ENHMEPQTIKO AEATIO

CYPRUS POPULAR BANK PUBLIC CO LTD

<& OMIAOX AAIKHX TPAMEZAX

AHMOZIA NMPOZ®OPA INA AY=HZH METOXIKOY KE®AAAIOY €1,8 Alz. ME EKAOZH AIKAIQMATQN MNPOTIMHZHZ
KAI EIZAFQrH 210 XPHMATIZTHPIO AZIQN KYTPOY KAI 2TO XPHMATIZTHPIO AGHNQN (I) TQN AIKAIQMATQN
MPOTIMHZHZ KAI () TQN NEQN ZYNHOQN METOXQN NMOY OA NMPOKYWOYN ANO THN AXZKHZH TQN
AIKAIQMATQN MPOTIMHZHZ. ZE OAOYZ TOYZ KATOXOYZ ZYNHOQN METOXQN KATA THN HMEPOMHNIA
APXEIOY OA EKAOGOYN AIKAIQMATA MPOTIMHZHZ ZE ANAAOTIA ENA (1) AIKAIQMA MNMPOTIMHZHZ INA KAGE
MIA (1) METOXH MOY OA KATEXOYN. KAGE EZ=Il (6) AIKAIQMATA MPOTIMHZHZ NOY OA AZKOYNTAI ME
ZYNOAIKH TIMH AZKHZHZ €6,70 ©A METATPEMNONTAI ZE 67 NMAHPQZ NAHPQOEIZEZ NEEZ 2YNHOEIZ METOXEZ
(HTOI €0,10 ANA METOXH). AIKAIQMATA NMPOTIMHZHZ ©A MIMOPOYN NA AINMOKTHOOYN KAI KATA TH AIAPKEIA
THZ AIANPATMATEYZHZ TOYZ 2TO XPHMATIZTHPIO AZIQN KYMNPOY KAI 2TO XPHMATIZTHPIO AOHNQN. ZTA
MH AZKHOENTA AIKAIQMATA NMPOTIMHZHZ ©A EXOYN AIKAIQMA NMPOEITPA®HZ Ol AIKAIOYXOI METOXOI KAI
TA NPOZQNA MOY OA AMNMOKTHZOYN AIKAIQMATA MPOTIMHZHZ KATA THN AIAMPArMATEYZH TOYZ ZTO
XPHMATIZTHPIO AZIQN KYTMPOY KAI £TO XPHMATIZTHPIO AGHNQN. EMNIZHZ, AIKAIQMA MPOEITPA®HZ OA
EXOYN KAI ENAIAGEPOMENOI EMENAYTEZ Ol OINOIOI AEN OA EINAI KATOXOI OMOIOYAHNOTE APIOMOY
AIKAIQMATQN NPOTIMHZHZ.

NMPOZ®OPA T1A EOEAONTIKH ANTAAAATH YOIZTAMENQN AZIOTPA®QN KE®AAAIOY EKAOZEQN 2008
(CBPCS), 2009 (CPBCB) KAI 2010 (CPBCC) («EMNIAEZIMA AZIOPA®A») ZYNOAIKHZ AZIAX €737.753.000 ME NEEZ
ZYNHOEIZ METOXEZ ‘H/KAI NEA AZIOFPA®A ENIZXYMENOY KEDAAAIOY («AEK») KAT’ EMIAOIH TOY KATOXOY
TOYZ, KAl EIZArQrH (I) zTO XPHMATIZTHPIO AZIQN KYMPOY TQN AEK MOY OA MPOKYWOYN AMNO THN
EOEAONTIKH ANTAAAATH (ll) ZTO XPHMATIZTHPIO AZIQN KYMNPOY KAI ZTO XPHMATIZTHPIO AOHNQN TQN
NEQN ZYNHOQN METOXQN MMOY OA MPOKYWOYN ANO THN ANTAAAATNH. Ol KATOXOI EMIAEZIMQN
AZIOTPA®QN OA MIMOPOYN NA ANTAAAA=OYN MEPOZ 'H OAA TA AZIOTPA®A TOYZ ZTHN ONOMAZTIKH TOYZ
AZIA (€1.000 EKAZTO) KAT’ ENIAOIH TOYZ (I) ME AEK ENANTI ANTIZTOIXHZ ONOMAZTIKHZ AZIAZ (€1.000)
"H/KAI (ll) NEEZ ZYNHOEIZ METOXEZ ONOMAZTIKHZ AZIAZ €0,10 ME TIMH EKAOZHX €0,10 EKAZTH. O MElIZTOZ
APIOMOZ NEQN ZYNHOQN METOXQN KAI NEQN AEK NOY OA MMOPOYN NA NMPOKYWOYN AMNO TH AIAAIKAZIA
EOEAONTIKHZ ANTAAAAIHZ EINAI 3.688.765.000 (€368.876.500) KAl 737.753 (€737.753.000) ANTIZTOIXA. ZE
NEPINTQZH YNEPKAAYWHZ TOY NOZOY TQN €368.876.500 AMNO TIZ AITHZEIZ ANTAAAATHZ ZE METOXEZ NMOY
OA YMNOBAHOOYN AMNO TOYXZ KATOXOYZ EMIAEZIMQN AZIONPA®QN, OA TINElI ANAAOTIKH (PRO-RATA)
KATANOMH.

H EKAOZH TQN AIKAIOMATQN TMPOTIMHXZHZ EINAI NMAHPQX EZAXOAAIZMENH AMNO THN KYMNPIAKH
AHMOKPATIA.
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ENHMEPQTIKO AEATIO

(To mapdv EvnuepwTikd AeATio KaTapTioTnke pe Baaon Tov Tepi Anuoaoiag MNMpooopdg kai EvnuepwTtikod AgAtiou Nopo tou 2005,
pe Bdaaon Tov Kavoviopo 809/2004 tng Emtpotig TnG Eupwraikig ‘Evwaong)

To é&yypa@o auto gival onMAVTIKO Kal ATTAITEl TNV dPEON TTPoooXN 0ag. Av XPeIGleaTe OTToIEGONTIOTE OIEUKPIVIOEIG 1 /
Kal eTTegnynoeig €1 Tou EvnuepwTtikod AgAtiou ptropeite va oupBouleuteite Tov Avadoyo YmreuBuvo Zuvragng, Marfin CLR
(Financial Services) Ltd, dAAoug eTTayyeApatieg xpnuaTioTéG, TPaATTECITEG, AOYIOTEG, BIKnyopoug | GuPBoUAoug eTTEVOUCEWV.

CYPRUS POPULAR BANK PUBLIC CO LTD

(ETaipeia Tou ouoTtdOnke pe Baon Tov Tepi ETaipeiwv Noépo, Keg.113, 1ng Kutrpou)

Anuéoia Mpoogopd yia avgnon Metoxikol Kegalaiou €1,8 dio. pe €kdoon Akaiwudtwyv [poTipnong kal €ilcaywyr] oTo
Xpnuatiathpio Agiwv Kitrpou kai ato XpnuaTioTApio ABNvwy (i) Twv Aikaiwpudtwy MpoTipnong kai (i) Twv véwv guvhABwY PETOXWV
Tou Ba TpokUWouv atd Tnv Aoknon Twv AiKaiwpdTtwy MpoTiunong. e 6Aoug Toug KATOXOUG OUVABWY HPETOXWV KATA TnV
Huepopunvia Apxeiou Ba ekdoBouv Aikaiwpara MpoTtiunong oe avahoyia éva (1) Aikaiwpa MpoTiynong yia kabe pia (1) peToxn 1OV
Ba karéxouv. KdaBe €€ (6) Aikaiwpara MpoTtipnong mou Ba ackoUvtal Je OUVOAIKA TR doknong €6,70 Ba petatpémrovral g 67
TANPWG TTANpwOEeioeg auvnBelg petToxég (ATol €0,10 avda petoxn). Aikaiwyarta MNpotipnong 8a umopouv va atrokTnBolv Kal KaTd TN
didpkela TnG diaTrpayudTeuong Toug oto Xpnuatiotipio Agiwv Kutmpou kai ato XpnuaTioTApio ABnvwyv. ZTa pn oaoknBévra
Aikaiwpara MpoTtipnong 8a éxouv Aikaiwpa Mpogyypa@rig ol SIKaioUxol YETOXOI KAl T TIPOCWTTA TToU Ba aTTOKTAGOUV AIKQIWUATA
MpoTiunong katd Tnv diaTrpaypdTeucn Toug ato Xpnuatiotrpio Agiv Kutrpou kai ato XpnuartioTripio ABnvwy. Emiong, Aikaiwpa
Mpoeyypa®rig Ba €xouv Kal evOIAPEPOUEVOI ETTEVOUTEG Ol oTroiol dev Ba gival KATOXOl OTTOIOUBATIOTE apPIBUOU AIKAIWUATWY
Mpotiunong. O1 Néeg Metoxég Al Ba eicaxBoluv ato XAK kai XA, vooupévou 0TI AngBei N OXETIKN €ykpion atrd TIG apuodIEG apXEG.
H ékdoon Twv Aikaiwpdtwy MpoTiunong cival TARpwG eacpaliopévn atoé Tnv Kutrpiakr Anyokparia.

Mpoo@opd yia €BeAovTikr avtaAlayr u@IoTauevwy afloypdewy KepaAaiou ekdooewv 2008 (CPBCS), 2009 (CPBCB) kai 2010
(CPBCC) («EmAégiua A&ioypagar») ouvoAikng agiag €737.753.000 pe ouvnBeig petoxég kai/fp véa AGidypaga Evioxupévou
Kegpahaiou («AEK») kat' emmAoyf Tou katdyou Toug, Kal gloaywyn (i) oto Xpnuatiotipio Agiwwv Kitrpou Twv véwv AEK tTou Ba
TpokUWouv até Tnv €BelovTikh aviaAdayr (i) oto Xpnuatiothpio Agiwv Kitrpou kal oTo XpnuaTioTApIo ABNVWY Twv VEWV
ouvnBwyv PeToXWwv TTou Ba TTpokUWouv atd Tnv €BeAovTikh avtaAlayr. Or kdroxol EmAEéSipwy Agloypdewy Ba ptropolv va Ta
avtaAAGéouv pépog A dAa Ta agidypagpa Toug oTnV OvopaoTIKh Toug agia (€1.000 ékaoTo) kat emAoyr) Toug (i) pe AEK évavr
avrtigToixng ovopaoTikAg agiag (€1.000) kai/f (i) véeg ouvnBeIg HETOXEG ovouaaTIKAG agiag €0,10 pe miun ékdoong €0,10 ékaotn. O
MEYIOTOG apIBuoG vEwv ouvABwyv peToXwyv Kal véwv AEK tou Ba pmropolv va TrpokUyouv otré Tn diadikacia €B8eAOVTIKAG
avtaAAaynig eival 3.688.765.000 (€368.876.500) kai 737.753 (€737.753.000) avtioToIxa. e TEPITITWON UTTEPKAAUYNG TOU TTOGOU
Twv €368.876.500 amd Tig aitioelg avtaAAayhg o€ PEToxEG TTou Ba uTroANBoUV atrd Toug KaToxoug EAEEIuwY Agloypdowy, Ba
yivel avaloyikr) (pro-rata) katavour). O1 aitioeig yia €BgAovTikr) aviaAayr) pye AEK Ba ptropolv va ikavotroinBolv poévo o€
TIEPITITWON TTOU KATA TNV OAOKAApwOn Tng €ékdoong Aikaiwudtwy Mpotignong kal TnG €0gAovTiKAG avtaAAayAg EmAESIipwy
Aloypdowv pe Néeg MeToxég Avialhayng, o deikTng kupiwv Bacikwv 18iwv kepalaiwv Tng Tpdamelag, 6TTwg opideTal améd Tnv
Kevipikn Tpdrreda Tng Kutrpou, Ba eival TouhdxioTov 7%. ‘Eviutta ammodoxng yia Tnv TTpooc@opd yia €BeAovTik avraAlayr) Ba
oToAoUv oToug KaToxoug EmAEEIuwy Afloypdewv TToU Ba eival eyyeypauuévol 1600 010 Kevipikd MnTpwo/ATToBETrpIO TOU
XpnuaTiatnpiou Agiwv Kutrpou 600 kal o1o ZuoTnua AuAwy TiTAwv (ZAT) Tng EAAnvikd Xpnuatiotipia A.E. (EXAE) oT1ig 30 Mdiou
2012 («Hpepounvia Apxeiou»). Ooa EmAEgiua Agidypaga dev avraAdayolv pe AEK A/kar pe Néeg Metoxég AvraAAdayrg Oa
OuveEXIoOUV va €XOUV Ta UPIOTANEVA TOUG SIKQIWKATA PE BAON TOUG OPOUG £€KOOOT|G TOUG.

Eykekpipévo MeToxikd KepdAaio
€2.465.000.000,00 diaipepévo oe 24.650.000.000 petoxég ovopaoTiKAG agiag €0,10 n kaBe pia.
Ek360nke kal rTAnpwonke TTARpwWg
€161.111.055,80 diaipepévo o 1.611.110.558 petoxég ovouaaTikAg agiag €0,10 n k&Oe pia.

H nuepopnvia Tou Trapévrog EvnuepwTikod AgATtiou givail n 22° Mdiou 2012

H ENITPOMNH KE®AAAIATOPAYX KYMPOY ENEKPINE TO TEPIEXOMENO TOY TMAPONTOX ENHMEPQTIKOY
AEATIOY MONO OZON A®OPA THN KAAYWH TQN ANATKQN MNAHPO®OPHZHZ TOY EMENAYTIKOY KOINOY OMNQx
AYTEX KAGOPIZONTAI ME BAXH TON TMEPI AHMOZIAY MPOX®OPAL KAl ENHMEPQTIKOY AEATIOY NOMO TOY
2005 (N. 114(1) /2005) KAl ME BAZH TON KANONIZMO 809/2004 THZ EYPQMNAIKHZ EMITPONMHE.
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H éykpion Ttou Trapéviog EvnuepwTikoU AgAtiou &g OuveTTAyeTal TTAPOTPUVON /KAl €TTEVOUTIKA OUUBOUAR TTpOg TO
ETTEVOUTIKO KOIVO yia emrévduon oTta Aikaiwpata [Mpotipnong, Agidypaga Evioxupévou Kegahaiou, Aikaiwpota Ayopdg
MeTtoxwv r/kai oTig petoxés Tng Cyprus Popular Bank Public Co Ltd («Tpdmela», «Ouidog», «EkdATNG», «ETaipeia»
«CPB»). Mpiv T Awn €TTeEVOUTIKNAG amTOQACNG, TO €TTEVOUTIKO KOIVO TIPOTPETTETAl VO OUMPPBoUAeleTal To oUuBoulo

€TTEVOUTEWYV TOU.

H TpdameCa avahauBdver Tnv TApn €uBlvn yia TIG TTANPOYOpPIEG TToU TTapaTiBevial aTto TTapdv EvnuepwTikd AeATio Kal
BeBaiivel OTI aUTEG gival CUPQWVEG PE TNV TTPAYHUATIKOTNTA Kal OTI dev UTTApYouv TTapaleiyelg TTou Ba ptropoucav va

AAAOILYOOUV TO TTEPIEXOUEVO TOU KATA TNV nuepounvia ékdoang Tou EvnuepwTikou AgATiou.

YmevBuvol yia Tn olvraén Kai Tnv akpiBeia Twv OTOoIXEIwv TTOU TTEPIEXOVTAl OTO TTaPOV EvnuepwTikd AgAtio €ival ol
uttoypdgovteg AloiknTikoi ZUpBouAol Tng Cyprus Popular Bank Public Co Ltd, k.k. MixdAng Zappng, NeokAg Auadvdpou,
KwvaoTtavrivog MuAwvag, Xpiotog Ztuhiavidng, Mavayiwtn Kouvviig, Kpig MalAou kai E1€NI0g ZTUAIOvVOU, OI OTTOiOI
BeBaiyvouv 611, €xovtag AdRel kGBe elAoyo PETPO yio TO OKOTTO AUTO, Ol TTANPOYOPIEG TTOU TTEPIEXOVTAI O€ aUTO gival, €
60wV yvwpifouv, CUPPWVEG PE TNV TIPAYUATIKOTNTA Kal Ogv UTTApYOoUV TTapaAsiyelg TTou Ba pytropolcav va aAAoIWoouV TO

TTEPIEXOMUEVO TOU.

Avadoxog YTeuBuvog Zuvragng Tou EvnuepwTtikoU AegAtiou gival n Marfin CLR (Financial Services) Ltd. H Cyprus Popular
Bank Public Co Ltd evepyei wg Avadoxog YtreuBuvog Eiomrpagng.

H Kutrpiakr) Anuokparia evepyei wg Avadoxog ‘Ekdoong AikaiwpdTtwy MpoTiynong.

H Tpdmela €xel mpofei oTig déouoeg aitroeig €101 wate (a) n Emrpotm Kepahaiayopds KUtrpou wg n apuddia eTTOTITIKN
apxn va atrooTeilel MoToTToINTIKG £YKPIONG OTIS appodieg apxég TG EAAGdag kai Tou Hvwpévou BaalAeiou, Baoel Twv
dlaragewv Tou apBpou 18 tng Odnyiag 2003/71/EK tou Eupwraikol KoivoBouAiou kai Tou ZupBouAiou, aTo OTT0i0 Va
ToToTTOIEITAl OTI TO TTAPOV EvnuepwTikd AeATio KOTOPTIOTNKE CUUQWvA e Tnv Odnyia 2003/71/EK Tou EupwtrdikoU
KoivoBouAiou kai Tou Zuppouliou, (B) Ta Aikaiwpata MpoTtipnong kai o Néeg Metoxég Al 1rou Ba TpokUWouv améd Tnv
aoknon Twv Aikaiwudtwy Mpotiunong va gicaxBouv oto XpnuaTtioTApio Agiwv Kitrpou kai Xpnuatiotrpio ABnvwy, (y) Ta
Aioypaga Evioxupévou KepaAaiou va gicaxBouv ato Xpnuatiothpio Agiwv Kitrpou kai o1 Négg Metoxég AvtaAhayng va
gloaxBoulv ato Xpnuatiotrpio Agiwv KOTtrpou kai XpnuatioTrpio.

H tmapouca dnuoécia mpoo@opd dievepyeital ammOKAEIOTIKG oTnv KUtrpo, otnv EAAGSa kai 1o Hvwuévo BaaciAeio, kai
atreuBuveTal JOVO TTPOG TTPOCWTTA TA OTTOIA UTTOPOUV Va TNV atrodeX00UV VOUIUA. ZUYKEKPIPEVA, KAl TTPOG CUUUOPQWOT HE
TN OXETIKA XPNUATIOTNPEIAKK VOMOBETia TWV KPATWY TTOU ava@EéPOovTal OTn CUVEXEIQ, n TTapouca dnudacia TTpoc@opd dev
atmeuBoveTal Ye kavéva TpOTTo | TUTTO (Eyypa@o 1 GAAO), dueca r éuueoa, eviog f Tpog TiIG Hvwpuéves MoArmeieg, Tov
Kavadd, Tnv AuotpaAia, Tn NOTIo A@pikr), Tnv lattwvia i otroladrmote dAAN Xwpa («EEaipolpeveg Xwpeg»), oTnv oTroia
oUP@WVa JE TOUG VOUOUG TnG, n Olevépyela TnG TapoUcag OnuooIiag TTPoo@opds A n taxudpouncon / diavourn Tou
Evnuepwrtikou AegAtiou eival mrapdvoun 1 amoteAei mTapafiaon oTToIaodnTIoTE £QAPUOCTENS vopoBeaiag, kavova n
Kavoviopou. IMNa 1o Adyo auTtd, atrayopeleTtal ag’ vog n ammoaToAr, diavour], Taxudpdounaon 1 Pe otrolodnTToTe GAAO TPOTTO
TTpowenan avrypdgwy Tou TTapoévTog EvnuepwTikoU AegATiou Kai KGBe TTPowONTIKOU Kal OXETIKOU PE TNV TTapouca dnudoia
TTPOoPopd eyypd@ou r GAAou UAIKOU atrd OTToI0dATTIOTE TTPOCWTIO TTPOG A atmmd Efaipolpeveg XWpeg Kal a@’ €TEPOU N
OUMMETOXA OTNV TTapouca €kdoaor, atrd KaToikoug Twv Egaipolpevwv Xwpwv.

MpoéowTtro TTou AauBdavel avtiypa@o Tou TTopdvTog EvnuepwTikoU AgATiou i / Kol Twv €IBIKWV EVIUTIWV QiTnoNg yid
ouppeToxn oTig Ekddoeig oe otroiadnmmote Xwpa ekTog TNG Kutrpou, Tng EAAGSag kai Tou Hvwpévou BaaolAgiou dev ptropei
va Bewprioel OTI Tou oTreuBuveTal TIPOTACH, TIPOOKANCN A TIPOCPOPd, Kal Ogv UTTOpEl O Kapia TrePITTwon va

XPNOIYOTIOINCEl TO EVIUTTA AiTNONG av, CUPQWVA PE TN VOPOBeTia TNG XWPAg auTAG, atTayopeUeTal va Tou uttoBAnBei pia



TETOIO TTPOOKANON ) TTPOCPOPA 1 XPAON TwV EVIUTIWV AITNONG. ZTIG TTEPITITWOEIG QUTEG, TO TTAPOV EvnuepwTikG AgATio r) /

Kl TUXOV €VTUTTQ QiTnongG TTou dUvaTal va atmrooTaAoUv fi/kal va AngBouv givai yia TTANpo@opIiokoUg OKOTToUG POVO.

Eival atrokA€IoTIKA €uBUvn TOu €KAOTOTE ETTEVOUTH TTOU €TMIOUNET va GUUUETACXEI 0TN Anudaia Mpoopopd va evnuepwBei kal
va QPOVTIaE! yia TNV TTARPN TAPNON TwV VOUWY TNG XWPAg Tou o€ oxéon pe Tn Anuooia Mpoogopd. Av KATTOI0G €TTEVOUTHG
au@IBAaAAel yia Tn Béon Tou, Ba TTPETTEl va GUUPBOUAEUTED Tov eTTayyeAUATia cUUBOUAS Tou OTn OXETIKA AAAODATTA TTEPIOXA
dIKa10800iag.

To Tapdv EvnuepwTikd AeATio Trepiéxel opiopéveg TTPORAEWEIS yia To péEANov. O1 TTpoBAEwelg auTég TTpoadlopifovTal YEVIKA
ME TN XPron 0pwV OTTWG KTTIOTEUE», KAVAUEVELY, KEVOEXETAI», «Ba», «Ba TTPETTEI», «UTTOPEI», «Ba PuTTopoUaEey, «OXeDIAlE!»
Kal GANOUG GUYKPICIJOUG 6POUG Kal TO apvnTIKO TwWV OpwV auTwVv. EK @Uoewg ol TIpoBAEYWEIG QUTEG EPTTEPIEXOUV KivOUVO Kal
apeBaidTnTa KAl O TTAPAYOVTEG TTOU TTEPIYPAPOVTal OTO TTAQiTIO Twv TTPoBAEWwewY Tou TTapdvTog EvnuepwTikou AgATtiou Ba
MTTOpoUCav va em@EPOUV TEAIKA atroTeEAETUATA Kal £EEAIEEIC TTOU Ba dIaPEPOUV ONPAVTIKG aTTO QUTEG TTOU EKQPAovTal pnTd
1 olwTnNEd atrd TIg ev Adyw TTpofAéwelg. O1 TTpoBAEWEIG aUTEG UTTOKEIVTAI OE KIVOUVOUG, aeBaidTnTeg Kal utToBéoelg. Evowel
TWV KIVOUVWYV autwy, aBefaioThTwy Kal Bswplwyv, ol TTPoRAEWeIG TTou TTepIAaUBAvovTal 0To TTapOV EvnuepwTikd AgATio
MTTOPEl va pnv Trpayparotroin®oulv. OTrolegdNTIOTE ava@opég o€ TATEIG I} OpaaTNPIOTNTEG TOU TTAPEABOVTOG deV TTPETTEI VO
ekKAauBdvovtar w¢ gyyunon Ot ol Tdoeig [ dpacTneIdTNTeEG auTég Ba cuvexioBolv kal oto péEAAov. O1 avayvwoTeg
TpoeidoTroiolvtal va pnv BacioBolv Tépav Tou Ofoviog Ot auTég TIG TTPORAEWEIG Ol OTToieg agopolv povo 6aa

TTpoBAETTOVTQI GAUEPQ.

H amégpaon yia mlavA emévduon oTta Aikaiwpara MpoTtiunong f/kai ota Agidypaga Evioxupévou KepaAaiou TTou ekdidovTal
ME Tov TTapOv EvnuepwTiké AgATio Kal wg €k TOUTOU O€ PETOXEG TNG Tpdtmedag TTou Ba TrpokUyouv atd Tnv aoknaon Twv
Aikaiwpdatwy MpoTipnong, TG véeg peToxEg kal Ta véa Agidypaga Evioxupévou KepaAaiou TTou duvaral va TTpokUyouv atro
avtaAAayf EmAEGIuwY ASloypaowy, ogeilel va AapBdvel uTtoywn To GUVOAO TwV TTANPOQPOPIWY TTOU TTEPIEXOVTAI OTO TTAPOV
EvnuepwTikd AegATtio. Tétoia mlavr) amé@acn ouveTtdyeTal KivoUvoug Ol OTroiol TrepiypagovTtal otnv Evétnta 2 Tou

TTapdévtog EvnuepwTtikoU AgATiou.

EmirpooBeTa, o kivduvol kair afeBaidtnteg Tou TrEplypdgovtal atnv Evétnta 2 pmopei va pnv gival o yévol Trou
evdeXopEévwG va avTipyeTwTrioel o OpiIAog. MpdabeTol Kivdouvol kal aBeBaidTNTEG TTOU ETTI TOU TTAPOVTOG dEV €ival yvwaToi, A

TTOU BewPOUVTaI ETTOUCIWOEIG, UTTOPEI va ETTIOPACTOUV DUCUEVWG OTIG ETTIXEIPNUATIKEG OpaaTnPIOTNTEG Tou OpiAou.

O1 e1mevduTéG TTOU XpeldlovTal oTToleaOATTOTE BIEUKPIVIOEIG ) / Kal emeEnyAoeIg TTi Tou EvnuepwTikou AgATiou pytropouv va

atreuBuvovTal Katd TIG EPYACIKES HEPEG KAl WPEG:

* 210 gyyeypauuévo ypageio Tng Cyprus Popular Bank Public Co Ltd:
TnA.: 22 552000
New@opog NAepeaou 154, 2025 Asukwaia.

» Z1oug AlcuBuvtég ‘Ekdoong
Marfin CLR (Financial Services) Ltd* (KUtrpog) Emevdutiki Tpdmea EAAGSOG A.E. (EANGDQ)
TnA.: (+357) 22 367367 TnA.: (+30) 210 8173000
New@bdpog Bupwvog 26, 1096 Acukwoia. Kneioiag 24B, Mapouol 15125, ABrjva.

= ¥e dAoug eTTayyeApaTieg XpNUATIOTEG, TPATTECITEG, AOYIOTEG, BIKNYOPOoUG 1} CUPBOUAOUG ETTEVOUCEWV.

* H Marfin CLR (Financial Services) Ltd eival kai Avadoxog YmetBuvog Suvraéng Tou mapovrog yypaq@ou.
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1 MNEPIAHMOTIKO ZHMEIQMA

To TTopdv TTEPIANTITIKG onueiwpa £xel ouvtaxBei pe Baon Tov Trepi Anpéoiag Mpoopopdg kai EvnuepwTikoU AgAtiou Nouo tou
2005 (N.114(1)/2005) kai pe Baon Tov Kavovioud 809/2004 tng Eupwtraikng Emmpotmg. Mepihauavel alvtoun Tepiypa@n tng
OpacTNPIOTNTAG KOl TNG ETTIXEIPNUATIKAG OTPaTNYIKAG TG «Cyprus Popular Bank Public Co Ltd» («TpdrmeCa», «OpiAogy,
«Ekd061NG», «ETaipeia» «CPBy»). MNepiAayPdavel, €TTioNg, CUVOTITIKA GTOIXEID (a) TNG €KOOONG KAl TNG EI0QYWYNG TwV AIKAIWPATWY
Mportipnong Tng TpdreCag oto XpnuatioTpio Agiwv Kutmpou («XAK») kal XpnuaTioTipio ABnvwy («XAx»), KOBWGS Kal TwV VEWV
METOXWV TTou Ba TTpokUWouv atd Tnv aoknon Twv Akaiwpdtwy MpoTiunong (B) g ékdoong Kai NG eloaywyng Agloypdewv
Evioyxupévou Kepahaiou oto XAK Kai (Y) Tng ékdoang kai eioaywyng Néwv Metoxwv AviaAiayrig oto XAK kai oto XA.

To Tapdv TTepIANTITIKO onueiwpa atroteAel eloaywyr] oto EvnuepwTtikd AeAtio. Emonuaivetal 611 pévo n peAETn autou Tou
TTEPIANTITIKOU GNUEIPOTOG SEV Eival ETTAPKIG YIO VO ATTOKTIIOOUV Ol ETTEVOUTEG IO OAOKANPWUEVN EIKOVA YIa TN Ajwn €TTEVOUTIKNAG
ammé@aong. Q¢ ek TOUTOU, OTTOIABNTIOTE ATTOPACT OXETIKA Pe eTévduon (a) ota Aikaiwpara MpoTiunong Kai TIg JEToxES TTou Ba
TpokUWouv atd Tnv aoknaon Toug Kail (B) oe Néeg Metoxég AvroAhayng kai Ta véa Agidypapa Evioxupévou KepaAaiou Trou
Ouvaral va trpokUyouv armmd aviaAAayry ETAEGIuwy Agloypdewy, TTpéTel va Bacifetal aTo GUVOAO TwV TTANPOQOPIWY TTOU
TTEPIEXOVTAl 0TO EVNuEPWTIKO AgATiO.

Y& TTEPITITWON TToU eyePBEi evWTTIoV BIKAGTNEIOU agiwon €TTEVOUTH) TTOU CUVOEETAI PE TIG TTANPOQYOPIEG TTOU TTEPIEXOVTAI OTO
EvnuepwTiké AeAtio, Ta TuXOVv £600a HETAPPOONG TOU TTAPOVTOG EvnuepwTikoU AgAtiou o€ oxéon pe TNV 6An vopikr diadikaaia
PEPEI O EVAYWV ETTEVOUTAG.

Ta mpéowTra TTou UTTERaAav TNV TrEpiAnWn Tou EvnuepwtikoU AgATiou Kal kGO PeTdppaaT] Tou Kal gitnoav Tn dnuoacieucn f v
KOIVOTTOINGT| TOU, UTTEXOUV QACTIKY €UBUVn, JOVo €dv TO €V AOyw Onueiwpa gival TTapatrAavnTiKO, avOKPIBES 1 AvTIPATIKO TTPOG
GAAa pépn Tou EvnuepwTikoU AgATiou.

1.1 HTpdamela
H «Cyprus Popular Bank Public Co Ltd» gival dnuéoia etaipeia epiopiopévng euBuvng, eyyeypauuévn otnv Kotrpo atré 1o
1924 pe apiBuo eyypapng 1, e Baon Tov Tepi ETaipeitdv Népo, Kep.113, Tng Kutrpou.

1.2 ZkoTmroi

O1 kUpiol okotroi TG TpdtreCag TeprypdgovTal oto dpBpo 3 Tou IdpuTikoU TNG Eyypdgou. ZToug KUPIOUG OKOTTOUG TNG
mepIAapBavovtal, yeTagl dAAwv, n idpuon Kai diegaywyn TPATTECIKWY, XPNUOTIOTNPIAKWY KOl EUTTOPIKWY EPYACIWV TTAONG
@UOEWG, Kal n idpuaon, Aeitoupyia kai dietBuvan uttokaTacTNEATWY aTnv KOTTpo Kal oTo eEwTePIKO. XNV TpdTrela £xel doBEei
adeia yia dieEaywyn TPATTECIKWY gpyaciwv Pe Bdon adeia TTou Xopnyndnke apxikad amd Tov EAeyktr) Tpamelwv oTig 25
MapTiou 1946, duvapel Tou Trepi Tpatelikwv Epyaciwv (Mpoowpivoi Mepiopiouoi) Nopou tou 1939 kal peTETEITA aTTo TNV
Kevtpiki Tpdrmela tng KUtrpou duvapel Twv Trepi Tpamelikwyv Epyaciwv Nopwv Tou 1997-2011.

MNa mepioocdTEPES TTANPOYOpicg BAETTE EvoTnTa 4.20 Tou TTapdvtog EvnuepwTikoU AgAtiou.

To I6puTikd ‘Eyypago kai KataoTatiké Tng CPB gival d1aB£aiyo yia eTIBEWPNON OTa KEVTPIKA TNG YPaQEia.

1.3  AioiknTiké ZupfouUAio

To AloIKNTIKO ZUNBOUAIO KATA TNV NUEPOUNVia Tou TTapOvToG EvnuepwTikoU AgATiou atrapTifeTal atrd TOuG akoAouBoug:

= Mix&dAng Zappnig Mpdedpog, Avefdptntog Mn EkteAeoTikdg ZUpPBoulog (dlopioTnke ZUPPBOUAOG GOTIG
12.12.2011 kai Mpdedpog Tou AloiknTikou ZupBouAiou Tnv 01.01.2012)

= NeokAng Aucdavdpou AvTiTtpdedpog, Mn Ave€dptntog Mn EkTeAeoTikdg ZUPBOUAOG

= KwvoTavtivog MuAwvag AvTiTTpoedpog, AvedpTnTog Mn EkTeAeoTiKOG ZUPBOUAOG
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3% OMIAOZ AAIKHZ TPAMEZAZ

ENHMEPQTIKO AEATIO

XpioTtog ETUMIavidng

MavayiwTtng Kouvvig
BaoiAeiog ©coxapdkng
MAdTwv Aavitng

Kpig MauAou

21€NI0G ZTUAIOVOU
Mapkog PSpog

Fadel Al Ali

Hesham Al Qassim
Peter Baltussen

AieuBUvwyv Z0pBourog Opilou, EkTeAeoTiKOG ZUPPBouhog (SlopioTnke AlguBuvwv
>0pBouAog Tou Opilou oTig 05.12.2011)

AvatmmAnpwtAg AieuBivwy ZUuBoulog Opilou, EkTeAEOTIKOG ZUPBOUAOG
Mn Avegaptntog Mn EkTeAeoTIKOG ZUpBoulog

Mn Avegaptntog Mn EkTeAeoTIKOG ZUpBouAog

AvegdaptnTog Mn EkteAeoTikdg ZUpBoulog (SiopioTnke aTig 12.12.2011)
Mn Avegaptntog Mn EkTeAeoTIKOG ZUBoUAOG

Mn Avegaptntog Mn EkTeAeoTIKOG ZUpBoulog

Mn Avegaptntog Mn EkTeAeoTIKOG ZUpBouAog

AvegdaptnTog Mn EkTeAeoTIKOG ZUpBouAog

Mn Avegaptntog Mn EkTeAeoTikOG ZUuBouAog (dlopioTtnke oTig 4.11.2011)

H Tpdmela éxer uioBetioel Kwdika EtaipikAg AlakuBépvnong kai Ecwtepikolg Kavoviopoug Aegitoupyiag pe Bdaon Tig

Tpovoieg Tou Kwdika ETaipikAg AlakuBépvnong TTou ekd60nke atté 1o XAK.

Katd tnv nuepopnvia Tou mapdvtog EvnuepwTikoU AgATiou Kal 0€ EQApUOYR Twv TTPOVOIWY Tou AloTAyUaTOoG, BpiokovTav g€

eCENIEN Diepyaaieg yia SIOPICUO EKTTPOCWTIWY TNG KUTTPIOKNAG KUBEpvnong oT1o AIoIKNTIKO ZuuBoUAio.

1.4

ExkreAeoTik EmiTpoti Tou OpiAou

H EkteAeaTikr) EmTpotr Tou OpiAou atrapTieTal atré Toug ak6AouBoug:

1.5

XpioTog ZTUMiavidng
Mavayiwtng Kouvviig
PodouAa Xarlnkupidkou
2apounA Aauid

Avvita QIAiITTTTidoU

Ipapparéag:

AiguBuvTég ‘Ekdoaong:

Avddoxog YTreubuvog Zivtagng
EvnuepwTikoU AgATiou:

Avddoxog Ymreubuvog Eiomrpagng:

Avddoxog ‘Ekdoong AIKaIwUATwY
Mportiynong:

EAeykTég:

Etritpotrog (Trustee):

Mpdedpog

Mpapparéag, ZouBoulol kai EmitpoTtrog

>1éNI0g Xat¢niwone

Marfin CLR (Financial Services) Ltd EmevouTikn TpdmeCa EAAGOOG A E.
Marfin CLR House, Aew@dpog Kneioiag 24B, Mapouai 15125,
BUpwvog 26, 1096 Acukwaia AbnAva

Marfin CLR (Financial Services) Ltd

Cyprus Popular Bank Public Co Ltd

Kutrpiakr) Anpokpartia

PricewaterhouseCoopers Limited Grant Thornton (Cyprus) Limited
Julia House Nimeli Court, Block C
O¢cuioTokAR AépBn 3 Ayiou NikoAdou 41-49

1066 Acukwaia 2408 Neukwoaia

Themis Nominees Limited
New@opog Kupidkou Mdaton 16,
Eagle House, 10° 6po@og
Ay. Opoloyntég, 1082 Aeukwoaoia
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1.6 Eyyeypappévo Fpageio

Eyyeypappévo pageio kai Mpageio
Aioiknong: New@opog Aepeoou 154, 2025 Asukwaia, T.0. 22032, 1598 Asukwaoia

1.7 Meroxik6 KepdAaio

Katd tnv nuepounvia Tou mapovTtog EvnuepwTikoU AgATiOU, TO EYKEKPIPEVO PETOXIKO KEQAAQIO TNG TpAaTTedag aveépXeTal o€
2.465.000.000,00 diaipepévo oe 24.650.000.000 petoxég ovopaoTikAg agiag €0,10 n kdBe pia, evw 10 EKOOUEVO UETOXIKO
KeQaAaio TG Tpdmelag avépxetal o€ €161.111.055,80 diaipepévo oe 1.611.110.558 petoxég ovopaoTikAg agiag €0,10 n
K@Oe pia.

1.8 MNpoowriké OpiAou
O Oupihog diverl 1010iTepn onuacia oTov TTapdyovta avBpwtrivo duvapikd, TO600 PeE TNV TIPOCANWN TIPOCOVTOUXOU

TTPOCWTTIKOU, OGO KAl PE TNV EKTTAIdEUCN KAl AvATITUEN TOu.
To tmpoowTké Tou OpiAou CUPMETEXEI O0€ peyGAO apiBUd CeUIVaPIWY OTOUG TOWEIG ETTAYYEAUATIKAG KATAPTIONG, Kal
avaTTugng Twv duvaToTATWY Tou. H ekTTaideuon yiveral 1600 evdoUTNpeaiakd, 600 Kal YE CUPUETOXEG OE TTpOoypauuaTa

€KTOG TOU OpiAou.

To mpoowTTiké Tou Opidou katd Tig 31 Aekepppiou 2009, 2010 kar 2011 €ixe wg akoAoUBwWG:

XQPA 31.12.2011 31.12.2010 31.12.2009
Kimpog 2.530 2.599 2.614
EANGOQ 3.146 3.265 3.259
Hvwpévo Baaikeio 161 165 156
AuoTpahia - 122 118
ZepBia 389 461 462
Poupavia 377 369 358
EoBovia 39 16 47
Oukpavia 1.212 1.228 1.332
Pwaoia 559 556 544
MadATa 763 802 759
Ipageia AvTiTrpoowTreiag 11 7 -
Zgvolo 9.187 9.620 9.649

21nv Kompo cuutrepiAauBavovrai, uadi ue v Tpdmela kai 1ic BuyatpikéS, ol apiBuoi Twv kabapioTpiwy, Twv urtaAAnAwy Tou Laiki Sporting
Club ka1 Twv emoxikwv. Xmv Kumpo kai atnv EAAGOa dev ouumepiAaufdverar o apiBuds umalnAwy twv ac@aAioTIKwV eTaipeIlY. XTn
MaAra oupmepidauBaverar o apiBuds Twv peAwv mpoowrikou tng Malta Post (2011: 613 drouay).

215 28 Pefpouapiou, 2011, n Tpdmela oAokAnpwaoe 1 oupgwvia mwAnong tou 85% tng Laiki Bank Australia Ltd (LBA) otnv Bank of
Beirut s.a.l. (BOB), uera amd séaocpdAion tng amapaitning éykpiong amé v BOB tn¢ Kevrpikngs Tpdmedag tou Aidvou.

211 28 AekeuBpiou 2011 n Tpame{a avakoivwae tnv utroypaen cupewviag pe tnv Oukpavikn eraipeia Ukrselhosprom PCF LLC mou agopd
Tnv mwAnon Tou ouvéAou Tng ouppeToxns e (70,54%) ornv Buyatpikn tng Marfin Pank Eesti AS, évavr mooou Uwoug €6,6 k., n oroia
oAokAnpwOnke o1ig 29 Mapriou 2012 ue T Ajwn Twv amapaitniwy gykpioswv ammé v Kevipikh Tpdmela tng Kumpou, kabwg kai amo Ti¢
apuodies emotTikES apxés The Oukpaviag kar EcBoviag. To kEpdog arrod tnv mwAnan avépxeral mepITou o€ €2,8 k..

Méxpl TNV nuepounvia Tou TTapdévTog EvnuepwTikoU AgATiou, dev TTPOEKUYWE o0UaIwdNG METABOAR GTOUG TTIO TTAVW apPIBPOUG.

O Ouihog xpnoipoTrolei eAGxIOTO apIBu6 UTTAAAAAWY PEPIKAG aTTaooAnong.



2116 12 lavouapiou 2012 utroypd@Tnke n cuAloyikr ouppacn yetagu Tng Evwaong Tpamedikwv YmoAAnAwv Kdtrpou (ETYK)
Kal Tou Kutrpiakou EpyodoTtikou Zuvdéopou Tpamelwv yia Ta étn 2011 - 2013. Kipia aAAayry Tng oupBaong eivai n
METATPOTI TOU OXediou KABOPITPEVWVY TTAPOXWY O OXEDIO KaBOPIoPEVNG EI0QPOPAG PE pnviaieg €10@opés 14% amd Tnv
TpdameCa kal oo 3% péxpr 10% atd Tov UTTAAANAO €TTi TwV pnviaiwv atmoAafwyv. H petatpoTrhy Tou oxediou dev eTrnpeddel
ME Kavéva TPOTTO TIG EVOTTOINUEVES OIKOVOUIKEG KaTaoTdoelg Tou 2011. Emiong yia 1o 2012 ka1 2013 dev Ba TTapayxwpnbouv
eTAoIEC TTpooaugnoeic kai Autoparn TiyapiBuikh Avarrpooappoyr (ATA). Tnv 1" louhiou 2012 o1 TpaTTeleg Ba sI0PEPOUV

OUVOAIKO eTTITTPOOBETO e@aTTa TT000 UWoug €1 ek. ato Tapeio Koivwvikwy Mapoywv 1ng ETYK.
210 Hvwpévo BaaoiAeio utrdpyel TpoaipeTikd Pension Plan 6To 0Troio guvelo@épouv To TTIPOoWTTIKG Kai n Tpdrrela.

>1nv «Marfin Egnatia Bank» («MEB») utrdpxel éva ac@alioTikd TTpoypaupa epamag (defined contribution). H ouppetoxn
TWV €PYadouévwyY GTO TTPOYPAKKA aUTO €ival TIPOQIPETIKI KAl OAUEPO CUPMETEXEI OTO TTIPOYPAUUA QUTO TTEPITTOU TO 57% TOu
TpoowTikoU Tng MEB. Ocol cuppetéxouv oTo TTpdypauua, katafaAAouv ol idiol TTooooTo 2,5% Tou pIKToU pnviaiou pioBou

ToUug Kal 2,5% katafdAAel n Tpateda.
To mpoowTTiké Tou Opidou oTnv Kitrpo, EAAGSa, Hvwuévo BaaoiAeio kal Zepia gival opyavwuévo O€ OUVTEXVIEG.

Me Bdaon 1o apBpo 10 (Zx£dio AvadidpBpwong) Tou AlaTdyuaTog, 0TTwG TTapatifeTal atnv Evotnta 7 ("Kpartikn Z1pign") 6a
KOTOPTIOTEN Kal EQpapuooTei ox€dIo avadidpBpwang TTou Ba TTepIAGREl PeTAEU GAAWYV TTPAVOIEG YIa PEIWON TOU AEITOUPYIKWV
KOOTWV KAl TwV a1Tod0oXWV Kal WEEANUATWY Tou TIpocwTTiKoU. EIdikdTEpa, mpovoeital (a) n peiwon Twv €£6dwv
TPooWTTIKOU TNG Tpdmedag TouldxioTov katd 10% 1o 2012 kai katd TpdabeTo TouAdxioTov 8% 10 2013 (B) N peiwon Twv
ATTOS0XWYV KOl WPEANPATWY Tou TTpoowTTiKoU oTnv Kutrpo Ba avépyetal katd pyéoov 6po ato 12,5% oe e1iola faon kal Ba

€QApUOOTE KAIJOKWTA, KATOTTIV dIaBOUAEUONG PE TIG CUVOIKAAIOTIKEG OPYAVWCTEIG.

1.9 ZuvomrTtikég MAnpogopieg yia Tov OpiAo

O Ouihog «Cyprus Popular Bank» trapéxel éva TTARPeG @AoUa TPATTECIKWY KAl CUVAQWY XPNHUOATOOIKOVOUIKWY UTTNPETIWV.
O OuiAog eTTionNg TTPOC@EPEl ACPAAICTIKEG UTTNPETIEG PETW ouvOEdEPEVNG eTaIpEiag. ApaoTnpiotroigital otnv Kutrpo, otnv
EAAGDa, oto Hvwpévo BaaiAeio, oto Guernsey, atn Zepia, otn Poupavia, otnv Oukpavia, otn MdAta kai otn Pwaia.

KUpia Baon tou OpiAou gival n KUTTpog 61T0U KaTéxel Jepidio ayopdg Pe TToagoaTo 16,85% Twv katabéoewyv kal 16,25% Twv
xopnynoewv (Mnyn: Zroixeia Opilou, Kevtpiki TpdmeCa Tng Kutrpou (pe oTtoixeia AekepBpiou 2011, ouptrepiAapfavopévwy
TWV CUVEPYATIKWY TTIOTWTIKWY I0pUPATWY Kal Twyv Kévipwv AigBvwv Emixeipricewv (IBUs)). Kupia Tnyr epyaciwv Tou
Ouihou gival n Kdtrpog kai n EAAGSa. Katd 1ig 31 AekepBpiou 2011 ioxuav ol akOAOUBEG yewypaPIKES TTANPOPOPIEG:

ZUvoAo
‘Ecoda amo TEPIOUTIAKWV Kara@éoeig
EPYOTiEg OTOIXEIWV Xopnynoeig meAATOV
€ ‘000 € ‘000 € ‘000 € ‘000
Kumpog 601.612 14.528.985 10.652.543 11.706.370
EANGSa 292.887 15.934.151 11.808.374 6.753.484
AMNEG XWPES 176.926 3.298.842 2.317.706 1.700.950
Z0voho 1.071.425 33.761.978 24.778.623 20.160.804

O Opihog epyodoTouoe oTig 31 Aekepppiou 2011 ouvolikd 9.187 dropa.
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O1 petoxég Tng TpareCag diatrpayparevovtal oto XpnuaTtiotipio Agiwv Kutrpou (Kupia Ayopd) kal GTo XpnuaTioTApIo
ABnvwv (Kupia Ayopd).

1.10 loTopikA Avadpopn kail Baoikoi Zrabpoi otnv EEEAIEN Tou OpiAou

O1 gpyaaieg NG Tpamelag &exivnoav 1o 1901 pe Tnv idpuon Tou Adikou Tapieutnpiou Agpecou. To TapieutApio e§eAixBnke
oe TTARpeg Tpatrelikd 18pupa Kal eveypaen wg n mpwTn dnuécia etaipeia 1o 1924, pe apiBud eyypa®nig 1, ommoTe Kal
petovopdoTtnke oe «Aaikfy Tpdmela Agpeoou Aipired». To 1967 n Tpdamela petovoudoTtnke o€ «Adikr) Kutrpiokn Tpdrreda
AipTed» kai atré 1o 1969 o1 dpacTNPIOTNTEG TNG ETTEKTABNKAV pE yopyoUg puBuoug o 6An Tnv Kutrpo. Z1ig 26 Maiou 2004,
petovopdotnke oe «Aaikfy Kutrpiaky Tpdmreda Anuooia Etaipeia Aipimed», ouppwva pe TIG TTpOvoIeg Tou TTepi ETaipeiwv
Nopou, Kep.113, 1ng Kumrpou. ZTig 31 OktwRpiou 2006, eykpibnke atmd Tnv ‘EkTaktn Fevikh ZuvéAeuon Twv PETOXWV N
peTovopacia Tng Tpamelag oe «Marfin Popular Bank Public Co Ltd». TéAog, oTig 2 AtrpiAiou 2012, eykpiBnke atmd tnv

‘ExTokTn MevikA ZuvéAeuon Twv PETOXWV N peTovopaaia Tng Tpamelag o€ «Cyprus Popular Bank Public Co Ltd».

Baoikoi ZTadpoi:

1970 = AmokTnon mogoaTtou 20% Tou peToxikoU ke@ahaiou Tng Tpdamelag amd Tnv «Hongkong and Shanghai Banking
Corporation» («<HSBC»).

1974  + Apxioe n 01eBvAg eTékTaon Tou OpiAou Pe To Advolyua Tou TTPWTOU KATAoTAPATog aTo Aovdivo.

1982 = E€ayopd Twv epyaciwv Tng Tpamedag Grindlays otnv Kutrpo, Tng peyaAlTtepng Kal apxaidtepng &Evng TpaTmeCog
TTou AgIToupyouae aTo vnai Kal TpITNG peyaAuTepng Tpdrrefag atnv Kutrpo.

1992 -« Eméktaon otnv EAAGOa péow Tng oloTtaong avegdptntng Tpdmedag, TnG «Eupwtaik Adiky Tpdmela»
(uetovoudaoTnke oe «Aaikn Tpdtreda (EAAGG) A.E.»), e apXIKr PHETOXIKA CUPPETOX UWoug 72%.

1995 -« Aermoupyia Tng véag Etaipeiag AcpaAeiwv Zwng «Cyprialifey.
* Ayopd veokAaoikoU apxovTikou otn Aew@opo BUpwvog oTn Agukwoia OTTou OTeEYAoTNKE 1N TTOAUTIUN
KumrpoAoyiky BiBAioBrikn tng Tpdmelag, n ZuAhoyny ZUyxpovng KutrplakAg Téxvng, Kal Ol UTINPECIEG TOU
MoAimoTikoU Kévtpou.

1996 -+ Eykaivia Tou Néou Ipageiou Aloiknong Tou OpiAou oTtn Agukwaia.
+ AgIToupyia TOU TTPWTOU KATAOTAUOTOG auTouaTng eEuttnpéTnang otnv Kutrpo.

1998 « H Tpdameda eicayel TpwTn TNV utthpeaia Internet Banking otnv Kotrpo.

1999 -+ Anpioupyia TnG Adikng TnAeTpdrredag, Tou TTIPWTOU KEVTPOU TNAEPWVIKAG EuUTTNPETNONG oTNV KUTTpO.
» E¢ayopd opidou Tng MaveupwTraikng Ac@ANIOTIKAG, edpaiwvovTtag Tnv Trapoucia Tou Opilou OTO XWPOo Twv
QGQONIGTIKWY dpacTNPIOTATWY.

2000 - Aertoupyia TnG TTPWTNG OAOKANPWUEVNG NAEKTPOVIKAG TpATTECAG (Laiki eBank) otnv Kutrpo.

2001 < 16puon Buyatpikig oTnv AuaTpaAia pe Tnv emwvupia «Aaikr) Tpdamefa (AuoTpaAiag) Aipited».
* Aeitoupyia nAekTpovIKnG TpaTTECIKAG TNV EAAGSQ.

2004 - Acitoupyia nAeKTPOVIKAG TPATTECIKNAG 0TO Hvwpévo BaaoiAelo kai atnv AuaTpaAia.

2005 - XuoTaon kal Asitoupyia TpaTTeCag oto Guernsey pe Tnv emwvupia «Laiki Bank (Guernsey) Limited».
» E€ayopd tng oepPikng Tpamelag «Centrobanka a.d.», n omoia petovoudotnke oe «Laiki Bank a.d.» ka1 otn
ouvéxela oe «Marfin Bank JSC Belgrade».

2006  « Xuyxwveuon Pe Toug eAANVIKOUG XpnuaToolikovouikoUg opihoug «Marfin Investment Group A.E. ZuppeToxXwv»
(MIG) (rpwnv «Marfin Financial Group») ka1 «Eyvatia Tpdmela A.E.», kaBwg kai Aqyn amdé@aong atmokTnong
TTooooToU 100% Tou peTOXIKOU Ke@aAaiou TnG «Adikr) Tpdtreda (EANGG) A.E.».

* Metovopaoia Tng Tpatredag o€ «Marfin Popular Bank Public Co Ltd».

2007 -« Zupoguwvia ayopdg TmoocooToU 99,21% Tou peToxikoU Ke@aAaiou Tng oukpavikrig «Marine Transport Bank»
(«MTB») Kkal TpIWV OCUVOESEUEVWY  ETAIPEIWY TTOU OPACTNPIOTTOIOUVTAl OTOV TOUED TWV XPNHUATOOOTIKWV
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MIoBwoEwv.
* Jupwvia yia ammokTnon mocooToU 43% TrepiTTou TOU PETOXIKOU Ke@aAaiou TnG «Lombard Bank Malta Plcy
(«LBM»), Tng TpiTNG HeyaAuTepng TpatreCag Tng MAATaG.

2008 -« E¢ayopd mooooTol 50,04% Tou petoxikou ke@alaiou, Tng «OAO RPB - Holding», oTnv oTroia aviikouv n pwoikr
Tpdmeda «OO0 Rossiysky Promyishlenny Bank (Rosprombank)», kaBwg kai n Buyatpikry 1ng, «O00 RPB —
Leasing».

Atméktnon moooaTtou 50,12% Tng «AS SBM Pank» (n omoia petovopdotnke oe «Marfin Pank Eesti AS»),

€000VIKNG TPATTECAG TTOU AEITOUPYEI JE 4 KOTAOTAMATA.

