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FINANCIAL STATEMENT FOR THE PERIOD STATEMENT OF CASH FLOWS
GROUP COMPANY COMPANY
01.01-
ASSETS 311207 3114206 311207 31.12.06 31.12.200 2ou7 3. 122006 31.12.2007  01.01-31.12.2006
Fixed Assets
Tangible Assets 258.506 346.275 64222 65.552|Cash Flows from Operating activities
intangible Assets 33638 16529 393 791Profit before taxes 139.756 111270 132524 78.062|
Investments in affiiated companies 0 0 195.053 78.830|Plus/ (less) adjustments for:
Avaible for sale investments 447 0 0 o[Depreciation and amortisation 15.609 5.337 4.259 1.813)
investments and other long-term receivables 1320 219 74 80[Debit inrerest and similar charges 9333 8258 7.283 6.372
Deferred taxes 1612 1.152 727 139|Revenues from investments and credit interests (359) (402) (502) @)
ProfitLoss from participation disposal (78.034)  (74479) (90.570) (73.536)
Total Fixed Assets 295523 364175 260.469 145.392Profit/Loss from fixed asset disposal (184) 161 (101 (
impairment Charge - other assets-provisions. 3503 900 3.440 357
Current Assets Profit from Operation activities 89.714 51.045 56.333 12.969)
Plus/ (less) adjustments for:
Inventories 42.793 50.385 30.152 12.278Inventories (7.953) (7.144) (17.874) 1.087
Trade and other receivables 53.861 73.498 32.265 122.879|Trade receivables 25806 (57.552) 92.348 (77.098)
Cash and cash equivalents 110224 22,041 100308 5.507|Other receivables @2) (5:321) (5.159) (2.082)
Total Current Assets 206.878 145.924 162.725 140.664|Plus (less) adjustments for:
Total Assets 502.401 510.099 286,056 Trade lblfies (except banks) 18555 (27.695) 27.484 9.835]
Other payables 4.901 9.505 10.433 660
[CAPITAL & LIABILITIES Income taxes paid (6.135) (3621) (675) (1.368)
Long-term Liabilities i 4,601 (8214) 6.707 (6.372)
Loans 92.331 164.500 92.331 61 ©7) @ (7)
Deferred taxes 8.787 5.049 3.163 8.476 775
Personnel dismissal and retirement compensation provision 1213 1873 67 137.984 (48.279) 169.593 (62.426)
Other long-term liabilities 86 48 11 11
102417 171470 85.328|Cash Flows from Investing Activities
Purchase of tangible and intangible assets (13.929)  (99.024) (2.531) (38.691)
Short-term Disposal of tangible assets 489 253 101 3
Suppliers 57.720 46,629 51.359 23.876Interest and similar revenues 541 402 502 97|
Tax and Duties payable 14.874 5.978 12678 675|Acquisition of subsidiaries (28.288) (8.019) (120.213) (41.560)
Loans 0 79672 63. from disposal of 91886 102748 94.5 88.419)
Other short-term Liabilities 28.930 11.567 20.568 766{Income from allowance /Guarannte paid 217 0 6 @)
101524 143.846 84.605 89.074|Cash Flows from Investing activities from discontinuous (sold) operations 14.367) (43.770)
36.549 (47.410) 27.575 8.266
Total liabilities (a) 203.941 315316 180477 174.402(Cash Flows from Financing Activities
Proceeds from short-term Loans - Banks (except for overdrafts) (85.448) 64.768 (63.758) 54735
Capital & Reserves Proceeds from long-term Loans - Banks (except for overdrats) 19.596 17.621 5.000
Dividends paid (1.009) (1.080) (1.009)
[Share Capital 10.800 10.800 10.800 10.800|Cash Flows from Financing activities from discontinuous (sold) operations 29561
[Share Premium 5677 5677 5677 5677} 112,916 @7.217) 58.726|
Reserves from value adjustment and other reserves 247.461 142.337 211.009 93.153
Retained eamings 30.566 2475 15.531 2.024|Net Increase/ (decrease) in cash and cash equivalents for the period 94.801 4.566
Shareholders' Equity (b) 294.504 160.989 243.017 111.654|Cash and cash equivalents at the beginning of the perio 5.507 941
[Minority rights () 3.956 33.794 0|Cash and cash equivalents at the end of the period 507}
Total Equity (d)=(b)+( ) 298.460 194.783 243017 111654
[TOTAL CAPITAL AND LIABILITIES (a)+(d) 502.401 510,009 423194 286.056]
INCOME STATEMENT FOR THE PERIOD STATEMENT OF CHANGES IN NET EQUITY
GROUP COMPANY COMPANY
2 31.12.06 31.12.07 31.12.06
Tumover (sales) 469.825 249.894 432.604 124.580|Equity balance at the beginning of the period 111,654 35.914)
Cost of goods sold 332.184)  (195.060 (306.001 102.255)[Profit{loss) for the period after tax 124.768 76.825)
Gross operating results 137.641 54.834 126.603 22.325|Distributed dividends (1.080) (1.007)
Other operating income/(expenses) (net) 3.740 517 482 168|Defered taxes (“2) (78)
[Administrative and distribution expenses (73.753) (27.796) (78.355) (11.750)[Acquisition of subsidiaries
EBiTDA 83.327 32,692 52.989 12.556Disposal of Lamda Detergent & Lamda Cosmetics 0 0
eaim 67.628 27.555 48.730 10.743|Exchange differences 0 0
Net expenses/ income from financing activities 8.778) 6.549 Reserves of issued convertible bond loans 7717 0
Profit before tax 58.850 21.006 Evaluation of financial assets available for sale 0 0
income tax 14.072) (4.906) Reserves from revaluation of fixed assets 5684 0 0
Profi loss after tax from continuous operations (a) 44.778 16.100 Equity balance at the end of the period 298.460____194.783 243,017 111.654)
Profi loss after tax from discontinuous operations (b 80,687 87.217
Profit/ loss after tax from continuous & discontinuous operations (a)+(b) 125.465 103.317
Attributable to:
Shareholders 123.443 97.061
Minority rights 2022 6.256
125.465 103.317
[Earnings per share - basic (afer tax) (in€) 3,43 2,70 3,47 213
Dited 328 - 3,34 -

