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OMIAOX EAAHNIKA XPHMATIXITHPIA

TPIMHNIAIES OIKONOMIKES KATASTASEIS THS 31.3.2012 HELLENIC EXCHANGES GROUP

1.1 KATAZTAZH ZYNOAIKOY EIZOAHMATOZ
ZTOIXEIA KATAZTAZHZ ZYNOAIKOY OMIAOZ ETAIPEIA
EIZOAHMATOZ NPQTOY TPIMHNOY Zny. Lt Lt Lt v
31.03.12 31.03.11 31.03.12 31.03.11
‘Ecoda
Alanpayuateuon Suvailhaywv (Trading) 2.6 1.492 2.641 0 0 -43,5%
ExkaBapion ZuvaAiaywv (Clearing) 2.7 2.962 5.057 0 0 -41,4%
Alakavoviopdg Suvalhaymv (Settlement) 2.8 119 391 2.973 4.514 -69,5%
Ynnpeoieg XpnuartioTnpiou 2.9 1.569 2.432 0 0 -35,5%
Ynnpeaoieg AnoBeTnpiou 2.10 883 1.340 883 1.340 -34,1%
Ynnpeoieg Oikou ExkaBapiong 2.11 89 161 0 0 -44,8%
Aiaxuon NAnpo@opnong (Data Feed) 2.12 1.058 1.019 0 0 3,8%
Ynnpeoieg MANPoPopIKAG 2.13 265 238 69 124 11,3%
'Ecoda enavaTigoAoyoUpevwy danavov 2.14 189 194 0 0 -2,6%
NoINEG Ynnpeaieg 2.15 76 22 140 94 245,0%
KUkAOG KUpIOV EpYyaci®v 8.702 13.495 4.065 6.072 -35,5%
X-NET 2.16 73 101 3 0
'Ecoda ano véeg dpacTnpioTnNTEG 2.17 1.510 0 1.510 0
KUkAoG epyaociov pHE vEa £€00da 10.285 13.596 5.578 6.072 -24,4%
Nopog Emimponng KepaAaiayopdg 2.33 (313) (583) (8) (28) -46,5%
20voAo AEITOUPYIK®OV ECOdWV 9.972 13.013 5.570 6.044 -23,4%
Noind £€ooda 2.20 453 2.434 453 2.434 -81,39%
20voAo €003V 10.425 15.447 6.023 8.478 -32,51%
KooToG epyaci®v kail dandaveg

AUOIBEG Kal €€00a NPoowWNIKOU 2.21 3.071 3.104 1.154 1.213 -1,1%
AUOIBEG Kal €E0da TpiTwV 2.22 80 82 27 18 -2,44%
Ynnpeoieg KOIVAG WPEAEIQG 2.23 179 163 156 149 9,8%
SUVTNPNOEIG/UNXavoypa®ikn UNooTnpIEn 2.24 284 413 51 54 -31,3%
®opoI-ONA 2.25 201 262 86 111 -23,3%
Alaxeipion KTnpiwv/egonAiopol 2.26 185 153 107 73 20,9%
'EE00a PAPKETIVYK Kal d1apnuiong 2.27 52 51 9 7 2,0%
EE0da OUUHETOXNG O€ POPEIG 2.28 72 72 38 42 0%
AcpaAioTpa 2.29 129 126 125 124 2,4%
E€oda Aeitoupyiag 2.30 84 100 89 122 -15,7%
TTE - XpnuaTIKOG d1aKavoviopog 2.31 40 86 30 56 -53,47%
Noind €§oda 2.32 86 64 68 23 34,4%
20VOAO KOOTOUG AEITOUPYIK@DV EPYACIOV 4.463 4.676 1.940 1.992 -4,6%
X-NET 2.34 71 108 4 4 -34,3%
Aanaveg EnavaTiyoAoyoUpEVEG 2.35 124 197 0 5 -37,1%
T s ST 23 | w| s : L e
ﬁz‘(,‘;’;‘q’ ;g?;:glﬁ?;;’:q"v'“‘b" gpyaciov 4.686 5.026 1.944 2.002 -6,8%
KEpdn npo popwv, XpNHATOSOTIK®V,
ENEVOUTIK®OV ANOTEAECHATWV KAl 5.739 10.421 4.079 6.476 -44,9%
anooBéoewv (EBITDA)
AnooBECEIG 2.37 (471) (478) (357) (336) -1,3%
e
'Ecoda kepaAainv 2.38 1.404 1.276 57 50 10,0%
s eyt adort | s | w| @] @] o :
Képdn npo popwv (EBT) 6.668 11.216 3.777 6.189 -40,5%
DOPOG €1000AUATOG 2.46 (1.836) (1.975) (657) (864) -7,1%
Képdn HeTA anod popoug 4.832 9.241 3.120 5.325 -47,7%

O1 ONUEIDOEIC OTIG OEAIdEC 11 ExpI 63 anoTeAoUv avanoonaoTo HEPOG AUTWY TWV OIKOVOLIKWY KATAOTAOEWY TNG

31.03.2012.

(nood o€ XIAIAOEG eUpW EKTOG av avapepeTal OIaPOPETIKA)
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KaBapo képdog PeTd a1rd @ 6poug (A)

4.832 9.241 3.120 51825
Noird ouvoAikd égoda (Cnpia) - other comprehensive
income
ATOTEAEG O ATTOTINONG OUOASYWV 2.40 1514 130 0 0
Popog e11i Tou aTTOTEAEGATOC ATTOTIUNONG (303) (26)
Noitrd guvoAikd ég0da ({npia) PeTd amrd @ 6poug (B) 1.211 104 0 0
ZUYKEVTPWTIKG oUVOAIKA 0080 PETA atrd @ 6poug (A) + (B) 6.043 9.345 3.120 5.325
Karavéuovrai o€:
METOXO0UC WN EAEYXOUTAC OUUKETOXNG 0 0
MeTOXO0UC ETAIPIAg 6.043 9.345
Képdn petd and @opouc avd petoxn (Bacika & orabuiopéva) 2.49 0,09 0,14

(nood o€ XIAIAOEG eUpW EKTOG av avapepeTal OIaPOPETIKA)
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1.2 KATAZTAZH OIKONOMIKHZ OEzZHZ
ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ ©OEXHXZ OMIAOZ ETAIPEIA
Mood og XIA. € Znp. 31.3.12 31.12.11 31.3.12 31.12.11
ENEPIHTIKO
Mn KukAo@opoUv evepynTIKO
I510XPNOIHOTTOIOUMEVT EVOMUATA TIaYIT 2.37 25.759 26.124 22.850 23.101
AuAa TTEPIOUCIAKA OTOIXEIT 2.37 138 9 138 8
Etrevdloeig o€ akivnta 2.37 5.093 5.158 5.093 5.158
SUPPETOXEG KAl AOITTEG HAKPOTTPOBETUES ATTAITACEIG 2.38 1.474 1.474 241.880 241.880
AvaBaAGpEVN @opohoyia 241 1.457 2.236 979 964
33.921 35.001 270.940 271.111
KukAo@opouv EvepynTiké
MeATec 2.39 5.823 5.205 6.914 4532
NOITTEG ATTAITHOEIG 2.39 5.960 6.883 4.750 5.722
AloBéaiua TTPOG TTWANCN XPNHUOTOOIKOVOUIKA OTOIXEIO 2.40 6.184 6.470 0 0
Tapelokd diabéoipa & looduvaua Tapeiakwy dIaBeaigwy 2.40 119.708 112.169 3.552 1.687
137.675 130.727 15.216 11.941
ZYNOAO ENEPIHTIKOY 171.596 165.728 286.156 283.052
IAIA KEQAAAIA KAI YITIOXPEQZEIX
Ke@dAaio kai atroBepaTika
MeToxik6 KepAaio 2.42 56.870 56.870 56.870 56.870
Alagpopd atrd €kdoon YETOXWV UTTEP TO GPTIO 2.42 94.279 94.279 94.279 94.279
ATroBepaTikd KegdAaia 242 82.660 81.449 61.797 61.797
Zwpeupéva képdN / (Cnuieg) (75.104) (79.936) 63.992 60.872
KaBapn Béon petdxwyv 158.705 152.662 276.938 273.818
Mn eAéyXouoeg GUUUETOXEG 5 5
20volo ka@aprg Béong 158.710 152.667 276.938 273.818
MokpoTrpOBeouEG UTTOXPEWOTEIG
Emmixopnynoeig kai AOITTEG JOKP/EG UTTOXPEWOTEIG 2.43 478 478 0 0
MpoPAEWEIC 244 2.349 2.301 866 844
AvaBaAASpevn gopohoyia 2.37 3.192 3.192 3.192 3.192
6.019 5.971 4.058 4.036
Bpaxutrp60eopEg UTTOXPEWOEIG
MpounBeuTéG Kal AOITTEG UTTOXPEWOEIG 2.45 6.279 6.620 5.081 5.036
Ddbpor TAnpwTéo! 2.46 355 0 0 0
Ac@aAICTIKOI opyaviouoi 233 470 79 162
6.867 7.090 5.160 5.198
ZYNOAO IAIQN KEDAAAIQN & YIMOXPEQZEQN 171.596 165.728 286.156 283.052

O1 ONUEIDTEIG OTIC OEAIDEC 11 LEXPI 63 anoTEAoUV avanoonaoTo EPOG AUTWV TWV OIKOVOUIKWY KATAOTAOEWV TNG

31.03.2012.

(nood o€ XIAIAOEG eUpW EKTOG av avapepeTal OIaPOPETIKA)
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1.3 KATAZTAZH METABOAQN IAIQN KEGAAAIQN NEPIOAOY
1.3.1 OMIAOZ EXAE
. . Ano®epaTiko ano . Mn . .
KINHZH IAIQN KEGANAIQN :':(; g’)(\'c'l‘lg M:f";iq éxBoon peTox@v  AnoBepaTika Ki:’g:}’é‘:l‘l’l‘é’q eAéyxouoeg zl‘(’:g’:)’\;?(:)";"
uUnép TO APTIO OUMHETOXEG

YnoAoina 01/01/2011 63.408 0 94.279 81.162 (90.188) 5 148.666
AnoTéAeopa nepiddou 9.241 9.241
MeTapopda anoBeuatikoU 0
Eidi1k0 anoBepatikd anoTiunong Xpedypapwyv 104 104
YnoAoina 31/3/2011 " 63.408 0 94.279 81.266 (80.947) 5"  158.011
AnoTeheopa nepiddou 12.285 12.285
EidI1kO anoBepuatikd anoTiunong Xpeoypapwyv (1.286) (1.286)
Mepioyara nAnpwBsvTa (9.805) (9.805)
TakTiKO AnoBeuaTiko 1.469 (1.469) 0
EnioTpo@r MeToxikoU Kepalaiou (6.538) (6.538)
YnoAoina 31/12/2011 56.870 0 94.279 81.449 (79.936) 5  152.667
AnoTéAeoua nepiddou 4.832 4.832
Eid1kO0 anoBepaTtikd anoTiunonc XpEOypapwyv 1.211 1.211
YnoAoina 31/3/2012 56.870 0 94.279 82.660 (75.104) 5 158.710

O1 onNuEeIDOEIC OTIC OeAidec 11 ugxpl 63 anoTeAoUV avanoonaoTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTAoewV ThG 31.03.2012.

(nooa o€ XIAIGOEC eUpw EKTOC av avaPePeTal dIaPOoPETIKA) 8
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¢

1.3.2 EXAE

AnoBspaTiko

KINHEZH IAIQN KEGAAAIQN MeTox ko 18ieq and EkBOON ) oc gtk S@PEUNEVA  Z0voho Biwv
KEPaAaio MeTOXEG HETOXWV UMNEP kEPON/{nuiEG Kepalainv
TO ApTIO
YnoAoina 01/01/2011 63.408 0 94.279 60.388 60.592 278.667
AnoTeAéoUaTa nepidooU 5.325 5.325
YnoAoina 31/3/2011 63.408 0 94.279 ' 60.388 65.917 ' 283.992
AnoTe\éopaTta nepiodou 6.169 6.169
METapopd anoBeUATIKOU 1.409 (1.409) 0
Mepioparta nAnpwBévta (9.805) (9.805)
EnioTpo®r MeToxikoU KepaAaiou (6.538) (6.538)
YnoAoina 31/12/2011 56.870 0 94.279 61.797 60.872 273.818
AnoTeAEoaTa NEPIGOOU 3.120 3.120
YnoAoina 31/3/2012 56.870 0 94.279 61.797 63.992 276.938
O1  onueiwoelig  oTiG  0eAideg 11  ugxpi 63 anotelouv  avanoonaocTo  PEPOG  AUTWV TV  OIKOVOUIKWY  KAtaordoewv  1ng 31.03.2012.
(nood o€ XIAIAOEG EUPW EKTOG av avaPepeTal dIAPOPETIKA) 9
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1.4 KATAZTAZH TAMEIAKQN POQN
‘OMIAoG ETaipeia
Snp. | 31.3.12 | 31.3.11 | 31.3.12 | 31.3.11
AciIToupyikéG SpaocTnPIOTNTEG
Kepdn npo @odpwv 6.668 11.216 3.777 6.189
MAéov / peiov npooapuoyég yia:
AnooBEaoeig 2.37 471 478 357 336
MpoBAEweIg 2.44 48 45 22 20
MpoBAEWEIC enIXOpNYHOEWY 0 731 0 23
'Ecoda ano Tokoug 2.40 (1.404) (1.276) (57) (50)
XpewaTikoi TOKoI & ouvaer €€oda kaTaBeBAnUEva 5 3 2 1
MAéov / peiov npooapuoyég yia perapBolrég Aoy/ouwv kepaliaiou
kivnonc n nou oxeridovrai LE TIC AsIT/KEC dpPAOT/TEC
Meiwon / (au&non) anaithoswv (1.944) 173 (2.114) 1.560
(Meiwon) / av&non unoxpewoewv (NAnv Tpanelwv) 667 523 (6) (1.146)
EionpaxB8evTeg TOKOI 2.40 1.404 545 57 27
KaTtaBeBAnuévor @opol 2.46 0 (7.932) 0 (5.542)
20voAo g10poav / (ekpowv) anod AeIT/kéG dpaoT/TeG (a) 5.915 4.506 2.038 1.418
EnevOUTIKEG dpAOTNPIOTNTEG
Ayopa evowpatwv & alAwv aToixeinv 2.37 (171) (176) (171) (81)
M®ANCN XPNHATOOIKOVOUIKWY GTOIXEIWV 2.40 1.800 0 0 0
AUENON/ UEIWON CUUKETOXMV 0 0 0 0
Z0voAo sio0poav / (ekpowv) and enevd/kéG dpaoT/TeG (B) 1.629 (176) (171) (81)
XpnHaTodoTIKEG ApAoTNPIOTNTEG
XpewaTikoi TOkol & auvaoen ££0da kataBeBAnuéva (5) (3) (2) (1)
20voAo s10poav / (ekpowv) anod XpnH/kég dpaot/Teg (Y) (5) (3) (2) (1)
I'<09c|pr] auEn'on / (Heiwon) oTa Tapeiaka diabeaiya kai icoduvaua 2,539 4.327 1.865 1.336
evap&nc nepiodou (a) + (B) + (v)
Tapelaka diadéoipa kai Ic0duvapa Evapgng nepiodou 112.169 | 114.673 1.687 6.600
Tapelaka d1a0éoipa kai 1I00dUvapa AREnG nepiodou 119.708 | 119.000 3.552 7.936

O1 OnNuEIDOEIG OTIC 0eAidec 11 EXPI 63 anoTeAoUv avanoonaoTo HEPOG QUTWV TWV OIKOVOUIKWV KATAOTAOEWV TNG

31.03.2012.

(nooa o€ XIAIGOEC eUpw EKTOC av avaPePeTal dIaPOPETIKA)

10
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2 2TOIXEIA KAI NMAHPO®OPIEZ ENI TQN
OIKONOMIKQN KATAZTAZEQN THz 31.03.2012

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 11



%‘ OMIAOZ EAAHNIKA XPHMATIXITHPIA

TPIMHNIAIES OIKONOMIKES KATASTASEIS THS 31.3.2012 HELLENIC EXCHANGES GROUP

2.1 NMAHPO®OPIEZ I'A THN ETAIPEIA

H etaipeia «EAAHNIKA XPHMATIZTHPIA ANQNYMH ETAIPEIA 3SYMMETOXQN EKKAGAPIZHZ,
AIAKANONIZMOY KAI KATAXQPHZHZ» 10pUbnke T0 2000 (®EK 2424/31-3-2000) kai eivai
EYYEYPAMMEVN 0TO MNTpwo AvwvUpwv ETalpeiov pe apiBud 45688/06/B/00/30. 'Edpa TNnG €Taipiag &xel
oploBei 0 Anpog ABnvaiwv kal Ta ypageia Tng BpiokovTal atnv ABrva, 0doc¢ A. ABnvwv 110, TK 10442.
OI METOXEG TNC €Talpeiag €ival sionydeveg oTnv kaTtnyopia Kupiag Ayopdc¢ Tng ayopdc afiwv Tou
XpnuaTiotnpiou ABnvwv. H ETaipeia €xel w¢ KATAOTATIKO OKOMO Tn CUMMETOXN TNG O ETAIPEIEC
onolacdnnoTe VOUIKAG HOP®NAG Mou avanTuooouv JpacTnpiOTNTEG OXETIKEG HE TNV UMOOTAPIEN Kal
AEITOUpYiad OpYavWHEVWY ayopwVv KeQAAdiou, TNV NApOXN UMNNPECI®V UMNOCTAPIENG TNG A&IToupyiag
OpPYaVWHEVWV ayopwV Kdl MNMoAupepwv Mnxaviopwv AlanpaydaTeuong Kal Tn CUPHPETOXN OTIC CUMBACEIG
nou ouvanTovTtal oTo XA £ni napay®ywv. Ol 0OIKOVOUIKEG KATAOTACEIC TOU NP®TOU TPIPfAvou 2012 €xouv
€YkpIBei oTn ouvedpiaon Tou AloiknTikoU ZupBouAiou Tng EXAE Tng 14.5.2012 kal dev €xouv eAeyxOei
ano Toug OpkwToUC EAeyKkTEG TNG ETalpEiac.

2.2 NMAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN

Ol €eVOMOINUEVEG KAl ETAIPIKEG OIKOVOWIKEG KATAOTAOEIC TNG 31 AskeuBpiou 2011 £xouv ocuvTaxBei e
Baon TNV apxn Tou I0TopIKoU KOOTOUG, ONWC auTr TPOMOMOIEITAl JE TNV AVANPOOapHOYr CUYKEKPIHEVWY
OTOIXEIWV eVEPYNTIKOU Ot €UAOYEC afieg (EMNOPIKO XAPTOPUAGKIO XPEOYPAPWY Kal akivnTa) kal €ival
oUNQWVEG Pe Ta AigBvr MpoTuna XpnuaTooikovouikng Avagopdag (AMXA) Ta onoia €xouv ekdoBei and
Tnv Enitponn AigBvmv AoyioTikwv MpoTunwv (IASB), KaBmG Kal TIC EPUNVEIEC TOUC, NOU £€X0UV £KDOBEI
and Tnv Enirponn Eppnveiag Mpotunwyv (I.F.R.I.C.) Tng IASB nou éxouv uioBeTnBei and Tnv Eupwnaikn
'‘Evwaon e Tov Kavovioud apiB. 1606/2002 péxpl Tnv 31.12.2010.

O1 AOYIOTIKEC apXEC MouU ava@EPovTal NapakaTw €Xouv €QAPHOCBEI JE CUVEMEID OE OAEC TIG NEPIODOUG
nou napouaialovrat.

H oUvTa&n oIKOVOUIK®WV KATAoTACEWV CUPGva Pe Ta AMXA anaitel Tn Xpnon eKTINACEWV KAl Kpiong
KaTta TNV €papuoyn TwV AOYIOTIKOV apX®V and Tov ‘OpiAo. O onuavTIKOTEPEG ano TIC NapadoXEG nou
€yIvav ava@epovTal oTIC ONUEI®OEIC TwV OIKOVOUIK®V KaTaoTaoswyv, Onou ekpibn okKOMIYo. SNUEIOVETAI
OTI, Napda To YEYOVOG OTI Ol EKTINNOCEIC AUTEG BaaifovTal aTnv KAAUTepn duvaTtn yvwon Tng Aloiknong Tng
ETaipeiac kar Tou Opilou, Ot OXEON MHE TIC TPEXOUOEC OUVONKEC KAl E€VEPYEIEG, TA NpAYMATIKA
anoTeAéoparta pnopei TeAika va diagpépouv and auTec.

Tpononoinoei Nou agpopolv Ta SNHOCIEUNEVA OTOoIXEia Tou OHiAou kal ThG ETaipeiag yia 1o
np®TO Tpipnvo Tou 2011

2T0 NAQiglo TNG Napoxng MeyaAuTepng O1aPAVEIAG Kal oUcIaaTIKOTEPNG NANPOPOPNONG TWV EMNEVOUTWY,
dlapoponoinbnke o TPOMOG napouciaocnc Tng KardoTaonc OUVOAIKOU €£100drUATOG OTIC OIKOVOUIKEG
kaTtaoTaocelg Tou Opilou. EIdikOTeEpa, €yivav aAAayég otnv Ta§ivounon kai ornv opadonoinon Twv
Aoyaplaopwyv €00dwv Kal £E0dWV. ANOTEAEOPA TwV aAAAy®V auT®V €ival va anaiteitar va
npooapyooToUVv avaloya kal Ta dedopéva TNG avTioToIXNG MEPUCIVAG MeEPIOdOU Ta onoia €Xouv
dnuooiguBei, woTe va eival duvaTtn n JeETAEU Toug oUyKpIoN.

O napakdaTw nivakag napouaialel Tnv Ta&ivounon Twv dnNUooIsUPEVwY dedopévwy (e0d0dwv Kal eE6dwV)
TOU MEPUOIVOU MpWTOU TpiuAvou Tou Opilou kai Tng EXAE, oTn véa Jopn Twv Aoyapiacpwv Tng
KATAoTAoNG OuVOAIKOU €1000AUATOG NMOoU anopdcios va £@appolel o 'OyiAog EXAE and Tn Xpron Tou
2011 kar epegng.

Ol KaTWTEPW HETABOAEG 0TN dopn Twv 000wV Kal danavwv dev €xouv Kapia €nidpacn oTo CUVOAIKO
KUKAO €pyaciwv oUTe oTa anoTeAéoparta Tou OpiAou kal Tng €Taipeiac.
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OMIAOZ EAAHNIKA XPHMATIZTHPIA
HELLENIC EXCHANGES GROUP

a) TpononolNoeli§ oTd ONHOCIEUHEVA OTOIXEId €003WV TNG KATACTAONG OUVOAIKOU
€£1003HATOG TOU NP®WTOU TPIdfvou 2011

OMIAOZ
OMIAOZ OMIAOZ
STOIXEIA KATAZTAZHZ XYNOAIKOY EIZOAHMATOZX |(AHMOZIEYMENA) ZTOIXEIA KATAZTAZHZ ZYNOAIKOY (NEA AOMH)
NMPQTOY TPIMHNOY 2011 01.01 EIZOAHMATOZ NMPQTOY TPIMHNOY 2011 01.01
31.3.11 31.3.11
‘Ecoda 'Ecoda
'Ecoda anod ZuvaAAiayeg (Trading) 2.641 'Ecoda anod ZuvaAAiayeg (Trading) 2.641
'Ecoda ano Exkabdpion (Clearing) 5.057 'Ecoda ano Exkabdpion (Clearing) 5.057
'Ecoda anod Alakavoviouo (Settlement) 391 'Ecoda anod Alakavoviouo (Settlement) 391
'Ecoda and Ynnpeoieg XpnuariaTnpiou 2.408 'Ecoda and Ynnpeoieg XpnpariaTnpiou 2.432
'Ecoda ano Ynnpeoieg AnoBeTnpiou 1.269 'Ecoda ano Ynnpeoieg AnoBeTnpiou 1.340
'Ecoda ano Ynnpeoieg Oikou Ekkabapiong 161 'Ecoda ano Ynnpeoieg Oikou Ekkabapiong 161
'Ecoda ano Aiaxuan MAnpopopnong (Data Feed) 1.019 'Ecoda ano Aigxuon NAnpopopnong (Data Feed) 1.019
'Ecoda ano Ynnpeaieg MANpoQopIknig 532 'Ecoda anod Ynnpeaieg MANpoQopIKNigG 238
'Ecoda anod Aoinég unnpeaieg 118 'Ecoda enavatipoAoyolpevwy danavaov 194
'Ecoda anod Aoinég Ynnpeoieg 22
Ecoda and X-NET 101
KUkAoG epyaciav 13.596 KUkAog epyaciov 13.596
ETAIPEIA
ETAIPIEA ETAIPEIA
STOIXEIA KATAZTAZHZ SYNOAIKOY EIZOAHMATOX |(AHMOZIEYMENA) ZTOIXEIA KATAZTAZHZ ZYNOAIKOY (NEA AOMH)
NPQTOY TPIMHNOY 2011 01.01 EIZOAHMATOZ MPQTOY TPIMHNOY 2011 01.01
31.3.11 31.3.11
‘Ecoda ‘Ecoda
'Ecoda and Aiakavoviopod (Settlement) 4.514 'Ecoda ano Aiakavoviopod (Settlement) 4.514
'Ecoda ano Ynnpeoieg AnoBeTnpiou 1.269 'Ecoda ano Ynnpeoieg AnoBeTnpiou 1.340
'Ecoda ano Ynnpeaieg MANpoQopIKNig 124 'Ecoda ano Ynnpeaieg MANpoQopIKNigG 124
'Ecoda and Aoinég Ynnpeaieg 165 'Ecoda and Aoinég Ynnpeaieg 94
KUkAog epyaciav 6.072 KUkAog epyaciov 6.072

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA)
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B)

TpononoinoesiG OTd ONMOCIEUHEVA OTOIXEIa Janavav TNG KATACOTACNG OUVOAIKOU

€£1003HATOG TOU NP®TOU TPIHfvou 2011

OMIAOZ
OMINOZ
(AHMOZIEY OMINOZ
STOIXEIA KATAZTAZHZ ZYNOAIKOY MEND) STOIXEIA KATASZTAZHE ZYNOAIKOY  |(NEA AOMH)
EIZOAHMATOZ NMPQTOY TPIMHNOY 2011 01.01 EIZOAHMATOZ NPQTOY TPIMHNOY 2011 01.01
31.3.11 31.3.11
Aanaveg Aanaveg
ApoiBEG kal €§0da NpoownikoU 3.104 ApoiBég kal £§0da npoownikoU 3.104
AUOIBEC Kal €E0da TPITWV 168 AUOIBEC Kal €E0da TPITWV 82
YNNnpeaieg KOIVIG WPEAEIAg 359 YNNpeaieg KOIVAG WPEAEIAg 163
ZUVTNPACEIG/UNXAVOY PAPIKN UMOTTAPIEN 403 ZUVTNPACEIC/UNXavoy pagIkn unooTAPIEN 413
®opol-OMNA 307 dopol-OMNA 262
Alaxeipion kTnpiwv/egonAiouou 162 Alayeipion KTnpiwv/eEonAiouou 153
'EE00a WAPKETIVYK Kal SIaprpiong 51 'EE00a HAPKETIVYK Kal SIapAUIong 51
Aoina €&oda 472 E€00a OUMPETOXNG O POPEIC 72
Ao@paAioTpa 126
EEoda Asiroupyiag 100
TTE - XpnHaTikog 31aKavovIioHog 86
Noina £€oda 64
X-NET 108
Aanaveg EnavaripoAoy oUpeVEG 197
OIMA vEwv dpaaTnpIoTATWV Kal
enavarigoAoyoUpevwyv danavmv 45
20voAo 5.026 Z0voAo 5.026
ETAIPEIA
ETAIPEIA
(AHMOZIEY ETAIPEIA
ZTOIXEIA KATAZTAZHZ ZYNOAIKOY MENA) ZTOIXEIA KATAZTAZHE SYNOAIKOY  |(NEA AOMH)
EIZOAHMATOZ MPQTOY TPIMHNOY 2011 | o01.01 EIZOAHMATOZ MPQTOY TPIMHNOY 2011 | o01.01
31.3.11 31.3.11
Aanaveg Aandaveg
ApoIBEG Kal €508a npoownikoU 1.213 ApoiBég kal €§08a npoownikoU 1.213
ApO0IBEG Kal €E0da TpiTWV 74 ApoiBég kal £§0da TpiTwV 18
YNnpeoieg KOIVAG WPENEIAG 154 Ynnpeoieg KOIVAG WPENEIAG 149
ZUVTNPACEIG/UNXAVOY PAPIKN UMOGTAPIEN 54 ZUVTNPACEIC/UNXAVOY pagIKN UNOCTAPIEN 54
®opol-OMNA 111 Ddopol-dMNA 111
Aiaxeipion kTnpiwv/eEonAiouou 79 Alaxeipion kTnpiwv/eEonAiouol 73
'EE00a PAPKETIVYK Kal SIAPRHIoNG 7 'EE00a HAPKETIVYK Kal SIapnApiong 7
Noind €€0da 310 E€0da OUMPETOXNG O POPEIC 42
AopaAioTpa 124
EE0da Asiroupyiag 122
TTE - xpnuaTikog d1akavoviopog 56
Noina £€oda 23
X-NET 4
Aandveg EnavaTtipoAoy oUpeveg
®MA véwv dpacTnpIoTATWV Kal
enavarigoAoyoUpevwyv danavav 1
Z0voAo 2.002 Z0volo 2.002

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA)
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2.3 BAZIKEZ AOIIZTIKEZ APXEZ

O1 AOYIOTIKEG apxEC mnou uloBeTrBnkav and Tov ‘OpiAo yia Tn oUvTagn TwV OIKOVOUIK®WV TOoU
KATAOTACEWV €ival ol akOAOUBEG:

2.3.1 ETaipgieg nou gvonoliouvTal Kal HEBOJOG EVONoinong Toug

OuyaTpikeg: Eival ol eTalpeieg nou eAéyyovTal, aueca N €uueca, ano AAAn €raipeia (UNTPIKN), €ITE HE
TNV KAToxn TnG NAglown®iag Twv dIKAIWPATWV YHRPOU AUTAG, €iTE, O NEPINTWON Nou dev KATEXETAI TO
NAEIOYPNQPIKO NAKETO TWV HETOXWV, HETA and oudewvid TNG MNTPIKAG HE AAAOUG HeTOXOUG. Ol
BuyaTpikEG €Talpeieg evonoloUvTal Pe Tn HEBODO TNG oAIkNG evonoinong (HEBodog eEayopag) and Tnv
NUEPOUNViIa NMoU anokTAaTal 0 EAEYXOG O£ AUTEG Kal Mavouv va gvonolioUvTdl and TV NUEPOMNvia nou
dev ugioTaTal NAEov TETOI0G EAeyX0G. O €AeyX0G TNG BUyaTPIKNG anod Tov 'OpIA0 AoyIGTIKOMOIEITAl JE TN
MEBODO TNG e€ayopdc. To KOOTOC KTNONG KIag BuyaTpikng anoTeAegiTal and Tnv eUAoyn agia

e TWV OTOIXEIWV eveEPYNTIKOU nou d66nkav,
e  TWV METOXWV Mou £kd0BNKav,
e TWV UNOXPEWOEWV MOU avaAneenkav KaTta Tnv nuepounvia Tng avraAAayng,

Ta oTolxeia Tou EvePYNTIKOU, Ol UNOXPEWOEIG KAl Ol EVOEXOUEVEC UMOXPEWOEIC, MOU ANOKTWVTAl HEOW
ENIXEIPNMATIKNAG CUVEVWONG anoTIHWVTAl KATa Tnv €€ayopd oTIG gUAoyeg aieg Toug. Avd nepinTwon
€€ayopdc, o 'OIAOC avayvwpilel TUXOV Jn EAEyXouod CUMHETOXN TNG BuyaTpikAg €iTe aTtnv €UAoyn agia,
gite otnv a&ia Tou pepIdiou TNG PN EAEYXOUOCAG CUMKETOXNAG oTNV kaBapr 6€on Tng BuyaTpikig.

H diapopd HeTA&U Tou KOOTOUC €€ayopdc Kal TnG eUAoync afiag, Twv e€ni PJEPOUG OTOIXEIWV MNou
anokTnBnkav, kataxwpeital wg unepafia, €pocov To KOOTOG e€ayopdac eivar peyaAltepo. Av To
OUVOAIKO KOOTOC TNG £Eayopdg sival pIkpoTepo and Tnv eUAoyn afia Twv €ni PHEPOUC OTOIXEIWV MOU
anokTtnénkav, n d1a@opa KATAXWPEITAl AUECA OTA ANOTEAECNATA.

AIETAIPIKEG oUVAAAayEG, undAoina kal pn npaypatonoinBévra kEpdn and ouvaAiayég HeETa&l Twv
eTaipeiwv Tou Opidou anaAeigpovTal. O1 yn npayupatonoinBeiosg {nuUIEG anaAsigpovTal eniong, EKTOC €AV N
ouvaAAayn napéxel evOeiEeic anopeinwong Tou PeTaBiBacBEévTog oToixeiou evepynTikoU. O1 AOYIOTIKEG
apxEC TwV BuyaTpIK®V £XOUV Tpononoindei, WoTe va €ival oPoIONOPPEC PUE AUTEG NMOU £XOUV UIOBETNOEI
ano Tov ‘Ouiho.