Jupoewvia TTwAnong otn BuyarpikA eTaipeia, «Adikr) Erevdutikr E.M.E.Y. Anudaoia Etaipegia Atd», Tou guvoAou
TOU PETOXIKOU KepaAaiou Tng «Egnatia Financial Services (Cyprus) Ltd», To omoio €ixe atmoktioel n Tpdmeda Tov
louvio Tou 2007.

YTmoypa@n cupyewvnTikoU pe Tn «Dubai Financial Group» yia TwAnon 1pog Tnv TeAeuTtaia 53.532.184 petoxwv
™™g MIG.
OAokAnpwBnke n diadikacia avadiopydvwong Kai  ouyxwveuong TG «AaikAg Kutpiokig Tpdmrelag

(Xpnuarodotnoeig) Atd» pe TNV Tpdrreda.

Jupeuwvia pakpoxpoviag cuvepyaciog pe Tn «CNP Assurances» pe OKOTIO TNV avdamTtuén Twv ac@aAIOTIKWV
EPYOCIWV PHECW TWV TPATTECIKWY BIKTUWYV TNG Tpdatredag oe EAAGda kai Kutrpo.

AUEnon TToocooTOU CUPPETOXNG OTO PETOXIKO KepdAalo Tng EaBovikng Tpdrmelag «Marfin Pank Eesti AS» (Trpwnv
«AS SBM PANK») o1o 53%.

2009

OMokApwon ouyxwveuong Tng «Aaikfy Erevoutikr) E.MN.E.Y. Anudoia Etaipeia Atd» pe Tnv «CLR Capital Public
Ltd», dnuioupywvTag £101 TO EYAAUTEPO OUIAO TTAPOXNG ETTEVOUTIKWY UTTNPECIWY oTnv KUTTpo

AAayn emmwvupiag TN «Adikf ETrevouTiki E.M.E.Y. Anuéoia Etaipeia A1d» o€ «Marfin CLR Public Co Ltd».

Ta AloiknTikG ZupBouhia Tng Tpdmedag kai TG BuyaTpikig Tng «Marfin Eyvartia Tpdmeda» amogdaicav Tnv
€vapgn Tng d1adIKaoiag GUyXWVEUONG Twv U0 TPATTECWV.

2010 JupTtrepiAnwn Tng Tpdmedag oto MaveupwTraiké TeoT Avroxrg 2010, mou SiopyavwBnke amd Tnv EmTpoTn
EupwTraikwyv Apxwv Tpatredikng Eotrreiag (CEBS), o€ ouvepyaaia pe Tnv Eupwraikn Kevrpiki Tpamela (ECB)

kai Tnv Kevtpikn Tpdrreda 1ng Kotrpou.

To kopugaio dieBvEg TTepIodIkd “The Banker” Twv Financial Times améveiye otn «Marfin Laiki Bank» 1o Bpafeio
BANK OF THE YEAR 2010 yia tnv Kumrpo (Mnyn: www.thebanker.com). Emonpuaivetal €miong mwg n «Marfin
Laiki Bank» €ival n pévn Kutrpiokr) Tpdtmeda mou 1o 2010, TipAdnke ye 1o BpaBeio Avayvwpiong Moidtntag Tng
JP Morgan Chase.

2011

OMokArpwaon diacuvopiaknig ouyyxwveuong «Cyprus Popular Bank Public Co Ltd» pe «Marfin Eyvaria Tpdrmreca
A.E.». AT tTnv évapén Twv amoteAeopdtwy TG ouyxwveuong, Atol amd 1.4.2011 n Marfin Eyvaria Tpdmela
Aermoupyei wg YtrokatdoTtnua tng TpdmeCag otnv EAAGSQ.

OAokApwaon TmwAnong tou 85% 1ng Laiki Bank Australia Ltd (LBA) otnv Bank of Beirut s.a.l. (BOB) évavT
ouvoAikoU avTitipou AUS$ 142,9¢k.(€103,2¢k.). H Laiki Bank Australia Ltd éxel yeTovopaoTei o€ Beirut Hellenic
Bank Ltd.

2116 31 Maptiou 2011 n Tpdmela avakoivwaoe TN oUvayn GUPQWVIaG yia Tnv e§ayopd Tou uttoAoitrou 49,96% Tng

Pwoikig Buyatpikig ¢ Closed Joint-Stock Company RPB Holding, pntpikng etaipeiag tng Rossiysky
Promyishlenny Bank Company Ltd (“Rosprombank”), évavrti Tipduarog €51,6 k.. H cuvaAAayr auth 6a au¢noel
TNV cupuetoxn TnG Tpdamedag otn Rosprombank oe 99,93%. H oAokAfpwaon Tng ouvaAAayng TeAei uttd Tnv
aipean 6AwWV TwV KAVOVIOTIKWY £YKPIoTEWY atTd TIG apuodieg apxég Tng Kutrpou kai TG Pwaoikng OpooTrovdiag.

H Cyprus Popular Bank yivetal n mpwtn Kutrpiakr) Tpdmela pe mapoucia otnv Kiva, eykaividfovtag IMpageio
AvTiTpoowTreiag oTo lMekivo.

Jupewvia yia TTwWANon Tou ouvoAou TnG CUMPMETOXNG TNG Tpdatedag otnv BuyaTtpikr NG otnv EcBovia, Marfin
Pank Eesti AS otnv Oukpavikr) etaipeia Ukrselhosprom PCF LLC.

2012 OAokAfpwaon TTWANCNG Tou CUVOAOU TNG GUUMETOXAS TNG Tpdtedag otnv BuyaTtpik Tng otnv EcBovia, Marfin
Pank Eesti AS otnv Oukpavikr) etaipeia Ukrselhosprom PCF LLC.

* Metovopaoia Tng TpdrreCag oe «Cyprus Popular Bank Public Co Ltd».
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 'Ekdoon Tou Trepi TNG Avadoyng Twv AikaiwpdTtwy Mpotipnong tng Cyprus Popular Bank Public Co Ltd Tou 2012
Alatayparog (K.A.M. 182/2012) ye okoTrd TV UAOTIOINGN TNG amé@acng Tou YTToupyikoU ZupBouliou g 17™
Maiou 2012, yia Tnv avadoyn Twv dIKaIwPATwY TTPoTiunong Tng ékdoong Ke@alaiou UWoug evog SICEKATOUPUPIOU
OKTOKOOIWV ekaToupupiwv eupw (€1.800.000.000) atd tnv Tpdrreda yia TV evioxuon TnG KepaAaiakng BAaong
NG. BAétre ko EvotnTta 7 Tou TTapdvTOg £yypdgou.

1.11 Kpatiki ZTAPIEN

O Y1roupydg OIKOVOUIKWY, OOKWVTAG TIG £E0UTIEG TTOU TOU TTapéxovTal atré Ta dpBpa 6, 7 kai 14 Twv Tepi TNG Alaxegipiong
Xpnuatooikovoulkwy Kpioewv Népwv tou 2011 ka1 2012, katdmiv gior)ynong Tng KevrpikAg Tpdmelag Tng KUTTpou Kai Ye TN
oUu@wVN yVWun autng, £&édwae 1o Trepi TNG Avadoyng Twv Aikaiwpdtwy MpoTtiunong Tng Cyprus Popular Bank Public Co
Ltd Aigraypa Tou 2012.

To Aidrayua 1oX0el amméd TV nuepounvia dnuogicuong Tou otnv Emionun E@nuepida Tng Anuokpartiog, dnhadh v 18"
Maiou 2012. Znueiwveral TTwg N £€yKpion Twv 6pwv Tou AIOTAYUOTOG UTTOKEITAl OTNV €yKpion TnG EupwraikAg ETTpoTrAg.

EmAeypéva amooraopara tou v Adyw Aiardyparog mapatifevral o KATw.

“ZKOTTOg.

3. 2komé¢ Tou mapdvro¢ Aiardyuarog givar n, TNPOUUEVWY TUXOV amTaiTHOEwY 1Tou NBeAe Béoel n Eupwrraikn Emitporm,
vAormoinan ¢ améeacn rou Ymoupyikou SuuBoudiou tn¢ 17" Mdiou 2012, yia tnv avadoxri Twv SIKQIwPATwWY TeOTIUNoNS
NG €KOOONG KEPaAaiou Uwoug evog OIOEKATOUUUPIOU OKTAKOOIWV eKaToluupiwv eupw (€1.800.000.000) amé tnv tpdmela

yia v gvioxuon 1ng kepaiaiakng Baons autng.

Avadoxn Twv SIKAIWUATWV TPOTINNonNg TnNg ékdoong Kepaiaiou.
4. (1) H Anuokparia avadauBdaver v eoAokAnpou avadoxri Twv OIKaIWUATwyY TTPOoTiuNonNS NS ékO00NS Kepaiaiou 1ng
Tpamedag epdoov uéxpl Tnv 25n Maiou 2012, dnuoaoicutei To evnuepwTiké deAtio Tne Tpatredag.
(2) Ta dikaiwpara mpoTiunong ekdidovrai e diKAiwpa ayopds UETOXWYV To OTToio £kbideTal ard Tn Anuokparia.
(4) Ta adidbera dikaiwuara mEOTIUNONS KaAdtrrovriar ammd 1 Anuokparia pe v Tapox KUBEPVNTIKWY XPEOYPApwY

OI1GpKeIag VOGS ETOUG, Ta OTTOIa AVAVEWVOVTAl autéuaTa Kard 1n Anén Toug.

Tiun ékdoang Twv SIKAIWUATWY TTPOTIUNONS.

5. (1) H niun ékdoong twv dikaiwudrwy mporiunong, avépxerai ora € 0,10

Aikaiwpara ayopdg HETOXWV.

6. (1) Ta dikaiwpara mEOTIUNGNS TTOU QTITOKTABNKav duvAaueEl TNS utTotTTapaypdou (3) NS mapaypdgou 4 ekdidovral ue
xopnynon amé ™ Anuokparia mévie SIKAIWUATWY ayopds UEToxwy (share warrants), kar’ avaloyia e€Goknong (pro
rata).

(2) KaBe dikaiwpa ayopds petoxwy givar SIGPKEIQS EVOS ETOUS Kal OTNV TERITTTWAN un €EA0KNCNS TOU TTAUE! va IO UEI.
To 000016 £€A0KNONS TWV ETHCIWY SIKAIWUATWY ayOPAas UETOXWYV EXEl WS EEAC:

1° é10¢ 20%, 2° é10¢ 20%, 3° £10¢ 20%, 4° é10¢ 20%, 5° £T0¢ 20%.
(3) H niun omnv omoia o1 karoxoi e€aokouv 10 dIKaiwua ayopds uetoxwy eivar n niun ékdoong roug auéavouévn Kard
9% eTnoiwg.
(4) Ta dikaiwuara ayopds uetoxwyv eivar eEAstBepa perafifdoiua, dev eiodyovrar oto Xpnuartiothipio Aéiwv Kumpou kai

eyypagovrai oto Kevipiké Mntpwo tou Xpnuariatnpiou Aéiwv Kumpou.
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Tiun arékrnong dikaiwudTwy mpoTiunons amo 1n Anuokparia.

7. H niun améktong rwv adiGBeTwyv véwv LeToxwyv armd tnv Anuokparia avépxerar ora €0,10.

KaraBoAn réAoug avadoxrig.

8. H tpamela karaBdAAer otn Anuokpartia 1éAog avadoxric Uwous 2% £TTi TOU OUVOAIKOU TTOOOU EKOOONG LETOXIKOU

KepaAaiou.

Tepuariopog uérpou oTnpIéng.

9.

(1) Or1 véeg uetoxég Tou Exel amokToel n Anuokparia duvaral va e€ayopacTolv eviog TTEVTE ETWV amro 1 Béan o€ 10U
ToU TTAPOVTOC Alatdyuarog armo:

(a) Toug peTdxoUS NG TPATTECAS UECW TNS GOKNONS TwWV SIKAIWUATWY QyoPas UETOXWYV,

(B) v 1PdTECQ,

(y) 1piToug:
Nocirar repairépw 611, N Anuokparia diatnpéei To dikaiwua avda Taoa oTiyul va TWANOE! TIC VEES UETOXES TTOU ATTOKTNOE.
¢ mepimTwaon e€eUpeang oTpaTnyikoU EITEVOUTH TTOU gival OIaTeBeIuévog va amokTHOoel OAGKANpo N LéEPoOS NG
OUUNETOXNS TNS Anuokpariag, diverar 10 diIKaiwpa mpwTng EMAOYAS OTOUSC UQIOTAUEVOUS WETOXOUS. Av auroi Ogv
amrodexTouv, Ba éxouv 10 dIKdiwua va mwAnoouv padli e tnv Anuokparia. Av n Anuokpartia mwAnRcer 6An Tnv UETOXIKN
¢ 6éon o€ OTPATNYIKO EMEVOUTH, UE TOV TIO TTAvwW TPOTIO, TOTE OAEC OI UTTOXPEWOTEIS TTOU ATTOPPEOUV aTmod Ta
SIkaiwuara ayopds mavouv va ugiotavral. Av n Anuokpartia TwARCE! pépog TS UETOXIKAS TNS Béang o€ aTparnyiko
EMEVOUTN), LE TOV MO TTAVW TPOTTO, TOTE OAEC OI UTTOXPEWOEIS TTOU QTTOppEéOUV amd Ta OIKalwuara ayopds
avampooapuolovral avaAoyika:
(4) H niun arnv omoia n tpdmela eéayopdder To GUVOAO 1 UEPOS TWV VEWV LUETOXWYV TTOU QITOKTA n Anuokparia givai n
niun €kdoong Twv véwv petoxwv, auvéavouevn kard 5% ernoiwg yia kabe xpovo amd 1n 6éon o€ 10xU TOU TAPOVTOS
Aiar@yuarocg.
(5) 2mv mepimrwaon mwAnong o€ TPITOUS TOU OUVOAOU 1N UEPOUS TWV VEWV LIETOXWY TTOU Oa éx€l ATTOKTATEN N
Anuokparia, n niun d1G6song Twv PETOXWVY autwy givar n dikain aia Toug Kard TNV nuepounvia TS cuuPwviag TwAnang

peTaél Tng Anuokpartiag Kai Tou TPITOU TTPOCWITOU 1) TTPOCWITWV.

2xédio AvadiapBpwang.

10.

(1) H rpamela ue ™ oluewvn yvwun tou Ymmoupyeiou, g Kevipikng Tpdmelag kai ¢ KoivoBouAeutik Emitpomic
Oikovouikwy Kai [lpodmroAoyiouou, diopilel eviog 15 nuepwv amd v nuepounvia Onuooicuons Tou TTapovrog
Aiardyuarog, Aveédprnto 20uBoulro o o1oiog evidg 2 unvwv ammé Tnv nuepounvia diopiouou Tou utrofBdAAer atnv
Kevrpikn Tpamela:
(a) 2xéd10 AvadiapBpwong, aTo orroio Teplypdgovral avaAuTikd Ta pérpa ta orroia n tpdmela mportiBeral va AdBel,
mPO¢ EMTiTeEUén, 10 CUVTOUOTEPO duvaTd, TNS OIACEAAIONS Kal TNS evioxuong tng QEPEYyUOTNTAS NS, HECW TNS
meEPAITEPW aUénaong KepaAaiou f/kar QmmrokaTaoTacns 1 vioxuongs g kepdogopiag tng, e ueiwons €60wv N kai
KIVOUVWY, TNG OTRPIENS aTmd AAAES TaIpEiES TOU TUYKPOTAUATOS 1 GAAWS TTWG.
(B) Nerrrouepés xpovodidypauua eQapuoyns Twy LETPWYV TTou n Tpareda mportiberal va AdBel, ue pnt avapopd aTo
XPOvo, Kard@ Tov o1roio n Tpdmeda ekmiud or duvaral va mpofei o e€ayopd Twv VEWV LETOXWV TIS OTTOIES Ba €xel
armoKTHoel N Anuokparia.
(3) To ouvroudrepo duvarod, Kai To apyorepo evidg &€ (6) unvwv aré 1 6éon o€ 10x0U Tou TTapoévro¢ Aiardyuarog, 1o

2x€010 AvadiGpBpwang urmroBdrAerar amrd 1o Ymoupyeio otnv Eupwiraiky ETTeOTT TPOS £YKPIOT).

Opoi kai Mpoimobéoeig

11.

(1) O Ymoupyodg ue 1y ouupwvn yvwun s Kevipikng Tpdmelag kai tng KoivoBouAeutikng Emrporic OIKOVOUIKWY
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Olopiler amré Tnv nuepounvia dnuoaieuans Tou Tapovrog Aiatdyuarog, uéxpl Tévre uéAn Tou AioikntikoU ZuuBouldiou tng
Tpdrmredag.
(2) Me T oUupwvn yvwun duo TouAdyioTo amd Ta mévre uéAn Tou AioikntikoU 2upBouliou, tmou diopilovral arrd Tov
Ymoupyo, agkeital SIKaiwua apvnaoikupiag o OAES TIC armoedaaeis Tou AioiknTikoU 2uuBouliou.
(3) Me tnv amoktnon véwv petoxwy amo 1 Anuokparia, o Ymoupyog e 1n ouuewvn yvwun g Kevipikng Tpdmelag
kai ¢ KoivoBouAeurtikng Emrporic Oikovouikwy duvaral va O10piCel Tnv mAslowngia twv ueAwv tou AioiknTiKou
2upBouliou, aveéapTnTws TOU TTOGOU GUULIETOXNS TNS Anuokpartiag atnv 1010KTnaiakn doun tng tpdmelac.
(4) Ta uéAn tou AioikntikoU 2uuBoudiou ta omoia diopiovrar amé Tov Ymoupyo, éxouv uetaéu GAAwv ta akdéAouba
SIkaiwpara:
(a) va ouykaAouv 1n evikn Zuvédeuon Twv PETOXwWY TNS TPATTECAC,
(B) va avaBdAdouv emri 1peic (3) epydoiues nuépeg T auvedpidoels Tou AioikntikoU ZuuBouliou Tng tpamedag,
mpokeiuévou va AdBouv odnyies amd Tov Ymoupyd, o ormoios diaBouleUsTal yia 10 OKOTTO autd UE TV Kevipikn
Tpamela tng Kutpou,
(v) va diakémrouv 1ig ouvedpidaeig Tou AloikntikoU SupBouliou Tng tpamelag kai va 11§ avafdiiouv aUuewva e 1o
oneio (B),
(0) va éxouv eActBepn mpooBaon ara BiBAia kai atoixeia Tng Tpamredag, Kai
(€) va aokoUv 10 OIKaiwua apvnoikupiag otn Afwn ormoiacdnmore amépacng Tou AioikntikoU ZupBouldiou 1ng
Tpdmelag, fGon Twv TPOVOIWY TNS utToTTapaypdeou (2) tng mapaypdeou 11 rou mapovrog Aiardyuarog.
(5) H rpamrela mapéxer atov Ymoupyd ommoliadniroTe aToixeia i mAnpoopieg autos tng {nNTNaoel.
(6) Oudepia amépaon ¢ Mevikng Zuvédeuong Twv PETOXwWY TNG Tpdmedag TiBeTal o€ I0xU TPOTOU TUXEI TNS EYKPIONS
ToU YTToupyou.
(7) O1 etioiegc amodoxésc kabevog amd 1a akdAouba mpdowrra Oecv umepPaivouv g ermoieg amodoxés evikou
Aigubuvrn, omwg autéc kaBopilovrar orov ekdarore 1epi MNpodmoAoyiouou ¢ Anuokpariac NOuo: [Mpdedpog,
AisuBovwy 20uBourog kai Aoirra uéAn tou AioikntikoU SuuBouldiou tng tpamelag, evikoi AicuBuvtéc Tng Tpamedas kai
avamAnpwréS auTwy Kai oTToIodHTTOTE GAAO UEAOC TOU TTPOOWTTIKOU.
(8) O1 maong euong peraBAnTég amodoxES Twv MPOCWITWY TTOU ava@épovral aTnv utrorTapdypago (7) karapyouvrai.
(9) Acv emiTpémeral n TaAPAXWENGON UELICUATOS OTOUS UETOXOUS TNS TPATTEAC.
(10) Aev emiTpémeral n ayopd 10iwv UETOXWV aTTo TNV Tpamela, KTOS e Baon TIS TTPOVOIES TS TTapaypd@ou 9.
(11) AmmayopeUerar n mAnpwyn o1moioudnNTTOTE TOKOU ) avakAnan mpwrofabuiwv kai 0suTepoBABUIWY KEQAATiWY EKTOC
av n tpameda éxer AGBer nv mpoyevéatepn Eykpion ammd tnv Kevipikn Tpdmeda kai éxer ouufBoulAcubBsi Tnv Eupwrraikn
Emrporn:
Noscirar 611 e€aipotvrar kepdAaia mou givar ouuPard ue Tic amaitioeis tne Kevrpiknig Tpdmedac tng Kumpou.
(12) H tpamela ogeilel va unv aokei ETTIOETIKES EUTTOPIKES TTPATNYIKES TTEPIAauUBavouévne TS diapnuions tng otnpiéng
mou AauBavel, o€ Bapog Twv avraywvioTwy ToU TTouU OEV TUYXAVoUV TTapduoias oThpiéng, oUTwe WOoTe va ammopeuyovral
adIKaloAdBynTeS oTpeBAWOEIC Tou avraywviouoU kai 1n¢ ayopds. Eidikd o uéoo¢ erioio¢ pubudés avdmruéng tou
100Aoyiouou NS Tpdmedag, dev Ba umepPaiver 10 12,4% (uéoog €17aI0¢ PUBUGS auénang Tou LEyEBous Twv
I00AOYIOUWYV TOU XPNUATOTTIOTWTIKOU Touéa oTn Anuokpartia Kata 1nv mepiodo OEKa ETWY TTOU TTponyouvral 1he Béong
o€ 10U ToU TTapovTo¢ AlaTayuarog).
(13) H rpamela avaAauBdver oroiodnirore KOOTOC NOEAE TTPOKUWEl atrd TNV EUTTAOKA TNS Anuokpariac otnv avainyn
NG €§oAokAnpou avadoxnc Twv SiIKAIWUATwWY TPOTIUNONS NS €KOOONS KepaAaiou tng 1pdmelac N 1nNG LETETTEITA

OUUNETOXNS TNS OTO KEQAAaio autng:

Zupupueroxn tng Anpokpariag arnv idiokrnoiakn doun tng rpamefag
12. Emi 1ng b&ia Tou mapoviog Aiarayuaro$ OUUUETOXNS TNS Anuokpariag otnv I1010KTnoiaky doury NG tpdmelac oev
gpapudlovrai o acuuPareg diardéeis rou epi Eraipeiwov Néuou, tou mepi Anuooiwv lNpordoswv Eéayopds Nouou, Tou
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mepi ETrevoutikwy Ynpeoiwvy Kai Apaatnpiotntwv kai Pubuilouevwy Ayopwv Néuou kai oi acuuBareg diardéeic Twv
mepi Aéiwv kar Xpnuariotnpiou Aéiwv Kompou Nouwv kai twv Kavoviouwv kai KavovioTikwv Aiaréewv Tou

£kOOBnkav duvapel autou, OTTWS EKACTOTE TpoTToTToIoUVTal 1) avTikabioravral.”

MNa epioadTePES TTANPOPOpPIEG OXETIKA P To AldTayua, BAée Evotnra 7.1.

1.12 MNpoéoareg Taoeig Kal MPoOOTITIKESG

Omwg avagépetal oTig Evotnteg 4.7 kai 4.8.4, n Tpdameda €xel utroaTei onuavTtikég {nuiEg Adyw (a) atropeiwong Uyoug
€2.331 ek. ato yapto@uAdkio Tou Opidou oe OEA, avrimmpoowTtreloviag 10 76,4% ovopaoTikAg agiag €3.071 ek. kai
ATTOTEAETHA TOU TTPOYPAUUATOG IDIWTIKAG ouppeToXNG (PSI+) (B) TTpoBAéwewy yia To davelokd XapTOQUAGKIO 0To &’ Tpiunvo
Tou 2011 €868 ek. kaI aTo gUvolo Tou £Toug 2011 €1.151 ek. (0g oxéon pe €266 ek. T0 2010), ammoTéAeopa auTOROUANG
avaBeang o€ dUo ave{dpTNTOUG £EEIBIKEUUEVOUG OIKOUG TTPOAIPETIKAG S1ayVWOTIKAG agioAdynong Tou XapTOQUAOKIOU Kal TTOU
a@opolV Kupiwg To EAANVIKO XapTo@uAdKio, Kal (y) atrougiwong Uyoug €796 ek. a1o & Tpiunvo Tou 2011 wg ouvéTela Twv
OUVEXICOPEVWY OUOHUEVWYV HOKPOOIKOVOUIKWY CUVONKWY Trou €Tmkpatolv atnv EAAGSa, amotéAecpa avdbeong o€
avegaptnTo e€e1dikeupévo oiko TnG avaBewpnong Tng AoyioTikAg utrepadiag (Goodwill) Tou TTpoékuye atmrd TNV TPITTAR
guyxwveuon Twv Tpomedwv Eyvaria Tpdmeda, Marfin Financial Group kai Adikng Kumpiakng Tpdmelag 1o 2006.
InueiwveTal 6T N atroyeiwon Tng utrepagiag dev €€l KApia ETTITITWON OTA ETTOTITIKA KEQAAQIQ, GUPQWVA PE TIG KAVOVIOTIKEG

puBuioeig Tng KevrpikAg Tpamelag Tng Kutrpou.

To AloiknTIKO ZupBoUAio ekTiud 0TI 0 OpIAog TTapapével g B€an va XEIPIOTEN IKAVOTTOINTIKA TIG ONUAVTIKEG JAKPOOIKOVOUIKEG,

XPNMATOOIKOVOUIKES Kal AANEG TORBaPES aBERaIOTNTEG TTOU €XOUV TTPOKUYEI GTOUG YEWYPAPIKOUG XWPOUG dpacTnpIioTroincng

NG Tpdredag, kal kupiwg atnv EAAGSa, &TTou éxel KAIakwOei n kpion Tou EAANviIKoU dnuociou xpéoug, €xouv augnBei

oNUAVTIKG oI TIPORALWEIG YIa ETTICQAAEIG ATTAITACEIG EVW €XEI TTPOKUWEl YeydAn atropgiwon Tng AoyioTIKAG utrepagiag. Ol

OTPATNYIKEG TTPOTEPAIOTNTEG TOU Opilou eival o1 akOAoubeg:

= H diatipnon kai n Slac@AaAion TG ATTAITOUPEVNG PEUCTOTNTAG.

* H ouppop@won Pe TOUG ATTAITOUMEVEG BEIKTEG KEPAAAIAKNAG ETTAPKEING.

* H BeAtiwon Tng AeIroupyikAg atmodoTIkETNTaGg, e KUpIo Ggova Tnv ouykpdTtnon €§6dwv aAAG Kal TNV peyIoTOTToINGoN
€000WYV, OAa g€ TTAQICIO ATTOTEAETUATIKAG DIAXEIPIONG TWV EPTTAEKOPEVWYV KIVOUVWV.

= H dnuioupyia TTAaICiou yia TTiTEUEN IKAVOTTOINTIKAG ETTaVaAauBavopEVNG KEPBOPOPIag.

Ava@opikd pe TNV Ke@aAaiokr BAacn, TpoTepaIOTNTA OTNV TTapouca @Acn gival N CUPPOPPWON UE TOUG OTTAITOUUEVOUG
OcikTeG oUpQwva Pe Tnv doknon Tng EupwtraikAg Apxng Tpatrewv PECw TNG UAOTTOINONG TOU OXEDIOU KEQPAAAIAKNG
evioxuong tou uttoBARBnke otnv Kevtpikr Tpdamela tng Kutrpou, mmou repiAapBavel, Tépav atmd tnv AviAnon Kepaldaiwv
péow €kdoong AKaiwpdTwy MpoTiunong kai TPoTAcelg avTaAAayAS UPIoTAPEVWY aiwy, TNV atroTeAeopaTiky dlaxeipion
OTOBUIOPEVWYV OTOIXEIWV EVEPYNTIKOU KaI TNV EVIOXUON TwV atmmoBepaTiKwy Pe KEPON. MNMapdAAnAa, n Tpdmela atoxelel otV
CUNNOPQWON HE TIS auOTNPOTEPESG ETTOTITIKEG aTraITAgEIS TNG KevtpikAg Tpdmedag Tng Kutrpou, atny idia Bdon péTpwy, o€
€UAOYO XpOVIKO didoTnua.

Inueiveral 6Tl cUPPWVA PE TTIOTOAN TTou €Aafe To AloiknTiké ZupBouAio arrd 1o Ytroupyeio OIKOVOUIKWY OTIG 27 ATTpIAiou
2012, n Kutrpiokny Anuokpartia emBeRaiwae TNV OEGPEUCNA TNG YA TTAPAXWENCN TNG avaykaiag otrpigEng Tpog Tnv Tpdmela
yIO TNV QVTIHETWTTION TTPORANUATWY PEUCTOTNTAG, PEPEYYUOTNTAG KAI KEQAAQIOKAG £TTAPKEIAG WOTE N TpATela va ouvexioel

va AeIroupyei wg dpwaoa AEITOUPYIKN ETTIXEIPNON.

O YTmoupydg OIKOVOUIKWY, GOKWVTAG TIG ££0UTIEG TTOU TOU TTapEXOVTal aTrd Ta ApBpa 6, 7 kal 14 Twv Tepi TNG Alaxeipiong
Xpnuatooikovoplkwy Kpioewv Népwv Tou 2011 kai 2012, katdmmv eioriynong 1ng Kevrpikrig Tpdamedag Tng KUTTpou Kal he Tn

oUh@WVN YVWHN auTrg, e€€dwae To Trepi TNG Avadoxng Twv AikaiwudTtwy MpoTtipnong Tng Cyprus Popular Bank Public Co
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Ltd Aidraypa tou 2012. Zkomog Tou AIATAYUOTOG €ival n, TNPOUPEVWY TuXOV atmmaitioewyv ABeAe B€oel n EupwTraikn
EmTpoT, UAOTToinon TG améeacng Tou YTroupyikou ZupBouhiou Tng 17 Maiou 2012, yia Tnv avadoxn Twv AIKQIWPATWY
MpoTignong TG ékdoong KepaAaiou UWoug £vog DICEKATOUUUPIOU OKTOKOOIWY eKaToppupiwy eupw (€1.800.000.000) atrd
tnv Tpdameda yia Tnv evioxuan Tng kepahaiakng Baong tng. O1 onuavTikoi 6pol TnG avadoxnig TTapouaidfovtal oTnv EvotnTa
1.18.3.

ToviCeTan 611 n dieEaywyn Twv gpyaciwy Tou Opidou Ba yiveTal evidg Twv TTAAIGIWY Tou AIaTAYHATOG, OTTWG QVAQEPETAI 0TV
EvétnTa 7 Tou rapévrog eyypdgou ("Kpatikn Zpign").

1.13 Kupiol Métoyol
Katd tnv nuepopnvia Tou TapovTog EvnuepwTikoU AgAtiou, ol HETOXOI TTOU KATEXOUV AUETA i EUPECA TTOCOOTO TTEPAV TOU
5% Tou ekd0BévTOg pETOXIKOU Ke@aAaiou Tng Tpatedag ivai:

METOXOZ AMEZO MNOZOITO EMMEZO NMOZOZTO ZYNOAIKO MNOZO:TO
ZYMMETOXHZ ZYMMETOXHZ ZYMMETOXHZ

Dubai Financial Limited Liability Company 18,69% 0,00% 18,69%

Marfin Investment Group A.E. Zuppetoxwv 9,49% 0,00% 9,49%

ZUvolo (emi 1.611.110.558 peToxwv) 28,18%

'OA\oi o1 uETOXOI KOTEXOUV T iBI1O DIKAIWMATA WHPOU.

2116 15 Mdiou 2012, 0 ouvoAikdg apiBudg HeETOXwV avepyoTav o€ 93.488.

1.14 Zuvomrmikd Evotmroinpéva Oikovouikd ZToixEia

Ta o KaTw ouVoTITIKG aToixeia yia Ta £€tn 2009, 2010 kai 2011 Bacifovtal oTig €TACIEG EAeyuéveg evoTToINuéveG OIKOVOQI-
ké€G KaraoTdoeig Tou Opihou yia Ta utrd ava@opd £Tr, O OTToieg £€xouv auvTaxBei e Bdon Ta AMNXA kar €xouv dnuocieuBei
OTTwG TTPoRAETTETAI OTTO TNV KUTTPIOKA VvopoBeoia. H €ékBeon Twv eAeykTwyv Tng TpAmedog €T TwWV EVOTTOINUEVWV
OIKOVOUIKWY KaTaoTdoewy yia ta £t 2009, 2010 kai 2011 Atav xwpig emeuiagn. H ékBeon Twv eAeykTtwv Tng Tpdtredag i
TWV EVOTTOINUEVWY OIKOVOMIKWY KATAOTACEWV yia To £€10¢ Tou éAnge omig 31 Aekeufpiou 2011 mrepidauBavel éupaaon
Béuartog n omoia €mMIOUPEl TNV TTPOCOXNA OTIG ONUAVTIKEG ETTITITWOEIG OTA ETTOTITIKA KEQAAaia Tou Opidou amrd TG {nuIEG
amoyeiwong amé 1a Oudhoya EAAnvikoU Anuogiou kal ammé TOo XAPTOQUAGKIO XOPnyrnoewv, OTIG TTPOYPOUHATIOUEVES
EVEPYEIEG YIA TNV OTTOKATACTOON TNG KEPOAAIAKAG eTdpkeiag Tou Opilou, OTIG UPIOTAUEVEG aBERAIOTNTEG OI OTToiEG Ba
pTTOpoUCaV va £TTNPEACOUV ApvNTIKA TNV apX TNG OUVEXIONG TNG ETTIXEIPNUATIKAG dpaoTNPIOTATAG £WG TNV OAOKAAPWON
NG diadikaoiag avakepalaiotroinong kai TN déapgucn Tng Kutrpiakrg Anuokpariag va Trapdoyel Tnv avaykaia oTrpign otnv

Tpdtreda, av XpEIAOTEI, yia va uTTopéoel N TpaTreda va ouvexioel TIG dpaoTnpIOTNTEG TG WG dPWOA AEITOUPYIKN ETTIXEIPNON.

Znueiwvetal 611, Ta AOYIOTIKG TTPOTUTTA TTOU atraiTouvTal pe Baon Toug epi Agiuv kai Xpnuatiotnpiou Agiwv Kutrpou No6-
poug kai Kavoviopoug ival Ta AlMXA, Ta otroia uioBetriBnkav ammé Tnv Eupwraikh ‘Evwaon kar guvadouv e TIG aTTAITATEIG
Tou TTEPi ETaipeiwwv Népou, Keg.113, Tng Kutrpou.

O1 eTAoIEG ekBEDEIG Kal o1 eAeypéveg evoTToinuéveg Olkovopikég Kataotaoelg Tng Tpdmedag yia Ta £ TTou €Angav oTig 31
AekepBpiou 2009, 2010 kar 2011, eivar dIaBECIPES yia €TMOEWPENCN OTO €YYEYPAUMEVO ypageio TG Tpdmelag Katd TIg
ouvnBeig wpeg epyaciag TNG Tpdtelag, evw PTTOPOUV va ANPOOUV € NAEKTPOVIKY) HOP@Pr) atTd TV £TTioNUN I0TOOEAIda ThG

Tpdmelag, www.laiki.com (‘Zxéoeig pe EmrevduTég).

O1 peTapoAég ata xpnuatooikovouikéd aToixeia Tou Opidou TTapouaialovTtal otnv Evornra 4.7.1.
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EAErCMENA EAErCMENA EAErTMENA
31.12.2011 31.12.2010 31.12.2009
€ ‘000 € ‘000 € ‘000
KaBapd é0oda atrd Tékoug 798.686 709.543 635.788
KaBapd é00da a1mé dikaiwuaTa Kal TTPouRBEIES 179.701 200.481 227.913
‘Ecoda atmd epyaacieg 1.037.298 1.021.754 1.074.853
(Znuia)/k€pdog TTpIv aTTd TN Popoloyia (4.100.784) 114.674 217.797
(Znuid)/képdog éToug (3.646.302) 89.228 170.379
(Znwid)/képdog TTou avaloyei aToug PeTOXoUG TNG TpdTredag (3.650.380) 87.080 173.872
(Znuia)/ké€pdog ava petoxn — yia Tnv (Cnuid)/kEPSOG TToU avaAoyei aToug
HETOXOUG TNG TpATTECOG- OEVT (246,0) 10,0 20,8
Xopnynoeig 24.778.623 26.417.333 25.082.163
20VOAO TTEPIOUCIOKWY OTOIXEIWV 33.761.978 42.580.486 41.828.363
Katabéoeig reAatwv 20.160.804 25.508.361 23.885.776
Aavelako KeaAaio 1.333.727 1.267.931 1.050.501
20VOAO UTTOXPEWOEWV 33.161.420 38.939.112 38.069.120
2UVOAO 18iwV Ke@aAdiwv 600.558 3.641.374 3.759.243

>ToV TTivaka TTou akoAouBei, TTapatiBevtal oToixeia yia Tnv ke@aAaiokr diapBpwan Tou Opilou, KaBWG Kal UTTOAOYIOUOI TwV

BEIKTWV davelakou TTPog idIa KEPAAaia.

EAEFMENA EAEFMENA EAEFMENA
31.12.2011 31.12.2010 31.12.2009
€ ‘000 €000 €000

1810 KeaAaia
MeToyikd Ke@AAaio 1.369.444 834.799 720.930
AmoBepaTikd atd €kdoan YETOXWV UTTEP TO GPTIO 2.334.583 2.252.897 2.179.146
ATToBepaTIKG (3.209.867) 447.815 735.846
SUPQEPOV PEIOWN@IOG 106.398 105.863 123.321
Z0volo I15iwv KepaAaiwv 600.558 3.641.374 3.759.243
Aavelako KepdaAaio 1.333.727 1.267.931 1.050.501
Aéyog Aaveiakou KegaAaiou mrpog 1510 KegdAaia® 222,1% 34,8% 27,9%

YMnyn: Eme€epyacia okovouikiv oToixeiwv amré v Tpdmela.

1.15 Zroixeia yia ZuvaAAlayég pe Zuvdedepéva Mépn

O1 cuvaAAayég pe ouvdedepéva pépn katd Ta étn 2009, 2010 kai 2011, o1 otroieg Befaiwveral 6T diegxbnoav aTn cuvin
TTopeia Twv epyaciwy NG Tpdmelag, Y CUVABEIG EUTTOPIKOUG OPOUG Kal PETA OTTO £yKpion otmd 1o AloiknTiké ZupfouAio,
TTapatifevral otov 1o KATw Trivaka. AT Tig 31 Aekeufpiou 2011 uéxpl TNV nUEpoUnvia Tou TTapdvTog EvnuepwTikou
Aehtiou Sgv €xel TTpokUWEl ouoiwdNnG METABOAN OTIG TTANPOPOPIEG TTOU TTOPOTIOEVTAl OXETIKA ME TIGC OUVOAAQYEG

OUVOEDENEVWV TTPOCWITTWV.
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3% OMIAOZ AAIKHZ TPAMEZAZ ENHMEPQTIKO AEATIO

APIGMOZ ZYMBOYAQN EAErCMENA EAETMENA  EAETMENA
ZYNAAAATEXZ ME BAZIKA AIEYOYNTIKA
ZTEAEXH 2011 2010 2009 201t 2010 2009
€000 €000 €000
Xopnynoeig o€ péAn Tou AloiknTikoU
>upBouliou kal cuvdEdEPEVA TTPOOWTTA:
Mépav Tou 1% Twv KaBAPWY TTEPIOUCIOKWY
aToixeiwv Tou Opilou 3 2 2 395.169 323.610 307.732
KdTtw ToUu 1% Twv KaBapwv TTEPIOUCIAKWV
oToixeiwv Tou Opilou 10 12 11 5.201 12.721 9.073
13 14 13 400.370 336.331 316.805
Xopnynoeig o€ GAAa Bacikd SieuBuvTIKG
oTeAEXN KAl OUVOESEPEVA TTPOCWTTA
18.238 12.653 12.926
2UvoAo Xopnynoewv 418.608 348.984 329.731
Evdexopeveg Kal avelANUUEVES
UTTOXPEWOEIG YIO EYYUNOEIG KAl TNIOCTWOEIG:
Eyyunoeig og péAn Tou AloIKnNTIKOU
ZuppBouAiou Kal cuvdedepéva TTPOCWITTA:
Mépav Tou 1% TwV KABAPWY TTEPIOUTIAKWYV
oToixeiwv Tou Opilou 32.169 39.420 38.418
KéTtw 10U 1% TWwV KOBAPWV TTEPIOUTIOKWY
oToixeiwv Tou Opilou 2 1 -
2Uvolo eyyunoswv 32.171 39.421 38.418
MoTwoeig og EAN Tou AloIKNTIKOU
ZupBouAiou kal cuvdedepéva TTpOCWTTA:
Mépav Tou 1% Twv KaBAPWY TTEPIOUTIOKWV
oToixeiwv Tou Opilou 678 2.898 9
ZUVOAO TNOTWOEWV 678 2.898 9
ZUvoAo daveiwv, Xopnynoewyv Kal GAAwV
UTTOXPEWOEWV 451.457 391.303 368.158
Epmrpaypareg e€aopalioeig 466.610 426.975 406.041
‘Ecoda atmd Tékoug 18.248 14.873 10.210
KaraBéoeig 22.382 33.559 119.118
‘E€oda a1md T0KoUug 569 993 3.238

Agv uTTdpyoUV eVOEXOUEVEG KOl AVEIANUUEVES UTTOXPEWAEIS TTPOG GAAa BaCIKG BieUBUVTIKG aTeAEXN Tou OuiAou.

O1 gumrpdypaTteg e€aa@alioeig TTaPoucIAovTal CUCCWPEUUEVEG GTOV TTIO TTAVW TTIVOKA KAl GUVETTWG duvatal KATTOIEG ETTi
MEPOUG XOPNYAOEIG A Kal AAAEG UTTOXPEWOEIG VA UNV KAAUTTITOVTOI EE0AOKANPOU pE EUTTPAYHOTEG €ao@aAioelg. To TTo0O Twv
Xopnynoewv Kal AWV UTTOXPEWOCEWY TToU dev KOAUTITETON aTmd eEac@alioelig omig 31 AekeuPpiou 2011 avépyetal o€
€95.401.000 (2010: €67.979.000).
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Ta ouvdedepéva TTpoowTa TrepIAauBavouv Tn oUuyo, Ta avAAIKa TEKvVO KOBWG Kal €TOIPEIEG OTIG OTIOIEG Ta PBACIKA
O1euBUVTIKG OTEAEXN KATEXOUV, AUEDA 1 €UUETa, TOUAAXIOTOV TO 20% Tou SIKAIWPATOG WHPOU O€ YEVIKA OUVEAEUON 1 €ivail

d10IkNTIKOi dUUBOUAOI 1] £XOUV PE OTTOIOOATTOTE TPOTTO TOV EAEYXO TOUG.

AMAAeg ouvaAAayég pe Baoikd SieuBuvTIKA oTEAEXN

Kata 1o 2011, o Opihog ciotrpale mpounbeieg atmd xpnuatioTnplakég TPALEIS BaIKWY SIEUBUVTIKWY OTEAEXWV KAl TWV
ouvdedePEévV TOUg TTPOCWTTWY Uwoug €83.000 (2010: €194.000), TpoéBn ot ayopég ayabwv Kal UTTNPECIWV UWoug
€122.000 (2010: € 243.000) o116 eTaIpEieg ouvdedepéveg e Tov OPIAO AaviTh Kal TTapeixe utrnpeoieg Uyoug €107.000 (2010:
pundév) oe etaipeieg ouvdedepéveg pe Tov OpIAo Aavitn. Emmmpdobera, o Opidog TTpoéBn o€ ayopd uTNPECIWV UWoug
€252.000 a6 OIKnyopikd ypageio ouvdedepévo pe Tov K. Avdpéa Byevotmouho, kaBwg kal oe ayopég ayabBwv Kai

uTTNPEoIWV Uwoug €213.000 aTtrd eTaipeieg ouvdedepéveg Pe Tov K. Baailn O@egoxapdkn.

O1 o TTédvw ouvaAAay£g yivovTal géoa aTta TTAaiola Twy dpaaTtnploThTwy Tou OpiAou og kaBapd euTropikh Baan.

ApoiBég Baoikwv dieuBuvTIKwY oTeAEXwV Opilou

31.12.2011 31.12.2010 31.12.2009
€000 €000 €000
Aikaiwpara Tpog AioiknTikoUg ZupBoUAoug we pEAN 294 187 110
ATtroAaBég AloiknTiKWV ZUPBOUAWY UTTO EKTEAECTIKA 1IB10TNTA:
MioBoi kal GAAa BpaxuTrpéBeopa weeARuATa 1.728 1.403 1.396
Eiopopég epyoddTn yia KOIVWVIKEG AOQPANICEIG 75 74 71
Aatrévn TTPOYPANPATOG TTAPOXNG WPEANUATWY APUTTNPETNONG 126 126 118
1.929 1.603 1.585
AkaiwpaTta yia cupBOUAEUTIKEG UTTNPETiEG TTIPOG AlOIKNTIKOUG
ZupBoUAoUG UTTO PN EKTEAECTIKN 1IBI6TNTO 165 297 354
AuoIfR AAAWV BACIKWYV SIEUBUVTIKWY OTEAEXWV:
MioBoi kai dAAa BpaxuTrpéBeaua weeAAUATA 1.777 1.628 1.214
Eiopopég epyodOTn Yia KOIVWVIKEG AOPANICEIG 76 76 53
AaTtrdvn TTPOoYPAPPATOG TTAPOXNG WPEANUATWY APUTTNPETNONG 38 36 31
1.891 1.740 1.298
KéoT0g rapoxwv Bacikwyv S1EUBUVTIKWY OTEAEXWV TTOU §aPTWVTAI ATTO
TNV adia JETOXWV 513 922 1.026
ZUvoAo apoIfwV BACIKWY SIEUBUVTIKWY OTEAEXWV 4.792 4.749 4.309

H Tpamela €xel Osomioel Zxédlo MNapoxng Asopeupévwv Metoxwy (Restricted Stock Scheme) yia Ta d1euBuvTikd oTeAéXN
ToUu Opihou. To Zx€DI0 TTpovoei TNV ayopd PeToxwy TnG Tpdrmredag €1’ ovopaT Twv dIEUBUVTIKWY OTEAEXWV Tou Opilou, e
Bdon Ta atmmoteAéopara Tou 2009. O1 peToxég autég Ba amodeapevovtal oTadiakd Bdaoel amddoong peTagl Twv eTwv 2011
kal 2013. MeTd TNV a1TOdE0UEUDT) TOUG, DEV UTTOPOUV va TTwANBoUV yia TTEPIdO £vOg £TOUG.

Bdoel Tou Zxediou, karavepnbnkav otoug Xpioto ZTuAiavidn kai MavayiwTtn Kouvvh amd 229.000 petoxég Kal To KOGTOG
TTOU avayvwpioTnke yia Tov kaBéva 1o 2011 rjtav €99.000 kai €97.000 avrioToixa. O1 HETOXEG TTOU giXav KaTaveunBei oToug
>uuBoUAoug TTou TTapaITABNKAV Kal ol OTTOiEG AVAKAARBNKaAV e TNV aTToXWweEnon Toug ixav wg €€ng: Eubuuiog MmouloUTag
401.000, EAeuBépiog Xihiaddkng 115.000 kai Avdpéag Byevdtroudog 573.000. O ouvoAikdg apIiBPOS TwV PETOXWVY TTOU
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Karavepnonke ota dAAa Baaoikd dieuBuvTikd oTEAEXN KAl TO KOGTOG TTOU avayvwpioTnke yia 1o 2011 Atav 86.000 peToxEg Kal
€50.000 avrigToixa.

O apiBudg Twv Aikaiwpdtwy Mpoaipeong Ayopdg Metoxwv yia Tov KGBe ZUpBoulo, amd Ta omoia dev gixe eaoknOei
kavéva péxpl kar Tnv 31 Aegkepppiou, 2011 ATav wg €€n¢: Xpiotog ZTuliavidng kai Mavayiwtng KouvvAg amd 1.750.000,
Mapkog ®épog 500.000, NeokAng Aucdavdpou, BaaiAng Oeoxapdkng, MAdTtwy E. Aavitng kai KwvaoTavtivog MuAwvag atréd
300.000 kar Z1éAiog ZTuhiavou 200.000. O apiBudg Twv Aikaiwpdrwy MNpoaipeong Ayopdg MeToxwv TTOU EiXe KATAVEUNOEI
aToug XZuppouAoug TTou TTapaitiBnkav éxel avakAnBei kol €ixe wg €€AG: Avdpéag Byevotmroulog 6.000.000, EuBlipiog
MrrouAouTag 3.500.000 kai EAeuBépiog Xihiaddkng 1.250.000. O apiBuog Twv AIKaiwpdtwy yia Ta GAAa Bacikd d1euBuvTIKA
aTteéxn, amd Ta otoia dev eixe €faoknBei kavéva péxpr kar Tnv 31 AegkepBpiou, 2011 Arav 7.000.000. O apiBudg Twv
Aikaiwpdtwy Mpoaipeong Ayopdg MeTtoxwyv Tou eixe KaTavepnBei ota AGAAa Baoika O1euBuvTika OTeAéXN, oI OTToIOI
Tapaitidnkav 1o 2011, éxel avakAnBei kal avepyotav ae 2.500.000.

EmiTpooBéTwg Twv o Trévw, Ta péAn Tou AloiknTikoU ZupBouAiou Trou atrexwpnoav éAapav:

EAErTMENA EAErCMENA EAETMENA
31.12.2011 31.12.2010 31.12.2009
€000 €000 €000
Aikaiwpata wg péAn 25 -
AikaiwpaTa yia CUMBOUAEUTIKEG UTTNPETIEG - -
ATroAaBég UTTO EKTEAEOTIKN 1810TNTA:
MioBoi kal dAAa BPaxuTTpOBeoUa WPEAAUATO 1.245 -
Eio@opég epyoddTn yia KOIVWVIKEG A0QANICEIG 24 -
Aatrdvn TTpoyPAPPATOG TTAPOXNG WPEANUATWY aPUTTNPETNONG - -
2ovTagn (TrepIAAPBAVOUEVWV TWV EICPOPWYV TOU EpYOdOTN) - -
MANpwEG KATA TOV TEPUATIOHO UTTNPECTWV 1.555 -
KoéoT1og Trapoxwv Bacikwv S1EUBUVTIKWV OTEAEXWV TTOU £§aPTWVTAI ATTO
TNV agio JETOXWV 215 -
Zuvolo apoifwv 3.064 -

lnyn: Emreéepyaaia oikovouikwv aroixeiwv amo v Tpdmeda.

To 2009, Ta Baoikd dieuBuvTIKA oTeAéEXN TTEpIAGUBavay Ta 13 péAn Tou AloiKNTIKOU ZupuBouAiou, €K TwV OTToiwV Ta 5 gixav
EKTEAEOTIKA KaBrKovTa, Kabwg kai Ta péAn Tng ExTeAeaTikng EmTpotig Opilou kai Tnv Oikovopikd AiguBuvtr) OpiAou.

To 2010, Ta Baoikd dieuBuVTIKG oTeAéEXN TTepIAduBavav Ta 14 péAn Tou AloiKnTIKOU ZuuBouAiou, ek Twv OTToiwv Ta 4 gixav
EKTEAEOTIKA KaBnkovTa, Ta pEAN NG EkTeAeoTikrg EmTpottig Opilou kal Tnv Oikovouikd AieuBuvtr) Opihou.

Ta Baoikd dieuBuvTIkG oTeAéxn oTig 31 AekeuPBpiou 2011 trepiAapBdavouv Ta 13 péAn Tou AloiKnTIKOU ZUupfouAiou, €K Twv
oTToiwv Ta 2 €ixav ekTEAEOTIKA kaBrikovTa, Ta péAn Tng EkteAeaTikng Emtpotmig Opidou kai Tnv Oikovopikd AieuBuvtn

Ouilou.

ZuvaAAayég pe AN ouvdedepéva pépn

2116 31 AekeuPpiou 2011, utpxav Ta akdAouBa UTTOAOITTA PE GAAQ GuVOEDEUEVA PéPN:
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2011 2010 2009
EIZMPAKTEA NAHPQTEA EIZNMPAKTEA TMAHPQTEA EIZNPAKTEA TNMAHPQTEA
€ ‘000 € ‘000 € ‘000 € ‘000 € 000 €000
Evotroinpévog
100A0oYIG6G
‘Opidog CNP Marfin Insurance
Holdings Ltd (cuvdedepévn
eTaIPEia) 6.925 236.420 7.412 227.922 6.656 205.077
JCC Payment Systems Ltd
(ouvdedepévn eTaipeia) 13.215 9.908 60 9.117 - 23.294
Tapeia MNpovoiag
TTpoowTTikou OpiAou otV
Kutrpo 5 21.353 5 28.788 - 17.429
20.145 267.681 7.477 265.827 6.656 245.800

Emmpdobera, o opihog CNP Marfin Insurance Holdings Ltd kateixe otmig 31 Aekeufpiou 2011 opoAoyiakd dAveia Kai
davelako ke@dAaio Tou Opilou ovopaoTIKAG agiag Uwoug €44,9 ek. (2010: €39,9 ek.).

Kard tn didpkeia Tou €Toug Tou éAnge oTig 31 Aekepfpiou 2011 TrpayuatotroinBnkav ol akdAouBeg guvaAhayég pe GAAa

ouvdedepéva pépn:

2011 2010 2009
EZOAA EZ0OAA EZOAA EZ0OAA EZOAA EZ0AA
€ ‘000 €000 €000 €000 € ‘000 € ‘000
Evotroinpévn kardotaon Aoyapiaopou
ATTOTEAECUATWV
‘Opidog CNP Marfin Insurance Holdings Ltd
(ouvdedepévn eTaipeia) 2.945 12.871 1.668 11.626 3.733 12.955
JCC Payment Systems Ltd (cuvdedepévn etaipeia) 38 289 4 862 3 1.140
Tapeia MNpovoiag TpocwTTikoU Opidou oTnv Kitrpo 19 852 41 694 20 700
Dubai Financial Limited Liability Company (kUpiog
HETOXOG) - - - - 560 -
3.002 14.012 1.713 13.182 4.316 14.795

EmmpdoBera, katd 10 2011 0 Opidog sicémpade pépiopa Uwoug €6.736.000 (2010: €5.329.000) atd tov 6piho CNP Marfin
Insurance Holdings Ltd ka1 €7.500.000 10 2010 amé tnv JCC Payment Systems Ltd.

A6 TIg 31 AekepPpiou 2011, péxpl TNV nuepounvia Tou TTapdvTog EvnuepwTikoU AgAtiou dev €xel TTPOKUWEI OUCIWONG

METABOAN OTIG TTANPOPOPIEG TTOU TTOPATIBEVTAI TTIO TTAVW.

