAOg pia)
H Etaipia d1aBétel pio yOvo KATNyopia KOIVWV OVOUOOTIKWY HETOXWYVY, Ol OTToieg Ogv €XOouv dIKaiwpa o€
oTaBepo €106dNUaA.
MNa 116 id1eg peToxEG TNG ETaIpiag avagepduaoTe OXETIKG OTN ONnUEiwaon Ut aplBuo 27.
MNa 10 oTABUICHEVO apIBUS PETOXWY TNG TTEPIOOOU AVAPEPONAOTE OXETIKG OTN onueiwon 12.

26. AIA®OPA AMNO EKAOZH METOXQN YIMNEP TO APTIO

Mood oe XIA.Eupw 31/12/2005 31/12/2004

YmroAoitro évapgng kai AAENG XpPrioewg 49.528 49.528
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27. IAIEZ METOXEZ

MNood o€ XIA.Eupw 31/12/2005 31/12/2004
YT1roAoitro évapgng Xproewg 113 1.385
ATTOKTABNKaAV Pyéca aTtn XprRon 0 113
MwAnBnkav yéoa oTn xpAon (113) 1.385
YmroAoimmo AENG Xproewg 0 113

2Uuowva pe amogaon TG EtAolag TakTikAg MevikAg ZuvéAeuong Twv petoxwv tTng 31/5/2005, n Etaipia
duvaral va trpofei oe ayopd 10iwv peToxwyv attd 14/6/2005 péxpl kol 23/5/2006 yia apiBud UETOXWV HEXPI
1.107.800 (1% Twv PETOXWV) KAl hE TIUA atto 7 péXpl 17 eupw.

28. AINOGEMATIKA

O1 KIvAoeIg Twv atmoBepaTikwy Tou OPiAou TTapoucialovTal OTOV KATWTEPW TTIVAKA:

Nood og XI\.Eupw

NMPOXZOHKEZ NMPOXOHKEZ
MNEPIrPA®H (MEIQZEIZ) (MEIQZEIZ)

AMOGEMATIKQN 1/1/2004 2004 31/12/2004 2005 31/12/2005
TakTiké ATTOBEpATIKO 16.489 219 16.708 187 16.895
‘EkTakTa ATToB€paTIKG 2.007 0 2.007 0 2.007
EidIka ATroBepatikd 2.590 0 2.590 0 2.590
A@opoloynTa ATroBepaTiké 44.898 10.003 54.901 0 54.901
ATTOBeATIKO 18wV PETOX WV 1.385 (1.272) 113 (113) 0

ZYNOAO 67.369 8.950 76.319 14 16.393
O1 kKivioeig Twv atmoBepatikwy TnNS ETaipiag mapouaiddovral 0Tov KATWTEPW TTIVOKA:
Mood og XIA.Eupw
NMPOZOHKEZ NMPOZOHKEZ
NEPIrPA®H (MEIQZEIZ) (MEIQZEIZ)

AMOOGEMATIKQN 1/1/2004 2004 31/12/2004 2005 31/12/2005
TakTikG ATTOBENATIKO 15.895 0 15.895 0 15.895
‘ExTaokTa ATTO0gpaTIKG 2.007 0 2.007 0 2.007
EidIka AtroBepatiké 2.590 0 2.590 0 2.590
AgopoAoynTta ATToBepaTiKG 44.882 10.000 54.882 0 54.882
ATTOBeATIKO 18V PJETOXWV 1.385 (1.272) 113 (113) 0

ZYNOAO 66.759 8.728 75.487 (113) 15.374

TakTIKO ATTOOENATIKO

To TakTIKG aTToBEPATIKO €ival TO 5% Twv PETA GOPWYV KEPOWYV £wg OTOU auTd va 1Io0UTal JE TO 1/3 TOU YETOXIKOU
KepaAaiou. Auté TO ammoBepaTtikd Oev utTopei va Olaveundei, aAAd uTtropei va xpnoigotroindei yia va
arroppo@rioel nuieg.

E18ikd AtroBepaTikd
ATTOBeNATIKA dIaQOpwV TTPOEAEUTEWY Kal VOUWV OTTWG @opoAoynBeioeg AoYIOTIKEG OlIOQOPES, DIAPOPES
avatrpooapuoyig kepahaiou o€ Eupw Kal GAAA PE DIGPOPETIKOUG XEIPIOUOUG avA TTEPITITWOT.
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28. ANOOGEMATIKA (ouvéxeia)

‘ExkTakTOa ATro0€paTIKdA

Ta ékTakTa aTmoBepaTikd atmmoTeAouvtal atmd KEPSON €16 VEOV TTPONYOUMEVWY XPACEWV Kal WTTOPOUV va
dlaveunBouv oTtoug peTdxoug TnG ETaipiog xwpig TpooBetn @opoAdynon HeTd ammd amoégacn tng lMevikAg
2uvéAleuong.

