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194 00 Kopwmi

4 Nogpfpiov 2015

A&oTyor koprot,

Xovontukn] ‘ExOgon Anotipnong kur yvopodotnen exi Tov dikeiov Kor Loyukod ¢
TPOTEWVOPEVIG GYEGNC UVTUALUYIG TOV PETOYDV TOV GUYLOVEVOPEVOV ETULPELDY
(fairness opinion) oyeTukd pe To £0LOYO TG GYEGNS AVTEALIYNG HETOYOV TI|G
Nypevg Ixfvokarirépyeieg A.E. ko g Seafarm Ionian A.E. kat’ apOpo 4.1.4.1.3
Tov Kavoviopot tov Xpnpatietnpiov Adnvov

Ta Avouanrucd ZvpBoviwe mg Etaipeiog Nnpedg Ixbvokaihépyeieg A E. (epeéicn « NHPEAX
1|  «Amoppogdoan) kot g Etaipeiog Seafarm lonian A.E. (epe&ig n «SEAFARM» 1
«ATIOPPOPGPEVIY), (06 Kooy amokarovpeveg o «Etaipeieen), chppmva pe Tic avakovhoelg
tov AouaTikdy Zvpfoviioy tov Etapeidy, potifevior va mpoywpicovy oe dudikacic
oLYXMOVEVOTG pE amoppognon TG Sevtepng (SEAFARM) and myv mpdtn (NHPEAX), (speénic n
«Xovakrayi»). H ovyxdvevon Ba mpaypatorombel coppovae pe Tig Srotdéers tov apbpav

68 map. 2, 69-70 kar 72-77 w.v. 2190/1920 o& cuvdvacpd pe ta pdpa 1-5 v. 2166/1993, ¢
Loy00vY, duvipel 1looloyiopod petacynpatiopod g 3 Ing Maptiov 2015, H vlomoinon g
ovyyhveveng tekel v ™V aipeot TV kotd T0 Nopo optidpevey adeidv Kot yKpisEmy Tmv
[evikav Zvveleboeov tov Etaipeidy kot tov appodiov apydv.

X0 mhoiclo avmg g dwdikaciag, To Atoumtikd Zvpfovio g NHPEAL, poag avédeoe,
duvaper g amd 16 Anpihiov 2015 mpétaciig pag, ty avedpm anotipnon g NHPEAX
petd v duyarpucdy g («Opthoo») kot g SEAFARM IONIAN, xo0dg kot tov
TPOGIOPITHS EVEG £DPOG «Fikonmvy Kat «AoykdVy oyécemv abidy kat akohodBmng Adymv
avtoddayng petoydv Tov dbo Etapeidy.

Ewayoym

Ze eKTédeon TV aveTEPO Kat cORGmvE pe To apdpo 4.1.4.1.3 tov Kavoviopon tov
Xpnpatiompiov Abnvav (epegig to «X.A.») TPOPIKULE OTIC TUPUKATH EVEPYELES:

e 'Eleyyo tov amd 29 OxtwPpiov 2015, Lyediov Topfaong Tvyydvevong.

* Awtdmoon atiokoynpévng yvoung (fairness opinion), og mpog to dikaio kot Aoyikd g
TPOTEWOHEVNG, and Ta Atoumrikd ZvpPoviw tov mpog cuyydveven Etapeidv, oyéong
AVTOAAOYTG LETOYDV.

KPMG Certified Auditors AE, a Greek Societe Anonyme and a
member firm of the KPMG network of independent member firms
affiliated with KPMG International Cooperative ('KPMG
International’), a Swiss entity.
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Nypevg [yOuokalliépyeres AE.