1.16 18puTik6 ‘Eyypago kai KataoTaTiko

H CPB cival dnpdoia staipeia eplopiouévng ubuvng eyyeypappévn atnv Komrpo ammd 1o 1924 pe apiBud eyypaeng 1, ye
Bdon tov mepi Etaipeiov Nopo, Kep.113, tng Kumpou. Ztnv Kumrpo dpacTnploTroleital aTov Tpatredikd Topéa Pe TNV
euTTOpPIKA €TTWVUia «Laiki Banky». ApaoTnploTrolgital, €1miong, o€ apiOud GAAwV XWPWwV Kal TOPEWV, OPYAVIKA N HECW

BUYATPIKWYV ETAIPEIWV.
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To eyyeypappévo ypageio kar n kUpia dioiknTikr €dpa Tng Tpdamelag BpiokeTal oTn Acw@dpo Agpeool 154, 2025 Aeukwoaoia
(T.©. 22032, 1598 Acukwaia).

O1 kupior okotroi Tng Tpamelag TeplypdgovTal oto apbpo 3 Tou IdpuTikoU Tng Eyypdgou. ZToug KUPIOUG OKOTTOUG Tng
mepIAapBavertal, petagu dAAwv, n idpuon kal diegaywyn TPATTECIKWY, XPNUOTIOTNPIOKWY KAl EUTTOPIKWY £PYACIWV TTAONG
@UoewG, Kal n idpuan, Asiroupyia kai dielBuvan utrokataoTNUAaTwy oTnv KUtrpo kal oT1o e§wTepikd. TNV Tpdamela £xel O0Oei
adeia yia diefaywyn TPATTECIKWY epyaciwv Pe Bdon adeia Tou xopnyRdnke apyxikd amd tov EAeykt Tpamelwv oTmig 25
Maprtiou, 1946, duvdpuel Tou Trepi Tpatredikwyv Epyaciwv (Mpoowpivoi Mepiopiapoi) Néuou Tou 1939 kai PeTETTEITA OTTO TV

Kevtpiki TpdrmreCa tng Kutrpou duvapel Twv Trepi Tpatreikwyv Epyaoiwv Nopwv Tou 1997-2009.

Me Baon 10 dpBpo 12 Tou AlatdypaTtog (Zupuetoxn TnG KutrpiakAg Anuokpariag atnv 1810KkTNoIakr doun Tng Tpdtrelag), eTmi
NG &1a Tou AIOTAYPATOG CUMMETOXAG TNG AnuokpaTtiag oTtnv I18IokTnolaky dopf Tng Tpdrmefag dev epapudlovTal ol
aouuBateg diatagelg Tou Trepi ETaipeitov Népou, Tou Trepi Anpoaiwv Mpotdoswv EEayopdg Nopou, Tou trepi ETmevOuTikWv
Ymnpeoiwv kai ApactnpioTAtTwy Kal PuBui¢duevwyv Ayopwv NoOpou kai ol aguufareg diatagelig Twv Trepi Afiwv Kal
Xpnuartiotnpiou Agiwv Kutrpou Nopwv kai Twv Kavoviopwv kai KavovioTikwv Alatdgewv mmou ekddBnkav duvapel autou,
OTTWG €KATTOTE TpoTToTToloUvTal ] avrikaBioTavral. Emiong, ye Bdon 1o Gpbpo 11 Tou AlaTdypaTog, TTPOKUTITOUV YId TNV
Kutrpioky Anuokparia dikaiwyata o Béuata SlopiopoU  Kai Asitoupyiag Ttou AioiknTikoU ZupBouliou kKaBwg Kai

UTTOXPEWOEIG Yia TNV TpdTrela, 6TTwg avagépeTtal atnv Evotnra 7 ("KpaTiki Z1Apign").

MepioodTEPES TTANPOQYOPIEG KaI atTooTTdopaTta ammd 1o KataoTtatikd 1ng Etaipeiag mapariBevrar otnv Evotnra 4.20.7 Tou

TTapdévtog EvnuepwTtikoU AgATiou.

1.17 ThotoAnmrTiki AlaBdaduion

H moTtoAnmTikr) diaBd&buion tng Tpdmelag aflohoyeital amd diebveig oikoug agioAdynong TTIOTOANTITIKAG IKAVOTNTAG KAl
KarardooeTal oe Babuideg, pe BAoN Toug €18IKOUG OEIKTEG TOUG OTTOIOUG €XEl UIOBETATEI O KABE 0iKOG. ZTOV TTivaKA TTOU
aKkoAouBgi, TTapouaIAgovTal Ol TTo TTPOCPATEG AIOAOYATEIG TNG TIIOTOANTITIKAG IKAvVOTNTAG TNG TpdTtedag, oUN@WVA PE TOUG

O1ebveig oikoug Moody’s kai Fitch.

OIKOI EKTIMHZHZ KAl KATHIOPIEZ NIZTOAHNTIKHZ IKANOTHTAZ BAGMIAA

Moody’s

Mpoadokia (Outlook) Y6 €€€NiEN
Tpamedikég kaTabéoelg o€ ToTkO vopiopa (Global local currency deposit ratings) B3/Not Prime
Tpamelikég katabéoelg oe {évo vouiopa (Foreign currency deposit ratings) B3/Not Prime
XpnuaTtooikovouikA eupwarTia (Bank financial strength) E

Fitch

Y16 avaBéwpnaon

Mpoadokia (Outlook) yia moavn
utrodBuion
MakpoTrp6Beopn Babuida (Long-term issuer default rating) BB+
BpaxutrpdBeoun Babuida (Short-term issuer default rating) B
BaBuida Biwoiuotnrag (viability rating) f
BaBpida otipigng (Support rating) 3

Mapouoidletal 0T CGUVEXEIQ, N onuacia Twv Pabuidwv TTIOTOANTITIKAG IKAVOTNTAG TTOU €xel UIOBETACEI O KABE oikog
aglohéynong :
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Moody’s

Fitch

B3: H Babuida B3 avagéperal oTn HOKPOTTPOBECUN TIIOTOANTITIKY| IKAVOTNTA TPATTECWV, TWV OTTOIWV Ol UTTOXPEWOEIG TOUG
KpivovTal KEPOOOKOTTIKEG KAl £XOUV ONUAVTIKO TTIOTWTIKS Kivduvo.

Not Prime: H BoBuida Not Prime avagépetal otn BpaxutmpdBeoun TTICTOANTITIKA IKAVOTNTA TPOTTE(WY, Ol OTTOIEG
O1a6£TOUV XauNAA IKaVOTNTA YIa £yKalpn ATTOTTANPWUN TwV BPAaXUTTPOBECoUWY KATABETIKWY UTTOXPEWOEWY TOUG.

E: H BaBuida E avagépetar oTn XPNUATOOIKOVOUIKI EUPWOTIO TPATTECWYV, Ol OTTOIEG TTAPOUCIAdouv TTOAU PETPIa

EOWTEPIKI XPNMATOOIKOVOUIKK) dUvVauN.

BB+: H faBuida BB+ avagépetal oTn JaKpoTTPOOeaUN TIIOTOANTITIKY) IKAVOTNTA TPATTECWY, Ol OTTOIEG TTAPOUCIACOUV aUENUEVN
€UTTABEIO OTOV TTIOTWTIKG Kivduvo, 1I8IaiTEpa aTnV TTEPITITWON TToU CUMROUV dUCPEVIG AAAYEG OTIG OIKOVOUIKEG CUVBNKES KOl
TV €MIXEIPNON KOTA TNV TTAPodo Tou Xpovou. QOTOC0, N ETTIXEIPNUOTIKY KAl XPNUOTOOIKOVOUIKA €UEAISia uTTdpxel n oTroia
UTTOOTNPICEI TNV OTTOTTANPWHUA TWV OIKOVOUIKWY UTTOXPEWTEWV.

B: H BaBpida B avagépetal otn BpayxutrpdBeon TOTOANTITIKY IKavaTNTa TPATTECWV OI OTTOIEG DINBETOUV PEIWMEVN IKavOTNTA
QTTOTTANPWUAG TWV UTTOXPEWOEWV TOUG, Kol augnuévn euttdBeia oOTIG BpaxuttpOBeoueg oOpvnTIKEG WETOROAEG OTIG
XPNMOTOOIKOVOUIKEG KOl OIKOVOUIKEG GUVONKEG.

f: H BaBuida f avagépetal oTnV €0WTEPIKN TNICTOANTITIKA IKAVOTNTA TWV TPOTTEGWYV Ol OTToiEG £xouv TITwxeloel i Ba eixav
TITWYXEUOEl €Av Oev gixav AdRel T ékTakTn BoriBeia f eTw@eARBnKav atré AAAG EKTOKTA WETPO.

3: H BaBuida 3 avagépetal atnv mOavoTNTa OTAPIENG TWV TPATTECWV Ol OTTOIEG TTAPOUCIAJoUV PETPIO TTIBAvVOTNTA va AdBouv

€EWTEPIKR UTTOOTAPIEN, AOYW TNG aBERAIGTNTOG OXETIKA Ua TNV IKAVOTNTA TOU TTOPOXEX UTTOOTAPIENG Va TO TIPAEE.

Inueiwvetal ot n Fitch Ratings ka1 n Moody’s Investor Services €xouv eyypagei oTig 31 OkTtwRpiou 2011 kGTw ammd TOV

Kavoviopd tng Eupwraikng ‘Evwong yia toug Oikoug MioTtoAnTITikAg AgloAdynaong, olUpgwva Ye Ta 60a atraitouvral aTro

Tov Kavovioué 1060/2009 Tou EupwTraikoU KoivofouAiou.
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1.18 TAnpogopieg yia Tnv ‘Ekdoon Aikaiwpdtwy MpoTipnong

1.18.1 Kupidtepa Z1oixeia Ekdoong

Mo kaTw avagépovtal TEPIANTITIKA 01 Bacikoi 6pol Twv AiKaiwpdTwy MpoTipnong.

Ekd61ng:

‘Ekdoon Aikaiwpdrtwyv lMpotipnong
(«Aly, «Rights»):

Avaloyia Aoknong Al o Néeg
MeToyég All:

MéyeBog ékdoong:

Aikaiwpa Mpoeyypa@ng:

Cyprus Popular Bank Public Co Ltd («TpdtreCa», «CPB», «Etaipegiar).

‘Exdoon Aikaiwudtwv Mpotiunong (Rights), Tou mpocgépovtal dwpedv OTOUG
peTéyoug TnG Cyprus Popular Bank Public Co Ltd 1rou Ba givai eyyeypauuévol, aTo
Kevtpikd AtroBetripio/MnTpwo Tou XpnuatioTnpiou Agiwv Kutrpou («XAK») 1 oTto
ZuoTtnua Aulwv TiTAwv («ZAT») Tng EAAnvIKG Xpnuatiotipia A.E. («kEXAE»), oTig
30 Mdiou 2012 (Huepopnvia Apxeiou Al / Record Date Rights).

Ta Aikaiwpata MpoTipnong Ba ekdoBouv kai Ba Trapaxwpnbolv oToug MeTdxoug
oe avahoyia éva (1) Aikaiwpa MpoTtiynong yia k&8¢ pia (1) ouvABn peToxn TTou Ba
Katéxouv Kaota Tnv Hpepopnvia Apxeiou All. H nuepopnvia oTmokoTig Tou
Aikaibpatog Mpotiunong (ex-rights date) eivar n 28" Mdiou 2012. AnAadn
Olkaiwpa oTn dwpedv Tapaxwpnon AikaiwudTtwy [Mpotiunong Ba €xouv Ta
TpéowTra Tou Ba atroktigouv petoxég TnG Cyprus Popular Bank Public Co Ltd
pEXP! Kal TIG 25 Maiou 2012 (last cum date).

2nueiwveTal 61 N doknon Twv AikalwpdTtwy MpoTipnong dev atrokAEiel TNV doknon
Tou Aikaiwpartog lMpoeyypagrg, To otroio duvaral va  aokeital TapdAAnAa pe 1o
Aikaiwpa MpoTiunong yia Tnv ammokTnon mpoobeTwy Alkaiwpdtwy MpoTiunong, Ta
oTroia TuXOV Trapapévouv adidBeta kata T ARgn Tng TTEPIGdOU AOKNONG TWwV
Aikaiwpdatwy MNpoTtiynong.

H doknon AikaiwpdTtwyv MpoTiunong dev Ba ptropei va digvepyeital ammd KAaToikoug
OTTOIA0BNTIOTE XWPAG OTNV OTToia CUPNPWVA PE TOUG VOUOUG auTAG, n dlevépyeia
NG TPOCQPOPAS eival Trapavoun 1 amoTteAei  Tapafiaon  oTmoI0GOATTOTE
epapuooTéag vopoBeaiag, kavova R kavoviopoU (ESaipolpeveg XWpeg) (TT.X-
Hvwpéveg MoAiteieg, Kavadag, AuoTpaAia, NoTiog Agpikh, latrwvia).

KaBe €€1 (6) Aikaiwpata MpoTipnong mou 8a ackoUvTal Je GUVOAIKN TIRA AoKNong
€6,70 Ba perarpémovTal o€ €€AvTa emTd (67) TARPWG TTANPpwOEioEg VEEG PETOXEG
NG Tpdmedag. Ta Aikaiwuata Mpotiunong kai o1 Néeg Metoxég Al Ba eicaxBouv
oto XAK kai XA, voouuévou OTI AneBei n oxeTikh €ykpion amd 10 XAK kai XA.
Katd tnv doknon twv Akaiwpdtwy MpoTipnong kol ékd0oon VEWV HETOXWV

KAaoaTIKA uTTéAOITTa Ba ayvoouvTal.
‘Ekdoon Aikaiwpdrtwyv MpoTtipnong péxpl 1o Toc6 Twy €1,8 dio..

Aikaiwpa Mpoeyypaerg ota un acknBévra Aikaiwpara MNpoTtipnong Ba €xouv ol
Aikaiouxol Métoyol kai Ta TTpécwTTa TTou Ba atrokTigouv Aikaiwuata MpoTtipnong
katd Tnv diammpaypdreucry toug oto XAK kar oto XA péxpr tnv Hpgpounvia
Apxeiou Al. ETiong, Aikaiwpa MNpogyypapnsg Ba €xouv Kal evoIaQePOUEVOI
€EVOUTEG oI oTToiol &ev Ba eival KAToXO!l OTToIoudhTToTE aPIBUOU AIKaIWPETWY
Mpotipnong. H atmmodoxn aimioswy yia mood mépav Twv €100.000.000 evatrokerTal
oTnv Kpion Tou AloiknTikoU upBouAiou. To Aikaiwpa lMpoeyypaerg Ba aokeital
TTapAdAANAa pe TNV doknon Twv AiKaiwpdaTwy MpoTiunong ae 6An Tn diIdpKela TNG

TpoBeopiag doknong Twv Akaiwpdrwy lMNpotiynong cupewva pe 1n diadikaoia
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TToU TTPORAETTETAN KATWTEPW OTNnV EvétnTa 5.7.

Aikaiwpa Mpogyypaeng dev Ba £xouv KATOIKOI OTTOIACOOATIOTE XWPAG OTNV OTToia
oUp@WVa Pe TOUug VOPOUG auTAg, n SlEvEpyEla TNG TTPOCPOPAG gival TTapavoun n
amroteAei  Trapaofioon ormrolacdATToTE  £QapuocTéag vopobeaiag, kavova N
kavoviopou (EEaipolpeveg Xwpeg) (m.X. Hvwpéveg ToAiteieg, Kavaddg,

AuaTpalia, NéTIog Agpikh, latTwvia).

AiGBeon Tuxdv adIdBeTwY Edv o apiBudg Twv adidbetwy AikaiwpdTtwy lMpoTtiunong &ev eTTapkKEi yia v

Aikaiwpdatwy MNpoTtiynong: TTARAPN IKavoTToinon Tng ¢ATNoNG TTou Ba £xel ekdnAwael kaBe aItnTAG, cUPPWVA JE
TNV éyypaen dAAwan Tou Ba €xel utoPAnBei yia Tnv doknon Tou AIKQIWPATOG
Mpoeyypaeng, autd Ta Aikaiwuarta MpoTtipnong 6a karavepunBolv avaAoyikd pe
Baon tn ¢nTnon Tou Ba éxel ekdNAwBEl /kal Ba avaAn@Bouv amd Tnv Kutrpiokn
Anpokparia duvapel Twv 6pwv Tou AlaTdypaTtog.

EYKeKPINEVO PETOXIKO KEPAAQIO: Katd Tnv nuepopnvia ékdoong Tou EvNuepwTIKOU AEATIOU TO EYKEKPIUEVO PETOXIKO
Kepahaio Tng Tpdmelog avépxetal ot €2.465.000.000,00 diacupepyévo o€
24.650.000.000 petoxég ovopaaTikng agiag €0,10 n kaBe pia.

Exdopévo peToXIKO Ke@AAQIo: Katd tnv nuepounvia €kdoong tou EvnuepwTikoU AgATiou TO €KOOUEVO UETOXIKO
KeQAAaio Tng Tpdmelag avépxetar oe €161.111.055,80 Odiaipepévo o€
1.611.110.558 petoxég ovouaoTikig agiag €0,10 n kABe pia.

Tiu Aoknong Al avd véa petoxn: €0,10, oupoewva kai ge 1o apBpo 5(1) Tou AlaTdypaTog

Mepikr) doknon Al / AiaBeon Al / O1 kdroyol Aikaiwpdtwy MpoTiunong Ytmopolv va aoKACOUV PEPOG 1] TO GUVOAO

Ayopd emiTpdoBeTwv All: Twv Akaiwpdtwy Mpotiunong mou katéxouv. Ooa Aikaiwpara [NpoTipnong ol
KAToxol Ogv TIPOTIBEVTaI va TA QAOKAOOUV, WTTOpoUv va Ta diaBéoouv oTn
xpnuatiotnpiakr ayopd (XAK kai XA) efaoc@alifoviag Tnv TpéXouoa TIUN
diampayudteuong. Or katoxol Aikaiwpdtwy MpoTtiunong, Kabwg kar 1o AoImd
€TMEVOUTIKO KOIVO, MPTTOpoUV €TTiong va ayopdoouv emmpdaBeta Aikaiwpara
MpoTtiynong amd T xpnuamatnpiaki ayopd (XAK kai XA).

Opol TANpwNG: H Ty} Aoknong gival TAnpwTtéa €§ 0AOKA)pou KaTd TNV AoKNon Twv AIKaIWPETwy

MporTipnong.

Tagivounon Twv véwv petoxwy mou  O1 Néeg MeTtoxég AN Trou Ba mpokUwouv Kal Ba Trapaxwpenbouv Ba éxouv Ta idia
Ba TpokUWouv atré TNV doknon Twv  SIKalwPaTa (rank pari passu) PE TIG UQIOTANEVEG HETOXEG YIa OAOUG TOUG OKOTTOUG.
AlT:

Eicaywyn kai Alamrpayudreuon: Ta Aikaiwpata MpoTipnong Ba eicaxbouv kal Ba diatrpaypatevovTal oto XAK Kai

XA petd atrd TNV £Kkdoon £yKPIONG aTTo TIG APUODBIEG APXEG.
Avadoxr| €kdoong AIKAIWPATWY H ékdoon Twv Aikaiwydatwy MpoTtiunong eival TTANpwG eEac@aliopévn attd Tnv

Mportiynong: Kutrpiakry Anuokparia. O1 gnuavtikoi épol TG avadoxng TepiAaufdvovTtal otV
Evotnra 1.18.3.
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AiguBuvtég ‘Ekdoong: Marfin CLR (Financial Services) Ltd (KUtrpog)
Marfin CLR House, Aew@dpog Bupwvog 26, 1096 Acukwaia

EmrevouTikn TpdrmeCa EANGDOG A.E. (EANGDQ)
Kneioiag 24B, Mapouoi 15125, ABrjva

Avadoxog YTreuBuvog ZuvTagng Marfin CLR (Financial Services) Ltd
EvnuepwTikoU AeATiou:

Avddoyog YmreuBuvog Eiotrpagng: Cyprus Popular Bank Public Co Ltd

H amégaon yia mlavr emévduon oe Aikaiwpara lMpoTipnong Kal w¢ €k ToUTou O€ METOXEG TnG Tpdmelag tou Ba
TTpoKUWouV aTTdé TNV AoKnon Twv AiKaiwpdtwy MNpoTiunong utrdkeITal o€ pia oeIpd KIVOUVWY 01 OTToiol TTEPIYPAPOVTAl OTNV
EvotnTta 2 Tou Trapévtog EvnuepwTtikoU AgAtiou. O emevduTtAg o@eilel va Aapdvel utréyn 1o GUVOAO TwV TTANPOPOPIWV TTOU
TTEPIEXOVTAI OTO TTAPOV EvnuepwTikd AgATio. EmTTpoaBeTa, o Kivduvol kal aBeBaidtnTeg TTOoU TTEpIypdgovTal aTnv Evornta 2
MTTOPEI va unv €ival ol pévol Tou evoeXopévwg va avTigeTwTriogl o Ouihog. MpdoBeTol Kivduvol Kal aeBaIdTNTEG TTOU £TTi TOU
TapoévTog Ogv gival yvwaoToi, | TTou BewpouvTal €TTOUCIWOEIG, PTTOPE va €TMOPACOUV SUCHEVWG OTIG ETTIXEIPNUATIKEG

opaaTnpIdTNTEG ToU Opilou.

ZnueiveTal 6T To AloiknTiKO ZupoUAio Tng TpdTredag amoQAaaios va elonynBei o EKTOKTN YEVIKA OUVEAEUGN TNV aKUPWGON
Tou Eidikou Wneiopatog 7 Tng ‘EkTaktng MevikAg Zuvéleuong nuepounviag 2 Atpidiou 2012 ava@opika Pe Tnv €kdoon
OIKaIWATWY ayopdg petoxwv amd tnv Tpdmela, pye okotd Tnv KAAUTEPn duvaTh uAotroinon  Tou TTPOoYpPAuPATOg
KeQaAalakng evioxuong tng Tpdmelag TTou TrepIAauBdvel avadoyr tng ékdoong Aikaiwpdrwy Mpotiunong amdé Tnv
Kutrpiakfy Anpokpartia kai rapoxr Aikaiwpdtwy Ayopdg Metoxwv ammd tnv Kutrpiakry Anpokpartia, €1 Twv MeToxwy TTou

TUXOV OTTOKTAOEl gEoW TNG avadoxrg, TTpog 6oa TTpéowTra AdBouv pépog atnv ékdoon AikaiwpdTtwy MpoTiynong.
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1.18.2 EvdeikTik6é Xpovodidypauua Aikaiwpdtwy MpoTtipnong

HMEPOMHNIEZ FEFTONOTA
16 Mdiiou 2012 Huepopnvia amépacng AloiknTikoU ZuuBouAiou yia Tnv ékdoon AikaiwpdTtwy MNpoTipnong.
22 Mailou 2012 Huepopnvia adsiag dnuooicuong mapoviog EvnuepwTtikol AegAtiou amd Emrportm)
Kepahaiayopdg.
25 Maiiou 2012 Huepopnvia diampayudreuong (last cum date) Tng petoxnig Tng TpdmeCag PEXP!I TNV oTToia

Ta TTPOOWTTA TTOU Ba aTTOKTAGOUV PETOXEG TNG Tpatelag Ba dikaloUvTal va AdBouv pépog

oTn dwpedv Trapayxwpnon AikaiwudTtwy lMpoTiynong.

28 Mailou 2012 Huépa amokotmg Aikaiwpdtwy MNpoTipnang (ex-rights date), ammd tnv otroia n yetoxn TNG
Tpdmelag Ba diatrpayuaTeleTal XwpPIig To dIKaiwpa dwpedv TTapaxwpnong AIKaIwUATwY
MpoTipnong.

30 Maiiou 2012 Huepopnvia Kataypagng / Hugpounvia Apyeiou Al (Record Date Rights), oto 1€Aog Tng

oTroiag Kataypdgovtal oTa apxeia Tou XAK kai XA Ta TpdéowTra TTou Ba dikaiouvtal va

AaBouv pépog atn dwpedv TTapayxwpnon Aikaiwpdrwy MNpoTipnong.

7 louviou 2012 Huepopnvia amrootoArig  EvnuepwTikwv  EmotoAwv Al oToug  eyyeypapuévoug
dIkaloUxoug Katd Tnv Huepounvia Apxeiou All.

15 louviou 2012 ‘Evapén mepiddou diammpaypdreuong Aikaiwpdtwy Mpotipnong oto XAK kai XA kai
Evapén mepiddou doknong AikaiwudaTtwy MpoTiunong kai Tautdxpova £vapén tepidodou
uTtooANG airocwy yia Aikaiwpa MNpoeyypagng.

22 louviou 2012 AREN TNG TTepI6dou diatTpaypdreuong Twv AiKalwpdaTwy MpoTipnong.

NAAREN NG TTEPIGdOU doknong Twv AlKaiwudTwy MpoTiunong kal TG TepIddou UTTOBoARG
29 louviou 2012 , , .
aITAoswv Aikaiwpatog Mpogyypa@ng.

Amé@acn AloiknTiIKoU ZudBouAiou yio TNV TTApAXWPENon TUXOV [N aoknBéviwv
30 louviou 2012 i i
Aikaiwpdatwy MNpoTipnong

30 louviou 2012 Huepounvia ékdoong Twv Néwv Metoxwv All

Ev1ég okTw (8) Epydoipwyv Huepwv atrd Tnv TeAguTaia nuepopnvia doknong Twv AikaiwudTtwy Mpotipnong, n Tpdmela Ba
uttoBaAel TIg atTapaitnTeg aitrioelig ata duo Xpnuatiotrpia (XAK kai XA) yia Tnv eioaywyr] Twv Néwv Metoxwv. H
nuepounvia évapéng tng diatmmpayudrteuong Twv Néwv Metoxwv Al Ba avakoivwBei oto XAK kai XA kai Ba gival eviog
mévie (5) Epydoiywv Hpgpwv ammd Tnv nuepounvia £ykpiong mng €ioaywyng Twv Néwv Metoxwv Al amd ta duo
XpnuaroTnpia.

O1 EmioTtoAég Mapaxwpnong yia Tig Néeg Metoxég Al Ba TaxudpopunBouv oToug petéxoug péxpl Tig 11 louAiou 2012.

A@oU Anebei n éykpion yia eicaywyn Twv Néwv Metoxwv Al amd 1o XAK kar XA, oI HETOXEG auTEG Ba TTIOTWOOUV aTIG
Mepideg eTevOUTH TwV QITNTWV TToU diatnpolv oto Kevipikd AtroBetrpio/MnTpwo tou XAK kair oto ZAT tou XA. H
mioTwon Twv Néwv Metoxwyv Al avapéveral va karaxwpnBei Tnv epydoiun Yépa TTou TTPONYEITal TNG €I0aYWYAS Twv
Néwv Metoxwv Al ota dUo XpnuaTioTApIa.

JnueiwveTalr 6T To Xpovodidypaupa eCapTdral Kol omd aoTdaduntoug TTapdyovieg Kal evoéxetal va PETABANOei pe
avakoivwon oto XAK kai XA f/kal géow Tou TUTTOU A/Kal YE €KOOON CUUTTANPWHMATIKOU eVNUEPWTIKOU deATIOU €dv auTd
BewpnBei avaykaio duvdapel oTmolaodATIOTE 10XU0UCOG VopoBeoiag. e TrePITTTwon £€KOOONG CUNTTANPWUOTIKOU
EVNUEPWTIKOU deATIOU, Ba xpelaoTei emiTTAéov £ykpion atrd Tnv Emitpot) Kepalaiayopdg.
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1.18.3 Avadoxn ‘Ekdoong Aikaiwpdatwy Mpotipnong
H ¢ékdoon Twv Aikaiwpdatwy MpoTtiunong gival TAApwg e€acpaliopévn atrd Tnv Kutrpioky Anpokparia, 6TTwg TTPoBAETTeETal
armdé 1o AldTayua. EnUEIWVETAI TTWG N EyKpIon Twv O6pwv Tou AlaTdypaTog UTTOKEITal oTnv €ykpion Tng Eupwtrdikrg

Emrpotig. O1 onuavTikoi 6pol TNG avadoxng eival o1 akdAouBor:

= H Kutrpiakr] Anuokpartia avahaufBavel Tnv €€ oAokArpou avadoyr Tng ékdoong Twv AikaiwpdTtwy MpoTtiunong epdoov
péxpl v 25" Mdiiou 2012 dnuooicutei To Evnuepwikd AeAtio Tng Tpamedag. Notital TTwg 0 Opog auTo €xel IKAVOTToINBE
ME TNV £YKPION TOU TTAPOVTOG EYYPAPOU.

» H avadoyn KaAUTITel OAeg TIG PeTOXEG TNG €kdoong Aikaiwpdtwy MpoTipnong. Apa, n Kutrpiak Anuokpartio 6a aokroel
6Aa 1o Aikaiwpara MNpoTipnong 1ou dev Ba aoknBouv péow (a) doknong Aikaiwpdrwy MpoTiunong katd Tnv Tepiodo
doknong mepiAauBavouévwy aimioewy Mpoegyypagnig (B) doknong AikaiwpdTtwy MpoTtiunong tou dev Ba £xouv aoknBei
atrd Toug dIKaIoUYXoUG TOUG KATA Tnv Trepiodo daknong kai Ba diateBouv atrd 1o AioiknTiKG ZuuBouUAio.

= H Kutrpiokr] Anpokpartia 8a agkroel Ta adidfeta Aikaiwuata MNpoTipnong atnv TiuA doknong Tng ékdoang ritol €0,10 ava
petoxn. H 1A autrh mpoBAETTeTal aTTd TO AIGTayua.

= Ta adidBeta Aikaiwpata MpoTtiunong 6a kaAu@Bouv atd Tn Anuokpartia Pe TNV TTAPOXI KUBEPVNTIKWYV XPEOYPAPWYV
OIAPKEING VOGS £TOUG, TA OTTOIO AVAVEWVOVTAI AQUTOPATA KATA T AEN Toug.

= H apoifr) avadoxng avépxetal o€ Tood 2% eTTi Tou TToooU ékdoong Twv €1.799.073.456,43 riTo1 €36 €K..

= OAeg o1 Néeg Metoyxég Al Ba ekdoBouv oTig 30 louviou 2012.

MepioodTEPEG OXETIKEG TTANPOYOPIES TTapaTiBevTal aTnv Evotnta 7 Tou Trapovtog ("Kpatiki Z1Apign").

Me Bdaon 10 GpBpo 6 Tou Alatdypartog n Kutrpiakr Anuokpartia 6a 1Tpofei oe mapaxwpnon dwpedv Alkaiwpdtwy Ayopdg
Metoxwv (“AAM”) TTpog Ta TTPOCWTTA TTOU Ba ATTOKTAOOUV PETOXEG MEOW TNG ékdoong Aikaiwudtwyv Mportiynong. Apa, Ba
Oikaiouvtal AAM 60a TIPOCWTTIA ACKAOOUV OTToIoVONTIOTE apIBud AikaiwpdTtwy MpoTiynong pe oTrolodATIOTE TPOTTO,
onAadn:

e Mg doknan Al mou Toug avaAoyoucav Katd Tnv Huepounvia Apxeiou All.

e Mg doknan Al TTou aTréKTNOAV JECW XPNUATIOTNPIAKWY GUVAAAQYWYV KATA TN TTEPiIodo diatrpayudTeuong Twyv All
o1o XAK kai 1o XA.

e Mg doknon adidBetwv Al TTou atréktnoav Péow Tng diadikaaia Tng MNpoeyypa@ng.

e Mg doknon adidBeTtwv Al TTou TTapaxwpridnkav atré 10 AlIoIKNTIKG ZuuBoUAIo o€ ouvéxeia TG diadikaoiag

Mpogyypaeng.

H Kutrpiakiy Anpokpartia 8a mapayxwproel AAM eTTi OAwV TwWV PETOXWYV TTOU Ba aTTOKTATEI JECW TUXOV EVEPYOTTOINONG TNG

oup@wviag avadoxnig Tng ékdoong All. Apa n avaloyia Tapaxwpnong 6a utroAoyioTel WG akoAoUBwg:
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ApIBUOGCS VEWV LIETOXWV TTOU ATTOKTG TTPOowWTTO uE daknaon All
2UVOAIKOS apIBuds vEwv LETOXWY TToU Ba atmokTnBoUuv arrd mpoéowrTra e doknon AlT*

ApIBUGS VEWV LUETOXWYV TTOU TUXOV armokTd n Kumpiakh Anuokparia péow tne avadoxns

¢ ékdoong Al

A

B

¢

*Me doknon Al mou Toug avahoyouoav katd Tnv Huepopnvia Apxeiou All, pye doknon Al TTou amréktnoav HEow XPNUATIOTNPIOKWY
ouvaAaywv kaTd Tn Tepiodo diatrpaypdateuong Twv Al ato XAK kai 1o XA, pe doknon adidBeTwv All TTou atréktnoav JECw TG
diadikaagia Tng Mpoeyypagrg kai ye doknan adidBetwv Al TTou Trapaxwpndnkav amé 1o AloiknTiké ZUuyBoUAio g€ GUVEXEID TNG

diadikaaiag Mpogyypadng.

** Nogital TTwg 0 apIBudg autdg IcoUvTal PE TIG UTTO ékdoon 17.990.734.564 véeg peTox€g TTou agopd n ékdoon Al peiov o apiBudg

“B” otnv ggiowon.

O apiBudg véwv uetoxwy mmou Ba dikaioUTtal va ArTOKTHOEl TO
X - KaBe mpoowrtro uéow Twv AAM 1ou Ba Tou rapayxwpnBouv amo
Tnv Kutrpiakn Anuokparia

A
Cx( /B)

Mapaxwpnon AAM: Zta dikaiouxa TTpoowTtra Ba ekdoBouv 5 AAM didpkelag evog £Toug To KaBéva, oTa otroia Ba

avaAoyoUv ouvoAikd ol HEToXEG TTou Ba uTtoAoyioToUv wg TTio TTavw (“X” oTnv €€iowaon).

KdaBe éva AAM Ba divel To diKaiwPa yia aTTOKTNON i0ou apIBuoU PETOXWV OTnV IoXUouoa Trepiodo AoKNnong Kai oTnv

1oxUouca Tiun peTatpoTAg (1/5 Tou “X” oTnv e€icwan Pe TUXOV OTPOYYUAOTTOINTEIG).

Aidpkeia AAM: KaBe éva AAM gival SIGpKeIag eVOG £€TOUG KAl OTNV TTEPITITWON N €§A0KNOTG TOU TTaUEl va IXUEL.

Mepiodog doknong AAM: Ta AAM Ba utTopoUv va acknBouv wg akoAoUBwg:

. AAM Trpwtou £1oug, 20%  louviog 2014
. AAM deutépou £Toug, 20%  louviog 2014
) AAM T1pitou é1oug, 20% loUviog 2015
) AAM T1eTdpTou €10UC, 20%  louviog 2016
. AAM mréutrTou €1oug, 20%  louviog 2017

H mpwTn nuepounvia egdoknong Twv AAM TTapéxeTal aTo TEAOG Tou BeUTEPOU £TOUG PE TNV dRAwoN TTPdBeoNnG £EAOKNONG

TOU OTO TTPWTO £€TOG YIA TO TTOOOCTO TTOU AVOAOYEI HEXPI TNV CUYKEKPIMEVN XPOVIKA OTIYUN (BNnA., 20%).

To k&dBe AAM Ba TrpéTTel va aokeital TTARPWG (Kal OX1 HEPIKWG).

OTtroloodnToTE aTTO TOUG KaTOXoUG AAM €mBUEl va aokroel PeyaAlTePO TTOOOCTO OTTO AUTO TTOU TTPOKUTITEI JECW TOU

TTpokaBoplopévou €TACIOU TTO00OTOU, dUvaTal va To TIPAgEl. & TETOIA TTEPITTTWON (a) N TN doknong Twv AAM Ba eivai

auTA TNG TTEPIOAOU KATA TNV OTTOIO YiveTal n doknon, Kal Ol auTh Tou £Toug PEAAOVTIKAG doknong (B) Ba yivetal agaipeon

atd 1a un-acknBévta £1n AAM pikpdTePNS dIApKeIag (Y) N Goknon TTPETTEl va agopd TTANPN aoknon AAM petayevéoTepng

TTEPIOOOU (OeV eMITPETTETAI PEPIKA AoKNoN). Nogital TTwg n TTpwTn TETOIA TTEPINdOG gival o louviog Tou 2014.
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Ty doknong AAM: H mipufy doknong AAM eivai n TiuR Tng doknong Twv All Twv €0,10 avd petoxn AoV €TA0Ia algnon
9%:

o AAM Trpwtou £Toug (doknon louviog 2014) € 0,109
o AAM deutépou €Toug (Goknon louviog 2014) € 0,119
o AAM 1piTou €10UG (GoKNnon louviog 2015) €0.130
o AAM T1eT@pTOU €TOUG (GoKNON lovviog 2016) € 0,141
o AAM tréuTtrTou €10Ug (Goknon lovviog 2017) € 0,154

Noeital TTwg 10 avTiTIgo doknong Ba IcoUTal ye TNV IoXUouaa TR Goknang TTOAAATTAACIafOPEVO PE TOV apIBUO PETOXWV

Tou/Twv AAM TT0U aokeital/ackouvTal.

Alatrpaypdreuon: Ta AAM dev Ba eilcayxBouv ae XpNUaTIOTAPIO Yia dlaTTpayudTeUo.

MnTtpwo ka1 MeraBifaon: Ta AAM Ba cival eAelBepa petafifdoiya kal Ba eyypdgovtal ato Kevipiké MnTpwo Tou
Xpnuatiotnpiou Agiwv Kdmrpou. H petaBifaon Twv AAM Ba yivetal yéow pnxaviopou trou Ba avaAdBel To XpnuaTioTrplo
Afilov Kotrpou, 1o otroio Ba Trpofei O€ OXETIKEG avakoIvWwoelg 6oov agopd Tn diadikacia TTou Ba akoAouBeital atd

TTPpOcwTTa TToU Ba £1MBUPOUY va TTpoRouv ot peTafifdoeig AAM.

EmioToAég rapaxwpnong AAM: O1 emmioToAég TTapayxwpnong yia Ta AAM Ba otaAoUv padi e TIG EMOTOAEG TTAPAXWPNONG

YIQ TIG VEEG JETOXEG TTOU Ba TTPOKUYWOUV aTTO TNV Aoknon All.

Aiadikaoia doknong AAM: H doknon twv AAM Ba yivetar k&Be lodvio amd 10 2014 éwg 10 2017 0 6Ao TO dikTUO

KATAOTNUATWY TNG TPATTECaG. ZXETIKEG AETITOUEPEIEG OGOV aPOopad Tn dIadikacia AokNong Ba avakoIvwBouv eykaipwg.

Mep100bTEPEG TTANPOPOPIEG OXETIKA e Ta AiIkaiwpaTta Ayopdg Metoxwv TrapartiBevral otnv Evérnra 7.2.
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1.19 TMAnpogopieg yia tnv ‘Exkdoon ASioypdewv Evioxupévou Kepalaiou R/kai Néwv Metoxwv

AvTaAAayng

1.19.1 Kupiotepa Zroixeia AvtaAAayng

Ekd61ng:

Mpoopepdueveg agieg yia
avTaAAayn:

Mpoo@opd yia eBAOVTIKN
avtaAAayn ETIAEEIMwY
Agloypapwv:

Opol avraAAayAig:

Tpd1Tog avraAAayng:

Cyprus Popular Bank Public Co Ltd.

= AZi6ypaga Evioxuuévou KepaAaiou (AEK)
= Néeg Metoyég AvtaAhayrg

H T1poogopd €BelovTikrg avraldayng arreuBlvetal Og OAOUG TOUG KATOXOUG
agloypdwv ke@aAaiou Tng Tpdmedag Kal CUYKEKPIYEVA TTEPIAUBAVEL TIG OKOAOUBEG
ekdooEIC:

= Agidypaga KepaAaiou 2008 (CPBCS/AAIKA) agiag €200.000.000

= ACi1oypaga Kegpahaiou 2009 (CPBCB/AAIKO) agiag €242.229.000

= ACioypaga KepaAaiou 2010 (CPBCC/AAIKA) aiog €295.524.000 / («EmA&Cipa
AgI6ypagpa»)

H mmpoo@opd £0eAovTIKNG avTaAAayrg agopd TNV PEPIKN 1) OAIKF avTaAlayr) ETIAECIuwY
ASloypapwy, ovopacoTikAg aiag €1.000 1o kd&Be €éva, pe Agidypaga Evioxupévou
KegpaAaiou r/kai pe Néeg Metoxég Avrahldayng. O1 katoxol EmAEEInwY Agloypdewy Ba
MTTOpOUV va €TMIAEEOUV Kal TIG BUO €TTIAOYEG yia OTTOI0 TTOGO €TMIOUPOUY, TNPEOUNEVWYV
TWV TTI0 KATW.

H péyiotn agia véwv ouvBwv peToxwv TTOU Ba uTTopoUvV va TTPOKUWOUV aTtrd TN
diadikagia avraAdayrg eivar Twv €368.876.500. e TepimTwon utTEPKAAUWYNG TOU
ToooU Twv €368.876.500 amrd Tig aitoeig avTaAAayng o€ YETOXEG TTou Ba uTToANBoUV
atrd Toug Katdyxoug EmAECIpwY Agloypdwy, Ba yivel avaloyikr| (pro-rata) kartavopur).

Agv uttdpyel avwTaTto Toood yia Tnv avtalAayr) ETAEEIuwy ASloypaewy pe AEK.

H mpoogpopd yia eBelovtiky aviaAhayrp dev atmeuBlvetal oe Katoyxoug ETAEgIuwv
Aloypa@wyV £vVTOG OTTOIACOATIOTE XWPAG OTNV OTT0Ia GCUPGWVA UE TOUG VOUOUG AUTAG, N
Olevépyela TNG TTPOCPOPAGg eivar TTapdvoun 1 amoTteAei TTapafiacn OTToI0COATIOTE
€QapuooTéag vouobeaiag, kavova A kavoviouou (E€aipouueveg Xwpeg) (T7.X. Hvwpéveg
MoAiteieg, Kavaddg, AuotpaAia, NoTiog Appikn, latrwvia).

AloBéoipeg eTIAOYEG:

= ‘Eva (1) AEK ovopaoTtikAg agiag €1.000 yia kdBe éva (1) EmAECino ALidypago
ovouaaoTiKAG agiag €1.000

= Aéka x1INadeg (10.000) Néeg Metoxég AvraAlayng ovouaaTikAg agiag €0,10 yia k&Be
éva (1) EmAEgIpo Agidypago ovopaoTikig agiag €1.000, pe Tiyr) didBeong €0,10.

(0]
avraAayr) EmAEEIuwyY Agloypaowyv pe AEK A/kal Néeg Metoxég AvraAlayng pe Tnv

Katoxol EmAEEIpwy Agloypdewy dUvavtal va CUUPUETAOXOUV OTnV €0€AOVTIKN

avtalAayn Twv ETAEgIuwy Agloypdewyv TTou KaTéxouv pe AEK avtioToixng ovouaoTIKAG
agiag n/kar pe Oéka xIAIadeg (€10.000) Néeg Metoxég AvtaAAayAg yia kdBe éva (1)
EmA&€Ino ASiIGypago TTou KaTtéxouv, e Tipr 81dBeong €0,10.

Ta EmA&giua Agidypaga tou Ba katafAnBolv yia Tnv aviaAAayn kai Ba yivouv
ammodekTd yia eyypagn atnv ékdoon Twv AEK A/kal Twv Néwv Metoxwv AvTaAAaynig, Ba
akupwBouv Kal n Tpdatreda Ba TTaUcEl va €XEl OTTOIECONTIOTE UTTOXPEWOEIG OXETIKA e
auTa.

216 30 louviou 2012, n Tpdrmela Ba kKaTaBAAEl OAOKANPO TOV TOKO yia TNV TpIUnviaia
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MéyeBog ékdoong:

Kartavoun og mrepittwon

uTTEPKGAUYNG TNG ZATNONG Yia
Néeg MeToxég AvraAlaynig:

ATToTTANpWUN ETAEEIMWY
Agloypagwv oe AEK ry/kai o€
Néeg MeToxEg AvraAAayng Kai
OUVETTEIEG:

Katdragn twv Néwv MeToxwv
AvtalAayng:

>KOTTOG €0EAOVTIKNG
avTaAAaynig:

Eicaywyn kai
Alatrpayudreuon:

mepiodo ATtTplAiou — louviou 2012 6Twg TTpovoEiTal amd Toug Opoug €KOOONG TwV
EmA&CInwy Agloypdowy ekTOG av auTdg dev KatafBAnOei ) akupwBei pe Baon 1o dpbpo
11(11) Tou AlotdypaTtog kai/j Toug ev Adyw 6poug ékdoaong (dnAadn, yia Tnv Trepiodo
amé Tnv 31n Maptiou £€wg TNV 29n louviou, ye BACN TO ETTITOKIO TTOU 10XUEI SUVAUEI TWV
6pwv €KOOONG TOUG).

= AZi6ypaga Evioxuuévou KepaAaiou agiag péxpr €737.753.000
= Néeg MeToxég AvraAdayng agiag péxpr €368.876.500

Nocgital TTwg T0 oUVOAIKG TToad Twv dUo (2) avtaAlaywyv dev PTTOPEi va EeTTEPAOEl TA
€737.753.000.

O péyiotog apiBuog Néwv Metoxwv AviaAlayrig Tou Ba ptropoulv va TTpoKUYouV aTTd
N diadikacia avraAlayng ecivar 3.688.765.000 (€368.876.500 ot muRy €0,10 avd
METOXR). Z& TTEPITITWON UTTEPKAAUWNG TOu TToooU auToU aTrd TIG AITAOEIG avTOAAaYAG
1Tou Ba uTToBANBoUYV aTTd Toug Katdxoug EmAECIuwY Agloypdowy , Ba yivel avaloyiki
(pro-rata) karavopr. Emiong, oe Tepimtwaon utrepkdAuwng ol Katoxol Twv EAESIpwY
ASloypapwyv Ba €xouv Tnv €mAoyr va ¢nTroouv PeTagopd Tou TTOCOU TToU OEV TOUG
Kataveundnke yia avrallayn pe AEK.

Me Tnv avroAAayn Tou kdBe EmAECiuou Aloypdgou ovopaoTikng agiag €1.000, n
Tpdmela Ba Bewpeital 0TI TO €xel TAAPWG avTiKATaoTroel Pe TNV €ékdoan evog (1) AEK
ovopaoTikAg aiag €1.000 ) déka xIMGdwv (10.000) Néwv Metoxwv AvtaAlayng tng
TpdmeCag ovopaoTikAg agiag €0,10 kai pye TipR d1dBeong €0,10 n kdBe pia Xwpig TNV
KOTOBOANA oTToloudhTTOTE ETTITTPOCOETOU TTOCOU.

H avraAdayry EmAESIpwy Agloypdowy (a) pe Néeg Metoxég avraAlayng ouvetrdyeTal
I06TT00N augnan Tou ekdopévou WETOXIKOU KepaAaiou Tng Tpdmelag, (B) pe AEK
ouveTtayeTal I0OTTO0N augnan Tou davelokoU ke@aAaiou Tng Tpdrrelag.

O1 Néeg Metoxég AvtaAdayng TTou Ba TpokUWouv aTd TNV avTikatdotaon Twv
EmAECiuwy Agidypagwy pe peToxEG Ba karatdogovTtal o€ ion poipa (rank pari passu)
atr’ OAeg TIG amowelg Je TIG ekdouéveg TTANPWG TTANpwOEeioeg peToxég TG Tpdmrelag
KOTG TNV nuepopnvia aviaAAayAg e PETOXEG Kal Ba CUPUETAOXOUV OE OTTOIOONTTIOTE
KaTaBoAf pepiopaTog pe nuepounvia apxeiou (record date) TTou £tTeTal TNG NUEPOPNVIOG
¢€kdoong kar Tapaxwpnonsg Twv Néwv Metoxwv AvraAdayng. Or Néeg Metoxég
AvtaAhayng dev Ba dikaloUvTal va CUUUETAOXOUV € PEPIOPATA TTOU TTANPWONKav Kai
PEPOUV NUEPOUNVIQ apXEiou TTIPIV aTrd TNV €V AGYw nUEPOUNVia TTapaxwenaong.

Ta ke@dAaia TToU Ba avtAnBolv amd Tnv avrikatdoTtacn EmAEINwY Agloypdewy ue
Aidypagpa Evioxupévou KepaAaiou r/kar ye Néeg Metoxég AviaAaynig TrpoopidovTal
yla Tnv evioxuon Tng Ke@aAalakAg eTapkelag Tou Opilou Kal Ouykekpiyéva (a) Tnv
evioxuon Twv Kupiwv Baoikwv 18iwv Kepalaiwv (Core Tier 1) kai (B) Twv Baoikwyv
I8iwv Kepahaiwv (Total Tier 1) Tou OpiAou.

Ta AEK Ba eigayxBouv kai Ba diatrpayuartevovTal oto XpnuatiotApio Agiwv Kdtrpou,
€pOO0OV ANPBOUV 01 OXETIKEG EYKPIOEIG OTTO TIG APHODIEG APXEG.

O1 Néeg Metoxég Avtalhayric Ba eiocayxbouv kai Ba  diampaypartelovial  OTO
Xpnuatiotipio Agiov Kutrpou kai oto Xpnuatiotripio ABnvwyv, £@décov An@Bouv ol

OXETIKEG EYKPITEIG aTTO TIG APPODIEG APYKEG.

Me Bdon 10 dpBpo 11(11) Tou AloTAypATOG ATTAYOPEUETAI N TTANPWHRA OTTOIOUBHTIOTE TOKOU I) avAaKANnon TTpwToRdduiwy Kai

OeutepofaduIwY kKe@ahaiwy ekTOG av n Tpdrmela €xel AGBel TV TTpoyeveéaTepn £ykpion amod Tnv Kevipik Tpdmela kai £XEl
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oupBouleuBei TNV EupwTrdikr EmiTpotr), amaydpeuon omd Tnv otroia e€aipolvTal KEQAAQIQ TTOU €ival CUPBATA PE TIG
amaitoelg NG Kevipikig Tpdamelag tng Kitrpou. EZnueiwveral TTwg éxel AngBei n éykpion Tng Kevrpikng Tpdrmedag Tng
Kutrpou etmi Twv 6pwyv ékdoong Twv AEK kal KaT'emékTaon e§aipouvTal atmd Tnv TapaTTdvw atrayopeucn Tou AloTdypaTog.
Oa mpétel BEBaia va TnpouvTal Ol aTrapaiTNTEG TTPOUTTOBETEIG yia TNV KOTABOAR TOKOU, OTTWG TTPOVOEITAlI OTOUG OPOUg

£€kdoong.

H amégaon yia mbavr emévduon ae AfiIdypaga Evioxupévou KepaAaiou r/kar oe Néeg Metoxég AviaAhayng Tng Tpdrredag
UTTOKEITal O0€ pia ogipd KIvOUvwy ol oTroiol Treplypdgovtal aTnv Evotnta 2 tou mapdviog EvnuepwTikol AgAtiou. O
emeVOUTAG o@eiAel va AapBdvel uTTOWn TO0 GUVOAO TwV TTANPOPOPIWYV TTOU TTEPIEXOVTAl OTO TTapov Evnuepwtikd AegArTio.
EmimrpooBeTa, o kivduvol kar afeBaidtnteg TOoU TrEpIypdgovTal atnv EvétnTa 2 ptopei va pnv eival o1 yévol Trou
evOexouévwg va avTiyeTwioel o Opidog. MpdaBetol kivduvol kal aBeBaidTNTEG TTOU €TTi TOu TTAPAOVTOG dEV €ival yvwaToi, i

TTOU BEWpPOUVTAl ETTOUCIWOEIG, UTTOPET VA ETTIOPACOUV DUCUEVWG OTIG ETTIXEIPNMATIKEG dPaACTNPIOTATEG TOU OpiAou.
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1.19.2 EvodeikTik6é Xpovodidaypaupa AvraAlayng ETAéSipwy ASloypdpwyv Kepalaiou

HMEPOMHNIEZ FEFONOTA

16 Madiou 2012 Huepopnvia amé@aong AioiknTikou XupBouAiou yia Tnv €kdoon Kal aviaAlayn
agloypdoewv.

22 Maiiou 2012 Huepopnvia d&deiag dnuocicuong mapoviog EvnuepwTtikol AegAtiou amd EmtpotA
Kepahaiayopdg.

25 Maiiou 2012 TeAeutaia nuepounvia diarpaypdreuong (last cum date) Twv EmAEEIpwY Afloypdewyv oTo

XAK trepiAapfavouévou Tou SIKAIWPUOTOG CUUHETOXAG.

28 Mailou 2012 Huepounvia ammé tnv otroia ta EmA£EIua Agidypaga Ba diatrpayuaTedovtal Xwpig To
OIKaiwPa CUPPETOXAG.

30 Madiiou 2012 Hpepounvia Apxeiou AEK (Record Date ECS) yia dikaioUyxoug ETAECIHwY Agloypdewv.
7 louviou 2012 Huepopnvia atrootoAng Evnuepwrikwyv EmoTtoAwv AEK o€ dikaiouyoug.
15 louviou 2012 ‘Evapén tepidodou UTTOBOANG QITHOEWV yia CUPUPETOXA OTnv avtaAlayr) pe Agidypaga

Evioxupévou KegpaAaiou ri/kai Néeg MeToxég AvtaAAayng.
29 louviou 2012 NAREN TTEPI6OOU UTTOBOARG QITAOEWY.

30 louviou 2012 Huepounvia ékdoong Twv Néwv Metoxwv Al kair nuepounvia ékdoong Twv Agloypdewv
Evioxupévou KegpaAaiou

Evtog oxtw (8) Epydoiywy Hugpwv atmé Tnv TeAeutaia nuepopnvia uttoBoAng aimoewy yia Tig Néeg MeToxég AviaAAaynig
kal Ta AEK, n TpameCa Ba utrofdAel Tig amapaitnTeg airioelg oto XAK kail XA yia Tnv eigaywyr Twv Néwv Metoyxwv
AvtaAayng kai Twv AEK.

O1 EmoToAég Mapaxwpnong yia TiIg Néeg Metoxég Avialhayng kai or EmotoAég Mapaxwpnong yia 1a AEK Ba
TaxudpounBouv péxpr Tig 11 louAiou 2012.

H nuepounvia évapéng Siammpayudreuong Twv Agloypdewyv Evioxupévou Kepahaiou Ba avakoivwbei ato XAK kai 8a
OnuooieuBbei oTOV KUTTPIAKS TUTTO.