2TIG eTalpIkEG OIKOVOUIKEG KaTaoTaoelg TnG EXAE, n GUMMETOXN O BUuyaTpIKEG ETAIPEIEG ANOTIYATAl OTNV
a&ia ktrong, ueiov TuxOov NpPOPBAewn yia anopesiwon TnG afiac Touc. Evdei&elc anopeiwong pnopei va
AnNgBouv anod Tnv Tpéxouoa afia avTioToIXWV ETAIPEINV, TA NEPIOUCIAKA OTOIXEIO KAl TA ANoTEAEONATA
TNG KABe BUyaTPIKAG KAl TIC AVAUEVOUEVEC TAMIAKEG PoEC anod auTr. Ensidr o1 BuyaTpikeg Talpeieg TNG
EXAE Oev €ival €ionydeEvEG, wOTE va undpxel €vOelEn TnG TPEXOUOoag a&iag Toug, E&YIVE HEAETN
anoTiynong autwv (and aveEApTNTOUC EKTIMNTEC) OTnV «afia KTHong», Onwc npoBAéneral and To
npotuno AAM 36. O1 eraipeie¢ Tou OpiAou, HME TIG avTioToixeg OpacTnPIOTNTEC TOUG KAl MOCOOTA
OUMMETOXNG, Mou nepIAauBAvovTal OTIG EVOMOINKEVEG OIKOVOUIKEG KATAOTAOEIC (ME Tn MEBOdO TNG
nNARpPouUG evonoinong) sivai:

% AueoNG %

ETaipeia Edpa ApacTnpioTnta GuppETOXAC  OpiAou

Opydvwon kal unoaThpIEN TNG
AeiToupyiag ayopwv a&liwv Kai
napaywywv, Kabwg kal aAAwv
XPNHATOMIOTWTIKWV HECWV

XpnuaTioThpio

o) o)
ABnvov A.E. (XA) 90% 100%

ABnva
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ETaipeia ‘Edpa

% aueong

ApaocTnpioTnTa GUHHETOXAGC

%

OpiAou

ETaipeia
EkkaBapiong
Zuvailaywv
XpnuaTtiotnpiou
ABnvov A.E.
(ETEK)

ABnva

H Alaxeipion ocuoTnUATWV eKkkadapiong
f Kal KEVTPIKOU avTICUPBAAAONEVOU, WG
Kal NapEPPEPWV PUNXAVIOP®V HE
OMOEION XapaKTNPIOTIKA A Kal
ouUVOUAOH®V AUTMOV TWV CUCTNHATWV
yia Tnv doknon, otnv EAAGda n kai ato
eEWTEPIKO, dpacTNPIOTATWV
oploTikonoinong f dieubéTnong n
TAKTOMOINONG TNG OPICTIKOMOINONG TWV
OuvaAAay®Vv o€ XpNUATONIOTWTIKA HECA
Kal eV YEVEI N AgIToupyia TNG WG
J1axeIpIoTR SUCTAKATOG CUNPWVA KE TIG
dlataeig Twv apbpwv 72 €n. Tou
v.3606/2007 (PEK A/195/17.8.2007),
onwg ekAOTOTE 1I0XUOUV.

100%

100%

XpnuaTioTnpiako
KevTpo
©sooalovikng A.E.
(XKO)

Oeo/kn

H napoxr unnpeciwv oTov TOUED TWV
XPNHATIOTNPIGKWV CUVAAAQY®V Kal
KaBg AAANG NapePPePoUg
dpaaTnpIdTNTAG.

H avaAnyn, duvapel cupBAgews Pe To
XpnuaTioTrpio ABnNvVwV Kal og
guvepyaaoia Pe auto, TNG opyavwong
TWV XPNHATIOTNPIAKWV CUVAAAQY WV
Tou BopeloeAAadikoU xwpou. Tnv

66,10%

99,9%

AaoKnaon €UNOPIKWY dpacTnPIoTATWY Yid
TNV NpowBnan Kai napoxn unnpeci®v
AoyiopikoU Kkal xprnong / avapetradoong

nAnpogopiag xpnHaTioTnpIakwVv
ayopwv.

e nepinTwon €Eayopdc JIKAIWUATWV HEIOWNPIAG UPIOTAPEVNG BuyaTpikng n Olagopd HETAEU TNG
AoyioTIkNG aiag kal Tou kaTaBAnBEVTOG TIMANATOG €EaY0OPAC TWV HETOXWV HEIOWNQPIAg og BUyaTPIKES
XPEWVETAlI oTa idla KepAAdia TNG ayopdaoTplac €raipeiac. H apxn auth s@paphOoTNKeE yia Tnv €Eayopd
OIKAIWPATWV Pelowngiag nou eyive atnv ETEZEN oTig 27.7.2006.

Tnv 5.3.2010 n EXAE e€aydpace 1o 100% Twv PeTOX®WV TNG £Taipeiac YWINYAH A.E. pe kaTaoTaTikn
€dpa Tnv ABnva, kal Tnv kataBoAn €130 xIA. ZTn ouvéxela pe Tn Fevikn Zuveleuon Tng 22.3.2010
TpononoiNdnke TO KATACTATIKO TNG €Talpeiag kdl WeTovopdaoTtnke oe ETAIPEIA EKKAOAPIZHS
SYNAAANATQN XPHMATISTHPIOY AOHNQN A.E pe diakpimikd TiTAo «ATHEXClear», pe okond Tn
dlevépyela ekkabapiong cuvaAAaywv nou npayuatonoiouvTal 6To XpnuartioThpio ABnvav.

2.3.2 Evomparta MNayia

Akivnra

Ta akivnTa nou avnkouv ota ndyia OTOoIXEiad Tou evepynTikoU aneikovilovtal oTIC €UAOYEG a&iec Toug,
peiov TIC OWpPEUPEVEG anoofEoeic Kal TNV TuxOv danopeiwon TnG afiag Touc. Ta akivnta nou
npoopifovTal yia nwAnon eu@avifovral EEXwpIoTA OTIC OIKOVOMIKEG kaTaoTaoelg (IFRS-5) otn xprion
nou eAneOdn n andeacn Tng NwANong kKabwg kai Tnv enopevn. H TeAeuTaia anoTipnon Twv KTnpiwv
€YIVE 0TO TEAOG Tou 2007 Kal OTOUG NPWTOUC WveS Tou 2008 kai n Aloiknon Bswpei OTI dev undapyxouv
ONUAVTIKEG AnoKAICEIG avapopIKA HE TIG OUVONKEG EKTIUNONG.

Enevduosig o AkivnTa

O1 enevdUOEIC OE akivnTa NePIAAPBAVOUV 0IKOMEDO KAl KTNPIO NMou O€ XpnaoigonoiouvTal anod Tov ‘OliAo
ME OKOMO TNV €knoinon n evoikiaon autwv Twv akivATwv . O1 enevdUoelg og akivnTa napouacialovral o€
kOOoTOC peiov anooBéoeic. 'OTav ol AoyloTIKEG aiec Twv enevdUOewv O akivnTa unepfaivouv Tnv
avakTtnoipn a&ia Toug, n dlagopd (anopsiwon) KaTaxwpeiTal Aueoa wg €000 0TaA anoTeAEoUATa.

Ta oikoneda nou cupnepiAappavovral aTig enevducoelg o akivnTa dev anoaBevovTtal. O1 anooBECeIg TWV
KTIpiwv unoAoyifovTal Je Tn oTabepr YEBODO oTn dIAPKEIa TNG WPEAINNG {wNG Toug, nou sival 20 £Tn.
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Aoina evowuara Mayia

Ta undAoina nayia oToixeia Tou evepynTikoU aneikovifovTal oTig agieg KTAoNG Toug, Meiov TIG
OWPEUHEVEG ANOOBRETEIG Kal TNV TUXOV anopeiwon Tng a&iag Toug.

To kbOTOC KTAONG NEPIAAPBAVEI OAEC TIC AUEDA EMIPPINTEEG OANAVEG Yid TNV ANOKTNON TWV OTOIXEIWV.
MeTayeveéoTepeg dandveg kaTtaxwpoUuvTal g enav&non TnG AoyIOTIKAG a&iag Twv evowpaTwy nayiwv n
WG EEXwPIoTO Naylo, HOVO KATA TNV €KTACN NMoU ol dandveg auTEC AaUEAVOUV Ta PEAAOVTIKA OIKOVOMIKA
O(QEAN Mou avapéveTal va eI0peloouUV anod Tn XPnon Tou nayiou oTolXgiou, €pPOCOV TO KOOTOG TOUG
pnopei va eniyeTpnBsi agioniota. To KOOTOC €NIOKEUWV KAl CUVTNPAOEWV KATAXWPEITAI OTO GUVOAIKO
€1000nua, oTav npayuartonoioUvTtal. Ta ndyia afiag KTnong MIKpoTepNnG Twv €1.200 ava Tepdxio
e€odonolouvTal eE0AOKANPOU PETa OTN XPron nou anoktouvTal.

O1 anooBéosig TwV AAA®WV OTOIXEIWV TwWV evowHATwV nayiov (nAnv oikonédwv, Ta onoia Ogv
anooBevovTal) unoloyifovral pe Tn oTabepn pEBodo kaTa Tn didpKela TNG WPEAIUNG {wNG TOUG WG €ENG:

ZUVTEAEOTHG ANOoBECNG

- Oikoneda 0%
- KrTipia 5%
—  MnxavoAoyIkoc €E0NAICHOG 12%-20%
- AuTokivnTa 15%-20%
—  Noindg €EonAIoPOC 10%-30%

H weehign didpkeia {wAC TV eVOWUATWV nayiwv avaBewpeital nepiodikd Kal 0l OUVTEAEOTEG
anooBéoswv avanpooapuolovTal yia TV TPEXOUOA Kal TIC MEAANOVTIKEG XPNOEIG, av €ival onuavTikd
OIAOPETIKEC aAnd TIC EKTIMNOEIC Nou nponynénkav. 'OTav ol AOYIOTIKEG a&ieC TWV EVOOHATOV
akivnTonoinoswv unepBaivouv Tnv avaktnoiyn afia toug, n dia@opd (anopeiwon) kaTaxwpeitar wg
€£000 OTa anoTeAéouaTa.

Katd Tnv noAnon Twv evoOuatwyv nayinv, ol dia@opes NETAEU Tou TIPANATOC nou AapBaveral Kal Tng
AOYIOTIKNG TouG a&iag kataxwpoUuvTal wg KEPDN ) {nWieg oTa anoTeAéoparTa.

2.3.3 Acopara nayia

>Ta AuAa oToixeia Tou evepynTikoU nepihaupavovTal Adeieg AOYIOMIKOU, MOU anoTIHWVTAl OTO KOOTOG
KTAONG, HEiov TIG anooBéosic. MOvo Ta onuavTikng a&iag dula artoixeia kataxwpouvTal ora nayia. Ol
anooBéoeic dievepyoUvTal Ye Tn oTtabepr PEBodO, kaTd Tn didpkeld TNG WPEAIUNG (WNC TWV OTOIXEIWV
autwv, nou npolnoAoyileTal o€ nepinou 3 £Tn.

2.3.4 Anopginon ASiag in XpNHATOOIKOVOHIK®V NEPIOUTIAK®MV OTOIXEIOV

Ta oToixeia Tou evepynTIKOU MOU AanooBevovTal UNOKEIVTAl o€ EAeyX0 anopsiwong Tng a&iag Toug, étav
unapyouv evdei&eig 6T n AoyioTikr aia Toug dev Ba avakTtnBei. H avakThoiun a&ia sival To peyaAuTepo
nooo METAEU TNG Kabapnc TIMNG NwAnong (TIMN NWANONG MEIWPEVN KATA Ta ££0da nNwAnong) kal Tng
a&iag xpnong (dnwg unoAoyideTal ano TIg kKaBApEG TAUIAKEG pogg). H Cnuia Adyw peiwong Tng agiag Twv
OTOIXEIWV TOU €vePYNTIKOU avayvwpileTal oTav n AoyioTikn agia Twv oToixeiwv autwv (f) Tng Movadag
Anuioupyiag Tapeiakwv Powv) gival peyaAUTepn anod To avakTnoIPo Nogo Toug.

2.3.5 XpnHATOOIKOVOHIKG HECA

MepiAapBavel pun napadywya XpnuaTooikovoUIKka NeEPIOUCIaKa oTolXeia Ta onoia €ite npoodiopilovTal o€
autnv TNV Kartnyopia, €ite de PnopoUv va evraxBoUv Oe KkKAMold anod TIG AVWTEPW KATNYOPIEC.
MepiAapBavovTal oTa PN KUKAOQOPOUVTA MEPIOUCIAKA OToIXEid €pOcov n Aloiknon Oev €xel Tnv
npoOeoN va Ta pEUCTONOINCEl HEaa o€ 12 pnveg and Tnv nuepounvia Kataotaong Oikovouikng ©€ong.

O1I XPpNMATOOIKOVOMIKEC aMAITAOEIC Kal Ol  XPNMATOOIKOVOUIKEG UMOXPEWCEIC OTOV  ICOAOYIOUO
nepiAappavouv Ta diabeoipa, Ta Xpedypada, TiG AoINEG anaITroEIG, TIG CUHHETOXES, TIG BPaxunpOBeouEeg
Kal HaKPOonpOBETUEG UNOXPEWTEIC.
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Ta XpnUATOOIKOVOUIKG HETa napoucdialovtdl WG ANAITAOEIG, UMOXPEWOEIC N OTOIXEid TNG kabapng
B&oewg, BACEl TNG oUCIAG KAl TOU MEPIEXOHEVOU TWV OXETIKWV OUPPBACEWY and TIG OMNOIiEG anoppeouy.
Tokol, HepiopaTa, kEPdON N1 Inuie¢ nou npokUMTOUV aAnod TAd XPNHATOOIKOVOUIKA npoidvTa mnou
XapakTtnpidovral w¢ anaiThosiG ) UNOXPEWOEIC, AoyiaTikonoloUvTal w¢ £€0oda 1 €€oda avTioToixa. H
dlavoun MEPIOMATWY OTOUG METOXOUG AoyloTikonolsital an’ eubeiag otnv kaBaprn 6fon. Ta
XPNHUATOOIKOVOMIKA MHEoA oupwneifovral O0Tav n ETaipeia, oUPNQWvaA PE TO VOHUO, £XEI VOMIKA TO
dikaiwpa auTto kal npoTiBeTal va Ta cupywneiocsl oe kabapr) Baon (WETAEU Toug) f va AVAKTROEl TO
neplouciakd OTOIXEIO KAl va CUPYNQIOElI TAUTOXPOVWCE TNV UNOXPEWON.

Ta xpedypapa (AAM 32 & 39) sival €yypaga (TiTAOI) Ta onoia eVvOWPAT®VOUV JIKAiwha O 0PIoHEVO
neplouoiakd otoixeio duvauevo va anoTiynBei ge xprina. O1 TiTAol €ival €iTe ovouaaoTIKoi €iTE avwVupol.
Ta kupidTepa €idn xpeoypdpwv €ival ol UETOXEC, Ol OMOAOYiec, Ta opdAoya (KpaTikd, Tpanedika n
€TAIPIKA), Ta €vTOKa yYpauudaTia, Ta agoifaia kepaAaia KA.

O1 ayopeg kal ol NWAACEIC XPNHATOOIKOVOMIK®V MECWV avayvwpifovral Tnv nUepounvia Tng
ouvaAAayng, nou €ival n nuepopnvia nou deopueUeTal 0 OMIAOG va ayopdacel | va NoUAnOEl To PETO.

MNa Tov 'Ogiho EXAE, Ta Xpedypaga XapakTnpifovrav apxika g TiTAol oTnv eUAoyn a&ia péow
OUVOAIKOU €l00dnpaTog, dnAadn Bewpeito OTI ayopacBbnkav kal diatnpouvTtal ME okond TN
PEUCTOMOINGT TOUG O Bpaxuxpovio dIAGcTNUa yia TNV anokopion KEPSoUG. SUVEN®G, EVTACOOVTAV OTNV
katnyopia Tou AAMN 39 «XpnuUATOOIKOVOUIKA OTOIXEId anoTIWPEVA aTnv €UAoyn aia Toug HEOW TNG
KATAoTAoNG CUVOAIKOU €100dMKATOG» Kal N anoTignaon Toug yivoTav otnv gUAoyn aia Toug, evw Ta €&
anoTiynong k&Pdn n {nuIEGC oupnepIAaPBavovTdl OTO AMNOTEAECHA TnNG neplodou. Ano 1.7.2008
uloBeTnBNKkav ol Tporonolnoel Tou AAM 39 kal wG ek ToUTOU Ta Xpedypa®a HETAPEPONKAvV OTn
KaTtnyopia XapToQuAdkia diaB&éciya Npog NMWANCN KAl TO AnOTEAECHA TNG AMNOTIMNONG TWV OHOAOYWV
AoyioTikonolgitTal og €181kd anoBeuatikd. Ta €€ anoTIunoews KEPDN f {NUIEC Ta onoia npokUNTouv and
TIC METABOAEC TNG eUAoyng afiag Twv XpeoypdPwv Mou KatataooovTtal oto O1aB&cigo Npog NwANGCN
XapTOPUAGKIO KaTaxwpoUvTal ot €I0IKO anoBsuaTikd oTa idla KepdAdia. Katd Tn nwAnon Twv
XPEOYPAPWV TOU JIABECIUOU NPOC NWANCN XAPTOPUAAKIOU, Ta AVTIOTOIXAd CUCOWPEUMEVA KEPDN/INUIES
HeTapépovTal and To €1dIKO anoBepdTikd OTOUG anoTeAEopaTikoUC Aoyaplacuouc Tng KatdoTtaong
SuvoAikoU Eicodnuaroc.

Ta XpnNUATOOIKOVOMIKA OTOIXEIa EVEPYNTIKOU, KATAXwpPoUVTal OTIC AKOAOUBEC KATNYOPIEC:

a) XpnMaToolikovouikd oToixeia evepynTikoU anoTIJWHPEVA OTNV €UAoyn a&ia Toug WHECW Tou
Aoyapiacgpou guvoAlikoU sigodnuaTog, B) ddvela kal anaitThoelg, y) enevdUoelg dIaKPATOUNEVEG MEXPI TN
ANEN Toug kal O) diabéoipa NPog NWANCN XPNHATOOIKOVOMIKA MEPIOUCIAKA aTolxeia. H andégaaon yia Tnv
katnyopionoinon AauBaverar and Tnv Aioiknon katd Tnv dapyxikn avayvwpion TOU OTOIXEIOU
evepynTikoU.

XpnNHATOOIKOVOHIKA OTOIXEia AnOTIHWHEVA OTnV €UAoyn afia Toug HEOw TOUu AoydapiacHou
OuUVvVOoAIKOU €1003QHATOG

AuTri n katnyopia nepiAapBavel dUO UNOKATNYOPIEG, TA XPNHATOOIKOVOUIKA OTOIXEIa evepynTikoU MpPoG
gynopia, kal autd nou npoaodiopioTnkav w¢ enevdloslic os €UAoyn afia PECW Tou Aoyaplacuou
OUVOAIKOU €I000RNATOC, KATd TNV apxIkhn avayvwpion. ‘Eva xpnUaTooIKOVOUIKO OTOIXEIO evepynTIKOU
KATaxwpeiTal og auTr TNV KaTnyopia, 6Tav anokTdral KUpiwg Je To okond BpaxunpoBeoung nwAnong n
oTav npoadiopileTal WG TETolo. Eniong o€ auTn Tnv katnyopia kataxwpouvTal Ta napdywya PeEoa yia
gunopia, eKTOC av NpoadiopilovTal w¢ YEGA avTIoTABuIoNC.

A1a®éoipga npog NMANCN XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA

MepiAapBavel pun napdywya XpnuaTooiKOVOUIKA MEPIOUCIAKA OToIXEid Ta onoia ite npoodiopilovTal o€
autnv TNV Kartnyopia, €ite de PnopoUv va evraxBoUv Ot KAMold anod TIG AVWTEPW KATNYOPIEC.
MepiAapBavovTal oTa PN KUKAOQOPOUVTA MEPIOUCIAKA OToIxXEid €pOcov n Aloiknon Oev €xel Tnv
npo6Oeon va TA PEUCTONOINCElI PHEOA O 12 WRveg and TNV NUEPOMNVIA TNG KATAOTAONG TNG OUVOAIKNG
B¢ong.

AOYIOTIKOG XEIPICHOG KAl UNOAOYIOHOG

O1 ayop£g kal NWAACEIG XPNHATOOIKOVOUIK®Y OTOIXEIWV EVEPYNTIKOU ANOTIHWHEVWY OTNV €UAoyn agia
TOUG MECW TOU AoyaplacpoU OUVOAIKOU €1000NHaAToc, d1akpaToUUEVWY HEXP! TN ANEN kal JIaBEaipwv
npog NwAnon, KaTtaxwpouvTdl KATd Tnv nuepopnvia cuvaAiayng, dnAadn Tnv nuepounvia kata Tnv
onoia o ‘OpiNoc OeopeleTal va ayopdosl 1 va NwANCEl To OToixeio evepynmikoU. Ta ddveia
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avayvwpifovtal OTav €eKTAMIEUOVTAl HETPNTA OTOUG MIoTOUXOUG. Td XpnNHUATOOIKOVOMIKA OTOIXEIa
evepynTikoU nou dev napouacialovTal og gUAoyn agia péow Tou Aoyapiacpou CuvVoAIkoU €1000RUaToG,
avayvwpifovtal apxikd ortnv elloyn a&ia nAéov Twv €E00wV OUVAAAAYNG. Ta XPNHATOOIKOVOMIKA
gTolXeia evepynTikoU, navouv va avayvwpilovral 6Ttav Ta dIKaiwPaTa €ionpa&ng Twv TAPEIOK®OV POV
TOouGg Afyouv n oOtav o 'OuIAOG €xel ouolacTika HeTaBiBacel Toug KIVOUVOUG Kal TIG anoddoelg n
avTapoIBEC Nou cuvenayeTal n 191o0KTnaoia.

O1 diaBgaipol nNpo¢ NWANON €nevOUTIKOI TITAOI Kal Ta XPNHATOOIKOVOUIKA OTOIXEid evepynTikoU O€
eUAoyn afia PEOW Tou AoyaplaopoU GOUVOAIKOU €100dNMATOG, KAl OTIC METAYEVECGTEPEG MNEPIODOUG
anoTigwvTal Kal napoucialovrtal otnv eVAoyn aia. Ta daveia kal npokaTtdBoAEG, Kal ol dlIaKpaTOUNEVEG
MEXPI TN AREN enevduoeic, napoucialovTal oTo avanooBeoTo KOOTOC WeE Tn HEBODO TOU MpayuaTikou
emTokiou. Képdn kal {nuiec ano HPeTaBoAég ortnv eUAoyn a&ia TnNG KATnyopiag «XPnHATOOIKOVOMIKA
OTOIXEIa evepynTIkoU oTnv €UAoyn afia péow Aoyaplacpol cuvoAikoU sicodnpaTog», nepiAapBavovTai,
KaTa Tnv nepiodo Nou NpokKUNToUV, OTO Aoydpldopd GuVOAIKOU €100dMKATOC.

Kepdn kal {nuieg ano MeTaBoAég oTtnv e€UAoyn afia JiIaBEéCIpwV MNPog NWANCNH XPNUATIOTNPIAKWY
NEPIOUCIAK®Y OTOIXEIWV KaTaxwpoUvTal ansubeiac oTa idla ke@daAaia, PEXPI TO XPNHATOOIKOVOUIKO
OTOIXEIO EVEPYNTIKOU va anoavayvwpIioTel 1 va UnooTei anopeinwaon, ondTe, TO CUCOCWPEUPEVO KEPDOG N
n dnuia nou avayvwpioTnkav nponyoupévwe oTa idla KepAAala, HETAQEPOVTAlI OTO Aoyapliacuo
OUVOAIKOU €l00dnuaTog. O1 TOKOI TouG OJwC nou unoAoyilovTtal Ye Bacn Tn PEBOdO Tou npaypaTikou
eniTokiou, avayvwpilovtal oto Aoyaplacpd ouvoAikoU €100dnuatoc. Mepioyata anod diaBgcipya npog
NOANCN XPNHUATOOIKOVOMIKA MEPIOUCIAKA OTolXeEia avayvwpilovral oTo Aoydpidopgd  ouvoAikoU
€1000nuaTog 6Tav To diIkaiwua sionpa&ng pepiopaTog eykpiBei and Toug MeToXOUC.

H eUAoyn afia Twv enevdlUocwv nou dlanpaypaTelovTal O EVEPYEC AYOPEG, NpoadiopileTal and TIG
TPEXOUTEG XPNHATIOTNPIAKEG TIMEG NPooPopdc. H gUAoyn a&ia Twv pn sionydévov TITAWV, Kal GAAwV
XPNHATOOIKOVOUIKWY OTOIXEIWV €VEPYNTIKOU OTIC NEPINTWOEIC OMOU n ayopd Jev eival evepyn,
npoadiopileTal Pe TEXVIKEC aAnoTiunong. AUTEC Ol TEXVIKEC, MepIAaUBAavouv Tn Xpnon npoopatwyv
ouvaAAaywv nou éyivav oe kaBapd eunopikn Bdon, TNV avagopd oThv TPEXOUOa TIUR CUYKPICINWV
OTOIXEIWV Mou dlanpayPaTtelovTdl, Kdl TIG HeEBOdOUC NPOocEOPANUEVWV TAUEIGK®OV POWV, AMOTINNONG
JIKAIWNATWY Npoaipeong Kal AAAeg ueBOdOUC anoTiynong nou xpnaldonolouvTal cuxva atnv ayopd.

2.3.6 NOINEG HAKPONPOOECHEG ANAITACEIG

O1 Aoinéc pakponpoBeopsc anaitnoslig duvartal va nepINagBAvoUV €yYUROEIG HICBWHATWY, E€YYUNOEIG
NpoG opyaviopoug koiving weéAeiag (OTE, AEH kAn.) kar Aoind nood pakponpdBeoung didpkeiag, o€
nepinTwon O nou Ta noad eival onuavTika yiverar npogEdpAnon autwv oe napoloa afia yia Ta
€NOpeva Xpovia Nnou avapeveTal va sionpaxoouv.

2.3.7 Mapdywya XpnHATONICTWTIKAG HECT

O 'OpIANoG EXAE, HOAOVOTI €ival 0 QOopEAG TNG Ayopdac TWV Napdywywy XPnUATOOIKOVOUIK®V MPoiovTwv
Kal €ival 0 KAToxog Twv ouoTnUAatwy (OAZHZ, ZAT) péow TwV onoiwv dievepyouvTal ol ouvaAAayEg oTa
napaywya npoiovra, dev xpnoiygonolsi yia idio Aoyaplacpd TETOld npoidvTa. MeTA TNV EYKPITIKN
anogaon TnG Nopapyxiag (20153/15.7.2010) yia Tnv anooxion TnG €Kkabdpiong Twv ouvailaywv
XpnuaTioTnpiou ABnvwv and Tnv EXAE kai Tnv ilopopd Tou otnv ETEK, oUppwva pe Tov v.2166/1993,
anod tTnv 16/7/2010 n ekkaBapion Twv cuvaAAaywv oto XpnuaTtioThiplo ABnvov dievepyeital and Tnv
ETEK. H ETEK, BuyaTpikr TnG EXAE, €ival KevTpikOG avTiIoUPNBAAANOLEVOG Kal JIEvePYEl TNV ekkabapion
yla kaBe ouvaiiayn, evw dev AOYIOTIKOMNOIEI TIG CUVAAANAYEC AUTEC.

To nepiBwplo aoPpaAiong nou KATaBAAAETal o€ Aoyapiaopd nMou aviKel OToUuG €MNeVOUTEG, TOU OMoiou n
dlaxeipion yiverar and To MéAhog kal deopeleTal unép ETEK, dev kaTaxwpeital OTIG OIKOVOMIKEG
kataoTdoeic. O1 d1aPpopwVv TUNWV €YYUNOEIG nou AapBdavouv n ETEK kal To XA ano 1a MEAn Toug, vyia
TNV anokrtnon kair diatipnon Tng 1016TNTAC Toug OTIC ayopec Afimv kal lMapaywywv dev
AoyioTikonoioUvTal.

2.3.8 EHUNOpPIKEG ANAITAOEIG

O1 anaiTioeig and neAATeq gival BpaxunpoBeopeg anaiTioelg (EI0NPAKTEEG O€ NePiodo PIKPOTEPN TwV 12
HNV@V andé Tnv nuepounvia kataxwpnong) kal karaxwpouvTdl oTnv eUAoyn agia Toug, evw o€
nepinTwaon kabuoTépnong eionpa&ng kai €vOsiENg anopeiwong TG anaitnong unoAoyileTal npoBAswn yia
Meiwon Tng afiag Toug. ZTnV NeEPINTWON AUTR, N ANaiTnon anoTIHATal OTO AVAKTAOIUO MO00 AuTng,
dnAadn ortnv napouoa a&ia Twv JEANOVTIKWV powV MouU KTINATAI OTI Ba gionpaxBouv.
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H oxeTikn {nuia peTaQEpeTal ansuBeiag oTa anoTeAéopaTta Xprone.

2.3.9 Tapeiaka d1a0£oipga kal 1I003UvVapa TAHEIaK®OV S1a0eCiiwV

Ta diaBéaipa kal 1Ic0dUvapa diabeaipwy anoTeAolvTal and YETPNTA oTnVv Tpdnela Kal oTo Tapeio, Kabwg
Kal BpaxunpoBeopeg enevdUOEIC UWPNANG PEUCTOTNTAG, ONWG Ol TPANE(IKEG KATABEDEIG, UE DIAPKEIQ £WC
TPEIG UAVEG ANO TNV NUEPOUNVia évapgng autwv.

2.3.10 MeTOXIKO KEPAAAIO

To METOXIKO KEPAAAIO nepIAAPBAVEl TIC KOIVEG HETOXEC TNG ETaipeiac. O1  KOIVEG HETOXEG
nepiAayBavovral ora idla KepdaAala. Apyeca ££0da yia Tnv €kdoon METOXWV, €ugavifovral PeTa Tnv
agaipeon Tou OXeTIKOU PpOPOU €1000ANATOC, O Weiwaon Tou npoidvTog TnG €kdoaong, oTn diagopd unep
TO apTio.

2.3.11 dopoloyia €1003AQHATOG & avaBaAAOHEVOG POPOG

H eniBapuvon TnG NepIOdoU PE POPO €I00ONNATOC NEPIAAUBAVEI TPEXOVTEC Kal avaBAAAOUEVOUC POPOUG,
dnAadr @Opoug | PopPoAOYIKEG EAAPPUVOEIG MOU OXETICOVTAl HE OIKOVOUIKG OQEAN MOU NPoékuyav KaTd
TNV Tpéxouoa nepiodo, aAAda £xouv ndn kataloyioTei 1} Ba kaTaAoyioToUV ano TIG POPOAOYIKEC APXEC OE
31aPOPETIKEG NEPIOSOUC.

Ol UNOXPEWOEIC 1 anaiThoslG and Popo €100dANATOC nNou epgavidovral otnv Kataotaon OIKOVOMIKAG
©éonc nepIAauBAvouVv TIC BpaxunpoBECUEG UNOXPEWMTEIC ) KAl ANAITHOEIC NMPOG TIC POPOAOYIKEC APXEG
nou oxeTidovTal Je TOUG NANPWTEOUG POPOUG €Mi TOU (POPOAOYNTEOU €100dNAKATOC TNG NEPIOdOU KAl TOUG
TUXOV NPOCBETOUC POPOUG EI00JNNATOC NOU APopoUV NPONYOUHEVEG XPrOEIC.

O1 TpExovTEC POpoI unoAoyilovtal CUPPWVA HE TOUG POPOAOYIKOUG GUVTEAEDTEG KAl TOUG (POPOAOYIKOUG
VOUOUG nou IoxUouv KaTtd TIG OIaXEIPIOTIKEG NEPIOdOUGC Mou agopouv, €ni TwWV avTioToIXwV
@opoloynTewv Kepdwv. 'OANeG ol aAAayEg ota BpaxunpoBeopa popoAoyikd OToIXEia TOU evepynTIKOU f
TIC UMOXPEWOEIC avayvwpilovtal oav HEPOG TWV (POPOAOYIK®V £E00WV OTNV KATACTAGN OUVOAIKOU
€000 UaToG.

O avaBaAAopevog eopog sigodrpaTog unohoyilerar pe Tn HEBodo TnG unoxpewong (liability method),
Baosl Twv NPooWPIVOV dIaPOP®V Ol 0noiec NPOKUNTOUV PETAEU TNG AOYIOTIKAG a&iag TwV NEPIOUCIAK®MV
OTOIXEIWV KAl TWV UMNOXPEWOEWV Mou nepiAapBdavovrar oTig OIKOVOpIKEG KaTaoTaoelig kal Tng
@OopoAoYIKNG a&iac nou anodideTal os auTa cUPPWVA PE TN POPOAOYIKN VouoBeaoia.