Zwvorruay ExOcan Azotiunans ke yveopoddtyan emi tov dikaion Kot
oY1Kol THE TPOTEIVOREVIS GYEans avTaddayne Ty JETOOV Twy
UYL VEVOUEVOIV ETAIPEI®Y (fairness opinion) eyetikd pe o £040yo
g ayéons aviaddlayic petoyav mc Nypeog [yOvoxaldiépyereg A E.
kat ™¢ Seafarm loanian A.E. kat" aplpo 4.1.4.1.3 tov Kavoviauot
rov Xpyuantampiov Algveav

4 Noeufipiov 2015

Ewdikdtepu, 010 mhuiclo tov tpoavapepbelc®v amoTIGEMY, ETCKOMOUIE TU CUYKPITIKG
OIKOVOLIKG peyEd) twv ouyyomvevoptvay Etaipeidv, cupmepihapfuvopévay:

1.

10.

TV GLVONKOV KoL TV Opmv NG TPOTEWOHEVIS ouyymvevong g NHPEAX b
anoppognong and ™y SEAFARM, copnepilapfuvopévig Tg GUVOTTIKIG SOppOVIngG
apotPaiog katavénong («MoUx) pe npepounvio 24/3/2015, 1 onole avagépetot petadd
AoV oty evediipOpmon) Kut TV KEQUAIOTOMOT] TWV SUVEILKDY LTTOYPEDCEMV TI|G
NHPEAX.

TOV CLVONKOV aVTOYOVIGHOD KUl TV EMOPATEDY TOV LUKPOOIKOVORIKOD TEPaAlovTog,
OTOV KAGSO GTOV 0010 SPAGTIPLOTOIOVVTHL Ol GLYYMVELOpEVES ETaipeieg,

TMV KUPOTEPMY TUPUYOVIMYV KUL TMV GYETIKOV TUGEMY OV ETNPEACAV TU IGTOPLKEL
OKOVOPIKG oToEln Ko peyebn twv coyywvevopévoy Etaipeidv,

™G OKOVo KIS BEong TV cuyymvevopevey Etaipeidv, og avt) vplotato ket Ty
nuepopmvia Tov lookoyiopod Metaoynpatiopon, ot katd v 3 11 Maptiov 2015,

™G 61pOpmONG TOV TEPLOVGLUKMOV GTOYEIWY TV GLYYOVEVOREVLY ETaipeimy,

TOV GTOWYEIMV Amd SNUOGEVIEVES 1) 1) TNYES, KUOME Kal TV TAPOPOPLHY TOL 0L
Arowmoeig Ty cuyyovevopévov Etapeidv poag xopiymoay,

TV oTOYEImV OV TpoEKv\ov and culnTioelg Tov elyupe pe ateriyn twv Etupeiov,
aVaPOPKG, pe TN OEoT Kot TIg TPOOTTIKEG TOVG GTOV KAGSO GTOV OTOI0 Ol GUYYMVEVOUEVES
Etaipeieg dpaomplomotoiveal,

TOV IGTOPIKMY OIKOVOIK®OV oTotgeinv tov Etaipeidy yio v mepiodo 2013-2014.

TOV ATOTEAECLATOV amd THY EQUPHOYT YEVIKA amodekTtdv pefodoroyidv arotipnong mov
Kpibnkay KetdAnleg,

OOV TANPOPOPLDLY, HEAETMV KOl AVOADGEOV, KEOMG KoL ¥pIHOTOOIKOVO KDY Ko
APNHOTICTNPIOKGV OEIKTOV TOV Be®PNGUNE GYETIKOVG Kil KATAAANAOVE Y1t TOVG GKOTOVG
™G YVOROSOTNONG P,

ZNROVTIKEG G RELDGELS

1.

"o Tov mpoadiopiopd evog evpovg Zyéoemv Aviarrayig dievepyfoape anotipnen tav dvo
Etapeidv, vrobétovtug, yo Tovg 6Komovg ¢ epyasiag pag, 61t Oa Satnpodoay
HEALOVTIKG TO VOIOTANEVO AVTIKEIIEVO SpaaTnplomTdg Tovg, ot autdvoun P, wg
S0KPITA VOLIKG TpOCWOTA.