AlgukpivieTal TTwg TO JIKAIWPA CUPUETOXAS OTNV TTPOTACN €BEAOVTIKAG avTaAAayng yia Ta EmAEEIua Agidypaga dev 1I0XUEI
av autd TTwAnBoUv.

ZnUelwvVeTal OTI TO XPOvodIdypaupa €apTdTal Kal ammrd aoTdBunToug TTApAyovTeEG Kal evOEXETAl va METABANOEi pe
avakoivwon oto XAK kai XA f/kal géow Tou TUTTOU /KAl PE €KOOON CUPTTANPWHATIKOU EVNUEPWTIKOU OEATIOU €AV auTd
BewpnBei avaykaio duvduel otmolaodATIOTE 10XU0UCAG VopoBeoiag. e TrepiTTwan €kdooNnNG CUMTTANPWUOTIKOU
EVNUEPWTIKOU deATIOU, Ba xpelaoTei emiTTAéov £ykpion attd Tnv Emitpot) Kepalaiayopdg.
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1.19.3 Tlevikd ZToixeia 'EkSoong Agloypdpwv Evioxupévou KepaAaiou AdpioTng Aidpkelag

Mpoogepopeveg agieg:

EmiTpoTtrog:

Tiun ékdoong / OvopaaoTikh agia:

>ko1rog ‘Ekdoong:

Tpémog Tpoogopds / Tpocpopd
yia €6eAovTIKN) avTaAAayn:

Avaloyia kai uéyebog ékdoong:

Mn-cwpeuTik@  afidypapa  evioxupévou  KepaAaiou  adpioTng  OIGPKEING
(«Agioypagpa Evioyxupévou KepaAaiou» 1 « AEK»)

Me 'Eyypago EpmioTedpartog nuepounviag 22 Mdiou 2012, n Tpdmela didpice TNV
eTaipsia Themis Nominees Limited, Aswe. Kupiakou Maron 16, Eagle House, 10%
6pogog, Ay. Opoloyntég, 1082 Asukwaia wg ETritpoTro (Trustee) Twv uttd €kdoon
AEK. O Emitpotrog e€ivalr em@opTiopyévog e Tnv €ubuvn SlapuAagng Twv
SIKaIWPAETWY Twv KaToXwv Twv AEK kai Twv Aikaiouxwv Tokou. O1 Tpévoleg Tou
Eyypdgou EpmmoTtevpatog eival deOPEUTIKEG yIa KABe TTPOOWTIO TO OTToi0 Ba
armrokTtrioel AEK.

>10 aptio / 2 agieg Twv €1.000 ava AEK kal TToAAaTTAGOIO QUTWV

H evioxuon g ke@aAaiokng Bdaong g Tpdmedag, YECW TNG QVTIKATACTOONG
UQIOTAPEVWY EKOOOEWV agloypdpwy, Pe Bacikd idia ke@dAaia (Tier 1) cuppatd ye
TIG TTPOUTTOBECEIG Kal KPITAPIO BACIKWY 1I8iwv KEPOAaiwv OTTwG autd opidovTal
oTnv avakoivwaon NG EAT pe nuepopnvia 8 Aekepppiou 2011 kar 6TTwg autd Ba
epappooTolv  pe Baon TIG TpoTelvOueveg Olatagelg Tng Odnyiag Capital
Requirements Directive IV ("CRD IV") ka1 Tou Kavoviopou Capital Requirements
Regulation (Regulation on prudential requirements for credit institutions and
investment firms - "CRR") 1ng EupwtraikAg Evwong, wg Ba epapuocTolv Kal
TeBOUV o€ 10XU.

Mpooopd TTpog Toug Katdxoug agloypdewv kepaAaiou Tng Tpdrredag (i) ékdoong
2008 (CPBCS/AAIKA), (ii) éxkdoong 2009 (CPBCB/AAIK®) kai (iii) ékdoong 2010
(CPBCC/AAIKA)  («EmAéCipa  ACidypagar) Tng Tpdmefag yia  €BeAOVTIKA
avtaAhayn pe Tig MNpoogepdueveg Adieg.

H Tapouca Onuoécia Tpoo@opd yia €BeAovTik) avrioAhayr) dlevepyeital
atmmokAeIoTIKG oTtnv Kumpo, otnv EAAGda kai oto Hvwuévo Baoikelo kai
atreuBuveTal yévo TTPOg TTPOGCWTIA Ta OTToia PTTOPOUV va Tnv atmrodexBouv vouIua.
H mrapouca dnuéaoia mpoopopd yia £6eAovTIkr) avTaAAayr] dev aTTeubuUveTal ME
Kavéva TpOTTo R TUTO (£yypa®o f GAA0), dueca ) €upeaa, evidg ) TPOG TIG
Hvwpéveg MoAiteieg, Tov Kavadd, Tnv AuoTpahia, Tn NéTIo Appikn, Tnv latTwvia A
otroladATOTE AAAN e€aipolpevn xwpa (“EEaipoupeveg Xwpeg”).

To AioiknTiké 2upBoUAio TnG Tpdmelag diatnpei 10 OIKaiwpa avaBoAng n
aklUpwong TG €kdoong péow  €kdoong  avakoivwong ] KatapTiong
OUPTTANPWUOTIKOU eVNUEPWTIKOU BeATIOU, av KPIBEi TTwWG GUVTPEXOUV 01 Adyol yia
TETOIO EVEPYEIQ.

= ‘Eva (1) AEK ovouaoTikig agiag €1.000 yia kaBe éva (1) agidypago 2008
(CPBCS/NAIKA), 2009 (CPBCB/AAIKO) kai 2010 (CPBCC/AAIKA) Tng
Tpdmelag («EmAEEIua AgIdOypagay) iong ovouaoTIKG agiag TTou Kpareital

=  JUVOAIKO TT006 €kdoong uHéxpl €737.753.000 (péxpr 737.753 AEK
ovopaoTiKAG agiag €1.000 To kabéva).

H Ttapolca Tmpoo@opd yia €OeAovTIKA aviaAAayry agopd Tnv avrtaAAayn
EmA&CIpwyY  ACloypdpwy, ovopaoTikig ogiag €1.000 10 KoBéva, pe AEK
avTioToIXNG OVOUOOTIKAG agiag kal atreubuvetal o€ OAOUG TOUG KATOXOUG
EmAégiupwy  Afloypdowv Tou  Ba  eival  egyyeypaupévol  oto  Kevipikd
AtroBetApio/MnTpwo Tou XpnuaTioTnpiou Agiwv Kompou, otig 30 Mdiou 2012
(Hpepopnvia Apxeiou AEK / Record Date ECS). To dikaiwya CUPPETOXAG OTNV
€BehovTik aviaAAayry duvaral va diagopoTtroindei amd cuvaAlayEG TTou Tuxov
TTpayparotroinBouv €wg Kail TiIg 22 louviou 2012. Ooca EmA&Cipa Agidypagpa dev
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avtaAAayouv pe Agioypaga Evioxuuévou KepaAaiou Ba auvexioouv va @épouv Ta
UQIOTAPEVA TOUG BIKAIWPATA PE BAOCN TOUG OXETIKOUG 6poug €kdoonG.

Aidpkeia: AG6pIoTN BIApKEID, Xwpig NuEpopnvia Agng.

ETTITOKIO Kol TTANPWHI TOKWV: = Ta AEK Ba @épouv oT1aBepd eTTITOKIO 8,75% £TNOIWG

= O 16KO0G Ba uttoAoyiletal o Baan €Toug 360 pepwv Kal Ba kataBaAAeTal o€
Tpiunviaia BAaon apou aTToKOTITOVTaI Ol AVAAOYEG EI0POPEG r)/Kal POPOAOYiEg
oUP@WVA PE TOUG EKAOTOTE IGXUOVTEG VOUOUG

= O 16K0G Ba TTANPWVETAI HOVO ATTO dlaveunTéa ATTOBEPATIKG

= KdaBe Afidypago Evioxupévou Kepahaiou Ba travel va @épel TOko (i) o€
TEPITITWON €§ayopdg ammd Tnv nuepounvia e§ayopdg n (i) oe TrepimTwaon
UTTOXPEWTIKAG METATPOTTAG Of METOXEG, aTd TNV TTPONyoUPEVN OXETIKA
Huepopnvia MAnpwung Tokou.

= Xeg mepimTwon akupwong MAnpwung Tékou dev Ba kataBAnBei n OXeTIKNA
AkupwBeioa MAnpwur Tékou.

Aikaiwpa EEayopdc: Ta AEK ptopouv kot emAoyr) kal pe TpwToBoudia Tng Tpdmedog va
eCayopaoTolv 01O OUVOAO TOUG OTNV OVOMACTIKA Toug aéia, padi pe
oTroloucdriTTroTe 8edOoUAEUPEVOUG TOKOUG, KATd ThV TTpWTN Hugpopnvia MAnpwung
Toékou PeTd TNV TEUTITN (5") eméTelo amd TNV ékSOOA TOUC | GE OTTOIASATIOTE
Huepopnvia TMAnpwuAg Tokou Trou £TTETOl, KOTOTTIV £yKpiong TnG Kevrpikig
Tpdamedag TNg Kutrpou Kai utrd TNV TpoUTroBean OTi:
=  Ba avrikaTaoTaBoulv pe Bacikd idia Ke@AAaia iong r KAAUTEPNG TTOIOTNTAG, 1)
= n Tpdameda €xel iIkavoTroinoel TNV Kevrpikr) Tpdmeda tng Kutrpou 611, yeTd TRV

eCayopd, Ta idla kepdAaia Tng Tpdmelag Ba utepPaivouv Ta akdAouba

(avaAdywg Tng TTEPITITWONG) KATA TTEPIBLIPIO TO oTToio n Kevrpik Tpdrmeda

NG KUtrpou Ba Bewpei wg anuavtiké Kal KaTdAAnAo:

- (i) Tov Aeiktn Kopiwv Bagikwv 18iwv Kepahaiwv / Core Tier 1 Ratio
Uwoug TouAayxiotov 9% pe Baon Tn Z0aTtaon Tng EupwtraikAg ApxAg
Tpamedwyv (EAT) EBA/REC/2011/1 pe nuepopnvia 8 Aekeufpiou
2011, 1

- (i) omnv mepiTTwon Tou n XUoTtaon TnG EupwTraiking Apxig Tparredwv
TTOU ava@épeTal aTo anueio (i) karapynBei 1 akupwOEi, TIG EAGXIOTEG
KEQOAQIOKEG OTTAITACEIG OUP@Qwva pe TIG TeAKEG OlaTdgelg Tng
KUTTPIOKNG vouoBeaiag TTou Ba evappoviCel To Kutrplakd dikaio pe
Tnv Odnyia CRD IV f/kal cUypwva pe TIG TEAIKEG OIATAEEIG TOU
KavoviopoU CRR yia TNV €MOTITEIO TWV TTIOTWTIKWY 1I0PUPATWY Kal
ETIXEIPAOEWV €TTEVOUCEWV OTTWG Ba uloBeTnBei amd TNV Eupwraikn
‘Evwon (6tav autd 1eBolv o€ 10X0).

AEK tTou Ba g¢ayopacTtolv amd tnv Tpdmea akupwvovTal kal n Tpdmela avel
va £X€l OTTOIECONTTOTE UTTOXPEWOEIG O OXEON PE QUTA.

KaBeoTwe E€aopahiong kai Ta AEK atroteAoUv Guecoug, un eEaa@aliGUEVOUG Kal EAGCOOVOG TTPOTEPAIOTNTAG
MpotepaiétnTa (Subordination): (subordinated) TiTAoug TG Tpdmefag. Ta JIKAIWUATA KAl Ol ASIWOEIG TWV KATOXWY
Twv AEK:
(i) eival iong TTPOTEPAIOTNTAG PE UPIOTAUEVEG ] MEAAOVTIKEG EKDOTEIG AEIoypPAPuY
ke@aAaiou Tng Tpdrredag TTou KATATAoCoOVTal OTa BaciKd idia KEQAGAaIa i TTANpoUV
Ta KPITAPIA YIO CUPTTEPIANWN OTa Bacikd idia KepaAaia i ekPpAalovTal wg va gival
iong TpotepaidTNTag pe Ta AEK, Trepidaufavouévwy, Xwpig TTEPIOPIOUS, Twv
agloypdewyv ke@ahaiou tTou €xouv Ndn ekdoBei ammd Tnv Tpdmela Ta oTroia Ba
karardooovTtal ota Bacikd idla kepdAaia pe Bdon TIG PETARATIKEG OIOTAEEIG TNG
Odnyiag CRD IV kai Tou KavoviopoUu CRR
(i) eivar ehdooovog TpoTepaidTNTOG (subordinated) Tpog Ta SIKAIWMATA KAl
agiwoelg Twv Motwtwyv Tng TpdTrelag, TTou eivai:
-KOTaBETEG 1 GANOI MOTWTEG Twv oTToiwv o1 aglwaoelg dev gival eAAOGOVOG
TIPOTEPAIOTNTAG WG TTPOG TIG AEITEIG TWV KATABETWV
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-TNIOTWTEG TWV OTTOIWV 01 AgIOEIS Eival EAAOTOVOG TTpoTEPAIOTNTAG (Subordinated)
TIANV €KEIVWV TWV OTToIWV o1 aglwaoelg gival iong TTpoTepaIdTNTAS (rank pari passu)
ME TIG OgIWOEIG TwV KaTOXWV Agloypapwyv Evioxupévou Kepahaiou

-KaTOoXO0I Xpeoypdowv TnG Tpdmelag Twv oTroiwv o1 aglwoelg gival eAdooovog
TTpoTEPAIOTNTOG (SUbordinated)

(i) €xouv TTpoTEPAIOTATA POVO EvavTl TWV PETOXWV TNG TPATTECaC.

O afiwoeig Twv katoxwv AEK oe mepimtwon didAuong otmou n Tpdatela
TTapapével gepéyyua (solvent) Ba teplopiovral oTnv ovopaoTiKA adia Twv AEK
Kol Twv OeBOUAEUPEVWVY TOKWY, OAAG Pn CUMTTEPIAOUBOVOUEVWY OTTOIWVONTIOTE
AkupwBeiowv MNMAnpwuwv Tékou.

> TIEPITTTWON OTTOIACdNTTOTE TTANPWUAG TTOU OKUPWVETAI 0€ oXéon Pe Ta AEK, n
TpdameCa dev Ba Bewpeital OTI TTEPINABE a€ yeyovog aBETnang Kal o KATOXOl TwvV
AEK &¢ev Ba €xouv Oikaiwpa uttoBoAAg aitnong yia ekkaBapion f didAucn Tng
TpamreCag.

> mepimTwaon peratpotig Twv AEK o€ peToxég, o1 véeg ouvnBeig peToxEg TTou Ba
TpokUYouv Ba katatdooovTal To idlo (pari-passu) Pe TIG 0N eKOOUEVES TTARPWG
TIANPWUEVEG OUVNBEIG HETOXES TNG TpdTtreag Kal Ba £xouv Ta idia SIKAIWUATA.

Mpoaipetiky EmAoyry Akupwong H Tpdmeda ka®' oiovdAmote xpovo, Tpiv amd omoladnmoTe  Huepopnvia
MAnpwpic TéKou: MANpwPAg T’OKC’)U, uTTOpPEl KT TNV fmc?)\um Kpion NG, va €TMA£EEEl va OKUPWOEI

TNV MAnpwun TéKoU o€ Un CWEEUTIKA Bdaon.
Omoladnmote AkupwBeioa MAnpwur Tokou d¢ Ba ogeileTal kal O Ba kabioTatal
TAnpwTtéa ammd v Tpdmela. Ze mepiTrTwon akupwong MAnpwpng Tokou, n
TpameCa dev Ba Bewpeital 6T TTEPINABE 0€ yeyovog aBETNONG Kal ol KATOXOl TwV
AEK dev Ba éxouv dikaiwpa utTofoARg aitnong yia ekkaBdpion A diGAuon Tng
TparreCag.

YTTOXPEWTIKN 2mnv TrepimTwon Tou n Tpdmeda Oev Tnpei TIG €AAXIOTEG QTTAITACEIS TNG
PePEYYUOTNTOG OTTWG opidovtal atd Tnv Kevipik Tpdmeda Tng Kutmpou ry/kar Tov
mepi Etaipeiov Nopo Kep. 113, 1 dev d1aBétel 100 amaitoupeva  diaveuntéa
ammoBepaTik@ OTTwg Kabopidovtal Mo KATw, TOTE N TPAmeda UTTOXPEWTIKG Ba
akupwaoel v MAnpwpr Tékwv ota AEK.

AkUpwon MNMAnpwpAg Tékou:

H TpdmreCa ka®’ olovORTToTE XPOVO, TIpIv atrd otroiadrmote Hugpounvia MAnpwung
Tékou, duvatal va akupwaoel TNV MNAnpwpR Tékou ae un owpeuTikn Bdon.

EmmpooBera, n Kevrpikrp Tpdmefa g Kimpou Suvaral va omraitrioel, Kad’
0IOVONTTOTE XPOVO KATA TN BIKA TNG SIOKPITIKA €uxépeia, OTTwG n Tpdtreda Trpofei o€
akupwan MAnpwung Tékou Twv AEK.

Omroiadnmote AkupwBeioa MAnpwun Tokou &€ Ba ogeileTal kai O Ba kaBioTaTal
TANpwTéa amd Tnv Tpdmela. e mepimTwon akupwong MAnpwung Tékou, n
TpdmeCa dev Ba Bewpeital 6T TTEPINABE g€ yeyovog aBETnong Kal o KATOXOl Twv
AEK d¢ev Ba €xouv Oikaiwpa uttoBoAAG aitnong yia ekkaBdapion A diIGAucn Tng
Tpdamredag.

YToxpewTikf petarpory AEK oe 2€ TIEPITITWON Tou  emouppei  otmoiodnmoTe  leyovog ‘Ektaktng  Avdykng
KegaAaiou ) M'eyovég Biwaiuotnrag (6mmwg kabopifovral o KATw) To GUVOAO Twv

AEK Ba petaTpétretal UTTOXPEWTIKA 0€ GUVABEIG HETOXEG TNG TpdrreCag, otnv Tiun

YmoxpewTiKAG MeTaTpoTrNG (0TTWG KaBopileTal Mo KATW).

'eyovog Exkraktng Avaykns KepaAaiou (Contingency Event) 6a Bewpeital O

£xel emoupBei 6tav n Tpdamela dwaoel €100TToIiNCON €iTeE:

(i) 6m 10 Uwog Tou Aciktn Twv Kipiwv Baoikwv I8iwv Kepahaiwv / Core Tier 1
Ratio €ival xaunAotepo Tou 7% pe Bdon tn ZuoTtaon tTng EupwTraikng Apxig
Tparmedwv (EAT) EBA/REC/2011/1. O opioudg Tou Acgiktn Twv Kupiwv Baoikwyv

OuVvABeIg peToxEg NG Tpdatredag:
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&% OMIAOZ AAIKHE TPAMEZAX

ENHMEPQTIKO AEATIO

EmmpdoBeteg EkdboEIG:

18iwv KepaAaiwv eival id1og pe Tov opiopd TTou 68nke Katd TNV Kepahaiakrn
Aocknon g EAT yia 10 €106 2011. O opiopdg e€aipei 6Aa 1a aidypapa
KepaAaiou oupttepiAauBavopévwy Twv AEK tTou Ba ekdoBolv BAoel auTwv Twv
6pwv, A

(i) ammé v 1" lavouapiou 2013 o Aciktng Kovwv MpwtoBdBuiwy Kepahaiwy /
Common Equity Tier 1 Ratio, wg autdg Ba uioBetnBei oclp@wva Pe TIG TENIKEG
dlarageig Tou Kavoviopou Tng Eupwtrdikrig ‘Evwong yia tnv emotTTeia Twv
TNOTWTIKWV IBPUPATWY Kal ETTIXEIPIOEwV eTTEVOUOEWV (CRR) kai AapBdvovrag
uTTOWN TIG PETARATIKEG pUBUioEIg gival KATW aTTo TO 5,125%.

H priTpa yia 1o eyovdg EkTakTng Avdykng Kepalaiou oxeTika pe Tov AgikTn Koivwv
MpwTtoBdBuiwv Kepahaiwv / Common Equity Tier 1 Ratio, ptraivel og epappoyn
amé v 1" lavouapiou 2013. EmmpdoBeta, n pATPA yia T0 Meyovog ‘EKTOKTNG
Avaykng KepaAaiou oxetika pe Tov Agiktn Kipiwv Baoikwy 18iwv KegaAaiwv / Core
Tier 1 Ratio Ba peivel o€ 10x0 perd ammé tnv 1" lavouapiou 2013 kai péxpl n UoTaon
NG EAT EBA/REC/2011/1 katapynBei i akupwbEei.

syovog Biwoiuornrag (Viability Event) opiCeTal OTTOTEDNTTOTE:

= AapBaveral amépaacn Ot gival avaykaia n UTTOXPEWTIKA PETATPOTTA Twv AEK
Xwpig Tnv otroia n Tpdmea duvaTtdv va KATaoTel Pn BIWGIPN, OTTwWG n £vvola
“un Biwoiun” kaBopigetal oo TNV Kevtpikr) Tpdrreda Tng Kutrpou kai/f

= AapBaverar amégacn OTi n Tpameda Ba xpelooTei Kpatikp Bordeia,
Tapoépola athpIEn, Xwpeig Tnv omoia n Tpdmela Ba kataoTei pn Biwoiun,
OTTwg n évvoia “pn Biwoiun” kaBopigetal amd tnv Kevipik Tpdmeda Tng
Kdtrpou.

Tiunp Yrmoxpewrikns Merarporrigc: H Tiufy YmoxpewtikAg Metatpotmig 6a
uttoAoyiCetal gav 1ToooaTd 90% eTTi TNG HECOOTABUIKAG TIMAG TNG METOXAS TNG
Tpdmefag mepiodou 20 Epydoipwv Hpepwv 10U B mrponynBolv  1ng
eidotmoinong  leyovotog  ‘Ektaktng  Avaykng Kegahaiou 1 Teyovdrtog
Biwoiudtntag, pe eAGYIOTN TIPA TNV OVONAOTIKN a&ia avd ouvABn PeTOXr OTTwG
auTh Ba 1oxUel katd Tn peTatpot (onuepa €0,10). H avaloyia peratpotrg Ba
TpokUTITEl pe dlaipeon TnNG OovopaoTIKNG agiag Twv AEK pe tnv utroAoyioBeica
Tipn YoxpewTikng MeTaTpoTng.

H Tpdmela avaAauBavel va diaag@alioel ot Tpiv Tnv Hugpounvia ‘Ekdoong Twv
AEK Ba £xel ETTAOPKEG EYKEKPINEVO OVOPAOTIKO KEPAAQIO yia TO EVOEXOUEVO TTOU TA
AEK petarpatrolv UTrtoXpewTIKG € GUVABEIG ETOXEG.

OT1101EGBNATTOTE VEEG OUVNBEIG IETOXES TTOU B TTPOKUWOUV OTTO TNV UETOTPOTTH TWV
AEK 6a karardooovrar 1o idl0 (pari-passu) ME TIG NRON €KOOUEVEG TTANPWG
TTANPWHEVEG OUVABEIG JETOXES TNG TPATTECOS KAl Ba £Xouv Ta idIa DIKAIWUATA.

H Tpdrreda diatnpei 10 dIKAiwPa va TTPOXWPHOEN XWPEIG TNV £YKPION TWV KATOXWV
Twv AEK otnv ékdoon emmrpocBeTwv agioypdpwy KepaAaiou adpioTng SIGPKEING
TTou KatardooovTtal o€ ion TpoTepaldTnTa (rank pari passu) pe ta AEK kai pe Tig
uploTapeveg ekdooelg agloypdewyv Tng Tpdmedag. Ta emmpdobeta aidypapa
Ke@ahaiou ptTopolv va artrotelolv emTékTaon Tng €kdoong AEK oUTwg woTe va
BewpolvTal OTI aTToTEAOUV Koivr] €kdoon. OTToIadATTOTE TETOIA ETITTPO0OETN £KOOON
Ba kaAuTTTETON PE TNV avéAoyn TTpooBrkn oTo ‘Eyypago EutmioTedparog mmou SIETTE
Tnv ékdoon AEK 1 ammd dAAo, EexwpioTd éyypago eummioTelparog. H Tpdrreda €xel
€TMioONG TO dIKAiWPA, XWPIG TNV éykpion Twv Katoxwv AEK, va trpofei oe ékdoon
OTTOIWVONTIOTE AAAWY aloypAPwY KEPOAQioU 1 XPeoypAapwy f GAAwV TITAWV, HE
OpPOUG WG TTPOG TNV TTPOTEPAIOTNTA, ETTITOKIO, UTTEP TO APTIO TTOCG / PE EKTTTWON, N
eCayopd / atmmotrAnpwpun 1 AGAMwg TTwe, 0TTwg N Tpdmeda ABeAe Kpivel OKAOTTIO.
Inueiwveral Twg KEBe emmrpooBetn ékdoon Ba yivel oTn BAcn Twv ICXUOVTWYV
KQVOVIOUWV Kai S1adIKaciwy TTou Ba TrepIAauBAavouv OTTou aTraiTeiTal TRV KATApTIon
EVNUEPWTIKOU SeATIOU.
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NOPOBETIKES / PUBUIOTIKEG / Av, katd Tnv Kpion Tng Tpdtregag, otroladnTroTte aAAayn ) TTpoTevOpevn aAAayr o€
Noépoug, 4 o€ oxemikoug Kavoviopoug Tou e@appolovial otnv  Kutrpiakr
Anpokpartia GUUTTEPIAGUBAVOUEVWY TWV QOPOAOYIKWV VOUWY Kal KAVOVIOUWV,
£X€l DUOUEVEIG OIKOVOUIKEG ETTITITWOEIG yIa TNV Tpdateda oe 0TI agopd Thv £€KdoaN
AEK, i €av petd v 1" lavouapiou 2013 1a AEK &g BswpolvTal wg mITTPOoBsTa
Baoika idla kepdAaia cup@wva pe TIG TEAkEG dlaTagelg Tou Kavoviopolu CRR wg
Ba ui0BetnBei ammé TNV EupwTtraiky ‘Evwon, n Tpdmefa dlvartal, utmd Tnv
TpoUTTé0eon TTponyouuevng éykpiong Tng Kevrpikng TpdmeCag Tng Kutrpou (aAAG
XWPIg KapId atrairoupevn €ykpion atod Toug Katdyxoug AEK), £xoviag Opwg dwael
€1dotroinon otov ETritpommo kai otoug kardéxoug AEK va tpofei oTig €Eng
EVEPYEIEG:

(i) va egayopdaoel otnv ovopaoTiKA agia oe yerpnTd oAOkANpPo 10 00O Twv AEK
a@pou kataBAnBoulv o1 dedouleupévol TOKOL, 1

(i) va avraAAager Ta AEK pe €kdoon véwv agiwv Baoikwy 18iwv KepaAaiwv iong i
KOAUTEPNG TTOIOTNTAG, N

(iii) va 1TpoPei oe diagopoTroinon Opwv £T01 WOTE va Aoyilovrar wg Baoikd 1d1a
Kepdhaia cupgpwva pe Tig TEAIKES dlaTagelg Tou Kavoviopou CRR wg Ba uioBeTnBei
atré v Eupwtraikn ‘Evwon.

KAVOVIOTIKEG aAAaYEG:

Noegitan 611 otmoiadimoTe  avraAlayrp 1 dilagopoTroincn  Twv  0pwv WG
Teplypdovtal oto (i) /kai (iii) o Tavw d¢ Ba 0dnynoel og OPOUG OUCIACTIKA
NyOTEPO €UVOIKOUG YIO TOUG ETTEVOUTEG EKTOG €AV Ol OAAAYEG AUTEG ATTAITOUVTAI UE
Bdaon TG TENKEG BIOTAEEIG TNG KUTTPIOKNG vopoBeaiag Tou Ba evapuovilel 1o
KUTTpIaKO dikaio pe Tnv Odnyia CRD IV A/kal cUp@wva pe TIG TEAIKEG BIOTAEEIG TOU
Kavovioyou CRR (6tav autd 1eBoUv o€ 10X0) r/kal pe Baon Tnv €KACTOTE
I0xUouca vouoBeaia.

SUHYNQIOUOC: Tnpoupévwy Twv TTPOVOIWV TNG I0XUoUCag VopoBeaiag, kavévag karoxog AEK de
dlvartal va aoknaoel 1 va agiwaoel oTrolodATIOTE SIKAIWUC UPYN@PIoKoU avagopika
pe otTol00nTTOTE TT00O oPeileTal atd Tnv Tpdrreda TToU TTPOKUTITEl OTTO 1} O OXEON
pe Ta AEK kai kaBe kdroxog AEK Ba Bewpeital 6T €xel atroTroINOei OTToIWVOARTIOTE
TETOIWV OIKAIWPATWY CUPYNPICHOU.

Eicaywyr kai Aicrpaypdareuon: H Tpateda TpoBaivel o€ evépyeleg yia Tnv elcaywyr] Twv AEK oto XpnuaTioTipio
Agiwv KuTtrpou.

loxuouoa NopoBeoia: O1 vopor kar kavovigpoi Tng Kutrpiakig Anuokpariag

AikaoTikr Aikalodooia: AikaoTipia Kutrpiakig Anpokpartiag

Me Bdon 10 dpBpo 11(11) Tou AIOTAYPATOG ATTAYOPEUETAI N TTANPWWNA OTTOIOUBNTTOTE TOKOU ) avAKANGN TTPWTORABUIWY Kal
OeutepoPAduIwY kKe@ahaiwy ekTOG av n Tpdrmela €xel AGBel TV TTpoyeveéaTepn Eykpion amd Tnv Kevipik Tpdmela kai £XEl
oupBouleuBei TNV EupwTraikry EmTpoTr], amayépeuon amdé Tnv otoia egaipouvral Ke@AAalia TTou gival cupBard pe TIg
amaitioeig Tng Kevrpikng Tpdmedag tng Komrpou. Znueiwvetal TTwg €xel AngBei n éykpion tng Kevrpikng Tpatmedag tng
Kutrpou eti Twv 6pwyv ékdoong Twv AEK Kal KaT'emékTaon e¢aipouvTal atmd Tnv TapaTrdvw atrayopeucn Tou AloTdyparog.
Oa Tpémel BERaia va TnpoUlvTal Ol ATTApaiTNTEG TTPOUTTOBECEIS yia TNV KOTABOAR TOKOU, OTTWG TTPOVOEITAl OTOUG OPOUG

£€kd0OONG.

H emrévduon ae Agidypaga Evioxupévou KepaAaiou uttokeital o€ pia ogipd KivoUvwy o1 oTroiol Treplypd@ovtal otnv Evotnra
2 10U TTapovToG EvnuepwTikoU AegATtiou. O €tmevduTAG o@eilel va Aaupdvel utdywn 10 OUVOAO TWV TTANPOQPOPIWY TTOU
TTEPIEXOVTAI OTO TTAPOV EvnuepwTikd AgAtio. EmTTpooBeTa, ol Kivduvol kal aBeBaidTnTeg TTOU TTEPIYpA@ovTal oTnv EvétnTa 2
MTTOpPEI VO unv €ival ol pévol Tou evoexopévwg va avTigeTwTriogl o Opihog. MpdobeTol Kivduvol Kal aBeBaidTnTES TTOU £TTi TOU
mapdvtog Ogv gival yvwaoToi, A TTou BewpouvTal €TTOUCIWDEIG, WTTOPE va €MIOPACOUV QUCHEVWG OTIG ETTIXEIPNMUOTIKEG
opaaTnpIdTNTEG ToU Opilou.
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1.20 ®opoloyia
NETITOPEPEIEG YIA TO QPOPOAOYIKO KOBEOTWG TwV €TMEVOUTWY, KOBWG Kal yia To QOPOoAOYyIKO KaBeoTwg Tng Tpdrrelag,

TrapartiBevral otnv EvétnTa 9.5 Tou TTapdvTog EvnuepwTikou AgATiou.

1.21 Adyoi ‘Ekdoong

Ta kepdAaia TTou Ba avtAnBouv atd Tnv TTapouca ékdoan Aikaiwpdtwy MpoTiunong Kabwg Kal atrdé TNV aviiKkatadoTaon
TTAAQIOTEPWY  EKBOOEWV  aloypa@wyv KepaAlaiou Tng Tpdmefag ekdooewv (i) 2008 (CPBCS/AAIKA), (i) 2009
(CPBCB/AAIKO) kai (iii) 2010 (CPBCC/AAIKA) pe ACidypaga Evioxupévou Kepalaiou fi/kal e Néeg Metoxég AviaAhayng
TTpoopifovTal yia TNV evioxuon TnG Ke@aAlalokAg emapkeiag Tou OpiAou Kal ouykekpigéva (a) Tnv evioxuon Twv Kipiwv
Baoikwv 18iwv KepaAaiwv (Core Tier 1) kai (B) Twv Baoikwv 16iwv KepaAaiwv (Total Tier 1) Tou OpiAou.

InuelwveTal TTwg o€ oxéon pe Ta EmAEGiua Agidypaga, Adyw TG un cuupdpewaong Twyv 6pwv €KOOCNG TOUG UE TO
puBuIoTIKG TTAdiclo TG Eupwraikig ‘Evwaong 1Tou Ba utrel o€ 10x0 amd tnv 1n lavouapiou 2013, Ba agaipeital T0000TO
10% eTnoiwg amd Tnv agia TTou PTToPEi va avayvwplioTel oTa TTOTITIKG Ke@AAaia, Eekivwvtag atré 1o 2013 (‘phasing-out’).
Ta EmA&gipa Agidypaga olugwva Pe TO 10XU0V puBUIOTIKG TTAQICIO PTTOPOUV va aTTOTEAOUV TTO00O0TO PEXPI 35% Twv

Baoikwv 18iwv KepaAaiwv.

Emiong, oe oxéon pe Ta umd ékdoon AEK, onueiwvetal TTwg (a) eival oupfaTd e TOUG TTPOTEIVOPEVOUG KAVOVIGUOUG TwV
CRD IV kai CRR kaBwg Kol PE TIG OXETIKEG TTPOvVoIeg TNG KevTtpikng Tpdmelag yia katnyopiotroinon ota Baoikd 18ia
KepdAaia (B) ekTipdral Twg Ba gival atrodekTd yiao va KOAUQTEI TO KEQAAQIOKO EAAEINPA TTOU TTPOEKUWYE ATTO TNV KEQAAQIOKN
doknon tou dievepynbnke oo Tnv Eupwtraikn TpamelikA Apxny (EAT) (European Banking Authority - EBA). Mepaitépw, Ta

utté €kdoon AEK Ba ptropouv va atroteAolv ToooaTd péxpl 50% Twv Baoikwyv 18iwv KegaAaiwv.

Metd Tnv oAokAfpwaon Tng ke@aAaiokng doknong Trou dievepynOnke amd Tnv EAT, oe oTeviy cuvepyacoia pe Tnv Kevrpikn
Tpdmela NG KUtrpou, TTPogékuye OTI TO ETITTPOCOETO KEQPAAAIOKO EAAEINpa €wg To TEAOG louviou 2012 yia Tnv Tpdrreda
uttoAoyiCetal ota €1.971 ex.. Mg Tnv TpoUmdB6ean TnG TTARpoug doknong Twv AlKaiwpdTwy MpoTiunong Kai IKavoTroIinNTIKoU
TT0000TOU a1rodoXNAG yia avTikardoTaon Twv EmAEEiuwy Agloypdpwy, avapéveral OTI 0 O€iKTNG Kupiwv BaCIKWV 18iwv

Ke@aAaiwv Tou Opilou Ba avéABel oTo 9,0%, dTTwg TTpovoeiTal aTrd TNV doknon TngG EAT.

InuUeIVETal OTI oI €TTOTITIKEG apxéG oTnv KUmrpo €xouv auEAoel onuavTtikd@ Ta €AAXIOTa aTTaITOUPEVO Opla JEIKTWV
KEQAAAIAKNG ETTAPKEIAG PE T EAGYIOTa 6pia TTou atrairouvTal va gival 8,0% yia Ta Kupia Baoikd 181a KepdaAaia, 9,5% yia Ta
Baoikd 1610 Kepdhaia kai 11,5% yia Ta cuvoAika idia ke@daAaia. ETITpocBeta éxel kaBopioTei TTpoocalinaon yia Tn oTadiakr
augnon Twv eAdxIoTWYV opiwv n oTroia utroAoyileTal ye BAcN TO TTOCOCTO TWV TTEPIOUCIOKWY OTOIXEIWV TNG TPATTedag Evavri
TOU oKaBdpIoTou gyxwplou TIpoidvTog TG Kutrpiokng Anpokpatiag. Méxpr Tig 30 Aekepfpiou 2012 0 OuvTteAEOTHG
TTpooauénong kabopioTnke OTO WNOEV Kal UTTAPXEl MeTaBaTikh TTePiodog uéxpl kai T0 2014 yia TAApn evapuovian.
Avapéveral 6T n Tpdmmefa péow oeIpdg PETPWY TTou avagépovtal otnv Evétnra 4.7 Ba eivar oe Béon va TTAnpoi Toug

ETTOTITIKOUG aUTOUG OeikTEG OE EUAOYO XPOVIKO SIACTNUA.

1.22 KaBapoé Mpoidv 'Ekdoong

Ta £€0da Tng 'Ekdoong TTou ag@opoulv OTIG €TTAYYEANATIKEG apoIfég TTou Ba katafAnBouv oTtoug AicuBuvtég ‘Ekdoong,
€AEYKTEG, VOUIKOUG GUMBOUAOUG, TTPOG TIG OPUODIEG ETTOTITIKEG APXEG ME TNV HOP®NA JIKAIWPATWY, AUOIBEG EKTUTTWONG KAl
dlavoprg Tou EvnuepwTikoU AgATiou Kal avakoIvWoEelg oTov TUTTO uttohoyifovtal o€ €38 eK. TTepiTrou (TTEpIAapBavopévng Kal

apoifng avadoxng amd Tnv Kutrpiakn Anpokpartia TTou uttoAoyifeTal o€ €36 K. TTepITTOU).
e TepiTITwon Tou €kdoBoUlv Kal acknBolv o6Aa Ta Aikaiwuata MpoTtipnong, 6a avtAnBolv €1.799 ek. TepiTou Kal 1o
KaBapd Tpoidv TnG ékdoong AikaiwpdaTwy MNpoTiunong PETA TNV a@aipeon Twv £E6dwvV €kdoong avapéveTal va avéNBel o€

€1.761 ek.. To akpiBég Tood Ba kabopioTei atd 10 TEAIKO TTOOOOTO AOKNONG. To PEYIOTO TTOOO VEWV KEQAAdiwy atd Tnv
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€BelovTik avtaAdayr) péxpr 737.753 ETAEGIMwY ACloypawy pe AEK eival €737.753.000.

Emiong, AauBdvovtag umown tnv Trapouca ékdoon AikaiwudTtwy lNpotipnong Uwoug €1.799 ek. kal Tnv €B€AOVTIKN
avtalAayn péxpl 737.753 EmAEIwY Agloypdowy pe AEK Uyoug €737.753.000 A/kal péxpr 3.688.765.000 Néwv MeToxwv
AvtaAAayrig Uyoug €368.876.500, o1 evdeikTiKoi (pro-forma) deikteg Kupiwv Baoikwv 16iwv KepaAaiwv (Core Tier 1) oTig 31
AekepBpiou 2011 Ba ATav e Bdon Tig amaitioelig TG Kevrpikng Tpdamedag Tng Kutrpou kabwg kai Tig atraitAoelg Tng EAT,
7,5% ka1 9,0% avrioToixa kai ye Béon Tnv utdéBeon 611 6Aa Ta Aikaiwpata MNpoTiunong TTou TTPOCEPEPOVTAl OTOUG JETOXOUG
NG Tpdrmedag, aoknBouv amd Toug KaTtdyoug Toug Kabwg kar o1 EmAESIua Agidypaga Uywoug €737.753.000. avraAAayouv
oe 50% AEK kai 50% o€ Néeg Metoxég AvraAdayrig. Or o TTavw utroAoyiopoi cupTtrepiAapBdvouy kal €120 ek. kEpSOG atrd
TNV avraAAayr deutepoBabuiou kepahaiou (Tier 1) yia Tnv otroia n diadikaaia &ekivnoe omig 14 Mdiou 2012 kai avapéveTral
va oAokAnpwOei oTig 28 Mdiou 2012. To Tood Twv €120 ek. eival pye BAon Toug UTTOAOYIGHOUG TOU TTPOYPANHATOG
KEQAAQIAKAG evioxuong To otroio éxel katateBei otnv Kevrpik Tpdamefa KOtrpou kai €xel cup@wvnOei Pe TIG apuodieg
ETTOTITIKEG APXEG.

1.23 Mpoiumdleon Amrodoxng AiITposwv AvtaAAayig

O1 aitqoeig yia €Behovtiky avraAdayr) pe AEK Ba ptropolv va ikavotroinBolv poOvo O€ TTEPITITWON TTOU KOTA ThV
ohokAnpwon Tng ékdoong AikaiwpdTtwy Mpotipnong kai TG €BeAovTiKAG avTaAlayng EmAESIpwyY Afloypdewv pe Néeg
MeTtoxég AvtaAAayng, o SeikTng Kupiwv Bacikwv 18iwv kepaAaiwv TnNg Tpatelag, 6TTwg opileTal ammd Tnv KevipikA Tpdrreda
NG Kutrpou, Ba ival Touhayiatov 7%.

1.24 MNapdyovteg Kivduvou

H emévduon ota Afidypaga Evioxupévou Kepalaiou ri/kal ota Aikaiwpata MpoTipnong kai oe PeToxég NG Tpammelag
EPTTEPIEXEI APIBPO KIVOUVWY TTOU OXETICovTal, JETAEU GAAWYV, YE TOV TOPEQ OTOV OTToio dpacTnploTroigital n Tpdtela Kal TIG
ETTIXEIPNMATIKEG TNG OPACTNPIOTNTEG, YEVIKOTEPOUG TTOAITIKOUG, OIKOVOMIKOUG, KOVOVIOTIKOUG Kal GAAOUG  ouvageig
Tapdyovteg, KaBwg Kal KivoUuvoug Trou oxeTiCovrar pe Ta Afidypaga Evioxuuévou Kegahaiou A/kar ta Akaiwuara
MpoTiynong kai TG peToxég TG Tpdmedag. O1 Tapdyovieg kivouvou TrapatiOevral otnv Evotnta 2 Tou TrapovTog
EvnuepwTtikou AgAtiou kai o1 eTTeVOUTEG TIPOTPETTOVTAI VO AdBouv cofBapd uttdywn Toug TTapdyovTeg autolg, o€ GuvapTNON
ME TIG AoITTEG TTANpO@OpiEG TTou TTapaTtiBevral aTo TTapdv EvnuepwTikd AgAtio TTpiv TTpoolv o€ oTToIadATIOTE ETTEVOUTIKA
amdéeaaon.

O kivduvol ol otroiol TTapaTiBevTtal aTa v Adyw pépn eivar o1 akdAouBor:
= Kivduvol TTou oxXeTiovTal ge TNV ETMIXEIPNMATIKA dpaoTnpidTnTa Tou OpiAou
= Kivduvol o€ ox€an PE TO XPNUATOOIKOVOUIKA péaa Tou OuiAou TTou oxeTidovTal Je To TTapdv EvnuepwTiké AeATio
o Kivduvol Trou oxertiovtal pe Ta Aikaiwparta MpoTignong kai Tnv eEdoknon Toug o€ véeg MeToxég TnNG Tpdtredag
o Kivduvol tmou oxetiCovral pe Tnv €KkO0ON KOl TTAPAXWENON METOXWV Of €TEVOUTEG TNG €TMIAOYNAG Tou A.Z. Tng
Tpdmelag
o Kivduvol Tmou oxetiCovtar pe TNV €BeAovTIkr TTpoo@opd yia aviaAdayry Afioypdowv Kepahaiou 2008
(CPBCS/NAIKA), 2009 (CPBCB/AAIKO) kai 2010 (CPBCC/AAIKA) pe Agidypapa Evioxupévou Kepalaiou kai
Kivduvol Trou oxetiCovtal pe Ta Agioypaga Evioxupévou KegaAaiou.
o Kivbuvol Tmou oxetiCovral pe TNV TTPoc@opd yia €Behovtikh avraAdayry Aloypdewv KepaAaiou 2008
(CPBCS/NAIKA), 2009 (CPBCB/AAIK®) ka1 2010 (CPBCC/AAIKA) pe Metoxég Tng Tpdtredag
o Kivduvol TTou oxertiCovtal pe TIg MeToXEG

Edv e1méABel 0TT0100ATTOTE ATTO T YEYOVOTA TTOU TTEPIYPAPovTal oTnv EvotnTa 2, 0 OpIAoG, N XpnHUOTOOIKOVOUIKA Tou B€on 1
TA ATTOTEAECUATA AEITOUPYIAG TOU €VOEXETAI VA ETTNPEOCTOUV OUCHEVWS Kal ousiwdwg. Emmpdabera, o kivduvol Kai
apeBaidTNTEG TTOU TTEPIYPAPOVTAl OTNV EvOTnTa 2 pTTopei va pnv gival ol yovol TTou eVvOEXONEVWGS VA avTIMETWTTIoEI 0 OpIAoG.

MpdabeTol Kivouvol kal aBeBaidTNTEG TTOU ETTi TOU TTAPOVTOG dEV gival yvwaToi, A TToU BewpolvTal ETTOUCIWOEIG, UTTOPE va
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€MOPACOUV BUOUEVWIG OTIG ETTIXEIPNMATIKEG BPACTNPIOTATEG TOU OpiAou.

1.25 Napatroptrég

O1 eheypéveg evotroinuéveg Oikovouikég KartaoTtdoeig Tou Opidou yia Ta €tn 2009, 2010 kai 2011, evowpoTwvovTtal OTO
Tapov EvnuepwTtikd AeAtio pe Tn péBodo Tng Trapatroutrig (incorporated by reference), cUpewva pe 10 GpBpo 28 Tou
Kavoviopou 809/2004 tng EupwTraikng EmTpoTng.

MAnpo@opieg HEOW TTAPATTOUTIAG ‘Eyypago ZeAideg
‘EkBeon eAeyKTWV yia TO £T0G TTOU £€Anée oTig 31.12.2009 ‘EkBeon kai Oikovouikég KataoTtdoeig 2009 7-8
OIKOVOHIKEG KATOOTACEIG YIa To £T0G TTou €Ange aTig 31.12.2009 ‘ExBeon kai Oikovopuikég KataoTtdaoeig 2009 9-140
‘ExBeon eAeykTwv yia To £T0G TTou €Ange oTig 31.12.2010 ‘ExBeon kai Oikovopikég KataoTtdoeig 2010 17-18
OIKOVOHIKEG KATOOTAOEIG YIa To £T0G TTou €Ange aTig 31.12.2010 ‘ExBeon kai Oikovopikég KataoTtdaoeig 2010 19-126
"EkBEaTN EAEYKTWV yIa TO £T0C TToU éAnge oTic 31.12.2011 "EkBean kai Okovopikéc KataoTdoeig 2011 19-20
OIKOVOHIKEG KATOOTAOEIG YIa To £T0G TTou €Ange aTig 31.12.2011 ‘ExBeon kai Oikovopikég Kataotdoeig 2011 21-138
Kupiol épor ékdoang Agloypapwyv Kegpahaiou 2008 (CPBCS) oto  EvnuepwTtikd AgATio nuepopnviag 6 louviou 2008 139-161
XAK

Kupiol épor ékdoong Agloypaewv Kepahaiou 2009 (CPBCB) ato  Evnuepwrtikd AgAtio nuepopnviag 3 louAiou 2009 160-180
XAK

Kupior épor ékdoong Atloypdewv KepaAaiou 2010 (CPBCC) oto  Evnuepwrtikd AgAtio nuepopnviag 28 Mdiou 2010 124-152
XAK

Mepiexopevo mpotdoewy ‘EkTakTng Mevikng Zuvédeuong nuepopnviag — MAnpogopiakd Mvnudvio nuepounviag 19 MapTtiou 1-34
2 Atrpihiou 2012 2012

O1 emmevOuTég duvavTal va TTPoUNBeuBolv dwpedv avTiypa@o Twv TTIo TTAVW £YYPAPWY TTOU EVOWUOTWVOVTAl OTO TTapov
EvnuepwTtik6 AgAtio pe Tn p€BodO TNG TTAPATTOPTING KOTA TIG ouvnhBelg Epydoiueg Huépeg, petagi Twv wpwv 8:30 kair 13:30,
OTO eyyeypauuévo ypageio NG Tpdtredag, yia OAn Tnv TePiodo 10xU0G Tou EvnuepwTtikoU AegAtiou, KabBwg kai gTov

01a3IKTUOKS XWpo Tou Opilou (www.laiki.com).

Ta uépn Twv Evnuepwtikiv AeAtiwv Tng 6™ louviou 2008, Tng 3™ louhiou 2009 kai Tng 28" Mdiou 2010 Ta oTroia dev
EVOWMATWVOVTAI OTO TTAPOV EvnuepwTikd AeATIO TTEPIEXOUV TTANPOQOPIES OI OTTOIEG €XOUV UTTOOTEI AAAQYEG KAl OI OTTOIEG OE

peyaAo Babud epIAapBAavovTal ETTIKAIPOTTOINPEVEG OTO TTAPOV EvnuepwTikd AgATio.

1.26 'Eyypa@a AlaBéocipa mpog Emifewpnon

Avtiypaga Twv akdAoubwyv eyypdowyv NG Tpdrmefag Ba cival diaBéoipa yia €mBewpnon Katd Tig Epydoiueg Huépeg, petagu
Twv wpwv 8:30 kai 13:30, oTo eyyeypappévo ypageio TNG Tpdatedag yia OAn Tnv TePiodo 10XU0¢ Tou EvnuepwTikoU AgAtiou:
e TOU IdpuTIKOU Eyypdgou kai KataoTatikou Tng Tpdmelag,

e TOU TTapOvTog EvnuepwTtikoU AgAtiou nuepounviag 22 Mdiou 2012,

o TWV EAEYUEVWYV EVOTTOINUEVWY OIKOVOUIKWY KaTtaoTdoewyv Tou Opilou yia Ta £tn 2009, 2010 kai 2011,

e TWV CUyKaTOBEoEWY Kal BERAIICEWY TTOU avagEpovTal oTnv Evotnta 4.24.1.,

e ToU Eyypdgou EpmmioTelpaTog,

¢ TOU AIOTAYMATOG.

Znueiwveral 611, ol Oikovopikég Kataotdoeig Tou Opihou eival emriong diaBéoiues oto diadikTuakd xwpo Tou Opilou

(www.laiki.com).
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2 NAPAIONTEZ KINAYNOY

H emévduon ota Aikaiwpara MNpotipnong, Metoxég kai Agidypaga Evioxupévou Kegahaiou Tng Tpdmedag OuveTTAyeTal
KIVOUVOUG yia Toug €1TevOUTEG. O1 TIBavoi ETTEVOUTEG TTPETTEI VA AfIOAOYOOUV PE TTPOCOXK] TOUG KIVOUVOUG TTou TrapaTtifevral
MO KATW, O€ ouvdpTnon He TIG AOITTEG TTAnpo@opieg TTou TTepIAauBAvovTal A yia TIG OTTOIEG YiVETAI avapopd OTO TTOPOV
EvnuepwTik6 AegATio, Kol TrapoTpUvovtal va oupBouAeuBolv TOuG OIKOVOUIKOUG, (OPOAOYIKOUG Kal VOMIKOUG TOUG
OupBOUAOUG TTPIV TTPOPROUV O€ OTTOIAdATIOTE ETTEVOUTIKA atmo@acn oe aoxéon pe Ta Aikaiwyata lMpoTtipnong, Metoxég kai
Aioypaga Evioxupévou Kepahaiou tng TpdmmeCag. € TEPITITWAN TTOU TTPAYUOTOTTOINBOUV £vag 1 TTEPICOOTEPOI ATTO TOUG
0 KATW KIVOUVoug, o OpIAOG, N OIKOVOUIKA TOU KaTAoTaon Kail / 1) Ta atToTEAEOUATA TOU, PTTOPEL VO ETTNPEACTOUV apVNTIKG,
KAl WG atmroTéAeopa n aia Twv o TTAVW XPNUATOOIKOVOUIKWY NECWYV UTTOPEI VO ETTNPEACTEI APVNTIKA, TTPOKAAWVTOG {NUIEG
o€ ox€an JE PEPOG i OAO TO TTOCO TNG £TTEVOUCNG OTA TTIO TTAVW XPENMOTOOIKOVOUIKA PETA. ZNUEIWVETAI ETTIONG OTI O TTIO
KATW Kivduvol meavov va unv amoteAolv To oUvoAo Twv KIvOUvwy TTou emrnpeddouv Tov Opiho. TMepaitépw Kivouvol Kal
TTapayovreg aBeBaidtnTag ol otroiol dev gival yvwoToi ] 8ev Bewpoulvtal onuavTikoi 0To TTapov oTadio, duvartév va

eTTNPEGoOUV apvnTIKA TIG dpacTnNPIOTNTEG, TNV OIKOVOUIKY KATACOTACN Kal Ta atroTeEAégpara Tou OpiAou.

2.1 Kivduvol TTou oXeTi{ovTal JE TNV ETIXEIPNMATIKA dpaoTnpidTnTa Tou OliAou
Qg opyaviopdg TTou OpaCTNPIOTTOIEITAlI OE TTOAAEG XWPEG, OE £va OUVEXWG METABAAAOUEVO KAl AVTAYWVIOTIKO TTEPIBAAAOY, O
Opidog avayvwpidel Tnv €kBear Tou o€ KIvOUVOUG TTou gival duvaTtdv va eTTNPEACOUV JUCHEVWIG TO ATTOTEAECUATA KAl TOUG

OTPATNYIKOUG TOU GTOXOUG.

O1 kivduvol auToi TrepIAapBavouv PeETagy GAAwY Tov TTIOTWTIKG Kivduvo, Tov KivOuvo ayopdg, Tov KivOuvo peuaTéTnTag, TOV
KivOUVO KEQPOAQIOKNG ETTAPKEING, TOV AEITOUPYIKO KivOUVO, TOV VOUIKO KivOuvo, TOV OPOAOYIKO KivOuvo Kal GAAOUG KIvEUvoug
TTOU ava@épovTal TTo KATw, KoBWG €Tmiong Kal KIvOUVOUG TTOU OXETICOVTOlI WE TO OIKOVOUIKO, TTONITIKO, KOIVWVIKG Kal

VOUO0BETIKS TrEPIBAAAOVY.