A@opoAdynTa ATToOENATIKA

ATToBepaTIKG TTOU OnuioupynRdnkav ammd  JaTTAveg yia TTapaywylikég emmevduoelg. OAa T1a agpopoAdynta
aTmmoBeaTIKA TWV avaTITUEIOKWY VoUWV PE €Caipeon autd Tou N.1828/82 utropoulv va ke@ahaiotroinboluv e
popoloyia 5% yia Tnv MnTpik Etaipia kai 10% yia 11 Buyatpikég eTaipieg Tou Opihou A va diavepnBoulv e Tov
IOXUOVTO POPOAOYIKO GUVTEAEDTH). Aev UTTAPYXEI XPOVIKOG TTEPIOPIGUOG Yia Tn dIA0ear) Toug.

To a@opoAdéynto atroBepatikd Tou N.1828/82 upetagépetal o€ augnon Tou KepaAaiou Tng ETaipiag kai
amaAAdooETal ATTO TN POPOAOYiIa £1000MUATOG OTO DIACTNMA TPIWV ETWV aTTO TO XPOVO OXNMATIOUOU TOU.

Ta agopoAéynta amoBepatikd Tou Opidou kai Tng MnTpIKAg ETaipiag katd tnv 31.12.2005 avépxovtav o€ €
54,9 ekaToppUpIa TTEPITIOU KAl O€ TTEPITITWON TTApoug dlavoung Toug Ba katafAnBei avtioToixog eopog € 15,9
EKATOUMUPIA TTEPITTOU.

ATTo0epaTIKO 15iWV PETOX WV

H Etaipia katd 10 TEAOG KABE SIaXEIPIOTIKAG XPNOEWS, OXNUATICEl aTTOBEUATIKO aTTd T OopOoAoynuéVa KEPON
NG, io0 pe TNV agia ayopdg Twv IBIWV PJETOXWY TTOU TUXOV €XEI OTNV KATOXK TNG.
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29. XYXZZQPEYMENA KEPAH / ANNOTEAEZMATA EIZ NEO

OMIAOZ OMIAOZ ETAIPIA
Mood o xIA.Eupw

YmroAoitro tnv 31/12/2003 85.779 89.316
Mepiopata TTANpwTéa (55.391) (565.391)
KaBapd képdn xproewg 117.552 118.660
Alavepopeva atroBePaTIKG 1.049 1.270

ZXNUATIOPOS ATTOBEUATIKOU (10.000) (10.000)
YmroAortro tnv 31/12/2004 138.989 143.855

Mepiopata TTANpwTéQ (94.155) (94.155)
KaBapd képdn xpnoewg 131.635 130.687
Alaveuoueva atroBeuaTiké (74) 113

YmréAoitro tnv 31/12/2005 176.395 180.500

30. E=AIOPA / IAPYZH OYIATPIKHZ ETAIPIAZ

276 5 lavouapiou 2005, cucTtdBnke atmmd Tov Opiho n BuyaTtpik etaipia KOPINOOZ POWER A.E. pe PETOXIKO
kepdaAaio € 200.000. H veoouoTabeioa eTaipia dev £xel apxioel dpaaTnEIOTATEG PEXPI OAUEPQ.

31. ENAEXOMENEZ YNOXPEQZEIZ KAl AEZMEYZEIZ

YoioTtavTal eTidIKEG ATTAITACEIS TPITWYV KaTd Tou Opidou cuvoAikoU TToooU Eupw 49 ekaTouuupiwy TTEPITTOU,
Kal eTTidIKeG attaITioelg Tou Opidou Katd TpiTwy, CuVOAIKOU TToo0U Eupw 74 eKOTOUPUPIWY TTEPITTOU.

O1 avéAeyKTEG QopoAoyikda XpAoeig yia Tn MOTOP OIA (EAAAZ) AE. sival ammo Tn xprion 2000 péxp! kai
xprion 2005. MNa tnv AVIN OIL ABENETI avéAeykteg @opoAoyikd eival atrd Tn Xprion 2003 péxpl Kal Tn Xprion
2005. H ékBaon Tou @opoAoyikoU eAéyxou dev eival duvatov va TTPoLAepBei oTo TTapdv OTAdIO Kal, WG €K
TOUTOU, &gV €XEl Yivel OTTOI00NTTOTE TTPOBAEWN OTIG OIKOVOMIKEG KATAOTACEIG O€ Ooxéon PE To Bépa auTd. ETiong
Oev €xel DlevepynBei POPOAOYIKOG EAEYXOG VIO TIG OUYYEVEIG €TAIpiEG ATTO TNV idPUCTK) TOUG PEXPI Kal TNV Xprion
2005.

O1 etaipieg Tou Opidou €xouv CUPPBAOEIC yIa GUVOAAQYEG UE TOUG TTPOUNBEUTEG KAl TOUG TTEAATEG TOUG, OTIG
oTroieg opideTal OTI n TIUA ayopds f TTWAACONG apyou TTETpeAdiou Kal Kauoiywv Ba gival ocUhQwvn JE TIG
QVTIOTOIXEG TPEXOUTEG TIMEC TNG BIEBVOUG ayopds KATa TNV TTEPIOdO TNG GUVAAAQYAG.

