@ ALPHA BANK

Notification of important changes concerning voting rights under L. 3864/2010
[11.2.2016]

Alpha Bank A.E. (the "Bank") announces, pursuant to the provisions of

L. 3864/2010 and following relevant notification from BAUPOST GROUP
SECURITIES, LLC on 11.2.2016, that the latter holds, since 8.2.2016, 71.500.000
voting rights corresponding to an equal amount of common, registered, voting,
dematerialised shares, namely 5,22% of the voting rights of the Bank, excluding
those held by the HFSF.

SETH KLARMAN controls THE BAUPOST GROUP, L.L.C. which in turn controls,
as manager, BAUPOST GROUP SECURITIES, L.L.C. which is the direct holder of
the said shares and voting rights in Alpha Bank S.A.