O1 méoeig NG UQPeoNnNg ToU TIMyafouv ommd TIG ETMIKPATOUCEG OIKOVOMIKEG OUVONKEG OTIG XWPEEG TTOU
dpaoTnpilomroigital o Opidog, otnv Eupwtrn aAAd kol og TTaykOoMio e€TiTredo, gixav Kol gvOEXeTAlI va €Xouv
apvnTikKf €midpacn oTig gpyacieg Tou OpiAou, oTa ALITOUPYIKA TOU QTTOTEAECHOTO KOI OTNV OIKOVOHIKA TOU
KaTdoTaon.

O1 gpyacieg Tou Opihou emnpedlovtal o peydho BaBud atmd TIG ETMKPATOUCEG OIKOVOUIKEG OUVONKEG Kal EIBIKOTEPA TIG
OIKOVOMIKEG OUVORKEG OUYKEKPIPEVWY KAGdwY oTnv Kutrpo kal otnv EAAGSa atrd O1Tou TTpoEpxeTal TO HEYOAUTEPO PEPOG

TWV €I000NUATWY TOU.

H &16vAg oikovopia oANG kai 1O O1EBVEG XpNUATOTTIOTWTIKO TrEPIBAAAOV eEakoAouBoUlv va diavuouv pia TTeEPiodo
aeBaidTNTAG KAl QVATAPAXNG ME ATTOKOPU@WHA TNV avnouXia wg TTPOG Ta PeyAAa TTPOBAAUATA TTOU QVTIMETWTTICEl £vag
MeyAAoG apiBuog dieBvwv TpaTTedwy, ETTEVOUTIKWY TPOTTECWYV, OOQOAIOTIKWY Kal GAAWV ETTEVOUTIKWY Opyaviopwyv. Ta
TPoBAAUATa Kal N oTmodiopydvwon auTth €TTNPEEAJOUV ONUAVTIKG Ta ETTTEdA PEUCTOTNTAG, TIG OiKaAlIEG agieg Twv
XPNMATOOIKOVOUIKWYV TTEPIOUCIAKWY OTOIXEIWY, TN dIaBeciudTNTa XPAHOTOS Kal TOUG OPOUG HE TOUG OTTOIOUG TTPOCQEPETAI
xpnuatoddétnon. Emikpatolv cuvexeig avnaouxieg 0TI ol TTapoUaeg OIKOVOUIKEG GUVONKEG Ba ouvexioouv va e¢aokouv TTieon
TG00 OTO XPNUATOTTIOTWTIKG cuoTnua d1EBvg aANd Kal OTIG XWpPEeg TTou dpaaTtnploTroleital 0 OpiAog. O ouvBrKeg auTEG
€XOUV ETTNPEACEI KAl QVAUEVETAI VO GUVEXIOOUV va €TTNPEACOUV TA €I000NMATA, TNV KEPOOPOPIA KAl OIKOVOUIKI) KOTAOTACN

Tou Opilou.

O1 oikovopieg TNG EAAGSag kai Kitrpou, €xouv emdeivwBei oe 1Biaitepo Babud 10 2011 emnpealdueveg Kal atmod TIG

YEVIKOTEPEG OUVOAKEG OTnNV EupwTrn. AetrTopepéoTtepn avagopd yia tTnv Kutrpo kai Tnv EAAGSa yiveTal oToug TTapdyovTeg
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KIVOUVWYV TToU akoAouBoUv.

EmimmAéov, n oikovopik avamtuén Trapouciadel onuadia emBpdduvong Kal o€ TTayKOOUIo ETTITTESO €TTNPEAdOuEVnN aTTO TIG
OIKOVOUIKEG OUVOnKeg aTnv Eupw1rn, kaBwg kal Tnv emBpaduvon Twv avOTITUCOOUEVWY XWPWYV. ZUPNQwva Je EKBean Tou
AigBvolg NopiopatikoU Tapeiou (‘ANT’) (World Economic Outlook, Atrpidiog 2012) n etrioia avauevopyevn adgnon Tou
Traykéopiou AET katd 1o 2012 avaBewprOnke Tpog Ta KATW Katd 0,5 piag moooaTiaiag povadag oto 3,5% oe oxéon pe
TNV TTponyouuevn ekTipnon Tou ZemrepyfBpiou 2011. MNa v Eupwdwvn n €To1a avapevopevn augnon avabewpnBnke TTpog

Ta KATW KAtd 1,4 TocooTiaieg povadeg o1o -0,3%.

O1 YEVIKEG OIKOVOUIKEG OUVONKEG Kal €I0IKOTEPA N ETTIOLIVWON OTIG OIKOVOUIKEG OUVONKEG TWV KUPIWV  XWPWV OTIG OTTOIEG
opaatnpioTroigital 0 OpIAog €xouv eTTNpedaoel Kal Ba guvexioouv va TTNPEEACOUV OPIoUEVOUG BATIKOUG OIKOVOUIKOUG OEIKTEG
TTou TTEpIAapBdvouy Ta eTTiTTeda Kal TIG TACEIG avepyiag, alnon XPEOUG Kal TWV EAAEINPATWY TWV XWPWYV, TIG TACEIG OTOV
TOMEQ TWV AKIVATWY, TNV TTOPEid Twv XPNHATIOTNPIWY, TWV ayopwy OPOAGYWV Kal TwV ayopwyv CUVOAAAYUOTOG, KAl Th
peucToTNTa OTIG BIEBVEIG XpNUaTAYOPEG. H emIdEiVIION TWV OIKOVOUIKWY BEIKTWV Kal JEYEBWV TTOU ava@épovTal TTIo TTAVW
gival duvatov va odnyrioouv oe: (i) xaunAoTepa emmieda ¢RTNONG aAAd Kal TTPOCQOPAS TWV TTPOIOVTWYV KAl UTTNPECIWV TTOU
mpoo@épel 0 OpIAog, (i) TTEpaITEPW ATTOUEIWTEIG TTEPIOUCIOKWY OTOIXEiwV Tou Opidou aAAG Kal pelwaEelg oTnv eUAoyn agia
TWV TTEPIOUCIAKWY OTOIXEIWV (TTEpIAapBavopévou Tou davelakoU XapTOQUAAKiou), TTnPeAlovVTag apvnTIKA Ta aTTOTEAETATA,

Ta id1a KePAAaia Kal TIG TTPOOTITIKEG Tou OpiAou.

Juykekpipéva, o Ouihog avripyeTwTridel kKal Ba ouvexioel va avTiueTwTTICEl SIAPOPES TTPOKANCEIG TTOU GUVOLOVTAl PE TNV

€MOEIVWON TOU OIKOVOUIKOU TTEPIBAAAOVTOG Kal OXETICOVTaI HETAEU AAAWV PE:

= Tnv ikavétnTa Tou Opidou va agioAoyei TN dAveIOANTITIKA IKAVOTNTA TwV TTEAATWY TOU A va TTPORAETTEI TO ETTITTESO TWV UN
€EUTTNPETOUPEVWV XOPNYAOEWY €4V Ta TTPOTUTTA KOI O TEXVIKEG TTOU XPNOIMOTIOIEl KATAOTOUV AlyOTEPO OKPIREIG OTNnVv
TPORAEWN TNG HEAAOVTIKAG GUUTTEPIPOPAS TWV DAVEICOUEVWV.

= Tov epIopIoud TNG {ATNONG Yia daveioud atrd @ePEyyUoUG TTEAATEG e UWNAT BAVEIOANTITIKN IKAVOTNTA €AV N OIKOVOUIKI)
OpaaTnPIOTNTA ETTIRPASUVOE TTEPAITEPW.

= XaunAdtepa emmimeda e€mToKiwv davelopou r/kal wnAdTepa emToKIO KATaBégewv dUvATAl va UEIWOOUV TO KaBapd
€1060nua Tou Opilou.

= Tnv emidpacn 1ou duvartal va €Xel TNV EUTTIOTOCUVN TWV KATAVAAWTWY Kal TIG evOEXOUEVEG DUOHEVEIG aAAayEG TTOU
MTTOpOUV va @PEPOuV OToV TPOTTO Kal XPOvo TTANPwURG TTou duvartal va odnyrfjoouv PE T OEIpd Toug o€ augnon Twv
ammooféoewv Kal TTPORAEWEWY yia un eEuTTnPeTOUNEVA DAVEIQ.

= To 61 TO €UTTOPIO KOl N por] KEQaAaiwv duvaral va PEIWBOUV wg ATTOTEAECUA TWV TTPOCTATEUTIKWY HETPWV TTOU

BeoTriCovTal o€ OPIoUEVEG ayopEG £TTNPEACOVTAG apvnTIKA TIG OpacTnEIdTnNTEG Tou Opilou.

H afeBaidoTnTa TOU aTTOPpPEéEl ATTd TNV dNUOCIOVOMIKN KPion Kal TNV TTapaTteTapévn Babdid oikovopikn UQeEon OoTNV
EAAGSa, £xel kal givan TIBAvO va ouvexioel va €xel SUOUEVEG AVTIKTUTTO OTNV ETIXEIPNHUATIK SpaoTnpIoTNTA, 0TV
OIKOVOHIKN KATACTAON KAl OTA AEITOUPYIKA atroTeAéopaTa Tou Opilou.

‘Eva onuavtikd PEPOG TNG dpacTtnpiotntag Tou Opidou TTpayuatoTroicital otnv EAAGSQ KaBwg yia TO OIKOVOUIKO €TOG TTOU
é€AMnge omig 31 Aekepfpiou 2011, 10 31% Twv €06dwv amd epyacieg Tou Opilou TTPoARABe atd Tn dpacTnpIdéTnTa OTNV
EANGSa. EEaANou, oTig 31 AekepPpiou 2011, 10 48% TwV CUVOAIKWYV daveiwv Tou Opidou PETE TIG TTPORBAEWEIS agopouoav
oe davela otnv EAAGSa (og autd repiAauBavovTal ddveia oTov Topéa TNG vauTIAiag Uwoug €1.377 ek. PETA TIG TTPORAEWYEIG,
TT0000T6 6% Twv OUVOAIKWV daveiwv Tou Opilou). EmMTTpoobera, o OuiAog dI0BETEI OTO XAPTOPUAGKIO TOU TTPOIOVTA
oT0BepoU €1008HPATOG EKBOOEWG ToUu EAANVIKOU Anuoaciou. MapatiBevTal o KATw TTEpAITEPW OToIXEIA yIa TNV €KBeoN TOU

Oupihou oTnv EAAGDQ Kal TIG ETTITITWOEIS GTA OIKOVOUIKA TOU OTTOTEAECUOTAL:
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OuodAoya EAnvikou Anpoaoiou (OEA): Katd 1ig 31.12.2011, o Opihog kateixe OEA ouvoAikrg ovopaoTikig agiag €3.071 ex.

2116 20 PeBpouapiou 2012, ata TAaigia TNG £yKpIong Tou véou TTakéTou BonBeiag TTpog TNV EAAGSa amrd To Eurogroup kai
TNG UAOTTOINONG TOU TTPOYPAPMATOG CUPMETOXNG TOU IBIWTIKOU Topéa, (PSI), n ouvoAikr diaypa®r armd Tnv ovouacoTIKA agia
Twv OEA oTa Aaiola Tng avtaAAaynig eixe 1eBei ato 53,5%. Aappdavovrag dpwg utréwn Tnv Kabapn Tapouca agia Twv OEA
petd 1o PSI o1 ¢npiég pe Baon Tnv TiyR oto dpTIo, Kupaivovtav atméd 70% - 75%.

>1a TAdiola Tng dievépyeiag TTPORAewng yia atmropciwan Twv OEA ota TeAika amroteAéapara Tou 2011, wg aTTOTEAEGUA TOU
TTPOoyPAppaTog 1I0IWTIKAG cuppeToxng (PSI+), n ouvoAikn diaypagr Twv OEA avAABe ot 76,4% TAvw OTNV OUVOAIKN
OVOMAOTIKA TOUg agia KaITePIAAUBAVEl KOl TO OXETIKO KOOTOG avTioTaBuiong Twv OEA péxpl TNV nuEpoOunVvia atTopEiworg
TOug, KaBwg Kkal TIG METABOAEG oTnv €UAoyn aia TTopaywywv avTioTABuIong Tou E€mMITOKIGKOU Toug KivOuvou. Qg
aTroTéAETHA, TO ETACIO EVOTTOINUEVA OTTOTEAEOUOTO  CUMTTEPIAQUBAvVouY nuid Uwoug €2.331 K. yia TO XOPTOQUAAKIO TOU
Ouihou og OEA.

Ye KABe TTEPITITWON OPWG Oev PTTOPEI VA ATTOKAEIOTEI TO €VOEXOUEVO TTEPAITEPW CNUIWV OTO PEAAOV atrd emITTPOOOETEG
amropeiwoelg Twv OEA. Edv o1 {npiég atmod atmmoueiwaoelg Twv OEA gival yeyaAUTepeG aTTd QUTEG TTOU €XOUV AVAYVWPIOTEL OTIG
0IKOVOUIKEG KaTaoTaoelg Tou Opidou oTig 31 AekeuBpiou 2011, o Aoyapiagudg aTmoTeEAEoUGTWY Ba TTAPoUCIAdel HEYOAUTEPES

{NUIEG OTTO ATTOUEIWOEIG KOl WG atroTéAeoa n ke@ahaiakn 8éan Tou Ouilou Ba eTTnpeaoTei apvnTIKA.

O mmo kdTw Trivakag Trapouciddel avaAuTIKG Kal avd XapTo@uUAAKIo Tn AoyloTIKA agia Trpiv Tnv atmopeiwon, tTnv {nuid

arroyeiwong kal Tn AoyIoTIK agia peTd Tnv atropeiwon katd Tig 31 AekeuBpiou 2011.

TOMEAE APASXTHPIOTHTAZ AoyioTikn MoyioTikn
agia wpIv ZuvoAikn agio petd
OVOoUaOoTIKA ™mv gnuia ™mv

agia aTTOMEIWON  aTopEiwong aTropEiwon
31.12.2011 31.12.2011 31.12.2011 31.12.2011

€ &K. € eK. € £K. € &k.
TiTAol davelokoU XapTopuAakiou 2.579,97 2.656,01 1.985,23 670,78
KpatoGvrar péxpr Tn Aign 48,59 49,18 36,54 12,63
AiaBéaipa Tipog TwAnon® 422,95 424,78 290,78 134,00
Zovoho 3.051,52 3.129,97 2.312,55" 817,42

lnyn: Emreéepyaaia oikovouikwy atoixeiwv amo v Tpdmeda.

1. H ouvoAiki diaypapry twv OEA aviABs ora €2.331 ek. kai ouutrepidauBdaver 1o mood Twv €18 gK. TOU QVTITTPOOWTTEUEI GAO TO
avatréoBEe0TO XPEWOTIKO QITOBEUATIKO TWV TTEPIOUCIAKWY OToIxEiwv Olabéoiuwy Tpo¢ TTwAnon 1a omoia avaraéivounbnkav oe
XPEWOTIKOUS TITAOUS OaveIaKoU XapTOQUAAKIOU Kai LIETAPEPOBNKAV aTnV EVOTTOINUEVN KATAOTAON AOyapIiacuoU amTOTEAECUATWV.

H peBodoAoyia Tou akoAouBrRdnke yia Tov UTTOAOYICHOS TNG {NUIAG aTTOUEIWANG OTTWGS avaypda@eTal TTIo TTAvw e¢apTdaTal aTTd
TNV Tagivéunon Tou opoAdyou. Emiypapuarikd, n peBodoloyia mou akoAouBrOnke yia To KABE XapTOPUAGKIO TTEPIYPAPETQI
w¢ akoAouBwg: (a) yia OEA Tagivounuéva otnv katnyopia AlaBéoipya Tpog TTWANCN TToU atroTipouvTal o€ dikain agia, 1o
000 TNG CNUIAG TTOU UETOQEPONKE OTNV €vOTTOINUEVN KATAOTACON AOyaploopuoU atroTeAEOUdATWY atroTeAei TNV diagopd
METAEU TOU apyIKoU KOOTOUG aTTOKTNONG Kal NG dikaing agiag Twv OEA otig 31 AekepuBpiou 2011, kai (B) yia OEA oTo
XOPTOQUAJKIO XPEWOTIKWY TITAWV OavelaKoU XAPTOQPUAAKIOU Kal XPNUOATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY TTOU
KpartouvTal HEXP! TN AAEN emueTpoUheva o€ aTTOORECHEVO KOOTOG, 0 OuIAog €xel utToAoyioel Tn ¢nuid atropgiwong yia k&g
opdAoyo, wg Tn dlagopd peTagU TNG AoyioTiIKAG agiag otig 31 Aekeyfpiou 2011 kai Tng TTapoucag agiag Twv
AVABEWPNUEVWY  EKTIHWHEVWY  HEANOVTIKWV TOUEIOKWY POWV, UIOBETWVTAG Tn MEBOdO Tng amd-avayvwpionsg (de-

recognition).
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Znueiwvetal 6T Tov MdpTio Tou 2012, ota Aaioia Tou PSI+, ta o mavw OEA avrikaraotddnkav pe: (a) véoug TiTAoug TTou
e€€dwae 10 EAANVIKG Anudéoio, ovopaoTikig agiag iong pe 10 31,5% Ttwv OEA, 1ToU avtaAAdaxBnkav, (B) HOVOETH Kail BIETH
opoAoya Tou e&€dwaoe To EFSF og dUo 106Tm00Eg Oelpég Twv €15 dio. ékaaTn, Angng Maptiou Tou 2013 kai 2014 kai
ovopaoTIKAG agiag iong pe 1o 15% Twv OEA 1rou avtaAAdyBnkav, (y) opdAoya ouvdedepéva Pe Tnv TTopeia Tou EAANvVIKoU
AET 1mou €€édwoe 1o EAANVIKG Anpdoio kal €vioka ypauudTia BpaxutrpéBeoung didpkeiag Tou EFSF, wg avrdAAayua yia

TOUG N aTTOTTANPWOEVTEG TOKOUG £wg Kal TIG 24 Pefpouapiou 2012 ota OEA tmou avtaAAdxOnkav.

Aaveiok6 xapTo@uAdkio: Katd 1ig 31.12.2011, 1o daveiakd xapTo@uAdkio Tou Opidou otnv EAAGSa avepxdTav oe €13.129

eK. (TTepiAapBavopévwy Twy daveiwv vauTiAiag TTou avagépovtal o Tavw). O TpoBAéyelg Tou €Toug 2011 avAABav og
€972 ek. O1 owpeuTikég TTPoPRAEWelg dlapopewdnkav og €1.321 ek. kal KOAUTITOUV TO 51,7% Twv un €§uTTnpeTOUPEVWV

daveiwv Ta oTroia aviiABav oe €2.554 ek. katd Tnv idia nuEPounvia.

InueiwveTal OTI N o TTAvw KaoTavopr Bacifetal aTn xwpa O1ou gival AoyioTikG katayxwpnuéva ta ddveia (country of
booking) kai 0 opIoU6G Twv Pn g§utTnEeToUUEVWY daveiwv akoAouBei Tov opiopd NG KTK. EvdeikTikd, mTepIAaudvovTal

davela pe kaBuaTepnoeig TEpav Twv 90 NUEPWV Ta OTToIa SV KAAUTITOVTAI TIAN|PWG PE EPTTPAYUOTN £EACPAAION.

O1 o mavw TTPoPAEWEIS EAaBav UTTOWN T OTTOTEAETUATA TTPOAIPETIKAG IAYVWOTIKAG aloAOYNONG TWV XOPTOPUAAKIWY TOU
Ouidou amd dUo avegdpTNTOUG €ECEIDIKEUPEVOUG OIKOUG €YVWOMEVOU KUPOUG, PE OTOXO Tnv €ykaipn Oidyvwaon Kai

QAVTIUETWTTION TWV KIVOUVWY aTTO EVOEXOUEVEG ETTIOPAAEIEG.

N6yw TnG ouvexI(duevNG OIKOVOUIKAG Ueang otnv EAAGDa, ol ouvBrikeg e axéon Pe To davelakd XapTOPUAGKIO avapEVETal
VO ouvexioouv va eival BUoXEPEIG Kal duvaTOV va odnyroouv og TTEPAITEPW augnon Twv pn eEuTTNPETOUPEVWY OAVEIWVY Kal

TTPORAEWEWV.

Amoueiwan utrepatiag yia TiG eAANVIkEG dpaaTnpidTnTeG: QG CUVETTEI TWV CUVEXICOUEVWY OUOUEVWV HAKPOOIKOVOUIKWY

ouvOnKwv TTou €TTIKPATOUV aTNV EAAGSA, 0 OuiAog, katomv avaBeong o€ avefapTnTo £EEIBIKEUPEVO OiKO, £XEl avaBewpPrOEl
TN AOyIOTIKA uTrepadia TToU TTPOEKUWE OTTO TNV TPITTAR ouyxwveuan Twy Tpatelwv EyvaTiag, Mapeiv kai Aaikig To 2006.
Qg amotéAeopa, Kataypd@nke atmmoueiwon Uwoug €796 ek. oto & Tpiunvo Tou 2011. Znueiwveral 0TI N aTTOUEIWON TNG
uTTEpagiag Bev €xel ETTITITWON OTA ETTOTITIKA KEPAAaIa, cUN@WVA PE TIG KAVOVIOTIKEG pubuioelg TG KevipikAg Tpdrredag Tng
Kdtrpou.

Omtwg diagaiveral Kal omd Ta MO TTAVW OTOIXEIN, N TTOIOTNTA TWV TTEPIOUCIAKWY OTOIXEIWYV, N OIKOVOMIKI KATAGTAON KAl N
ammédoon Tou Opidou e§apTdral onuavTiké ammd TIG JOKPOOIKOVOUIKEG KAl TTOANITIKEG CUVONKEG TTOU €TTIKPATOUV OTnV EAAGSa

KQI aTTO TO ETMTTEDO TNG ETTIXEIPNUATIKAG dpaoTnPIdTNTag TNV EAAGSQ.

Ta teAeuTaia xpovia n eAANVIKI OIKOVopia avTIMETWTTICEI pia oofapr| Kal cuveXICOuevn U@eon Kal To EAANVIKG Anudaio pia
1010iTEPa 1I0XUPN TTiEon OTa dnuocia olkovouikd Tou. Ao Ta péoa Tou 2010, o1 TTapevEPYEIEG KAl O KAUBWVIOUOI TTOoU
TTapatnpnenkav oTig BAcelg TNG EAANVIKAG oIkovopiag Adyw Tng paydaiag emdeiviwang Twv dNUOCIwWV OIKOVOUIKWY EiXE aav
arroTéAeopa va odnynoel o évioveg avnouyxieg d1adoong TnG Kpiong XpEoug Kal oe AAAEG XWPES TNG €upwlwvng.
Emépepav emmiong tnv apvntikr agloAdynon Tng @epeyyudtnTag tng EAAGSag amd Toug diebveig oikoug afloAdynong,
EEKIVWOVTAG JIa oglpd TTOAAQTTAWY UTTORABUIcEWY TNG TTICTOANTITIKAG TNG IKAVATNTAG KAI O€ ATTOTOUN augnaon oTig atmodOaelg
TWV KPATIKWV OPOASYWV TNG atreikovifovtag €101 To BAB0G TNG eAANVIKAG Kpiong dnuoaiou xpéoug. Me Bdon Ta TpéceaTa
oToixeia Tou AieBvoug Nopiopatikou Tapegiou («ANT») yia Tn EAAGda (World Economic Outlook, Atrpidiog 2012), o puBuog
auppikvwaong TnG eAANVIKNAG oikovopiag To 2011 avrABe aT0 -6,9% peTd amd cuppikvwon -3,5% 1o 2010 kai -3,3% 10 2009.
MNa 10 2012 0 puBPOG oUPPIKVWONS TNG EAANVIKAG OIKOVOMIOG avapéveTal va KUpaveei yopw o1o -4,7% oUP@wva PE TIG
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evOidueoeg TpoPAEwelg TNG Eupwraikng EmTpotmg Tou ®eBpouapiou 2012. ZTnv ayopd epyaadiag To TTOOOOTO AvePyiag
auénbnke oto 20,1% T0 TéTapTo Tpiunvo Tou 2011 olpgwva pe atoixeia Tng EAANVIkAG ZTtamioTikAg YTnpeoiag. To
OnNUOGIOVOUIKO €AAEINPA TNG YEVIKAG KUBEpvnong peiwBnke ato 10,6% Tou AEN 10 2010 Ko Trepaitépw 010 9,2% Tou AET]
10 2011 oUPEWVA PE TIPOKATAPKTIKEG EKTINNACEIG. TO evOTTOINUEVO XPEOG TNG YEVIKAG KuBépvnang atd 142,8% Ttou AETN 10
2010 avABe oto 168% Tou AEN 10 2011. To éAAcIypa Tou Icoduyiou Tpexouowyv cuvaAlaywv ammd 10% Tou AET 1o 2010
Slapopewbnke oto 9,7% Ttou AEN 10 2011 cUpewva pe oToixeia Tou AieBvoug NopiopaTikoU Taueiou (World Economic
Outlook, AtrpiAiog 2012).

O1 ouvBnKeg QuTEG TTOU OXETICOVTAI PE TO OIKOVOMIKA Tou EAAnvikoU Anpociou éxouv emnpedoel oe peydho Babud Tn
PEUCTATNTA KaI TNV KePdoopia Tou eAANVIKOU TpaTTe(ikoU OUGTAUOTOG, o€ £va TTepIBAAAoV évtovng Trieang kai SIayuTng
avnouyiag kal éxouv odnyAoel O€:

* gnuavTikA yeiwon Tng ayopaiag agiag Twv OEA kai duokoAia Tpdofacng aTIG ayopEg XPrHATOG,

= mMPBApUVON TWV ICOAOYICUWY TWV TPATTECWV atrd TNV £TTidpacn Tng atmmopeiwaong NG agiag Twv OEA,

= TIEPIOPIOUO TNG PEUCTOTNTAG OTO EAANVIKO TPATTE(IKO GUCTNUO KOl KATA CUVETTEIO ONPAVTIKF algnon aTn xpnuotodaTnaon
amdé v Eupwtraikn Kevrpiki Tpamela (EKT) n omoia épBaoe oe Uwog mépav Twv €100 &1 KaBwg Kal dievépyeleg
KUBEPVNTIKWY €VIOXUOEWV PEUCTOTNTOG Kal KEQAAaiou Tou TpatrefikoU GUOTAUOTOG. ZNUEIWVETAI OTI aTTO TO TEAOG TOU
2009, o1 eAAnviIkéG TpATTECES aTTWAEcAV TTEpaV ToU 30% TnG KATABETIKAG Toug Bdong,

* QUEAVOPEVO aVTaywVIOUO PETAEU TWV EAANVIKWY TPATTECWYV Kal {EVWV TPATTEQWV TTOU SPaaTNPIOTTOIOUVTAl OTNV EAANVIKNA
ayopd Kupiwg wg TPOG TNV AvTANOon Katabéoewv, yeyovog TTOU 00rynoe Ot PEYAAUTEPO KOOTOG KATOBEGEWV HE
emakdAouBbn augnan emTokiwv davelopoU Kal YEiwan Tou kaBapou eTTITOKIOKOU TrepIBwpiou,

= TTEPIOPICUEVN TTAPOXT| TIIOTWOEWYV OE TTEAGTEG,

= peiwon otnv aia Twv aKIVATWY, HETOXIKWVY Kal OPOAOYIOKWV TiTAwv Kal GAAWV OTOIXEiwv TToU Trapéxovtal wg
eCao@aioeig Kai

= aUgnon Twv pn EUTTNPETOUMEVWY DAVEIWV.

Qg amrotéAeopa Twv Mo Tavw, To EAANVIKO TPaTTECIKG agUoTnUa JEXONKE Kal eEOKOAOUBEI va JEXETAI IOXUPEG TTIECEIG OTNV
KEPDOPOPIa, TNV PEUCTOTNTA, KAl TNV KEPAAQIOKA TOU €TTApKEIa. YTrevBupietal oTi epi TIG apyég Mdiou Tou 2010, n
EANvikA KuBépvnon cupewvnoe e 1o AigBvég Nopioparikd Tapegio, Tnv Eupwtraikn Kevipiky Tpammela Kal Ta KpATn NG
eupwlwvng, éva Mvnuovio Zuvevvonong kai éva Mvnuévio OikovopikAg kal XpnuatommoTwTikAg MoAmkAg (“Mvnudvio”),
oUp@wva pe 10 otmoio n EAANvikA KuBépvnon SeopelTnKe va €Qapuooel auaTnpd TTEPIOPIOTIKA UETPA KATA Twv dNPogiwv
SaTTavwy Kabwg Kal TautdXpovn augnon Twv 000wV JE GUYKEKPIUEVOUG OTOXOUG OO0V a@opd Tn PEIWON Tou eAAEiupaTog
Kal Tou xpéoug. To Mvnuévio TTpoéBAeTTe £TTioNg S10POPWTIKA PETPA KOl KATEUBUVTAPIEG YPOUUEG YIa TIG TTONITIKEG TTOU Ba
akoAouBnoel n KuBépvnon, Pe oTdXO TNV eVvOUVANWGON TNG AVTAYWVIOTIKOTNTAG TNG XWPAG Kal TN BeATiwon Twv pubuwv

peyEBuvoNG TNG OIKOVOUIOG HECOTTPOBECA.

H diadikagia epapuoyng Twy TTEPIOPIOTIKWV PETPWY 0€ GUVOUACHO PE AAAOUG TTOPAYOVTEG OTTWG TO SUCKOAO OIKOVOMIKO
mePIBAAAOV BIEBVWG, N TITWON TWV TIHWY TWV KUBEPVNTIKWY OPOAGYWV, N XEIPOTEPEUTCT TWV ICOAOYIOCUWY TWV TPOTTECWYV, N
TTEPIOPIOPEVN dUVATOTNTA XPNMATOdATNONG TNG OIKOVOWIaG, N apyh avatmTpocapuoyh TwV TTPAYMOTIKWY PICBWY Kal TnG
QVTayWVIOTIKOTNTOG TNG OIKOVOMIaG HE OUVETTOKOAOUBO Tnv aufavopevn avepyia, n un €ykaipn AfRwn OpPICHEVWV
ONUOCIOVOUIKWY PETPWY, N hN ATTOTEAECHATIKA CUAAOYH QOPOAOYIKWYV £060WV, N PEIWON TNG EPTTIOTOCUVNG OTNV OIKOVOoUid,
n peiwon Twv TeVOUOEWY KABWG Kal N YEVIKOTEPN TTONITIKA KAl KOIVWVIKA avnouyia, odAynoav o€ TTepaiTépw ETIOEivuon

TWV OIKOVOUIKWY GUVONKWY Kal OV ETTETPEWAV TNV TTPOCOOKWHEVN ETTITUXIA TWV JETPWV.

21nv Eupwrrdikr] Z0vodo Kopugrg oTig 21 louhiou 2011, n EupwTrdikr) Z0vodog kai To ANT amogdoicav Tnv oTripign véou

TTPoypPAuNaTog yia TNV EAAGSa, pe OTOXO Tn HEIWON TOUu XPNUOTOJOTIKOU €AAEINPATOG TO OTTOI0 CUUTTEPIEAGUBavE TNV
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€0eAovTIKA GUUBOAR ToU IBIWTIKOU Topéa TTou KaTéxel OpdAoya Tou EAANVIKoU Anuogiou.

Emmpdoobera, otig 26 OkTtwfpiou 2011, Adyw TnNG ONUAVTIKAG TTEPAITEPW ETTIOEIVIWONG TWV OIKOVOUIKWY OUVONKWY OThv
EAGOa kal Tou yeyovotog OTI Oev emMITEUXONKAV Ol TTPOOOOKWHEVOI ONUOCIOVOMIKOi aTéXOol, ol Apxnyoi Kpatwv/
KuBepvAoewv NG Eupwlwvng e€€dwoav avakoivwon oTtnv otroia KaAouoav Thv EAAGSa Kal TOUG I181WTEG ETTEVOUTEG, KABWG
Kal OAa Ta evdlapepdueva pépn, oe €0eAovTikr) aviaAiayr) Twv OEA pe ékmrtwon katd 50% Tng ovOoPaoTIKAG TOug agiag.
MapdAAnAa, dieukpivicav OTI Ta KpdTtn PéEAN TNG Eupwdwvng Ba cuvelo@épouv O0To OXEDIO GUUBOAAG IBIWTWY ETTEVOUTWV
péxpr €30 d10., evw Kal n Eupwtraiky ‘Evwon kal To ANT eivar €toipol va TTapéxouv mMITTPO0OETN XPNUATOdATNON HEXPI
€100 d10. wg 10 2014 KABWG KAl TTAPOXH AUENUEVWY TTIOTWOEWV YIA TNV UTTOOTAPIEN TNG TTOIOTNTAG TWV EYYUROEWY, YId va
EMTPEWYOUV TN OuveX TTPOCPRACN OTO €UPWTIAIKG CUCTNUA XPNUATOdOTNONG Yyia TIG eAANVIKEG TpdTredeg. H peTafarikn
KuBépvnon cuvepyaciag otnv EAAGSa, n otmoia cuoTtdBnke oTig apxég NoegufBpiou 2011 utd Tnv nyecia Tou TTpwnv
avTirpoédpou NG EupwTraikng KevrpikAg Tpdmelag, KANBNKe va eQapudoel e CUVETTEI TN CUP@WVia TnG 26n¢g OkTwppiou
2011 ka1 va dpouoAoyAael Ta PETPA TTOU ATTOPPEOUV ATTO QUTH. ZUYKEKPIPEVA, N UETARATIKA KUBépvnon Oa Trapapeivel yia
TTEPIOPIOUEVN TTEPIOSO Kal PETAEU GAAWV KARBNKE va:

1. E@apuodoel Tig aTmo@aaoslg TNG Zuvedou Kopueng Tng 26ng OkTwRpiou 2011

2. E&aogahioel 611 n EANGBa Ba AdBel Tig 860€Ig aTTO TO TTAKETO OTAPIENG

3. Aektrepaiwoel TNV avtaAAayr Twv EAANVIKWY opoAdywv wg €xel oupewvnBei aTig 26 OkTwBpiou 2011.

H tmmapoxn €mmpooBeTng XpnuaTodotnong ammd ta KpdTtn péAN Tng Eupwdlwvng ouvodeuetal ammd éva véo Mvnuodvio oto
otroio TrepIAapBavovtal HeTagu GAAwv deopeloelg TNG EAAGDAG yia VEEG TTEPIKOTTEG O GUVTAEEIG KAl ETTIOOUATA KABWG Kal

TTapePPATEIS OTNV ayopd £pyaaiag Kal oTn AeIroupyia Tou dnudaIou TOUEQ.

>16X0G TOU TTI0 TTAvWw Oxediou eEakoAouBei va eival n atadiakr eguyiavon Twv dnUdCIwV OIKOVOUIKWY TG EAAGSag kai n

peiwon Tou dnuocoiou xpéoug o€ etrireda NG Tagng Tou 120% péxpr To 2020. Mépav Twv AdN UPICTAPEVWYV PETPWY (UEPIKA

€K TWV OTTOIWV £EAKOAOUBOUV va EKKPEPOUV KAl aQOpOoUV yIa TTAPAdEIYUa OTn Jeiwan PIcBWY Kal TTPOCOWTTIKOU OTO dNUOCIOo

Topéa) Ta KUpIa CUPTTANPWUOTIKG PETPa TToUu cuptrepIAapBAvel To véo Mvnudvio TTou OTOXO €XEl TNV ETTAVOPOPA TNG

OIKOVOIag O€ TPOXIA avATITUENG Kal TN Jeiwan Tou dNUoaCiou XpEoug €X0UV WG aKOAOUBWG:

= yia 170 2012 éxouv emPBANnBei emmAéov péTpa TTou avépxovtal o€ 1,5% Tou AEN kai repidapfavouv (a) peiwon 27% o€
@apuakeuTikéG darraveg (0,5% Tou AEN), (B) peiwon 2,5% o€ cuvtdgeig (0,2% Tou AENM) (y) pEiwon apuvTIKwy daTTavwy
(0,2% Tou AETIT), ka1 (8) GAAEG PEIWOEIG O€ AEITOUPYIKEG Kal ETTEVOUTIKEG dATTAVEG Kal Xopnyieg (0,6% Tou AEN).

= yia Tnv TTePiodo 2013 — 2014 n rpocappoyr Ba avéNBel o1o 5,5% Tou AET, yia va €miTeuxOei 0 dnNUOCIOVOUIKOG OTOXO0G
yla TTpwToyevéG TTAedvaoua 4,5% Tou AET evidg Tou 2014, Ta pérpa Uywoug €11,6 di0. avauéveral va opioTiKoTroinBouv
ME TNV €KAoy TNG véag KuBépvnong kai TePIAAUPBAvOUV eKTOG Twv GAAwWV peiwan Tou dNUACIOU OIKOVOUIKOU TOEQ,

peiwon Twv dnuociwv 60wV Kal aTTOKPATIKOTTOINGN SNUOCIWY ETAIPEIWV.

H ulomroinon tou PSI+ karéoTtn duvari 10 MdpTtio Tou 2012. Me Tnv oAokAnpwaon Tng d1adikagiag avTatokpiong Twv
1I0IWTWYV TTIOTWTWV OTNV TTPoo@opd TTou dnuoaicuce n EAAnvikA Anupokpartia oTig 24 deBpouapiou 2012 yia TN GUUPETOXA
TOU 1I0IWTIKOU TOUED OTO OXEDI0 JAKPOTTPOBETUNG BIWGCIUOTNTAG TOU EAANVIKOU BNPOCiou XPEoug, N €BEAOVTIKA CUPHETOXA
101WTWV oTo PSI+ diapopewbnke a1o 85,8% yia Ta oydAoya 1Tou diETrovtal atrd To eAANvIKS dikaio (€152 dio. eTTi ouvoAou
€177 d10. mrepitrou). MNa Ta OEA aAhodatrou dikaiou kal Ta opoloylakd ddveia Twv AEKO n €0gAovTIKr) CUPPETOXH avAABE
oe €19,3 d10. eTmi guvoAou €27,2 810.. ZnuelveTal 0TI, JETA TNV TeAeuTaia TTapdTacn TTou £xel 000¢i yia Toug katdxoug OEA
Ta oTroia utrdyovTal oTo JIEBvEG dikalo, KaBWG €TTioNg Kal yia Ta eyyunuéva atmd To eAANVIKO dnpdaio opoAoyiakd ddveia
Twv AEKO, 10 TEANIKO TTOOOOTO CUPMETOXNG OTO TTPOYpaupa aviaAAayrig PSI pe Tnv evepyoTroinon Twv pnTpwv GUANOYIKAG
opdaong (CACs) yia Ta OEA eAAnvikoU Oikaiou To guvoAiké avrABe yia 6Aa Ta OEA oe €199 dio. etri guvolou €206 dio.
dnAadr| 96,9%.
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Qg amotéAeoua TNG UAOTTOINONG TNG TTIO TTAvVW B1adIKaaiag To CUVOAIKO XPEog Tou eAAnVIKoU dnuoaiou uttoAoyileTal aTrd TO
YTmoupyeio Oikovouikwy Tng EAAGdag 611 peiwdnke Trepitrou kKatd €110 &10. o€ ovopaoTikr agia. Mépog auTthg TnNG peiwong
TToU avépyeTal TTepiTTou o€ €40 d10. a@opd oudAoya TTou KaTeixav EAANVIKEG TPATTECEG OI {NUIEG TWV OTTOIWV AVOAMEVETAI VA
KaAu@BoUv oTo TTACiCIO avake@aAaioTToiNoNg Twv eAANVIKWVY Tpatrewv yia To oTroio £xel yivel TTpOBAewn (earmarking)
Uyoug €50 dio. amd kovdUuMia Tou EupwtraikoU Tapeiou XpnuatomoTtwTikig Ztabepdtntag (EFSF). Mépa amd tnv
onuavTikh eAa@puvan Tou dnudaiou Xpéoug (Trepitrou katd 50 TTocoaTiaieg povadeg Tou AETNT, 1o otroio avAABe o€ Trepitrou
€218 d10. katd TG 31.12.2011 oUpgwva pe aToixeia Tou ANT), pye To PSI+ n EAAGSa katdpepe va €mpunkivel onuavTika n
AEN Twv vEwv opoAdywv TnG Ta oTroia @TAvouv PEXP! Kal To 2042, evwy TTapdAAnAa katdgepe TTOAU peyaAlTepn péon

OIGPKEIO TOU XPEOUG PE MIKPOTEPO PHEGO KOOTOG EEUTTNPETNONG.

H oMlokArjpwon Ttou PSI+ avapéverar va oupBdAel BeTikd oTtnv TTpootadeia e€uyiavong TnG €AANVIKAG OIKOVOUIOG.
InueIwveTal OTI PETA TNV oAokAfpwon Tou PSI+ n amédoon Tou dekagTolg KuBepvnTikKoU €AANVIKOU OPOAGYOU HEILBNKE
onuavTiké aAAG TTapapével ae TTOAD upnAdTepa emitTeda amd Ta TTPo Kpiong emitTreda Kal eEakoAouBei va gival n wnAdTepn
amédoon otnv EE. Kartd tnv nuepopnvia Tou mapovrog EvnuepwTikoU AgATiou, ol oikol agloAdynong Fitch kair S&P  eixav
avaBewpnoel TNV agloAdynon NG EAAGdag oe CCC (xwpig opifovta Kal pe otabepd opifovta avtioToixa). H aioAdynon Tou
oikou Moody’s Trapapével ge C (xwpig opifovra). Znueiwveral 611 n dievépyeia Tou PSI BewpnBnke ammd Toug oikoug

agloAéynong wg pia popen abétnong (default).

Mapd Tnv uhomroinon Tou PSI+ mou €xel avoiel To dpduo yia Tnv ulotroinon Tou AoITroU TTPOYypPAUUaTog OTRAPIENG
TTAPAPEVOUV ONUAVTIKOI Kivouvol. KaBe Kivduvog yia Tnv OIKOVOUIKA aTaBepdTnTa KaI TNV IKavoTnTa TNG EAAGSAG va Tnproel
TIG OIEBVEIG UTTOXPEWOTEIG TNG OTA XPOVIKA TTAGiTIa TToU TNG €xouv TeBEi, epovwuéva ) oe ouvduaoud pe AAAEG apvnTIKEG
e€ehigeig (ouptrepiAapBavouévng, yia TTapdadelypa, Tng emMAEivwong Twv dIEBVWV OIKOVOUIKWY CUVONKWY i TWV OIKOVOUIKWY
ouvinkwv oTnV eupwdlwvn ) TTEpaITEpw utroBabpioeig), Ba uropouace va eTnpedoel, JeTaiu GAAWY, TNV OIKOVOUIKN BEon Kal

Ta Asitoupyikd atroteAéopara Tou Opilou aAAG Kai TIG TTPOOTITIKEG Tou OpiAou oTnv eEAANVIKRA ayopd.

Emonpaiveral 0TI akoun Kal aTnv TEPITITWON TToU Ol vEEG Oeapeloelg TNG EAAGDag epapuoaTolyv, UTTapXel aBefaidTnTa WG
P0G TO BaBuG UAOTTOINONG TWV ETTIOIWKOPEVWVY OTOXWV KAl TWV TEAIKWV OTTOTEAECUATWY. ZNUEIWVETAl HETAEU GAAWV OTI N
EAGda kaAeital péow TnG UAOTTOINONG Twv TTIO TTAVW PETPWY va AVTIMETWTTIOEl oUVOETa BEpaTa TTou GTTTOVTalI TNG
AEITOUPYIKOTNTAG KOI aTTAOTTOINONG TOU VOHOBETIKOU Kal puBpioTikoU TTAaiciou, Tng BeATiwong Tng atmodoTikATNTag KAl
dlapdveiag oto Onuocio Kal IBIWTIKG Topéa, TnGg avadidpBpwaong TG ayopds €pyaciog Kal Tnv €MAvAKTAON TG
EUTTIOTOOUVNG OTN XWPA HE OTOXO TNV TTPOCEAKUCT VEWV €TTEVOUCEWV TTOU Ba evepyroouv w¢ PoxAGG avatTuéng tng
OIKOVOMIOG PE ATTWTEPO OKOTTO TNV €TTITEUEN PUBUWY avATITUENG, TTOU va UTTopPoUV va 0dnyACcouV aTn OTAadIaKN PEiwan Tou
Xpéoug. Aéyw TOU OTI T TTOCOOTA TOU dNUOCIOU XPEOUG TTAPAMEVOUV O OXETIKA WNAG eTTiTTEdq, Ta TTEPIBWPIA ATTOKAIONG
atrd Toug KaBopPIoPEVOUG OTOXOUG ival OXETIKA OTeVA. Z& TETOIA TTEPITTTWON €ival TTBavév n un TAPNonN Twv SNUOCIOVOUIKWY
OTOXWV VO ETTIQPEPEI TTEPAITEPW KUPWOEIG PE TN JOPPA VEWV ONUOCIOVOUIKWY WETPWYV, TTOU €ival SUVATOV va ETTINNKUVO UV
TNV TTEPiIOdO TNG UPeanG. YTTAPXE! €TTiIONG O KivOUVOG PN eKTapieuong Twv PEAAOVTIKWYV dOoEwV Tou daveiou, edv n EAAGSa
O¢ev TnNpnoel TIg eoPEUOEIG TNG OTA XPOVIKA TTAQICI TTOU TNG €XouV TEBEL. X pia TETOIO TTEPITITWON, N AVTIOPAC TWV AYOopwv
Ba gival apvnTIKA, YE TTEPAITEPW ETTIOEIVWON TNG YEVIKOTEPNG ETTIXEIPNUATIKAG dpacTNPIOTNTAG, TWV OIKOVOUIKWY JEIKTWY, TNG
agiag Twv OEA, kal ouveTtwg pe duopevh etmidpacn oTig dpaoTNPIOTNTEG, TA PEAAOVTIKA OTTOTEAEOUATA KAl TIG TIPOOTITIKEG

Tou Opilou.

Oa TIPETTEl £TTIONG VA avVOQEPBE OTI OE GUVEXEIR TWV OTTOTEAECUATWY TwV BOUAEUTIKWYV ekAoyWv Tng 6" Maiou 2012 oTnv

EANGda €xel augnBei emmiong n TOMITIKA aBeBaidTnTa OTN XWPEA. ZUYKEKPIPEVA, OI OUO PEYOAUTEPEG PEXPI TTPOTIVOG TTONITIKEG
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TTAPATAEEIG £XOUV ATTOAECEI ONUAVTIKG TTOOOOTA KOl ONUAVTIKO aplBud €dpwv OTO KOIVOBOUAIO, €vid TAUTOXPOVA £XOUV
KePdIoEl ONUAVTIKG TTOOOOTA Kal £€0peg AAAEG TTONITIKEG TTOPATALEIG, CUMTTEPIAAUBAVOUEVWY VEWVY TTAPATALEWY TTOU £XOUV
OnuioupynBei OXeTIKA TTPOOPATA. & AUTEG TTEPIAAUBAVOVTAl TTAPATAEEIG TTOU TOTTOBETOUVTAI EVAVTIOV TWV OECUEUCEWY TNG
EANGSag oto Mvnudévio cuvteivovtag otnv aBeBaidtnTta yia Tn ouvexi¢ouevn tipnon Twv deoueloswv Tng EAAGdag kai Tnv
ekTapieuan peAAOVTIKWY d6oewv daveiwv. Katd tnv nuepounvia Tou Trapoviog Evnuepwrtikod AgATiou, ol TTPoOoTTABEIEG
oxnuaTiopoU véag KUBEPVNONG ATAV QVETTITUXEIG, JE aTToTEAEOUA N XWpa va odnynBei o€ véeg ekAoyEg oTig 17 louviou 2012,

evTeivovTag 1o KAipa aefaidtnTag.

EmmpdoBera, omoiadnTrote  TEPAITEPW  ONAvTIKA - €mdgivwon  Twv  TTAyKOOUIWY  OIKOVOUIKWY  OUVOnKwWwv,
OUUTTEPIAOUBAVOUEVWV TWV  TTICTWTIKWY  XOPOKTNPIOTIKWY GAwV Kpatwv peAdwv Tng Eupwtraikng ‘Evwong 1 Tng
TNOTOANTITIKAG IKAVOTNTAG TWV EAANVIKWYV I TTAYKOOUIWV TPATTE(WV I TOU PETAOXNMATIOPOU TNG €upwdwvng Pe Tnv £€000
OTTOIA0dNTIOTE XWPAG atd TNV eupwdlwvn A n diIdoTmaon TG eupwdlwvng, MTTOPEI va eyEipel TTEPAITEPW QAVNOUXIES yia TV
IKavOTNTA TOU EAANVIKOU Anpociou va IKavoTTOINOEl TIG AVAYKES XPNUATOOOTNOAG TOU Kal VA £XEl ApVNTIKEG ETTITITWOEIG OTNV

OIKOVOMia, oTa atroTEAETUATA KOl GTNV OIKOVOUIKA KatdoTaon Tou OpiAou.

AveEdpTnTa TOU TTI0 TTAVW, TTEPAITEPW ETTIOEIVWON TWV OIKOVOUIKWY OUVONKWV gival duvaTtév va ouvodeuTei atmd dAAoug
KIvOUVOUG OTTWG €QAPHOYRA VEWV TTIO QUOTNPWY KOl ETTITTOVWY PETPWYV €UYiavVONG Twv dNUOCIWY OIKOVOUIKWY, aAAG Kal
auénuévn TTOAITIKA Kal KOIVWVIKA aoTABEIa, evid Oev UTTOPE va ATTOKAEIOTEI N TBAvVOTNTA VEAG ATTOPEIWONG TOU EAANVIKOU
XPEOUG N KAl PN EAEYXOUEVNG XPEOKOTTIOG OTO PMEAAOV PE APVNTIKEG OUVETTEIEG OTN dUVATOTNTA TTAPAUOVAG TNG XWPOG OTNV

eupwiwvn.

Y& TIEPITITWON TTOU Ol ONUEPIVEG BPVNTIKEG OIKOVOMIKEG TAoeIG oTnv EAAGDa guvexiaTouv f emdeivwBolv, autd duvaral va
emTnpedoel apvnTiKG TIG dpaCTNPIOTNTEG, TNV OIKOVOMIKN Bé0n Kal Ta AeiToupyikd atroteAéopara Tou Opidou aAAG kail Tig

TTPoOTITIKEG TOUu OpiAou aTnv eAANVIKN ayopad.

H emBpdduvon kai emdeivwon Twv SNUOCIOVOUIKWY SEIKTWV TnG KUTTPIOKNAG OIKOVOMiag €xel Kal miéavo va
ouveyxioel va £Xel SUOUEVEG AVTIKTUTTO OTNV ETTIXEIPNMATIK SpaocTnPIOTNTA, OTNV OIKOVOUIKA KATACTAON KAl OTX
Ag1IToupyikd atroTeAéouara Tou OpiAou

‘Eva onpavtiké pépog Tng dpactnpiotnTag Tou Opidou TrpaypatoTtroigital otnv KUTrpo KaBwg yia TO OIKOVOUIKG £TOG TTOU
éAMnge omig 31 Aekepfpiou 2011, 10 52% Twv €06dwv amd epyacieg Tou Opilou TTPoRABe atmd Tn dpacTnpIdéTnTa OTNV
Kotrpo. E€aANou, oTig 31 Aekepppiou 2011, 10 43% Twv GUVOAIKWY daveiwv Tou OpiAou PETA TIG TTPORAEWEIC apOpPOUCE O€
odveia otnv Kutmpo (o€ autd TrepiAapfdavovtal ddvela vauTtihiog Uwoug €542 ek). Emmpdobeta, o Ouidog diabétel aTo
XOPTOQUAAKIO Tou opdAoya Tng KUTTPIaKAG KUBEépvnong. 21i¢ 31 AekepyfBpiou 2011 n ovopaoTiKA agia TwV OPJOAGYWY QUTWV

avepxoTav o€ Tepitrou €368 ek. n 0¢ AoyioTIKA agia avepxoTav oe €337 &K..

Kartd 116 31.12.2011, 10 daveiakd xapto@uAdkio Tou Opilou otnv Kutrpo avepyotav oe €11.089 ex. (TTepiAapavopévwv
TwV daveiwv vauTIAiag TTou avagépovtal o Tavw). O TpoBAEywelg aTo olvoAo Tou €Toug 2011 avABav oe €151 ex. O
OWPEUTIKEG TTIPORAEWEIG Blapopewbnkav o€ €436 k. kal KOAUTTTOUV TO 48,6% Twv pn eguttnpeTolpevwy daveiwv Ta otroia
avAABav g €898 ek. KATA TNV idIa NuEPOUNVia. ZnuelwveTal 0TI n o TAvw Katavour] BacifeTalr oTn xwpa OTou eival
AoyIoTIKA KaTaxwpnuéva 1o davela (country of booking) kai 0TI 0 opICPOS TwV PN €EUTTNPETOUPEVWY daveiwv akoAouBei Tov
opiouod Tng KTK. EvoeikTiKd, TrepiAapBdvovTtal daveia ye kabuatepnoelg épav Twv 90 nuepwy, Ta oTroia dev KAAUTITOVTAI
TTANPWG PE EYTTPAYHATN EEA0PAAION.

H kuTrplokn oikovouia Trapouciddel empBpdduvan Twv dNUOCIWY OIKOVOUIKWY TNG €XOVTOG ETTNPEACTEI ATTO TIG OIKOVOMIKEG

ouvonkes atnv EAAGSa kai Tnv Eupwdwivn yevikoTepQ.
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O puBuodg avaTmTugng TnG KUTTPIOKNG oikovouiag To 2011 aviABe oTo 0,5% o€ ouykpion pe 1,1% 10 2010 kai -1,9% 10 2009,
oUp@wva pe oToixeia TNG ZTaTIoTIKAG YTTnpeaiag KUTrpou, €xovTag eTnpeacTei Kal amd Tn {nuId 0TOV NAEKTPOTTAPAYWYIKO
aTaBuo oT1o BaolAiké. MNa 1o 2012 n KuTtrpiakr] oikovouia avauéveral va ouppikvwBei katd -0,5% cupewva pe TIG EKTINATEIG
NG Eupwtraikng Emtpotrig Tou PePpouapiou 20121. To dnudaio xpéog cav TToocooTtd Tou AEIM aughibnke amd 48% 1o
2008 o€ 71,6% 10 2011, pe augnTikA Tdon kai yia 10 2012 (avapéveral ato 72,1% Tou AEI'IZ), evw n péon avepyia 1o 2011
¢praoce 010 7,8%.To dnuociovouikd ENAgIgpa Siapgop@wbnke yupw o1o 6,4% Tou AEI 10 2011 Kai avapéveral va PEIWOEi
KatTw amdé 3% Tou AEIM 10 2012 oUpgpwva pe 10 YTToupyEio OlKovoleo'va. To éMelppa Tou 100UYiou TPEXOUOWY
ouvaAlaywyv atd 9,9% tou AEN 1o 2010 peiwbnke oto 8,5% Tou AET 10 2011 KOI QvOPEVETAI VO PEIWBET TTEPAITEPW OTO
6,2% Tou AEM 10 2012°.