To 11006 TwV E€yYyuUNTIKWY ETTICTOAWV TTOoU d6ONKav w¢ ££ac@AAIOn yia UTTOXPEWOEIG eTaIpIwY Tou OpiAou
avépxetal Tnv 31/12/2005 oe € 46.741 xiIANadeg. AvtioToixa Tnv 31/12/2004 10 TT00G avepxoTav o€ € 47.974
XINIGdEG.

To Moo TWV EYYUNTIKWY ETTIOTOAWY TTOU 80BNKav w¢ £¢ac@AAion yia uttoXpewaoelg NG ETaipiag avépyeTal
TNV 31/12/2005 o€ € 1.271 xINadeg. AvtioToixa Tnv 31/12/2004 10 TT0006 avepyoTav o€ € 1.898 xIAIGdeg.
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32. XZYMBAZEIZ AEITOYPIIKQN MIZOQZEQN

O1 piobwoeig NG ETaipiag a@opd Kupiwg KTIPIOKEG EYKATAOTACEIG TTOU EUTTNPETOUV TIG DIOIKNTIKEG UTTNPETIEG
KAl METAQOPIKA péoa. Avagopikd pe Tnv Buyatpikh etaipia Avin Oil, ol NIoBWOoEIG apopolv KUPIWG XWPoug
KATdAANAOUG yia  TTPATAPIO KAUCIMWY TOUG OTTOIOUG OTn COUVEXEID UTTEKPIOOWVEI OTOUG OUVEPYATEG —
TTPATNPIOUXOUG, KOBWGS KAl JETAPOPIKA PETQ.

O Opilog wg MiIoBwTAG

OMIAOZ ETAIPIA
MNood o€ XIA\.Eupw 31/12/2005 31/12/2004 31/12/2005 31/12/2004
EAdxi0TO pIoBwPaTa atrd CUPPBACEIG AEITOUPYIKWV
MIOBWOoEwWV TTou avayvwpifovtal wg £€0da TNG XPHOoEWS 6.366 5.779 2.488 2.337

Katd tnv 31/12/2005, o OuiAog cixe avaAngedeioeg deopueloelg amd GUPPBATEIG AEITOUPYIKWY HICOWOEWY XWwPig
TNV SUVATOTNTA 1] XWPIG Va TTPOTIBETAI VO OKUPWOEI TA OXETIKA JICBWTAPIA, 01 OTTOIEG €ival TTANPWTEES WG €ENG:

OMIAOZ ETAIPIA
MNood o€ XIA.Eupw 31/12/2005 31/12/2004 31/12/2005 31/12/2004
EvTdc €TOUC 6.357 6.366 2.562 2.488
Ao 2 éwg kal 5 €1n 24.767 25.179 10.376 10.111
MeTd atoé 5 €1n 22.596 25.714 - -

O péoog xpodvog HiocBwaong Twv KTIPIWV YPAQEiWY KAl JETAPOPIKWY MECWV Eival EvvEQ Kal TEOOEPA XPOVIO
avTtioToixa. O avTioTolxog XpOvog HicBwong Twv XWpwv KATAANAwWY yia TTpaTApI0 KAUCIMwY gival evvéa
Xpovia.

O Opihog wg EKIoOWTAG

EAGxI0TO pIcBwpaTa atmé CUPPBACEIG AEITOUPYIKWY PHICOWOEWY TTOU avayvwpilovTal wg £00da TNG XProEwg:

OMIAOZ ETAIPIA
Mood oe YIA.Eupw 31/12/2005 31/12/2004 31/12/2005 31/12/2004
EAdxiota pioBwpata atrd ouupAaceIg ASITOUPYIKWY
MIOBWOEWV TTOU avayvwpifovTal Wg €000a TNG XPROEWS 3.101 2.728 36 33

Katd tnv nuepounvia auvtagng Twv OIKOVOUIKWY KATAOTATEWY, Ol eTalpieg Tou OuiAou Katéxouv auuBoAala Ue
TOUG MIOOWTEG TTOU Ba TOUG aTTOPEPOUY KAT EAGXIOTO Ta KATWOI TT00d WG PIoBwaTA:

OMIAOZ ETAIPIA
MNood o€ XIA.Eupw 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Evtog éToug 3.053 3.101 40 36
ATé 2 éwg kal 5 €1n 11.448 12.047 162 147
MeTd atmoé 5 €1n 13.122 15.521 - -

O1 ekpioBwoelg Tou Opidou agopouv Kupiwg uttekuioBwoelig amd Tnv Avin Oil  xWpwv KATAAANAwWV yia
TTPATAPIA KAUCIUWY JE PETO XPOVO eKHIoBwang evvéa Xpovia.
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33. TETONOTA META THN HMEPOMHNIA ZYNTA=HZ TOY IZOAOlzMOY

Agv €xel oUPBET KATTOIO YEYOVOG TO OTTOIO VA ETTNEEALEI TNV OIKOVOIKE d1apBpwan A TNV ETTIXEIPNMATIKY TTOPEia
Tou Opidou atrd Tig 31/12/2005 péxpl Kal TNV nUEPOUNVia oUvVTagng Tou TTAPOVTOG.