MNa Tov npoodiopioud TNG avaBaAAopevng @opoAoyiag €i0odANATog XpnaoigonololvTal oI pOpPOAOYIKOI
OUVTEAEOTEG MouU €xouv TeBei o€ 10XU N oualaoTika IoxUoUV WEXPI TNV nuepounvia Tng Kartaoraong
OIKOVOWIKNG O¢onG.

O 'OuiIAog avayvwpilel avaBaAAOPEVEC (POPOAOYIKEC aAnaAITACEIC OTav €ival miBavov Ta HEAAOVTIKA
@opoAoynTEa KEPDN va €ival ENAPKN yid TOV CUNWNPIOUO TWV NPOCWPIVOV diapopmyV.

O avaBaAAOHEVOG POPOC €100dNKUATOG avayvwpileTal yia TIC NPOowPIVEG dIAPOPEG NMOU NMPoKUNTOUV ano
enevdloeIC O BuydTPIKEC E€NIXEIPNOEIC, WE €€aipeon TNV nepinTwon avaBaAAopevng PopoAOYIKNG
UMOXPEWONG OMOU N avacoTpoPn TWV NPoowPIVHV dIaPopwV eAEyXeTal and Tov ‘OpIAo Kal €ival nieavo
OTI Ol NPOCWPIVEG O1aPOoPEG dev Ba avaoTpa®ouUv aTo NPORAENTO PEAAOV.

O1 nepioodTePeC aAAayEC oTIC avaBaAAOUEVEC (POPOAOYIKEC ANAITACEIG N UNOXPEWOEIG avayvwpilovTal
WG PEPOC TWV (POPOAOYIKWV €EO00WV OTNV KATAOTAON ANOTEAECHATWV XPrHonG. Movo oTav HETABOAEG
TWV OTOIXEIWV TOU €vePyNTIKOU 1 UMNOXPEWOEWV, MNOU €nnpealouv TIG MNPOoWPIVEG OlaPopES,
avayvwpifovTal ansuBeiag ota idia kepaiaia Tou Opidou (O0nwg n enavekTipnon Tng a&iag Tng akivnTng
neplouciag), n avrioToixn aAAayn oTig avaBaAAOUEVEG (POPOAOYIKEG aMAITACEIG I UMOXPEWOEIG
EM@avileTal €vavTi Tou OXETIKOU AoyapiacpoU Tng kabapng 8€ong.

2.3.12 MapoxEg oTo NPOCWNIKO
TPEXOUOEG NAPOxXEG

O1 TpEYXOUOEG NAPOXEG NPOG TOUG £pyalopévoug (ekTOG and napoxeg ARENG TNG €pyaciakng oxXeong) o€
Xprua kai os €idog avayvwpilovral wg €000 TN Xprion nou katapailovrail.
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Tuxov aveEdpAnTo Noco KaTtd TNV nUeEpounvia oUVTAENG TwWV OIKOVOUIK®V KATAOTAOEWY KATAXWPEITAI
WG UMNoOXPEwOn, &VW OE MEPINTWON Mou To nNocod nou ndn kataBAnbnke unepBaivel To nNoocd Twv
napoxwv, o '‘OpIAoC avayvwpilel To unepBAAAovV NoocOd WG OTOIXEIO ToUu evepynTikoU (NponAnpwBev
€£000) POVO KaTd TNV £KTACN NMou N NponAnpwun 6a odnynosl o€ Peiwon HEANOVTIK®OV NMANPWHOV N O
ENIOTPOPN.

Mapoxéc pera Tnv £€§0do ano Tnv vnnpeoia

Ol napoxeg MeTa Tnv €£0d0 anod Tnv unnpecia nepiAauBavouv, TOOO MpoypdppaTa KabopIoHEVWY
€10popwYV, 000 Kal NPOYPAUHA KABOPICHEVWY NAPOXWV.

TMpoypappa kaBopICUEV®V EICPOPDV

Me Bacon To NpOypappa KabBopIoHEVWY EI0POPWY, N UNOXPEWON TNG enixeipnong (vouikn) neplopileTal
OTO N0CO Mou €XEl OUPNPWVNOBEI va oUVEICPEPEI OTOV Poped (AOPAAICTIKO TAMEIO) nou diaxelpileTal TIG
EI0QOPEC Kal XOPNYEI TIC NapoxEG (OUVTAEEIG, 1IaTPOPAPHAKEUTIKN NEPIBAAWN, KTA).

To O0edOUAEUPEVO KOOTOC TWV MNPOYPAUUATWV KABOPIOHEVWY €I0POPWV KATAXWPEITAI W £€E000 OTNV
nepiodo nou agopad.

lMpoypaupua kaBopIoUEVWV NaApoxXwv

To npoypaupa kabopiopévwv napoXwv Tou Opilou agopd oTn VOMIKN UMOXPEWGH TOU Yia KAaTaBoAn
OTO NPOCWNIKO £PAna& anolnuinwong Kata Tnv nuepopnvia e€E6dou kabe epyaloh€vou ano TNV UMNnpPecia
AOYw ouvTa&liodoTnonc.

H unoxpéwon nou kataxwpeital otnv Karactaon Oikovouikng O£ong yia To npdypauua autod eival n
napouoa a&ia Tng dE0PEUONG YIa TNV KaBopIiopévn napoxr, avaioya He To JDOUAEUHEVO BIKaiWUa TWV
epyalohéVWV KAl OE OXECN UE TN XPOVIKN OTIYHN Nou avapéveTal va kataBAnBei n napoxn auTh.

H d€opeguon Tng kaBopliouévng napoXng unoAoyiletal eTnoiwg and aveEdpTnTo avaloylioTh JE TNV Xpnon
TNG PeEBOdOU TNG npoBePAnUEVNG MIOTWTIKNG Movadog (projected unit credit method). MNa Tnv
nNPog€oPANCN XPNOILOMOIEITAl TO ENITOKIO TWV HAKPONPOBeTUWY OHOAOYWY Tou EAANVIKOU Anuoaiou.

Ta avaAoyioTika kEpdn kal ol {nuiec¢ nou npokUNTouv and TIC NPOCAPUOYEC WE BAon Ta I0TOpPIKA
dedopueEva kaTaxwpoUvTal AUECa OTA ANOTEAEONATA ONWC AUTA nNpokUnTouv (onueimwon2.21, ogA.38).

Aikaiwuara Ayopdg MeToxwv ano Mpoowniko

O 'OMINOG £xel 0g 10XU npoypaupaTa SIKAIWHATWY ayopac HETOXWV YIAd CUYKEKPIYEVA OTEAEXN. Méow
TOV OIKAIWHATWY AUTWV €va PEPOC TV apoiBwyv diakavovileTal Je PMETOXEG N OIKAIWPATA €Mi HETOXWV
TnG EXAE. To KOOTOG TwV &V AOYw OuvaAAaywv opileTal w¢ n €UAoyn afia Twv HPETOX®V KATA TNV
nUEpPOUNVia £€ykpiong Twv NpoypappaTwy ano tn Aloiknon.

H eUAhoyn a€ia npoodiopileTal PEOW €VOG MOVTEAOU dAMOTIMNONG MOU €VvOEIKVUTAI Of AVTIOTOIXEG
nepPINTWoEIC. To KOOTOC TWV NPOYPAUHATWV SIKAIWHATWY ayopdc YHETOXWV avayvwpiletal otn dldpKeia
TNG nepIGdoOU KATA TNV onoia IkavonoiouvTal oTadiakd ol npoUnoBEosl AoKNoNG TwV OXETIKWV
dikalwpdTwy, N onoia kal AfYe&l KaTa TV NUEPONNVIA MNOU Ta OTEAEXN MOU CUUHETEXOUV OTO NPOypapua
KATOXUPWVOUV Ta JIKAIWKATA TOuG yia TNV andAnyn/ eEayopd Twv HETOXWV (NUEPOMUNVIa KaToxUpwong
dikaiwpdTwy). MNa dikaiwpaTa Ta onoia TeEAIKG dev KAToXUpwvovTal dev avayvwpileTal oXeTikn danavn,
€KTOC and dikaiwpaTa TV onoiwv n katoxUpwon £EapTdaTtal and TNV IKAVOMOINonN OUYKEKPINEVWV
EEWTEPIKWV NAPAUETPWV aAyopdac. AuTd Ta JIKAIMMUATA TEKHAIPETAl OTI KATOXUPWVOVTAl OTAV OAEG Ol
npoUnoBéoeig anddoong €xouv Ikavonoinbei, aveEapTnTa and Tnv EeKNANPWON TWV EEWTEPIKWV
NnapapéTpwv ayopdac.

S€ nepinTwon akUpwong kanolwv nNpoypappdTwy autd Aoyifovtal oav va sixav kaTtoxupwBei kata Tnv
nUeEpounvia TG akUpwong Kai Ta Jn €I0ETI avayvwploueEva oxXeTika ££0d0a avayvwpilovTal auéows oTa
anoTeAEoPATA €I1G VEO. TNV NEPINTWON Nou &va npdypappa nou akupwveTal avTtikabioraTtar and véo
npoypappa avTigeTwniZeTal gav Tpononoinon Tou akupwBevTog NpoypappaTog.

Aedopévou OTI TO OUVOAIKO KOOTOC TWV &V AOYW MpoypauudTwy dev €ival onuavTikd o oxeéon HeE Ta
MEYEBN TWV OIKOVOMIKWV KATAOTACEWwV, O ‘OWIAOG napaBeTel HPOVO TIG ONUAVTIKEG anod  TIG
yvwaTonoinoeig nou anairouvTtal Bacel Tou AMNXM 2 «MNANpwHEG BACICUEVEG OE LETOXEG.
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2.3.13 EniXopnynoeiq

OI KPATIKEG €MIXOPNYNOEIG OV KATAXWPOUVTAl OTIC OIKOVOMIKEG KATAOTAOEIG Tou Opidou, napd povo
OTav unapxel TeKPaipopevn BeBaidTnTa OTI:

a) n enixeipnon €xel CUPNHOPPWOEI ) NPOKEITAI VA CUMHOPPWOEI UE TOUG OPOUG TNG EMIXOPNYNONG, Kal
B) TO NoOOO TNG enixoprynong 6a sionpaxBei.

KataxwpouvTal otnv euAoyn aia Tou An@BEvToC avtaAAaypatog kal avayvwpilovral Pe Tpono
ouoTNUATIKO OTa £€00dd, PE BAon TNV apxn TOU OUCXETIOMOU TwV EMIXOPNYNOEWV PE Ta avTioToixa
KOOTN Ta onoia Kai enixopnyouyv.

O! enixopnynosic nou agopoUv nayia oTolXeia Tou gvepynTikoU NepIAAUBAvVOVTAl OTIG HAKPONPOBETUEG
UMOXPEWOEIC WG €0000 EMOHUEVWV XPNOEWV Kdl avayvwpiovral ouoTnuaTikd ota €ooda KaTtda Tn
diapkela TNS WPEAINNG {WNG Tou eniXxopnyoUHEVOU NAyiou OTOIXEIOU TOU EVEPYNTIKOU.

2.3.14 MpoBAcyeig
MpoBALweIc avayvwpilovTal, cUNPWVA KE TIG anaiThoeic Tou AAM 37, oTav:

e 0 'OpINOC €xel pia napoloa déopeucn (VOUIKA 1 TEKMAIPOMEVN) WG ANOTEAECHA YEYOVOTOG TOU
napeABovTog,

e niBavoloyeiTar 0TI Ba anaiTnBsi €kpor] NOPWV MOU EVOWHATWVOUV OIKOVOMIKA OMEAN Yyid TO
31aKkavoviouo TnG dEC0UEUONG, Kal

e cival duvaTo va ekTiynBei a&idénioTa To Nood TNG dECUEUONC.

O1 npoBAtweic enaveEeTalovTal KATd TNV nuepopnvia oUVTAENG TwV OIKOVOUIKWV KATACTAOEWV KAl
npooapuolovTal £T01 WOTE va aneikovilouv TIG KAAUTEPEG SUVATEG EKTIMNATEIG KAl, TNV MNEPINTWON MOU
KpiveTal avaykaio, npogEo@AoUvTal e Baon &va npo-eopou NPoeEOPANTIKO MITOKIO.

O1 evdeXOMEVEG UNOXPEWOEIC Oev avayvwpilovTal OTIG OIKOVOUIKEG KATAOTACEIG, aAAG yvwaoTonololvTal,
€KTOC Kal av n nibavoTnTa yia €kpor NOpwV Mou EVOWUATWOVOUV OIKOVOUIKA OQEAN €ival eAaxiorn. Ol
evdexOdevee anaitnoslic dev avayvwpilovTal OTIC OIKOVOMIKEC KATAOTACEIG, dAAG yvwaoTonololvTal
€POOOV N €10pOr 0IKOVOUIKOU oQEANOUG gival mbavn.

2.3.15 Avayvmpion EcOdwv

Ta €00da AoyiCovTal povov 6Tav niBavoloyeital 6Tl Ta OIKOVOUIKA OMEAN NMOU CUVOEOVTAI HE TN OXETIKN
ouvaAAayn 6a eiopeliocouV OTNV ENIXEIPNON, MIO OUYKEKPIUEVA:

'Ecoda ano psroxikeg a&ieg, opoAoya, ETF’s (Aianpayudarsuon, Ekka@dapion & Aiakavoviouog)

Ta €000a and ouvaAAayeg PETOXWV, OMOAOYWV KAM. avayvwpifovtal Katd To XpOvo OAOKARPWONG TNG
ouvaAAaync Kal Tn oXeTIKN dIevEpyEla TNG ekkaBapiong kal Tou diakavoviopoU TnG oTo XpnUaTioTnplo.

‘Ecoda ano napdywya npoiovra

Ta €00da andé ayopd napaywywv avayvwpiovral katd 1o XpoOvo OAOKANPwONG TNG ekkabapiong Tng
ouvaAAayng oto XpnuaTioThnplo ABnvov, péow Tng ETEK, nou anoTteAei Tov PBpayxiova ekkabapiong
ouvaiAaywv.

'Ecoda ano MéAn (dikaiouara)

'Ecoda and Tn dianpayudaTteuon Kal ekkadapion Twv ouvaAlaywv avayvwpilovral katd To Xpovo
OAOKANPWONG TNG ouvaAAayng oTto XpnuaTioThpio Kai €ionpa&ng and 1a MEAN TnG ayopdg A&iwv Kal
Mapaywywv. Ta €00da NpogionpATTOVTAl, EVW TO AVTIOTOIXO TIHOAOYIO €kJideTal OTO TEAOG KABE prva.
H kataBoAn Tng xpéwong 6a dievepyeiTal and Ta MEAN anoAoyioTiKA Tnv €ndpevn nuUéEpa and Tnv
nuepounvia diakavoviouoU dnAadr Tnv TETAPTN €pyAciyn NUEPA PETA TNV nuEpa dianpaypdareuong (T).

E1dIkOTEPA YIa guvAAAayEG €ni OHOAOYWV KAl OPOAOYI®V NpayuaTtonoleiTal Tnv deUTeEpN €pyAciun NUEPA
(T+2) perad Tnv nuépa dianpaypdteuong T. EvaAAakTikd, kalr epdoov To MEANOC UNOBAAAEI OXETIKO
aiTnua ouppwva pe TIG dladikaoieg Tng ET.EK, n kataBoAn Tng xpewong Oa dievepyeiTal Tnv TpiTn
Epydaaipn
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NUEPA TOU €nOHEVOU nuUeEpoAoyiakoU prva. H pnviaia kataBoAn Xpewoewv a@opd POVO KIVNTEG agieg
nou dianpaypartetovTal otnv Ayopd AEImv Tou XA,

'Ecoda ano €IONYHEVEG TAIPEIEG

Ta €0oda nou avagEpovTal O OUVOPOUEC, €@ANA& JdIKAIWMATA, EI0AYWYEG ETAIPEI®V, CUENCEIC
METOXIKOU KEPAAAIOU Kal UMNPECieG ouaThPaToC EPMHS, kaTtaxwpouvTal Katd To Xpovo €kdoang Twv
avTioToIXWV TIMOAOYIWV O ouVOUAOHO ME TO XPOVO OAOKANPWONG TNG NPoopepOUevnS unnpeaiag. Ol
OUVOPOMEC NpokaTaBaAAovTai.

'Ecoda ano napoxeic nAnpo@opnong (Vendors)

Ta €00d0a and TNV ANyn auTn KataxwpouvTal Pe Bdon To XpOvo OAOKAAPWONG TNG NPOOPEPOUEVNG
unnpeaiag, Je TNV NpolnoBeson OTI N OXETIKN anaitnon €ival BERain kai avakThoiun.

Ynnpeoisg texvoAoyikng vnoornpi&ng

Ta £€00da and unnpecieg TEXVOAOYIKNG UNOOTAPIENG KaTaxwpoUvTal e BAaon To XpOVvo 0AOKARPWONG TNG
NPOCPEPOUEVNG UNNPECIAG, HE TNV NpoUnoBeaon OTI N OXETIKA anaiTnon ival BEBain kai avakTnoiyn.

NOINEG UNNPECIEG

Ta €00da ano AoINEC unnpeoieg KATaxwpouvTal YE BACN TO XPOVO OAOKANPWONG TNG NPOOPEPONEVNC
unnpeciag, YE TNV npoUnoBeon OTI Ta OIKOVOMIKA O@EAN nou ouvdéovTal PE Tn ouvaiiayn 6a
glopelioouVv OTNV £MIXEipNon.

Tokoi

Ta €0oda and TOKoOuG avayvwpilovrtal CUPPWvVA HE TNV apxn Twv OedOUASUPEVWV €00dWV
(AapBavovTag undéwn TNV nNpayuaTikr andédoaon Tou NEPIOUCIAKOU OTOIXEIOU).

Mepiouara

Ta €00da anod pepiopaTta avayvwpifovralr o6tav opigTikonolsital To dikaiwpa ionpa&gng and Toug
METOXOUG, dNAAdM YETA TNV £yKPIOH TOUG ano Tn Mevikr SuvéAeuon.

2.3.16 Aiavoun HEPICHAT®WV

H dlavoun MEPIOPATWY OTOUC HETOXOUC TNG EXAE avayvwpileTal wC UNOXPEWON OTIC EVOMOINMEVEG
OIKOVOWMIKEC KATAOTACEIG TNV NUEPOMNVia katd Tnv onoia n diavoun eykpiveral anod Tn Fevikn SuveAeuon
TWV HETOXWV.

2.3.17 N£a npoTuna, TPONOMNOINCEIG NPOTUN®V KAl SIEPUNVEIEG:

SUYKEKPIMEVA VEA npdTUNA, TPOMOMOINCEIG NPOTUNWYV Kdal dIEpUNVEIEG €xouv €kdoBei, Ta onoia sival
UMNOXPEWTIKA YIa AOYIOTIKEG MeEPIOdOUG Mou &ekivouv kata Tn Oidpkeld Tng napolodg Xpnong n
peTayevéoTepa. H ekTipnon Tou OpiAou OXETIKA Pe TNV €nidpacn ano TNV £@Apuoyn auTwv TwV VEWV
npoTUNWYV, TPOMOMOINCEWY KAl SIEPUNVEI®V NApaATiOETAl NAPAKATW.

MpoTuna kail AIEPUNVEIEG UNOXPEWTIKEG YIA TNV TPEXOUCA OIKOVOMIKN XPron
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AAN 24 (Tpononoinon) «N'vwoToMNoOINOEIG CUVOESEPEVMWV HEPDV >

H napoloa Tpononoinon enixelpei va HEIWOEl TIG YVWOTOMOINCEIS TwV OUVAAAAY®V avapeoa o€
ouvOedepéva PEpn dnuoadiou (government-related entities) kal va anoocagnviosl Tnv €vvoid Tou
OUVOEDEPEVOU HEPOUG. SUYKEKPIPEVA, KATAPYEITAI N UNOXPEWON TWV CUVIEDEUEVWV HEPWV dNHOaTiou va
YVWOTOMNOINOOUV TIC AENTOPEPEIEG OAWV TwWV CUVAAAQY®WV HE To dNUOCIo Kal He AAAa ouvdedepéva Pepn
dnuooiou, anoocanvilel kal anAonolei Tov OpIoPHO TOU OUVOEDEPEVOU MEPOUG KAl €nIBAAAEl TN
yvwaTtonoinon oxl HOVO TwV OXECEWV, TWV CUVAAAAY®V Kdl TWV unoAoinwv avaueoa ora ouvdedepéva
MEPN aAAG Kal TwV deopeloewY TOOO OTIG ATOUIKEC OO0 KAl OTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC.
H Tpononoinan auTr dev €xel epapuoyn oTtov ‘'OlIAo.

AAN 32 (Tpononoinon) «XpnHaTooikovoHika géoa: Mapouoiaon»

H napoloa Tpononoinon napExel ENeENyYNOEIG OXETIKA UE TOV TPOMO HE TOV OMoio opiopéva dIKaIwPaTa
npenel va Ta&lvounBouv. SUYKEKpPIYEVA, OIKAIWWATA, OIKAIWPATA npodipeong n dIKAI®UATA ayopdgc
METOXNG Yia TNV andKTnNon OUYKEKPIPMEVOU apiBpoU 10iwV CUMHETOXIKWV TITAWV TNG OIKOVOMIKNG
oVTOTNTAG VI £va CUYKEKPIPEVO NMoad onoloudnnoTe VOUiouaTog anoTteAoUV CUPHETOXIKOUG TITAOUG €V
N OIKOVOUIKI OVTOTNTA MPOCPEPEl aUTA Ta diKal®uaTa, diKaiwuaTa npodaipeong r dIKaiwPaTa ayopdg
METOXNG avaloylkd O OAOUGC TOUGC UQICTAUEVOUG METOXOUC TNnG idlag karnyopiag Twv 1diwv, HNn
napaywywyv, CUPHETOXIKOV TITAWV. H ouykekpiyévn Tpornonoinon Oev €xel €nidpacrn OTIC OIKOVOMIKEG
KaTaoTacelg Tou Opilou.

EAANXA 19 «Alaypa®n XpnHATOOIKOVOHIK®OV YNOXPEMOCEWV HE CUMHETOXIKOUG TiTAOUG>

H Aigpunveia 19 ava@QeEperal oTo AOYIOTIKO XEIPIOHO and TNV OIKOVOMIKN ovTOTNTA nou &kdidel
CUMMETOXIKOUG TITAOUC O £vav MIOTWTR, MPOKEIYEVOU va dlakavovioTel, oAOKANpN 1 &v pépel, pia
XPNHATOOIKOVOUIKH unoXpewaon. H digpunveia auth dev €xel epapuoyn atov ‘OpiAo.

EAANXA 14 (Tpononoinon) «Opia Mepiouciak®wv ZToixeiov KaBopiopévwv Mapoxmv,
EAayxioto ANdiTOUHEVO ZXNHATIOHEVO KEPAAAlo Kal n aAAnAenidpacn Toug»

O1 Tpornonoinosig epapuolovTal 0 NEPIOPIOHEVEG NEPINTWOEIG: OTAV N OIKOVOMIKR OVTOTNTA UMOKEITAI
oc eAGXIOTO analTtoUPeEVO OXNUATIOKEVO KEPAAalo Kal npofaivel oe Npdwpn KATaBoAn TwV €1I0PopwY Yia
KAAuywn auTov TwV anairnoswyv. O1 TpoMnonoINoEIC AUTEG ENITPENOUV OE Wia TETOIA OIKOVOUIKN OVTOTNTA
va AavTINETWNIOEI TO OPEAOG and Mia TETolad Npowpn NANPWHN WG NEPIOUTIAKO oToixeio. H digpunveia
dev £xel epappoyn otov ‘OpiAo.

Tpononoinosi§ o npoTuna _nou __anoTeAoUv _€va  TUAPA TOU NPOYPAUPATOC ETNOCIWV
BeATI®OOoEWV yia To 2010 Tou SAAN (SupBoUAio AigBvmv AoyioTIK®OV MpoTUunwyv)

O1 NapakdaTw TPOMOMOINCEIC NEPIYPAPOUV TIC ONUAVTIKOTEPEG AAAAYECG Nou unsigepyxovTal ota AMNXA wg
ENAKOAOUBO TWV ANOTEAEGUATWV TOU £TNCIOU NPOYPAPHATOG BEATIWOEWY TOU ZAAT nou dnUOCIEUTNKE
Tov Mdio 2010. Epocov dev avagepeTal dIAQOPETIKA, Ol TPOMOMOINCEIG AUTEG OEV €XOUV ONPAVTIKN
€NINTWON OTIG OIKOVOUIKEG KATAoTACEIG TOU OpiAou.

ANXA 3 «Zuvevmoeig EnXeipnoswv»

O1 TPoMonoIfOEIC NAPEXOUV EMINPOCOETEG OIEUKPIVIOEIG OXETIKA ME: (A) OUUQPWVIEG €VOEXOUEVOU
TIMAKATOG MOU NPOKUNTOUV and CUVEVWOEIG ENIXEIPHOEWY HE NUEPOUNVIEG andKTNAONG Nou nponyouvTal
NG €pappoyng Tou AMXA 3 (2008), (B) Tnv empéTpnon TNG UN €A&yXouodag CUMMETOXAG, Kal (Y)
AOYIOTIKI QVTIMETOMNION TWV OUVAaAAaywv nAnpwung nou Baocilovral o a&ie¢ METOXWV KAl Mou
anoTe\oUV HEPOG MIAG ENIXEIPNUATIKNAG OUVEVWONG, CUWNEPIAAUBAVOUEVWY TwV eNIBpaBeUoewy nou
BaoilovTal o< aiec peToXwV KAl nou dgv avTikaTaoTadnkav f ekouola avTikataoTaenkav.
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ANMXA 7 «XpnHAaTooIKOVOHIKG Méoa: NVwoTONoINCEIG»

O1 Tpononoinoelg nepIAauBavouv MNOAAANAEG OIEUKPIVIOEIG OXETIKA HE TIG YVWOTOMOINCEIS TwV
XPNHATOOIKOVOUIK®OV HECWV.

AAN 1 «Mapouciaon ToV OIKOVOHIK®OV KaraoTaoswv»

H Tpononoinon dicukpivilel OTI 01 OIKOVOMIKEC OVTOTNTEG MNopoUv va napoucidlouv Tnv avaAuon Twv
OUOTATIKWV OTOIXEIWV TWV AOINWV GUVOAIKWV €000WV EiTE OTNV KATAoTAon HETABOAWY 18iwv KeEPaidiwv
€ITE OTIC ONUEINOTEIG.

AAN 27 «Evonoinuéveg kal Id1aiTepeg O1kovopikEG KaTaoTdoeig»

H Tpononoinan disukpivilel OTI ol Tpononoinosig Twv AAM 21, AAM 28 kai AAM 31 nou anopp£ouv ano
Tnv avaBewpnon Tou AAM 27 (2008) npénel va epapuolovTal HEANOVTIKA.

AAN 34 «Ev3iapgeon XpnHAaTooIKOVOHIKN Avagpopa>

H Tpononoinon divel yeyaAUTepn £U@ACn OTIGC APXEG YVWOTOMOINONG NouU MNpEnel va papuolovTdl os
OX€ON ME ONMUAVTIKA YEYOVOTA Kal GUVAAAQYEG, CUMNEPIAAUPBAVOUEVWV TWV HETABOA®Y avagopikd He
ENIPETPROEIG oTNV €UAoyn a&ia, kKaBw¢ Kal aTnV avaykn €niKaiponoinong Twv OXETIKWV NANPOPOPIMV
anod Tnv nio npdoPaATn £Tnola €kBeon.

EAANXA 13 «Mpoypappara MoTtoTnTag NeAatov>»

H Tpononoinon Sigukpivifel TNV €vvola Tou Opou «eUAoyn afia», OTO MAQiCIO TNG ENIPETPNONG TNG
€MNIBPABEUONC TWV NPOYPANKATWY MICTOTNTAC NEAATWV.

MpoéTtuna kai AIEPUNVEIEC UNOXPEMTIKEG and nepiddouc nou EekivoUv TNV N HeETd and 1
Iavouapiou 2012

ANXA 9 «XpnUATooIKOVOMIKA HECa>» (EapUOleTal OTIG £TNOIEG AOYIOTIKEG NEPIOSOUG MOU

EeKIVOUV TNV 1 PeTa TNV 1n Iavouapiou 2015)

To AMXA 9 anoTeAei TNV NpwTnN @Acn oTo £€pyo Tou ZAAM (ZupBoUAio AleBvwv AoyioTikwV MpoTUunwv)
yla Tnv avrikardoraon Tou AAMN 39 kal avaQeperal otnv Ta&ivopnon Kal ENIETPNON TwWV
XPNHATOOIKOVOMIKWV MEPIOUCIAK®Y OTOIXEIWV KAl XPNHATOOIKOVOUIK®WV UMOXPEWOEWV. To ZAAM oTIg
enopeveg PACeIg Tou epyou Ba enekTeivel To AMXA 9 €101 WOTE va nNpooTeBolv VEEG ANAITACEIG yia TNV
anopeiwon TnG a&iac kal Tn AoyioTikh avTioTabuiong. O 'OpiAog BpiokeTal otn diadikacia ekTiKNONG TNG
enidpaong Tou AMXA 9 OTIC OIKOVOMIKEG TOU KaTaoTacelg. To AMXA 9 Oev pnopei va epappoorei
vwpiTepa ano Tov 'OpiAo B10TI dev €xel uloBeTnBel and Tnv Eupwnaikn ‘Evwon. Movo oTav uioBsTnBsi, o
‘OpIAo¢ 6a ano@aacioel €av B6a epapuoacel To AMNXA 9 vwpitepa and Tnv 1 Iavouapiou 2015.

ANXA 13 «Empérpnon EUAoyng ASiag» (sapuodleral oTiGc ETAOIEG AOYIOTIKEG NEPIOSOUG MOU
Eekivouv TNV N perd Tnv 1n Iavouapiou 2013)

To AMXA 13 napéxel véeg odnyieg OXeTIKA PE TNV EMIPETPNON TNG €UAoyng agiag kai TIG anapaiTnTeg
yvwaTonoinoelg. O1 anaithosig Tou npoTunou dgv OlEupUvVouV Tn XPNon Twv gUAoywv adiov aAAd
Napexouv OJIEUKPIVIOEIG yiad TNV €QApUOYN TOUG O MEPINTWON MOU n XPNon Toug enIBAAAETal
UNOXPEWTIKA and ailAa npdtuna. To AMXA 13 napexel akpifn opiopd TnG €uAoyng agiag, kabwg Kai
odnyieg avagopika WPe TNV EMIPETPNON TNG €UAoyng afiag kal TIG anapaiTnTeEG YVWOTOMOINUTEIG,
ave€aptnTa and To npdéTUNO We Bdon To onoio yiverar xpnon Twv eUAoywv aflwv. EninAéov, ol
anapaiTnTeg yvwoToMnoINoeIG €xouv OlEUupuvBei kal kaAunTouv OAa Ta MEPIOUCIAKA OTOIXEIA Kal TIC
UMNOXPEWOEIG NOU ENIPETPOUVTAl OTNV €UAoyn agia kal 0xl JOVO Ta XpNHATOOoIKOVOMIKA. To npoTuno dev
EXEI UI0BETNBEI akOUN ano Tnv Eupwnaikn ‘Evwon.

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 25



%‘ OMIAOZ EAAHNIKA XPHMATIXITHPIA

TPIMHNIAIES OIKONOMIKES KATASTASEIS THS 31.3.2012 HELLENIC EXCHANGES GROUP

ANXA 7 (Tpononoinon) «XpnHAaTooiKOVOHIKG Méoda: IvwOTONOINCEIG» - HETABIBAOCEIG
XPNHATOOIKOVOHIK®V NEPIOUTIAK®MV OTOIXEIWV (EQAPHOCETAI VId ETNOIEG AOYIOTIKEG NEPIOSOUG
nou EeKIVOUV TNV 1 YETA TNV 1n IouAiou 2011)

H napouoa Tpononoinon napexel TIG YVWOTOMNOINCEIG Yia YHETABIBACUEVA XPNUATOOIKOVOUIKA MEPIOUTIAKA
oTolxeia nou Jev €xouv anoavayvwpioTei €£'0AoKANPoU KABWG Kal yia PeTaBiBagpéva XpNHATOOIKOVOUIKA
nePIOUCIaKA OTOIXEId Mou €xouv anoavayvwploTei €E'0AoKANpou aAAd yia Ta onoia o 'OPIAOG EXel
ouvexilopevn avauein. MMapéxel eniong kabodrnynon vyia Tnv €Qapuoyn TwV anaitoUPeEV®VY
YVWOTONMOINOEWV.

AAN 12 (Tpononoinon) <«®opol €1003NHATOG» (EQAPUOLETAlI YIid €£TNOIEG AOYIOTIKEG
nePIOd0oUG Nou EEKIVOUV TNV 1 PETA ThV 1n Iavoudpiou 2012)

H Tpononoinon Tou AAMN 12 napé€xel dia NpakTikn PEBODO yia TNV €MIYETPNON TWV avaBaiAopevwmv
QOPOAOYIK®DV UMOXPEWOEWY KAl avadBaAAOPEVWV  (QOPOAOYIK®WYV MNEPIOUCIAK®Y OTOIXEIwV  OTav
enevOUTIKA akivnTa enigeTpwvTal Me TN HEBodo elAoyng a&iag ouppwva pe To AAM 40 «Enevdloelg og
akivnta». H Tpononoinon autn dgv £xel akOun uloBeTnBei anod Tnv Eupwnaikn 'Evwon.