Avdueoa oTIG OnUEPIVEG TTPOKANTEIG YIa TNV KUTTPIAKK olkovopia TrepiAapfdvovTal Ta akéAouBa:

= MeyaAo péyebog Tou dnuoaiou Topéa. Or HICBOAOYIKEG UTTOXPEWOEIG YIa TOV dnudaio Topéa avépxovTal o€ Trepitou 15%
Tou AETT.

= H peAhovTiKA algnon Tou KOGTOUG CUVTAPNONG TWV UTTOXPEWOEWY Tou Tapgiou Koivwvikwv Ac@alioswv avapéveral va
emMBapUVEl TTEPAITEPW TA ONUOTIA OIKOVOUIKA OTO HEAAOV.

= H euehiia otnv ayopd epyociag emnpeddetal oMo TTPAKTIKEG OTTWG TNV €@appoyry Tng Autépatng TiHapIBuIKAg
AvaTTpocapuoyAg TTou EQAapPOeTal 0TO dNUOCIO Kal HEPOG TOU IBIWTIKOU TOPED

= JUppikvwaon TOU KATAOKEUAOTIKOU TOPER O OTI0IOG €ixe yvwpioel onuavTik avdamtuén oe Tponyolpeva Xpovia
BonBoupuevog atd eEwTepIKA {ATNON OAAG KOl GNUAVTIKA algnon Tou gyxwplou daveiguou.

= AIOXPOVIKA PEIWON TNG QVTOYWVIOTIKOTNTAG TNG TOUPIOTIKNG Blopnxaviag

= AUOKOAOTEPEG OUVONKEG eyXWpIou davelTPoU AGYyw WnAWv OAVEIOTIKWY ETTITOKIWY Kal PEIWPEVNG TTPOCPOPAG daveiwv
atrd TOUG XPNHUATOOIKOVOMIKOUG OpyaviouoUug

= [ITWwon oTIg XPNHATIOTNPIOKES OgiEg KAl TINEG OKIVATWY

EmimAéov, o1 KUpIol XpnUATOOIKOVOMIKOI opyaviguoi atnv KUTrpo gival oxeTik@ peydAou peyéBoug ae ouykpion pe 1o AET
NG KUTtrpou Kal BewpouvTal GnuavTIKoi yia TN XWPA NG OTToiag 0 XPNHOTOOIKOVOUIKOG TOPEAG KAl O EUPUTEPOG TOPEAS TWV
UTTNPECIWV BEWPEITAl O TTIO ONPAVTIKOG TOPEAG TNG OIKOVOUIOG. ZNUEIWVETAI ETTIONG OTI Ol XPNUATOOIKOVOUIKOI OpYyaVIGHOI

otnv Kutrpo €xouv onuavTikn ékBean otnv EAAGDa.

Kard ouvétreia, o€ TepiTTwon aoTabeiag Kai/ 1 avaykng oTAPIENG EvOG i TTEPICOOTEPWY XPNUATOOIKOVOUIKWY OPYAVIOHWY,
0 QVTIKTUTTOG OTNV oikovouia Tng KUtrpou Ba utropouae va gival onuavTikOTEPOG atrd o1 Ba ATAV 0€ XWPEG UE HEYOAUTEPEG
olkovopieg. EIBIKOTEPQ, GNUEILVETAI OTI Ol KUTTPIAKEG TPATTECEG £XOUV ETTNPEACTEI KAl eTTNPEAdovTal OUCHUEVWGS TOOO aTTd TNV
€kBeor) TOUG OTNV €AANVIKI] KOl KUTTPIOKA OlKovopia, aAAd kal Tnv €kBeor) Toug oe OudAoya Tou EAAnviKoU Anpoaiou.
InueiveTal 6Tl ota TTAaiola dievépyelag PEAETNG o€ TTaveupwTraikd etmiredo (EU wide stress test) amd tnv EupwTrdikn)
Tpatrelikr) Apxr (EBA) Tov IouAio Tou 2011, €ixe UTTOAOYIOTEI OTI O KUTTPIAKOG TPATTECIKOG TOPEAS Ba XPpEIaoTEl TTEPAITEPW
KepaAaia Uyoug €3,6 d10. (dnhadn TToocooTo Trepitrou 20,2% Tou KutrplakoU AET yia to 2011) yia atrokatdoTaon Tou BeikTn
Baoikwyv TTpwToREOuIWY Ke@aAaiwy aTo 9%. EidikdTEpa onueiwveTal 0TI PETG TNV ATTOPACN TNG KUTTPIOKAG KUBEpvNoNng Kai
NG BouAig Twv AvTiTipoowttwy 6TTwg N KuTrpiakr Anpokpartia evepyrnoel wg avadoxog yia Ta Aikaiwuata MpoTignong mou

OlatiBevral pe 1o TTapov EvnuepwTikd AegAtio (Bdoel Tou Alatdyuarog nuepounviag 17 Maiou 2012) péxpr To Togd Twv €1,8

'To Aigbvég Nopiopariké Taueio (ANT) otnv ékBeari Tou World Economic Outlook, AmmpiAiog 2012, mpoBAémel auppikvwan tou AET kara
1,2% 10 2012. >0upwva pe mpéogara artoixeia Tou Eurostat 1o mpwro 1piunvo rou 2012 TapouaIAoTnKe T70I0S pUBUOS CUPPIKVWONSG
owous 1,4% pe ektiunon yia emmoio pubud ouppikvwongs twous 0,8% yia To 2012.

Supewva pe v ékBean tou ANT, World Economic Outlook, AmrpiAiog 2012, To dnudaio xpéog 1o 2011 ekmiudrar ato 71,8% tou AET kai
avapéveral va auénbei oto 74,3% tou AET 10 2012.

Suupwva e v ékBeon tou ANT, World Economic Outlook, AmrpiAiog 2012, 1o dnuociovouikd éAAgiuua 1o 2012 6a kuuaveei yopw oto
3,7% tou AETI.

Ekmniunoeig Tou Ymoupyeiou Oikovoulkwyv KOompou.
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010., To dnudcio xpéog avauéveral va augnBei avaloya pe Tnv adia Twv PeTOXWV TTou Ba atrokTAcel TeAikd n Kutrpioakn

Anpokparia.

Kupiwg Adyw Twv Mo Tavw egeAigewy, o1 oikol TIOTOANTITIKAG agloAdynong €xouv TTpoxwpnoel o€ ogipd uttofabpicswy Tng
TNOTOANTITIKAG IKAVOTNTAG TNG XWPOG PE Toug oikoug Moody's, Fitch kai S&P va agiohoyolv Tnv Kutrpo o€ Ba1, BBB- kai
BB+ avTtioToixwg, evw BE€Touv TNV XWpa g€ apvnTikd opifovta. ZTIG apxég Mdiou 2012 n kutrpiokr KuBépvnan deopeUTNKE
mpog TnNv Eupwtraikhy EmTtpot yia Tn Aqun véwv pétpwv Owoug €300 ek. oTa TTAQiCIO TNG TTPOCTIABEING TTEPAITEPW

peiwong Tou eAAgippaTog 1o 2013.

InUEILVETAI OTI yIa AVTIUETWITION TWV TNIO TTAVW OIKOVOMIKWY TIPOKAACEWY KAl KUPiwg yia Tn BeATiwon Twv dnuéciwv
olkovopuikwy, n KuBépvnon uioBétnoe oeipd pétpwy 10 2011 pe o16X0 TN Peiwon Tou eAAgipparog oto 2,8% Ttou AEN 10
2012 kai 1000kéNIGN TOU 100AoyiopoU 1o 2014. Ta pétpa TrepIAduBavav alfnon Twv GuvTaglodOTIKWY EITQOPWYV TWV
onuéciwv uTTaAARAWY, TTPocwWPIVO TTAywla Twv PIcBwv aTo dnuocio Topéa péow un e@apuoyng tng ATA, atfnon oTtn
@opoAloyia Twv TOKWV Kal PePIoPATWY, augnan Tou ToocooTold OIMA Kal Yeiwon TwV KOIVWVIKWY TTApOoXWV HE TNV EI0aYWYN

M0 AUOTNPWY KPITNPIWV.

AAAOG BEeTIKOG TTaPAyOVTAG yIa Ta ONUAOCIO OIKOVOUIKA KAl TNV OIKOVOUia YEVIKOTEPA HECOTTPOBETUA KAl JAKPOTTPOBETUQ,
Bewpeital n avakdAuywn onUAvTIKWVY TTO0O0THTWYV udpoyovavBpdkwy otnv AtrokAeioTiky Oikovouiky Zwvn Tng Kutrpou 10
2011. Me tn ARgn Tng utroBoAng aitoewyv aTta TTAaioia Tou B’ yipou adeiodd6tnong oTig 11/5/2012, n Kutrpiokr KuBépvnon
avakoivwae OTI UTTAPEE oualaaTikG evdlagépov atrd diebveig eTaipeieg/koivotrpagieg ol otroieg UTTEBOAAV TTPOTACEIG yia TNV

TTAEIOVOTNTA TWV OIKOTTESWV.

EvTtouToig, N avnouyia Twv ayopwv yia Tnv agiomiaTia Kal TIG TIPOOTITIKEG TNG KUTTPIAKAG OIKOVOUIaG aAAG Kal Tng Kpiong
onuoaiou xpéoug TNG EAAGdAG kal TNG AAANAEEAPTNONG METAEU KUTTPIAKNG Kal EAANVIKAG OIKOVOUIAG, €iXE WG ATTOTEAETUA N
amrédo0on TOU KUTTPIOKOU TTEVTAETOUG Kal OeKaETOUG KuPBepvnTikoU opoAdyou va avefei anuavtikg, utrepfaivoviag To
emimedo Tou 10-12%. AuTtd O€ ouvdApTNan PE TN YeVIKOTEPN aBeBaidTNTa 0dryNOE ouaIacTIKG aTn PN duvatdTnTa AviAnong
xpnuatoddtnong amoé Tig dieBveig ayopég Kal e avalrTnon XpnuaTtodoTnang atrd TTNyEG EKTOG TNG KUPIAG ayopds OUOAOYwY
a@oU TO KOOTOG XpnuaToddTnoNng Tapapével uwnAo. Zta tAaiola autd n KuBépvnon e€aoedaAlige Tov lavoudpio Tou 2012

oavelo amé 1 Pwoikr) OpooTrovdia Uyoug €2,5 dio. pe didpkeia 4,5 €Twv Kal eTITOKIO 4,5%.

MBavr) ouvéxion TNG UPICTANEVNG MAKPOOIKOVOUIKAG KATAOTACNG KAl PN TTPpOoBacn OTIG ayopEg yia KAAUWN PEAAOVTIKWV
OAVEIOKWY OVAYKWY €eVOEXOUEVWG va odnyAcel TNV Kutiplakh KuBépvnon oe diadikacoia Afwng Porbeiag amd Toug

pnxaviopoUg TnG EE kai ANT yia kGAuywn Twv OAvEIGKWY avayKWV TOU.

>& TTEPITITWON TTOU Ol CNUEPIVEG aPVNTIKEG OIKOVOUIKEG TAoEIG oTnv KUTTpo ouvexioTouyv 1 emdeivwBoulyv, autd duvatal va
eTNpPedoel apvnTika TIG OpaCTNPIOTNTEG, TNV OIKOVOUIKN B£0n Kal Ta AEITOUpYIKG atroteAégpata Tou Opidou aAAG Kkai Tig

TTPOOTITIKEG TOU Opidou OTnV KUTTPIaKH ayopd.

Kivduvog xwpag kai Kivduvol Trou oxetifovral ue TRV 6pacTneioTnTa Tou OpiAou ekTd6g EAAGSAg kal KUtrpou

O Oupihog éxel onuavTikég diEBveig dpaocTnpIdTNTEG, eKTOG KUTtTpou Kal EAAGSaG, Kal ekTiBeTal O€ KivOUVO BUOHEVWV
TTOAITIKWY, KUBEPVNTIKWYV I OIKOVOUIKWY €EEAIEEWV OTIG XWPEG AUTEG. ZUYKEKPIWEVa, o0 OpiAog diaTpéxel ToV KivOuvo va
atroAéoel kKeaAaia eCaiTiag TOAvVWY TTOMITIKWY, OIKOVOUIKWY Kal GAAWY YEYOVOTWY O€ Hid OUYKEKPIPEVN XWpPa, OTToU Ta
KEPAAala 1 peuotd OloBéoiya Tou Opihou €xouv TOTTOBETNOEi 1 €TmevduBei pe BIAQPOPES TOTTIKEG TPATTECEG KOl
XPNMATOOIKOVOUIKOUG OPYQAVICUOUG Kal PECW Twv OIEUKOAUVOEWV TIOU TTOPEXOVTAl OTOUG TTEAATEG yia TIG Olgbveig
OpaaTNPIOTNTEG TOUG.

53



EkT6g amd Tig epyaaieg otnv Kutrpo kai otnv EAAGSa, o Ouihog dpaaTnpiotroieital otn Poupavia, Tn ZepPia, Tnv Oukpavia,
N MdaATa, Tn Pwaoia kai To Hvwpévo BaaiAeio. O1 dieBveig dpaotnpidtnteg Tou Opidou avTimrpoowtreuav 70 9% Tou cuvolou
Twv daveiwv Tou aTig 31 AgkepBpiou 2011 kai 10 17% Twv GUVOAIKWY TOU €00BWV OTTO EPYATIES VIO TO £T0G TTOU EANEE OTIG
31 AekepBpiou 2011. O1 digbveig dpaocTnpIdTNTEG TOU OpiAou eKTiBeVTAI O€ KivOUVO OUOUEVWIV TTOMITIKWYV, KUBEPVNTIKWYV KOl
OIKOVOMIKWYV £EEAIEEWV OTIG XWPEG OTIG OTToiEG OPACTNPIOTIOIEITAl. ZNHEIWVETAI OTI XWPES OTTWG N Oukpavia, n Poupavia kai
n Zepfia €xouv emnpeactei 1010iTEPA ATTO TNV OIKOVOUIKA Kpion. Evdexdpevn emdeivwaon TnNgG VYEVIKNAG OIKOVOUIKAG
KOATAOTAONG OTIG TTO TTAVW XWPEES Kal 1I81aiTEpa TUXOV pEiwan Tou pubpou avamTuéng TnG OIKOVONIag Kal Twv TPATTEQIKWY
TOHEWY TWV &V AOYw Xwpwyv, duvaTtal va €xel TTidpacn oTig OpacTnpIdTNTEG Kal Ta JeEAAOVTIKG atroTeAéopaTa Tou Opilou.
EmimAéov, pepikég atmd TIG XwPEG ekTOG KUTtTpou kal EANGdAG yapakTnpidovral wg avaduOueveg ayopég, OTIG OTTOIEG O
OpiAog avTigeTwTTigel duvnTIKA auénuévoug AEIToupyIKoUG, KaVoVIOTIKOUG Kal VOUOBETIKOUG KIvOUVOUG KaBwg Kal £ékBean aTig
TTONITIKEG, OIKOVOMIKEG KAl VOUIOUOTIKEG €EENIEEIC OTIG XWPES AUTEG UN €EQIPOUPEVWV KIVOUVWY UTTOTIUNONG, TTEPIOPIGUOU

KivNongG KEPAAQiWV KATT.

Avatapdgeig OTIG EUPWTTATKEG AYOPEG KAl EMITITWOEIS 600V d@opd TNV aduvauia Xwpwv oTnv gupwiwvn yid
avaxpnuarod4Tnon Tou dnuociou Toug XpPEoug

To dieBvég Tpatre(ikd ouoTnua dev €xel akopa Eemrepdoel TIG SUOKOAiEG TTou dpxiocav Tov Alyoucto Tou 2007 kai
emdeIvwONKav pe TNV xpeokotria TNg Lehman Brothers Tov ZemtéuBpio Tou 2008. O1 eupwTTdikéG AyopEG AVTIUETWITIOOV
TpdopaTa SIATOPAXEG WG CUVETTEID TWV AVNOUXIWVY OXETIKA PE TN duvatdTNTA OPICUEVWY XWPWV TNG TTEPIPEPEING OTNV
€EUPWACWVN Yia TTApOxr OTAPIENG 1 AvaxpnUATodOTNON TOU XPEOUG TOUG Kal TTOAAEG Xwpes (EANGDa, IpAavdia, MNMopToyaAia)
éxouv (nTroel olkovoulk PBorBeia amd Tnv Eupwtraiki ‘Evwon kai 7o ANT. O1 XpnUOTOOIKOVOUIKEG QAYOpPEG EXOUV
€TTNPEACOEi apvnTIKA aTrd TIG OUVEXICOPEVEG AVNOUXIEG TTOU a®opouv OTov UWNAG daveioud KpaTwv Kal SIEUPUPEVWV
ONUOCIOVOUIKWY EAAEIPATWY OE TTOAAEG Xwpeg TG Eupwtng Ommwg Kai Tnv mOavoetnTa pn amoTTANpwuAg KPaTIKWV
daveiwv. H mmOTOANTITIKA TOI0TNTO €XEl, Of YeVIKA €TTiTTeda, Pelwdei OTTwg @aiveTal amd TIG eTavaAauBavOPEVeES
UTTORaBICEIG TTOU £X0UV UTTOOTEI APKETEG XWPESG TNG EUpwlwvng Kal S1EBvwg atrd TNV apyr TG KUBEPVNTIKAG Kpiong XpEoug

oTIg apxég Maiou 2010.

H xaunAn oikovouiki avamrtugn, Ta peydAa dnuécia xpén Kair OnPocIovopIKA eAAEiuPaTa OTIG EUPWTTAIKEG XWPEG EXOUV
TIPOKAAEDEI AvnouXieg OGOV aPOPA OTNV OIKOVOUIKF 60N TWV XPNUATOOIKOVOUIKWY OPYAVIGHWY OTNV EUpwiwvn Kai aTnVv

€KBEOT) TOUG OTIG XWPEG AUTEG.

H kpion xpéoug TTou ETTIKPATEI OTNV €UPWWVN, £XEI TIPOKAAEDE! ETTIONG AUEAVOUEVEG TTOMITIKEG KOI OIKOVOUIKEG BIOTAPAXES
KOl KOIVWVIKEG evTdoelg o€ didpopeg Xxwpes. Qg atmmoTéAeopa Tng dieupupévng Kpiong dnuoaciou XpEoug, ol KUBEPVAOEIG A
KuBepvnTiké pEAN Slapdpwyv xwpwv TNG Eupwting, cuptrepihapBavopévng Tng EANGSOG kai Tng lMopToyahiog éxacav Tn
Onuoaoia uTTooTAPIEN WE aTTOTEAEOUA va 00nynBolv ae TTapaiTACEIG. MONITIKEG ETTITITWOEIG €XOUV €TTIONG ETTEABEI TTPOT@ATA
oe xwpeg ommwg n OMavdia kai FaAAia. H koivr) yvwpn €xel yivel 6A0 Kal TTEPIOCCOTEPO ETTIKPITIKA PE TNV ETTIKpATOUCA
TTOAITIKI] KOI TO OIKOVOUIKO ouoTnua. NpwToBoulieg o1 oTToieg atrookoTToUucav GTNV AVTIMETWTIION TNG Kpiong, OTTwg Ta
TTpoypAupaTa dNPOCIOVOUIKNG eEuyiavang A oTAPIEN OpyavIoUWY oI oTToiol avTigeTwmav TTPoRARuaTa, Aaufdvouv 6Ao Kal
Aiy6Tepn dnudoia utrooTAPIgN.

Qg atroTéAeoua, 01 XPNUOTOOIKOVOUIKEG ayopEG €xouv avTIdpAoEel aTnV Kpion XPEOUg Kal TN OXETIKA TTOAITIKA afeBaidtnTa
KATaypAa@ovtag uwnAr PeTaBAnTOTNTA Kai TTapAdAAnAa ol amoddéoelg Kivouvou éExouv BleupuvBei onuavtikd. AuTéG ol
avarapdaelg €xouv oupfdAel otnv augavopevn aoTdbela TNG oUVOAAAYUATIKAG 100TIYIAG TOU €upw Evavtl GAAWY Kupiwv

VOUIOUATWY, £XOUV £TTNPEACEl TN OUVATOTNTA TWV TPATTE(WY OTNV €UPWIWVN WG TTPOG TNV £EA0PAAION PEUCTOTNTAG, £XOUV
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ETTNPEACEl TO ETTITTEDA TWV XPNUATIOTNPEIAKWY OEIKTWV Kal €XOUuv OnuIoupynAael aBeBaidTnTa OXETIKA WE TNV OIKOVOMIKA

TTIPOOTITIKA TV XWpPWV TNG EupwTraikhg ‘Evwong.

Méoa og autd TO TTACigIo, Ta dnuoaiovouikd TTpofARuaTa Tng EAAGSag Ba ptropolocav va d1adoBouv TTEPaITEPW Kal O
GAAEG XWpeg oTnV eupwlwvn, (T1.X. loTravia, ITaAia) evid n dNUOCIOVOUIKA aOTABEIa £XEI ETTNPEATEl ETTIONG XWPES OTIWG N
laAAia, n lammwvia, To Hvwpévo BaaiAeio kai o1 Hvwpéveg MoAiteieg. H TeAeuTaia €ide TNV agloAdynaon @epeyyudTNTAG TNG VA
utroaBpiCeTan Tov AUyouaTo Tou 2011 amd Tnv 1o wnAf Babuida evw Tov lavoudpio 2012 Trapduoia uttoRabuIon uTTéoTn n
"aAAia.

Kpdtn, XpnuaTOOIKOVOUIKOI OpYyavIOHOi KOl €TaIpEieg €ival mMOavov va punv AdBouv avaxpnuatodotnon 1 emmmpoodeTn
XpnuatoddTtnon kai duvatov va odnynbolv o€ XpeokoTria. Ta avTIoTABUIOTIKG PETPA YIO PEIWON TwV dNUOCIWV XPEWV WG
000076 Tou AEI 0AAG Kol Twv dNUOCIOVOUIKWY EAAEINPATWY EVOEXETAI VO 0ONYACOUV OE APVNTIKI OIKOVOUIKA QVATITUEN
yla ogipd eTwv. YTApxel augavopevog Kivouvog OTI AAAEG XWPEG TNG upwdwivng duvaTtdv Ba avTIMETWTTIOOUV TTEPAITEPW
augnon oTo K6oTOG daveloPoU Kal VO OVTIUETWTTIGOUV dnUOCIOVOIKK Kpion TTapduoia ye auth TNg EAAGSag, Tng ItaAiag, Tng
lotraviag kai Tng MopTtoyaAiag, 6TTwg €TTioNg Kal XWPES va eEEABoUV atrd TNV eupwlwvn (€iTe €BEAOVTIKA €ITE UTTOXPEWTIKA)

ME aVUTTOAOYIOTEG GUVETTEIEG VIO TO EUPUTEPO XPNUOTOOIKOVOUIKG TTEPIBAAAOV.

H OIKOVOUIKA Kal XPNUATOTNIOTWTIKY aBeBaidTNTA TTOU CUVETTAYETAI ATTO TA TTIO TTAVW SUVATOV va €XEI GNUAVTIKA apVNTIKN
€Tidpaacn aTIG agieg TTEPIOUCIAKWY OTOIXEIWY, OTTWG Kal OTNV ETTIXEIPNUATIKA EUTTICTOGUVN Kal TNV OIKOVOUIKA dpactnpidéTnTa
Kal ptropei va odnyfoel O€ OIKOVOUIKY U@eon PEPOG i OAOKANPN Tnv Eupwtn aAd Kal GAAEG QVETTTUYHEVEG Kal
AVATITUOOOUEVEG XWPES TTOU Oev €XOUV AUECN CUOXETION ME TIG XWwpPes MEAN Tng Eupwting. Edv otroiadnimoTte xwpa
eykaTaAeiyel Tnv EupwTraik NopiopaTtiki ‘Evwaon A, diaotraoTei n eupwdwvn f €av 10 eupw katapynBei, Ba ATav duvatov
va etraveloaxBouv eBvikd vouiopata ae KpaTn-péAn TG eupwdiwvng, yeyovog To otroio Ba odnyoUoe GTNV UETATPOTIN TWV
oToIXEiwv TTABNTIKOU Kal evepynTikoU Tou OpiAou Ta OTToia €ival EKQPACHEVA OE EUPW OTA €BVIKA VOMIOUATA TWV XWPWV
QUTWYV, Yeyovog TTou duvaTov va odnynaoel O PN CUPWN@ICHO TWV CTOIXEIWV ToU TTaBnTIkoU Kail evepynTikoUu Tou OpiAou Kal
va ekBéael Tov Opilo oe mpdobeto auvaAlaypaTiké kivduvo Adyw uTroTipnong. Evdexduevn eykatdAeiyn tng eupwlwvng
armd OTToIAdATIOTE XWEA ME TAUTOXPOvn eTmava@opd €BvIKOU vopiopatog, Ba odnyolse O€ OUCIOOTIKEG OIKOVOUIKEG,
TTONITIKEG KAl DIOdIKOOTIKEG ETTITITWOEIG OTN XWPO PE ETMOLiVION TOUu TNICTWTIKOU KIVOUVoU evw Ba €1Tnpéade onuavTika Tn
AgiIToupyia kal TN XpnUoTooIKovouIKA Katdataon Tou Opidou oTto BaBud TTou ival ekTeBEIéVOg OE OTOIXEID EvEPYNTIKOU Kal

TABNTIKOU OTNn XWEA aUTH.

EmmpboBera, omoiadirote amégacn Tng EKT va avaoTteilel ) va avaBewprioel Toug 6poug TTou 1I0XUOUV Yia eTTavayopd
KPOTIKWYV XPEWV OPICUEVWY EUupwTraikwv xwpwv (CUPTTEPIAGUBAVOPEVWY TWV KPATIKWY OPoASYywv Tng EAAGSag kai Tng
KUtrpou), kaBwg €1miong Kai n atroTuxia oTToIwvAATIOTE TTIPWTOROUAILV TTOU £QapUOCTNKAY aTTd Ta UTTEPEBVIKA Gpyava yia
emiAuon TNG Kpiong Xpéoug, Ba ptmopoloe va €xel apvnrikh €midpacn oTnv afia Twv KPOTIKWV XPEOYPAPwY, HE
OUVETTAKOAOUON ONUOVTIKA apvnTiKA METABOAN OTa ALITOUPYIKA QTTOTEAECUATA KAl TNV OIKOVOUIKN B6¢éon Tou Opihou.
OTtroieadATroTe atmd autég TIG eEeNiEeIg, ) n TTpoadokia OTI OTTOIEGOATIOTE aTTO aUTEG TIG £€eAielg TIBavov va cupfouv, Ba
HTTOpOoUCcaV VO £XOUV OUGCIOOTIKO BUOUEVEG ATTOTEAECHA GTNV OIKOVOUIKH AVATITUEN Twv XWPWV TTou £TTnpeddovTal Kal Ba
MTTOpoUcav va odnyAoouv ae TTapaTeTapévn Ueeon. H mpoadokia 6T TéTolol Kivduvol Ba ptropoucav va uAotroinBolv oTo
HEANOV, Ba BIakIvOUVEUE Th OTABEPOTNTA TWV XPNUATOOIKOVOUIKWY ayopwy, KABWG ETTiIONG KAl TOU YEVIKOU OIKOVOUIKOU Kal
VOUIOUATIKOU cuoThuaTog Ba etTnpéade apvnTikd TIG SpacTnPIOTNTEG, TNV OIKOVOUIKA B£0N Kal T AEITOUPYIKA ATTOTEAEOUATA

Tou OpiAou.
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Evdexoueveg TTONITIKEG QOTABEIEG 1 CUVEXION A / KOl ETMIOEIVWON TWV OIKOVOUIKWY CUVBNKWYV OTIG OXETIKEG EUPWTTOIKEG
XWpeS | otnv Eupwtn, A €dv 01 OIKOVOUIKEG OUVONKEG €§a0BEVATOUV TTEPQITEPW TNV IKAVOTNTA TWV EUPWTTAIKWY A
TTAYKOOMIWV ayopwV va €EEABouv atrd Tnv TTPOCPATN KPIion XPEOUG, Ol BPaCTNPIOTNTEG, N OIKOVOUIKN B£0n, Ta ASITOUpYIKA
amroteAégparta aAAd Kai ol TTPooTITIKEG Tou Opidou dUvavTtal va €TTNPEEACTOUV apvNTIKG . ZNUEILVETaI OTI BACEl TTPOCPATWV
OIKOVOUIKWV KTIHACEWV (yia TTopddeiypya OTTwg avogépetal oe €kBeon Tou ANT lavouapiou 2012) n oikovopia Tng
Eupwdlwvng Ba tepiEABel og ATTIa UPEON AOYW TWV AUEAVOUEVWY ATTOBOCEWY KUBEPVNTIKOU XPEOUG, TIG ETTITITWOEIG ATTO TV

aTTouOXAEUCT TOU TPOTTECIKOU TOPEQ OTNV TTPAYUOTIKA OIKOVOMia KaBwg Kal Twv YETPWY AITGTNTOG TTOU UIOBETOUVTAI.

Znueiwvetal 0TI N EupwTraikh ‘Evwon kai o1 xwpeg TG Eupwlwvng £xouv AABel o€ipd HETPWV QVTIUETWTTIONG TNG Kpiong Ta

otroia TepIAaUBAvouv JeTaglu GAAWV:

= Tn ouotaon Tou Eupwtraikod Tapegiou XpnuoTomoTwTKAG XTaBepoTnTag (EFSF) 1O oTmroio ptropei va Trapéxel
XpnUatoddétnon uywoug €440 dio. (atmd Tnv oTroia €xouv dn OeCpeUTEl OXETIKA TTOOA yia TNV EAAGSa, MopToyalia kai
IpAavdia) pe ékdoan opyoAdywv BAcel eyyunoewyv Twv Xwpwv TG Eupwdwvng To o Tavw 1Togd PTropei va eviaxUeTal
pe Tepaitépw 60 B10. péow Tou Eupwtraikol MnyaviopoU XpnuoTooIKOVOUIKNG ZTaBgpotroinong kal mepaitépw €250
810. atd 10 ANT.

= Tn oUoTtaon Tou EupwTraikol MnyaviopoU ZtaBepdtntag (ESM) pe duvatotnta xpnuotodoTnong Uywoug €500 dio.. To
ESM avauéveral va eivalr e egapuoyn amé Tov lovAio Tou 2012. To Eurogroup oTtn olUvodo tng 30ng Maptiou 2012
CUN@WVNOE OTNV ETTEKTACT TWV TTOPWYV TWV PNXOVICHWY XPNHOTOOIKOVOUIKAG oTaBepdTnTag TnG eupwdlwvng ota €700
010.. To 1T006 Twv €200 d10. TTOU aPOPa GE UTTOXPEWTEIG EVAVTI TWV TTPOYPaPPATwy aTabepoTtroinong Tng EAAGSag, Tng
IpAavdiag kar TG MopToyahiag, &€ Ba evowuatwBei oTo poévigo pnxavioud othpigng ESM. EmmAéov, TTood €240 dio.
TTOU ATTOTEAEI TOUG anuEPIVOUG diabBéaipyoug TTépous Tou Eupwtraikou Taueio XpnuatotmoTwTikrg Z1afepotnTag EFSF,
Ba TTapaueivel d1aBETIO yia Wia HETARATIKA TTEPiIOdO PéXP! Ta péoa 2013.

= Tn dievépyela TpAgewv avoikTAG ayopdg PE avTiKEigevo opgdAoya Eupwttaikwv xwpwv.

= Tnv TapoxXnA PEUOTOTNTAG O€ TPATTEQIKA IDpUMaTA e Tn dievépyela TTPAEEWY eTTavayopdg (repurchase agreements) évavri
€€a0@AAIONG dlEUpUPEVOU EUPOUG XPNUOTOOIKOVOUIKWY PECWV.

= Tnv Tapoxn €KTAKTNG PEUCTOTNTAG O€ XPNUATOOIKOVOUIKOUG OpYavIoPoUg PEow Tou unyaviopoU ELA pe e€aog@dlion

XPNHATOOIKOVOUIKA OTOIXEIO TWV TPATTECWV.

Tov ®Pefpoudpio Tou 2012 n EKT mpoéPn otn dievépyela véou KUKAou TTPAgewv PakpoTrpdBecung avaxpnuaTtodoTnang
(LTROs) Baoel OXeTIKOU TTPOYPANMATOS HEGW TOU OTTOIOU €vIOXUBNKE ONuAvTIKA N peuoToTNTA (ME @ONVH XPNHOTOdATNON

Uyoug trepitrou €530 810.) 0T TPATTECIKO CUOTNUA PE BETIKEG ETTITITWOEIS OTO UWOG TWV ETTITOKIWV.

QG PETPO UE TTIO HAKPOTTPOBETUO 0pifovTa aTTOPACioTNKE ETTIONG N UI0BETNON Tou EupwTraikou MAaigiou AnuociovouiknAg
MeiBapyxiog (European Fiscal Compact) 1o otroio wneiotnke oTig 2 MapTtiou 2012 amd Ta péAn g EE extdg TG MeydAng
Bpetaviag kal Tng Toexiag. X10x0¢ €ival n BeATiwon Twv dNUOCIWY OIKOVOUIKWY TWV KPATWY UEAWV PE TNV 10XUPOTEPN
Oéapeuan yia THPNGN ONUOGCIOVOUIKWY opiwv OTTwG Adyo xpEoUg/AEN péxpr 60% kai diapBpwTikd eAAgippara péxpl 0,5%
Tou AET.

MapdAha Ta o mavw pPéTpa efakoAouBoluv va uttdpyxouv avnouxieg yia Tn duvardtnta Tng EupwTraikng Evwong va
OlaxelpIoTel ammoTeAeOPaTIKA T ONUEPIVE Kpion Xpéoug kal va diac@alioel Tn dlaxpovik cuvoxr Tng Eupwdlwvng kai
1010ITEPA TWV OIKOVOUIKA QaOBeVEOTEPWY XWPWV. Avnouxieg ekppdalovTal €1Tiong yla Tn duvatdtnTa TWV UQICTAPEVWY
Beopwv TNG Eupwdlwivng va avTIgeTWTTIoOOUV £yKaIPa KOl ATTOTEAECUATIKA Ta OXETIKA TTPOoPRAMaTa Kal Tn duvartétnTa
€MiTELENG TNG OTTAUTOUUEVNG TTONITIKAG OUVAIVEONG OE TOMEIG OTTOU UTTAPXOUV OIAQOPETIKEG ATTOWEIS OTTWG N Tmoavh

€l0aywyn EUPWOHOAGYWY, N aUgnan TTPOCPOPAG XPAUATOG HEOW PETPWYV TTOCOTIKAG XaAdpwong (QE) KATT.
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Kiviuvog a1rd dAAeg Suopeveig TTOAITIKEG KAl KOIVWVIKEG £§EAiSEIG

O Oupihog exTiBeTal 0TOV KivOuvo TTONITIKAG a0TABEIag Kal / 1} GAAWV TTONITIKWV KAl KOIVWVIKWYV eEEAiEEwy TOOO o€ eTTiTTEdO
Xwpwyv 1ou dpaaTnploTroieital o OpIAog 600 Kal g€ TTayKOOWIO eTTITTEDO. MNMOMTIKEG, KOIVWVIKEG, VOUOBETIKEG, KAVOVIOTIKEG,
EPYACIOKEG KOl AANeG ouvageig eEeNifelg duvaTdv va €TTNPEACOUV OpVNTIKG TIG dPacTNPIOTNTEG KAl TO ATTOTEAECUATA TOU
Ouihou.

€ TTayKOOMIO €TTITTEO0 avaQEPOVTAIl Ol KivOUVOl €CeyEPOEWY, OTPATIWTIKWY ETTIXEIPACEWV A eTTEUPRACEWY TTOU UTTOPEI va

OnuIoUpyRoOUV OUVORKEG aOTABEIOG OTIG TTAYKOOHIEG OIKOVOUIEG KAl QYOPEG.

levik@ onpeIVETal OTI Ol OIKOVOUIKEG CUVBAKEG KOl Ta PETPa AITOTNTAG TTOU TTEPIYPAQOVTaI TTI0 TTAVW KaBioToUuv Tov Kivouvo
auTté peyoAuTepo. EvOeikTiKG avagépetal n TTOAITIKY aBeBaidtnta otnv EAAGda (TTou ava@épeTal o TTavw), n oTroia
TTApoUCIAdeTal auénuévn PETA Ta amroTeAéOPOTA Twv €KAOYWV OTIG 6 Mdiou, 0 KivOUVOG TTEPAITEPW OTTEPYIAKWV
KIVNTOTTOINOEWY TOGO GTOV TPaTTECIKO Kal GAAOUG TOMEIG KaBWG KAl O YEVIKOTEPOG KivOUVOG KOIVWVIKWY aVTIOPATEWV TOOO
otnv EAAGda 600 kal o€ GAANEG Xwpeg TTou dpaaTnplotroisital 0 OPIAOG 01 OTToi0I PTTOPEl va €XOUV APECEG KAl EUUETES

EMTITWOEIG OTIG OPAaTNPIOTNTEG KAl atroTeAéapaTta Tou Opilou.

KuBepvnTikég TTapepPACEIS TTOU ATTOCKOTIOUV OTNV avaKoU@Iion TNG XPNMATOTIICTWTIKAG KPiong amroTteAoUv 1TTnyn
apefaidTNTAG KAl EYKUUOVOUV ETITTPOCOETOUG KIVEUVOUG

O1 kuBepvnTikEG Kal dla-KUBEPVNTIKEG TTAPEUPACEIG TTOU OTOXEUOUV OTNV EKTOVWON TNG XPNUATOOIKOVOUIKNG KPiong
pTTOPOUV Va 08NYyAOOUV OE augnuévn UETOXIKI CUUMPETOXN Kal EAEYXO TwV XPNUATOTIICTWTIKWY 1I0pUPATWY atrd 1o EAANVIKG
Anuoéoio otnv EAAGSa kai amd tnv Kutrpiokry KuBépvnon otnv Kutrpo amé kuBepvhoelig oe GAAeg xwpeg 1 ammd dAAa

TPOOWTIA.

Kartd tnv Tpéxouca TTayKOOUIO OIKOVOIKN Kpion ol Sidpopeg kKuBepvAoelg kai Kevrpikég Tpameleg, o€ Pia TTPoaTTdBeia
ETTAVOQOPAG TNG OTABEPOTNTAG OTO TTAYKOOUIO XPNMATOTIOTWTIKO OUCTNUA, TTPOXWPENCAV Of TTPWTOPAVOUG KAINOKOG
TapepPaocelg SloxeTeUOVTOG XPNUOTOdATNON KAl PEUCTOTNTA Kal AauBdvovtag emmmpdobeta PéTpa oxedlaopéva OTO va
OlEUKOAUVOUV TNV TTpéoBacon o€ KEPAAaIa KaBWg ETTiONG KAl OTNV OTAPIEN TWV XPNHATOTTIOTWTIKWY Kal GAAWV OpyaviouwV
TTOU €TTNPEACTNKAY OTTO TNV Kpion ayopdg. AIGQopeg KUBEPVAOEIS ATTAVINGAV OTIG AVNOUXIEG TTEPI PEUCTOTNTAG KOl
TTAPOXNG TNIOTWOEWY OTNV TTEPITITWON KATTOIWV TPOTTECWYV PE TNV KPATIKOTTOINGH TOUG, i TNV HEPIKI KPATIKOTTOINGT TOUG 1
uTTayovTag autég o€ diadikaaia AUoNG r avoke@aAaloTroinong. Ze TETOIEG TTEPITITWOEIG, AKOPA Kal €4v ol TpATteleg dev
KPATIKOTTOIRONKAV € OAOKARPOU, TO TTOOOOTO GUUHETOXNG TWV HETOXWV QUTWV Twv Tpatewyv deiwdnke (dilution) kai ol

péTOXOI aTTWAEcQV agia.

Aev uttapxel kapia BeBaidtnTa 6T T HETPQ TTOU AauBdvovTal atd Tig didgopeg KuBepvnoelg kai TiG Kevtpikég Tpdateleg Oa
evioxUoOUV TIG OUVBNKEG PeuaTOTNTAG 1} Ba eMIQEPOUV TA TTPOODOKWUEVA atroTeEAéopaTta. Tuxdv aTToTuxia aQuTtwyv Twv
METPWV TMBavVOV va TTAPATEIVEI | OKOUN KOl VO ETTIOEIVWOEI TIG OUOUEVEIG CUVOBRKES TNG ayopds PE OTTOTEAECUO ONUAVTIKEG

TTAPEVEPYEIEG OTNV ETTIXEIPNMATIKY OPACTTNPIOTNTA, TNV OIKOVOUIKA KATAOTAON Kail Ta AEITOUPYIKA atroTeAégparta Tou Ouilou.

H mapoxn oTtipiEng atré Tnv KUTrpIakn KuBépvnon Ba £XEl ONUAVTIKEG EMITITWOEIG 0TOV £AeyX0 TnG Tpdrmredag, oTn
dlaxeipion Twv KEQ@AAAQiWYV TNG Kal GTNV OIKOVOMIKK TNG KATAoTAON

211G 30 Aekepppiou 2011, T€Bnke o€ 1I0XU 0 TreEPi TNG Alaxeipiong XpnuaTtoolikovouikwy Kpiogewv Nopog pe Tov otroio diveral
n duvatétnta o1o Y1moupyikd ZupBoUAio, katéTiv eioiynong Tng Kevrpikng Tpdmedag, va TTapéuPel e TePITITWwanN Kpiong
yla Tn oTApIgn Tpatredwyv PE TR Xopriynon Oaveiwv, eyyUNOEwv A JE CUUUETOXN OTO WETOXIKO TOUG Ke@AAaio. H Kevtpikni

Tpdmela yia Tn diapdpewan TNG €I6AYNCNGS TNG TTPOG TO YTTOUPYIKOG ZuuBoUAio, AauBdavel uttoyn, avapeoa og GAAa, KaTd
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600 0 XPnUaTooIKOVOUIKOG opyaviopdg, katd Tnv kpion tng Kevrpikng Tpdmefag, dev KATEOTn duvaTO va OVTAACEI

IKQVOTTOINTIKOUG TTOPOUG OTTO TOUG UPICTAPEVOUG HETOXOUG TOU i aTTd TNV ayopd 1 YE OTTOI00ATTOTE GAAO TPATTO.

O oxeTIkOG vOPOG TTPORAETTEN TN ARWN PETPWYV VIO TNV OVTIUETWTTION TwV TTPORANUATWY PEUCTOTNTAG 1 PEPEYYUOTNTAG TOU
XPNUOTOOIKOVOUIKOU CUCTAMATOG 1 KOl yla OKOToUG gvioxuong Tng Ke@aAalakAg Bdong f kalr Tou 100AoYIOUOU
XPNHATOOIKOVOUIKWY opyavioPwy oTnv KuTrplokry Angokpartia ol o1roiol 8a TTpOKAAECOUV O€ TTEPITITWON Wn OTAPIEAG TOUug
OUOTNUIKEG BIATAPOXEG OTO XPNMATOOIKOVOUIKG cUaTnua. EmTpooBeTa, 0 OXETIKOG VOUOG TTPOVOEi OTI Ta PETpa OTRPIENG
gival TTepIOPIoPEVNG EKTAONG Kal TTPOCWPIVOU XOPAKTAPA Kal ava e§Aunvo Tuyxavouv agioAdynong atd 1o YTroupyeio
Oikovopikwyv og ouvepyacoia pe Tnv Kevipikr Tpdmela kal agou n Kevrpikr) Tpdmefa oupBouleuBei TTponyoupévwg tnv

appodia TTOTITIKA apyr, YIa ££Taan Tou eVvOEXOUEVOU TEPUOTIGPOU TOUG.

Bdoel Tou o Trévw vopou, o€ TTEPITITWAON TTAPOXNG OTAPIENG, N KUTTPIaKH KuBépvnaon Ba ptropei va:

(a) TeplopiCel TNV AOKNON TWV JIKAIWUATWY WAPOU TTOU ATTOPPEOUV aTTO PETOXEG N DIKAIWMPATA WAPOU TTOU KATEXOUV Ol
METOXOI TOU ETTWPEAOUPEVOU XPNUATOOIKOVOUIKOU OpyaviguoU wg TTpog OAa ) YepIkd@ atrd Ta BéuaTa o€ oxéon Ue Ta oTroia
aokoUvTal Ta SIKAIWUATA YWHeou,

B) OlopiCer TNV TAslowneio Twv pPeEAWV Tou OlokNTIKOU OupBouAiou R TNG E€MITPOTIEIOG TOU ETTWEEAOUNEVOU
XPNUOTOOIKOVOUIKOU opyaviopou Kai va KaBopilel Troieg diatdéeig Tou epi ETaipeitov Népou kai Tro101 6pol Tou KataoTaTikou
N Twv EOIKWY KAVOVIOPWY TOU ETTWEEAOUPEVOU XPNUATOOIKOVOUIKOU Opyaviopou Tou agopolv cupfouAloug Ba
epapuolovtal 1Ti Twv cUPBOUAwWY TTOU diopiovTal Kal

Y) va B£TEl GTOUG XPNUOTOOIKOVOUIKOUG Opyaviopoug, OTTolouadnTIoTe Opoug TTEPIAAUBAVOUEVWY TTEPIOPICUWY OTn dIGBean

XPNUOTOTTIOTWTIKWY TTPOIOVTWY GTNV ayopd A TNV ETTEKTACN TwV dPACTNPIOTATWY TOUG.

Y& TTEPITITWON TTOU N OTAPIEN YiveTal JE €KOOON VEWV PETOXWY, YIO TOV TTPOCDIOPICUO TNG TIUNAG €KOOONG TWV JETOXWYV UTTEP
NG Kutrpiakrg Anuokpariag,8IEvEPYEITAI ATTOTIUNGN ATTO AvEEAPTNTO OiKO OTNV OTTOIO GUVEKTIUGTAI N TIMA SIATTPAYUATEUONG
Twv peToxwv. H amomipwpevn agia ¢ duvaral va uttepPaivel Tn XaunAodTePnN TIUA OTNV OTToia EKTEAEOTNKE TTPASN €T Twv
METOXWV KaT@ TO Xpovikd SIdaTnua evog PAva TTOU TTPONYEITal TNG évapéng Twv PETPWY OTAPIENG.EvDexduevn ouppeToxn
NG Kutrpiakrg Anpokpatiag oTo PETOXIKO KEQPAAaio TpATre(ag Ba crAuaive Peiwan TNG TTOCOCTIAIOG UETOXIKAG CUMMPETOXNG
TWV UQIOTAPEVWY PETOXWV Kal TTIBavh ammwAEgIa agiag yia TIG JETOXEG TOUG, avaAoya PE TNV TiUr) TTou Ba ek&0B0oUV o1 UETOXEG

uttép TNG KuTTplakng Anpokpartiog.

Mepaitépw, onuelwvetal 6T Ba TPETTEl va ekTTovnOei AeTTTONEPEG Ox€DIO avadidpBpwang Kal va TPOTTOTToINGEl WG
evoeikvuTal To ox£0I0 TToU €Xel uTTORANBEl oTnv Eupwtraik EmiTpotr|, oup@wva pe T vopoBeoia tng E.E. mepi kpaTikwv
evioxUOEwWV Kal TIG akoAoUBoUuEevES TTPAKTIKEG TNG EupwTraikng EmTpoTAg. TéToa ox€dia Ba ytmopoloav va odnyrioouv o€
dlayeipion kai eTéURaan €TTi TOU 1I00AOYICHOU, CUNTTEPIAAUBAvVOUEVNG TNG TTWANCNG KUPIWV KAl U KUPIWVY AEITOUPYIWY | O€
dAa Tpbéobeta Bdpn yia Tnv Tpdrmeda, Ta oTroia Ba ptmopolcav va €Xouv onuavtikh eTTidpacn oTa PEAAOVTIKA

ATTOTEAETPATA KOI OTNV OIKOVOMIKI) KATAOTAON MIOG TPATTECAG.

EmmpboBera, n kutrpiakn KuBépvnon duvatov va €xel TNy idia Tepiodo cup@Epov ae AAAa TpaTTeCIKA 1I6pUpaTa oTnv Kutrpo
KABWG €TTIONG KAl va evOIAQEPETAI VIO TN YEVIKA UYEia TOU TPATTE(IKOU CUCTAUATOG TNG KUTTPOU Kail TNG EUPUTEPNG OIKOVOUIag
NG Kutrpou. H emdiwgn ekeivwv Twv CUUQEPOVTWY duvaTOV va PNV €UBUYPANMIZETal TTAVTA PE TO EUTTOPIKA CUUQEPOVTA

TNG O0TNPICOPEVNG TPATTECAG KAl TWV AAAWV PETOXWV TNG.

Eivar mBavév mapduoia axédia evioxuong TpatTefwv o€ €TITTEOO KUTTPIOKAG KUBEPVNONG 1 O€ OUVEPYOTIa UE EUPWTTAIKA

Tapeia va Afgouv A va aAAdgouv ol uQIoTAPEVOI OPOI TOUG PE DUCUEVEIG OUVETTEIEG OTA OTTOTEAEOUATA Kal TIG &pACTNPIOTNTEG
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pIog oTnPICOuEVNG TPATTECOG, TWV HPETOXWV KOl TWV KATOXWV afloypd@wv Tng. Znueiwvetal 6T ol Tepi TG Alaxeipiong

Xpnuatooikovoulkwy Kpiogwv Népol tou 2011 €éwg 2012 Ayouv oTig 30 Atrpidiou 2013.

v mepiTTwaon Tou Opidou onuelwveTal 0TI ue Baon Twv Tepi TNG Alaxeipiong Xpnuatooikovoulkwy Kpicewv Nopwv Tou
2011 ¢wg 2012, katémv gioriynong tng Kevrpikng Tpdrmedag Tng KUtrpou kai ge Tn oUP@WvN yVwun TnG, €k86BNKE To TTEPI
NG Avadoxng Twv Aikaiwpdtwy Mpotipnong tng Cyprus Popular Bank Public Co Ltd Aidraypa Tou 2012, Zko1og TOU
Alatdyparog €ival n Tnpoupévwy TuXOV atraiTiioewy BeAe Béoel n EupwTraikn EmTpoTr, uhotoinon Tng amégacng Tou
YTroupyikoU ZupBouliou Tng 17" Maiou 2012, yia TRV avadoxr Twv Aikaiwpdrwy MpoTiunong Tng ékdoong Ke@aAaiou TnNg
TpdmeCag Uwoug €1,8 dig yia TNV gvioxuon TnNG KeQaAalakng Baong Tng.

Qg amotéAeopa n ékdoon Twv Aikaiwpdtwy MpoTtipnong cival TARpwg e§acpaiiopévn amd tnv Kutrpiaky Anpokparia,

oTTwg TTpoPAETTeTal aTTO TO Aldtaypa. O onuavTikoi 6pol TnG avadoxng eival ol akdAouBor:

e Bdoel Tou dpbpou 4, n Kutrpioky Anpokpartia avaAapfaver Tnv €€ oAokAfpou avadoxr Tng £kdoong Twv AIKAIWPAETWY
MpoTiunong

e H avadoyr kaAUTITel OAeg TIG PETOXEG TNG €kdoong AikaiwpdTwy MpoTtiunong. Apa, n Kutrpiokr) AnpokpaTia 6a agkhoel
6Aa Ta Aikaiwparta Mpotipnong mou dev Ba aoknBouv péow (a) doknong AikaiwudTtwy MpoTiunong katd Tnv TePiodo
aoknong TrepiAauBavopévwy airioswy Mpoeyypa®nig (B) doknong Aikaiwudtwy MpoTipnong 1ou dev Ba £€xouv aoknBei
atré Toug BIKaIoUX0UG TOUG KATA TNV TTEPIodo daknaong kail Ba diateBouv atd 1o AloiknTiKG ZupuBoUAio

e Bdoel Tou GpBpou 7, n Kumrpiakry Anuokpartia 6a atmokTrioel TUXOV adIABETEG VEEG PETOXEG OTNV TIUR AOKNONG TG
ékdoang ntol €0,10 avd petoxn.

e Ta adidgBera Aikaiwpara MpoTtiunong 6a kaAu@Bolv atmd Tn AnpokpaTia PE TNV TTAPOXH KUBEPVNTIKWY XPEOYPAPWYV

BIGpKEING EVOG £TOUG, TO OTTOIA AVAVEWVOVTAI QUTOUOTA KaTA TN AN TOuG.

Bdoel Tou apBpou 12 «ETi Tng dia Tou TTapovTog AlaTAyUaTog GUUMETOXAS TG Anuokpartiag atnv 1I010KTNoIakh doun NG
TpaTTECaG Oev epapudlovTal ol aoUpPareg diatdgeig Tou Tepi ETaipeiwov Nopou, Tou mrepi Anpociwv Mpotdoewv EEayopdg
Nopou, Tou Trepi Emrevdutikwyv YTnpeoiwv kal ApactnploTATwy kol PuBuifopevwyv Ayopwv Noéuou kai ol agUufBaTeg
d1atageig Twv Tepi Agiwv kal Xpnuatiotnpiou Agiwv Kutrpou Nopwv kai Twv Kavoviopwyv kal KavovioTikwy Alatdgewv Tou
€kd6Onkav duvdpel autou, OTTWG EKAOTOTE TpoTToTroloUvTal | avTikadioTtavral». AAAolI onuavTikoi épol Tou AlaTayPaTog

TepIAapBavouy Ta akdAouba:

10 (1): H Tpdtreda ye TN cUp@wvn yvwun Tou YTroupyeiou, Tng Kevrpikig TpdmreCag kal Tng KoivoBouAeuTikh ETITpoTtmig
Oikovopikwyv Kai lMpoUtroAoyiopou, diopifel eviog 15 nuepwv amd Tnv nuepopnvia dnuocicuong Tou Alatdyuarog,

AvegapTnTo ZUUBOUAO 0 OTTOIOG EVTOG 2 UNVWV atrd TNV nuUEPONvVia diopiopou Tou uttoRdAAel atnv KevTpikr Tpdateda:

(a) Zxéd10 AvadiapBpwaong, OTO OTTOIO TTEPIYPAPOVTAI AVAAUTIKA Ta HETPA Ta OTTOia N TPpdTTECa TTPOTIBETAN Va AABEl, TTPOG
€TMTEUEN, TO GUVTONOTEPO duvaTd, TNG dIACPAANIONG Kal TNG EviOXUONG TNG QEPEYYUOTNTAG TNG, MECW TNG TTEPAITEPW
augnong kepaAaiou ry/kal atrokatdoTacng A evioxuong Tng Kepdogopiag Tng, TNG PEIWONG €EOdWV 1 Kal KIVOUVWY, TNG
oTAPIENG aTTd AAAEG ETAIPEIEG TOU OUYKPOTAUATOG A AAWG TTwG. EidikéTEPQ, N peiwon Twv ££6dwv TTPOOWTTIKOU TNG
TpaTeCag Ba avépxetal TouAdyioto ato 10% 10 2012 kai katd TPdaBeTo TouAdyxioTov 8% 1O 2013. H peiwon Twv
ATTOB0XWV KAl WPEANUAETWY Tou TTPoowWTTIKOU oTnv KUTrpo Ba avépyetal katd péoov 6po ato 12,5% oe eThoia Baon kai
Ba epapuooTei KAIJOKWTA, KOTOTTIV OlaOUAEUcNnG e TIG OUVOIKAMOTIKEG opyavwaoels. MpdabeTa, ol evatrousivaoeg
AeiToupyikég datraveg Ba peiwBouv katd TouAdxioTov 7% 10 2012. To Zx£dio AvadidpBpwaong TTPOVOEl TNV eQapuoyn
Twv Opwv Kal TTpoUTroBécewv Tou TrapaTiBevrar otnv  mapdypago 11(7)-(13). 210 Ex€di0 AvadidpBpwong

TTEPIAQUBAvVOVTAl KOl TTPOOTITIKEG CUYXWVEUONG 1 ammoppdéenong i petaBifaong dpacTtnploThtwy i povadwyv oe dAAo
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XPNUOTOOIKOVOUIKO opyaviopd. H Tpdrreda ouvtdooel To x£d10 AvadidpBpwaong AapfdavovTag utroyn Toug Kavoveg Tng
EupwTraikig Evwaong yia Tig Kpatikég EvioyUoeig kal avatrpoaapuodel To 2010 AvadidpBpwaong wg ABeAE aTTaITACE! N
EupwTraiki ETiTpotA.