34. XYNAAAATEZ METAZY YNAEAEMENQN MEPQN
O1 ouvaAAayég petagu TG ETaipiag kai Twv Buyatpikwy NG, €Xouv atraAeipOsei KaTtd Tnv evotroinon.

ZuvaAhayég petagl Tng ETaipiag, Twv BuyaTpIKWY TNG KAl CUVOEDEUEVWV HEPWYV aVAAUOVTAI KOTWTEPW.

MNooa o€ xIA.Eupw MQAHZEIZ AIrOPEZX ANMAITHZEIZ YMNOXPEQZXEIX

Ouyartpikn ETaipia 391.677 14 33.831 3

Noird ouvdedepéva pépn 59.856 1.019.633 5.703 71.924
2uvolo 451.533 1.019.647 39.534 71.927

O1 TTwAAoEIg TwY ayaBwyv oTa cuvdedepéva Pépn Eyivav OTIG KAVOVIKEG TIMEG TTWARCEwV Tou Opilou.

Ta o@elANdueva TTOGA ival akGAUTITA Kal Ba TOKTOTTOINBOUY We TNV KaTaBoAR peTpntwy. Kapia eyyunon oev £xel
006¢i 1 An@Bei atrd Ta avrioupgBaAlopeva pépn.

ETriong, dev €xel TTpaypaToTroinBei kKapia TpORAEWn yIa ETTICQAAELIG ATTAITHOEIS ATTO CUVOESEUEVA TTPOCWTIA.
ApoiBég AleUBUVTIKWYV ZTEAEXWV

O1 apoIBég Twv BIEUBUVTIKWY OTEAEXWY, TTOU ATTOTEAOUV KAl TO AVWTATO KAIJAKIO ThG dioiknaong Tou ouilou, yia
TNV TTepiodo 1/1 — 31/12/2005 kai 1/1 — 31/12/2004 avépyxovral o € 2.138 xiIMadeg kal € 2.009 xIANdAdeg

avTioToIXA.

O1 apoiBég Twv PeAWwY Tou dIoIKNTIKOU GupBouAiou aulnTouvTal Kal eykpivovTtal otnv EtAoia TakTikr MevikA
2UVEAEUON TWV PETOXWV.

AANAEG DATTAVEG TNG XPAOEWGS TTOU APOPOUV BIEUBUVTIKG OTEAEXN avEépyovTal o€ € 177 XINADEG.

ZuvaAAayég AleUBUVTIKWYVY ZTEAEXWV

Agv UTTApYOUV CUVOANQYEG PETAGU TWV eTaIPILY Tou OiAou Kal TwV SIEUBUVTIKWV OTEAEXWV.
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35. TMPOBAEWYEIZ INA ANNOZHMIQZEIZ MPOZQMIKOY AOIQ ZYNTAZIOAOTHZHZ

Mo ToV UTTOAOYICHO TWV UTTOXPEWOEWY Tou OpiAou TTPOG TOUG £PYACOUEVOUG TOU, AVAPOPIKA UE TN MEAAOVTIKN
KaTaBoAn TTapoxwyv avaloya pe To XpOvo TnG TTPoUTTNPETIag Toug, dievepyriBnke HEAETN ATTO avaAoyIoTH.

H uttoxpéwaon TTPOCUETPATAI KAl ATTEIKOVICETAI KATA TNV NUEPOMNVIA TWV OIKOVOUIKWY KATAoTAoewv Pe BAon To
avapevouevo va KataBAnBei dedouleupévo dikaiwpa Tou KABe epyalduevou.

To mogd Tou O€DOUAEUPEVOU DIKAIWMPATOG TTAPOoUCIAleTal TTPoeo@AoUEVO OTNV TTapoUaa agia Tou o€ OXEON
ME TOV TTPOPRAETTOUEVO XPOVO KATAROANG TOU.