AAN 1 (Tpononoinon) «Mapouciaon Oikovopik®wv KataoTtdoswv>» (£QApuOlETAl OTIG ETAOIEG

AoVIOTIKEG NEPIGSOUG NoU EEKIVOUV TV A HETA TNV 1n IouAiou 2012)

AuTr| n Tpornonoincn anaitei and TIC OIKOVOMIKEG OVTOTNTEC va Jdlaxwpioouv Ta OToIXEid nou
napouaialovtal oTa Aoind ouvoAikd €i0odruata o dUo oudadeg, Y BAon To av autd oto PEAAoV eival
neavo va PeTa@epBolv oTa anoTeAEopaTa XPRoews f oxI. H Tpononoinon dev €xel ul0BeTNBEI akoun
ano Tnv Eupwnaikn 'Evwon.

AN 19 (Tpononoinon) «Mapoxég o Epyalopévoug» (£@apuoleTal OTIG ETNCIEG AOYIOTIKEG
nePI0douG Nou EEKIVOUV TRV 1 PETA ThV 1n Iavoudpiou 2013)

AUTH n Tporonoinon eniPEPEl ONPAVTIKEG aAAQYEC OTNV avayvwpion Kal eNPNETpNON Tou KOOTOUG TWV
NPOYPAUHATWV KABOPIOHEVWY NAPOXWV KAl TWV Napox®v £E0dou anod Tnv unnpeoia (katdapynon Tng
HEBODOU TOou nepIBwpiou), KABWG Kal OTIC YVWOTOMNOINOEIC OAWV TwV Napoxwv e epyalopévoug. Ol
Baoikéc aAlayec agopoUlVv KUpiwG OTNV avayvwpion TV avaAoyIoTIK®OV KepdWV Kdl {nuUI®V, TNV
avayvwpion Tou k6oToug npolnnpeciag/ MePIKONWY, OTNV EMPETPNON Tou €E0J0U OUVTAEEWV, OTIG
anaiToUPEVEG YVWOTONMOINCEIG, OTO XEIPIOUO Twv €EO0wWV KaAl TWV POPWV Mou OxeTiovral HeE Ta
npoypappaTa kKaBopioPevwy napoXwyv, Kabw¢ kal otn Olakpion MeTa&l Bpaxunpobsopwv Kal
HakponpoBsopwyv napoxwv. H Tpononoinon dev éxel uloBeTnBei akdun anod Tnv Eupwnaikn ‘Evwon.

ANXA 7 (Tpononoinon) «Xpnuatooikovopikad Méca: NvwoTonoinoesig» (£@AapuoleTal oTig
2 5 ofo] V 1 META TRV 1n Iavoudapiou 2013)

To ZAAN dnpoOCiEUdE AUTR TNV TPOMOMOINON MPOKEIJEVOU va ouunepIAaBel eninAéov nAnpo@dpnon n
onoia Ba PBonBnosl Toug XPHOTEC TWV OIKOVOMUIKWV KATAOTACEWV HMiAG OIKOVOMIKAG ovToTnTag va
a&lohoynoouv Tnv enidpacn n Tnv mbavn €nidpacn nou Ba £Xouv Ol CUPPWVIEG yia dIaKavoviouo
XPNHUATOOIKOVOMIK®WY  MEPIOUCIAKWY  OTOIXEIWV KAl  UMOXPEWOEWV, OUMMEPIAAUBAVOUEVOU  TOU
OIKAIWMUATOG VIO OCUMWN@IOUO NouU OXeTI(ETal PE avayvwpiohéva XPNUATOOIKOVOMIKA MEPIOUCIaKa
OTOIXEId Kal UNOXPEWOEIG, OTNV OIKOVOMIKR B€0n TNG OIKOVOMIKNG ovToTNTAG. H Tpononoinon dgv &xel
ul00eTnBei akopn and Tnv Eupwnaikn ‘Evwon.

AAN 32 (Tpononoinon) «Xpnuarooikovouika Méca: Napouciaon>» (£@apuoleTal OTIG ETACIEG
AovyioTikég nep16doug nou Eekivouv TNV N HeTa TRV 1n Iavouapiou 2014)
AuTrl n Tpononoinaon oOTIG 0dnyiec epappoyng Tou AAM 32 napexel JIEUKPIVAOEIG OXETIKA HE KAMOIEG

anaitTnoeig yid TOV CUPWNQPIOKNO XPNHATOOIKOVOUIK®OV MEPIOUCIAK®Y OTOIXEIWV KAl UNOXPEWTEWY OTNV
KaTaoTaon OIKOVOMIKNAG B€ong. H Tpononoinon dgv €xel uloBeTnBei akoun and Tnv Eupwnaikr ‘Evwon.

Opada npoTunwWv OXETIKA HE €vonoinon kali and KoivoUu ouppwvieg (sepappolovral OTig
€TNOIEG AOYIOTIKEG NEPIOJOUG Nou EEKIVOUV TNV 1) PeTA TV 1n Iavoudpiou 2013)
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To SAAIM dnuocicuce NEVTE vEa NPOTUNA OXETIKA YE EvOnoinon Kal TIC anod kolvoU cuppwvieg: AMXA 10,
AMXA 11, ANXA 12, AAN 27 (Tpononoinon), AAM 28 (Tpononoinon). Autd Ta npoTuna papuolovTal
OTIC €TNAOIEG AOYIOTIKEC MEPIODOUG MOU Eekivouv TNV R WeTda Tnv 1" Iavouapiou 2013. EmiTpEneTal n
npowpn €papuoyr Toug Hovo €av TauTOXpova €pApPooToUV Kal Ta NEVTE auTa npotund. Ta npdTuna
dev €xouv uIoBeTnBei akoun ano Tnv Eupwnaikn 'Evwon. O 'OupiAog BpiokeTal oTn diadikaacia ekTigNong
TNG €Nidpaong TWv VEWV NPOTUNWV OTIG EVOMOINKUEVEG OIKOVOMIKEG TOU KATaoTdaoelg. O1 KupIoTePOl Opol
TwV NPoTUNWV €ival ol €ENG:

ANXA 10 «Evonoinpéveg OIkovolikEG KaTtaoTaoeig»

To AMXA 10 avTikadioTd oTto cUVoAd TOug TIG 0dnyYiec ava@opikd PE TOV EAEYXO Kdl TV €vonoinan, nou
napexovral oto AAM 27 kai oro SIC 12. To véo npodTUno AAAAlel Tov OPICHO TOU EAEYXOU WG
kaBopioTikoU napdyovTa MNPOKEIMEVOU va anopacioTel €av HIAd OIKOVOMIKR ovToTnTa 6a npénesl va
evonoleital. To MNpOTUNO NAPEXEl EKTETAUEVEG OIEUKPIVIOEIG MOU unayopelouv TOUuC JdIa@OPETIKOUG
TpONOUC KaTd TOUC OMoioUG Hid OIKOVOMIKR ovToTnTa (€MeVOUTNG) MNopei va eAéyxel pia AaiAn
OIKOVOWMIKN ovToTnTa (enévduon). O avaBewpnuEVOC OpIoHOC Tou eAéyxou eoTialel oTnv avaykn va
unapxel Tautoxpova To dikaiwpa (n duvatoTnTa va kateuBUvovTal ol dpacTnpldTNTEG nou ennpealouv
onMavTIKa TIG anodoaoelg) Kal ol HETABANTEC anodoaelg (BETIKEG, apvnTIKEG N Kal Ta dU0) NPOKEIYEVOU vad
unapxel €heyxoc. Ta véo nNpoOTUNO Napéxel niong dIEUKPIVIOEIC ava@opIKa PE CUMHETOXIKA dIKaIWUATA
kal OlkalwpaTa daoknong PeEto (protective rights), kaBwc eniong kal avaQopika HE OXECEIC
NPAKTOPEUCNC / NPAKTOPEUOHEVOU.

ANXA 11 «Ano koivoU SUHQP®Vieg»

To AMXA 11 napéxel pia nio pealioTIKA AVTIMETWAION TWV and Kolvou cUuupwviov eoTialovTag oTa
dIKAIWUATA Kal TIC UNMOXPEWCEIG, Napd oTn VOMIKN Toug pop®n. O1 TUNoI TV CUPQWVIOV neplopifovTal
oc OUo0: and KolvoU eAeyxOHeveG dpaaTnpidTNTEG Kal kolvonpa&ieg. H péEBOdOG TNG avaAoyikng
gvonoinong dev gival nAéov eniTpenTh. Ol CUUHPETEXOVTEG OE Kolvonpa&iec epapuolouv UNoxXpewTIKa Thv
gvonoinon pe Tn HéBodo TnG kabapng B€ong. O1 OIKOVOUIKEG OVTOTNTEG MOU CUMUETEXOUV OE ano Kolvou
€ENEYXOHEVEG dpaOTNPIOTNTEG £PAPHOTOUV NMAPOHOIO AOYIOTIKO XEIPIOWO UE AUTOV Nou epapuolouv eni
TOU NApOVTOG Ol OUMHETEXOVTEG O and KolvoU eAEyXOHUEVA MEPIOUOIAKA OTOIXEIa 11 O anod Koivou
eENEYXOHEVEG OpaoTnpPIOTNTEC. To NPOTUMNO NAPEXEl ENIONG JIEUKPIVIOEIC OXETIKA PE TOUG CUMMETEXOVTEC
0g ano kolvoU CUPPWVIEC, XwPIC va undpxel ano KolvoU £AEyXOG.

ANXA 12 «IF'vwoTonoinon CUHHETOXNG O AAAEG OIKOVOHIKEG OVTOTNTEG»

To ANXA 12 avagéperal OTIC ANAITOUPEVEG YVWOTOMOINOEIC MIAC  OIKOVOMIKAG  OVTOTNTAG,
OUMNEPIANAUBAVOUEVWY CNUAVTIK®OV KPIOEWV KAl UNOBECEWVY, Ol OMOIEC ENITPENOUV OTOUC AVAYVWOTEG
TWV OIKOVOMIK®WV KAaTaoTAcewv va aglioAoynoouv Tn @UON, TOUG KIVOUVOUG Kdal TIC OIKOVOMIKEG
EMINTWOEIG NMOU OXETICOVTAI ME TN CUMMETOXN TNG OIKOVOMIKAG OVTOTNTAG 0 BUYdaTpPIKEG, GUYYEVEIC, anod
KoIVOU CGUHMQWVIEC Kal PN €vOnoloUHPEVEG OIKOVOUIKEC ovTOTNTEG (structured entities). Mia olkovopuikn
ovTOTNTA €XEl TN dUVaTOTNTA va NpoRei o€ KAMOIEG N OAEC anod TIG Napandvw YVWOTOMOINOEIG XWPIG va
gival unoxpewpevn va epappocel To AMNXA 12 oto oUvoAd Tou, i To AMNXA 10 3 11 | Ta Tpononoinuéva
AAM 27 1 28.

AAN 27 (Tpononoinon) «ATopikéG OIkovopikéG KaraoTaoeig»

To MpoTUNO aUTO dNUOOCIEUBNKE TaAuTOXpova He To AMXA 10 kalr o ouvduaopo, Ta duo npdTUNa
avTikabigToUv To AAM 27 «Evonoinueves kai ATouikeg OIKovouikeG KaraoTdoeig». To TPOMomnoinuevo
AN 27 opilel To AoyYIOTIKO XEIPICUO KAl TIC ANAPAiTNTEG YVWOTOMOINCEIC ava®opIiKd HE TIC CUMHETOXEG
o€ BuyaTpIkEG, Kolvonpa&ieg KAl OUYYEVEIG OTAV Hia OIKOVOUIKR ovTOTNTA ETOINALEI ATOMIKEG OIKOVOUIKEG
kataotdoeic. MapdAAnAa, To ZupBoUAIo HeTEQepe oTo AAM 27 dpoug Tou AAM 28 <«EnevOouoeic o€
Suyyeveic enixeiprosig» kal Tou AAM 31 «Suuuetoxeg oe Koivornpa&ieg» nou apopouv TIG ATOHIKEG
OIKOVOMIKEG KATAOTACEIG.

AAN 28 (Tpononoinon) «EngvdUosig o€ ZuyyeveiG enixeipnosig kar Koivonpa&isg»
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To AN 28 <«Enevduoeic o0 SUyyeveic enixeipnosic kai Koivonpaéisc» avTtikabiotad 1o AAM 28
«Enevduoeic o SuyyeVveic enixeiprosig». O gKonog auTou Tou lMpoTunou €ival va opigel Tov AoyIOTIKO
XEIPIOPO avaopika PE TIC eENeVOUTEIC OE OUYYEVEIG ENIXEIPATEIC Kal va napdaBEael TIG andiThoeIg yia TV
epappoyn Tng HeBOdou TnNG kaBapncg B£ong kAtda Tn AOYIOTIKA TwV £nevdUOEWV OE OUYYEVEIC Kal
kolvonpaé&ieg, onwg npokUNTel and Tn dnuoocisuan Tou AMNXA 11.

2.4 AIAXEIPIZH KINAYNQN

MapayovTeg XpnuUarooiKovouikoU KivdUuvou

O 'OMINOC €KTIBETAI OE NEPIOPICUEVO PACKHA XPNHATOOIKOVOUIK®V KIVOUVWY. O1 cuvhBeIg Kivduvol OoToug
onoioug BewpnTikd unayeral, gival Kivduvol ayopdc (HETABOAEC o€ oUVAAANAYUATIKEG ICOTIMIEG, EMITOKIO,
TIMEC ayopdc), NICTWTIKOC Kivduvog, Kivduvog peuaToTNTAG, KivOUVoG TAUEIQKWV POMV.

To yevikd npoypaupa diaxeipiong KivoUuvwyv Tou OpiAou €0TIAleTdal oTnV AVTIHETOMION TWV KIVOUVWV
nou avahapBavel n ETEK, Buyatpikn Tng EXAE, wG KevTpikdG avTiIoUPBAAAOPEVOG OTNV €KKaBapion Twv
napaywywyv npoioviwy.

H diaxeipion Twv KIvOUVWV JIEKNEPAIMVETAl HEOW TWV dppodimyv unnpeciov Tou Opilou kal Ta Bacika
oTolxeia avaAuovTal napakaTw.

SuvaAAayuarikog Kivouvog

O Kivduvog auTdg dev ennpealel ouaiacTika Tn AeiToupyia Tou Opilou, dedopévou OTI 0 GUVAAAAYEG HE
TOUG NEAATEC & TOUG NPOUNBEUTEC O EEVO VOUIOUA €ival EAAXIOTEC.

Kivduvog Tiung

O 'OpIAog ekTiBeTal og Kivduvo PETABOANG TNG a&iag Twv Xpeoypa@wyv nou katexel. Tnv 31.03.2012 o
'OpIAoC KaTeixe OpdAoya EAANVIK@V MOTOTIKGOV IdpUPATOV.

MoTwTIKOG KivAUVOG

O kUkAoG epyaciwv Tou OpiAdou cuvioTaTal Kupiwg and oguvaAilayég Tng ayopdc agimv Kal TnG ayopdag
napaywywyv, Kadbwc Kal €IoNYHEVWV ETAIPEIOV Kal MEAWV. =Tn BAcn auTr O NIOTWTIKOC Kiviuvog
ekTINATal OTI €ival NEPIOPIOUEVOC.

H Etaipsia Ekkabdapionc ZuvaAlaywv Xpnuatiotnpiou ABnvwv A.E. (ET.EK.) éxel AaBel Baocsl Twv
anopdocswv 5, 6 kai 7/556/8.7.2010 Tng EmTponng KepaAaiayopdg, adeieg S1axeIpioTh Kal AEIToupyiag
yla Ta ouoThpaTa ekkabdapiong ocuvaAllaywv eni aulwv afiov (ZUotnua AEiov) Kal eni Nnapaywywyv
(20oTtnua Mapaywywv). Baosl Twv 1010TATOV auTwv, n ET.EK. @£pel Tov kivduvo aB&Tnong ano Ta
EkkaBapioTik@ MEAN TwV UNOXPEWOewV ekkabdpiong kal diakavoviouoUu Twv GuVAAAaywv OnwG AUTEC
neplypagovrtal otoug KavoviopoUc (MIoTwTIKOG Kivduvoc avTioupBaAlopevou n credit counterparty
risk).

H ET.EK. £xelI Beoniosl kal epapuolel Osipd PNXAVIOU®V Kal XpNUATONIOTWTIK®OV NOPWV Yid TV KAAuwn
TV KIVOUVWV NMou avaAapBavel kai Tnv eUpubun AsIToupyia Tou GUOTHNATOG YEVIKOTEPA OE OXEON HE TO
€UpoG Kal TNV KAigaka Twv ocuvaldaywmv Twv onoiwv £xel avaidaBel Tnv ekkadapion. O ynxaviouoi nou
epappolel n ET.EK. nepiypagovTtal otov «Kavoviopo EkkaBdapiong SuvaAlaywv eni Kivntov Afiov ot
NoyioTikiy Mop®n» kal atov «Kavovioud EkkaBdapiong ZuvaAlaywv eni Mapaywywvs.

Ma Tnv andktnon Tng 1016TNTag Tou EkkabapioTikou MéAoug, n E.M.E.Y. | To MoTwTikO idpupa npEnel
va NANPOi OUYKEKPIUEVEG EAAXIOTEC NPOUNOBETEIC XPNHATOOIKOVOUIKAG KAl AEITOUPYIKAG ENAPKEIAC NMOU
opigovTal agToug KavoviopoUg EkkaBdapiong kai ol onoieg npenel va nAnpouvTal g€ guveyn Baon kab’ oAn
NG O1apKEIa AEITOUpPYiag Tou.

EIdIkOTEPA, YIa TNV NMPOCTACIA TOU CUCTAMATOC a&iwv and MoTwTIKOUG KIvOUvoug Twv EkkaBapioTik®mv
MeAwv, n ET.EK. Jdiaxeipitetar 10 Kegpdahaio EkkaBdapiong To onoio AeIToupysi G KePAAAio
aAAnAoaoaAioTikoU xapaktnpa (risk sharing fund) kai oTto onoio siopEpouv Ta EkkaBapioTika MEAN
anokAeIoTIkKA Pe PeTpnTd. Eniong, napakoAouBei kai unoAoyilel o€ nuepnala aAAd kai svdonuepnaoia
Baon Tov KivOuvo aBETNONG UMNOXPEWOEWV TwV EkkadapioTikwv MeAwv kal deopeUEl AVTIOTOIXES
NPOCOETEG €YYUNOEIG HE TN HOPPN HETPNTWV N/KAl EYYUNTIKWV €NICTOA®V. BACEl TWV €YYUNOEWV Mou
€Xouv deopeuTEl, avaBewpouvTal o€ KABNUeEPIVE BAon Ta MICTWTIKA Opia nou anodidovTal oTa PEAN, N
TAPNON TWV onoiwv eAEYXETAI O NPAYMATIKO XpOVo KATA Tn OldpKeld TNG ouvedpiaong. To eAAxIOTo
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Uwocg Tou KepaAaiou EkkaBapiong enavalnoAoyileTal kKat' €AAxIOTov o€ Tpignvidia Baon cUPQwva e
TIC NPOBAEYEIG TOU KAVOVIOHOU, £TOI WOTE TO UWOC TOU va enapkei kat’ eAdxioTov yia Tnv KAAuyn Kartd
navra xpovo Tng {nuIac Katw and akpaie¢ ouvlnkeg ayopdg mou nBeAe npokUWEel O NEPINTWON
unepnuepiac Tou EkkaBapioTikoU MEAoOUG 0To onoio To oUoTNKa €Xel TN HEYaAUTepn €kBeon KivoUvou.

'Ocov agopd To oloTnua napaywywv, n ET.EK. dievepyei Tnv ekkaBapion Twv CUVAAAQYWV G
KEVTPIKOC avTIOUPBaAAAOMeEvVOG. KaBe dikalouxog kwdIkoU ekkaBdpiong deopelel unép ET.EK. kal pe
€ublvn Tou EkkaBapioTikou MENOUG nMou Tov eknpoownei nepiBwplo acPAAiong yia Tnv nNpoconkouod
EKNANPWON OAWV TWV UMOXPEWCEWV TOU Ao TIC OUVAAAQYEG nou dlevepyouvTadl yia Aoyapiaoud Tou
otnv Ayopd Mapaywywv. H anaitnon napoxng nepiBwpiou ac@dAiong kaAUnTeTal Pe OE0PEUON
METPNTWV, PEUCTWV KIVNTOV a&i®V Kdl AUA®V TITAWV Tou EAANVIKoU Anpogiou. MNepdav Tng dE0PEUONG
nepiBwpiou aopaAiong o €ninedo TeEAIKOU €nevduTr, KABe EkkadaplioTikd MEAOC o@eilel va napéxel
eninAéov aopaleia yia Tnv €€ao@AAIOn TNG €KNARPWONG TWV UMOXPEWOEWV Tou npog Tnv ET.EK., n
onoia €Eaptarar and Tnv 1216TNTA TOU Kal TOov KivOUVO MOU OUVENAYETAl N OUVAAAQKTIKA TOU
dpaoTtnpIidTNTa. Suykekpipéva, n ET.EK. epapudlel peBodoloyia Bacesl Tng onoiag unoAoyilel Tnv
eAaxioTn aoc@aieia ava EkkaBapioTikd MEAOG, €TOI WOTE AUTR va endpkei Kat' eAdxioTov yia Tnv
KAaAuwn TngG {nu1ag KaTw anod akpaieg oUVBNRKEC ayopdac nou nNBeAE NPoKUWEl O€ NEPINTWAN UNEPNMHEPIAg
Tou.

Kivduvog peuoToTnTag

O kivduvog peucToTnTag diatnpeital o XapnAa enineda pe Tn diatApnon snapkwv di1aBecipwv Kal
AUEDA PEUCTOMOINCINWY XPEOYpdPwy, EVe Td £€00da anod ouvaAAayEg, TOOO TNG Aayopdc agiwv, 000 Kdal
TNG ayopdg napaywywv, eionpartrovral augeca (T+4 oTIG HeTOXEG, T+2 oTa opoAoya).

Kivduvog Tausiak®wv powv kai kKivduvog HeTAdBOoAwv Tng euAoyng a&iag AOyw HeTABOA®WV Twv
ENITOKIWV

Ta AeiToupyika £€0odd, OCO Kal Ol TAPEIAKEG POEG, Tou Opidou eival ave€aptnTa and PeTABOAEC Twv
EMITOKIWV.

2.5 ANAAYZH ANA TOMEA XPHMATOOIKONOMIKHz
NMAHPO®OPHzHz

QG A&ITOUPYIKOG TOUEAG OPIdeTAl Hia opdda MEPIOUTIAK®Y OTOIXEIWV KAl AEITOUPYI®WV, a&lonoIoUHEVWY
oTnNV Napoxn NpoiovTwyv Kal UNNPECI®V, Td OMNoid UNOKEIVTAl 0 dIaPOopPETIKOUG KIVOUVOUG Kal anoddaeig
anod ekeiva AAAWV AEITOUPYIKWV TOHEWV. QG YEWYPAPIKOG TOMEAC, OpIleTal MIA YEWYPAPIKI MEPIOXN,
oTnv onoia napéxovTal NPoiovTa Kdl UNNPECiec kal n onoia unokeiTal og dIaPOpPETIKOUC KIVOUVOUG Kal
anoddoelig and AAAeg neploxeg. >Tov ‘OpiAo Tng EXAE, To KUpPIO €vOIAQEPOV XPNHATOOIKOVOUIKNG
NANPOMOPNONG EMIKEVTPWVETAI OTOUC AEITOUPYIKOUG TOMEIG, &V N YEWYPAQPIKN KATAVOUR TNG
dpaoTnpidTnTag Tou Opihou Oev éxel 101aiTeEPN onpacia, £€POcOV TA NAEKTPOVIKG OUCTANATA TNG
eTaipeiac -0leubuvovTal anod Tnv €dpa TnG- BpiokovTal atn di1dbeon Twv enevOUTWV, AVEEAPTNTA ANO TNV
anodaoTaon nou €ival EYKATeaTNHUEVOL.

Katd tnv 31" MapTiou 2012, Ta peyEdn Twv KUpIwV dpacTtnploThTwy Tou OpiAou avaAlovTtav oToug
NapakaTw AEITOUPYIKOUG TOUEIG:
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OMINOE AvdAuaon (1) ava Topéa v 31.3.2012
Trading Clearing | Settlement | Data Feed IT Noird* Z0voho
'Ecoda 1.492 2.962 119 1.058 265 4.842 10.738
'Ecoda Kepahaiwv 421 632 112 70 28 140 1.404
AaTiaveg (1.016) (2.016) (81) (721) (180) (3.296) (7.310)
ArrotéAeopa 897 1.578 150 407 113 1.686 4.832
Mayia 9.297 13.946 2479 1.550 620 3.099 30.990
AloBéoiya 35.912 53.869 9.577 5.985 2.39%4 11971 119.708
AoiTré aToIxeia evepynmkoU 6.269 9.404 1.672 1.045 418 2.090 20.898
ZUvolo gvepynTikoU 51.479 77.218 13.728 8.580 3.432 17.160 171.596
ZUvolo YTToxpewaoewv 3.866 5.799 1.031 644 258 1.289 12.886
* mepihauBaver é0oda amré urrnpeaies Xpnuariotnpiou, Amrobetnpiou, Oikou EkkaBdpiongs kai Aoimwy.
(1) O pepIoPOC TV danavwy €yIve HE BAon nayla NoocooTd HEPIOHOU PETAEU TWV TOHEWYV
dpaoTnpIOTNTAG.
OMIAOE AvdAuon (1) avd Topéa Tnv 31.3.2011
Trading Clearing | Settlement | Data Feed IT Noird* ZyvoAo
‘Ecoda 2.641 5.057 391 1.019 238 6.685 16.031
‘Ecoda Kepahaiwv 383 574 102 64 26 128 1.276
Aomdveg (1.329) (2.544) (196) (512) (119) (3.366) (8.066)
AtrotéAeopa 1.695 3.087 297 571 145 3.447 9.241
Mayia 9.731 14.596 2.595 1.622 649 3.244 32.435
Alabéoipa 34.402 51.603 9.174 5.734 2.293 11.467 114.673
Noittd oToIxgia evepynTiKoU 7.361 11.042 1.963 1.227 491 2.454 24.538
ZUOvolo gvepynTikoU 51.494 77.241 13.732 8.582 3.433 17.165 171.646
ZUvoho YTIOXPEWOEWV 6.894 10.341 1.838 1.149 460 2.298 22.980

* mepihauBaver éooda amé urrnpeaies Xpnuariatnpiou, AtroBetnpiou, Oikou EkkaBapiong kai Aoimrwv.

(1) O pepiopoOC TV danavwy €yive He BAon nayla NnogooTd PePIOPOU PETAEU TWV TOHMEWYV

dpaacTnpIOTNTAG.

2.6

AIANPArMATEYZH ZYNAAANATQN (TRADING)

H ouvoAikn a&ia Twv €00dwv and dianpaypdaTeuon cuvaAlaywv To npwTo Tpipnvo Tou 2012, avnABe
orta €1,5 ek., &vavTi Twv €2,6 €K. TOU AVTIOTOIXOU MepuaivoU TpIPRAvVou, napouadialovrag Peiwon kaTa
43,5%, kal avaAlovTal oTov NapakdaTw nivaka :

‘Ecoda amod ‘Opilog Etaipeia
Zuvalhayég (Trading) ™51 535015 [ 31.03.2011 | 31.03.2012 | 31.03.2011
MeToxwv 1.128 2.075 0 0
Mapaywywv 362 563 0 0
ETFS 2 3 0 0
$UVoAo 1.492 2.641 0 0

Ta €ooda and PeTOXEG Ta onoia anoTeAoUvTal and auTd TNG Opyavwupeévng ayopdag Kal Tng KOIVAG
nAat@odpuag, aviABav ora €1,1 ek. evavT €2,1 k. TNG AVTIOTOIXNG NEPUCIVAG NEPIOdOU, EPPavilovTag
Meiwon katd 45,6%. H onupavtikh peiwon o@eileTal otnv nT®ON TnG MHEONG nuepnolag agiag
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ouvaAAaywv katd 52,2% (€61 ek. évavrtl €128 ek.), evw avTiBeTa 0 HEOOC NUEPNOIOG OYKOG
ouvaAllaywv ep@aviletal auEnuevog katd 21% (50,7 ek. PETOXEC €vavTl 41,9 €k. PETOXEGC TO MPWTO
Tpiynvo 2011).

Ta €00da anod napaywya aviABav os €362 xIA. &vavTl Twv €563 XIA. To avTioToIXo NEpUOIVO dIAoTNnud,
Meiwpéva kaTd 35,7% AOYw TNG MEIWMEVNG TIMOAOYIAKNG MOAITIKAG nou £@apuolel o 'Oupidog and
1.1.2012. O pé€oog nUEPNOIOG aplBUOG CUPBOAQiwY OTa Napdywya NpoiovTa yia To NPpWTo TPiUNvo Tou
2012 epgavilel al&non katd 29% (76,7 xIA. cuyBoAaia évavTi 59,4 xIA. oTo NEPUCIVO TPiPNVo).

2.7 EKKAGAPIZH ZYNAAAATQN (CLEARING)

Ta £000ad ano ekkabdapion cuvaAlaywv diagoppwbnkav oTa €2,9 ek. &vavtl €5,1 ek. To avTioToIxo
nepucivo dlacTnua, ed@eavifovrag peiwon TG Ta&swg Tou 41,4% kal avaAlovTal oTov napakdaTtw
nivaka:

‘Ecoda améd Ekkaddpion Opihog Eraupeia

(Clearing) 31.03.2012 | 31.03.2011 | 31.03.2012 | 31.03.2011

MeToxwv 1.479 2.999 0 0

Mapaywywv 844 1.313 0 0

ETFS 2 4 0 0

M£T09’£0£I§ - AIGOTTC(OE’IQ (E1dikwv 194 275 0 0

odnylwv AlaKavoviGuou)

EvToAwv yvwoToToinong 443 466 0 0

ouvaAAaywv

Zuvolo 2.962 5.057 0 0

Ta €00da anod skkabapion PETOXWV TA onoid anoTeAouvTal and auTa TNG opyavwpévng ayopdg Kai TnG
KOIVNG NAaT@opuacg, aviABav ota €1,48 ek. &vavtl €3,0 k. TNG avTioToIXNG MEPUOIVAG NePIdGdOU,
gu@avifovrag peiwon kata 50,7%. H onuavTikh Peiwon o@eiAeTal oTnv NTOON TNG MEONG NUEPNOIAG
a&iag ouvaAhaywv kaTtd 52,2% (€61 ek. evavtl €128 €k.), evw avTiBeETa 0 PECOG NUEPNOIOG OYKOG
ouvaAAaywv ep@avileTal auEnuevog Kata 21% (50,7 ek. PeTOXEC €vavTl 41,9 k. YETOXEC TO MPWTO
Tpignvo 2011)

Ta £€00da anod ekkabapion napaywywv aviABav oe €844 xIA. &vavTtl Twv €1,3 €K. TO aVTIOTOIXO
nepuaivo 81aoTnNua, HelwPéEva KaTa 35,7% AOYyw TNG MEIWPEVNG TIMOAOYIAKNAG NOAITIKNAG Nou epapuolel o
‘OpiAog and 1.1.2012. O pEOOG NUEPNOIOG aplBuoOG ouuBoAdiwv oTa Napdywya npoiovTa yid To NpwTo
Tpignvo Tou 2012 spgavilel al&non katd 29% (76,7 XIA. évavTi 59,4 XIA. OTO NEPUCIVO TPiPNvo).

Meiwon napouoidalouv eniong Ta €ooda and HPeTaBEéoelc — JIACMNACEIS NMOU avepyovTal o €194 XIA.
€vavTl €275 XIA. 11 Nooo0TO 29% Ot OXEON PE TO AVTIOTOIXO NEPUOIVO dIAaTNnHa.

2.8 AIAKANONIZMOZ ZYNAAANAIQN (SETTLEMENT)

Ta €00da TNG KaTnyopiag autng diapoppwbnkav ata €119 xiA. €vavTi €391 xIA. To avTioToIX0 NEPUTIVO
didoTnua, gp@avilovrag peiwon TnG TaEewg Tou 69,5% kal avaAlovTal oTov NapakaTw nivaka:

: ) ) Ouihog Etaipeia
Ecoda amrd Aiakavoviouod
31.03.2012 | 31.03.2011 | 31.03.2012 | 31.03.2011
ESwxpnuaTiotnpiakwy PeTapIBdoewy 119 391 119 391
EvroAwv yvwaoToTtroinong ouvaAhaywv 0 0 354 373
Mayieg xpewaoeig 0 0 2.500 3.750
XUvolo 119 391 2.973 4.514
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H ouvoAikr peiwon ota €0oda ano di1akavoviopd Twv cuvaAAaywv ot eninedo OpiAou o@eileTal oTn
MEiwoN TwV eEwXpNUATIOTNPIAK®V HETABIBACEWY TWV XEIPIOT®OV (€113 XIA. To Tpignvo Tou 2012 &vavTi
€383 xIA. To NepuoIvo Tpignvo). O1 EEWXPNUOTIOTNPIAKEG HETABIBACEIC TWV €NeVOUTWV aviABav o € 6
XIA. TO NPWTO Tpignvo Tou 2012 €vavTi Twv € 8XIA. TO AVTIOTOIXO NEPUACIVO

H EXAE sionpdtrel £€00da ano TIG UNNPECieg dlakavoviopoU Twv ouvaAlaywyv nou napexel otnv ET.EK:
1. ¢ nayia xpéwaon diakavoviguoU noago nou diauopPpwenke os €2,5 k. Kal
2. WG EVTOAEG yvwaoTonoinong diakavoviopou Uwoug €354 XIA.