Ot Suwdkaoieg yio v amotipnon tov Etaipeidv dievepynOnkay vrd v mapadoyn tne
aVTOTEAODG GUVEYIONG TG dpaotnprottag g kabe Etapeiog. Tvvendg dev ebetdotnkay
Toydv Betikég 1| apvntikég emdploels cuyydvevong, Ommg eVAEKTIKG gival ot duvaTdTnTeg
Yo otkovopieg KAIpakog, Aowmég cuvépyeieg, £E0da LAOTOIMGNS TG GLYYMVEVOTC KAT.

YmnoOéouye, yio tovg okomoidg g ‘Exbeong yvopodomong eni tov dikaiov kot Aoyikod g
TPOTEWVOUEVIG OXECNG avTodAayT|g, OTL GAEG 01 TANPOPOpleg MOV pag TapacyEOnkay eival
TApelg Kat akplPeic mg Tpog Ta ovoddn otoyein Toug kat dev Exovpe mpoPel oe
ave€apmm emPefainon Tov TAnpogopidv avtdv. e oYECT HE IGTOPIKEG, EMYEIPNUATIKES
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Nypeig Iyvoxaliiépyeies AE.

Lovorni) Exlean Axotiunans kot yvawpoddtyan exi tov dikaion K
Aoyikou TG TPOTEIVOREVNS TYEaNS aVTOAAUYNGS TV HETOXMY TWV
GUYLWVELOUEVIV ETGIPEIOY (fairness opinion) ayetika ue 1o e0Aoyo
s ayxéong avrailapic petayamv ms Nypeig lyOvokatdiépyetec A L.
ke ¢ Seafarm loanian A.E. kot apOpo 4.1.4.1.3 rov Kavoviauob
tov Xpnuatiemypiov Athyvay

4 Noeufipiov 2015

KO OLKOVOULIKEG, TANPOPOPIES, vIToOEGUpE OTL 01 TANPOPOPIEG UVTES EYOVV GuYKEVTPWOEL e
™ 6£0V00 EMPEAELE KUt UTEIKOVILOVY e akpiPEle TV TPUyPaTIKY ETEPTIELTIKY KoL
owovopki Oon tov Etaipeidv katd Tig npepopvies oTIg 0TOiEg ava@EpovTal. Lyetikd e
TAnpogopieg Tov avagépovrat 6To pEALov, vobicape 611 avTég Yoy cuykevipmbel Katd
£0L0Y0 TPoOTO el T Phoel TwV KHAUTEPOV SOECIHOV EKTIUNGEOY KUl KPIGEDY TmV
vpotapevoy Awwioemy v Etapiov katd ) onpepvi nuepopnvia. H KPMG éyet
AaPerm ypurm) SwPePuinon and my Soiknon g NHPEAE 611 ow tinpogopisg mov
XOPNYNONKAY AvaQopikd pe TI TEpypapég Kut Ta 16Toptkd peyedn eivar akpiPeig xat
TAPELG Kol avTavakhovy kiOe Suvat tpoondfein tov Sokioemy tamv Etaipeidy va
TEPLYPAYOVY AVTIKELHEVIKG TNV KATAGTHOT Kul TIG Tposdokieg tmv Etaipeidy, and
AEITOVPYIKT) KO OTKOVOLLKY) (o).

4. Ovextypnoeig v m peddoviuc e&€MEN Sropopov peyediv evdéyetat va petafinfody oto
PERLOV, AOY0) aAhaydV TWV EKAGTOTE OLKOVOIKGOV KL ETLYEPTHATIKGY cuvinkov g
oryopas, pe GLVETELR T HETAPOAY TV GYETIKDV ATOTELEGUATMY TG EPYAGING Lo,
petaPoli), n omoia propei va givar onpaviiky Kot ovsihong.