O Ouihog diatnpei oe 10X0 €va HPEPIKWG XPNUATOOOTOUPEVO TIPOYPANHA KABOPIOHEVWY TTAPOXWY YO
oupueTéxovTteg epyalopévous otn Moétop OiA kai Tn Buyatpik TG Avin Oil. ZUygwva Pe Toug 6POUG TOU
TTPOYPAUMATOS auToU, oI epyalouevol dikalouvTal eQATrag £mMOOUATOS TO OTToi0 Eival ouvdpTnon Tou TEAIKOU
MIoBoU Katd TNV nAikia ouvTaglodotnong Toug (Katd péoov Opo MPETALU 55 kal 58 eTwWv), Kal Twv €TWV
TpouTtnpeaiag Toug otov Opiho. ETriong n Etaipia €xel TRV utroxpéwon , oUugwva pe tov N. 2112/12 | yia
amolnuiwon TTPOCWTTIKOU AOYWw ouvTaglodoTnong, CUP@WVA HPE TA TTPOAVOPEPOUEVA DIKAIWMATA Kal OpIa
ouvtagiodotnong. Aev rapéxovral AAAa emdOUaTa ) TTAPOXES PETA TN ouvTagloddTnon.

O1 1o TPOoPATEG AVOAOYIOTIKEG EKTIMNOEIG TOU EVEPYNTIKOU TOU TTPOYPANPATOG Kal TnNG TTapouong agiag Tng
OUVOAIKAG UTTOXPEWONG KOBOPIOUEVWY TTOPOXWY KOBWG Kal TG UTToXpEéwaong yia Tnv atrolnuiwon Tou
TTPOOWTTIKOU Adyw ouvTagiodoTnong, yivav 1n 31n AekepBpiou 2005 amd tnv Etaipia POINI= METROLIFE. H
TTapoUoa agia TNG UTTOXPEWONG KABOPICUEVWY TTAPOXWYV KOl TO oUVAPA KOOTN TPEXOUCWY KAl TTOPETXEBEICWV
UTTNPECIWVY UTTOAoyioBnKkav e Tn H€Bodo «projected unit credit».

Exrtipynon oTig:
31/12/05 31/12/04
Kupleg Tapadoxég TTou XpnolyoTroiénkayv:

Mpoego@ANTIKS ETTITOKIO 3,73% 3,80%
EmTokio amédoong 3,73% 5,00%
AUEnon atTodoxwyv TTPOCWTTIKOU 3,50% 3,50%

H mpdéBAewn yia atmolnUIoEIS TIPOCWTTIKOU TOU TTPOYPAUMATOS TTPOKABOPICUEVWY TTAPOXWV KABWGS Kal TNG
UTTOXPEWONG YIA TNV aTTolNuiwon Tou TTPOCWTTIKOU AOYW ouvTaglodoTnong avaAueTal wg €EAG:

Mood g xIA.Eupw Ouihog Etaipia
31/12/05 31/12/04 31/12/05 31/12/04

Mapouoa agia XpnUATOBOTIKWY UTTOXPWOEWY 65.331 57.849 60.665 53.869

EUAoyn a&ia mepiouaiakwy OToIxEiwv Tou TTpoypduuatog  (14.168) (10.515) (12.987) (9.737)

KaBapn utroxpéwan avayvwpicuévn atov IcoAoyiouo 51.163 47.334 47.678 44.132

BpaxutrpoBeoueg uttoXpewaelg amolnuiwong

TTPOCWTTIKOU AOyw ouvTagioddtnang 2.526 2.324 2.403 2.324

MakpuTTpOOECUES UTTOXPEWOEIG aTTOlNHiIWwoNG

TTPOCWTTIKOU AOyw ouvTagloddTnong 48.637 45.010 45.275 41.808
Zuvolo 51.163 47.334 47.678 44.132
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35. MPOBAEWYEIZ I'A ANNOZHMIQZEIZ MPOZQMIKOY AOIQ ZYNTAZIOAOTHZHZ (ouvéxeia)

Moocd tou KaTaxwperndnkav oTa aTTOTEAECUATA TTEPIOOOU AVAPOPIKA HE TO TTPOYPAUUO TTPOKABOPICUEVWV
TTAPOXWV KABWG KAl TNG UTTOXPEWONG YIa Tnv amolnuiwon Tou TTPOCWTTIKOU AOyw ouvtagioddtnong
avaAuovTal we €EAG:.

Mood g xIA.Eupw ‘Ouihog Etaipia
31/12/05 31/12/04 31/12/05 31/12/04

KOOTOG TPEXOUTWV TTAPOXWV 4.973 3.068 4.538 2.802

Toékol 3.565 2.439 3.314 2.293

KaBapo ££050 avayvwpIoOHEVO OTO ATTOTEAEOHA _8.538 _5.507 _1.852 _5.096

H kivnon o¢ TTapouceg aieg TG UTTOXPEWONG TTOU TTPOKUTITEI OTTO  TO TTPOYPAMMO TTPOKABOPIOHEVWY
TTAPOXWV KABWG KAl TNG UTTOXPEWONG Yia Tnv amolnuiwon Tou TTPOCWTTIKOU AOyw ouvtagioddtnong
avaAuovTal we €EAG:

Mood oe YIA.Eupw Opihog Etaipia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
‘Evapén uttoXp£éwaong KaBopIouEVWY TTAPOX WY 57.849 53.728 53.869 50.160
KdoaTog Trapoxwy 4.973 3.068 4.538 2.802
Tékol 3.565 2.439 3.314 2.293
KataBeBAnuéveg TTOPOXES (1.056) (1.386) (1.056) (1.386)
AREN uTroXPEWONG KABOPICHEVWYV TTAPOX WV 65.331 57.849 60.665 53.869
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36. Mivakag mpooappoywv KabBaprng Oéong Opidou kai Etaipiag 31/12/2004 kou 01/01/2004 petagu
EAANVIKwvV kai AieBvwv AoyioTikKwy MpoTUtTwy

MNood o€ xIA.Eupw OMIAOZ ETAIPIA
31.12.2004 01.01.2004 31.12.2004 01.01.2004

KaBapn 8éon évapéng xpRong oup@wva Je Ta
EAAnvikd AoyioTikd MpoTutra. 179.559 169.618 177.373 165.819
A. EVOWNATWON TWV TTAPATNPACEWY TWV
OPKWTWV EAEYKTWV—AOYIOTWV
AvaloyioTiKA HEAETN yIa TOV UTTOAOYICHO TNG

aTrodnuiwaong TTPOCWTTIKOU (30.371) (26.258) (28.935) (25.093)

AvaloyiaTiké EAAeIPpa yia TO 1I0IWTIKG TTPdYpauua

ao@AANIoNG TTOU TTOPEXETAI OTO TIPOCWTTIKG (11.518) (12.420) (9.875) (10.921)

MpoBAewn €TICEAAWY ATTAITACEWY 0 (1.653) (1.653)

AvaTtrpoocapuoyr aTTooRECEWV UTTEPAgiag (7.003) (8.353) 0 0
Zovoho (A) (48.892) (48.684) (38.810) {37.667)

B. Evowpdtwon Twv dila@opwyv HETASU
EAAnVIKWYV Kai AieOvwv AoyIoTIKWV
MpoTiTTWV
[Mpoocapuoyn YePICPATOG KATAXWPNUEVA OE
"Mepiopata MAnpwTéa" atov EAANVIKG
looAoyiopo. 72.009 33.235 72.009 33.235
AvaTtrpocapuoyr Twv Trayiwv Adyw
XPNolgoTroinong Tou w@éAiyou xpdvou {wng yia
TOV UTTOAOYIOUO TWV ATTOORECEWY Kal
QAvaTTPOCaPHOYK TOU I0TOPIKOU KOOTOUG BACEl TOU
vépou 2065/92. 80.421 74.729 75.296 69.005
AVTIAOYIOUOG TWV ACWHATWY GKIVNTOTTOINCEWY
TTOU €ixav Kataxwpndei cupewva pe Ta EAANVIKA

NoyioTika MpdéTuTra. (146) (561) 26 (531)
MpoBAewn yia Tnv amolnpiwon TTPOCWTTIKOU,
Aoyw pn Anebciocag adeiag (1.093) (946) (977) (846)

MeTag@opd TwV KPATIKWYV ETTIXOPNYACEWY ATTo TA

1810 ke@daAaia oTo MabnTIKG KABWG Kal

TTPOCOPHOYH TWV ATTOCRE0EWY TOUG CUPPWVA PE

TOV WPEAIPO XPAVO WG TWV ETTIXOPNYNBEVTWY

TTayiwv. (5.626) (5.681) (5.626) (5.681)
MeTagopd €60wv yia eloaywyn aTO

XpnUATIoTAPIO aTTO Ta QUAC TTEPOUCIAKA GTOIXEIN

o€ peiwon TnG d1aPopdag atrod €kdoan PETOXWV

UTTéP TO GPTIO KABWG Kal 0 UTTOAOYIOUOG TOU

OXETIKOU avaBaAAduevou @oépou. (780) (1.561) (780) (1.561)
Avayvwpion Twv AOYIOTIKWY CUVOAAQYUATIKWV

S1aQOPWV TTOU TTPOEKUYAV ATTO TNV ATTOTIUNON

ATTAITAOEWV/UTTOXPEWOEWVY O€ EEVO VOUIOUA. 44 464 38.183 44.428 38.029

Mapouaciaon Twv 1IBiwv peToxwv atnv Kabapn

0éon (113) (1.385) (113) (1.385)

Avayvwpion avaBaAAOPEVWY QOPOAOYIKWY

UTTOXPEWOEWYV (20.399) (20.998) (19.920) (20.141)

Norrd (1.446) (1.423) 914 824
Zuvolo (B) 167.291 113.592 163.429 109.300

Fevik6é oUvoAo TTpoCapHOyWV

ota Aigvi) AoyioTikd MpoTutra (A+B) 118.399 64.908 124.619 71.633

KaBapn 8éon évapéng xpRong oup@wva Ue Ta

Aigbvn AoyioTika MpoTutra. 297.958 234,526 301.992 237.452

38



36. Mivakag Mpoocappoywv amoteAeoudtrwy Opidou kai Etaipiag yia tn xprion 1/1/2004 - 31/12/2004
MeTagu EAAnVIKWYV Kai Ale@vwyv AoyioTiIKwy MpoTitTTwyv