(B) AetrTopepEG XPOVODIAYPOUMA EQOAPUOYAG TWV PETPWY TTOU N TpATTeda TrpoTiBeTal va AdBel, e pntr avagopd GTo
XpOvo, KaTG Tov oTroio n Tpdrreda ekTiud o1 dUvartal va Trpofei o egayopd Twv VEWV PETOXWV TIG OTTOiEG Ba £Xel

AaTTOKTAOEI N Anuokparia.

10 (2): H Kevrpikrp Tpdmela perd amd diaBoUAsuon pe 1o YTToupyeio kal Tnv Tpdrreda, agloloyei 10 XxEDIO
AvadiapBpwaong Kal apou To KPivel WG To eVOEDEIYPEVO Kal UAOTTOINCIPO WG TTPOG TN duvaToTNTA ETTITEUENG TWV OTOXWV
TOU yIQ TNV gvioxuon TnNg Ke@aAalakng BAcong TnNg TPAtedag Kai TNV AvTIUETWITION TwV TTPORANUATWY QEPEYYUOTNTAG TNG,
TO TTPOoWOEi aTO YTTOUpYEIO.

* 10 (3): To ouvtoudTEPO dUVATO, KAl TO APYOTEPO VTOG £E1 (6) pnvwy atmd Tn B€an o€ 100 Tou TTapoOvTog AlaTdyuaTog,

10 Zx£€010 AvadidpBpwaong uttodAAeTal amd 1o YTroupyeio otnv Eupwtraiky EmiTpoTrr TTpog £ykpion.

11 (1): O Y1oupydg pe Tn oUupwvn yvwun TG KevrpikAg Tpdrmredag kai Tng KoivoBouAeuTikng EmTpoTtig OIKovouIKwv
S1opiCel atrd Tnv nuepopnvia dnuoacicuang Tou TTapovTog AlIOTAYUaTOG, HEXP! TTEVTE PHEAN Tou AloiKnTikoU ZupBouAiou TnG
TpaTTECOC.

11 (2): Me Tn oUpewvn yvwpun dUo TOUAGXIOTO aTTd Ta TTEVTE YEAN Tou AloiknTikoU ZupRouAiou, TTou SiopifovTal atrd Tov
Y1Toupyo, aokeital SiKaiwpa apvnaikupiag og OAeg TIG atro@daelg Tou AloiknTikoU ZupfouAiou.

11 (3): Me Tnv ammokTNOoNn VEwv PETOXWV atmd Tn AnupokpaTia, o YTToupyog pe Tn oUP@WVn yvwun TG Kevrpikng
TpdameCag kai NG KoivoBouAeuTikig Emtpotrig Oikovopikwy d0vatal va diopidel Tnv TTAEloyn®ia Twv PEAWV Tou
AloiknTiKoU ZupBouAiou, aveEapTATWG Tou TToooU GUUKETOXNAG TNG AnpokpaTiag oTnv 1I810KTNGIakK oA TNG TPATTECAG.
11(4): Ta yéAn Tou AloiknTiKoU ZupBouAiou Ta oTroia diopifovTal atd Tov YTToupyod, £Xouv PETAEU AAAwv Ta akdAouba
SiKalwpara:

(a) va guykaAouv Tn levikr ZuvéAeuan Twv PETOXWV TNG TPATTECAG,

(B) va avaBdaAAouv etri Tpeig (3) epydoiueg nuEPES TIG ouvedpidaoelg Tou AloiKnTIKoU ZupBouAiou TnG TpaTTedag,
TTpoKeIuévou va AdRouv odnyieg atrd Tov YTToupyod, o o1roiog SiaBouAeueTal yia To OKOTT6 auTé pe Tnv Kevrpikh Tpammela
NG Kutrpou,

(y) va d1akoTIToUuV TIG aUVEDPIAaElg Tou AloKnTIKOU ZupBouAiou TnG TpATTedag Kal va TiG avaBaAAouv cUUQwWVa E TO
onpeio (B),

(8) va éxouv gAeuBepn TTpdoBaon ota BIBAia Kal oToIxEia TNG TPATTECAG, Kl

(€) va aokouv 1o JIKaiwPa apvNOIKUPIag atn Afjyn OTToIoadTIOTE aTTOPAcNS Tou AIOIKNTIKOU ZuuBouAiou Tng Tpdtmelag,
Bdon Twv TTpovoIwy TNG uTToTTapaypd@ou (2) Tng Trapaypdeou 11 Tou TTapovTog AlatdyuaTog.

11 (5): H tpdrreda Tapéxel oTov YTTOUPYO OTTOIABNATIOTE OTOIXEIO 1) TTANPO®OPIEG AUTOG TNG CNTAOEL.

11 (6): Oudepia amégacn TnG MevikAG ZuvéAEuang TwV PETOXWV TG TPATTECAG TIOETAI G€ 1I0XU TTPOTOU TUXEI TNG £YKPIONG
Tou YTroupyou.

11 (7): O1 etioieg amodoyég kabevog ammd T1a akdAouba TTpodowTra dev UTTEPPRaivOUV TG ETNOIEG ATTOBOXEG [evikou
AleuBuvtr, OTTWG auTtég kaBopifovtal oTov ekdaTote TePi MpoUTtroAoyiopolu TnG Anuokpartiag Nopo: Mpdedpog,
AieuBuvwyv Z0upBoulog kal Aoird péAn Tou AloiknTikoU ZupfBouliou Tng Tpdrredag, Mevikoi AleuBuvTEG TNG TPATTECAG Kal
AVATTANPWTEG AQUTWV KAl OTTOIOOATTOTE GAAO PEAOG TOU TTPOOWTTIKOU.

11 (8): O mdong @uong HETABANTEG QTTOBOXEG TWV TIPOCWTIWY TIOU AVAQEPOVTAl OTNV  UTTOTTApAypa@o (7)
KaTapyouvTal.

11 (9): Aev emTPETTETAI N TTOPAXWPENON PEPICHATOG OTOUG PETOXOUG TNG TPATTECOG.

11 (10): Agv emTpETTETAI N AYOPA 10iWV PETOXWYV aTTd TNV TPATTECQ, EKTOG e BACN TIG TIPOVOIEG TNG TTAPAYPAPoU 9.

11 (11): AmrayopeUeTal n TTANPWHL OTTOIOUSATIOTE TOKOU 1 avAKANCn TTPWTORABIWY Kal deuTEPORABUIWY KEQAAQiwV
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€KTOG av n Tpamela £xel AaBel Tnv TpoyevéaTepn €ykpion omd Tnv Kevipikh Tpdmela kai £xel oupBouAeuBei Tnv
EupwTraiky EmitpotA. Nogital 611 e§aipodvTal kepdAaia TTou gival cupfatd Pe Tig atraitioelg TG Kevrpikng Tpdrredag
NG Kutrpou.

e 11 (12): H 1pammela o@eiAel va Pnv OOKEei €TTIOETIKEG EUTTOPIKEG OTPATNYIKEG TTEPIAAPBavouévng TNG dIa@AMIONG TNG
athpIgng TTou AapBdvel, oe BAPOG TwWV AVTAYWVIOTWY Tou TTou Oev Tuyxdvouv TTapdéuoiag oTrpIgng, ouTwg WoTE va
armo@elyovtal adIKaloAOynTeG OTPEBAWOEIS TOU aAvTOywVICPOU Kal TnG ayopdg. Eidikd o péoog etrolog puBuog
avaTTugng Tou IcoAoyiopou Tng Tpdrredag, dev Ba utrepPaivel To 12,4% (pu€oog €T010G pubBudG algnong Tou peyéBoug
TWV ICOAOYICUWY TOU XPNUOTOTTIOTWTIKOU Topéa oTn Anupokpartia Katd Tnv 1epiodo &€ka €TWV TTOU TTponyouvTal TnG
0éong o€ 10U Tou TTapOVTOG AIOTAYHATOG).

e 11 (13): ...Nocital 61T T0 YTroupyeio, katdmiv diafouAleuong pe Tnv Kevrtpikr Tpdmela, €xel To diKaAiwpa va eTTIRAAAEI
auaoTnNPOTEPOUG OPOUG CUMTTEPIPOPAS YIa OKOTTOUG UAOTToinong Tou Zxediou AvadidpBpwaong Kal eV YEVEI EQOPHOYAG TOU
Népou kai Tou TTapovTog AlatdypaTog:

Nocital Tepaitépw OTI, 01 €§oUTieg TOU YTTOUpyoU va B£Tel dpoug Kal TTpoUTToBETEIG aTToppEOUV aTTEUBEIAg aTTo TIg
o1arageig Tou Nopou kai Tradouv va 1IoxUouv KaTd TNV £€ayopd atrod TNV TPATTE(D TWV VEWY PETOXWYV TTOU OTTOKTA N

Anuokparia rj atmé Tnv TWANGCT TOUg O€ TPITOUG.

MeploodTEPEG OXETIKEG TTANpoopieg TrapatiBevial otnv Evotnta 7 tou Evnuepwrtikol AeAtiou  ("Kpartikn ZtApiEn").

ZNUEIVETAI TTWG N £YKPION TwV OpwV Tou AIOTAYUOTOG UTTOKEITAl OTNV £yKpion TnG EupwTraikig EmTpoTrAg.

To péyeBog Tng Kkpatikng otpIEng Ba e€aptnBei ammd To BaBud atov omoio n KuBépvnaon Ba OTTOKTAOEl VEEG PUETOXEG OTA

TTAQigIa Tou pOAoU TNG WG avadoxoG.

Omwg Olagaivetal amd Tig TTpdévoieg Tou Alatdypartog Tou TrapatiBevral o TTavw, oTa TTAaiola Tng uAoTroinong Tng
KPOTIKAG OTAPIENG TNG Tpdammelag n KUTTPIOKNA KUBEPvVNON Ba PTTopei va aokei onuavTiko EAeyxo aTtn Asiroupyia Tng Tpamelag
evw Ba uttapxel duvnTIKE anuavTikr €midpacn og Béuara diaxeipiong Twv Ke@aAaiwv TNg Tpdtelag Kal TNV OIKOVOUIKA TNG

KataoToon.

Kiviuvog emideivwong tng moIidTnNTag TOU SaVEIOKOU XOPTOQUAAKIOU Kol aufnong Twv pn €§UTTNPETOUMEVWV
daveiwv pe apvnTIKN eMidpoon oTa aroTeAEoPATA KAl EMIXEIPNMATIKA dpacTnpiéTnTa TG Tpdiredag oTo pEAAoV

To ouvoAiké davelakd yapTo@uAdkio Tou Opihou katd TG 31 AekeuPBpiou 2011 avepydtav oe €26.709 ek.. Ta un
eCutmnpetolpeva ddveia Tou Opidou (Bdoer Tou opioyol Tng KTK) avrimrpoowtreuav 10 13,9% Twv daveiwv TTpo
TTPOoBAEWewWYV KaTd TNV idla nuepounvia, évavti 7,3% 10 2010 evwo 01 cuocowpeupéveg TIPORAEWEIS avTiTTpoowTreuav 10 7,2%
Twv daveiwv TTpo TPOoRAéwewyv KaTd TRV idla nuepounvia, ot oulykpion pe 3,7% 10 2010. To mooooTd KAAUWNg

TpoBAéwewyv KaTd TIG 31 Aegkepppiou 2011 avepyoTav o€ 51,9% o€ oxéon pe 50,5% oTig 31 Aekepppiou 2010.

H ouvexiCéuevn olkovopikA U@eon OTTwWG TTPO-ava@EPBNKE OTOUG IO TTAVW TTAPAYOVTEG KIVOUVOU O€ GUVOUAOHO PE TA TTIO
mTavw PETPa 0dnyouv o€ peiwan Tou pubuol avdaTTuéng, augnuéva TTooooTd avepyiag Kal Ot peiwaon Twy dlaBEéciywy
€I000NUATWY TWV VOIKOKUPIWY Kal TNG KEPOOPOPIAG TwV ETTIXEIPATEWV Kal, KATA CUVETTEIA, TTIECOUV GNUAVTIKA TNV IKAvOTNTA
TOUG va e§uTTnPETOUV Ta Bdvela TToU £XOuv AABEI Kal va avTaTTOKPivovTal 0€ GAAEG OIKOVOUIKEG TOUG UTTOXPEWOEIG TTPOG TV
Tpdmela. EmmAéov, n ATNON yia GAAeG UTTNPETiEG TTOU TTPOCQPEPEl N TpdaTTedd, OTTWG QUTEG TTOU OXETICOVTAl JE PETOXEG,
ouodAoya kal ayoifaia kepahaia SEXETAI £TTIONG TTIETEIG, ETTNPEEACOVTAG ApVNTIKA TIG AUOIBES KAl TIPOUNBOEIEG TTOU EICTTPATTEI N

Tpdarreda.

H ékBeon Tou daveiakou xapto@uAakiou TnNG Tpdmeag KATA YEWYPOQPIKO TOPEN KAl OIKOVOUIKO KAGDO TTapOUCIAfeTal OTOUG

TTAPAYOVTEG KIVOUVOU TTIO TTAVW KAl OTIG ONUEIWOEIG 43 KAl 45 TWV EVOTTOINUEVWY OIKOVOUIKWY KOTOOTACEWV. O TTIOTWTIKOG
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Kivduvog duvaTov va gival aunuévog o€ TOUEIG TTOU £XOUV ETTNPEACTEN TTEPICTOTEPO ATTO TNV KPIioT. ZnNUEIWVETAI ETTIONG OTI

TO XapToQUAGKIO Tou Opidou oTov Topéa TnG vauTiIAiag katd Tig 31 AekepBpiou 2011 avepydTtav oe €1.919 ek..

Tuxov diatpnon i emdeivwan TnNg TTapoloag TAoNG TNV 0IKOVOUia, Ba uTTopoUae va 0dnynoel O ONUAVTIKEG ATTOUEIWCEIG
NG agiag Twv daveiwv Tng Tpdmelag, evOEXOUEVWG TTEPO KAl OTTO TIG OXETIKEG TTPOBAEWEIG, f/kal anuavTikh augnon Tou
EMTTEOOU TWV PN e§UTTNPETOUPEVWY daveiwy, KABWG Kal o€ Peiwaon TNG AEITOUPYIKAG TNG dpacTnpidTnTag. OTroiadATToTE aTTd
TIG O TTAvw €EENIEIG EVOEXETAI VO ETTIQEPEI OUCIWDEIG APVNTIKEG ETITITWOEIG GTA AEITOUPYIKA OTTOTEAéOUATA KAl TNV

OIKOVOMIKA KatdoTaon Tng Tpdrrelag.

EmmiiTA€ov, onueiwvetal 6T kKaTToleg KUBepVAOEIG EAafav uétTpa yia Tn pUuBuion f avadidpBpwaon Twv XPEWV CUYKEKPIUEVWV
KOTNYopIWV TTEAATWV, TTEPIAaUBavoPévnG 1 PN TG Slaypa@ng YEPOUG TOU XPEOUG, UE Tn ouykatdBeon Tou daveloTr. Eival
mBOavo va e@apuoaTolv TTapduola PETPA Kal O XWPES OTIG oTToieg dpaaTtnpioTroigital 0 Opidog. Ta pérpa autd duvartal va
mepIAapBavouy ) va unv mepIAapBavouv KATToIag Jop@rg atmodnuiwaong atod To KpAaTtog. MapdAo TTou dev PTTOpEi va yivel
TPORAewn oTo TTapdv OTAdIO yIa TNV TBaAvATNTA, JOP®r Kal KPITAPIA, TUXOV TETola BIEUBETNON iowG va eTTnpedasl apvnTIKA

TNV KEPOOPOpIa Kal To PEyeBOG Tou davelakoU xapToQuAakiou TnG Tpdtelag.

EmmiTAéov, anueiwveTal 611 KATTOIEG KUBEPVAOTEIG EAaBav PETpa yia Tn puBUIaN 1 avadidpBpwaon TwWV XPEWV CUYKEKPINEVWV
KATNYOPIWV TTEAATWYV, TTEPIAAUBAVOUEVNG TNG UEPIKAG N OAIKNAG dIaypa®ng PEPOUG TOU XPEOUG, WE T ouykatdbeon Tou
daveloTr. Eivalr mBavd va epappoaTolv Topduoia PETPO Kal O€ XWPES OTIG 0TToieg dpaoTtnplioTroleital o Opiog. Ta péTpa
autda duvaral va TrepIAauBavouy ) va pnv TepIAapBavouv KATrolag Jop@rg atronuiwaong amé 1o kpdrog. MNapdAo rou dev
pTTOpEl va yivel TpoRAewn oTo Tapdv aTadio yia TV TOavoTnTa, POPQN Kal KPITAPIA, TUXOV TETola JIEUBETNON iowg va
emTnpedoel apvnTikd TNV kepdogopia Kal To péyeBog Tou davelakoU xapTopuAakiou Tou Opilou. Znueiwveral 0TI aTnv EAAGSa
£xel N epappooTei vopoBeaia trepi TITxeuong (N3869/2010) n otroia SIETTEl T SIKAIWUOTA TWV TIIOTWTWVY Kal dSuvaTov va
meplopioel TN duvardtnta Ttou Opidou va AdBel TAnpwuég ot KaBuoTepnuéva dAveld UTTO OPICHEVEG OUVONKEG.
JUYKEKPIPEVA, PUOIKA TIPOCWTTA-OPEIAETEG TTOU BEV £XOUV TITWYXEUTIKR IKAVOTNTA KAl €XOUV TTEPIEADEI Xwpig BOAO o€ pbviun
aduvapia TANpwung AngmpdBeopwy o@elAwy, duvavtal uTtd TTPoUTToBEcEIG va eTTITUXOUV PUBUICN TWV OPEIAWV TOUG
atmaAAayf armd PEPOG QUTWV KATOTTIV AitTnong aTo appodio SIKAOTAPIO, vy OEV UTTOPEI va ATTOKAEIOTEN N UI0BETNON VEWV

ouvaQwv PETpWY aTnv EAAGSa i GAAeG xwpeg 6TTou dpaaTnpioTroigital o OpIAoG.

Kivduvog atré peiwon oTig agieg | oTn duvaTtoTnTa EKTTOINONG TWV €S0 @AAICEWY TOU SaVEIOKOU XaPTOPUAOKiou

2nUavTIKO PéPog Twv daveiwv Tou Opilou O€ ETTIXEIPAOEIG Kal QUOIKA TTPOCWTTA £Xouv eEaoc@alioBei ye deopeloelg fi/kal
emMBAPUVOEIG ETTi AKIVATNG TTEPIOUTIAG, KIVATWYV OgIWV, TTPOBECHIAKWY KATABECEWY Kal OTTAITIOEWY KOl AOITTWV OTOIXEIWV.
Qg atmotéAeopa, o OuINog gival ekTeBeIuéEVOG O€ TUXOV TITWON OTIG agieg Twv av Adyw e§ac@alicewv. Adyw Tou peydAou
aplBuou xopnyrnoewv pe SeOPEVUOEIG ETTI akivnTng Trepiouciag, o Oulhog cival oe peyaAlTepo Babud ekTeBeinévog OTIG

e€ehigeig oTnv ayopd akivitwy, otnv Kutrpo kai atnv EAAGSa.

H ouvexi{duevn kaBodiky TTopeEia TNG KUTTPIAKAG KAl TG €EAANVIKAG OIKOVOMIAG 1 YEVIKA ETMIOEIVWON TWV OIKOVOUIKWYV
OuvONKWV 0€ OTTOIOVOATTOTE ATTO TOUG TOWEIG BPaaTNPIOTNTAG OTTOU 01 OPEIAETEG Tou OpiAou dpacTnpioTroiolvTal I o€ AAAEG
ayopég OTToU PBpiokovtal oI eEA0PAANICEIG TTOU €xouv TTapaoyeBei, UTTopei va KataAngouv o€ HEIWOEIS TNG agiag Twv
eCao@aAioewy TTou £XouV TTapacxeBei o€ emiTTEdA KATWTEPA TOU AVEEOPANTOU UTTOAOITTOU KEPOAQIOU QUTWY TWV dAVEIWV.
Mia peiwon otnv aia Twv e€ac@aAlicewyv autwyv Twv daveiwv 1 n aduvapia va Tng TTapaoxeBei TUUTTANPWHATIKA
eCao@daAhion, utropei va avaykdoel Tov Opiho va TTpofei o€ TTpOaBeTeG TTPORAEWEIS yia TNV KAAUWN TTIOTWTIKOU KIvOUVOU Kal
TNV avgnon Twv amaitioewyv o€ atmoBepatikd. EmimmAéov, mlavr) ammotuyia Tou Opilou va loTTpdagel TNV avapevopevn agia
NG €£a0@AAIONG, O€ TTEPITITWON AVAYKACTIKAG EKTEAEONG, UTTOPE va TNV ekBéoel ae {nuIEG TTou Ba PTTopolcav va €Xouv
aApVvNTIKA €TTIOPACN GTNV OIKOVOMIKA KATACTACN KAl OTA AEITOUPYIKA atToTeAéouaTa Tou OpiAou.
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Emmpdobeta, n TTWXEUTIKA vouoBeaia kal AAAOI vOUOI Kal KAVOVIOHOI yid Ta OSIKAIWHATA TwV TIOTWTWY OlapEépouv
onpavTikd oTIG XWPEG OTIG oTroieg dpacTnpiotroigital o Ouidog. H Ikavotroinon amd T Tmapaoyebeioeg eEao@alioelg
evOéxeTal va yivel SUOKOAOTEPN AOYW TPOTTOTTOINCEWY OE OXETIKOUG VOUOUG Kal KAVOVIOHOUG TTOU TUXOV €EQAPUOCTOUV ME
OKOTTO TNV TTPOCTACIA TWV OQEINETWY.  ZnMelwveTal 0TI oTnv EAAGda dn Bpioketal og e@apuoyr vouobeaia, cUPQwva e
TNV otroia avaoTéAAovTtal ol TTAsioTnpiacpoi yia atraitioelg uéxpl €200.000 €wg tnv 31/12/2012, evy dev ptropei va
aTTOKAEIOTE €iTE TTAPATAON TNG NUEPOUNViag AREng, €ite aunan Tou opiou armraitnong mépav Twv €200.000, eite uloBETNON
VEWV PETPWV TTOU TTIBavOV va PEILOOUV TTEPAITEPW Tn duvaToTNTA TNG TPATTECAG VA TTPOoRaivel O€ eKTToINON €§00@aANITEWY

TTPOG IKAvVOTTOINON AN&ITTPOBECHWY OPEIAWV.

Kivduvog ouyKEVTPpwONG TOU SaveloKoU XapTOQUAOKioU Kol AAAWV OTOIXEiWV EVEPYNTIKOU
O kivbuvog aguykévipwaong eivar o Kivduvog Cnuidg AOGyw pn  IKAvOTToINTIKAG OIacTIOpdg TOoU XApTOQUAAKIOU  Kail
OUYKEVTPWONG O  OUYKeKpIUEvoug  OaveloAnTTeg, Opidoug daveloAnTTwyv, ocupBouloug Tng Tpdrmedag, ToOME(g

OpaaTNPIOTNTAG I OIKOVOUIKOUG TOMEIG, YEWYPAPIKES TTEPIOXEG I TTPOIOVTA.

O Oupihog, péoa a1md TIG TTOMITIKEG Kal TIG d1adIkagieg Tou, TTPOoTTOBE va dlac@aAiel 6Tl OI CUYKEVTPWO €IS TTOU TTPOKUTITOUV
O¢ev kabioTavral uTtEPPOAIKEG O€ oxéon hE TNV Ke@aAaiakn BAon 1) To péyeBog Tou davelakou xapTo@uAakiou Tou Opidou Kai
guvadouv pe Ta IoxUovTa ETTOTITIKA 1 ECWTEPIKG Opia. H TTapakoAolBnan Tou KivoUvou OUYKEVTPWAONG YiVETal KUPIWG HETW
€kBETEWV TTPOG TIG DIAPOPEG EMTPOTTEG Tou OMiAoU Kal TwV ETTOTITIKWYV ekBETEWV TTpog TNV KevTpikn Tpdteda tng Kutrpou
KAl TIG AAAEG ETTOTITIKEG APXEG OTIG XWPEG TTou dpacTnpioTroigitTal 0 OpIAoG.

QoT1600, TO OAVEIOKO XOPTOPUAGKIO EVOEXETAI VO TTEPIEXEI AUENUEVEG CUYKEVTPWOEIG, Ol OTToiEG dUvaTal va 0dNyACOUV O€

augnon Twv TTPORAEWEWV aTTOUEIWONG TOU davelaKoU XapTOQUAOKIoOU.

ZnueiwveTal 6T Adyw TnNG peiwong atnv kegaAaiokr Bdon Tou OpiAou aTig 31.12.2011 Kail TTpIV TNV GTOXEUOUEVN UAOTTOINON
Tou [lpoypdupatog Ke@alaiakng evioxuong, n OUYKEVIPWON O OPICPEVEG KOTNYOPIEG WG TTO00O0TO TOU KEPOAAiou
TTapouciadeTal augnuévn kai utrepPaivel Ta ouvrOn opia TTou BETel 0 Opihog kai amraitei n Kevrpikr) Tpdrmreda tng Kdmrpou

Bdoel Tou oXeTIKOU VOMIKOU Kal KavovioTIKoU TTAaIgiou .

MepioodTEPa OTOIXEIQ yIQ TNV KATAVOUN TTEPIOUCIOKWY OTOIXEIWV KAl SUVNTIKEG OUYKEVTPWOEIG OF OIAPOPOUG TOMEIG
TTapouaiadovTal OTIG ONUEIWoEIG 43 Kal 45 Twv OIKOVOUIKWYV KataoTaoswyv Tou Opidou otnv Etroia ‘EkBeon kai OIKOVOUIKEG

Kataotdoeig Tou 2011.

O puBp6g avdarrTuéng Tou davelokoU XapTo@uAakiou TnG TpATTe(ag EVOEXETAI VA TTEPIOPIOTEI
O puBpodg avamTuéng Kal To UWog Tou OAVEIOKOU XAPTOQPUAOKIOU QAVAPEVETAI va TTEPIOPIOTOUV ASGYW TNG OIKOVOMIKAG

KOATAOTAONG TTOU ETTIKPATEN, N OTToia £TTNPEACE! TN SUVATOTNTA ATTOTTANPWHAG TWV ETTIXEIPATEWY KAl VOIKOKUPIWV.

EmmpboBera, oTa TAaiola Tou onuePIvou oikovouikoU TTePIBGAAOVTOG, TO davelokd XapTo@UAdKIo Tou Opilou avapéveTal va
auppIkvwBEi kal Adyw Twv 18iwv evepyeiwv Tou Opilou, TTou UAOTTOIOUVTOI TTPOKEIPEVOU VA EVOPUOVIOBE PE TIG augnuéveg
EAAXIOTEG KEQAAQIAKEG ATTAITACEIG TTOU TiBevTal ATT TIG ETTOTITIKEG APXES KAl VO QVTIMETWTTIOE! TN SUOKOAN Katdotoaon Tng

KUTTPIOKNG Kal EAANVIKIG OIKOVOMiag AOyw TnG OIKOVOIKAG KPioNG Kal TNG ETTIXEIPOUUEVNG SNUOCIOVOUIKAG TIPOCAPUOYHG.

O pubudg avdmrTuéng Tou davelakoU XapTo@uAakiou TTepiopideTal €TTionNg amd TIG TTPpovoleg Tou GpBpou 11(12) Tou

Alotdyparog 6TTwg avagépeTal o Tavw (BAétre ettiong Evotnrta 7).
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O Treplopioydg Tou puBuol avaTTTuéng OavelakoUu xapTo@uAakiou evOEXeTal va €TTNPEACEl APVNTIKA TA OIKOVOUIKA

amroteAéaparta Tou Opilou.

Kivduvog dAAwv XpnuaToTmioTWTIKWV Idpupdrwyv
O Oupidog ouvaAAdooeTal cuoTnUaTIKE PE  GAAOUG  @OpPEiG TOu KAGOOU Twv  XPNMATOOIKOVOUIKWY  UTTNPECIWY,
oupTTEPIAOUBAVOUEVWY  XPNUATIOTWY, OIaPNECOAABNTWY, EUTTOPIKWY TPOTTECWY, ETTEVOUTIKWYV Tpatelwy, apoifaiwv

KEPAAQiWV Kal GAAWY BECUIKWYV TTEAQTWV.

O Oupihog diatpéxel KivOuvo atmwAelag KEQPaAaiwy atrd TIG TOTTOBETACEIG 08 AAAO XPNHOTOOIKOVOUIKA 18pUpara, amd Tnv
ayopd XPnUOTOOIKOVOUIKWY TITAWV 0€ GAAO XpNUOTOTTICTWTIKA 1I9pUpaTa oAAG Kal atré TTPAgEIG TToU EKTEAOUVTOI HECW TWV
1I0pUPATWY auTwyv eéaitiog MOavAG un €ykKaipng aTTOTTANPWHAG UQICTAPEVWY KOl EVOEXOUEVWY UTTOXPEWOEWY TWV

AvTICUURBAAAOPEVWV TPATTECWV.

Emiong, o moTwTikég Kivduvog utropei va emitabei 6tav n efaoc@dAion Tmou €xel d0Bei dev PTTOPEi va peuaToTToINGE 1)

PEUCTOTTOIEITAI O TIUEG TTOU OEV gival APKETEG yia va avakTnOei TTAApwG To TToad Tou daveiou A n €kBean o€ TTapdywya.

MBavr kardppeuon A n avnouxia yia Tnv duvardTnTa €EUTTNPETNONG TWV UTTOXPEWOEWY, €VOG I TTEPICTOTEPWV
XPNHATOTTIOTWTIKWY OPYaVICPWY Ba ptropolce va odnynoel ag TTEPAITEPW CNUAVTIKA TTPORARMATA peuaTOTNTAG, ) OF
ATTWAEIEG 1 OTN PN €KTTAAPWON TWV UTTOXPEWOEWY AVTICUPBAAAOUEVWYV XPNUATOOIKOVOUIKWY OPYavIoUWY, YEYOVOG TO

oT1T0i0 dUVaTal VO £XEI DUCUEVEIG ETTITITWOEIG OTA OTTOTEAETUATA, TN XPNUOATOOIKOVOUIKA B€0n Kal TIG TTPooTITIKEG Tou OpiAou.

Kivduvog ayopdg AOyw OSIOKUPAVOEWV Of EMITOKIA, GUVOAAAYHOTIKEG I0OTIMIEG, METOXIKEG afieg kol GAAEg
HeTABANTEG TTOU ETTNPEAJOUV TNV OIKOVOHIKA KOTACTACH Kal atmroTeAéguarta Tou Opilou

O Oulhog dpaoTnpiotroigiTal g €va €upU QACHUO XPNUATOOIKOVOUIKWY TTPOIOVTWY Kal WG €K ToUTOU dIaTpEXEl KivOuvo
ayopdg, TTou eVOEXETAI VO TIPOKAAECEI ATTWAEIEG KEQAAQiWY aTTO TIG METARBOAEG TWV ETTITOKIWY, TWV TIHWY TWV PMETOXWY, TWV

METOXIKWYV OEIKTWYV, TWV CUVOAAQYUATIKWY IGOTIMIWY KAl GAAWYV aglwv Kal OEIKTWV.

O ouvaAAaypaTikOg KivOUVOog OXETICETAI JE TOV KivOUVO BIOKUPAVOEWY OTNV agia Twv XPnNUATOOIKOVOUIKWY PEOWV KOl TWV
TTEPIOUCIOKWY OTOIXEIWV Kal UTTOXPEWOEWY AOYW PETABOAWY OTIG GUVOAAQYUATIKEG 100TIYiEG. O ouvaAAaypaTikog Kivouvog
TIPOKUTITEl OTTO YO AvoIKTA Béon ayopdg i TTWANONG o€ &évo vOpIopda, n otroia TTPOKOAEl €kBean OTIG PETABOAEG Twv
OXETIKWV OUVOAAQYUOTIKWV TIHWYV. AUTO PtTopei va TTpokUwel €ite amd Tn dIaTAPNON TTEPIOUCIAKWY OTOIXEIWV € éva
vouiopa Ta oTroia XpnuatodoTouvTal OTTO UTTOXPEWOEIG OE £va AANO VOpIoua, €iTe atré oupBAacelg aueong A TTPOBECUIOKAG
Tapddoong EEvou CUVAAAQYHATOG, €iTe akOPa atrd TTPOBeoHIaKG TTapdywya {Evou GUVOAAAYUATOG, CUNTTEPIAAUPBAVOUEVWV

TwV SIKAIWPATWY TTPOaiPETNG.

O kivduvog emmiTokiwy gival o Kivduvog TTou diaTpéxel o OpIAog va PelwBEl N agia Twv XPNUOTOOIKOVOUIKWY HECWV KAl TWV
kaBapwv £00dwv aTTd TOKOUG e€aITiag duoUEVWY PETABOAWY OTa €mMTOKIA ayopds. H Kupia pop@n KivdUvou eTOKIWV yia
Tov Opiho Bewpeital 6T gival o Kivduvog avariynong, o o1roiog TTPOKUTITEI ATTd TOoV ETEPOXPOVICHS 0Tn AAEN (yia To oTaBepd
€MTOKIO) KAl TNV NUEPOPNVia avatiynong (yia TO KUPAIVOPEVO ETTITOKIO) TWV TTEPIOUCIAKWY OTOIXEIWV, UTTOXPEWOEWY Kal

TWV BE0EWV EKTOG IGOAOYITHOU.

EmimAéov, dvodog Twv ETITOKIWY PTTOPET va €XEl WG ATTOTEAECUA TNV AUgnon Twv un e§utTnpeToUPEVWY daveiwy, Peiwon
oTtn ¢ATnon véwv daveiwyv 1 duvaTov va TTPOoKaAéoel peiwan atn duvatdtnTa Tou OpiAou va xopnynoel véa ddveia. Meiwaon
TWV ETMTOKIWV PTTOPET va 00Ny oEl, HETAEU GAAWY, O€ TTPOTTANPWHES BAVEIWV KAl AUEAVOUEVO QVTAYWVIOUO OTIG KATABETEIG

eTnpeddovtag Suopevwg Ta atroTeAéopara Tou Opilou.
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O1 avraywvioTikéG TECEIG A/Kal n UTTapén oTaBepwyv emiToKiwv O¢ I0KU0UOEG ammaITAoeg 1 ddvela givar duvatov va

meplopioouv T duvardtnta Tou Opidou va auéroel Ta emMTOKIA O€ TTEPITITWON AUENONG TWV OAVEICTIKWY ETTITOKIWV.

Qg artroTéAeoua Twv ETMTOKIOKWY JIOKUPAVOEWY, N YETABOAR OoTn dikain agia Twv XPnUOTOOIKOVOUIKWY PECWV Kal OTa

TEPIBWpIa €TTITOKIOU TMIBAVOV va dnuIoupynaoel nuid.

O «kivduvog emiTokiwv Tou Opilou TTPoEpXETal KUPIWG aTTO TIG dPACcTNPIOTNTEG GTN AIAVIKA Kal ETAIPIKY) TPOTTEQIKA KABWG
€TTIONG Kal a1 To XGPTOPUAAKIO TITAWYV, TTou €xouv katnyopiotroinBei oav Adveia kal Atraitioelg (Loans and Receivables,
L&R) kai avTioTaBuifeTal MEPIKWG ME TTAPAYwWYd TIPOIOVTA. YTTAPXEl OPWG KOl CUYKPITIKG TTEPIOPICHUEVN EVEPYR
0paoTNPIOTNTA OTA XAPTOQUAAKIO guvaAAaywv, Pe BEaelg oe opdAoya oTaBepol €TTITOKIOU Kal TTPOBETHIAKEG CUPRATEIS

ETTITOKIWV.

IXETIKA OToIXeia TTapatiOevral oTn onueiwon 45 OTIG evoTToINUEVEG OIKOVOUIKEG KaTtaoTdoelg otnv Etioia 'EkBeon Tou
Ouihou yia 1o 2011.

O Kivduvog aTTO TINEG PUETOXWV OXETICETAI YE TIG OUOUEVEIG METARBOAEG TWV TINWYV TWV PETOXWVY KAl TTOPOYWYWV ETTI ETOXWV
KOl XPNUaTIOTNPIOKWY SEIKTWV TTou KaTéxel o OPIAOG, TToU gival KaTaxwpnuéva oTo EUTTOPIKO Kal S1aBéciyo TTpog TTWwANon

XOPTOPUAJKIO.

O o kdTw Trivakag Tapoucialel evotroinuéva aToixeia katd tnv 31" AskepBpiou 2011 TTou KaTeixe 0 OPINOG GE PETOXIKOUG
TiTAoug ka1 Tapeia (epiAapBdavovtal kai €mevOUCEIG O Tapeia avTioTdBuiong kivduvwy (hedge funds)) kai TTou eival

KaTaxwpnuéva otn dikain Toug aia avaloya ye Ta 3 Emimeda amoTiynong Ta oTroia ava@épovTal o KATW:

TOMEAXZ APAXTHPIOTHTAZ Emitedo 1 Emimedo 2 Emimedo 3 TUVoAO
€ eK. € &K. € &K. € K.

MeToxég TTou atmroTigoUvTal o€ dikain agia HETW TWV ATTOTEAECUATWV:

(a) eTrevdUoEIg TTPOG ePTTOPIa 7,78 - 0,11 7,89
(B) KaTG TNV APXIKA AvayvwpIon - 79,91 - 79,91
Aiabéaiua Tpog TTWANCn 40,80 114,51 93,68 248,99
Zuvolo 48,58 194,42 93,79 336,79

lnyn: Emreéepyaaia oikovouikwv atoixeiwv amo v Tpdmeda.

O Oupihog xpnoipotroiei 3 Emimeda yia kaBopiopd kai ektiynon tng dikaing agiag: (a) to Emimedo 1, 61mOU n amoTiunon
YiVETQI XPNOIMOTIOIVTAG XPNUATICTNPIOKES TINEG O€ evepyeig ayopég, (B) To Emimedo 2, 1Tou n ammotiunon yiverar ye Bdon
MOVTEAQ QTTOTIMNONG OTA OTToia OAQ Ta OTOIXEIO TTOU £TTNEEAJOUV anuavTiKa TN Oikain agia gival TTapaTneroipa oToixeia oTnv
ayopd, kai (y) To Emimedo 3, émou n amotiynon tng dikaing agiag yivetalr ye Bdon povréAa atmoTiynong oTa oTroia Ta

aToixeia Tmou emrnpedfouv onuavTikd Tn dikain agia dev ival TTaPATNPACIPG GTOIXEIO OTNV AYOPd.

ZXeTIKA oToIXEia TTapatiBevral oTn onueiwon 45 Twv eVOTTOINUEVWY OIKOVOUIKWY KATaoTdoswv oTnv Etioia ‘EkBeon Tou
Ouihou yia 1o 2011.
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Na TovioBei 611 o1 peTaBoAég OTIG agieg Tou evepynTikoU TTOU ATTOTIMWVTAI OTNV €0Aoyn agia PEow TwV OTTOTEAECHATWY
emnpeddouv Ta atmoteAéopata Tou Opidou, evw o1 YETAROAEG OTIG TIMEG TWV PETOXWYV OTNV KaTnyopia “dlabEaipeg TTpog

TTwANon” emnpeddouv Ta idla ke@daAaia Tou Opilou.

ApVNTIKEG AVATTPOCAPHOYEG KAl OXETIKEG ATTOUEIWOEIS OTNV EUAOYN agiol TWV XPNUOTOOIKOVOUIKWY TTEPIOUCIAKWY
oToixeiwv Tou Opilou €xouv emrnpedosl, kal duvardv oto pEAAOV va OuveXioOUV va emNPEA{ouv SUOHEVWG TO
atroTeAéopATA, TIG EPYACTieg TOU OpiAou KOBWG Kal TNV OIKOVOUIKH TOU B€0n Kal TIG TIPOOTITIKEG TOU

O Ouihog diatnpei xapToQUAGKIa €TTEVOUCEWY PE TOTTOBETHOEIS OTIG AYOPEG XPEOYPAPWY, PETOXWYV, TTAPAYWYWV Kol O€
Aoirég ayopég. To xapto@uAdkio Tou Opidou TrepihaufBavel ékBeon kar oe Opdloya Tou EAAnVikou Anpociou 6TTWwG
avagépdnke o Tavw. OTToIECOATIOTE OPVNTIKEG AVATTPOCOPUOYEG OTNV  €UAoyn agia Twv XPNUATOOIKOVOUIKWY
TTEPIOUCIOKWY OTOIXEIWV Ba PTTopolcav va €XOUV ONMPAVTIKEG DUOUEVEIG ETTITITWOEIS OTA AEITOUPYIKA ATToTEAETUATA, ThV

OIKOVOUIKR B£an Kal TIG TTIPOoOTITIKEG Tou OpiAou.

O mo kaTw Trivakag Trapouciadel avaAuon avaAoya pe Tnv TOTOANTITIKA agioAdynon (Bdoel Twv diEBvdv oikwv
agloAGyNnong) Twv ETAIPIKWV XPeoypdewy, KUBEPVNTIKWV Kal GAAwvV xpeoypd@wyv Tou Opilou oTig 31 AegkepBpiou 2012. Na

onuelwBei 611 0 TTivakag TepIAapdvel Ta OEA.

FpappdTia
TOMEAZ APAZTHPIOTHTAZ Anpogciou kai Emevduoeig
GAAa mPOg EmevduTikoi
Fpappdria EPTTOPIa TiTAOI Zuvolo
€ ‘000 € ‘000 € ‘000 € ‘000
AAA 250.197 123 193.138 443.458
AA- péxpl AA+ - - 380.713 380.713
A- péXpI A+ 276.853 70 529.160 806.083
BBB+ uéxpl BBB- 384.285 137 520.918 905.340
BB+ péxpi B- 104.374 - 418.515 522.889
CCC péxp1 C 888.669 5.976 182.082 1.076.727
Xwpig AlaBaduion - 3.304 79.864 83.168
ZUuvoho 1.904.378 9.610 2.304.390 4.218.378

lnyn: Emreéepyaaia oikovouikwy aTtoixeiwv amro tnv Tpdmeda.

O1wg éxel ndn mpoavapepBei, o Opihog TTpoéPn oe atropciwon €2.331 ek. 010 xapTtoQuAdkio OEA, cUpgwva pe TIG
atmmo@daeig TG Zuvodou Kopuenig Tng Eupwdlwvng oTig 26 OkTwppiou 2011 kai Tnv epappoyr) Tou PSI.

A6 TNV 1n louAiou 2008 péxpr Tig 31 AekepPpiou 2011, o Opihog emmavaTagivounoe emmevdloelg YE BAON TIG OXETIKEG
Tpocapuoyég Tou AAM 39 -XpnuartooikovouikG Méoa: Avayvwpion kai Empérpnon (IAS 39 - Financial Instruments:
Recognition and Measurement) até Tnv katnyopia S1aB£CIUES TTPO TTWANCN GTNV KATNYOPIa KPATOUUEVEG WEXPI TN AREN Kai
odvela Kal amaitioelg. To atToTéAeopa Tng emavaTagivéunong authg frav kai Ba cival 611 peTaBoAég otn dikain aia Twv
€meEVOUCEWV QUTWYV OEV KATAXWPEOUVTAI OTO AOyaplacoud atmmoTeAECUATWY /KAl aTov IG0AOYIGHS Tou Opidou Adyw Tou OTI oI
ETTAVOTALIVOUNUEVEG ETTEVOUCEIG HETOQEPOVTAl e ammoofeopévo KOoToG. OTtroiadiToTe emidpacn oTov Aoyaplacuod
atmoTeAeOPATWY oav armoTéAeoua aAlaywv oTn dikain agia TEToIwV TTEPIOUCIAKWY CTOIXEIWV Ol OTTOIEG EPPAVIOTNKAV ATTO

TNV NUEPOMNVia eTTavaTagivounong, dev avayvwpeifovTal £wg 0TOU Ta TTEPIOUCIAKA AuTd OToIXEIa ATTOPEIWOOUV 1 diaTeBoUv.

MepIAnTTTIKA, av 0 OpIAog dev gixe TTPOXWPNOEI O€ ETTAVATAEIVOUNON TWV XPNHUOATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV aTTd
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eTTEVOUOEIG OE XPEOYpPa®a / HPETOXEG TTPOG eUTTOPia Kol OlIaB£01ua TTPOG TTWANCN OE XPEWGTIKOUG TITAOUG daveiakou
XapTopuAakiou, TéTE yia 10 2011 Ba gixav avayvwplaTei Ta akéAouba:
(a) emmpoobetn Cnuid Uwoug €1,1 ek. OTnv evoTroinuévn KATAoTacn AoyaplacpoU OTTOTEAECUATWY aTé TV
ETTAVATAEIVOUNGN ETTEVOUCEWV XPEOYPAPWYV TTPOG EUTTOPIa OE XPEWOTIKOUG TITAOUG davelakoU XapToQuUAAKiou,
(B) emmpoobetn Cnuid Uwoug €0,1 ek. OTnv €evoTToinuévn Katdaotacon Aoyapliaopou oTToTEAECHATWY amd Tnv
ETTAVATAEIVOUNGN ETTEVOUCEWY PETOXWYV TTPOG eUTTOPia O€ £TTEVOUOEIG BIABETIPES TTPOG TTWANCT, Kal
(y) emmpdaBeTo képdog Uwoug €279,8 ek. oTa amoBeparikd dikaing agiag amd Tnv emavaragivounon emevouceEwv
Xpeoypdewyv S108€0IuwY TTPOG TTWANGN O€ XPEWOTIKOUG TITAOUG BAVEIAKOU XapTOPUAAKiou,

H AoyioTikr kai 8ikain agia Twv XpnUaTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV TTPOG EUTTOPIO TTOU €TTavaTagIvounenkav ot
XPEWOTIKOUG TiTAOU¢ daveiakoU xapto@uhakiou katd tnv 31" AekepBpiou 2011, fitav €27,4 k. (2010: €32,1 &k.) kai €25,8
€K. (2010: €31,9 ex.), avrioTtoixa. EmmpooBeta, n AoyioTiKr Kai dikain ofia Twv XPnNUATOOIKOVOUIKWY TTEPIOUCIAKWY
aToixeiwv dIaBeTiywv TTPOg TTWANCN TTOU €TTAvVATAEIVOUABNKAY 0€ XPEWOTIKOUG TITAOUG davelakoU XapToQUAAKiou KaTd Tnv
31" AekepBpiou 2011, Atav €487,1 ek. (2010: €617,9 £k.) Kai €437,8 ek. (2010: €605,0 £K.) avTioToIxa.

H €0Aoyn agia Twv XpNUATOOIKOVOUIKWY TTEPIOUCIAKWY aToIXEiwv Tou Opidou duvaral va PelwBei TTEpaITEpw Kal va odnynoel
g€ EMTTPOOOETEG APVNTIKEG AVATTPOOAPHOYEG f/Kal aTTWAEIEG, AauBAavovTag UTTOWN TIG UPIOTAUEVEG ETTIKPATOUOEG OUVONKEG
TNG XPNMATOOIKOVOMIKNG Ugpeong. EmmAéov, n adia Twv XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEiwv Tou Opilou o€
TIEPITITWON €KTTOINCNAG Toug (ultimate realised value) dUvaral va eivalr xapunAdTepn atod Tnv TpEXouoa eUAoyn agia Toug.
OtroloidrTroTe ammd Toug TTapdyovTeg auToug Ba utropoucav va £Xouv wg atmoTéAeopa o OpIAog va TTpoRei o€ eTMITTPOOOETEG
apvNTIKEG QVATTPOCAPHOYEG TNG €UAoyng agiag, o1 oTroieg OUvaTal va €XOUV OUCIWOEIG QUOUEVEIS EMITITWAOEIG OTA

aTroTeEAETUATA, TN XPNUATOOIKOVOUIKH B€0n Kal TIG TTPooTITIKEG Tou OpiAou.

TENOG, onuelveTal 0TI oTa TTAQioIa Tou AlOTAyhaATog TO OTToi0 TTPORAETTEl CUPNETOXA TNG KuTrplakng AnpokpaTiag wg
avadoyxou atnv €kdoon Twv AikaiwpdTtwy MpoTipnong yia moad péxpl €1,8 810.. o Opilog givalr duvatd va aTTOKTAOEI
Xpeodypaga TG Kutrpiokng Anuokpatiag Yéxpl To TToo6 autd, To oTroio Ba emmnpedoel TO TTPO@IA TOU 1I00AOYIOHOU Kal TOUG
OXETIKOUG KIVOUVOUG TTOU TTPOKUTITOUV aTT0 Ta Xpedypaga. H aia Twv ev Adyw xpeoypdewyv duvaral va ETNPEacTEl atmo TIg

agloloynoeig Tng Kutrpiakig Anuokpartiag.

>uykekpIpéva, Baael Tou dpBpou 4(4) Tou AloTdyuaTog::

"Ta adidBeTa dIKAIWPATA TTPOTIUNONG KAAUTITOVTAI ATTO TN ANPOKPATIA PE TNV TTAPOXT KUBEPVNTIKWYV XPEOYPAPWY BIGPKEIAG
€VOG £TOUG, TA OTTOIO AVAVEWVOVTAI QUTOPATA KATA TN Afj¢n Toug.

(i) Ta kuBepvnTikd Xpedypapa SIAPKEING evOG ETOUG EKBIOOVTAI KAl TTAPEXOVTAl OTNV TPATTECA PE UNOEVIKO ETTITOKIO, YE TIUN
¢€kdoong ion pe Tnv kabapn TTapouca agia, UTTOAOYICOUEVN PE OUVTEAEDTH TTPOEEOPANONG iCOV PE TO 1I0XUOV ETTITOKIO TNG
amddo0ng TWV KUBEPVNTIKWY XPEOYPAPWYV JIAPKEING EVOG ETOUG GTNV £YXWPIA AyOopPd.

(i) Ta kuBepvnTikA Xpedypaga eloayovial oto XpnuatiotTApio Agiwv Kotpou kai gival dlatmrpaypaTeloiya Xwpig
OTTOI0UGOATTOTE TTEPIOPICHOUG.

(iii) To Ytoupyeio dUvartal og OTTOIOdNTIOTE XPOVO, va aVTAAAGEEl TO GUVOAO 1 PEPOG TWV KUBEPVNTIKWYV XPEOYPAPWV HE
METPNTA".
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H agia opiopévwv XpnUOTOOIKOVOMIKWY PHECWYV TTOU KaTaxwpouvTal o€ €0Aoyn aia mTpoodiopifeTal ye Tn XpRon
XPNHOTOOIKOVOUIKWY HOVTEAWV TTOU EVOWHOTWVOUV TrapadoxEéG, KPIioEIg KAl EKTIMNOEIG, Ol OTTOiEG MTTOPEi va
HeTABANBOUV oTO péAAOV I TEAIKG va unV atTodeixBouv akpiBeig

Katd Tov mpoadiopiopud Tng eUAoyng agiag, o OpiAog BagifeTal o€ XpnUATIOTNPIAKES TINEG EVEPYOUG ayOPAG TTAVOUOIOTUTTWY
XPNHATOOIKOVOUIKWY HMECWYV, R OTToU Oev UTTAPXEl €veEPYR ayopd yid TTAVOMOIOTUTIA XPNUATOOIKOVOUIKA péoa, O€
XPNHOATOOIKOVOUIKA POVTEAQ OTTOTINNONG. Z& OPICUEVEG TTEPITITWOEIG, OTOIXEID VIO HEHOVWHEVA XPNUOTOOIKOVOUIKA PéOa N
OMAOEG XPNUOTOOIKOVOUIKWY PECWYV TTOU XPNOIMOTToloUvVTal aTTé POVTEAQ ATTOTiUNoNG, UTTOpEi va pnv gival diabBéoipa A
pTTopEl va unv eival TTAéov diaBéoipa, AOyw PETAROAWV OTIG OUVONKEG TNG ayopdg. ZTIG TTEPITITWOEIG QUTEG, ATTAITEITAI N
XPAON TTapadoxwy, KPIOEWV Kal EKTIUACEWY OTA HOVTEAO OTTOTIUNONG TToU XpnaoiyoTrolei o Opidog. Ta povtéAa atoTipnong
gival oUvOeTa Kal o1 TTaPadOXEG, KPIOEIG KAl EKTIMACEIG TTou KAvel 0 OPIAOG Guyva a@opolv o€ BEPATA TTOU EUTTEPIEXOUV €K
QUOEWG aBeRaIOTNTA, OTTWG MEANOVTIKEG TAUEIOKEG POEG. TETOIEG TTAPABOXEG, KPIOEIG Kal EKTIMATEIG PTTOPET va XpelddovTal
ETTIKQIPOTIOINON YIO VO EVOWHOTWVOUV TIG OAoéva aufavopeveg UETABOAEG OTIG TpExouoeg ouvBnkeg kal Taoelg. Ol
METABOAEG TTOU UTTOPEI va TTPOKUWOUV OTIG €UAOYEG agieg TwV XPNHOTOOIKOVOUIKWY HECWV, UTTOPEI va €XOUV ONPAVTIKA
apvnTIKA ETTITITWON OTA OTTOTEAEOUOTA KAl TNV XPNMATOOIKOVOMIKN Katdotacn Tou Opidou. Emiong, n mpdédogatn
peTaBANTOTNTA KOl EAAEIYn pPEUCTOTNTOG OTNV ayopd éxel Béoel oe au@iBoAia KATolEG OTTO TIG TTAPAdOXEG TTOU
XPNOIJOTTOIoUVTAY KAl €XEl KATAOTATEI SUCKOAN TNV ATTOTiUNGN TOUG. 2T0 YEAAOV, OI ATTOTIUACEIS I AUTA T H€CA PTTOPE va
METABANBOUYV, WOTE VA AVTIKATOTITPICOUV TIG EKAOTOTE OUVONKES TNG Ayopdg Kal UTTOPEI va TTPOKUYEI APVNTIKK ETTITITWON OTA

aTmoTeAéTATA, TNV XPNUATOOIKOVOUIKN KATAATACN Kal TIG TIPOoOoTITIKEG Tou OpiAou.