5. Aev &yovpe epevvioet ovte avadapfavovpe orowdinote evddvy oe oyton pe Ty
KUPLOTNTOL EMLL 1) JLE OMOUSNTOTE UMAITNON KATE TOV TEPLOVGLUKOVY GTOLEIMY TmV
Etatpeudv,

6. H'ExOeon pog PusiCetar, €€ aviying, oTig xpnpIetootkovopIKkéS, OIKOVOLKES Kot TOMTIKES
cuvbijkeg kat oTig cuvbijkeg ayophs, GTmG VYITTAVTOL Kol PTOPOTY va eKTIMO0VY KOTH ™mv
NHEPOUN VL TNG TOPOVOHG Kat Sev EKPPALOLIE YV YL TO oV OL ovvOnkeg avtég Oo
GUVEXIoOLY VoL VPIoTAVTOLY] Vit TO Tow TVXGY emtidpaon a eiye kamow ailoyn otig
GUVONKEG AVTES EMtl TV AmdWEemY TOV EKPpGLoviat oty Tapodow. O ATOWELS TOV
ekQpatovrar 6Ty mapodsa TEAOVY eniong VIO TV empHALEN afefarotitev mov
OYETICOVTOL [LE GNPAVTIKOVG TTopGryOvTES, OTmG PHEALOVTIKES EEEAIEEIC GTO EMOTTIKG Kat
vopofetikd mAaicto Koty £viacn Tov avtoymvicpob 6Tovg kKAGSovg Tov
dpactnplomoovvron ot Etaipeicc,

AmoTiosig

Ot omotyioeig SievepynBnkay cvppove pe Tig YEVIKGOG omodektéc apyég kar pebodoloyieg mov
akorovbovvrar SeBvig kot To TehK omotédeoa eEnyOnke, apov ANednike voym o Pabudg
kateAAniomrag g kibe peBodoroyieg. Téoo 1 kKetehAnhéTnTa Ty pefodoroyidv mov
viofetnkay, yio m cvykekpévn mepintocn, 460 kot N fupdiTa Tov amodd0nke oe KGO
Hioe 076 avTeg efva ot evOedetyéves kot AOYIKEG 1o TV TPOKELEVT] nepintwon).

H ékppaon yvidpmg, yia to Sikaio ko Loyiké g oyéong alibdv, Pusiomke oo
mpoavagepBivra otoryela, kabhg ko oe Aowmég minpogopieg kat oTotyeio moL pog
napadobnkay and m Atoiknon g NHPEAZX, 1) onoia pog Pefainos mepi e axpifelog kat
TANPOTITAG TOVG,
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A

Nypevg Tyfvorxaiitépyereg A.E.

Zwvortxiy ExOcan Arotipnons km yvapoddtyan eai tov dikaion Ka
Aoyikol g TPOTEIVOUEVHS TYETNG avVTOAAGYIS TV HETOXWMY TV
FUYYWVEVGHEVWY ETAIPEIDY (fairness opinion) ayenika pe To EDAOYO
g ayéong aviadlayic petoxav me Nnpeis lyfhokalliépyeies A.E.
kat g Seafarm loanian A.E. kar' aplpo 4.1.4.1.3 tov Kavoviauob
tov Xpyuatiatypiov AOpveav

4 Nogufipiov 2015

Eidikotepa, epappoctykay Kutd nepintman ol Katntépm sebvig urodektég pebodoroyieg
amoTipnong:

Nnpeig Ixbvokadépyeeg A.E. Seafarm lonian A.E.

Aeilkteg Zuykpiotpwv Etaipeidhv Agikteg Zvykpiopwv Etuipeimv

Agikteg Luykpioipwy Zovellayby Agikteg Luykpioipov Xuvorroyhv
[TpoeEdpinon Eretbepwv Tupeiakav Pohy [TpoeEdpinon Eredbepwy Tapewkhv Pobhv

Xpnpatompaki) A&ia

H meprypagr] tov tpoavagepbévioy pedodoloyumy, 0 TPOTOG EQUPIOYNG KLl TU UTOTEAEC LT
TOVG, TOPUTIOETHL GTN CUVEYELL.