Se guvéxela TnG anogaong Tou A.X. Tng EXAE oTic 19.12.2011 vyia peiwon and 1.1.2012 Tng (eTroiag
nayiag xpéwong nou nAnpwvel n ETEK (yla To Jdiakavoviouo Twv ouvaAlaywv, AOyw Tng
onMavTikOTAaTNG MEIWONG TWV TIHOV TWV HETOXWV Kadl TNG a&iag Twv ouvaAAaywv Kdl ToU OXETIKOU
aiIThpaTog TnG ETEK, n €Tfoia nayia xpewon diakavoviouou yia To 2012 diapgoppwbnke oTa €10 &k.

Eneidr Ta ouykekpipgéva nood a@opoUv DJIETAIPIKEC CUVAAAAYEC O evonoinuévn BAon anaAsigovTal Kal
WG €k ToUTOU Oev gp@avilovTal aTtov ‘OpiIAo.

2.9 YMNHPEZIEZ XPHMATIZTHPIOY

>Tnv KaTtnyopia auTr nepiAapBavovTtal Ta €0oda and A.M.K. kal TpIuNVvIaieC OUVOPOMPEC EIONYHEVWV
ETAIPEIOV KABWG KAl 0l CUVOPONEG HEAWV. To UWOG TwV €003WV AQUT®V YIa To Tpiunvo Tou 2012 avnABe
oe €1,57 ek., évavTl €2,43 ek. To avTioToIX0 NepUOIvO diaaTnua, sugavidovrag peiwon kata 35,5%.
AvaAuovTal d€ oTov NapakaTw nivaka :

‘Ecoda amd Yrnpeoieg XpnuatioTnpiou Opilog Etaipeia

31.03.2012 | 31.03.2011 | 31.03.2012 | 31.03.2011
Tpiunviaieg GUVOPOPEG EI0NYPEVWY (Q) 508 772 0 0
A.M.K eionypévwyv etaipeiwv (B) 859 1.352 0 0
Zuvdpopég MeAwv (y) 140 283 0 0
Ecoda amé Anuotrpdtnon puttwy () 20 0 0 0
OupodAoya - TiTAoug EAAnV dnuoaiou 42 25 0 0
Zuvolo 1.569 2.432 0 0

Ta £€000a and CUVOPOUEG EIONYMEVWY £TAIpEi®V, avhABav ota 508 XIA. To NpwTo Tpiunvo Tou 2012
evavT €772 xiIA. Tng avTioToixng nepiodou Tou 2011, peiwpeva katd 29,4%, AOYw TNG PEIWONG TNG
MEONG KEPAAQIONOINONG TWV EICNYUEVWVY £TAIpEI®V Tou XA kKaTd 51,2%

Ta dikaiwpaTa and au€noeic PeToXIKOU KepaAaiou eTaipeiwv aviABav os € 859 xiA. (FENIKH
TPATMEZA € 548 xIA., ATPOTIKH TPAMEZA €290 xIA.), évavti € 1,3 ek. (TPAMEZA MEIPAIQX €807
XIA., MARFIN POPULAR €488 XIA.) TO avTioToIX0O NEPUOIVO TPiUNVo, NTOI HEIWPEVA KaTda 35,8%.

Ta €00da and ouvOPOMEC KAl TEPUATIKA MeAwvV avnABav oTa €140 xIA. To npwTo Tpipunvo Tou 2012
€vavTl €283 XIA. TNC avTioToixnG nepiddou Tou 2011, NTOI HEIWUEVA KATA 50% AOyw peiwong Tng
a&iac ouvaAiaywv.

H dnuonpacia SIKAIWHATWY €KNOWNNG agpiwv Eekivnoe Tov Iouvio Tou 2011 kal Ta €0oda and Tn
dpacTnpPIOGTNTA AUTH yia To NpWTO Tpiunvo Tou 2012 avAABav og €20 XIA.

2.10 YMNHPEZIEZ AMTOGETHPIOY

>Tnv kartnyopia autn nepiAauBavovTal €0oda and A.M.K. ekdoTpI®V, TPINNVIAIEG OUVOPOUEG XEIPIOTWV
Kabw¢ kal Ta €00da and KANPoVvouIEG KAM. To UWog Twv €00dwV AUTWV Yia Tpignvo Tou 2012 avABe o€
€883 xIA., évavTl €1,34 ek. TOo avTioTolXxo nepuaivd didatnua, epgavidovrag peiwon katd 34%.
AvaAUovTal O oToV NAapakdaTw nivaka:
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5 ) ) ) Opihog Etaipeia
Eocoda amd Ymnpeoieg AmrobeTnpiou
31.03.2012 | 31.03.2011 | 31.03.2012 | 31.03.2011

Ekdotpiov (A.M.K.- HAekTpovikn
evnuépwon-Link up XAK) (1) 521 596 521 596
Emevdutwv (KAnpovouiég Kai AoITr. ) 34 48 34 48
Xeipiotwyv (Tpipnviaieg ouvopoués ) (2) 314 625 314 625
OuodAoya - TiThoug EAAnv. dnuogaiou 14 71 14 71
ZUuvolo 883 1.340 883 1.340

(1) Ta dikaiwpaTa anod au&noeig JEToXIKoU KEPaAaiou TAIPEI®V OTO NPWTO Tpihnvo Tou 2012 aviABav
oe € 411 yIA. (FTENIKH TPAMEZA € 222 xiA., ATPOTIKH TPAMEZA €165 xIA.), é&vavTi € 439 XIA.
(TPANEZA MEIPAIQZ €180 x1A., MARFIN POPULAR €180 xIA., KAE €31 xIA.), ATol UJEIWPEVA KATA
6,4% . Ta £€00da and NAEKTPOVIKN EVNUEPWON EICNYHEVWY €Talpeiwv avnABav og € 103 xIA. yia To
NPWTO Tpiunvo Tou 2012.

(2) YnoAoyileTal ye Baon Tnv a&ia Tou XapToQpUAAKIOU TV XEIPIOTOV Kal eg@avioav nTowon katd 50%.

2.11 YMNMHPEZIEZ OIKOY EKKAGAPIZHZ

ZTnv kKaTtnyopia autn nepiAauypavovral Ta €coda apoifng 0,125% eni Margin oTa napaywya npoidvra
nou unoAoyilovTal og nuepPRola Bacn kal ol cuVOPONEG TwV PHeAwV TnG ETEK yia TV ayopd napaywywy.
Ta €00da Tng kaTnyopiag auTng diapoppwlnkav ota €89 XIA. £vavTi €161 XIA. To avTioToIXO NEPUTCIVO
d1doTnua, epgavifovrac Peimon TN Ta&ews Tou 44,8% kal avaAlovTal oTov napakdatw nivaka :

‘Ecoda améd Ymnpeoieg Oikou ‘Opihog Etaipeia
Ekkabdpiong 31.03.2012 | 31.03.2011 | 31.03.2012 | 31.03.2011

Apoipn 0,125% em Margin 13 52 0 0

Zuvdpopég MeAwv

(TTapaywywv-ETEK) 76 109 0 0

XUvolo 89 161 0 0

2.12 AIAXYZH NAHPO®OPHZHZ (DATA FEED)

>Tnv KaTtnyopia auTr nepiAapBavovTtal Ta £€0o0da avapeTadoons TG XpnHaTioTnplakng nAnpogopiag Tng
ayopdag XA, Tng ayopdg XAK kabwg kar €goda anod Tnv NwAnon oTaTIoTIKWV OTolxeEiwv. Ta £€00da Tng
katnyopiag autng Oiapoppwbnkav ota €1.058 xiIA. €vavti €1.019 xIA. TO avTioToIXO0 NeEPUaIvO
diaoTtnua, spgavilovrag al&non Tng Ta&swc Tou 3,8% kal avaAlovTal oToV NApakaTw nivaka:

"Ecoda amé Aidxuon Opihog Eraipgia
NAnpogépnong (Data feed) | 31.03.2012 | 31.03.2011 | 31.03.2012 | 31.03.2011
Ecoda atmé Data feed 1.055 1.017 0 0
Ecoda a1mé MwAnoeig eviiTwy 3 2 0 0
ZUvoho 1.058 1.019 0 0
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2.13 YMNMHPEZIEZ NMAHPO®OPIKHZ

Ta £€00da TnNG kaTnyopiag autng aviABav oe €265 xIA. €vavTi €238 XIA. To avTioTOIXO NEPUCIVO NMPWTO
Tpignvo napouaiafovrag avgnon 11,3% kal avaAlovTal oTov Napakdatw nivaka:

‘Ecoda amrd Ymnpeoieg NMAnpo@opikng Opihog Etaipeia

31.03.2012 | 31.03.2011 | 31.03.2012 | 31.03.2011
Ymnpeoieg Colocation 33 33 29 29
Market Suite 72 53 0 53
Adeieg xpriong TeppaTikwy ZAT 40 42 40 42
Y1npeoieg oe XAK 8 8 0 0
Y1npeoieg oe MéAn 112 102 0 0
Zuvolo 265 238 69 124

H nAaTt@opua Market suite nepiAauyBavel Ta npoidvra Market vision, market order, Market Position,
Market Office, k.A.n.

>Ta €0oda and unnpeciec ota MEAN nepIAapBavovTtal Ta £00da napaxwpnong AoyiouikoU €75 XIA.,
€00da unnpeoiwv TRS €17 xIA. kaBwg kal €20 xIA. and Xpron NpocBeTWV TEPUATIKWV Kal gupavifoval
au&nuéva kaTd 11% oe ox€on YE TO AVTIOTOIXO NEPUCIVO didoTnua.

2.14 EZOAA ENMANATIMOAOIOYMENQN AAMANQN
"‘Ecoda ETravatipoAoyoUuevwY datravwy Opihog ETaipeia
31.03.2012 | 31.03.2011 | 31.03.2012 | 31.03.2011
AXZ. 183 194 0 0
Eocoda a1md Xopnyieg 6 0 0 0
ZUvoAo 189 194 0 0

Ta €000a and AXZ Uwoug €189 xIA. apopouv enavaTigoAdynon Twv danavwv Tou OpiAou yia To AiKTuo
XpnuaTioTnplak®v  Suvaldaywv ota  MéAn.  O1  avriotoixe¢ danavec  epgavidovral  OTIG
enavaTigoAoyoupeveg danaveg (onu. 2.35, oeA.45).

2.15 AOINEZ YNHPEZIEZ

Ta €0oda anod Aoinég unnpecieg napouciacav al&non, avepXOUeEVA OTO NOCO Twv €76 XIA., &vavTl TWV
€22 xIA. To avTigToixo nepucivo diaotnua. H avu&non ogeileTal agpevog otnv enixopriynon Tou OAEA
Uwoug €21 xIA kal apeTepou og Aoind €0oda UYWoug €26 XIA. Nou oPeiAovTal OE ENIOTPOPEG JIKATTIKWY
napaBoAwv andé tTnv AOY Tou nopou EK Tou 2002. H avaAuon Twv €000wv aUTNC TNG KATnyopiag
napouacialeTal oTov NApakaTw nivaka :
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; ) ) ) Opihog Etaipeia
Ecoda amd Aoitrég Yrnpeoieg
31.03.2012 | 31.03.2011 | 31.03.2012 | 31.03.2011
Emixopnynoeig OAEA 21 0 21 0
ExTraideuon 8 1 5 1
Evoikia (1) 21 21 60 59
Mapoxr YTTooTNPIKTIKWY YTTNPECIWV O€
etaipeieg Opihou 0 0 34 34
Noird 26 0 20 0
Zuvolo 76 22 140 94

(1) Apopd picBwThpla cupBoOAala a) pe Tnv ETE kai E.K. yia To 1310KTNTO KTRpIo €ni TNG odou
KaTouvn otn ©sgoocalovikn B) HE To dIAXEIPIOTH KUAIKEIOU OTO KTiplo TNG A. ABNvVWV Kabwg Kal
Y) pe Bloomberg.

2.16 EZOAA X-NET
"‘Ecoda X-NET Opidog Etaipeia
31.03.2012 | 31.03.2011 | 31.03.2012 | 31.03.2011
Ecoda a1mo Inbroker 68 101 0 0
Ecoda amd X-NET 5 0 3 0
Zuvolo 73 101 3 0

Inbroker/InBrokerPlus

>71o X.A. avhkel To cUoTnua InBrokerPlus®, To onoio diaTiBeTal gynopika ota MEAn Tou X.A. WG pia
OAOKANPWHEVN UMNNnpeoia napakoAoubnong XpNUATIOTNPIAKWV TIMOV O NPAYMATIKO XpOvo Kdal
0deguong/dlaxeipiong evioAwv TeAlkwv Xpnotwv (OMS), via TI¢ unooTnpilOPEVEC XpnUaTIOTNPIAKEG
Ayopeg (X.A., XAK kai dAAeg =éveg Ayopeg) oTo nAaioio Asiroupyiag Tou Aiktuou XNET ano Tov ‘OpiAo
EXAE.

To AS Tou XKO, w¢ BuyaTpikr etaipgia Tou Opidou EXAE, nnpe Tnv andégaon oTic 23/12/2009 va
AOKNOEl TN CUYKEKPIPEVN €UNnopikr dpacTnpidTnTa, nou cuvioraTtal ortn d1d6son npog Ta MEAN Tou X.A.
Twv unnpeoiwv InBroker/InBrokerPlus, w¢ Avapetadotng MAnpogopiac (Data Vendor), kal kpiveTal
01eBvwg anodekTn MPAkTIKR, n onoia akoAouBeital kal and alloug Eupwnaikoug XpnuaTtioTnpiakoug
Oupiloucg kal peyioTonolei TOuG €NISIWKOPEVOUC OTOXOUC Kdl OPEAN. STO Np®TO Tpiunvo Tou 2012 Ta
€00d0a anodé To ocuotnua InBrokerPlus® avAABav ce €68 xIA. peiwpéva kata 32,6% &vavTtl Tou
avTioToIXoU NEPUCIVOU d1aoTrUaTo .

X-NET

To Aiktuo XNET oxediaoTnke Kal uhonoinnke and tov ‘OpiAo EXAE, akoAouBwvTag TIC NPOoKARTEIG Nnou
gioayovtal otnv Eupwnaikn KepaAaiayopd yia Tnv anAonoinon Twv dIACUVOPIAK®V OUVAAAQYWV, HE
Baoikd okond va napéxel Tn duvatoTnTa ota MeEAn Tou XpnuaTioTnpiou ABnvwv kai oTig E.M.E.Y.-
Tpaneleg, va eynAouTioouv TIG NAPEXOUEVEG OTA OiKTUA TOUG UNNpPecieg NpooBacng os EEVEC AYOPES,
AEITOUPYWVTAG AVTAYWVIOTIKA OTO VEO Upwnaikd nepiBaiiov.

Me 1o XNET a&lonolgital n u@ioTapevn TEXVOAOYIKH Kal AeiToupyikn unodoun Tou OpiAou EXAE, yia Tnv
EMMNAEOV napoxn unnpeciov d1dxuong nNANPopOpnonG, €KTEAEONG, e€kkabdapiong kail OlaKAvoviouou
ouvallaywv Twv MeAwv Tou XpnuartioTnpiou ABnvwv, O ayopeG TOU €EWTEPIKOU, €MITUYXAVOVTAG
ONMAVTIKEG OIKoVOouieg KAigakag. Ma Tnv npdoBacn OTIG AyopeG XPNOILOMOIoUVTal €EMIAEYHEVOI
«avTanokpITEG» dlacpaAifovTag 191aiTepa avraywvioTika TIHOAOYIA.

ZnUavTiko nAgovekTnua Tou dikTUoU XNET og oUykpion WE AAAEG NAATPOPUEG, ANOTEAEI TO YEYOVOG OTI
ol &&vol TiTAOI PETA ToVv dIAKAVOVIOUO TNG OUVAAAAQYNG KATAXWPOUVTAl OTIC UPIOTANEVEG HEPIDEC TwV
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enevduTOV OTOo 2U0TnUa AuAwv TiTAwv (ZAT) Tou Opilou EXAE nou Asitoupyel wG «AnoBeTrplo
Enevoutwv» (Investors’ CSD), ME TOUG QVTIOTOIXOUC KavOVeG dlapavelag, aopaAeiag Kal eninAéov
UMNPECIEG NOU NApEXOVTal Kal yia TIC EAANVIKEC UETOXEC ONWG M.X. N €EUNNPETNON ETAIPIKWOV NPAEEWV.
AUTO emiTuyXdveTal €iTe PEOW Twv on-line ouvdéoewv MPe aAAd AnoBetrpia nou e€Eao@alilel n
ouppeToxn Tou Opidou EXAE oTnv koivonpa&ia LinkUp Markets, €ite pe Tnv cuvepyacia Tng EXAE pe
dlebveig BepaTopUAakeg (Global Custodians).

'Eva dAAo nAeoveékTnua Tou dikTUou XNET eival o011 dev anaiTeital kapia npdoBetn enévduon yia Tn
EVEPYONOINON TWV MEAWV, KABWC auTn YiveTal Pe Tnv idla akpIB®C TEXVOAOYIKR unodoun nou nodn
d1aB€TouV yia TIG ouvaAAayeg Toug aTnv EAANvVIKR Ayopad.

MapdAAnAa, ol avTaywvVvIoTIKEC XPEWOEIC ToU OpiAoU 0g ouvdUaopo PE TN duvaToTNTA KATAXWPNONG TWV
TiTAwv oTo ZAT, kaBioToUv To XNET noAUTIHO gpyaAeio npoG Ta MEAN Tou XpnuaTioTnpiou ABnvav yia
v napoxn NOIOTIKWV unnpPecIV oToug neAATEG TOUG.
e npwTN Paon, ol unooTnpPI{OPEVEG aYopEC HECW Tou OIkTUoU XNET €ival ol avanTuyHEVEG ayOopEG TNG
Apepikng (HMA) kar Tng Eupwnng (AyyAia, F'epupavia, BEAyio, FaAAia, OAAavdia, MopToyaAia, EABeTia,
ITahia, Ionavia, IpAavdia, Aavia, ®ivhavdia, NopBnyia, Zoundia) yia MeToxéc kal dianpayuaTevuaoiya
ApoiBaia KepdAaia (ETFs).

Ze delTepn paon 6a unoaTnpixBouv ol avanTtuoodueveg ayopeg TnGg N.A. Eupwnng, Méong AvaToAng,
Aciag, Qkeaviag, aAAec ayopEG TNG AHEPIKNG Kal AQpIknG (SEEMEA) aAAd kal ol AvanTuyuEveG AyopEg
OpoAoywv kal Napaywywv Mpoidvtwy.

>TIG 11 MapTiou 2011 kaTapTioTNKE N NPWTN cuvaAAayrn HEOw Tou dikTUou XNET kal oTic 16 MapTiou
2011 oAokAnpwBnke 0 NARPNG KUKAOG ekTEAEONG (el0aywyr €VTOARG Kal €KTEAECN, e€kkabapion,
d1aKavoVvIoHOG Kal Kataxwpnon oTo ZAT) TnG NpwTNG CUVAAAAYAC Nou KaTapTioTNKE HECOW Tou dIKTUOU
XNET.

O 'Oupihog EXAE avénTu€e Tnv €€aidikeupévn 1oTooeAida http://www.xnet-markets.net/ yia 1o dikTUO
Xnet, 6nou napéxovrtal OAEC ol anapaiTnTeC NANPOQOPIEC yia ToO OUVOAO TwV dpacTnploTHTWY, MPOG
evnuépwan TOOO TWV evOIAPEPOPEVWVY ENEVOUTWY, 000 Kal Twv MeAwv Tou XNET.

AvayvwpifovTag oTadlakd Td avTaywvIoTIKa NAgovekTnpaTa Tou AikTuou XNET, 0Ao kal nepiocoTepa
MEAn Tou XA evracoovtal oto XNET. 3To TEAOC Tou npwTou Tpignvou 2012 déka €81 (16)
evepyonoinuéva MEAn kai Tpia (3) oe @daon evepyonoinong, npayuaronoloUv oAoéva kal au&avouevo
OYKO J1EBVWV oUVaAAaywV.

2.17 EZOAA ANO NEEZ APAZTHPIOTHTEZ

>To NpwTo Tpignvo Tou 2012 n EXAE ouppesTeixe ot ouvepyaoia pe Tnv etaipeia Bondholder
Communications Group LLC kal oAokAnpwoav Je niTuXia To pOAO TouC w¢ AlaxelpioTeG MAnpopopiwy,
AvTaAAayng kar YRoAoyiopou oTo npoypappa AvraAiayng OpoAdywv Tou EAANVikou Anuogiou ( Private
Sector Involvement - P.S.I) ye anoTéAeopa va AABel yia TIGC UNNPECIEC NMou napeixe kabapd £coda
Uyoug €1.5 &k.

2.18 AEITOYPI'IA KOINHZ NMAAT®OPMAZ XA-XAK

H Aeitoupyia Tng Koivng MAateodpupag (K.M.) XA-XAK pe nuepopnvia €vapgng tnv 30/10/2006
OAOKANPWOE 5 £Tn enw@eAoUG ouvepyaaoiag yia Toug dUo opyaviopoUs. H apyikr cup@via npoEBAene
OTI Ta OUpPBaAAOPeEva pEPN META TNV nNdpodo TnG napandavw XPovikng nepiddou, duvartalr va
enavanpoodioplicbouv Pe VEOTEPN CUMPWVia ol 6pol Nou apopolV TNV PETAEU TOUG OUVEPYAaid.

10 TéAOG Tou 2010 Ta U0 XpnuaTioTrplia oAokARpwaoav Tnv dianpayudTeuon yid TV avaveéwaon Tng
oupQwviag yia Ta endueva 5 xpovia kalr avapeveralr ora peoa Tou 2012 n unoypagn TNG OXETIKNG
oupBaong Aeitoupyiag Tng Koivrig NAatedpuag.

ZT10 diaoTnua Asiroupyiag Tng K.M. ikavonoinénkav ol Baagikoi aTdxol TNG CUVEPYAaiag Nou apopouv: Tn
OleuKOAUVON TNG MPooBacigoTNTAg Kal Xpnong TwV ayopwyv TOUG HE MEIWHEVO KOOTOC MECW TNG
JIaPOPPWONG KOIVWV unodopwv kal diadikaciwv, Tnv €EunnpeTnon anod kolvoU TnG avanTu&lakng
oTPATNYIKNAG NoU 10iw¢ YETA TNV Epappoyn TnG MiFiD d€ pnopei va anokAivel kai 0TI Tautoxpova, Ta duo

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 36


http://www.xnet-markets.net/

%‘ OMIAOZ EAAHNIKA XPHMATIXITHPIA

TPIMHNIAIES OIKONOMIKES KATASTASEIS THS 31.3.2012 HELLENIC EXCHANGES GROUP

XpnuaTiotnpia diatnpoUv Tn dI0IKNTIKN TOUG auTovopia (o€ B€uaTa oTpaTnyikng, TIMOAOYIAKNG NOAITIKAC
d1G6g0onNG TwV MNPOIOVTWV/UNNPESIWV TOUG, K.d.), Ot KAiga apoifaiag katavonong Kal CuvToVIOHOU
EVEPYEIWV OMNOU anaiTeital, aAAd xwpic To &va va enePBaivel oTIC OXETIKEG anoPAcel Tou AAAou N HE
onoladnnoTe eveépyela/anogaacr] Tou va divel onoladnnoTe dIaPoPETIKN avTiAnwn.

H Asitoupyia Tng Koivig MAQTQOpUaAg evioXuoe TNV peUCTOTNTA TNG Kal Ta £€00da Tng Kabe Ayopdg ano
TNV CUMMETOXN MeAwv €€ anooTdcswg kal Ta MEAn Twv dUo Opyaviopwv al&noav onuavTika T6oo
MoIOTIKA OCO Kdal MOCOTIKA TIG UNNPECIEC Nou Napéxouv oTo OiKTUO MEAATWV TOUG KAl KATA OUVENEIA Td
€000d TOUG.

Kata tnv 31.03.2012, 11 MéAn kal évag Xeipiotng Tou XAK €ival wg nAfpn €€’ anooTdoswg PEAN Tou
XA, ev® Tautoxpova 10 peEAN Tou XA AsiTtoupyoUv w¢ €€’ anooTdoewg PEAN Tou XAK Kal w¢ €k ToUTOU
MropoUv va kaTtapTifouv ouvaAAayEG OTIC ElonYHEVEG a&iec Tou XA kal Tou XAK avTioToixa.

To kaBapo £€00do Tou Opidou EXAE oTn didpKeia Tou NpwToU TpIKAvou Tou 2012 anod Tn Asiroupyia Tng
KOIVNG NAaTeOppag XA-XAK avnABe ota €127 xIA., €évavTi Twv €136 XIA. TOU avTioToIXoU MepPUaIvoU
d1a0TAMATOC, ONUEI®VOVTAC Heiwan 6,6%.

MNapakatw eP@avifovral opyadonoinuéva Ta dnoTeEAECPATA ano Tn AsiToupyia TNG KOIVAG NAATeOpUAG
XA-XAK. ZTnv Kataotacn ouvoAlkoU €I00dNWATOC Ta Mood autd Oev eugavilovral ExwploTd alAa
nepIAauBavovTal oToug ENIPNEPOUG AoyapliaopoUc.

KAOAPO EZOAO KOINHZ NMAAT®OPMAZ XA-XAK
31.03.2012 | 31.03.2011
Trading 48 (43)
Clearing 44 185
Dual listing 0 (32)
Aldxuon nAnpopopnong 38 18
MNayio £€00d0 AsiToupyiag 0 0
Ynnpeoiec NANPOQOPIKNC (3) 8
‘Eocoda 127 136
2.19 AIAXEIPIZH KE®ANAIOY EKKAGAPIZHE

H Etaipeia EkkaBdpiong ZuvaAhaywv XpnuaTtiotnpiou ABnvov A.E. (ET.EK.) diaxelpiCetal To KepaAiaio
EkkaBdapionc pe okond Tnv nNpooTacia Tou SUCTAHPATOG ano nMoTwTIkoUG KIvdUvouc Twv EkkaBapioTik®mv
MeAWV NoOU anoppeouV anod TNV ekkabapion Twv ouVAaAAaywv.

>T1o0 Kepdahalo Ekkabapiong siopépouv Ta EkkaBapioTikG MEAN danokAsIoTIKG PeE WeTpNTA. Eniong,
napakoAouBei kal unoAoyilel oe nuepnola aAAd kal evdonpepnola Bacn Tov Kivouvo aBeTnong
UMOXPEWOEWY TwV EkkabaploTik®v MeA®v Kal deOUEVUEl AVTIOTOIXEG NPOCBETEC EYYUNOEIC HE TN HOPPN
HETPNTWV R/KAl EYYUNTIKWV €NICTOA®V. BAoegl Twv €yyunoewv nou €xouv JdeONEUTEl, avabswpouvTal o€
Kabnuepivr) Bdon Ta nioTwTIKA Opia nou anodidovTal aTa PEAN, N TAPNON TWV OMNoIWV €AEYXETAI OF
npayuaTtikd Xpovo katd Tn didpkela Tng ouvedpiaong. To eAaxioTo Uwog Tou Kepahaiou EkkaBapiong
enavalnoAoyileTal kat’ eAayioTov o€ Tpidnvidia Baon cUPPwvaA HE TIG NPOPBAEYEIC TOU KAVOVIGHOU, £TOI
woTe TO UYOG TOU va enapkei kat’ eAdyioTov yia Tnv kKAAuwn katd navra Xpovo Tng Znuidg katw ano
akpaieg ouvelnkeg ayopdg nou fBeAe npokUWEl o€ NEPINTWON UNEPnUEPiac Tou EkkaBapiaTikol MEAoug
OTO 0Moio To oUOTNHA EXEl TN MEYAAUTEPN £kBECN KIVOUVOU.

H ouppeToxn kabe EkkabapioTikoU Méloug oTo kepaialo Ekkabdpiong npoadiopieTal pe Baon Tnv Kabe
Mepida Tou o€ auTd. H pepida anoTeAsital and To cUVOAO TWV €I0POPWV Tou EkkabapioTikou MEAoug
nou €xouv kataBAnBei oto Kepaiaio yia To oxnNUaTIoPo TnG, NPooau&avopevn HE TIC TUXOV Npooddoug
Mou npokunTouv and Toug Kavoveg diaxeipiong kai e€nevduong Twv diabecipwv Tou KegaAaiou
EkkaBdapiong, kabwg kal Je To KOOTOG dlaxeipiong KivOUVWY Kal acpaleiwv, onwg npoodiopilovTal e
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TIG Oiadikacie¢ TnGg ET.EK.. O1 npdoodol kai Ta £Eo0da enipepidovral wC Npog Kabe Mepida
EkkaBapioTikoU MéAoug aTo kepdaAalo EkkaBdapiong availoya pe 1o UWog auTng.

O1 10popeG unép Tou Kepalaiou EkkaBapiong npénel va kataBaAlovTal and Ta EkkaBapioTika MEAn
0AOOXEPWC KAl TOIC WETPNTOIC MECW TpanedikoU AoyaplacuoU unodeikvUOpPevou and Tnv ET.EK. e
nePINTWON EMOTPOPNG XPNHATIKoU noocolU Mepidag, ONou CUVTPEXElI MEPINTWON KATA TOUG OPOUG TOU
napovTog, n ET.EK. kaTaBAAAel To OXETIKO N00O O TPANe(IkO Aoyaplacud Tou EkkaBapioTikoU MEAoUG.

Ta OiaBéoiya Tou Kegpahaiou EkkaBdapiong TnpolvTtal o JIAQOPETIKOUG AOYapiaopouG MIOTWTIKWOV
1I0pUPATWY. KABe OXETIKOG Aoyaplaopog TnpeiTal en’ ovopaTi Tou Kepalaiou Ekkabapiong kai TeAei uno
Tn diaxeipion TnG ET.EK wg diaxeipiotn Tou KepaAaiou auTou.

To oUvolo Twv diaBeaipwyv Tou KepaAaiou EkkaBdapiong TonoBeTeiTal o€ €, o€ Tpane(IkEG KATABETEIC Kal
o€ TiTAOUG oTaBepol €1003rUaAToC dIAPKEIAG WEXP! 6 WNVEG, ol onoiol €kdidovTal and KpaTn - MEAN TNG
Eupwnaikng 'Evwong r and peydia moTwTika 13pUpaTa nou Asitoupyouv otnv EAAGda, cUppwva HE TIG
ano@AacsiC TNG ZTpAdTnyIkNG EmTponng AlaBesciywv Tng EXAE kar Tng and 15.7.2010 AiaxeipioTpiag
ET.EK. To oUvoAho Twv OdlaBecipwv Tou KegpaAaiou EkkaBapiong TomnoBeTeiTal oUP@WVA HE TIG
nponyoUHEVEC unonapaypa®ouc katd Tpono nou va HPnopei va peucTonoindei aubnuepdv (same day
value).

To ehaxioro Uwog Tou KepaAaiou EkkaBapiong, Baciletal oto UWoC TWV ouvaAAaywy nou dIEVEPYEl TO
KGBe pEAOC Kkal unoAoyileTal kaT' €I0IKO TPOMO Mou NeEPIYPAPETAl OTIG ANodosl TnG EmiTponng
KepaAalayopdg kal oto Mépog 4 Evotnta II Tou KavoviopoU EkkaBdpiong SuvaAlaywv Eni Kivtov
AZiov og NAoyloTiknp Mopon Tng ET.EK. Karta Tov enavalnoAoyiopyo Tou KepaAaiou EkkaBapiong Tnv
31/3/2012, To eAaxioto UWog Tou KepaAaiou avnABe oe €18.557.559,91 kal ival o 1oxU PEXPI TNV
30/6/2012.

MNa kabe Tpipnvo, n dia@opd Tou VEOU umoAoinou anod To mponyoUHeEVO UNoOAoINo, yia KAGBe pepida
MéAoug, KaTaBAAAETal i l0NPATTETAlI AvaAoyws, and Tov AlaxeiploTn Tou Kepahaiou EkkaBapiong. Ano
TNV 27.9.2010 n ETEK dev sionpdTtTel NA€ov apoifn diaxeipiong KepaAlaiou ekkabapionc.

