Athens, 22 December 2015

PRESS RELEASE

Eurobank Ergasias S.A. agrees to dispose 80% of the share capital of Eurolife ERB Insurance Group
Holdings S.A. to Fairfax Financial Holdings Limited

Eurobank Ergasias SA. (“Eurobank” or the "Group”) today announces it has reached an agreement
with Fairfax Financial Holdings Limited (“Fairfax”) to sell 80% of Eurolife ERB Insurance Group Holdings
S.A. (“Eurolife”) (the “Transaction”), following a competitive bidding process, in which a number of
international parties participated.

Under the terms of the Transaction, Fairfax will acquire 80% of Eurolife from Eurobank for a cash
consideration of €316 million, while Eurobank will retain a 20% stake in Eurolife.

The Transaction includes Eurolife's Greek Life and Non-Life insurance activities, Eurolife’s Romanian
Life and Non-Life insurance actfivities, Eurolife’'s Brokerage subsidiary in Greece and the
bancassurance agreements between Eurolife subsidiaries and Eurobank, for the exclusive
distribution of insurance products in Greece and Romania through Eurobank’s sales network.

The Transaction represents an important element of Eurobank’s restructuring plan as initially
approved by the E.U. Commission in April 2014 and recently revised, as it confirms Eurobank’s strong
commitment to execute its strategy to gradually exit non-banking operations while respecting the
prescribed deadlines and redirects Eurobank’s resources and focus to core banking activities.

Once completed, the Transaction would:

e dallow Eurobank to participate towards future value creation at Eurolife through the 20%
shareholding; and

e increase Eurobank’s common equity tier 1 ratio by c. 26 bps (to c. 17.8% from 17.5%)1.

Furthermore, the long term collaboration with Fairfax, a prominent international insurance partner, is
expected to sustain the competitiveness and future growth of the Eurolife group for the benefit of its
customers and employees.

The completion of the Transaction is subject to various regulatory approvals and is expected to be
completed before the end of the third quarter of 2016.

Bank of America Merrill Lynch and Mediobanca - Banca di Credito Finanziario S.p.A. have acted as
financial advisers to Eurobank in connection with the Transaction. Shearman & Sterling LLP and M&P
Bernitsas Law Offices have acted as legal advisors to Eurobank in connection with the Transaction.

About Eurolife

Eurolife (through its Greek insurance subsidiaries) is the 31 largest insurer in Greece with ¢. 10% total
market share (gross written premiums of € 242 million as at 30 September 2015) and offers (through its
Greek insurance subsidiaries) both life and non life insurance products as well as brokerage services
(through its brokerage subsidiary). Eurolife’s insurance subsidiaries distribute their insurance products
and services through the network of Eurobank in Greece and Bancpost in Romania. In addition to
the bancassurance channel, in Greece, such subsidiaries have been increasingly boosting their
product distribution through independent sales partners and their own sales force.

! September 30, 2015 data, pro forma for the recently completed SCI of €2.039m