Me8odoloyics arotiunong
Aeixteg Zvykpiowy Etaupercyy

H pebodoroyia twv Astdv Xvykpiopov Etapeimv Paciletar oty mapudoyi ot n adio puog
gTaipeiog, Ou pénel va 1oovTaL pe 10 ocd mov Bo ray StTebelptévol vo mANpMGOY 1o TO
HETOYIKO TNG KEQAANLO EMEVOVTEG TOL Elvon Kahd TANpOpopNpEVOL Kat evepyolV opOoLOYIKA.
Me ot ™ pebBodoroyia, to tpmdTo fripe cuvicTatoul oTV ETAOYT) EVOG delyaTog ETUPELDY,
OV £ival GUYKPIGIES Pe TNV VIO PEAETY ETOUPEIR KoL TV OTOTmV Ol PHETOYEG Elval E1GTYHEVEG
GE OPYUVOLEVT] YPTHATICTNPIKT 0yOpd.

To kpiowo onpeio, Katd ™y epappoyn avtic g pebodoroyiug, eivar 1 enthoyr) Tov
KOTAAANAOL SElyOTOG GUYKPIGIHOV ETAIPEIDV, PACEL KATOWY AOYIKOV KPITHpimv.

IMa kGBe etapeio Tov delypotog, vrokoyileton o oepd omd deikteg, mov TEPAUpPavovy TOVG
Ldyoug ypnuatiotpuekn aéic tpog kanolo Beperiddeg peyedog (m.y. kOKAOG epyucIOV, KEPON
PO QOP®V, TANEWKT pon KAT.). Xt ovvéyewr vroroyiletat pa dipecog yia 6do to delypo. H
ddpecog modhamhoctdleTol Pe To avTioTory o OIKOVOIKE pHeyEOn, e Vo anotipmon etapeing
Kot Ta ywopeva tapéyovy pia pdtn extipnon mg afiog g etanpeiag, 6mmg TpoKHnTEL OE
o£on pe o KGBe Beperiddeg peyeboc.

H pebodoloyia avth vrobétel oti ot gpnpoatiomplakeég aéieg avrikatontpilovy tig ebloyeg
ayopoieg afieg kar cuvendg 6111 ayopd eivar anoterecpatikr (efficient market hypothesis).

Aeixreg Zoykpiouawv Xovallaywy

H pebodoloyia v Asiktodv Zvykpiopov Zuverlaydv, tpocdiopiler v adia pag etapeiog,
SVYKPIVOVTAG T [e TOPOHOLEG ETAIPEIEG TOV ATOTELEGHY AVTIKEILEVE TPOCQUTWY
ayoparoincidy. To tpdro fipe g pebodoroyiag eivat o mpocdiopiopds Tov detypatog
TETO10V ETOPEIOV. AVTEG 01 eTaupeieg pmopei va eivat EloNyHEVEG 1) 1), OAOKANpEG ETOPETEG 1)
T peTo eTatpeldy, KAT.. T k@be etarpeio tov deiypatog mposdiopifoviu Sidpopot deikteg
oyeTIKol e TV ayopommAnoio. Avtoi ol Seikteg propei va meptrapfivovy tovg Adyovg adia
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Nypevg Iylvoxaiiépyerec A E.

Lvvorrikn Exlean Anotiunene ka yvapodoman exi touv dikatou ka
A0YIK00 G TPOTEIVEUEVNS TxEaNS aVIEALupG TwY HETOYMY TMWY
TUYHOIVEVOHEVWV ETQUPELmY (fairness opinion) ayetika pe to ebdoyo
s ayéans avrallaync petoyay me Nnpeig lyuoxkaddiépyeiec A E.
kat mg Seafarm loanian A.E. kat' apfpo 4.1.4.1.3 tov Kavoviauoi
rov Xpnpatiatypiov AOyvav

4 Noeufipiov 2015

ouvarayig (tipnpe) / kabupd E6odu und Tokovg, aéin cuvaliayfc/ Ghvoro evepynTikos KA.
Me faon avtobg toug deikteg, yivetur emhoyi) Tov katadAnhdtepou deikt katd neEPITTmo, 0
omoiog, eQuppolopevog ota peyedn mg vrd perétn etapeiog, Oa dhoet v extipnon ™mg a&iog
™G, Avti n extipnon propei va avopopobei pe katdhnkeg otabpice, yia NV Omoln
HEWOUEVY] GLYKPIGIHOTITA TG ETAIPEINS |IE TIG ETaIpEiEg TOV Sefyputog Tmv cuvariiaymv. To
AVEHOPPOUEVO anoTEAESHE EKPPALeL TV ain TG etaipeing coppova pe T pebodoloyia Tmv
AektOV Zoykpioipov Zuveliayov.