0.26 oo
ADDITIONAL DATA AND INFORMATION

1) The Group comparnies, together with their registered addresses and their share of participation included in the consolidated financial statements are the following:
Full Consolidation Method (direct participation):

[CORPORATE NAME ADDRESS - CONSOLIDATION
INEOCHIMIKI L.V. LAVRENTIADIS S A. GREECE PARENT
[LAMDA DETERGENT S.A (until 15.02.2007) Direct GREECE 34,03%
[LAMDA LAMDA S.A. Direct GREECE 100,00%
PETROSOL SA. Direct GREECE 100,00%
INEOCHIMIKI INTERNATIONAL S.A. Direct GREECE 100,00%
INEOCHIMIKI BEOGRAD DOO Direct SERBIA 100,00%
GLOBAL GALAX DOO Indirect SERBIA 88,00%
INEOCHIMIKI LAVRENTIADIS LTD (until 31.12.2007) Indirect CYPRUS 100,00%
INEOCHIMIKI ROMANIA SA Indirect ROMANIA 100,00%
INEOCHIMIKI BULGARIA SA Indirect BULGARIA 100,00%
[ATLANTIC POLYMERS & CHEMICALS Gmbh Indirect GERMANY 100,00%
[LAMDA COSMETICS LTD (until 15.02.2007) Indirect CYPRUS 34,03%
[LAMDA DETERGENT LTD (until 15.02.2007) Indirect CYPRUS 34,03%
LAMDA DETERGENT EOOD (until 15.02.2007) Indirect BULGARIA 34,03%
ATLANTIC POLYMERS POLSKA SP ZOO Indirect POLAND 100,00%
[NEOCHIMIKI UKRAINE LTD Indirect UKRAINE 100,00%
LAS S.A Direct GREECE 100,00%
[SINTRA S.A Direct GREECE 100,00%
MONOCHEM S.A Direct GREECE 100,00%
NEOCHIMIKI LUXEMBURG S.A Indirect  LUXEMBURG 100,00%
[RAFINERIJA NAFTE BEOGRAD DOO Indirect SERBIA 70,00%

2) The subsidiary ATLANTIC POLYMERS POLSKA SP ZOO has been tax audited by the tax authorities through FY 2002,
the subsidiaries NEOCHIMIKI BEOGRAD, GLOBAL GALAX, ATLANTIC POLYMERS & CHEMICALS GMBH through FY 2004.

The parent company and the subsidiaries INTERCHEM, NEOCHIMIKI BULGARIA, RAFINERIJA NAFTE BEOGRAD have been taxed audited through FY 2005
The other subsidiaries have been taxed audited through FY 2006. There is provision made for the tax unaudited FY and for current period so as to cover

the possibility of additional taxes that may come out of a tax audit from tax authorities.