2.20 AOINA EZOAA

MeTd ano npoo@uyn TNG €Talpsiag Katd Tou EAAnvikoU Anuocgiou, oTI o [Mopog TNG EmiTponng
KegpaAalayopdc, o onoio¢ kataBaAAetal and Tnv EXAE otnv EmTponn Kepalaiayopdg, eival
EKNINTOMEVN OanNAvn Kal WG €k ToUTou dikaloUTdl ENIOTPOPNG Twv POpwv eni Tou Mopou Tng EmiTponng
KegpaAalayopdc nou kaTeéBaAe yia Tnv Xpron 2002, ouvoAikoU noooU €453 XIA., UE APETAKANTN
anogaon Tou XTE ano@aciobnke va kataBAnBei otnv EXAE and 10 EAANVIKO Anuocio. To avwTEpw
noco6 6a cupwneIoTei he endpevn KataBoAn opou Tng EXAE.

Me TO cUPWNEIOUO auTd oAoKANpwveTal n gionpagn Tng anaitnong Tng EXAE anod 1o EAANVIKO Anpooio
OXETIKA YE TNV €NIOTPOPN TOU POPOU Nou eixe kaTtaBAnBei eni Tou nopou Tng Enirponng Kepalaiayopdg
KaTa Ta €tn 1999-2005 kai Tnv onoia dev avayvwpile To EAANVIKO Anudoio wg ekninTodevn danavn

2.21 AMOIBEZ KAI EZOAA NMPOZQMNIKOY

>TiIc 31.3.2012 o apibpoc Twv epyalopevwyv Tou OpiAou avepxoTav gs 261 aTtopa, €vavTl 260 atopwv
Tnv idla nepiodo Tou 2011. And To guvoAo Twv gpyalopévwv ol 9 1 nocooTo 3,4% &xouv oUPBaon
€pyaciac opioHEVOU XpOVOU OJIAPKEIAG MIKPOTEPNG TOUu €Touc. O1 apoIBég kal Ta €£00d MPoownikou
anoTeAoUv To0 54,5% Twv guvoAikwv €£0dwv Tou OpiAou.

O1 apoIBEG kal Ta £€Eoda npoownikoU KATd To Tpiunvo 2012 avnABav oe €3,07 k., é&vavt €3,1 €K. ToO
avTioTolxo nepuaivo diacTnua, napouaialovrag yeiwon kata 3,2%.

H €E€NIEN Tou apiBuou Twv epyalopévwv oTov ‘OPIAO Kal OTnVv €Taipeia, Kabwg kal n avaAuon Twv
apoIBwv NpoownikoU gugavifeTal oTov NapakdTw nivaka:
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Opihog Etaipeia

AuoiBég kai €808a TPOCWTTIKOY 31.03.2012 | 31.03.2011 | 31.03.2012 | 31.03.2011
MicBwrToi 261 260 106 109
20voAo MpoocwTrikoU 261 261 106 109
ATI000X£G TTPOCWTTIKOU 2.348 2.347 867 902
Epyodorikég elopopég 466 459 181 182
AvahoyloTIKA PEAETN TTPOCWTTIKOU (AATT 19) 48 14 22 20
N\OITTEG TIAPOXES 209 217 84 92
ATTolNUIWOEIG AOYW ATTOXWENONG TTPOCWTTIKOU 0 37 0 17
Z0voAo 3.071 3.104 1.154 1.213

YNoxXpe®OEIG NPOG EpYA{OHEVOUG

O 'Opihoc EXAE aveéBeoe og avaloyloTr TNV €KnNovnon HeAETNG MPOKEIYEVOU va dlepeuvnBolv Kal
unoAoyioToUV Ta avaAoyloTIKG HeEYEBn, Bacel Twv npodiaypa@wv nou B€Ttouv Ta AlgBvry AoyIOTIKA
MpoTuna (AAM 19), nou NPoBAENOUV TNV UNOXPEWTIKN KATAXwpnon Toug otnv Kataotaon OIKOVOMIKNG
©¢ong kal oTnv kataoraon ouvoAikoU elcodnuatoc. Kata Ttnv avaAoyioTikn anoTiunon (actuarial
valuation) eAn@Bnoav unown OAEC Ol OIKOVOMIKEG Kal dnUoypaQIkEG NAapdueTpol Nou oxeTidovTal HE

Toug epyalopevouc Tou OpiAou.

H kivnon Tng npoBAewnc gpaiveral avaAuTikd oTov akoAouBo nivaka:

/\OYIOTIKEC AMEIKOVIOEIC OUMPwWVa UE To AN 19

(nooa oe €)

MNapoUoa a&ia pn XpNHAaTodoTOUUEVWVY UMOXPEWTEWY
KaBaprn unoxpEwon avayvwpioHEVH OTOV ICOAOYICHO
Moocd avayvwpioHéva oTo AoydpiaoHO ANOTEAECHATWV
KooTog Tpexouoag anaayxdAnaong

TOKOG OTNV UNOXPEWON

Avayvwpion avaloyioTikng {nuiac/(kEpdouc)

Avayvwpion KOGTOUG Npounnpeaiag

KboaTog nepikonwv/d1akavovioumv/TepUaTiodoU unnpeaiag
AANO £E0D0/ €0000

ZUVOAIKO ££000 OTOV AOYAPIAOHO ANOTEAECHATOV

MeTaBoAEG 0TV KABAPR UNOXPEWON AVAYVWPICHEVN OTOV

100AOYIOHO

KaBapr unoxpewaon KaTta TV £vap&n Tou £ToUG
Mapoxeg nou NAnpwOnkav and Tov pyodoTn
Aanavn nou avayvwpioTnKe 0Ta anoTeAEouaTa

KaOaprn unoxpEwon oTo TEAOG TOU £TOUG

MeTaBoAn oTnv napouca a&ia TG UNoXpPEWONG
MNapoUoa a&ia unoxpwaong oTnv apxn TnG Nepiodou
KooTog TpgExouoag anaayxoAnaong

KboaoTog TOkoU

EninA€ov nAnpwpueg (€00da) n €€0da

KO0oTOoG npounnpeciag kata Tnv nepiodo

OpiAog

31.3.12 31.3.11
1.629.524 1.459.929
1.629.524 1.459.929
27.229 24.697
20.347 19.431
0
0
0
0
47.576 44.128
1.581.948 1.415.801
0
47.576 44.128
1.629.524 1.459.929
1.581.948 1.415.801
27.229 24.697
20.347 19.431
0 0
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AvaloyiaTikn {nuia/(kEpdog) 0 0
Mapouoca aia unoXp£mwong oTo TEAOG TG NEPIOJOU 1.629.524 1.459.929
N\OYIOTIKEG AMEIKOVIOEIC OUMQWVA LIE To AN 19 Eraipeia

(meee 2 <) 31.3.12 31.3.11
Mapovoa a&ia pn xpnUaTodoTOUUEVWY UNOXPEWTEWY 653.667 571.958
KaBapn unoxpEwon avayvwpioHEVH OTOV ICOAOYICHO 653.667 571.958
Moocd avayvwpiopéva oTo AoydpiaoHO ANOTEAECHATOV

KbdaTog Tpéxouoac anacxoAnong 13.667 12.264
TOKOC OTNV UNOXPEWON 8.115 7.578
Avayvwpion avaloyioTikng Znuiac/(kEpdoug) 0
Avayvwpion KOGTOUG Npounnpeaiag 0
KbdaTog nepikonwv/diakavovioumv/TepuaTiogol unnpeaiag 0
AANO £E000/ £0000 0
ZUVOAIKO £€§030 OTOV AOYAPIAOHO ANOTEAECHATWV 21.782 19.842
MeTaBoA&G oTnV KABAPN UNOXPEWON AVAYVWPICHEVH OTOV

1I00AOYICHO

KaBapn unoxpéwaon Kata Tnv €vapén Tou £Toug 631.885 552.116
Mapox€g nou NAnpwOnkav anod Tov pyodoTn 0
Aandavn nou avayvwpioTnKe OoTa anoTeAéouaTa 21.782 19.842
KaBaprn unoxpEwon oTo TEAOG TOU £TOUG 653.667 571.958
MeTaBoAn oTnv napouoca a&ia TNG UNOXPEWONG

MNapoUoa a&ia unoxpewong oTnv apxn TnG NepIodou 631.885 552.116
KbdaTog Tpéxouoac anacxoAnong 13.667 12.264
KbdaoTog TOkou 8.115 7.578
Mapoxeg nou NAnpwOnkav and Tov pyodoTn 0 0
EninAgov nAnpwpeg (€00da) n €€0da 0 0
KbdaTog npounnpeoiag kata Tnv nepiodo

AvaloyiaTikn {nuia/(kEpdog) 0 0
Mapouoca afia unoxp£mong oTo TEAOG TG NEPIOdOU 653.667 571.958

O1 avaAoyIoTIKEG NapadoxEG Nou Xpnoidonoindnkav oTnv avaAoyloTiKn MEAETN cUPQWva Pe To AAM 19

gival ol akdAouBeg:

EniTokio npoegde@Anaong 5,15%
AUENnon anodoxwv ( Hakpoxp.) 2,0%
MANBwpPIoHOG 2,0%
OvnoiuoTnTa E V K 2000
MoocooTO anoXwprocwv 0,5%
(Turnover)

HAIKiEG kKavoVvIKng anoxwpnong

Huepopnvia anoTignong 31.12.2011

5,49%

2,0%

2,0%

E V K 2000 (gABeTIKOG nivakag)
0,5%

O1 dpol anoxwpnaong Tou Tapegiou KoIvwVIKng
Ao@AAiong nou avrkel o kKabe epyaloPevog
31.12.2010
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2.22 AMOIBEZ KAI EZOAA TPITQN

370 a’ Tpignvo Tou 2012 ol apoiBEg kal Ta €€0da TpiTwv avnABav os €80 XIA., EvavT €82 XIA. JEIWPEVEC
Kata 2,44% o0t OxEon WE TO AVTIOTOIXO MEPUOIVO dlacTnua. 2TIC aoiBEC kal €Eoda  TpiTwv
nepiAapBavovTal ol auoIBEC TWV HEAMV TWV A OAWV TWV ETAIPEI®V Tou OiAou.

AuoiBég & 'E€oda TpitTwv Opilog ETaipeia

31.03.2012 | 31.03.2011 | 31.03.2012 | 31.03.2011
ApoiIBég peAwyv AL 12 12 9 8
ApoiBég & £€0da dIknyopwv 15 15 0 0
ApoIBEG EAEYKTWV 25 24 7 8
ApoiBég ouppoulwv 6 15 4 0
ApoiBég FTSE (XA) 14 14 0 0
ApoiIBég oupBoulwy ekTTaideuong 3 0
Noirég apoifég 5 2 4 2
ZUuvolo 80 82 27 18

O1 apoIBéG Twv MeAwv TwV AIOIKNTIKOV SUHBOUAIWV Twv €Talpei®v Tou OpiAou aviABav oTo nocd Twv
€12 xIA. katd 1o Tpiynvo Tou 2012 kal kupdvenkav oTa idla PYe Ta NEpuUCIva €nineda.

O1 vOuIdOol EAEYKTEC TNG £TaIpEiag Kal Tou OIAOU dev NPOCMEPOUV UN EAEYKTIKEG UNNPETIEC napaAAnAa
ME TIC EAEYKTIKEG UNNPETIEG.

2.23 YMHPEZIEZ KOINHE QOEAEIAZ
) ) ) Opihog Etaipeia
Ymnpeoieg Koiviig QoeAciag

31.03.2012 | 31.03.2011 | 31.03.2012 | 31.03.2011
AEH 106 105 106 105
E.Y.AAN 4 3 4 3
>1aB¢pn] - Kivnt TnAc@wvia -Internet 29 14 15 7
MicBwpéva KukAwpata - AXS 40 41 31 34
Zuvolo 179 163 156 149

2TnVv Katnyopia autn nepiAauBavovTtal ol dandaveg yia NAekTpikd pelpa, vepO, oTaBepn Kal KivnTh
TNAE@WVia kal TNAENIKOIVWVIAKA dikTua nou aviABav ouvoAikd oe €179 XIA. €vavTi €163 xIA. Tou
2011, napouaoidlovrag auv&non 9,8% n onoia o@eiAeTal Ot TIMOAOYIA TNAEMIKOIVWVIWOV TMOU
KaTaxwpnbnkav Tov MAapTio ev® TNV NEPUAIVN Nepiodo gixav kataxwpnOei Tov Maio.

Ta ££00a TWV MICOWHEVWV KUKAWHATWV Mnou agopouv Tov ‘OpIAo nepIAapBavouv TIC daANAveg
unnpeoi®v d1acUvOeong XpNOoTWV e@apPoywv AXZ pe Ta MéEAn, nou avhABav os €40 XIA. Kal
Kupavenkav ora idia enineda Pe To avTioTolxo nepuaivo diaoTnua.

2.24 ZYNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPI=H

O Aoyaplacpdg ouvTnpnoEiG/uNXavoypagikn unoaTtnpIg§n nepIAaUBAVEl TN CUVTHAPNON TOU UAIKOTEXVIKOU
e€onAigpol Tou Opilou, kKaBWG Kal Tn PNXAavoypagikn unoaTnpIEn TWV CUCTNHATWV MNANPOMOPIKAG
(TeEXVIKN unooThPIEN CUCTAMATOC ouvaAAaywv, Bacswv dsdopévwy, .A.T. kKAn). Ta €€oda auTng Tng
KaTnyopiag diapopewlnkav ota €284 xIA. To Tpiunvo Tou 2012, peiwpéva kata 31,3% oe oxeon e
TNV nepuaivn nepiodo kal o@eiletar orn dlevépyeia Kata 1o 2011 au&nuévwv npoBAEwewy kata €125
XIA. mou apopoloav GUVTNPROEIG.
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2.25 DOPOI-DIA

O PN EKNINTOPEVOG QOPOG NPoaTIBEPEVNG a&iag kal ol Aoinoi gopol (ETAK kAn) nou eniBapuvouv To
KOOTOG epyaciwv aviABav oe €201 xIA. évavTi €262xIA. peiwpéva kata 23,3% 0 oxeon MHeE TO
avTioToIX0 NEPUOIVO dIAaTNHA AOYW TNG avTioTOIXNG HEIWONG TwV danavmv.

2.26 AIAXEIPIZH KTHPIQN / EEONAIZMOY

2Tn kartnyopia auTtn nepiAapBavovTal €50da ONwG: ACPAAICTPA E€YKATACTACEWV Kal €&onAiguou,
QUAAGEEIC Kal KaBapIoPOG EYKATAOTACEWY, ENIOKEUEG KAl GUVTNPROEIG K.AM.

Ta £€oda diaxeipiong KTNPiwv kal eEonAIcHoU To NpWTO Tpipnvo Tou 2012 avnABav oe €185 xIA., &vavrTi
€153 xIA. Tou 13iou nepuaivolU dIAoTANATOC, au&nueéveg katd 20,9% AOyw KaTaxwpnong TIHOAoYiwv
nou agopoUlV CUVTHPNON KTIPIWV MPOTOU TPIMAVOU, €V TNV MNEPUOIVA nepiodo €ixav kartaxwpnoei
OUYKEVTPWTIKA TOV Pnva AnpiAlo.

5 . . Ouihog ETaipeia
Egoda Alaxeipiong Ktnpiwv
31.03.2012 | 31.03.2011 | 31.03.2012 | 31.03.2011

YTmnpeoieg kabapiopou & QUAAENG KTNpiwv 115 123 45 55
Koivéxpnota 6 9 0 0
Emokeuég Kal ouvTnpnaoeig KTnpiwv-Aoimou
e€oTAIGUOU 52 14 50 11
Kauoipa kai AoItrd UNIKG yevvrTplag 12 7 12 7
Zuvolo 185 153 107 73
2.27 E=OAA MARKETING & ATIAOHMIZHz

Ta €€0da marketing & dia@ruIong To Np®TO Tpiunvo Tou 2012 aviABav oTo noco Twv €52 XIA. Kal
Kupavenkav ora idia enineda Pe To avTioToixo NeEpPUaIvo d1aoTnua.

‘E€oda pAPKETIVYK Kal Siapnuiong Opilog Etaipeia
31.03.2012 | 31.03.2011 | 31.03.2012 | 31.03.2011
'E€00a ekONAWCEWV 16 17 2 0
‘E€0da TpoBoAng, uttodoxnig Kal QiIAoeviag 36 34 7 7
ZUuvolo 52 51 9 7
2.28 E=OAA ZYMMETOXHZ ZE ®OPEIz
Opihog Etaipeia

"E€080a CUUMETOXNG OE QPOpPEi
¢ AR A el 31.03.2012 | 31.03.2011 | 31.03.2012 | 31.03.2011

2uvdpopég o eTTayyeAPaTIkEG Opyavwoelg

Kl E10QOPEG 53 56 25 27
>uvdpopn Emitpotig KepaAaiayopdg 20 16 13 16
Zovoho 72 72 38 42

O1 ouvdpoUEG OE ENAYYEANATIKEG Opyavwoelg nepiAapBavouv ouppeToxn o€ WFE kai FESE kaBwg eniong
ouvdpopn o ANNA, o EEAE, Reuters, Bloomberg, og nepiodikd, epnuePiOes K.A. .
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2.29 AZODAANIZTPA
) Ouihog ETaipeia
Ac@dAicoTpa

31.03.2012 | 31.03.2011 | 31.03.2012 | 31.03.2011

Ac@dhioTpa TTUPOG KTNpiwv 9 9 7 7

Ac@dhioTpa aoT.eubuvng pedwv A.X. ( D&O,

DFL & PI) 120 117 118 117

Zuvolo 129 126 125 124

Ta MEAn Tou AloiknTikoU ZUpBouUAiou kal Ta AlEUBUVTIKA OoTeEAEXN Tou OMIAOU €xouv AaoQaAIoTEl EvavTi
TV KIVOUVWV TNG ENAyyEAUATIKNG €uBUVNG, anmioTiag unaAAnAwy, gubuvng HEAWV A.3. Kal OTEAEXWV,
VOUIKNG €UBUVNG KAl NAEKTPOVIKNG AanNdTng HE TO €TAOI0 ACPAAICTPO va avepxeTal o €465 xiA. ( D&O
€118 xIA., DFL&PI €347 xIA.).

2.30 EZOAA AEITOYPI'IAZ OMIAOY & ETAIPEIAZ

Ta £€€0da AsiToupyiag To NpwTo Tpignvo Tou 2012 avhABav oe €84 xIA. &vavTl €100 XIA. To avTioToIxo
nePUOIVO d1aoTNUa YEIWPEVa KATa 16%.

Opilog Etaipeia
‘ESoda AsiToupyiag

31.03.2012 | 31.03.2011 | 31.03.2012 | 31.03.2011
‘EvTuTra Kail ypa@ik UAN 3 3 3 2
YAIKG dueong avaAwong 15 7 2 2
‘E€oda Tagidiwv 23 28 6 14
Tayxudpopiké 2 3 1
‘E€0da pETOPOPWV 11 10 5
‘E€0da dnuooieloewy 14 22 4 11
ATToBAKeUTPa 6 6 3 4
YTTnpecieg UTTOOTNPIKTIKNG AEITOUPYiag 0 0 44 44
"‘E€0da TTponyoUueEVWYV XproEwv 0 7 0 13
MioBwuaTa AUTOKIVATWY 7 7 5 4
Evoikia kTIpiwv o€ eTaipeieg Tou opilou 0 0 15 15
Evoikia Aoirol e§ommAiguoU 0 1 1
Aldgopa dikaoTika £§oda 3 6 1 5
Zuvolo 84 100 89 122

Ta €Eoda Ta&Idiwv agopolVv CUUHETOXN O OUVEDPIa Kal Nuepideg OTo €EWTEPIKO KABWG Kal o€
€KNAIBEUTIKA NpoypappaTa.

2.31 TTE XPHMATIKOZ AIAKANONIZMOZ

3T0 NpwTO TPiKNVo Tou 2012 kataBARBnkav npoundeieg Uwoug €40 XIA. oTnv Tpanela Tng EAAGSOG yia
To Xpnuartikd diakavovioud eni ouvaAlaywv agiov kal €ni cuvalAaywv napaywywv, cUPNQ®va HE TN
oupBaon nou €xel unoypagei YeTa&u TN TTE kal Twv eTaipeiwv Tou Opidou EXAE kair ETEK. H oUuBaon

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 43



OMIAOZ EAAHNIKA XPHMATIZTHPIA
TPIMHNIAIES OIKONOMIKES KATASTASEIS THS 31.3.2012 HELLENIC EXCHANGES GROUP

uneypaen Péoa oto 2011 pe avadpopikn 1oxU andé Tov Mdaio Tou 2008. To avTioToixo nNocod yid TO
npwTo Tpiunvo Tou 2011 ATav €86 XIA.

2.32 AOINA EZ0OAA

Ta Aoind €£0da 1o nMpwTo TPiNNvo Tou 2012 avAABav oTo nodd Twv €86 XIA., &vavTli €64 XIA. To
avTioToixo nepuaivo didoTnua, auénuéva kata 34,4% AOyw aQevoC TWV AUENUEVWV KPATAOEWV UMNEP
Anuogciou kaTonv TnG sionpa&ng TiHoAoyiou Yrnoupyegiou OIKOVOUIK®V KAl AQETEPOU AOYw ToUu OTI N
anoktnon €€onAiopoU PE TIPR KTAONG XaunAOTepNG Twv €1.200 avnABe oe €35 xIA. &vavT €26 xIA.
népual.

Noitra ‘E§oda Ouihog ETaipeia

31.03.2012 | 31.03.2011 | 31.03.2012 | 31.03.2011

Kpatroeig utrep Anuociou/ AcgpaA. Eigop.

Mpony. Xproswv 34 22 26 13

E¢oda YAotroinong €pyou Link up 0 1 0 1

E¢odotroinon mayiwv 35 26 35

Tékol daveiou 3 0 0 0

Nortra 14 15 7 10

ZUgvolo AoIrTwyv £§6dwv 86 64 68 23

2.33 MOPOZ EMITPOMHZ KEDANAIAIOPAZ

>Ta AEITOUPYIKA anoTEAECHATA TOU NPWTOU TPIKMAVou Tou 2012 dev unoloyileTal o nopog TnNG EmTponng
KegpaAaliayopdc, o onoioG aviABe oTa €313 xIA. €vavTi €583 XIA. TO avTioToIXO NEPUCIVO dlAoTnuad,
agouU €lonpdTTeTal YIa Aoyapiacud Tng Enmimponng KepaAaiayopdg otnv onoia kai anodideral evrog dUo
HNVOV anod To KAsioIyo Kabe sEapnvou.

H peiwon nponABe and Tnv avrioToixn Meiwon Twv £006dwv Tou Opidou and Tnv dianpaypdaTeucn,
ekkabdpion kar OlaKavoviopud TwV OUVAAAQY®WV OTIC HETOXEG KAl Ta napdywyd, €ni Twv onoiwv
unoAoyileTal.

2.34 AATANEZ X-NET

Opihog ETaipeia
31.03.2012 | 31.03.2011 | 31.03.2012 | 31.03.2011

Aamrdaveg X-NET

E¢oda 1Tou agpopouv aAAodaTTEG agieg

4 4 4 4
E¢oda data feed yia INBROKER PLUS 67 104 0 0
TGvolo 71 108 4 4

Ta €€0da Tou InBroker Plus, (onu. ESOAA X-NET, ogA.35) agopolv data feed nou ayopalovTal ano Ta
EEva XpnUATIOTAPIA MPOKEIMEVOU va Yivel EAKUCTIKOTEPO TO MPOIOV OE €UPUTEPO GACHA MEAATWV Kal
vendors. Zuykekpigéva ayopdlovral data feed and Ta xpnuatiotrhpia Tou Aovdivou, Euronext,
Deutsche Borse kal dAAa oToxeuovTag oTn dielpuUVON TOU ENEVIUTIKOU 0pifovTa TWV ENEVOUTWV .
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2.35 AAIMNANEZ ENMANATIMOAOIOYMENEZ
Aatrdveg EravatipoAoyoUpueveg RS EISIPE

31.03.2012 31.03.2011 31.03.2012 | 31.03.2011
MiocBwpéva KukKAwpaTa 83 197 0 5
Ytnpeaieg Oracle XAK 11 0 0 0
Aatraveg Sodali 4 0 0 0
‘E€oda Emipopewong (EZMA) 3 0 0 0
Aatraveg TpoBoAng 23 0 0 0
Zuvolo 124 197 0 5
2.36 OrA NEQN APAZTHPIOTHTQN KAI

ENMANATIMOAOIOYMENQN AAIMANSQN

O OIA nou avaloyei OTIC VEEG dpaAaTNPIOTNTEC Kal enavaAdpBavopeves dandveg unoAoyiletal os €28

XIA. €vavTl €45 XIA. pelwpévog kata 37,8%.

2.37

MAI'IA ZTOIXEIA

H avandoBeoTtn a&ia Twv akIVATWV, €£YKATAOTAOEWV Kdl €€onAlgpoU Tou Opilou kata Tnv 31.3.2012
napoucialeral GUVONTIKA OTO NAPAKATW nivaka:

AvdAuon mayiwv Opilou avd katnyopia Trapouaiaong oTnv KardoTtaon
Oikovopikng Oéong tng 31.03.2012
IS1oxpnoipoTToloupEVa Emva’(walg
o€ aKivnTa
Kmipio | Kmpio Karouvn Kmipio
AABnvwv (O¢alvikn) Z0volho Mdyep
Eda@IKEC EKTAOEIG 10.000 1.800 11.800 2.100
Texvikd €pya 12.648 460 13.108 2.993
Noimde £€0TTAIGUOG 0 0 0 0
LETOQOPIKG Yéoa 96 96
EmmAa & okeln 17 17
HAeKTpOVIKG ouoTHUaTa 418 418
TnAemi/kog Kai Aoimrég e€oTTAICOS 320 320
Aula 138 138
Zuvolo 23.637 2.260 25.897 5.093

Ta evowuaTa kal aocwpata nayia Tou Opidou kata Tnv 31.3.2012 spgavifovral avaAuTIKOTEPA wG €ENG:
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OMIAOZ EXAE

ASia KTAOEW G KAl ATTOTIHACEW G KATA
v 31/12/2010

MNMpooBrkeg TTepI6dou 2011

Meiwoeig Trepiédou 2011

Aia KTHOEW G KAl ATTOTINACEW G KATA
Tnv 31/12/2011

ZUOOW PEUHEVEG ATTOOBECEIG KATA
v 31/12/2010

AtTooBéaeig Trepiodou 2011

Meiwon cuocowpeu pévwy aTTooRECwY
2011

ZUVOAO aTTOORECEWYV KATA TNV
31/12/2011

AvarréofeoTn agia
KaTta Tnv31/12/2010
Kartd Tnv 31/12/2011

OMIAOZ EXAE

Aia KTHOEW G KAl ATTOTINACEW G KATA
v 31/12/2011

Mpoodnkeg Trepi6dou 2012

Meiwoeig Trepiddou 2012

Aia KTAOEW G KAl ATTOTINNCEW G KATA
Tnv 31/03/2012

ZUCOW PEUHEVEG ATTOORBECEIG KOATA
v 31/12/2011

AtrooBéaeig Trepiodou 2012

Meiwon cuocowpeupévwy atTooBEcwy
2012

ZUVoAOo aTTOoRBECEWYV KATA TNV
31/03/2012

AvarréoBeoTn asia
Katé Tnv 31/12/2011
Katd Tnv 31/03/2012

ENZQMATA MATIA
ESagikég Kripia fo ! Mnxlﬂf & MeTagpopika E1-r|11)\cf e Aocw para .
Extéoer TEXVIKA Noirég Méoa Aortrog TavIa ZUuvolo
s épya EZoTtrA. £EOTTAICNOG ay
11.800 18.825 800 157 6.195 1.324 39.101
0 153 0 9 504 0] 666
0 0 0 0 (536) (61) (597)
11.800 18.978 800 166 6.163 1.263 39.170
0 4.568 798 41 5.400 1.273 12.080
6] 1.053 1 23 432 42 1.551
0 0 0 0 (533) (61) (594)
0 5.621 799 64 5.299 1.254 13.037
11.800 14.257 2 116 795 51 27.021
11.800 13.357 1 102 864 9 26.133
ENZQMATA MATIA
ESapikég Kripia fol MI’])(/Td’ & e e ETrn'rAcf Kal e '
o TEXVIKA Norrég i Aoirég . ZUvolo
Extdoeig ., Méoa . Tayia
épya ESotrA. €gorAIoNG6g
11.800 18.978 800 166 6.163 1.263 39.170
6] 14 6] (0] 16 141 171
0 0 0 0 (33) 0 (33)
11.800 18.992 800 166 6.146 1.404 39.308
0 5.621 799 64 5.299 1.254 13.037
0 263 1 6 125 12 407 (a)
0 0 0 0 (33) 0 (33)
0 5.884 800 70 5.391 1.266 13.411
11.800 13.357 1 102 864 9 26.133
11.800 13.108 0 96 755 138 25.897

(a) To oUvoAo Twv anooBeoswv Tou Opidou pe 31/3/2012 avépxetal o €471 XIA. EpOTOV OTIG
anooBEoEIG TWV Nayiwv nou avepxovral o€ €407 XIA. NpooTeBOUV 01 anooBECEIG TWV eNEVOUCEWY OF

akivnTa Tou TpIUnvou UWoug €64,5 xIA. To avTiaoToixo ouvoAikd Nogo anooBEcswy yia Tnv ETaipeia

avépxeral og €357 XIA. (€292 xIA. + €64,5 xIA.)
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Ta evowpaTa ndyia Tng EXAE katd Tnv 31.3.2012 avaAlovTal wg €ENG:

ENZQMATA MNMArIA
EXAE ESa@ikég Kripia kai Mnxl'mf & MeTagopika E1-r|1-r)\o’( Ka Acw para -
ExkTdoelg  TEXVIKA £épya Aorrog Méoca Aormog TTayia AL
ESoTrA. £§orAIouog
ASia KTQOEW G Kal ATTOTIHACEW G
kara Tnv 31/12/2010 10.000 16.828 44 3 1.269 363 28.507
MpooBnkeg TTepiddou 2011 146 9 117 272
Meiwoeig Trepiédou 2011 (323) (323)
ASia KTQOEW G KAl ATTOTIHACEW G
KoTtd Tnv 31/12/2011 10.000 16.974 44 12 1.063 363 28.456
ZUOOW PEUNPEVEG ATTOOBECEIG
Karéa Tnv 31/12/2010 0 3.151 42 3 1.026 344 4.566
ArrooBéoeig Trepiodou 2011 953 1 137 11 1.102
Meiwon cuocowpEeuPEVWV
atrooBéowv 2011 (321) (321)
ZUVOAO aTTOORECEWV KATA TV
31/12/2011 0 4.104 43 3 842 355 5.347
AvarréoBeoTtn agia
katd tnv 31/12/2010 10.000 13.677 2 0 243 19 23.941
KaTtd Tnv 31/12/2011 10.000 12.870 1 9 221 8 23.109
ENZQMATA MNMArIA
EXAE Edapikég Kripia kai Mnx/'ro'( & MeTagopika E1'r|1'rA<{ Ka Aow para .
ExkTdoelig TEXVIKA £épya Noirog Méoca Aorrég Tayia 20voho
ESoTrA. £§oTAIopOG
ASia KTQOEW G KAl ATTOTIHACEW G
KaTa TNV 31/12/2011 10.000 16.974 44 12 1.063 363 28.456
MpooBnkeg repi6dou 2012 14 16 141 171
Meiwoelg Trepiddou 2012 (27) (27)
Aia KTAOEW G KAl ATTOTIMACEW G
Katé Tnv 31/03/2012 10.000 16.988 44 12 1.052 504 28.600
ZUOOW PEUPEVEG ATTOORECEIS
KoTtd Tnv 31/12/2011 0 4.104 43 3 842 355 5.347
AtrooBéoeig Trepiodou 2012 237 1 43 11 292 (a)
Meiwon cuocowpeuPuévwv
atroofBéowyv 2012 (27) (27)
20VOAO aTTOORECEWV KATA TNV
31/03/2012 0 4.341 44 3 858 366 5.612
AvatréoeoTn asia
Katd Tnv 31/12/2011 10.000 12.870 1 9 221 8 23.109
KaTd Tnv 31/03/2012 10.000 12.647 0 9 194 138 22.988

Ktipio (Axapvev & Mayep)

Ta oikéneda kal Ta kTipia Tou OpiAou anoTign®nkav kata Tn didpkeia Tou 2004 oTnv €UAoyn a&ia Toug,
Me Baon exTignon ave€apTtnTou ekTiuNTn (MeTdBaocn ora AMXMN 1/1/04). H a&ia Toug ekTINNBONKE WG O
MECOG OPOG NMOU MPOEKUWE anod TNV £pAppoyn Twv HEBOdwV NPocodouU Kal CUYKPITIKOV OTOIXEIWV KaTd
TNV nuepopnvia perdpaong. O1 eUAoyeg auTeG afieg anoTéAeoav To KOOTOG HeTaBaong (deemed cost)
TWV OUYKEKPIYHEVWYV aKIVATWV. KaTtd Tn didpkeia Tou npwTou e€aunvou 2008, avaTébnke oTo Zwua
OpkwTwV EkTIUNTOV (2.0.E) n peA&Tn exTipnong Tng a&iag Twv akiviTwv €ni Tng odoU Meopaldoyiou 1
kalr Axapvov 17. H PeAETN ekTipnong Twv akiviTwv avedei§e afia peyaAuTtepn anod Tnv avandoBeoTn
afia nou epgavi¢etal ora AoyioTikd BIBAia kal aneikovifeTal otov 100Aoyiopd Tng 31.3.2012, pe
anoTEAECUA va pUnv anaitTeital anopeiwon Tng agiag Tng neplouciag. Adyw Tng npodsong Tou Opilou va
EKMOINCEl TO KTNPIo TNG Axapvwv 17 dev Jlevepyndnke eyypadn unepa&iac Tou KTnpiou waoTe va
npooapuoaoTei N avanooBeatn a&ia Tng Pe TNV aia nou NPOEKUWE anod TNV HEAETN EKTIUNONG.
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Ktpio EXAE €ni Tng A. Anvov 110

Tautoxpova Pe TNV OAOKANPWON TNG KATAOKEUNG ToUu VEou KTnpiou Tng EXAE eni Tng A. ABnvwv 110
Eekivnoe n WETEYKATAOTACON TWV UNNPeCIwv Tou OpiAou kal Tou avTioTolxou g€onAlopolU Kal n onoia
oAokANpwOnke To ®BIVONwpo Tou 2007. O 'OpiAog EXAE AapBavovtag undéwn Tnv unepa&ia nou €xel
dnuioupynBei oTnVv neploxn Tou KTnpiou Kal oTa nAqiola TwV AOYIOTIK®V apX®V Mou €XOUV UIOBETNBEI
ano Tov ‘Opiho (AAN 16, «M£60d0G avanpooapuoync») NpoERn oTnv avadeon oc aveEApTNTO EKTINNTN
(Zwpa OpkwTWV EKTIUNTWV) yia TNV €KTIHNON TOU VEOU KTNPiou Kal Tou oIkonédou Mou avaAovei o€
auTo. =TnV €kBear Tou 0 eKTINNTNG (€kBeon ekTipnong apiB. 6, 23/19/8564 A/26.10.2007) avagepsl
oTI n a&ia Tou olkonédou aveépxeTal oTto nogd Twv €10.000.000, evw Tou kTnpiou ot €16.500.000,
dnAadr ouvoAikn aia akivriTou €26.500.000.