Hpoecopinon EledOcpawv Touerondv Podv

[ my epappoyn mg pebodoroyiag mc [poe&dpinaong Erevbepwv Tapewkdy Poby,
MpOnkay veoym ot TpoPréyerg kat oL mupadoyic Ty Awnoenv tov Etapewdy, vrd to
oybov Aettoupykd mepifdiiov.

LOYKEKPUIEVE, Y1t TO GKOTIO TV UROTIUHCEDY, ETOWACOMKAY YpNUUTOOIKOVOPIKG HOVTELD, OTO
omoio E16MxONouY oL TapUrdVe avapeEpOpEvEg TPOPAEYELS Kat 01 OYETIKEG Tapadoyic.

Ot mpophendpeveg tapeinkes poég mpoetophiOnkay HE ETTOKIO TO 0moi0 avTavakhd 1660 )
xpovicy aio Tov gppatog, 660 Kol Tov Kivéuvo amd mv Tpofhendpevn dSpactnpidmTo TV
OTOTILAUEVDY ETUIPELDY.

Emumdéov, SevepynBnke avaivon evacnoiog (sensitivity analysis), o Pucikég mapapétpong
TOV PNPATOOKOVOIIKDY PHOVTEAWY, HOTE VL EEETAGOVIE TV evaictnoio g ekTipuGPEWC
010G ayopaiog abiag oe avTéc TIC TOPAPETPOVG,

Xpnuoniomyproxiy Alia

[o Tov mposdopiopd ebpovg atibv yio v NHPEAZL, e€etdomre mapdhinia n
xpnpoTioTnpra adic yio to xpovikd Sieompo evioe tmv TeEkevTainy 6 mvov (1/10/2014-
31/3/2015), mpw v Hpepopnvia Amotipnong, fitormy 31 Maptiov 2015.

Arotiunon twv Eraipeicdy

To tehd ebpog g evLoyNG ayopaing adiog e kabe Eraipeiag mpoékuye aE10A0yOVTAG TV
amotipnon g k&be Etapeiog, otadpilovrog avaroyng Tig pebodoloyiec.

Inpewdvetar 611 ot pebododoyiec Amotipnong, ot omoieg epapposinkay yio tov TPOGHIOPIGHO
™g ebAoyng ayopaiog a&iog e NHPEAY xat SEAFARM, kpivovton ot kotddAnkes yio g
OUYKEKPILEVY TEPITTMON Kot KATE TNV £PUpUOYT TV pebodoroyuny autdv, dev
rapovcdoTnkay dvoyépetes 1| Suokolis,

Evpog oyéong aiidv & oytong ovTodloyng peToydv peratt Tng NHPEAY ko ™me
SEAFARM

Me Baon 1o ebpog g edhoyng ayopuiog agiag, mov vroloyiomke avd Etoupeia,
mposdiopicTnke o e0pog ™G oxfong atihy petadd g NHPEAE ko tng SEAFARM:

| NHPEAY. npoc SEAFARM  13.2699540691 gag 21.1599225232 mpoc 1

Emméov, o edpog g oyéomg ovtoAdayfg petoymv, AapBavovrog LTOY TIG VEEG PETOYES TG
NHPEAZY petd myv kepakaionoinon tov BAVEIGHOD TG KaBhDG Kot TV amohotpr] TG a&iog
GULIETOXNG TOG0GTO 26.717% g Nmpéag IyBvokaiépyeieg A E. oty Sea Farm lonian A.E.
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Nuypetc Iyllvorxaliiépyereg A.E.

