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Transaction activity

Volume of transactions (bn shares)
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Value of transactions
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Κεφαλαιοποίηση Αγοράς Μετοχών ΧΑ
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Market capitalization

20082008 2009200931/12/2004 92,2 9,0%

31/12/2005 122,9 33,3%

31/12/2006 157,9 28,5%

31/12/2007 195,5 23,8%

31/12/2008 68,1 -65,1%

31/12/2009 83,7 22,8%

08/03/2010 79,3 -6,5%

ATHEX capitalization (€bn)

Avg. market cap 2009:
€€8181..99bnbn

Avg. market cap
2008: €€127127..77bnbn

ATHEX cash market capitalization (€bn)
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Turnover
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Revenue analysis

Revenue from… 2009 2009
% of total

2008 ∆%
'09 - '08

Cash Market (Clearing & Settlement) 23.883 30% 38.029 -37%

Cash Market (Trading) 15.182 19% 22.630 -33%

Listed companies & new listings 11.522 15% 10.056 15%

Derivatives Market (Clearing) 5.301 7% 5.061 5%

Data Vendors 4.869 6% 4.539 7%

Central Registry Management 3.985 5% 5.114 -22%

Other activities 3.105 4% 3.067 1%

Derivatives Market (Trading) 3.059 4% 5.956 -49%

IT services 2.175 3% 1.711 27%

Off-exchange transfers / OTC 1.993 3% 6.439 -69%

Member subscriptions & terminals 1.466 2% 3.212 -54%

ATHEX - CSE Common Platform 1.149 1% 1.252 -8%

Auxiliary Fund management 652 1% 1.300 -50%

Revenue 78.341 100% 108.366 -28%
less: Regulator Fee 3.685 5% 5.727 -36%

Total Operating Revenue 74.656 102.639 -27%
Non-recurring revenue 1.775 7.000

Total Revenue 76.431 109.639 -30%

Revenue Analysis (amounts in thousand  €)
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Revenue from listed companies
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40,1

42,1

2008 2009

+5%

Revenue from… 2009 2009
% of total

2008 ∆%
'09 - '08

Derivatives Market (Clearing) 5.301 7% 5.061 5%

Derivatives Market (Trading) 3.059 4% 5.956 -49%

Revenue 78.341 108.366

Revenue Analysis (amount in thousand  €)

The drop in revenues in the derivatives market is due to the 

the drop in the underlying stock pricesthe drop in the underlying stock prices

Revenue – Derivatives market

Average daily number Average daily number 
of contractsof contracts
((thousandsthousands))
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Revenue from IT services
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Non-recurring revenue
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Total expenses
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Revenue analysis

2009 % of total 2008
∆%

'09 - '08

Personnel remuneration & expenses 13.211 57% 14.686 -10%

Other expenses 2.092 9% 3.137 -33%

Repairs / maintenance / IT support 1.795 8% 1.898 -5%

Utilities 1.783 8% 1.894 -6%

Third party remuneration & expenses 1.536 7% 1.835 -16%

Building / equipment management 1.179 5% 1.112 6%

Taxes - VAT 1.175 5% 1.148 2%

Marketing & advertising expenses 378 2% 617 -39%

Total operating expenses 23.149 100% 26.327 -12%

Non-recurring expenses 509 - 0 -

Total expenses 23.658 0% 26.327 -10%

Expenses Analysis (amounts in € thousands)
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Personnel remuneration & expenses
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1,021

116

0

9,914

2009

+10%Other personnel expenses

-7%Wages and salaries

-100%Stock option plan provision

-80%Compensation
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Other expenses
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Other expenses – analysis of main 
differences y-on-y (€ thousand)
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Profitability
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* Excluding the €€1212..11mm extraordinary tax (Law 3808/2009)
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Profitability

29,5

41,6

65,0

0

50

100

2008 2009 * 2009

-36%

Net after tax profits Net after tax profits 
per shareper share
((€€mm))

0,45

0,92

0,00

0,50

1,00

2008 2009

Profits per shareProfits per share
((€€))

-51%

* Excluding the €€1212..11mm
extraordinary tax (Law
3808/2009)



www.helex.gr Page 18

Cash position

Cash & securities (€m)

160120
180

278

122 115

30

34
18

10 10

0

80

160

240

320

2004 (31
Dec)

2005 (31
Dec)

2006 (31
Dec)

2007 (31
Dec)

2008 (31
Dec)

2009 (31
Dec)

Cash Bonds



www.helex.gr Page 19

Dividends
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Financial Calendar - Contact Info

Hellenic Exchanges S.A.

110 Athinon Ave., 104 42 Athens, 
Greece

Tel: +30 210 3366616

Fax: +30 210 3366333

www.helex.gr

Investor-Relations@helex.gr

ISIN: GRS395363005

OASIS: EXAE

Bloomberg: EXAE GA
Reuters: EXCr.AT

DisclaimerDisclaimer

This presentation was prepared by Hellenic Exchanges S.A. Information contained herein has 
been obtained from company and external sources believed to be reliable, but not guaranteed 
as to its accuracy or completeness. Past performance is no guarantee of future results. This 
presentation is for informational purposes and is not to be construed as an offer to sell or a 
solicitation to buy shares of HELEX.

Financial Calendar

FY2009 Results

Monday March 8th 2010

Q1 2010 Results

Monday May 17th 2010

Annual General Meeting

Wednesday May 19th 2010

Dividend

Record date: Friday May 28th

Ex date: Wednesday May 26th

Dividend payment

Thursday June 3rd 2010

H1 2009 Results

Wednesday July 28th 2010

9M 2009 Results

Monday November 8th 2010