Mood oe xIA.Eupw OMIAOZ ETAIPIA

AtrotéAsopua AtrotéAeoua

AtmroTéAeopa TTpo POpwV cUPwva e Ta EAAnVIKAG
NoyioTikd MpoéTuTra. 155.947 155.414
A. EVOWNATWON TWV TTOPATNPHOEWY TWV OPKWTWV
eAeYKTWV-AOYIOTWV
AvaloyioTIKA HEAETN yIa TOV UTTOAOYIGHS TNG aTTolnpiwong

TPOCWTTIKOU (4.113) (3.842)

AvaAoyioTiKO EAAEIUPa yIa TO 1I01WTIKG TTPOYPAUUa

a0@AAIONG TTOU TTOPEXETAI OTO TTPOCWTTIKO 902 1.046

Mp6BAeywn emMo@aAwV aTTAUTACEWY 1.653 1.653

Avatrpoocapuoyn atmooREcewy uttepagiag 1.350 -
Zuvolo (A) _(208) (1.143)

B. Evowpdrwon Twv dia@opwyv peTagu EAANVIKWY Kal
Aiebvwv AoyioTikwy MpoTiTTwV
MpoocapuoynA pepiopatog kataxwpnuéva o€ "Mepiopata
MAnpwTtéa" atov EAANVIKG IocoAoyiouo. - -
AvaTtrpoocapuoyn Twy Trayiwv Adyw xpnoigoTToinang Tou
WEPENIPOU XPOVOU CWAG YIa TOV UTTOAOYIOUO TwV
QATTOORECEWY Kal QVATTPOTAPHOYH TOU IGTOPIKOU KOOTOUG

Bdoel Tou véuou 2065/92. 6.099 6.192
AVTIAOYIOUOG TWV OCWHATWY AKIVATOTTOINCEWYV TTOU €iXav

KaTayxwpnOei oupgwva pe Ta EAAnvIka AoyioTika MNpédTutra. 16 156
MpdBAswn yia TNV arrodnuiwon TTPOCWTTIKOU, AGyw un

An@Bcicag adeiag (147) (131)

MeTagopd TwV KPATIKWY ETTIXOPNYHOEWY aTTo Ta 1810

Ke@aAaia aTo MabnTikd KABWG Kal TTPOCapUOoYA TwV

ATTOORETEWY TOUG GUUQWVA JE TOV WPEAINO XPOVO (WG

TWV ETTIXOPNYNBEVTWY TTaYiWV. (252) (252)
MeTagopd €£6dwv yia eiI0aywyr oTo XpnUaTIoTrPIO atrd Ta

QuAa TTEPOUCIOKG OTOIXEIa O€ PeEiwan TNG dIaPopPAg aTrd

€KOOQT METOXWV UTTEP TO APTIO KABWG Kal O UTTOAOYIOUOG

TOU OXETIKOU avaBaAAduevou gopou. 780 780
Avayvwpion TwV AOYIOTIKWY CUVOAAQYMATIKWY S1IaQopwv

TTOU TTPOEKUYAV OTTO TNV aTToTiuNGN

ATTAITAOEWV/UTTOXPEWOEWVY O€ EEVO VOUIOUQ. 6.282 6.399

Mapouaiaon Twv 18iwv peToxwv otnv KaBapr 6éon

Avayvwpion avaBaAAOPEVWY GOPOAOYIKWY UTTOXPEWOEWV 599 220

®o6pog Eicodnuarog Mepiddou 1/1-31/12/2004 (51.485) (48.992)

ATrooB£0¢€IG aVTAAAQKTIKWY TTaYiWV e w@EAIUN (wn (40) (40)

Alagopd atré TTpocapuoyn NG peBddou artroTipnong

atrofepdTwy (80) (80)

Avayvwpion 0To KOOTOG KTAOEWG OIKOTTEOWY TWV

OuUpBoAdIoyPaPIKWY EEGOWV 30 30

AVTIAOYIOPOG TV aTTOORECEWV TOU KOOTOUG dAVEIGHOU yIa

TN povada udpoyovodiaoTraong 400 400

Avaloyia Tng d1aPopdag Twv OTTOCRECEWY TTayiwy oTa

atroféuarta 100 100

Alagopég evotroinong BuyaTpikwyv 67

AlopopEG OPOAOYIKOU EAEyXOU (150) -

Ddopog peydAng akivnTng Trepioudiag Kai apoiBég A.X. (406) (393)
Zovolo (B) (38.187) (35.512)

Fevikdé oUvoAo Trpocapuoywyv oTta Aigfvi) AoyloTIKA

Npétutra (A+B) (38.395) (36.755)

AtmroTéAeopa ocUp@wva pe Ta AigBvi AoyioTiKA

MNpéTutra 117.552 118.660
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EKOEXH EAETXO0Y OPKQTOY EAET'KTH AOI'TETH

[Ipog tovg Metdyovg g Avavoung Etapiog
MOTOP OIA (EAAAX) AIYAIZTHPIA KOPIN®OY A.E.