Lvvorrnikay Exleon Anotiunans kar yvapodémay exi tov dikaiov ku
Aoyikal ¢ mpotavepevns axéons aviaddapic tmv uEToxGY Ty
OUYYWVEVOUEN @Y ETIPELDY (fairness opinion) oyetika pe to e6loyo
¢ ayxéans avraldaync uetoymv ms Nypevg lyfoxoldiépyeec A.E.
Kkat ¢ Seafarm loanian A.E. kar' aplpo 4.1.4.1.3 tov Kavoviauot
tov Xpypatiatypion Agvav

4 Noeufipion 2015

Kat Ty agaipeon g afiag mpokvmter and ™y diaypagt Aoym oLYLGEMS TV 42 889 16imv
petoymv g SFI, éxet wg eEne:

&4098548559 €06 0,6408116467 petoyég e NHPEAY, yia kG0 pua (1) petop) me SEAFARM

[Na tovg aromote g Anotipmong AigOnkay VoY 01 TPOPAEWELS KaL Ot TapudoyEc TG
Atoiknong mg NHPEAZX, vré 1o woydov Aertovpyikd mepipaidov, Tig onoiec eréyEapte mg mpog
T AOYIKOTNT( TOVG.

‘Edreyyog tov Zyediov Loppaocng Loyydvevong

EdéyEope to Zyédio LopPacng Loyydveveng pe nuepopnvie 29/10/2015 TPOKELUEVOD Vit
SLmMOTOCOV|IE KaTd TOG0 1) Gyéan avtaAlayig petoymv eivar Sikau kot Loyua Ko mpokimTe
and ™y Tpoavagepleica anotipmon tov TPOG CUYYMVEVOT) ETAIPEIDV.

Yopnepaopoara

Ta Avounricd Zvppovhie twv Etopeidy, GOppova pe 10 omd 20/10/2015 katapridéy Yyédro
ZopBaong Zuyydvevong, poteivovy ™V ak6rovbn oxéon avialiayig petoydy, 1 omoiw
hapfaver voym m cvppetoyic tososTon 26.717% ™m¢ Nnpéag Iybvoxarhépyeeg A.E. ot
Sea Farm lonian A.E. xat tyy apaipeon mg agiug mov TpoxvITEL AUMH ™y Sy pai] Aoym
CLYXOoEMG TOV 42 889 15iwy petoymv e SFI ovopastiei atioc 0,4 Evpo. O petoyés avtéc
UKDPOVOVTAL GOUPMVOL HE TIG Swtdlerg v apdpwv 16 ko 75 map.4 Tov KUN. 2190/1920, o
LOyVEL

ZOPQOVeL HE TIg TpoovapepOeioeg drtderg ko petd v aKOPWOT AGye GLYXHVEVSTS Kot
GVYYVONG TOV OKTH EKOTOpIpimy eSuKocimv evevivo Tpidv yldSov evviokosioy
efdopivro ( 8.693.970) HETOXMV, TO KeQAAa10 TG Amoppopmoag etaipeio, vyouvg EYPQ
77.709.145,80 dupodpevo o 259.030.486, Gukeg, ovopootikéc HETA yMov petoyéc,
ovopacTtikig agiag EYPQ 0,30 exdom dapopdvetar katd Ty oAOKM|pOOT TG
CUYXWVEDGEMG MG KATOOL:

@) avEdvetal katd To Tosd Tov ELCPEPOUEVOL pPeTOYIKOD Kepadaion g Amoppopmdpevng
etaupeia dyovg EYPQ 9.474.743 20 HeTd TV chyyvon.

B) AvEaverat kotd To mosd TV EYPQ 0,20 pe kepalaronoinom arobepaticiy ™mg
AmOPPOPOSOG Yo Adyoug oTpoyyvAomoineng amd tov Aoyapracpd «Aapopég amd v koo
HETOYMV VIEP TO GPTION

I'ia Tovg perdyovg myc Amoppopduevyg

Ot péroyor g Amoppogapievng Oa avtadrdosovy 1 (o) katexdpevn petoy avthg
ovopactikig agiag EYPQ 0,40, pe 0.5167857101 GUAN KOWI| OVOLAGTIKY pETH YNpov petoyt
NG ATIOPPOPHGUG OVOUAGTIKIC adiog EYPQ 0,30. Anhadh 0o MaPovv cuvorucd 12 241 030
OVOUUOTIKEG HETG YOV Givheg peToyég ™mg anoppopdoag A.E., véug ovopacTtikrg a&iag Evpd
0,30.