2.38 2YMMETOXEZ KAI AOIMNEZ MAKPOIMPOOGEZMEZ
ANAITHZEIZ

SYMMETOXEZ KAI AOIMEZ MAKPOIMPOGEZMEE OMIAOZ ETAIPEIA

ANAITHZEIZ 31.03.12 | 31.12.11 | 31.03.12 | 31.12.11
Zupuetoxn o€ LINK UP Markets S.L 1.401 1.401 1.401 1.401
2uppeToxn oe A.N.N.A. 1 1 1 1
Eyyunoeig niobwoswv 10 10 8 8
ATToBepaTIKO SIOXEIPIOTIKAG ETTITPOTING, Reuters 62 62 54 54
JUPUETOXN O€ BuyaTpIKES 0 0| 240.188 | 240.188
AmroTiunon amé Buyatpikég Adyw stock options 0 0 228 228
ZUuvolo 1.474 1.474 | 241.880 | 241.880

STIC CUMMETOXEG oupnepiAapBaveral n enévduon Tou OpiAdou oTtnv eraipeia Link Up Markets S.L.
(koivonpa&ia 10 eupwnaikwv anoBeTnpiwv) nou OpacTNnPIONOIEITAl OTOV TOMED UMNPECIOV
dlakavovigpou dlacuvoplak®wy cuvaAlaywv. To enevdubév noad avnABe oTta €1,4 k. Kal TO NOCOCTO
OUMMETOXNG TNG EXAE oTnv €Taipeia og 10,24%.

H avaAuon Twv CUPHETOX®WV TNG UNTPIKNG EXAE og BuyaTpikéc eTaipeieg Tou Opidou Tnv 31.3.12
eEP@avileTal NapakaTw:

% apeonc  ApiBudc petoxwv eni Tou  AnoTignon  AnoTiunon

OUMMETOXAC ouvoAou 31.12.2011 31.12.2010
XA 90 4.921.000 / 5.467.907 210.854 210.854
XKO 66,10 66.100 / 100.000 3.834 3.834
ETEK 100 8.500.000 / 8.500.000 25.500 25.500

2YNOAO 240.188 240.188

O1 TakTIkEG [evikEG ZuveAeUoel TwV OuyaTpiIK®WV E€TAIPEI®V JEV €XOUV OUYKANBesi akdpa yia va
anogacigouv Tn 81avoun WEPICUATOG yia Tn xpnon Tou 2011,
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2.39 MEAATEZ KAI AOINEZ ANAITHZEIZ

'OAeC o1 anaITAoEIG €ival BpaXunpoBedpes Kal, w¢ €k ToUTou, dev anaiTeiTal Npoegdo®PAnon KATa TNV
nUepopnvia Tou 1I0o0AoyIopoU. H avaAluon Twv NeAAT®V Kal Twv AOINWV anaiTnoswyv napoucidleral oTov
NnapakaTw nivaka:

Ouihog Etaipeia

MEAATEZ & AOIMEZ AMNAITHZEIZ
31.3.2012|31.12.2011(31.3.2012|31.12.2011

MeAdreg
MeAdTEG 7.443 6.825 7.164 4,782
Meiov: TTpoBAEWEIG (a) (1.620) (1.620) (250) (250)
ZUuvolo 5.823 5.205 6.914 4532

Nonrég amaitioeig

MapakpaToUuEvog GOPOG HEPITUATWY TTPOG

ouLYN@IoKo(1) 2.857 2.857 | 2.823 2.823
MapakpatBEvieg @épol KaTaBEoEWVY 754 577 46 42
Aoitroi TTapakp/vieg @épol 75 87 65 18
Dbépog (0,2%) N.2579 (2) 427 1.125 427 1.125
AedouAeupéva £€00da (TOKOI TOTTOBETATEWV) 660 457 8 4
MpotrAnpwpéva un dedouleupéva £Eoda 254 375 85 192
Noy/opoi diay. MpokatafoAwyv & MoTwoewy 4 4 0
Arraiman ®6pou gigodrpaTog (3) 0 1.005 682 1.354
Arraimon Moépou EK 453 0 453 0
Emmimayég eI0TTpaKTEES 292 196 0 0
Eyyunmkn €moToAn emuopg.oeuivapiwy EZMA 184 184 87 87
XpewoTeg didagopol 0 16 74 7
Zuvolo 5.960 6.883 4.750 5.722

1. A@opd Tov napakpaTtnBevra gopo pepiopaTog nou éAape n EXAE and Tng BuyaTpikic TnG XA TO
onoio oradiakd cupywnilel He To POPO NMou oPeilel aTo Anupodaio and Tnv napakpdrnon eopou
TWV JEPIOPATWYV NoU JIAVEWEI OTOUG HETOXOUG TNG.

2. H anaitnon @opou 0,15%,nou and 1/4/2011 diapoppwbnke oe 0,20%, supavileTal augnuevn
J10TI anodideTal anod Ta PHEAN oTo T+4 a@evog Kal APETEPOU, OPICHEVA PEAN EKPETAAAEUOVTAI TO
dIkaiwpa va anodidouv To poOpo pdana§ otn EXAE Tnv TpiTn €pydciyn nuépa ano tn Angn Tou
nponyoUWEVOU pnva.

3. AOYw TNG au&nuevng npokaTaBoAng gopou €icodnuaTog Tng Xprong 2010 nou é€xel NANpwOEi
o010 EAANVIKO AnpO0Io Kal TOU HEIWHEVOU OXETIKA (POpouU €100draTog Tou 2011, KaTaAryoups
o€ anaitnon Tou @Opou €100dANAToC anod To EAANVIKO Anudoio. ( ony.2.46, oeX.56)

MpoBAéwseig yia eniCPAAEic anaiTRoEIg ‘OpiAog ETaipeia

Ynohoino 31.12.10 1.270 160
MpoBAewn xpriong 2011 350 90
YnoAoino 31.12.11 1.620 250
MpoBAewn NpwToU TPIKnRvou 2012 0 0
YnoAoino 31.3.12 (a) 1.620 250

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 49



OMIAOZ EAAHNIKA XPHMATIXITHPIA

TPIMHNIAIES OIKONOMIKES KATASTASEIS THS 31.3.2012 HELLENIC EXCHANGES GROUP
2.40 AIAGEZIMA nPOx NQAHzZH XPHMATOOIKONOMIKA
NMEPIOYZIAKA =ZTOIXEIA

Ta opoAoya Twv MOoTwTIKOV IdpUPATWV Mou €xel oTnv KaTtoxr Tou o 'OpiAog diakpaTtouvTal yia
g€unopikoUg okonoUc. H ouvoAikn anoTignon Twv OpoAoywv Tnv 31.03.2012 avépxeTal ota €6,18 k.
Kal avaAUusTal wg €&NgG:

XAPTO®YAAKIO OMOAOIQN -31/3/2012

(Mood o Eupw)

SN TPAIEZA e, MM Tumwons  Emmeee  IwvoMiAle e .
XS0261785504 NEIPAIQE 20/7/2006 20/7/2016 4.000.000,00  1,562% 4.012.000,00 1.120.000,00 2.200.000,00 1.080.000,00
XS0216343524 EUROBANK 5/4/2005 5/4/2012 4.000.000,00  1,301% 4.017.200,00 3.550.000,00 3.984.000,00 434.000,00
XS0172122904 EONIKH 11/7/2003 29/7/2049 4.000.000,00  2,748% 4.240.000,00 1.800.000,00 ETTWARGN

12.000.000,00 12.269.200,00 6.470.000,00 6.184.000,00 1.514.000,00
Noi T8 TpaTTedI K& £§0da -1.340,71
ZUVOAI KO kéEPBOG TTEPI GBOU 1.512.659,29
MeTagopd Képdoug oTa 151 a KegdAaia (AAM 39 loxu amé 01.07.2008) 1.514.000,00
YTOA0ITTO OTa aTToTEAéTUATA XPAONS -1.340,71

O 'OuINOG HEOW TNG BuyaTpikng XA €xel enevduael HEPOoC TwV dIaBedipwyv TNG o Tpanelika oyoAoya Ta
onoia €ixe apxIKG KATATAEEl OTO EUMNOPIKO XAPTOPUAAKIO. AauBavovtag unoywn TIG TPOMOMOINCEIG TOU
AAM 39 (OkTwBploc 2008), n ETaipsia npoéBn Tnv 1 IouAiou 2008 oTn HETAQOPA TWV NApAnavw
OMOAOYWV OTO XAPTOQPUAAKIO TWV Xpeoypd@wv OIab&écigwv npog nwAnon. To anoTéAeopa Tng
anoTiunong Tou MpwTou Tpiunvou 2012 avAABe ot kEpdog €1.514 XIA. kal kataxwpndnke oe €101k
anoBespaTiko oTa idla kepdaAaia. TMa 1o 2011, n oUVOAIKN UNOTIUNON TWV ONOAOYWYV, HECW Tou €1dIKOU
anoBepaTikoU TwV 10iwv KePaAdiwv, avAABe oTo nood Twv €3.200 xIA. evw nood Uywoug €1.988 xIA nou
apopolos OTn OCUCCWPEUMEVN UNoTiuNnon Tou UuPpidikoU opoAdyou Tng ETE peTagépbnke oTa
anoTeAéopaTta xpnong wg nuid unoTiunonG. To CUYKEKPIKMEVO OPOAOYO MOUARBNKE oTov €kdOTN TOU TO
NPWTO TPiuNvo Tou 2012 xwpic oNUAvTIKEC NEPAITEPW EMNTWOEIC OTA anoTeAéopaTa Tou Opilou.

H avaAuon Twv d1aBecipwv Tou OpiAou £Xel ¢ €ENG:

Ouihog ETaipeia
31.03.12 | 31.12.11 | 31.03.12 | 31.12.11
MpoBeouiakég Katabéoeig< 3 Mnvwv 117.221 | 109.536 2.660 667
Noyaplaopoi dwewg 2.481 2.627 889 1.019
Tapeio 6 6 3 1
TuvoAa 119.708 | 112.169 3.552 1.687

Ta Jdiabéoiya Tou Opilou TOMOBeTOUVTAl O PBPaAXUXPOVIEG TOKOQPOPEG enevdUOoEIC We okond va
MeyioTonoinBolUv Ta o@EAN, oUPGwva NAvVTAd HPE TNV MOAITIKA nou xapdooerar and Tnv EmiTponn
>Tpatnyikwv Enevdloewv Tng EXAE. Ano TIC TONoBETAOEIC TwV J1aBeCiywyv o€ BpaxUXPOVEC TOKOPOPEG
enevdUoelg, o 'OpINOG eixe €00da €1,4 k., To NPpWTO Tpipnvo Tou 2012. Ta €Eoda kail ol NPouRBEIEg TwV
Tpanelwv yia To idlo diaoTnua avnAbav os €4,0 XIA.
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2.41

ANABAAAOMENH ®OPOAOrIIA

O1 Aoyapiaopoi Twv avaBarAOpevwv Qopwv avaAuovTdl wé €ENG:

OMINOZ ETAIPEIA
AvaBaAAopevn popoAoyia 31/3/2012 31/12/2011 31/3/2012 31/12/2011
AvaBaAAOUEVEG POPOAOYIKEG ANaITROEIC 1.457 2.236 979 964
AvaBaAAOHEVEG POPONOYIKEG UNOXPEWOTEIG (3.192) (3.192) (3.192) (3.192)
L L L L
S0voAo (1.735) (956) (2.213) (2.228)
OMINOZ ETAIPEIA
Kivnon avaBaAAopevou @oOpou €160dRHaATOG 31/3/2012 31/12/2011 31/3/2012 31/12/2011
YnoAoino apxng (956) (1.443) (2.228) (2.185)
Xpeéwon / (MioTwon) xprong (779) 487 15 (43)
YnoAoino (1.735) (956) (2.213) (2.228)
OMINOZ
AvaBaAAONEVEG POPOAOYIKEG AnaITHOEN e O AR Aoina Z0voAo
HEVEG POPOAOYIKEG NoElg nayia nayia UNOX PEWOEIG
1/1/2011 775 43 310 621 1.749
Xpéwon / (MioTwon) xpnong (47) (8) 6 536 487
31/12/2011 728 35 316 1.157 2.236
Xpéwon / (NioTwon) xpnong 7 2 10 (798) (779)
31/3/2012 735 37 326 359 1.457
AvaBaAAOHEVEG POPOAOYIKEG UNOX PEDCEI e s ST TR Aoina Z0voAo
HEVEG POPOAOYIKEG XP S nayia nayia UNOXPEWOEIG
1/1/2011 3.192 o o o 3.192
Xpé€won / (MioTwon) xpRong 0 0 0 0
31/12/2011 3.192 1] 1] 1] 3.192
Xpéwon / (MioTwon) Xpnong 0 0 0 0 0
31/3/2012 3.192 0 0 V] 3.192
ETAIPEIA
AvaBaAAOpEVEG POPOAOYIKEG anaITHOEIG Ev::;)v;.:z'ru A":'zlv':u Zuuv;:;;:zo;::q Aoina Z0voAo
1/1/2011 741 31 127 108 4 1.007
Xpéwon / (MioTwon) XpRong (26) (31) (1) 15 (43)
31/12/2011 715 0 126 123 T 964
Xpéwon / (MioTwon) xpRong 8 5 2 15
31/3/2012 723 0 131 125 979
AvaBaAAOUEVEG (POPOAOYIKEG UNOX PEDOEI ST FEINELET ARG T Aoina Z0voAo
HEVEG Pop YIkEG unoxp S nayia nayia UNOXPEWOCEIG v
1/1/2011 3.192 o o o 3.192
Xpéwon / (MioTwon) xpnong 0 0 0 0
31/12/2011 3.192 1] 1] 1] 3.192
Xpéwon / (MioTwon) Xpnong 0 0 0 0 0
31/3/2012 3.192 0 0 V] 3.192
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, . OMIAOZ ETAIPEIA
AvapaAAopevog Dopog

31.3.2012 | 31.12.2011 | 31.3.2012 | 31.12.2011
Avqrrp’ooapuoyn agiag AuAwV TTEPIOUCIOKWYV 37 35 0 0
OTOIXEIWV
ATTOTiUNON CUPPETOXWYV & XPEOYPAPWY 359 1.157 125 123
AvaTTpOCapPPOY EVOWNATWY TTaYiwv 735 728 723 715
Zuv’miloBonng ’KGI GAAEG TTOPOXEG PETA TNV £€000 326 316 131 126
atrd TNV UTTNPETia
AvaBaAAopevn @opoAoyiki atraitnon 1.457 2.236 979 964

O avaBaAAdpevog @OPoC €1003NUATOG unoAoyileTal Pe BAon TIC NPOOWPIVEC dIAPOPEC Ol OMOIEG
NpoKUNTOUV HETAEU TNG AOYIOTIKNG a&iaC TwV MEPIOUCIAK®Y OTOIXEIWV KAl TWV UMOXPEWMOEWY, MOU
nepIAaUBAvoOVTal OTIG OIKOVOMIKEG KATAOTACEIC KAl TNG (POPOoAOYIKNG afiag nou anodideTal ot auTd
oUPQWva HE Tn PopoAoyikr vouoBeaia. H avanpooapuoyn TnG avaBaAAopevng gpopoAoyiag pe Baon
TNV avapevouevn HEIWON TWV (POPOAOYIKWV CUVTEAECTWY TNG €NOUEVNC 5eTiag dev dievepynOnKe yiarTi
de BewpnBNKE oNUavTIKN.

2.42 METOXIKO KE®AAAIO KAI AMOGEMATIKA

a) MeToxikO kepaAaio

Tnv 01.01.05, To YETOXIKO KEPAAAIO TNG £Talpeiag anoTeAouvTtayv ano 71.088.173 PYETOXEC OVOUACTIKNG
a&iag €5,05 n kabe yia kal avepxdTav oto nooo Twv €358.995.273,64.

Tov Maio 2005 anepaciodbn n enioTpo®r KePAAGiou OTOUG HETOXOUC GCUVOAIKOU noooU
€143.972.449,15 | €2,05 ava pertoxn (a@aipoupevwy Twv 857.710 10iwv PeTOXWV). 'ETOI TO YETOXIKO
KEPAAaIo PEIWONKE 0To Nood Twv €213.264.519,00 kal n ovopaoTikn TiPf ota €3,00.

Me Tnv ano 19.9.2005 anogacn TnG A’ enavaAnnTiknG [eviknG ZSUVEAEUONG TWV HETOXWV,
ano@aciobnke n Peiwon Tou PETOXIKOU KeEPaAaiou TNnG €Taipeiag kata €2.573.130,00, Adyw akUupwong
857.710 10iwV KOIV®V OVOUACTIK®MV UETOXWV, Ol OMnoisg nponABav ano ayopd 10imwv PHETOXWV, CUPPWVA
ME TIc diaTageig Tou apBpou 16 Tou K.N. 2190/1920, 6nwg 1oxUel, ovOUaaTIKNG a&iag €3 n kabe pia. H
{nuia, META TNV akUpWON TWV HETOXWV auT®V (€379 XIA.), CUMYNQIOTNKE JE TO ANOBEUATIKO UMNEP TO
aprio.

MeTd and auTd, TO HETOXIKO Ke@AAAIo TnG €raipeiag aviABe oe €210.691.389,00 kai diaipeito o€
70.230.463 KOIVEG OVOUACTIKEG METOXEC a&iag €3 n kabe yia.

H levikn ZuvéAeuon Tng EXAE Tng 23.5.06 ano@Aacioe TNV €NIOTPOPn HEPOUC TOU HETOXIKOU Ke@aAaiou
OTOUG PETOXOUG HE 100M00N HEIWON TNG OVOUAOTIKNAC TIMNG TNG METOXNG. SUYKEKPIPEVA, ANOPACICE ThV
€MIoTPOPN KepaAaiou nooou €87.788.078,75 1 €1,25 ava peroxn via Ti¢ 70.230.463 petoxéc. 'ETol, TO
METOXIKO KePAAalo TnG eTaipeiag diapopPpwdnke ora €122.903.310,25, diaipoupevo o 70.230.463
METOXEC OVONACTIKAG TIMNAC €1,75 ava peToxn.

Tov AesképBpio Tou 2006 Ta oTeAéxn Tou Opidou EXAE e€Eaoknoav dikaliwpaTta npoaipeong 41.000
HMETOXWV. AUTO €iXE 0AV AMOTEAEOWA Ol WETOXEG TNG EXAE va avéABouv oe 70.271.463 Tepdyxia, To
METOXIKO KEPAAalo va au&nBei kaTtd €71.750,00 kai va avéABel oTo nocod Twv €122.975.060,25 kal To
anoBepaTiko ano €kdoan HETOXWV UNEP TO APTIO va diapopPwdei oTo Nooo Twv €91.874.226,91.

H EnavaAnnTikr Tevikr) ZuvéAeuon Twv PETOXWV TnG 24.5.2007 ano@doioe TNV €K VEOU EMNICTPO®N
KEPAAQioU OTOU PETOXOUG. AvaAuTika anopdoios Tnv enioTpo®n kepaAaiou €35.135.731,50 | €0,5 ava
MeToxn yia Tig 70.271.463 petoxeg TnG EXAE, pe avTigToixn HEIWON TNG OVOUAOTIKAG TIWNAG TNG HETOXNAG.
To peTOXIKO KePAAalo TnG EXAE, petd Tnv emoTpo®n Twv €0,5 avd petoxn, OlauoppwbnKe o€
€87.839.328,75 diaipoUpevo og 70.271.463 peToXEG OVOUAOTIKAG agiag €1,25 ava peroxn.

Tov NouBpio Tou 2007 Ta oTeAEXN Tou opiAou EXAE eEdoknoav dikaiwpaTta npoaipeong 105.500 kal
Tov AekeuBpio 108.600, pe anoTtéheopa Tnv 31.12.2007 o1 peToXEG va avéABouv oe 70.485.563, To
MeToxIk6 KepdaAalio va avéABel oTo nNood Twv €88.106.953,75 kal To ANoBeuaTIKO UNEP TO APTIO OTO
nood Twv €94.279.104,91.

H EnavaAnnTikr Fevikr ZuveéAeuon Twv PETOXWV TNnG 26.05.2009 anogacice Tnv akupwon 5.117.000
10iWV UETOXWV TNG E£TAIPEIAG, HEIOVOVTAG £TO1 1I00N0CA TO GUVOAIKO apiBud Twv PeETOX®V TNG EXAE ano
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70.485.563 o0t 65.368.563 kabw¢ €niong Kalr TNV £NICTPOPN HEPOUC TOU HETOXIKOU KEPAAQioUu OTOUG
HMETOXOUG ME 100MOCN HEIWON TNG OVOMAOCTIKNAG TIUAG TNG METOXNG. SUYKEKPIPEVA, ANOPACICE TNV
€MOTPOPN KePaAaiou nooou €9.805.284,45 1 €0,15 avd pyeToxn yia Ti¢ 65.368.563 LETOXEG.

H EnavaAnnTikn Fevikn SuvéAeuon Twv PETOXwV TnNG 30.05.2011 ano@doice TNV €K VEOU E€MICTPOPN
MEPOUC TOU METOXIKOU KEPAAQIOU OTOUC METOXOUG HE 100MOCN MEIWON TNG OVOMACTIKNG TIMAG TNG
METOXNG. ZUYKEKPIYEVA, anopdoioe TNV EMOTpoPr Ke@aAaiou nocoU €6.536.856,30 n €0,10 ava

METOXN Yia TIG 65.368.563 PETOXEC.

'ETOI, TO METOXIKO KeE@AAAIO TnNG eTaipsiag dlapgoppwbnke oTa €56.870.649,81, OdiaipoUpevo Ot
65.368.563 UETOXEG OVONAOTIKNAG TIMAG €0,87 ava peToxn, 6nwc napoucialeTal oTov akoAouBo nivaka:

ApiIOpuo6Gg OvopaOTIKNA MeTOXI1KO . .
MeTOX WOV TIHA (€) KepaAaio (€) Yngp 1o aprio (€)

31.12.2006 70.271.463 1,75 122.975.060,25 91.874.226,91

Meiwon/EnioTpo®n

MeToX1KOU KEaAdiou - (0,5) (35.135.731,50) -

30.6.2007 70.271.463 1,25 87.839.328,75 91.874.226,91

Stock Option

Mpoypappa A

paon 2" (AEK.07) 105.500 1,25 131.875,00 316.500,00

ZYNOAO 70.376.963 1,25 87.971.203,75 92.190.726,91

Stock Option

Mpdéypappa B

daon 1" (AEK.07) 108.600 1,25 135.750,00 2.088.378,00

ZYNOAO 31.12.2007 70.485.563 1,25 88.106.953,75 94.279.104,91

AkUpWON 13iWV HETOX®V

(Maiog '09) (5.117.000) - (6.396.250,00) -

Meiwon/EnioTpo®n

MeTOoX1KOU KEPaAdiou

(IoUviog 09) - (0,15) (9.805.284,45) -

ZYNOAO 31.12.2009 65.368.563 1,10 71.905.419,30 94.279.104,91

Meiwon/EnioTpo®n

MeTOoX1KOU KEPaAdiou

(Iouviog 10) - (0,13) (8.497.913,19) -

ZYNOAO 31.12.2010 65.368.563 0,97 63.407.506,11 94.279.104,91

Meiwon/EnioTpo®n

MeToXIKOU KE(PaAaiou

(Méaiog 11) - (0,10) (6.536.856,30)

ZYNOAO 31.3.2012 65.368.563 0,87 56.870.649,81 94.279.104,91
B) AnoOspaTika

OMIAOZ ETAIPEIA
31.03.12 | 31.12.11 | 31.03.12 | 31.12.11

TaKTIKG aTTOBELATIKG 22018 | 22.018 | 20.566 | 20.566
AgopoAdynTa Kal 181K @opoAoynBévTa atroBepaTiké 37.218 37.218 20.728 20.728
AToBepaTikG 18iwv PETOXWV 6.396 6.396 6.396 6.396
ATT0BEpATIKG aVATTPOOAPHOYHG AKIVATWY 15.821 15.821 13.266 13.266
Noird 1.119 1.119 38 38
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Eid1k6 atmroBepatikd atroTiunong xpeoypdewy (1) (1.297) (2.508) 0 0
ATtroBepaTikd atré SIK. TTPOQIPESNG ETTi UTX. OTO 1.385 1.385 803 803
TIPOCWTTIKO
ZUuvoAo 82.660 81.449 61.797 61.797

(1) O 'OpiIAog €xel enevdUoel NEPOC TwV OIABECINWY TOU O TpANe(ika oJOAOYa TaA onoia €iXe KATATAEE
apxIka oTo €unopikd XapToQuAdakio. AauBdavovTtag unown TiG Tpononoinoeig Tou AAM 39 n eTaipeia
npo£pn Tnv 1.07.08 oTn peTapopd TwvV Napandvw odoAOYWV OTO XAPTOPUAAKIO TWV XPEOYPAPWV
diaBeoipwv yia nwAnon. To anoTéAeopa Tng anoTiynong Twv opoAdywv and 01.01.12 €wg
31.3.2012 TO oOnoio AoyioTikonoinbnke aneubeiac ot €dIkO anoBesuaTikdo nATav €1.211 XIA.
(agaipoupévou Tou (POPOU NOU avaAoyei).

Ta agopoAdynTa Kai €IdIKWE PpopoAoynBEévTa anoBepaTika €XOUV OXNMUATIOTEl, ONWG gugavileTalr oTo
napandvw nivaka, ouJeva Pe TIC dIaTAEEIC TNG POPOAOYIKNC VopoBeaiag and apopoAoynTa 1 €1dIK®WG
@opoAoynBevta £00da (kEPDN and NwAnon METOXWV, KAM). € MNEPINTWON MoOu anogacioTei diavoun
Touc Ba npenel va kataBAnBsi ¢popog, o unoAoyioPOG Tou onoiou Ba yivel pge Baon Toug I10XUOVTEG
OUVTEAECTEG (POopoAoyiag €100dNKATOG KATA TN XPOVIKN OTIYHR Tng diavoung (20% yia 1o 2011). Edv Ta
anoBepaTika autd diavépovTtayv To 2011 Ba NPOEKUNTE UNOXPEWON KAaTaBoAng popou €8,8 k. nepinou
(dev AapBavovTal unown Ta oxnUaTiIoBEévTa anoBepaTika anod avanpooapuoyn a&iag akiviTwy, oUTE To
TAKTIKO anoBeuaTiko).

2.43 EMIXOPHIHZEIZ KAI AOINEz MAKPOIMNPOOGEZMEz
YNOXPEQZEIZ

Apopd enixopnynoeig a) ano To Ynoupyeio Bopegiou EAAGdOG nooou €181 XIA. yia Tnv ayopd nayiou
g€onAiopgoU pe oTdXo TNV Npowdnon Tng dpaoTnpidTnTag Tou XKO oTtn Bopeio EAAGda, B) and To
npoypappa KAeioBevng yia 1o XA nooou €178 xIA., y) and 1o npdypauua Eurosignal yia To XA nocou
€116 xIA. Kabwg kal d) kpaTnon yia anolnuiwon (N.103/75) noocoU €27 XIA.

2.44 NMPOBAEWEIZ

OMIAOZ ETAIPEIA
31.03.12 | 31.12.11 | 31.03.12 | 31.12.11

NPOBAEVYEIZ Inu.

Atrolnuiwon TTPoowWTTIKOU Adyw £§6d0u

aTrd TNV UTTNPECia 2.21 1.630 1.582 654 632
NoIrég TTPoBAEWEIQ (a) 719 719 212 212
XUvolo 2.349 2.301 866 844
Mivakag perafoAwv mpoBAéyewyv - OpiAog
Y1roA
OMIAOZ EXAE YméAoiro | Xpnoipotroin- , , TIOAOITTO
Inp. 31.12.11 Beioe Mpoobnkeg | Meiwoeig ™mv
my St.14 10%¢ 31.3.2012
ATtrolnpiwon TTpoowmikoU Adyw e¢odou
Q16 TNV UTTNPETia 2.21 1.582 48 1.630
MpoBAEweIS yia Aorroug KIvBUvoug (a) 719 719
ZhvoAo 2.301 0 48 0 2.349
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Mivakag petaBoAwv mpoBAéwewv -EXAE
ETAIPEIA YmwéAoimo | Xpnaoipotroin- 5 . YmoAoimo
Zny. 31.12.11 oei MNMpooBnkes | Mewoeig ™nv
Ty S1.12. elogs 31.3.2012

ATtrolnuiwan TTpocwITIKoU Adyw
€E6O0U aTTd TNV UTTNPETia 2.21 632 22 654
MpoBA£weIg yia AoITToug KIVdUWoUG (a) 212 212
ZUvoAo 844 0 22 0 866

(a) O 'OupiAog €xel dievepynoel NPoBAEYEIC yia Aoinoug KivOUVoUG OUVOAIKOU rnooou €719 XIA.
(ETaipeia €212 XIA.) NpOKEIYEVOU va €EACPAMICTEI O NEPINTWON NPAYHATONOINONG TOUG.
2.45 MPOMHOEYTEZ KAI AOIMNEZ YNOXPEQZEIZ

'ONEC 01 UNOXPEWOEIC €ival BpaXxunpoBeopes KAl w¢ €k ToUTOU dev anaiTeitTal NnpoeEdPAnon katd Tnv
nuepopnvia Tou 100AoyIopoU. H avdAuon Twv MPoRNnBeUT®V KAl TWV  AOIN®V  UMNOXPEWOEWV
napoucialovTtal oTov NApakaTw nivaka:

OMIAOZ ETAIPEIA
NMPOMHOEYTEZ & AOIMNEZX YNMOXPEQZEIX

31.3.2012 | 31.12.2011 | 31.3.2012 | 31.12.2011
MpounBeuTég 1.885 2.980 762 1.263
Emmmayég TTAnpwtéeg 1 5 0 1
Moépog Emmpotmg KepaAaiayopdg (1) 313 633 8 30
MotwTtég didgopol 364 352 307 327
AeSOUAEUPEVES TTAPOXEG TRITWV 572 580 186 238
MpoRAswn AX/EA TipoowTTIKOU 489 2 182 0
ATT6d001 KEPAAQiou OTOUG HETOXOUG 83 84 84 84
®Spog 1T Twv TTWATEWV peToxwv 0,2% (2) 1.913 1.379 1.913 1.379
®Epog MITBWTWV UTINPETILIV 98 189 34 68
®bpog atrognuiwong aTroAUoUEVWYV 1 0 0 0
dpog eAeUBEPWV ETTAYYEAUATILOV 1 4 0 3
Nortroi popol 130 329 22 60
MpocioTrapayxBévia €0oda 368 0 0 0
MepiopaTa TTAnpwTEQ (4) 61 83 83 83
Adveio EXAE o116 XA (3) 0 0 1.500 1.500
Zuvolo 6.279 6.620 5.081 5.036

(1) O Nopocg Tng EmTponng KegpaAaiayopdg (€313 xIA.) unoAoyileTal €ni Twv XpnuATIOTNPIAK®OV
ouvaAAaywv oTnv ayopd agiwv Kal napaywywv kai anodideral otnv Enirponr Kepahaiayopdg evrog
dUo punvwv ano Tn ANgn kabe eEapnvou.