EXéyEapie TIG CUVIUUEVEG OIKOVOUIKES KOTOOTACEL, KOOMG KOl TIG EVOTOUUEVEG OIKOVOULKEG KOTOOTACELS TNG AVOVLUNG
Etoupioag «MOTOP OIA (EAAAZ) AIYAIZTHPIA KOPIN®OY A.E.» g etaupicic ypnoemg mov énée v 31"
Aexepppiov 2005. H evbivn ¢ o0viaéng TV OKoVoUKAOV Kataotdoewy Papivel T dtoiknon g Etapioc. H o pog
gvbvuvn mepropiletor ot SWUOPP®SN KOl TN SLOTOTMOON YVAOUNG €L TOV OIKOVOUK®OV KOTOGTAGEWDY, EOPAIOUEVIG GTO
dtevepynbévta Ereyyo.

O éleyyog pog devepyndnke ovppovo pe to. EAAnvikd EAeyktwd Ipdtuma, mov eitvon evappoviopéva pe to Atebvn
Eleyktikd [pdtona. Ta Ipdtuma avtd amattovv 10 6XeSOGHO Kol TNV EKTELECT] TOV EAEYKTIKOV £PYOV KAUTA TPOTO TOL
va dto@orilel €bA0YN PePotdTnTa OTL Ol OIKOVOLUKEG KOTOOTAGELS €ivol AmoAAUYUEVES OO OVOIDSEL avakpiBeleg Kot
moporeiyelc. O éleyyog mepriapfavel nv eE€tao, o€ SEIYHATOANTTIKN PAOT), OTOOEIKTIKGV GTOLYEIWV TOV Vo atnpilovv
TO, TOoE KO TIG TANPOPOPIEG TOV TEPIAAUPAVOVTOL OTIS OIKOVOUIKES KaTaotdoels. O éleyyog emiong mepiiaufdavel v
a&loAdyNon TOV AOYICTIKOV 0pY®dV Tov akolovdnonkayv, Tov ektyumoswv g Awoiknong g Etapiog ko, yevikotepa,
NG TOPOVGIAoNS TOV JES0UEVMV GTIG OIKOVOUIKES KATAGTAGES Kabmg Kot TNV agloddynon g cvvénelog ¢ Exbeong
Tov Atountikod XvpPovAiov pe TG owovolkég Kotaotdoels. Iliotebovpe 0Tl 0 €heyyog mov devepynonke mapéyet
emapkn Pdon yuo v dopdpemon g Ekbeonc pHog.

Katd v yvoun pag, ot TpoavapepOUEVES OIKOVOUIKES KATAOTACELS anetkovilouv akpiodikaie Tnv okovopkr 0écn g
Etaipiag kor v evomotmuévn owkovopky 0éon tov Opidov (tov omoiov n Etatpia tuyydver pntpiky), kotd ty 31"
Aexepppiov 2005, kot To amoTEAEGHOATO TOV EPYAGIOV TNG Kot Tov Opidov kabmg kot Tig peTaforés TV 1iwv Kepalainv
Kot 11§ Tapetokés poég g Etapiog kot tov Opilov g yprioews mov €Anée avtr tnv nuepopnvia, cOpemva e ta Aledvi
[pdtuma Xpnpatoowovouikng [IAnpopodpnong, mov £xovv viobemOei and v Evponaikn Evoon kot 1o mepiexopevo g
"ExBeong Tov Aok tikod ZoppovAiiov gival cuvenég e TIC TPOUVAPEPOLEVEG OIKOVOUIKES KATAOTAGELG.

Xmpig va S1aTum®dVoLLE EMEOAAEN (O TPOG TO CLUUTEPACLLATO TOV EAEYYOV, EPICTOVUE TNV TPOGOYN GO OTN oneimon
31 eni TV OIKOVOUK®OV KATAGTAGE®V, GTNV 0o YIVETAL AvaPOpPd T TPEXOLGO POPoA0YIKT B€om g Etaupiag kot tov
Optiov Ko e101KOTEPA OTIG OVELEYKTEG POPOAOYIKEG ¥pNioclc. H éxPaom twv goporoyik®dv eAéyymv dev givat duvatdv va
wpoPrepBel 610 TAPOV GTAOI0 KO, G EK TOVTOV, dEV £XEL YivEL OMOLOONTOTE TPOPAEYN OTIC OIKOVOUIKES KATUOTAGELG
GYETIKA e TO BEpa aVTo.

AbBMva, 25 defpovapiov 2006
O Opxwtdg EAeyktg Aoylotng
I'empyrog A. Kapmdavng
A.M. X0EA: 10761
A. Knowsiog 250-254, 152 31 Xoahdavopt
Deloitte.

40