3) There is no pledge on any of the assets of the Company and ts subsidiaries There is no pledge on any of the assets of the Company and its subsidiaries
except for the leased assets that are under restriction until they will be fully paid.

4) There are no matters disputed by law or under arbitration, neither decisions of judges or arbitrators, which may have significant

repercussions on company’s financial operation.

5) Number of people employed at the end of the current period for the Group and the Company is 791and 106 respectively while for the previous year

was 588 for the Group and 50 for the Company.

6)As defined in IAS 24 the accumulated amounts of sales and purchases from the beginning of the financial period of the Company with the associated
companies, are up to the amount of € 81.074 th.and € 79.764 th.respectively and with the other affliated companies amount to € 206,898 th. and € 52.005 th.
respectively. The receivables and liabilties of the Company at the end of of the current period amount to € 24.415 th.and € 9.540 th with the associated
companies and € 298 th. and € 3.720 th. for the other afiiiated companies respectively. The balances of sales and purchases from the beginning of

the financial period of the Company on consolidated basis (after elimination of intercompany ransactions) with affiated as defined in IAS 24 parties ,

tare up to the amount of € 207.5391h. and € 52.804th. respectively. The recievables and liabilities on consolidated basis at the end of current period with the
associated (after elimination of intercompany transactions) as defined in IAS 24 parties amount to € 3.900 th. and € 778 th respectively.

[Company's and Group's rewards to Managers and Members of the Board of Directors, as defined in IAS 24, for the period 1.1 — 31.12.2007 come up to€ 787 th.
Receivables of the Company and the Group from Managers and Members of the Board of Directors, as defined in IAS 24, do not exist.
iabiliies of the Company and the Group to the Managers and the Members of the Board of Directors, as defined in IAS 24, at 31.12.2007, amount to 120€ thousand.
7) The Eamings per share were calculated based on the weighted average number on the total number of shares.

8) During 2007, certain of the Group subsidiaries merged by absorption (legal merger):

[According to the of 4839/04.05.2007 decision of the Prefecture of Athens , the merger of the companies “LAMDA LAMDA S.A." and "CHEMICAL

[SOLUTION S.A." has been completed with the registration of a new company "LAMDA LAMDA S.A.". According to the

6356/21.05.2007 decision of the Prefecture of Athens, the merger of the companies NEOCHIMIKI INTERNATIONAL S.A, LAMDA POLYMERS

INTERNATIONAL S.A., LAMDA PACK S.A, PLANTERA S.A., LAMDA FERTILISERS S.A, AGRO INNOVATIONS S.A, ATLANTIC POLYMERS AND
CHEMICALS S.A, CHEMICAL INNOVATIONS S.A, PETRONET S.A. with the registration of the new named INTERNATIONAL
HOLDING COMMERCIAL AND INDUSTRIAL SOCIETE ANONYME OF CHEMICAL PRODUCTS .

to the No.14537/ 3.08.2007 decision of the Prefecture of Athens, the merger of the companies "INTERCHEM HELLAS SOCIETE
[ANONYME OF CHEMICAL-BUILDING-SHIPPING PRODUCT TYPES", with distinctive title "INTERCHEM - HELLAS S.A." and "NOVION SOCIETE
[ANONYME OF PRODUCTION, TRADE, AND DISTRIBUTION OF CHEMICAL PRODUCTS", with distinctive title “NOVION S.A." is completed, with the
composition of a new company named "INTERCHEM - HELLS SOCIETE ANONYME OF CHEMICAL - BUILDING-SHIPPING PRODUCT TYPES",

with distinctive title "INTERCHEM - HELLAS S.A."

9) At 12.02.2007 and 16.02.2007 Neochimiki LV Lavrentiadis S.A sold through private placement of 13.300.000 shares of the subsidiary company
Lamda Detergent S.A. owned by NEOCHIMIKI L.V LAVRENTIADIS to foreign institutional investors. From the disposal a capital gain of € 78 million
lappeared.After the sale transaction, through private placement, NEOCHIMIKI L.V. LAVRENTIADIS holds 0% from 34,03% of the share capital of
LAMDA DETERGENT. Consequently, the discontinuous operation concerns the detrgents' segment, only on consolidated basis. The turnover, the
[EBITDA and the EBT of the discontinuous operation for the period 1.1-31.12.2007 amount to € 26.737, € 3.954 and € 80.905 , while for the equivalent
period of 2006 amount to € 149,070, € 28.678 and € 90.263 ively., included i ions of € 16.484 (2006 € 97.124), that

have been eliminated in the idated financial f the (Not

0t 31.12.2007, the Company disposed of s mvestment in NEOCHIMIKI LAVRENTIADIS LTD. NEDCHIMIKI LAVRENTIADIS LTD has been mcluded
in the consolidated financial statements until this date.Due to the minor
choot and resuits o the Group, ne furthor disclosures have boon made with espoct to nus dlscommued operation.