6.2

Me ektijinon, )

icoigc

Nypevg IyOvoralitépyeteg A.E.

Yuvorrikn ExOsan Awotiunans kat yvapoddmay el tov dikaiov Ko
AoyiKol T)¢ TPOTEIVAUEVNS TxETNS avTaAAayNC TV HETOXWOV TV
AUYWVEVOHEVWV ETAIPELEIV (fairness opinion) ayeTikd pe 10 EDAoyo
¢ ayéanc avradiayic uetoyav ms Nypeos yQvokalliépyeres AE.
kar ms Seafarm loanian AE. kar' apUpo 4.1.4.1.3 tov Kavoviauon
rou Xpnuanarypiov Ayvav

4 Noeufipiov 2015

Tia Tovg petdyovs e Amoppopwroag

O pétoyor mg anoppopomoag AE. O avtadddEouy Tig SlukOo1L TEVIIVTL EVVER EKUTOLPDPLL
TpvTo Yadeg TeTpakdaleg 0ydovta e6L ( 259.030.486) moiuiEg petoyig Toug pe dukocw
efdovIa OKTM EKUTOpPOPLL TPLIKOGLES EfSOpNVTU pit YIAMAGESG EVVIUKOGIEG TPLAVTU TEGCGEPLS
(278.371.934) veeg petoyés ovopaatikng afiag EYPQ 0,30.

Metd v 0LoKATPWGT] TG GUYYMVEVOTG, 1] GYEGT) CUHHETOYNG TV HETOYWY TMV
Zuyyovevopévav Etaipeidy 6o £k TG GLYOVELGTS SIPOPPOVLEVD VEO HETOYIKO KEQUAMLO
™m¢ Amoppopacag Ou eivar: 95. 7878582457 % (péroyor g Amoppopdioag Etapeiug
ovpneptiapPavopévon tov 47 271 Wiov petoyodv me Atoppopdcug) kat 4.2121417543 %
(péroyor g Amoppogapevng A.E.). Tooutotpdnmg, 6To VEO GLUVOLIKO [ETOYIKO KEQAA®LO TG
Anoppogpdoag A.E., tyovg Evpd 87 183 889.20, Swwpovpevo oe 290 612 964 kowéc,
OVOHUGTIKEG, PETA YNpov, GiAeg petoyés, ovopaotikig atiag Evpd 0,30, Ba avtiotoyoby
OTOUG LLETOYOUG, TNG Hev Anoppoghcag 278 371 934, g de Amoppogpdpevng 12 241 030,
KOWEG, OVOPOLGTIKEG, HETE yipov, GhAEg petoyts, ovopaotikig abiag Evpd 0,30 exdotn

H mpotewvopevn and ta Atowntikd Zvpfovha tov Etapeidv oyéon aviarhoyig petoymy, piog
(1) Meroyng g [podtng Anoppopdpevng Etarpeiag pe 0,5167857101 véeg thg Amoppopioag
(1 mpog 0,5167857101), e cuvdvacpd pe ta topiopate g ATOTINGNG TOV SIEVEPYHOULE,
pog odnyel 610 cvpmépacpa 6T M TPOTEWOHEV 0o To AtouknTikd Tvpfoviw tov Etaipeidv
O£ WVTAALOYNG HETOXDV EPTEPIEXETAL GTO EVPOG KDY TTOV TPOEKVYE 0md THY AToTipmon
tov Etaupeidy kat emopévog 1 mpotevopevn oo eivar edhoyn kot Loy, cOppmve pe vy
mapaypoago 4.1.4.1. rov Kavoviopod tov Xpnpotismpion AOnvov.
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