(2) O opiIhog EXAE wg kaBoAikog 81adoxog To KevtpikoU AnoBetnpiou ASiov pe Baon Tnv nap.2 Tou
apBpou 9 Tou N2579/88 o6nwg Tpononoindnke and Tov N2742/99 pecohaBei otnv €ionpagn ano Ta
MéAn Tou XA kal Tnv anédoon oto EAANVIKG Anudaio Tou ®opou (0,20%) eni Twv NWANCEWV
HETOXWV nou npaypartonolouvTal oto XA. To nocod Twv €1,9 ek. avTinpoowneuel Tov popo (0,20%)
eNi TwV NWANCEWV PETOXWV NoU €Xel €lonpaxBei yia Tov pnva MapTtio 2012 kar 6a anodobei aTo
Anuoaoio evrdg Tou Anpidiou Tou 2012. Ano Tnv 1/4/2011 o OUVTEAEOTRG Tou (POPOU €ni TwV
NWANCEWV PETOXWV £xel au&nbei o 0,20% anod 0,15% nou ATav npiv.

(3) Mg anogaon Tou AloIKNTIKOU ZupBouliou Twv eTaipeiwv XA kal EXAE yopnyn®bnke 3Aveio wg
npoowpIvr Tapiakn dieukdAuvon TnG EXAE Uwoug €1,5 ek. pe xpdvo anonAnpwung tTnv 21/10/2014
kal emTokio 4,8%. MMpog ToUTO uneypdgn Oavelakn oUpBacn kal kateBAROn To avaloyo

XapToOoNUO.
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(4) NepiAapBavel To UNOAOINO TWV HN EI0NPAXBEVTWV HEPIOUATWV MNOU aAno@Aacios OTo NApeABoOv n
€TNOIa TAKTIKN Fevikr Zuvéleuon Tng EXAE.

2.46 ®OPOZ EIZOAHMATO2

H Aioiknon Tou Opilou - oTnpifdPevn OTIGC dUVATOTNTEG MOU NAPEXEl N (POPOAOYIKN VvopobBeoia -
oxedIalel TNV NOAITIKA TNG HE TPOMO WOTE va eAaxIOTONoIEl TN GOPOoAOYIKN TNG eniBapuvon. Bdosl auTng
TNG napadoxng, €xel BewpnOei 0TI Ta KEPON TNG NepIOdOU Mou npayuaTonoinoav n ETaipeia kai ol
BuyaTtpikeg TnNG Ba diaveunBolv o aPopoAOyNTa ANOBEUATIKA KATA TO WEYIOTO dUVATO EMITPENOUEVO
nogo Toug.

O1 un eknINTONevVEG danaveg nepIAaPBavouv, Kuping npoBAEWelg, diagopa £€0da, kabwg eniong Nnood Ta
onoia BewpouvTal anod Tnv €Tdipeia wg Kn duvapeva va dikaioAoynbouv w¢g Napaywylkég dandveg o€
€EVOEXOHMEVO (POPOAOYIKO EAEYXO Kdl Ol Onoieg avapoppwvovTal and Tn dloiknaon KATd ToV UMNOAOYIOUO
TOU (POPOU €100 HATOC.

OMIAOZ ETAIPEIA
YTroxpewoeig amod popoug
31.03.2012 31.03.2011 31.03.2012 31.03.2011
31.12 (1.004) 8.248 (1.353) 5.368
‘E€0d0 pbdpou £1000APaTog 1.359 1.787 671 778
Dopol kataBAnBEvTEG 0 (7.932) 0 (5.542)
31.3 355 2.103 (682) 604

AOYW TNG au&nuévng npokataBoAng ¢opou egigodnuaTtog Tng xpnong 2010 nou éxel nAnpwOsi oTo
EAANVIKO ANUOGCIO KAl TOU MEIWHEVOU OXETIKA (POPOU €100OANATOG TOU MPWTOU TpPIMRAvou Tou 2012,
KaTaAnyoupe oTnv eTtaipeia EXAE os anaitnon Tou ¢Opou €1003RUaToc and 1o EAANVIKO Anpooio avTi
TNG unoxpEwang nou epgavifovrav PEXpl TwPa Kal gival ouvnbeg. To Nogod TnG anaiTnong eugavileral
oTIC AoInEC analTAoelG. (onu2.39, oegA. 50) evw n UNOXPEWGN POPOU €100dNKATOG EJPavileTal uNdevIKH.

. . OMIAOX ETAIPEIA
®opog Eiocodnparog
31.03.2012 31.03.2011 31.03.2012 31.03.2011
Dbépog €100drpaTOG 1.359 1.787 671 778
AvaBaAopevog Dopog 477 188 (14) 86
DOpog €I00ONATOG 1.836 1.975 657 864

H cupgwvia Tou pdpou €I000MPATOG UE Ta KEPDN TTPO POPWYV, UE BATN TOUG IGXUOVTEG CUVTEAEOTEG KOl TOU £§0O0U

™G @opoAoyiag, EXEl WG EENG:

. . OMIAOZ ETAIPEIA
®6pog Elocodnuarog
31.03.2012 31.03.2011 31.03.2012 31.03.2011

Képdn 1po ¢opwv 6.636 11.216 3.745 6.189
®bpog 20% 1.327 2.243 749 1.238
Dbépog 111 €06dWV TTOU BEV PopoloyouvTal (268) (92) (374)
®bpog eTTi £§6BWV TTOU BEV EKTTITITOUV

POPOAOYIKG 509 0 0
Doépog eiIcodApaATOg 1.836 1.975 657 864

Ta €000a nou Osv @opoAoyoUvTadl avapEpovTdl KUpiwG oc £€00d0d ano pepiopyaTa OuyaTpikwv nou
anaAeipovTal gg gvonoinuévn Bacn. 'ETOl, 0 OUVTEAEOTNG QOPOU - HLETPOUHEVOG €Mi TWV AOYIOTIKWV
KepOWV - yiveTal PeyaAUTEpPOG, apoU Ta avTioToixa popoioynTeéa kEpdN €ival peyaAuTtepa. Enmiong, o
NPOKUNTWV NPAyHATIKOG OUVTEAEOTNG (OPOU TWV EVOMOINHEVWY KePDWV €ival PeYaAUTEPOG TOU
OVOMAOTIKOU OUVTEAECTN nou IoxUel, €neidn - oTn OIdpKeld Tng TpEéxouoag Xpnong - unnp&av
€VOOETAIPIKEG TIMOAOYNOEIG KABWC Kal {NUIEG UNOTIMNONG TWV OMOAOYWV. O1 InUIEG TWV TPANEJKWV
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OpOAOYWV avTigeTwnilovral AoyioTika Ola@opeTikd ota AMXM and OTI oTta @opoAoyikda BIBAia kai
anotedolv To PBacikd napdyovra dnuioupyiac avaBalAopevou @oOpou. Ta avwTEPw E€Xouv Cav
anoTéAeopa To abpoloTikd (ONw¢ npokUNnTel and TIC €NINEPOUC ETAIPEIEC) NOCO TOoUu QOpoU va eivai
MeyaAUTepo, and ekeivo nou Ba NPoEKUNTE av €(appoldTAav O OVOHUACTIKOG CUVTEAECTNG €ni TWV
evonoinuevwv kepdwv (20%), a@ol avTiKEiPevo (opoAoynong sival Ta kEpdn kABe piag eTaipeiag
XWPIOTA Kal Oxl1 Ta evornoinueva.

'OAeg o1 eTaipeiec Tou OpiAou €xouv eheyxBei £wg kal Tn xprnon 2006, ekTd6G and To XA, yia To onoio
BpiokeTal ge €EENIEN 0 POPOAOYIKOG EAEYXOG Yia TIC Xpnoeic 2006, 2007, 2008 kar 2009. H kataoraon
TWV ETAIPEIOV TOU OMIAOU ano NAEUPAC POPOAOYIKOU EAEYXOU €XEI, KATA XPNOn, WG aKoAoUBwG:

2006 2007 2008 2009 2010
XA + + + + -
EXAE X X - - -
XK©O X X X X -
ETEK X X X X -

(+)0 @opoAoyikoc eAsyxoc eival o eEEAIEN
(-) Aev Exel EeKIVIIOEI O POPOAOYIKOG EAEYXOC
(x) ®opoAoyikd nepaiwBeioec Xprioeig

XA: AVEAEYKTEG (OpoAOYIKA XpHoelg napapévouv To 2006, To 2007, To 2008, kar To 2009 yia TIg
onoieg 0 €AeyXog Egkivnos aAAa dev £xel OAOKANPwOEI.

XKO: Mepainbnkav popoAoyikd ol xpnoeic 2007, 2008 kai 2009, cUupwva pe 1o v.3888/30.9.2010.
EXAE: 'Exel eAcyx0Oei popoAoyikd YEXP!I Kal Tn xpnon Tou 2007.

ETEK: MNepaimBnkav @opoloylkd ol xpnoesigc 2006, 2007, 2008 kar 2009, oUupwva HE TO
v.3888/30.9.2010.

MNa Tn xpnon 2011, cUp@wva pe TNV and anogacn Tou Ynoupyeiou Olikovopikwv (PEK B’
1657/26.7.2011) avapéveral va xopnyndei @opoAoyiko nioTonoinTiKO and ToUG 0pKWTOUG EAEYKTEG TWV
eTaipeiwv Tou Opidou EXAE

2.47 2YNAAANATEZ ME ZYNAEAEMENA ME TON OMIAO KAI THN
ETAIPEIA MEPH

H afia Twv ouvaAlaywv & Ta undloina Tou Opilou EXAE pe ouvdedeupéva pEpn avaAuUegTal oTov
napakaTw nivaka:

OMIAOZ ETAIPEIA
31.03.2012 | 31.12.2011 | 31.03.2012 | 31.12.2011

ApoIBEG BIEUBUVTIKWV OTEAEXWV & PEAWV TNG Bloiknang

254 1.342 118 605
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>Tn ouvéxela avaAlovTtal Ta evOoOouIAIKA undAoinag, Kabwc Kal ol JIETAIPIKEG CUVAAAAYEC TWV ETAIPEIRV
Tou OpiAou, kaTtd Tnv 31.03.2012:

ENAOOMIAIKA YNMOAOINA (o< €)

ETAIPIA EXAE XA XKO ETEK
EXAE

AnaiTnoeig 33.210,00 12.767,50 3.222.687,20
Ynoxpewoeic 1.593.923,23 36.812,79
XA

AnNaiTnoeig 1.593.923,23 241.766,20 22.140,00
YNoXPEWOEIG 33.210,00 24.883,51

XKO

AnaiTnoeIg 24.883,51 0,00
YNOXPEWOTEIG 12.767,50 241.766,20 0,00
ETEK

AnaiTtnoeig 36.812,79

Ynoxpe®oeic 3.222.687,20 22.140,00

ENAOOMIAIKA EZOAA-EZ0AA (ot €)

ETAIPIA EXAE XA XKO ETEK
EXAE

'Ecoda 0,00 81.328,95 2.250,00 2.866.713,70
'Ecoda ano6 Mepiopara 0,00 0,00 0,00 0,00
'E€0da 0,00 48.147,57 15.000,00 0,00
XA

'Ecoda 48.147,57 0,00 52.325,67 9.000,00
'Ecoda ano Mepiouarta 0,00 0,00 0,00 0,00
'E€E0da 81.328,95 0,00 23.466,02 0,00
XKO

'Ecoda 15.000,00 23.466,02 0,00 0,00
'Ecoda ano Mepiopara 0,00 0,00 0,00 0,00
'E€0da 2.250,00 52.325,67 0,00 0,00
ETEK

'Ecoda 0,00 0,00 0,00 0,00
'‘Ecoda ano Mepiouarta 0,00 0,00 0,00 0,00
'E€0da 2.866.713,70 9.000,00 0,00 0,00

O1 gvdOOUIAIKEG ouvalAayeg aopouv, ndyla xpewon diakavoviguou evroAwv, ( apbpo 1 anogaon 1
nepi xpewoewv TNG EXAE ), evtoAég diakavoviopou ( apBpo 1 andégaon 1 nepi xpewoewv TnG EXAE ),
UMNOCTNPIKTIKEG Uunnpeoieg (AoyioTnpio, ac@dAeia, OIOIKNTIKEG UMNPECIEG, KAM), HNXAVOypPaAPIKES
UNNPECieG, XpnNHATodOTIKEG avaykeg (oUpBaon daveiou peTa&u EXAE-XA Uwoug 1,5 ek. pe €mTOKIO
4,8% kai dIApKEIa TPIMV ETWV) KABWG KAl UNNPECIEG UNOCTAPIENG XpNOoTwV H/Y, nou TigoAoyouvTal o€
TIMEG NAPOWOIEG PE AQUTEG Nou JlevepyoUvTal HETAEU TPITWV.
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2.48

MEAH AIOIKHTIKQN 2YMBOYAIQN ETAIPEIQN OMIAOY

EXAE

Ta MEAn Twv AIOIKNTIKOV ZUMBOUAIWV Twv eTalpeiwv Tou Opidou EXAE, katd tnv 31.03.2012,

ava@épovTal oTo nivaka Nou akoAoudei:

EAAHNIKA XPHMATIZTHPIA A.E.

‘Ovopa

@¢on

Iakwpog Mewpyavag

Mpoedpog A.3., Mn EkTeAeaTIKO MEAOC

AdapavTivn Adlapn

AvVTINPOedpoG, Mn EKTeEAEDTIKO MEANOG

Zwkpatng Aalapidng

A/vwv ZUPBoUAOG, EKTEAEDTIKO MEAOG

ANEEaVOPOG AVTwVONouAog (1) AvVeEApTNTO Mn EkTeAEOTIKO MEAOG
KwvoTavTivog BousBouvng (4) Mn EKTeAEOTIKO MEAOG

AnufTEIOC Kapaiokakne 2) EniteAIkog 'A/V'TI"]Q AEITOUPYIDV

EKTEAEOTIKO PEAOG

Zogia Kouvevakn-EqpaipgoyAou AvVeEApPTNTO Mn EKTEAEDTIKO MEANOG
KwvaTavTivog MnTponouAog AVeEAPTNTO Mn EKTEAEDTIKO MEAOG
NikoAaog MuAwvag AvVeEApPTNTO Mn EKTEAEDTIKO MEANOG
AAEEI0G MAABIOG (3) Mn EKTEAEOTIKO MENOG

NikOAaog MIUNARG (2)  AveEapTtnTo Mn EKTEAEOTIKO MEAOG

ANEEaVOPOG ToupkoAIdg

Mn EkTeAeoTIKO MENOC

NikdAaog Xpuooxoidng

Mn EkTeAeoTIKO MENOC

XPHMATIZTHPIO AGHNQN A.E.

‘Ovopua

®¢on

SwkpaTtng Aalapidng

Mpoedpog

Mkikag Mavaing

AVTINPOEDPOG A.Z. Mn eKTEAEOTIKO HENOG

Kipwv BoAikag

Mn eKTEAEOTIKO MENOG A.Z. .

Mavayiwtng Apakog

Mn eKTEAEOTIKO MENOG A.Z.

BaoiAikn Zdkka

Mn eKTEAEOTIKO MEAOG A.Z

MixanA Kapapavog

Mn eKTEAEOTIKO MEAOG A.Z

EAeuBépioc KoupTaAng

Mn eKTEAEOTIKO MENOG A.Z.

XPHMATIZTHPIAKO KENTPO OEZZAAONIKHZ A.E.

‘Ovopa

®¢on

ZwkpaTtng Aalapidng

MNpdedpog & AleubUvwv ZUPBOUAOG

MauAog Aalapidng

AvTINPOEdPOC

Xp1oT0d0UAOG AVTWVIAdng MgAog A.3.
BaagiAng Mapyapng MéNog A.3.
AnunATpIoG MnakatoéAog MéAog A.3.
NikoAaog Mévtlog MéAog A.3.
lewpylog NepPavag MéAog A.3.

ETAIPEIA EKKAOAPIZHZ ZYNAAAATQN XPHMATIZTHPIOY AOHNQN A.E.

‘Ovopa

®éon

IakwBog Mewpyavag

Mpdedpog A.Z., Mn EkTeAeaTikd MEAoG

NikoAaog KwvaTavTonouAog

AvVTINPOedpOC A.Z, Mn EKTEAEOTIKO MEAOG A.Z.
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ETAIPEIA EKKAOAPIZHZ ZYNAAANATQN XPHMATIZTHPIOY AOHNQN A.E.

‘Ovopa @fon

ZwkpaTtng Aafapidng AleubUvwyv ZUPBOUAOG
Ikikag MavaAng Mn EkTeAeOTIKO MENOG A.Z.
NikoAaog MipnAng Mn EkTeAEOTIKO MENOG A.3.

Tnv 26.10.2010 o k. ZwkpdTng Aalapidng avélaBe kabnkovrta lMpo&dpou Tou XpnuaTioTnpiou
ABnvwv kal AleuBUvovTog SupBoUAou TNG EXAE o€ avTikaTtaoTaon Tou K. =nupou KanpdAou, YETA
and oxeTikn andéeacn Tou A Tng EXAE. Eniong, o k. Zwkpdtng Aadapidng avaiauBavel Tn 6gon
Tou AieublUvovtoGg ZSupBoUAou oTn OBuyaTpikn eTaipeia Tou opiAou Etaipeia EkkaBdapiong
ZuvaAhaywv Xpnuatiotnpiou ABnvaov AE kal Tn B€on Tou Mpogdpou kal AleubuvovTog ZupBoUAou
oTo XpnuaTiotnplakd Kévrpo Osgooalovikng. H emkUpwon TnG €kKAoyn¢ npaypaTtonoinénke ornv
TAKTIKN YEVIKN OUVEAEUON TNG €Talpeiag Tng 18/5/2011.

(1) KaTta tn ouvedpiaon TnG 21.2.2011 o1 kK. AAEEaAvOpoC AvTwvONouAog Kal nupidwv MavTteAidg
opioTnNKav WG aveEApTnTa PN EKTEAECTIKA MEAN.

(2) Kata tn ouvedpiaon Tng 18.5.2011 npooTeédnkav o k. NikoAaog MuUnARG g avegaptnTo un
EKTEAEOTIKO MEAOG Kal 0 K. ANUATPIOG KapalokAKNG w¢ EKTEAEOTIKO MEAOC.

(3) Kata Tn ouvedpiaon Tng 28.9.2011 o k. AAEElog MMIAGBIOC avTIKATECTNOE TOV K. APTEWUN
Oe0dwpidn, WG YN EKTEAECTIKO HEAOG.

(4) Kata T1n ouvedpiaon Tng 1.12.2011 o k. KwvoTavrivog BouoBolvng avTikaTéoTnoe Tov
K. Znupidwva MavteAid w¢ aveEapTNTo EKTEAECTIKO HEAOC.

Ta péAN A.Z. TV ETAIPEI®V TOU OMIAOU TA OMoia CUUHETEXOUV OTO KEQPAAAIO AGAAWV ETAIPEINV, OFE
nocoaTo PeyaAUTepo Tou 20%, ava@EépovTal 0To NapakdTw nivaka:

MEAOZ AZ NnozosTo
ETAIPEIAZ ETAIPEIA NOY EXEI YMMETOXH SXESH  ZYMMETOXHZ
OMIAOY EXAE (%)
. Mixoix KAPAMANQ® XPHMATISTHPIAKH AEMEY MéToxoC 36,667
Kapapavoe MIXAHA KAPAMANQ® & SIA OF MéTox0G 95
Sopia K :
o 20@la Bouvevakn BEK SYMMETOXQN AE MéToxoc 47,95
E@paipoyAou
3 BaoiAeiog CAPITAL MARKETS EXPERTS AE MéToxoc 85%
Mapyapng
, Kevoravrivog VALUE TECHNIC AE MéToxoc 97,41
MnTponouAog INTERGALACTIC INVESTMENTS LTD MéTox0G 70
YIOI A.MNAKATSEAOY AE MéToxoc 97,32
A
5 SNHATPIOG EAAHNIKH ENEPFEIA MéToxoC 50
Mnakato€Aog
EA.EN.MONOMPOZQMH EME MéToxoC 100
NikOAaog ,
6 BLENDER SKG EMIKOINQNIES A.E MéToxoc 25%
Névrdog
7 Tewpyiog [.A.MEPBANAS XPHMATISTHPIAKH X.A.E.M.EY  Méroxog 85
MepBavag
NIKOA
g IKoAAos N. XPYSOXOIAHS XPHMATISTHPIAKH AEMEY  M£Toxoc 70

Xpuooxoidng

Oudepia enixXelpnpaTikn oxeon, oupgwvia, ouppacn f cuvaAiayr ueioTatal peTagu Tng Etaipeiag kai
TWV ETAIPEI®V OTO KEPAAAIO KAl TN dI0iKNON TWV OMOoiwV GUHHPETEXOUV Ta PMEAN Tou A.Z. ) / Kai ol Kupiol
pETOXO! TNG ETalpeiag, ol onoieg va npokUNTOUV €KTOG TOU MAAIgiou TnG ouvnBoug dpacTnpidTNTAG TOUG.

O1 OXE0€IC TNG €TAlpeiag Je ouvdedepéva PEPN NEPIYPAPOVTAl avAAUTIKA 0TO NPOCo(ATO €TNOI0 JEATIO
Tou Opilou EXAE.
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370 nAdigio Tou AAM 24 «vwoTonoinoeig SuvdedePevwyv Mepmvs» dnAMVETAl OTI dEV UNAPXOUV MPOG
yvwaoTonoinon OXECEIG, OuvaAAayEg, €AEyXOoG 1 ouciwdnG Eenippor OUVOEDEUEVWV HEPWY MNOU va
euninTouv oTo nedio e@apuoyng TN nap. 3 Tou AAM 24 os ocuvduaoud PE TOUG OpIoHOUG TNG Nap.5 Tou
AN 24.

2.49 KEPAH ANA METOXH KAI MEPIZMATA NPOz NAHPQMH

Katd 1o npwTo Tpiunvo Tou 2012 Ta k€PN META anod gopoug avnABav oTo noco Twv €4,8 k. n €0,07
ava peroxn oe avtiBeson pe Ta €9,2 ek. N €0,14 ava PeTOXN TNG AVTIOTOIXNG NEPUTIVAG nepiddou. Av
AN@Bei unown kai o nivakag AoIN®V GUVOAIKQV €1000NKATWY Yid TO NpWTO Tpipnvo Tou 2012, TOTE Ta
KEPON META anod (pOPOUC AVEPXETAl OTO NOCO TWV €6,0 €k. evw Ta KEPDON avda PeToXN OlAPOpPWVOVTAI
ora €0,09. Ta oradbuiopéva képdn ava petoxn yia Tnv 31.03.2012 kai 31.03.2011 unoAhoyilovTal pe
65.368.563 LETOXEG.

To AZ Tng EXAE npoTteive oTn levikh ZuvéAeuon Twv MeToOXwV nou 8a cuykAnBei Tnv 23/5/2012 Tnv
dlavopn uepiopatog €0,11 avd petoxn yia Tn xpron 2011 kai enioTpo®r, ke@aAaiou €0,08 ava pertoxn
yla TiIG 65.368.536 LETOXEG TNG €TAIpEiaAC.

2.50 KOINOIPAZIA LINK UP MARKETS

H EXAE ouppetéxel g 10puTikd HéEAOG oTtnv Link Up Capital Markets S.L., upia koivonpa&ia 8
Eupwnaikwv AnoBeTnpiwv nou dpacTnplonolsiTal 0ToV TOPEQ UNNPECINY dIaKavoviouou 31acuvopiakmyv
ouvailiaywv.

Zuykekpipeva, Ta anobetnpia: Clearstream Banking AG Frankfurt (Mepuavia), IBERCLEAR (Ionavia),
Oesterreichische Kontrollbank AG (AuoTpia), SIS SegalnterSettle AG (EABeTia), VP Securities Services
(Aavia), Verdipapirsentralen ASA (NopBnyia) kai n EXAE npoxwpnoav otn dnuioupyia Wiag eTaipeiag he
To ovopa Link Up Capital Markets S.L. (Link Up). Zkond¢ Tng etaipsiag eivar n dnuioupyia Kai
AgiToupyia evog KevTpikoU oOuoTAPATOC nou Ba OlsukoAUVEl TnV napoxrn and Td OCUPHETEXOVTA
AnoBeThApia unnpeci®v dlacuvopiakoU OIakavoviopoU, BeguaToUAAKAG kal O1apUAAgnNg aAilodanwv
afiwv, OleukoAUVOVTAG KaTta TOv TPOMO auTtod Kal kKabiotwvTag @OnvoTepeg TIG OIACUVOPIAKEG
ouvaAAayéc. And Tnv 29.06.09 otnv kolvonpa&ia peTexel kal To X.A.K pye TNV KataBoAn €169 XIA.

270 TEAOG Tou 2009 oTtnv Kkoivonpa&ia npooxwpnos To anoBetipio TNG N. AppIkA¢ Strate evw oTo PETO
Tou 2010 npooTebnke oTnv Koivonpaégia kai To 10° pehog 1o anoBetnpio Tng Ailyuntou MCDR.

Eniong To 2010, n eraipeia Linkup npo&Bnke ot auv&non Tou MeTOXIKOU TNG KepaAhaiou n ornoia
KaAUpOnke andé Ta anoBemnpia Tng lepuaviag CBF kai Tng Ionaviag IBERCLEAR npokeipgevou va
xpnuartodoTnOoUv o1 avaykKeg TNG MEPAITEPW EMEKTAONG TWV UMNPECIOV TNG €Talpeiac. MeTda kai Tnv
au&non auTtn n ouvoAIKn enévduon TwV anoBeTnpiwv aTnv etaipeia €ival Uwoug 11,9 k. Eupw v n
ouppeToXn TNG EXAE avépxetal os 1,4 ek. gup® OnAadrn 10,24% TnG OUVOAIKNG €névduong n onoia
kaTtaBAndnke Tnv 18.4.2008.

Ta NA€OVEKTAUATA NMOU MpoKUNTOUV yia Tnv EXAE and Tn CUMPETOXN TNG OTn V€A aUTR €TAlpEia eival
noAAanAd kar ag@opolv Kupiwg Tnv napoxn Tng duvaTtdTnTag ota HEAN TNG va diakavovifouv TIG
Ola0UVOpPIaKEG OUVAAAAGYEG Kal va dlaxeipilovral Ta XApTOQPUAAGKIa a&imv TwV MNEAATWV TOUG
a&lonolwvTag TIG UQloTapeveg unodopeg TNG EXAE kal Tnv S1acuvdeon Tng, HEOW TOU KEVTPIKOU
ouoThuaTtog Tng Link Up, pe Ta unoAoina cuppeTexovtTa AnoBetnpia. H BeATiwpEvn d1aouvdeoINOTNTA
Twv AnoBeTnpiwv nou cuppeTéxouv oTtn Link Up napéxel ota PEAN Twv anoBeTnpiwv éva povadikd
onueio NpooBacng Twv MNEAATWV TOUG O OAEG TIC AYOPEC TWV OCUMHETEXOVTWV AMNoBeTnpiwv ME
XaunAOTeEpo kOOTOG. Katd Tov Tpdno autd OleukoAUveTal n npdoBacn kal BeEATIOVETAlI n MNoloTNTA
€EuNNPETNONG Twv aAlodanwv €nevduTwv oTnv EAANvIKN ayopd. Tautoxpova au&avetal To €UPOG Kal
YIVETAl €AKUOTIKOTEPO TO KOOTOG TWV MNPOCPEPOUEVWV UMNPECIOV MNPOC 'EAANVEC €nevOUTEG mnou
eniBupolv va enevdloouv oe a&ieg nou dianpaypatelovTdl g€ XpnUaTIoOTAPIA TOU EEWTEPIKOU.
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Ta anoBetipia pnopolV va npoo@eEpouv unnpeoieg Issuer CSD kal Investor CSD orta unoAoina
OUMMETEXOVTA anoBeTnpia:

Ynnpeoieg Issuer CSD eival auTég nou npooepel £va anobetnpio ekdotn (Issuer CSD) npog To
dlaouvdedepévo Ye autd anoBetnplio (Investor CSD) vyia OAeg Tic a&iec (ISIN) ol onoigg eival
NPWTOYEVWG KaTaxwpnuévee oto Issuer CSD. To Investor CSD ouoidoTIKG OUMMETEXEI OTO
Issuer CSD w¢ £€va akdpa PEAOG Tou (BepaTopuUAakag).

Ynnpeoieg Investor CSD cival auTéc nou npoo@epel €va anoBetripio (Investor CSD) oTta PéEAN Tou
(BepaTouUAakeg) €EaiTiag TnNG d1acUvOeONnC Tou Ye anoBetipio (Issuer CSD) kal Afwn ano autd
TWV OXETIKWV Unnpeciwv Issuer CSD.

H Asitoupyia Tng Link Up &exivnoe oTig 30 MdapTtiou 2009. To 2010 diapécou TnG NAATPOPHUAG TOU
LinkUp avtaAAaxTnkav nepiocoTepa and 7 ekdToPpUpla pnvUupaTta HETAEU TwWV OUVOEDEUEVWV
anoBeTnpiwv, ev® napouacialetTal au&nTikn Taon kKabwg OAo Kal NePICCOTEPA anoBeTAPIa OAOKANPWVOUV
TIC epyacieg 31acUVOEDNG TOUG.

Tov IoUvio Tou 2009 €yive n nNp®TN TeXVIKA diaclvdson TnG EXAE pe To EABeTIKO anoBeTtnpio SIS, pe
Tnv EXAE va npoo@épel unnpeoieg w¢ Issuer CSD, dnAadr unnpecieg JdiakavoviouoUu Kal
BepaTopuAakng via EAANvVikEG aieg. 'Eva Xpovo MeTd, Tov IoUvio Tou 2010 n EXAE OAOKANpWOE TIG
epyaciec TexVIKNG dlaclvdeong Tng EXAE pe To Linkup kal To Feppaviké anobetrpio CBF yia TIg
unnpeoieg Investor CSD, dnAadn unnpeaoieg diakavoviopoU Kal BgpgaToPUAAKNG yia MFepuavikeg agisc.

EninAéov oTo nAqiolo TNG OTEVNG ouvepyaciag he To XpnuaTtiotrpio Kunpou, n EXAE npocepeps Tnv
TEXVOYVWOIa TNG NPOKEIYEVOU Yid To anoBeTrplo Tou XAK va ouvdebei ye 1o LinkUp T6g0 600 agopd TIg
unnpeoigg Issuer CSD 600 Kal TIG unnpeoieg Investor CSD.

2.51 EMIAIKEZ 'H YNO AIAITHZIA AIA®OPEz KAI AOIMNEz
ENAEXOMENEZ YINOXPEQZEI=

O 'OMINOG £XEl eUNAAKEl O JIKAOTIKEC UMOBECEIC PUE TO MPOOWMIKO TOU, ME WEAN Tou XpnuartioTnpiou
ABnvav, PE €I0NYHEVEG eTalpeieg, kKaBwG kal Pe TpiToug. EkTipdral 0TI n €kBaon Twv UNOBECEWY AUTWV
Ba cival BeTikn N O Ba £x&l onUAvTIKN €NIBAPUVON OTA AMNOTEAECUATA TWV ENOUEVWV MEPIOIWV.

2.52 FEFTONOTA METAIFENEZTEPA TOY IZOAOINzMOY

2TIG 5/4/2012 éAn&s 1O opbdAoyo XS 0216343524 Tng EFG Eurobank nou €ixe oTnv katoxrn Tou To
XpnuaTiotripio ABnvwv ovopaoTIKAG a&iag €4.000.000 pe Tiun nou aviABe oTo 100% kal sionpaxbnke
oTo akepalo. H diapopad Twv €16.000 nou npokunTel and Tnv anoTignon Tou opgoAoyou Tng 31/3/2012,
n onoia avepxoTtav ot €3.984.000, 6a kataxwpnOesi oTra anoTteAéoparta Tou OUTEPOU TPIUAVOU TOU
2012.

Agv undpxel dAAO ONuavTikO YEYOVOG Mou €AaBe HEPOG I OAOKANpwONnke MeTd Tnv 31/03/2012,
nNUEPOUNVia KAEICINATOG TOU 1I00AOYIOUOU TOU MPWTOU TPIUAVOU Tou 2012 Kkal PEXPI TNV EYKPION TWV
anoTeAeopdTwV anod 1o AT Tnv 14/5/2012.
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O MPOEAPOZ TOY A
IAKQBOX N'EQPIrANAX

O AIEYOYNQN ZYMBOYAOZ
2QKPATHZ NAZAPIAHZ

O EMITEAIKOZ AIEYOYNTHX
XPHMATOOIKONOMIKQN
BAZIAHZ TKOBAPHZ

O AIEYOYNTHZ OIKONOMIKHZ
AIAXEIPIZHZ
XPHZTOZ MAIIOIAQY

O YMNMOAIEYOYNTHZ OIKONOMIKOY
EAEMXOY & MPOYMOAOITEZMOY
XAPAANAMMNOZ ANTQNATOZ
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