11)The consolidated financial statements of 2006 did ot include the companies NEOCHIMIKI LUXEMBURG SA,

SINTRA S.A, MONOCHEM S.A and RAFINERIJA NAFTE BEOGRAD due to the fact that this period was prior to their establishment and/or acquisition
12) PETROSOL SA at 12.04.2007 acquired 100% of the shares of SINTRA SA, a company incorporated in Greece which operates in the sector of
solvents, ethyl alcohol and other alcohol based products. Through this acquisition, the Group became owner of the privately owned storage and
chemical products distribution facilities of SINTRA, as well as direct access to the docking bay for cargo ships in Port of Elefsina.

13) The Company at 23.04.2007 acquired 100% of the shares of MONOCHEM S.A, a company incorporated in Greece which deals with the production

of main ingredients for PUR systems, industial floorings and tanning and colouring of leathering. After acquisition of MONOCHEM S.A. the Group

lexpands its production activities, by obtaining private own facilty in Inofita and increases the range of chemical and industrial products.

14) On July 4, 2007, the final agreement between the Company and the PRIVATIZATION AGENCY OF SERBIA for the purchase of RAFINERIJA

INAFTE BEOGRAD (‘RNB") was signed. As a result, the Company holds the 70% of the share capital of RNB.

15) On October 26, 2007 the Company signed a sale/purchase agreement with the PRIVATIZATION AGENCY OF SERBIA, for the acquisition of 99.06%

of the shares of the holding company IHP PRAHOVO A.D. PRAHOVO IN RESTRUCTURING, Prahovo-serbia, and also for the 20% of the shares of

IHP DUBRIVA DOO PRAHOVO IN RESTRUCTURING (production of fertiizers), IHP SOLI DOO PRAHOVO IN RESTRUCTURING (production of inorganic
salt), IHP MEG DOO PRAHOVO IN RESTRUCTURING (construction and maintenance of mechanical equipment), IHP KRAJINA DOO PRAHOVO IN
[RESTRUCTURING (transfer, charge/discharge, storage and packaging of products) to which IHP PRAHOVO A.D. PRAHOVO IN RESTRUCTURING, was
participating by 80% to each. Until 31.12.2007 the processes of privatization of the above companies had not been completed

and due to that fact the control had not been established by the Group, they were ot consolidated

16) NEOCHIMIKI L.V. LAVRENTIADIS on April 30, 2007 completed the issue of€100,000,000 1.25 per cent convertible bonds due 2014. The

(Convertible Bonds were subscribed and fully paid by Neochimiki Luxembourg S.A., a wholly owned subsidiary of Neochimiki incorporated in the Grand

Duchy of Luxembourg, using the proceeds of the issue of €100,000,000 1.25% exchangeable notes due 2014, guaranteed by Neochimiki. Trading in

the Exchangeable Notes on the Euro MTF Market commenced on 30 April 2007. In the financial statements of 2007, this liability was measured

Jat amortised cost using the effective interest rate method

17)At 11/10/2007 the Company announced that it signed a contract with a consortium of banks - lenders, for the provision of a stand by revolving

[credit facility, for a period of 5 years, up to the amount of euro 150 mil fully paid at the end of the period, in order to finance acquisitions of companies

as well as to cover other financial needs. Banks - lenders are the following: EMPORIKI BANK OF GREECE S.A., ABN AMRO BANK N.V., BNP PARIBAS
IRELAND, NATIONAL BANK OF GREECE S.A., FORTIS BANK S.A. - N.V., GENERAL BANK OF GREECE S.A. and the proxy banker-lender for executing
the payments is EMPORIKI BANK OF GREECE S A.

18) The Company NEOCHIMIKI LV LAVRENTIADIS S.A announces that it proceeded at 29.01.2008 to the acquisition of a 40% stake in ASTRON
[CHEMICALS S.A. of which core business activity is the representation, import and trade of chemical raw materials and specialized chemical

products for industrial use in the fields of food and beverage, pharmaceuticals, cosmetics, animal feed, paints/coatings/adhensives and textiles.
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