O1 oTpaTnyikég avTioTaduiong Kivduvou (hedging) Tou OpiAou evBEXeTal VO PNV gival ATTOTEAECUOATIKEG ME CUVETTEIX
va NV aroTpEéPouv {nuIEg

Méoa amd TO €upUy @QACHO XPNUATOOIKOVOMIKWY TIPOIOVTWY Kal OTPOTNYIKWY Trou xpnoiyotroiei o Opihog yia Tnv
avTIOTGOUIoN TwV KIVOUVWY OTOUG OTToiouG eKTiBeTal, gival TBavd opiopuéva TTPOIOVTa KOl OTPATNYIKEG va atTodeixBouv un
aTTOTEAETUATIKA KOl va €mM@EPOUV ¢nuiE. H avTioTdBuion kivduvou (hedging) utropei va gival Jévo PEPIKN, 1) Ol OTPATNYIKEG
TTOU XPNOIPoTToIoUVTal SUVATOV va PNV TTPOCTATEUOOUV a1rd OAOUG TOUG WEAAOVTIKOUG KIVOUVOUG ] duvaTOv va unv eivai
TIANPWG ATTOTEAECUATIKEG OTO VA PETPIAOOUV TNV €kBeon Tou Kivduvou Tng Tpdrmelag o€ OAa ta mepIfdAAovTa ayopds i
evavtia e 6Aoug Toug TUTTOUG KIVOUVWYV aTo PEAAOV. KaTd ouvETTela, un avapevoueveg eEEAIEEIS OTIG eTIUEPOUG ayopEg, Ba

MTTOpOoUCav va TTNPEACOUV apvNTIKA TNV ATTOTEAEGUATIKOTNTA TWV OTPATNYIKWY avTIoTAOIoNG Kivduvou Tou OpiAou.

EmmAéov, o TPOTIOG PE TOV OTTOI0 KaOTOypA@ovTal Ta KEPON KAl O OATTWAEIEG WG OTTOTEAEOUO QVATTOTEAECUATIKWV
OTPATNYIKWY KAAUYWNG KIvOUVOU TTOU OUvVaTOV va UTTAPEoUV, UTTOPEi va 0dnynRoel o€ TTPOoBETN aoTABEIa 0T aTToTEAéTUATA

Tou OpiAou.

O Ouihog avalnmnoe TNV avrioTadPIon PEPOUG TOU €TTITOKIOKOU KIvoUvou atré Ta OuodAoya tou EAANvikoU Anuogciou. Ol
OTPATNYIKEG AVTIOTABUIONG TOU ETTITOKIAKOU KIvOUvou pe OpodAoya EAANviKoU Anuogiou trou xpnoigotroinoe o Ouihog dev
Bewpouvtal TAéov atroteAeopaTikég (hedge effective) pe amrotéAecpa SloKupAvoeig TNG ayopdg atrd Ta CUYKEKPIPEVA
XPNMATOOIKOVOUIKA PESQ TTOU XpNOIJoTTOINBNKav va emrnpeddouv apvnTikd Ta atroTeAéopara Tou Opilou. ZnueiwveTar Ot

KATd TNV NUEPOUNVIa Tou TTapovTog EvnuepwTikoU AgATiou 0 OUIAOG €xel TTPORET OTO KAEICIUO TWV OXETIKWY BETEWV.

Tuxév amopeiwon Tng umepadiag Kal TwWV AUAWV OTOIXEIWV evepynTIKOU Ba é€xel apvnTIKR EMITTWON OTA
atroTeAéopaTa Kal KaBapo evepynTikd Tou OpiAou

2116 31 Aekepppiou 2011, Ta dula Trepiouciakd oToixeia Tou Opidou avépyovtav o€ €798 ek. kal avTiTTpoowTrevav 133%
Twv 18iwv Kepahaiwv cuptreplAauBavouévwy Twv SIKAIWUATWY peiowneiag. Ta duAa TTEPIOUCIOKE OToIXEIQ EKTOG TNG
utrepatiag, Pe OUuyKekpIiuévn weéAiun wn atroofévovtal he TN HEBOOO TnG OTABEPrG amoéofeong Katd Tn dIAPKEIA TG
avapevopevng weéAiung (wng toug. lNeplouciakd oToixeia pe aopioTn WEEAINN Cwr dev atmmoofBévovtal aAAd eAEéyyovTal
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TOKTIKG (UéOow aglohoynoewv yia atropgiwaon). Av Katd Tnv nuepopnvia icoAoyiopol o Opidog kaBopicel 0TI UTTApYouUV
aToIXEia yIa aTTopEiwan, UTTOAOYICeTal N AVaKTAGIUN agia Twv TTEPIOUCIOKWY OTOIXEIWV. To TToad TNG ¢nUIAG aTTd aTTouEiwon

TTOoU KaTtaypdageTal ivai n dilapopd PeETagl TNG AOYIOTIKAG a&iag Tou TTEPIOUCIOKOU OTOIXEIOU Kal TNG AVOKTACIUNG agiag Tou.

H diadikacia avayvwpiong kal agloAdynong Tng armoueiwang Tng utrepagiog €ival ek @Uoewg aBéBain a@ou aTTaITEITal N
Kpion Tng d10ikNONG YIa HIO O€IPpd EKTINACEWY, TO OTTOTEAECUOTA TWV OTTOIWV €ival onUAVTIKA yia TIG TTapadoxEG TTou
xpnoigotroioUvTtal. H agioAdynon yia atmopgiwon Tng utrepadiag atmoTeAei TNV KaAUTEPN eKTiunon Tng dloiknong yia Toug

TTAPAYOVTEG TTOU TTapaATiBeVTal IO KATW.

MpwTtioTa, atraiteital N Kpion NG 810iKNoNG yIa TNV EKTIKNON TWV HEANOVTIKWY TAUEIOKWY powv Twv Movadwv Anuioupyiag
Tapeiakwv Powv (‘MATP’) Twv ovToTATWYV TToU ayopdaTnkav. O1 uTToAOYIGHOI HTTOPOUV VA £TTNPEACTOUV CNUAVTIKA OTTO TIG
TAMEIAKES POEG YIa TTEPIODOUG YIa TIG OTTOIEG £XOUV TTPORAEPBET ATITOEPWG, KaI ATTO TTAPAOOXEG OXETIKA HE TN HAKPOXPOVIA
TAON TWV TOPEIOKWY POWV yia WPETETTEITA TTEPIGdOUG. O1 TTPORAEWEIG TAPEIOKWY POWV CUYKPIVOVTAI PE TIG TIPAYMATIKES
emMOOOEIG Kal JE agIOTIOTA OIKOVOUIKG Oedopéva o€ PUEAAOVTIKG Xpovia. MapoAa autd, ol TTPORALWEIS TwV PEANOVTIKWV
TAPEIOKWY POWV €€ avAykng OVTIKATOTITPICOUV TIG EKTIUNAOEIG TNG BI0IKNONG YIa TIG MENAOVTIKEG TTPOOTITIKEG TWV

ETTIXEIPAOEWV.

EmmpdobeTa, 10 KOGTOG TOu KePaAaiou TTou aTTodideTal o KABE ayopacBeioa ovidTNTA KAl TTOU XPNOIUOTIOIEITAl YIa TOV
UTTOAOYIOUO TNG TPEXOUCAG agiag Twv PHEAAOVTIKWV TOPEIAKWY POWYV TNG, £XEI ONUAVTIKN €TTIOPACN OTnV amoTiunon Tng. To
KOOTOG TOU Ke@oAaiou utroloyiCetar ye Baon 1o Movtého Atrotipnong Kegahaiouyikwv AyaBwv (Capital Asset Pricing
Model), To otroio avTikatoTTpilel évav apiBud XxPNUATOOIKOVOUIKWY KOl OIKOVOUIKWY PETABANTWY, TrepIAaufBavouévou Tou
akivduvou emTokiou (risk-free rate) otnv kdBe ywpa kal TNV apoiffy avdAnyng eTmxelpnUATikoU Kivduvou, n oTroia
QVTIKATOTITPICEl TOV €UPUTO KivOUVO TNG ETTIXEIPNONG TTOU agloAoyeiTal Kal Tov KivOuvo guvaAAGyuaTog. AUTEG o1 METOBANTEG

£€xouv kaBopiaTei ye BAGN ONUAVTIKES EKTIMNACEIG TNG dloiknang Kai gival €€ opiouoU aBERaleg.

Ortav n mo mavw diadikacia agloAdynong utrodeifel OTI ol avapevOUEVES TAPEIOKEG PoEG piag MATP éxouv peiwBei fi/kal To
KOOTOG TOU Ke@aAaiou éxel augnBei, n ekmiunuévn euhoyn agia Tng MATP peiwveral. Av auTr n heiwan €xel WG aTTOTEAETUA
T EKTIUNUEVA AVOKTACIMA TTOgd va ival JIKpOTEPA atrd TN AoyioTIKA agia Tng MATP, 16Te avayvwpileTal atropgiwaon TnNg

uTTEPOEiag, PEIVOVTOG £TAI IE TO AVTIOTOIXO TTO00 Ta kKEPDN Tou Opilou yia To £T0G.

O1 alohoynoeig yia atmopeiwoelg diegayovral o€ €tola Bdon r 1o ouyxvd av eival avaykaio uttd TTEPICTACEIS TTOU
UTTOOEIKVUOUV OTTOMEIWCEIG UTTEPASiag Kal AUAWV TTEPIOUCIOKWY oToiXeiwv. O aokAoeig agioAdynong yia ATTOPEIWTEIG
mepIAauBavouv TNV olykpion Twv MATP oTtnv omoia €xel kataveunBei n utrepagia ye TNV avaktioiun agia Tou n otroia
1oo0Tal e TNV uwnAdéTepn amrd Tnv agia xpriong kai Tnv molavr agia TWwANong otnv ayopd (dikain agia peiov 10 KOOTOG
TwAnong Tng MATP). Edv n afloAdynon autr| &¢igel 6T n avaktoiuyn agia eival xapnAotepn ammd Tnv AoyioTiKA agia, TOTE

TTPAYUOTOTTOIEITAI ATTOUEIWDN.

O1 a&loAoynoeig yia atroueloelg TrepIAapfdavouv Tov Tpoadiopliopd Twv MATP oTIg oTToieg KaTAvEUETAI N UTTEPASia Kal yia
TIG oTroieg die¢ayeTal agloAdynon. MNa va mpoadiopioTodv oI MATP OTIG OTTOiEG T TTEPIOUTIAKA OTOIXEIO TA OTTOI UTTOKEIVTAI
o€ agloAdynon yia aTTouEiwon KATaveéUovTal, ol JOVAdEG ol OTToieg TTpoadlopifovTal TTPETTEl VO TTAPAYOUV TAPEIAKEG POEG Ol

OTT0iEG Eival aveEAPTNTEG OTTO AUTEG TTOU TTPOEPXOVTAI ATTO AAAEG TTPOCBIOPICIUEG HOVADEG.

QG ouVETTEIO TWV CUVEXICOPEVWV DUOUEVWV HAKPOOIKOVOUIKWY CUVONKWYV TToU £TTIKpaTouv oTnv EAAGSa, o Opihog, Katotiv

avéBeong oe avegdpTnTo €EeIdIKEUPEVO OiKO, €XEl avaBewprioel TN AOYIOTIK uTreEpagia TTou TTPOEKUWE aTTd TNV TPITTAR
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guyxwveuan Twv Tpamewv Eyvariag, Mapeiv kai Adikrg 1o 2006. Qg ammoTéAeopa, KaTtaypd@nke armrouciwan Uyoug €796
€k. oT1o & Tpiunvo Tou 2011. H atmopeiwon Tng utrepagiog dev €ixe Kayia EMTTWON OTA ETOTITIKA KEQGAQIA, GUUPWVA E TIG

KQVOVIOTIKEG puBpioelg Tng KevTpikg Tpdamedag Tng KuTtrpou.

O1 TTopdAPeTpOl KOl O TTANPOQPOPIEG TTOU XPNOIYOTTOIOUVTAl YIa VO TTPOCdIOPIOTEl N avaKTNoIudTNTA TNG UTTEpagiag,
OUNTTEPIAOUBAVOUEVWY TWV ETTITOKIWY TTOU £TTNPEACOUV AUECA TNV KEPSOPOPIa TWV PHOVABWY TTou a@opolV Tnv agioAdynon
yla atropeiwon, emnpedlovtal amd TIG YEVIKEG CUVONKES ayopdg Kal TO JaKPOOIKOVOUIKG TrepIBGAAov, Ta oTroia duvaTdv va
diagopoTtroinBoulv atmoTopa. Eival mBavév 611 Ta ammoteAéopaTa o€ PHEANOVTIKEG NUEPOUNVIEG I00AOYIOUOU, OE TTEPITITWON
TEPAITEPW ATTOOUVANWONG TWV OIKOVOUIKWY CUVONKWYVY TTEPAV AUTWYV TTOU aTrelkovioTnkav ndn amod Tn dielBuvon oTig
TTPORAEWEIG TAPEIOKWY powv Yia kGBe MATP, va dia@épouv atrd TIG UTTOBETEIG TTOU €XOUV XPNOIPOTIOINBEI TTPOKAAWVTAG
onuavTikh dlagopoTroincon aTo TToad utrepagiag Tmou peTa@épetal. Qg ek ToUTou, Oev UTTOPEI va UTTAPEEl Kapid diaBeaiwan
OTI HEANOVTIKEG AGIOAOYNOEIG YIQ QTTOUEICEIG O AUAQ TTEPIOUCIOKA OTOIXEIa pE adpioTn didpkeia {wrg TTou duvartdv va
TpokaAéoouv atmrooBéoelg aTn utrepagia Tou Opidou &e Ba ernpedoouv apvnTIKG TIG OpaCTNPIOTNTEG, TNV OIKOVOMIKH TOU

0éon Kal Ta AEITOUPYIKG TOU aTToTEAECUATA.

Kivduvog peuoToTnTOg KOl Kivduvog £§dpTnong og Xpnuarodotnon amé tnv Eupwtraikf Kevrpikn Tpdmeda kai
GAAO TTPOYPAUHOTO TOU EUPWCUCTAMATOG

O kivduvog peuaTdTNTAG €ival o Kivduvog 0 OUIAOG €iTE va Pnv £XEl ETTOPKEIG SIOBETINOUG XPNUOTOOIKOVOUIKOUG TTOPOUG YIa
va avtetre€éABel OTIG AUETEG UTTOXPEWOEIG TOU EITE VO PNV UTTOPEI va TOUG €€aa@aAiosl TTapd HOvo e UTTEPUETPO KOOTOG.
MepiAapPavel emiong, Tov Kivouvo aduvapiag Tng £yKaipng PEUCTOTIOINONG PIag Béang pe AoyikoUg 6poug. O ev Adyw
Kivduvog TTpokUTITEl atrd Tmlavr] avavTioToIXia OTO XPOVO TWwV TOMEIOKWY POWV TWV OTOIXEIWV TOU EVEPYNTIKOU KOl TOU

TadnTikoU.

O1 duokoAieg TToU DIEPXOVTAI APKETEG XWPES TNG EUPWIWIVNG OTO VA avaxpnuaTtodoTrioouv To dnNUdCIo XPEOG TOUg, 0dRyNnoE
og VEeG evTAOEIS TIG ayopég katd Tn Oidpkeia Tou deutépou Tpiurfivou Tou 2011. O1 ayopég xpripatog otnv Eupwtn
eTTNPedoTNKaV apvnTiIKa a1mé Ta cuverrakdAouBa Tng kpiong dnuociou xpéoug TNG EAAGSAG pe atmoTéAeopa Ta eTTiTreda
PEUCTOTNTOG KAI XPNUATOdOTNONG va PNV gival emapkn. Kard 1o didotnua Tou akoAouBnae Tnv €éAANVIKA Kpion xpéoug, n
avTiAnyn yia Tov Kivouvo petagl avrioupBaAlopévwy TpaTredikKWwv OpyavIOPWY onueiwoe anuavTiki aignaon, odnywvTag ot
TEPAITEPW CUPPIKVWON TNG dIaTpaTTediKAG ayopds. Adyw TnG aoTABEIAg TTOU ETIKPATE OTIG AyopéS, N TTPOCRACn Tou
Ouihou o€ TTapadoaiakég TTNYEG XPNUATOdATNONG £ival GNUAVTIKA TTEPIOPICUEVN.

Qg amoTéAeopa TwV KAUBWVICPWYV TNG ayopdg, n ¢aptnon Tou OpiAou atmd BpayxutrpdBeoun xpnuatoddtnon auénbnke pe
ouveTTakoAoudn emdeivwan NG peuoTdTnTag Tou Opidou. MapdAAnAa, n Kevrpiki Tpdmela 1ng Kutrpou péow Oidpopwyv
XPNHATOBOTIKWY MPNXAVIOPWY augnoe Tn peuctotnTa yia Tn oTApiEn Tou Tpatredikol oucoTAuparog. EmmrpdéoBera, ol
KUBEPVNOEIG YEVIKA TIPOCEPEPAV EYYUNOEIS Kal augnoav 1o €AAXIOTO TTO000 €£Q0PAANIONG TWV KATOBECEWV yia va
0100KEBACOUV TUXOV ATTWAEIO EUTTIOTOOUVNG OTO KUTTPIAKO TPATTECIKG GUOTNUA OTTO TOUG ETTEVOUTEG / KATABETEG.

>e yevikéG ypauuég, n duvardétnta tou Opidou va €xel TTpéofacn oe xpnuatoddtnon PE €UVOIKOUG OPOUG UTTOKEITAI OF
O14@OPOUG TTAPAYOVTEG, CUUTTEPIAANBAVOUEVWY TTAPAYOVTWY Ol OTTOI0I TTOAAEG POpPEG Dev eAéyxovTal atrd Tov OpiAo, OTTwg
yia TTapddeiypa, n avnouxia / eYTTIoTOoUVN TWV KATABETWY YA TNV YEVIKI €IKOVA TNG OIKOVOMIAG KaBwG Kal n €IKOvVa Tou
XpPNMaToolkovouikou KAGdou, n ducokoAia efelpeong @BV peuaTdTnTag, o uTToBaBuicelg amd Toug diebveig oikoug
aglohéynong, n &1a8ea1udTNTA KAl TO €UPOG TWV KPATIKWYV £YYUAOEWV TwV KATOBECEWV TOU TPOTTECIKOU OUCTAUATOG, Ol
YEVIKEG OUVOAKES ayopdg Kal TUXOV aTTWAEIa EUTTIOTOOUVNG OTo TPpaTe(ikd auaTtnua Tng Kutrpou. Adyw Tng acTdbeiag Tou
EMKPATEI OTIG AYOPEG, N TTPOCRACH TwV TPATTECWY € TTAPASOCIAKEG TTNYES XPNHATOSATNONG OTTWG Ol KATABECEIG TTEAATWY,
TomroBeTOeIC GAAWV Tpamewy oTn dIaTPaTTECIKN ayopd, opoAoyiakd Odvela Kal davelokd Ke@AAQia €ival OnUAvTIKA

TTEPIOPIOUEVN, YEYOVOGS TTOU UTTOPEI Va £XEI EMITITWOEIG 0T duvaTtéTnTa TTpdoBacng Tou Opilou o€ TTNYEG peuoTOTNTAG.
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AuToi oI TTapayovTeg eVOEXETAI VO 0BNYNOOUV O€ TrEpaITéPW Peiwon Tng TTpdapaacng Tou Opidou og xpnuaToddTnan PEow
KATABEoEWY PE ETOUPNTOUG OPOUG KOBWG ETTIONG KAI OTN YN aTTOQUYT TWV EKPOWYV KATABEOEWY, YE OTTOTEAEOUA TN Peiwan
NG 1kavoeTnTag Tou Opidou va xpnuatodoTtroel TIG dpaaTnpIOTNTEG TOU KAl va IKAVOTIOINCEl TIG €AAXIOTEG QATTAITACEIG

PEUCTOTNTOG TOU.

Mia atrd TIg onUavTIKOTEPEG TTNYEG KEPaAaiwv Tou Opidou gival n TTPOCEAKUCT KOTOBECEWY TWV TTEAGTWV TOU, HEOW TWV
otroiwv 0 OpiAog xpnuaTodoTei Toug TTEAATEG Tou. EvOexduevn atmwAEIa TNG EUTTIOTOOUVNG TWV ETTEVOUTWV OTIG TPATTECIKEG
OpaaTnpIoTnTeG Tou OpiAou ) aTIG TPATTECIKEG OPACTNPIOTNTEG YEVIKA, EVOEXETAI VA AUENTEI TTEPAITEPW ONUAVTIKA TNV £KPOR
TWV TPATTECIKWY KaTaBéoewv o oUVTOUO XPOoVvikG dIdoTnua. & TepiTITwan TTou o OpiAog avTigeTwTTiosl acuvnBioTa uwnAd
EMITTEdO EKPOWV Kal Bev €XeEl TNV duvatdTnTa avAAnwng TNG avaykaiog peuaTéTNTAg Ye AAAQ péoa 1) o€ TTAPOPOIO ETTITOKIO,
TOTE QUTO EVOEXETAI VA £XEI ONUAVTIKO apvnNTIKO AVTIKTUTTO OTA AEITOUPYIKA OTTOTEAEOUATA, OTNV OIKOVOUIK) KATdoTaon Kai
OTIG TTPOOTITIKEG PeUCTOTNTAG Tou Oupilou. Emiong, o€ akpaieg ouvOrkeg, acuvhBiota uywnAd emmimeda avaAnyng
KaTOBETEWV eVOEXETAN va guTTrodicouv Tov OplAo va XpnuatodoThael TIG dpacTnpIdTNTEG TOU KAl va CUUHOPQWOE PE TIg
EANAXIOTEG QTTAITAOEIG PEUCTOTNTAG. € TETOIEG OKPAieg ouvOnkes, o OpIAOg evdéxeTal va unv gival o Béon va ouvexioel Tn
AgITOUpYiO TOU XWPIG TTEPAITEPW XPNUOTODOTIKA UTTOOTAPIEN, TNV OTToia PTTopEi va unv eival oe 8éon va e§aoc@alioel av ol
KATABETEG ATTOCUPOUV EAPVIKA Ta KEQPAAaId Toug, 1 av o Ouidog dev €xel Tn duvatdTnTa va OTTOKTAGEl TNV avaykaia
PEUCTATNTA PE GAAQ péoa 1} o€ TTAPOMOIO ETTITOKIO. € TETOIO TIEPITITWAN, 0 OPIAOG eVOEXETAI VO PNV €XEl TNV IKAvOTNTA va
dlaTNPACEl TO UTTAPXOVTA ETTITTEdA XPNUATOBOTNONG XWPIG va augroel To KOOTOG XPNMaTtoddTnong | va PEUCTOTIOINTEI
KA&TToIa aTTo TA TTEPIOUCIOKE TOU OTOIXEIA.

EmiTpooBeTa, 0 €viovog avIaywVIOUOG TTOU ETTIKPATEl PETASU TWV KUTTPIOKWVY Kal EAANVIKWYV TPATTECWY YIa avAKTnon
KaTaBéocwv (MIavIKNAg KUpiwg @Uaong), Aeitoupyei apvnTIKA GTO KOOTOG TWV VEWV KATOBETEWV aPoU augavovTal GUVEXWS Ta
ETTITOKIO YE ATTOTEAEOUO N XPnUaTodOTNON va yiveTal akéun 1o akpifrf emnpedlovtag €101 TNV IkavoTnTa Tou Opidou va
avaTrTugel opBOAOYIOTIKG TNV KATABETIKA Tou Bdon.

To oUvolo Twv kataBéoewv Tou Opihou aTig 31 Aekepppiou 2011 avABe og €20,16 di0., onuelwvovTag eTala peiwon 21%
oe oxéon pe Tig 31 AekeyBpiou 2010. Emmrpdobeta, peydAo pépog Twyv katabéoewv otnv KUTTpo TTpoépxeTal aTré Tov TOPEa
eCutrnPETNONG eTaIpILOV pe Diebveig dpaoTnpidTnTeg. ZTig 31 Aekepppiou 2011 €5,0 dio. apopoucav KATabEéaelg atd Tov
OUYKEKPIPEVO TopED. ASYw Twv O TTAvw CuvBnkwv opliopévol deikTeg peuoToTNTag Tou Opidou ATV XaunAdTEpOl aTTd Ta
ouvnon ecwTepIka Opia TTou BETEN 0 OPIAOG Kal atrd TO AAXIOTO OPIO TTOU ATTAITOUV Ol ETTOTITIKEG APXEG.

TéAog, n Baoikn apxn yia Tn diegaywyr Tpatmeikwy epyaciwy Tou OpiAou aTTaITEl TN GUVEXA PON JETPNTWYV YIA ATTOTTANPWN
TwV KaTaBéoewv atn AN Toug KaBWG Kal TTapoxr ETMITTPOCOETWY XpnUaTodoTHoEWV 0t TTEAATEG. OTTWG TTpoavapEéPBnKE,
ASyw TMOAVAG avavTIoTOIXiaG OTO XPOVO TWV TANEIAKWY POWV TWV OTOIXEIWV TOU IGOAOYIOUOU TTOU UTTOPEI va TTPOKUWYEI, O
Oupihog evdéxetal va TTapouacidoel TTpoRAnua peuoTtéTNTAG. 1”1 aUTO To Adyo, 0 Opihog oToxelel otn BEATIOTN avTIOTOIXION
TWV OTOIXEiWV TOU €vePYNTIKOU Kal TTaBNTIKOU, KOBWG OQPEIAEl va TTAPEXEI GUVEXT PO METPNTWVY YIA ATTOTTANPWUA Twv
KaraBéoswv otn AREN Toug Kal va €xel Tn duvatdTnTa TTAPOXNG XPNHUOATOBOTHOEWY OE UPICTANEVOUG Kal vEous TTeAdTeG. O
Ouihog TTapakoAouBei o€ TakTIKA BAon Ta eTTiTeda TV BPAXUTTPOBECUWY KAl HAKPOTTPOBETUWY KaTaBéaewy, oUTWG WOTE
va dIaTnpouvTal G€ IKAVOTTOINTIKA ETTITTEdA KOBWG auTEG atroTeAoUV T BaciKOTEPN TTNYR XpnuaTtoddTnong. Q¢ atroTéAeoya,
0 Ouihog TTpooTrabei va TeTuxel TN OIATAPNON KAAWY KAl HOKPOXPOVIWV OXECEWV EUTTIOTOOUVNG PE TOUG TTEAGTEG PEOW
AVTAYWVIOTIKWY Kal SlaQavwyv OTPATNYIKWY TINOAGYNong, divovtag éueacn oTa KAtabeTIKa Tpoidvta. H peydAn diaotropd
TWV KATOBETWY TOOO WG TTPOG Tov apIBud 600 Kal wgG TPOG Tov TUTTO CUMPBAAAEl oTnV TTPOCTACIa OTTEVAVTI OTIG HNn
AVAPEVOUEVEG BIOKUPAVOEIG TOU apIBuoU TwV KOTOBEoEWV.

Bdoel Twv ekdoTote ouvlnkwv ayopdg, Trpootrddeia Tou Opidou eival n dlatApnon TG PEUCTOTNTAG OE IKAVOTTOINTIKA

emiTTeda, €iTe agloAoywvTtag Tnv mOaAvoTNTA TTEPAITEPW aUENONG TNG KATABETIKNAG Tou BAoNG o€ OAEG TIG KUPIEG AYOPEG
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OpaaTNPIOTTOINCNG TOU, EITE YE TNV £KOOON KAAUPPEVWY OPJOASGYWY Kal GAAWY XPNHOTOOIKOVOUIKWY PECWY, EVW TAUTOXPOVA
éxel Eekivioel pia TTPoaTTdBEIa yia TNV avakataragn Tou XapTOoQUAOKIOU Tou e I81aiTePn €u@acn OTIG BOOIKEG Kal GAAEG
opaatnpioTnTeg Tou Oupidou. Tépav Twv KoTaBéoewv, OPWG, MEPOG TWV TIEPIOUCIOKWY OToIXEiwv Tou Opilou
xpnuatodoTeital armé  opoAoylakd ddveia Kabwg Kal apiBpd kaAuppévwy opoAdywv (covered bonds). To 2009, 2010 kai
2011 o OpiAog éxel ekdwael KAAUPPEVO OPOAOYa Kal €XEl TIPOXWPACEI O€ TITAOTTOINOEIG daveiwy, eV £XEI XPNOIUOTTOINCEI OE
pey@Ao Babud kal cupewyvieg eTavayopdg TiTAwv pe Tnv Eupwtraikn Kevipik Tpdmefa. O Opihog €xel uioBeTAoEl €TTiong
éva TTPOYPAUMA PAKPOXPOVIAS Xpnuatoddtnong (wholesale funding) oUtwg woTte va diuplvel TIG TTNYEG XPNHOTOBOTNONG
TOU KAl VO ETTEKTEIVEI TO TTPOQIA ANKTOTATAG TWV UTTOXPEWOEWV TOU. TAUTOXPOVA, OTOUG KUPIOTEPOUG XPNHATODOTIKOUG
pNxaviopoug TTou xpnoligotrolouvTal amd Tov OpiAo mepiAauBavovtal TTpdEeI avaxpnuaTodoTnong i AAAEG dIEUKOAUVOEIG /
TIPOYPANKOTA TTOU TTAPEXOVTAI OTTO TO EUPWOUCTNA.

A6 TG apyég Tou 2010, o Ouihog avripeTwTilel ogipd uTToRabuicewy OTNV TOTWTIKA Tou diIaBdBuIon TTou avravaokAoUv
Kupiwg TIG utroBaduicelg NG TMOTOANTITIKAG d1aBd0uiong Tou EAAnNvIkoU Anpociou Kal Tnv OIKOVOMIKN Kpion. AuTég ol
uTtoRaBpioeIg evOEXETAl VO OUVEXIOTOUV PE TTIBAVEG OpVNTIKEG ETTITITWOEIG OTNV AEITOUPYIO Kal TNV XPNPOTOOIKOVOMIKA
kardotaon Tng Tpdmeag Adyw Treplopiopol TG TTPOoRACNG O¢ KEPAAAIa Kal TTYEG XpnUaTtoddTnong aTnv ayopd Kabwg
Kal auénuévo k6oTog davelopoUu. Evowel Twv o TAvw aAAG KAl TWV YEVIKOTEPWY OIKOVOUIKWY CUVONKWYV Kal Twv
ouvOnKwv OTIG ayopég, N TTpocfacn Tou Ouilou OTIG KEPAAQIAYOPES YIa XPNHATOdATNON, EI0IKOTEPA XPNUATODATNON XWPIG
€€00QANION, PaKPOTIPOBECUN XPNUATODBOTNON Kal XPnuatoddTnon omod PpaxutrpdBeoun JdiaTpatrediky ayopd, Adyw
avnouyiag Twv avTicupBaAlouévwy TpaTTeCwv Exel TTEPIOPIOTEI onPavTIKA. I’ autd 10 Adyo, o OpIAOG £xEl XPNOIUOTIOINTEI
gpyaAeia xpnuarodotnong Tng Eupwraikng KevrpikAg Tpdmedag (EKT) kal GAAwV TTpoypappdTwy Tou EUPWOUCTAPATOG UE
eCaopaliopéveg agieg TTEPIOUCIOKWY aToIxEiwy. 'HON katd tn didpkeia TG idlag 1Tepiddou o Ouihog BaaileTar ae Aiyotepo
BaBuo oe véa xpnuatoddTnon amé katabéoelg ] AvTAnon OavEIOKWY KEQAAQiwV Kal O€ TTEPICOOTEPO BaBPS O KAAUPMPEVN
xpnuatoddétnon péow tng EKT kal Twv GAAWYV TTpOoypappdaTwy TOU EUPWOUCTAHOTOG.

Ta oToixeia evepynTIkOU TTOU  UTTOPOUV va XPNOIYOTTOINBOUV JECoWw Twv TTI0 TTAVW TTPOYPANUATWY TTEPIAaNBAvouV
XPNUOTOOIKOVOUIKOUG TiTAOUG, SAvVEIa TTEAATWVY, KOAUPPEVO OTEYOOTIKG opOAoya KATT kal BacifovTal O KaVOVEG TToU OIETTOUV
TOUG €AGXIOTOUG OpoUG ETTIAEEIUOTNTAG KABWG Kal To ToooaTd Trepikomrwy (haircut) TTou e@apudleTar oTa OTOIXEIa
evepynTikou atod tnv EKT kai KTK.  Znueiwveral 611 To TTPOYPAPPA KAAUPPEVWY OTEYOOTIKWY OPOAOYWYV a@opd ekdOOEIG
mou OlevepynBnkav peTafl 2008-2011 pe ouvoAiki agia evepynTikoU Uwoug €3,5 di10. pe e§ao@diion xpnuaTtoddtnong
Uyoug €3,1 dio..

ToviCoupe 611, katd TNV 31 Agkepppiou 2011, n ouvoAik) xpnuatoddtnon Tou Opidou péow Bid@opwy TTPOYPAUPATWY ThG
EKT ka1 Tou eupwaouoTruatog aviABe ota €9,3 dio. (A 27,5% €1i ToU ouvoAou Tou 1I00AoyIouoU). H xpnuatoddtnon auTn
gival KAAUPPEVN PE TNV EVEXUPIOC OTOIXEIWV EVEPYNTIKOU TNG. ZneIwveTal OTI KaTd TIG 31 AgkeuPBpiou 2011 o Opihog €ixe
€TMioNg xpnpaTodoTnon Bdoel cupuBoAaiwy eTTavayopdg (repos) pe Tpita uépn UWoug €663 K.

H peuotétnTa mmou Aappdvel o Ouihog ammd tnv EKT kal Twv TTPpoypaupdTwy TOU EUPWOUCTHNATOG UTTOPEI VO ETTNPEACTEI
atrd aAAayEG OTOUG OXETIKOUG KAVOVEG, OTTwWG avaueoa o€ AAAa, TrepikoTTéG (haircuts) Tou epappdlovTal o€ eE00PANOUEVES
agieg TTepIOUTIaKWY OToIxEiwv. Edv n agia Twv TepIouciakwy aToixeiwv Tou Opilou peiwbei, T6TE N xpnuatoddTnaon tou Ba
ptTopouoe va AdBel o Oupidog Ba eival avtioToixwg peiwpévn. Emmpdobeta, edv n EKT kai n KTK avaBswpricouv Tig
ATTAITACEIG TOUG VIO TIG TTAPEXOPEVES O€ AQUTEG EACPAANITEIG 1 QUENOOUV TIG ATTAITACEIG TOUG OXETIKA We Tn dlaBaduion Twv
aglwv TTou TTapéxovTal wg egao@diion f n diaBdbuion Twv diabéaipwy adlwv peiwdei (TrepidapuBavopévng Tng dlaBaduiong
KUBEPVNTIKWYV Kal ETAIPIKWY OJOAGYwV TTou S1aBéTel 0 OUINOG), £TC1 WOTE TA GUYKEKPIYEVA XPNHOTOTTIOTWTIKG PJECO va PNV
yivovtav atrodekTd wg TTapeXOUEVn €Eao@AAIon, Ta KOOTN Xpnuartodotnong Tou Opidou Ba ptropoucav va augnbouv

onuavTiké Kal Ba TepiopIfdTav n TPOoRacn o PEUCTOTNTA.

EmmAéov, eivar acagég yia moéco kaipd n EKT Ba mapéxel amepidpiotn mpdofacn oe BpaxutrpdBeoues cuupdaoeig
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€TTaVayopds (repos), KaBeaTwg TToU gival o€ 1I0XU ONPEPA. Z€ TTEPITITWON TTOU AUTO OTAPATACEN va IoXUEL, 1) av aAAdgouyv ol
6pol TTou n ev Abyw TTPOoBacn TTPOaPEPETAl, KATA TPOTTO TTou ouaiwdwg Ba ¢nuiwvel Tov Ouiho, autd Ba ptTopouce va
eTTNPedoel apvnTIKA TNV TTPOCRACH TOU O PEUCTOTNTA KaI VA AU ael To KOOTOG XpnuaTodoTnang onuavtikd. EmmpocBera,
KUBEPVNTIKEG EVEPYEIEG KAl EVEPYEIEG aTTO TNV KevTpikn Tpdmeda ue OKOTIO TNV UTTOOTAPIEN TNG PEUCTOTNTAG SUVOTOV Va Pnv
gival eTTapPKEiG A va dIaKOTToUV Kal wg ek TouTtou 0 OpiAog duvatdv va pnv gival o€ Béon va eEac@alioel TNV atrapaitnTn

PEUCTOTNTA.

>¢ mepimrTwaon 1ou o Opihog dev Ba eival og Béon va AGRel TN peuoTOTNTA OTNV AYOPd UE TNV TTOpouaiacn TNG KAaTAAANAng
eCaopahiong mpog TIG Kevipikég Tpdmeleg kai Tnv EKT A €dv utrdpyxel pia onuavtikh peiwon r akipwaon oTtnv oTApIgn
PEUCTOTNTAG TTOU TTAPEXETAI OTO CUCTNUA OTTO TIG KUBEPVATEIG KAl TIG KEVTPIKEG ApPXEG, 0 OUIAOG UTTOPEi VO aVTIUETWTTIOE
au&avopeveg BUOKOAIEG OTNV TTAPOXH PEUCTOTNTAG GTNV ayopd r)/kal augnuéva KOOTN yia TV TTAPOXH TETOIOG PEUCTOTNTAG,
€XOVTAG EMTITWOEIG OTIG EPYATIES, TNV OIKOVOUIKA B0 KAl Ta OTTOTEAEOUOTA TOU.

ATé TNV GAAN TTAcupd, onueliwveTal 6Tl To AloiknTikG ZupBoUAio Tng Tpdrmedag €éAaBe emoToAl amdé 1o YTToupyeio
Oikovopikwyv oTig 27 Ampihiou, 2012, Baoel Tng omoiag n Kutmpiaky Anupokpartia emBeBaiwoe Tnv dE0UEUOT) TNG YIA
TTapaxwpEnan TNG avaykaiag oTipIEng TTpog TNV TpaTeda yia TNV aVTIHETWTTION TTPOBANUATWY PEUCTOTNTAG, QEPEYYUOTNTAG
KAl KEQAAQIAKNG ETTAPKEING WOTE N Tpdmela va guvexioel va AeItoupyei wg Opwoa AEITOUPYIKN ETTIXEIPNON. € OUVEXEID TNG
Mo TTavw €TMOTOAAG, oTig 17 Mdaiou 2012 €kd66nke TO AldTayua To OTroio TTpovoei Tnv avadoxr améd Tnv KUTTPIOKN
KuBépvnon Twv Aikaiwpdtwy MpoTtignong tng ékdoong ke@aAaiou Tng Tpdrmelag Uwoug €1,8 d10. yia Tnv gvioxuon Tng
Ke@aAalakng BAang TNG KATI TTOU avauéveTal va evioXUael €Tiong Tn peuoToTnTa Tou OpiAou.

Kivduvol mrou oxetiovral pe Tnv ékBeon Tou OpiAou oTIg SieTaIpIKEG TUVAAAQYEG

loTopikd kal Kupiwg Ta TeAeuTaia xpovia, o OpiAog e@apuode TTONITIKR XpNUaToddTNONG Twv BUYaTPIKWY TOU ETAIPEIWV Kal
EPYacIwV €kTOG KUTTpou, OTa TTAQIOIO TNG ETTEKTACNG OTO £EWTEPIKO KAl TNV BEATIOTN XPAON Twv KEQAAQiWY KAl PEPIKAG

O1a0TTOPAG TWV KIVOUVWV.

AuTr] n TTOAITIKr) dUvaTal va EPTTEPIEXEI KIVOUVOUG G€ TTEPITITWON OIKOVOUIKAG KPIoNG i} CUVAQWY AKPAiwV YEYOVOTWV OTIG
Xwpeg omou  dpactnpiotroigital 0 OuIAOG  Kal  evOEXOUEVWG VO ETTNPEACOUV  GNUAVTIKA TNV ogia autwv  Twv

XPNHATod0THOEWV.

Emiong eivar mBavév o1 eToTTIKEG apxég OtTou dpaaTnpioTrolgital 0 OpIAog va emRAAOUV TTEPIOPIGUOUS OO0V aQopd TNV
METAPOPA KePaAaiwy eVTOg TwV eTaIPEIWY Tou OPiAou A Kal va UTTOXPEWOOUV va UTTAPXOUV uwnAd peuoTd diabéoiya o€

QUTEG JE APVNTIKEG ETTITITWOEIG OTIG EQPYATIES, TNV OIKOVOUIKN B€0n Kal Ta atmoTeAéopaTa Tou OpiAou.

Kivduvol tTou oxetifovral pe TNV Ke@aAalokn emdpkeia Tou OpiAou Kal TIG €AAXIOTEG OTMAITAOEIG KEPAAAIAKAG

ETMAPKEING OTTWG opifovTal aTTd TIG APHODIEG ETTOTITIKEG APXES

H kepaAaiakr emdpkeia Tou Opilou TTapakoAouBeital pe BAon TOUG Kavoviououg Trou ekdidovtal ammd Tnv EmTpotm
Tpamelikng EmoTrreiag 6mmwg autoi uioBethBnkav amd tnv Kevrpik Tpdmeda tng Kompou. Tov Aegkéufpio Tou 2006, n
Kevrpikf Tpdteda Tng Kutrpou e€€dwoe Tnv Odnyia yia TOV UTTOAOYIONS TWV KEQAAQIOKWY ATTAITHOEWY Kal TwV PEYAAWV
XpPNHaTodoTIKWY avolypdtwy (“BaaiAcia II”), uloBeTwvTag €101 TIG TIPOVOIEG TNG OXETIKAG 0dnyiag Tng EupwTradikng ‘Evwong.
To Aekéuppio Tou 2010, n Emrpoty Tpamedikng Emomreiag Tng BaoiAciag dnuocicuce 1o TTAQiCIO TNG GUVONKNG TNG

BaaoiAgiag Il To otroio Trapouciddel TG peTappubuioelg TG ETTPOTIAG yia TNV evioXuon Twv KAVOVIOPWYV KEQAAQiou Kal
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PEUCTATNTOG UE OKOTTO TN dnuioupyia evog Tmio avBekTikoU TpatredikoU Topéa. H ouvBnkn tng BaaiAciag Il BpiokeTar otn
diadikaagia uloBETNONG TNG ammé Tnv EupwTraikr) ‘Evwon péow Tng véag odnyiag yia Tig kepaAaiakég amaitioelg, CRD 1V, n
oTroia oTn ouvéxela Ba TTpETTEl va PeTapepOei aTn vopoBeoia Tng Kutrpou, kabwg kai yéow Kavoviopou, o o1roiog Ba £xel

arreuBeiag 1I0XU oTa KpATn pEAN Tng Eupwrraikng Evwong.

ZUgewva Pe Ta olkovoulka atoixeia Tou Opidou oTig 31 Aegkepppiou 2011, o1 deikteg Ke@aAalokig TTapkelag Tou Opilou
ATAV APKETA XAUNAGTEPOI OTTO Ta ECWTEPIKA Opla TTou B£Tel 0 OpiAog Kal atté To  eAdxioTo 6pio TTou atraiTtei N KTK Bdoer Tng
oxeTikng Odnyiag. O Opilog oToxelel 6TTwG pe TNV ulotroinon Tou [lMpoypdaupartog Kepahaiakng Evioxuong tmou €xel
kataTeBei otnv KTK (oTa mTAdiola Tou otroiou dievepyeital n trapovoa €kdoon), Tn MEANOVTIKR Kepdogopia Kal Tnv
ATTOTEAETUATIKN OIAXEIPION TWV OTOBUIOUEVWYV TTEPIOUCIAKWY TOU OTOIXEiWV va gival og Béon va KaAUWel TOUg EAGXIOTOUG

ATTAITOUPEVOUG BEIKTEG O€ EUAOYO XPOVIKG dIdaTnua.

Tov loUAio Tou 2011, n Kevrpikr) Tpdamela Tng Kdmrpou Tpotrotroinoe Tnv Odnyia Tng yia Tov YTroAoyiopd Twv KepoAaiokwyv
ATraITicewy Kai Twv MeydAwv XpnpaTtodoTikwv Avolyddtwy, elcdyovtag deikTn o otroiog ava@épeTal ota Kupia Baoikd 181a
Kepdhaia (Core Tier 1 capital). To eAdxioto 6pio Tou Ociktn €xel KaBopiotei 010 8% TAfov TTpocaUénong, n otroia
uttoAoyidetal ye BAan TO TTOCOOTO TWV TTEPIOUCIAKWY OTOIXEIWV Tou Opidou €vavTtl Tou akaBdpIoToOU gyXWPIOU TTPOIGVTOG
NG Kutrpiakng Anpokpartiag. Méxpi Tig 30 Aekeufpiou 2012 o guvteAeoTng TTpocaugnaong kabopioTnke ato undév. H Odnyia
Tapéxel petaparikh mepiodo péxpr kal 1o 2014 yia Tn oTtadiak augnon Tou eAdxioTou opiou Tou &eiktn Kupiwv Baoikwyv
18iwv KepaAaiwv. Or atrairolpevol deikTeg Bacikwyv 18iwv KeaAaiwyv Kal CuvoAIKWY 18iwv kKepaAaiwv kabBopiotnkav o€ 9,5%
kal 11,5% avrioToixa. Emmpoobera, n Kevipikh Tpamela tng KOmrpou ptropei va emBaAel Tn diatipnon emimmpocBeTwy
KEPaAaiwv yia Kivouvoug TTou dev KaAutrTovtal amd Tov MNMuAwva | olupwva e TNV €0wWTEPIKN dladikacia agloAdynong

ETTAPKEIAG KEPOAQiWV.

H diompnon amd tov Opido Twv OeIKTWV KEQAAAIGKAG ETTAPKEING yia Tov B0 Kol TIG Buyartpikég Tou (TTOU E€ival
eTToTITEUOUEVA 1I0pUUOTA) EVOEXETON va €TTNPeacBei ammd TToAAoUG TrapdyovTeg, oupTrepIAauBavopévou Tou O€ikTn Twv
oTaBuiopévwy évavtl KIvOUVWY TTEPIOUTIaKWY aTolxeiwv Tou Opidou. Mepaitépw, o BeiKTNG TNG KEQAAAIAKAG ETTAPKEIAG TOU
Ouilou Ba etnpeacBei dueca ammd Ta ATTOTEAECUATA PETA OTTO POPOUG (KAl WG ATTOTEAEOUA aTTO TO UWOS TwV IBiwv
ke@ahaiwv Tou Oupilou), Ta omoia Ba pmopoloav va emnpeacTolv avdpeoa oe AAAQ, ammd Tnv PeyaAldTepn Tng
QavapEVOUEVNG ETTIOEIVWONG TWV OIKOVOUIKWY OUVONKWY Kal, Wg atmmoTéAeopa, va odnyfoouv o€ OTTOUEIWCEIG OTOIXEIWY TOU
evepynTIKOU TNG Kai TTPoRAEwel. O OeiKTNG KEPAAAIOKNG ETTAPKEIAG WTTOPEI €TMIONG va €TTNPEaoTel amd aAAayéG OToug
OcikTeg 0TABUIONG KePaAaiou yia Ta didpopa oToixeia evepynTikoU Tng Tpdmedag OTNV TTEPITITWON TTOU AUTA UTTOOTOUV
aAAayEG oTnv TTIOTOANTITIKY d1aBAaBuIon atmd Toug oikoug agloAdynong, atmopeiwon agiag, KABUOTEPATEIG OTNV £EUTTNPETNON
Kal GAAOUG TTapAyovTeG TTou €TTNPEACOUV TOUG OXETIKOUG O¢ikteg. H Tpdmela utroxpeoUTtal atrd TIG ApPOdIEG ETTOTITIKEG
apxég NG Kutrpou kal GAAwv Xwpwv oTIG oTroieg n Tpdrmela avamTiooel dpaoTnpIdTNTA UTTOKEIYEV OTO KAVOVIOTIKO
TTAQiCIO Kal ETTOTTTEIO TOUG, va dlaTnpei eTTapkég KepaAaio. H Tpdtreda utrékeiTal oTov KivOuvo va Unv €xel ETTAPKEIG TTNYES

KEQAAQioU, WOTE va TTANPOI TIG EAAXIOTEG ATTAITACEIG KEQAAQIOKAG ETTAPKEING.

EmmmpooBéTwg, Ta e@apuolopeva KaTwTaTa OpIa KEQAAAIOKNG ETTAPKEIAG PTTOPEi oTO PéAAOV va augnBouv ry/kal PTTopei va

QAAAGEE! O TPOTTOG E TOV OTTOIO EQAPUOLOVTAl CAUEPT Ol KEPAAQIOKES OTTAITHOEIG.

H evdexduevn emdeivwon TnNg TIOTWTIKAG TTOIGTNTAG TWV OTOIXEIWV Tou evepynTikou Tou Opihou evdéxetal va eival
MeYaAUTEPN TNG QVOUEVOMEVNG KAl va ONUIOUPYACEl TNV avdAyKn yia TTPOCOETA ETTOTITIKA Ke@AAaia. H aTmoTEAeCUATIKN
dlaxeipion Tou eTTOTITIKOU KePaAaiou Tou Opilou gival ONUAVTIKA YIO TN CUVEXION TNG ETTIXEIPNMATIKAG dpacTnpidtnTag, TNV

OPYAVIKA TOU AVATITUEN Kal TNV ETTITUXA EQAPUOYT TNG OTPATNYIKKG TOU.
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Otmroiadnmrote aAAayr] TTou Teplopiel TNV IKavoTNTa TNG TpAamedag va SIOXEIPIOTE TOV I00AOYIOUO TNG Kal TIG TINYEG
ETTOTITIKWV KEPOAQIWV OTTOTEAEOUATIKA (CUPTTEPIAQUBAVOUEVWY ETTI TTAPABEIYUATI TWV HEIWCEWV OTa £€0000 Kal OTA N
dlavepdpeva kEPSN Adyw diaypagwv 1 yia GAAoug Adyoug, Twv auéAoewv ot oTaBuiopéva évavtl KIvOUvwy GCTOoIXEIa
evepynTikoU, KaBuoTepATEwy OTn dIGBETN KATTOIWV TTEPIOUCIAKWY OTOIXEIWV i aduvauia CUPUETOXAG O€ KOIVOTTPOKTIKG
odveia AOyw Twv ouvBnkwv TNG ayopdgs 1 yia otrolodATTote AAA0 AGyo 1] oTnv TTPOoRacn o€ TNYEG XpnuarodoTnong) Ba
pTTopoUcaV va £X0UV ONUAVTIKF apvnTIKN €TTiOpaacn oTnv olkovouikA 8éon Tng Tpdrredag Kal oTn Ke@ahaiakn Tng BAon oo

Atroywn ETTOTITIKWYV KEQPOAQiWV.

YTmdpyxel o Kivduvog n Tpdrreda va pnv PTTopei va aviAfoel 6Ao To KEQPAAQIO TTOU XPEIGZETAl VIO CUPPOPPWON HE TIG
eNAXIOTEG ETTOTITIKEG OTTAITACEIG ] PE TUXOV QUENUEVEG ETTOTITIKEG OTTAITACEIS AOYyw TBavwy {nUIWY atrd TOo XaPTOQUAGKIO
XPNHATOOOTAGEWY TNG 1 ATTOUEILCEWY OTOIXEIWV TOU evEPYNTIKOU TG, oupTtrepIAauBavouévwy Twv OpoAdywv EAANviKou
Anpociou TToU KaTéXEl OTO XOPTOQUAAGKIO. Edv n Tpdrreda dev ptropei va aviAAcel TO avaykaio KeQAAalo, UTTOPEi va
XPEIQOTEN VA PEIWOEI TTEPAITEPW TO TTOCO TWV OTABUIoUEVWY EvavTl KIVOUVWY OTOIXEIWV, Kal va TTpofei o 01d6san KUpIwv
KAl Jn KUPIWV TOPEWY TNG ETTIXEIPNUATIKAG TNG dpaoTnpIOTNTAG, TO OTTOI0 PTTOPEI va unv ouuBei eykaipwg ) va emmiTeuxBei o€

M IKQVOTTOINTIKN TIUA.

Omwg avakoivwBnke aTig 9 Aekepppiou 2011, o Opihog uttoBARBNKe og Kepahaiakr) aoknon TnNg Eupwraikig Tpatredikng
Apxng (ETA) oe ouvepyaaia pe Tnv Kevipik Tpdmeda Kdmpou. O oT16x0G TNG KEQAAAIOKAG AOKNONG n oTroia dlevepynBnke
oge 71 eupwTraikég TpAaTTeCeg ATav n dnuioupyia evog EKTOKTOU Kal TTpoowpivou Ke@ahaiakou atrobéuatog (capital buffer) yia
TNV OVTIUETWTTION TNG QVNOUXiag Twv ayopwyv yia Tnv €KBeon Twv TPaTTeEdWV O€ KUBEPVNTIKO XPEOG KAl TWV AOITIWV
TNOTWTIKWY KIVOUVWV TTOU GXETICOVTQI JE TO OUOUEVEG OIKOVOUIKO TTEPIBAAAOV. ZUYKEKPIPEVD, OTTAITEITAI N €a0@AAIOn aTTd
TIG TpaTTECES OeikTn Kupiwv Baoikwyv 16iwv KepaAaiwy (Core Tier 1) Gywoug 9% péxpr 1o T€A0G louviou 2012. H kepaAaiokn
doknaon dievepynBnke xpNOoIPOTTOILVTAG TOV IG0A0YIGNG 30 louviou 2011 kai TIG TIWEG ayopds KPATIKWY OPoASywv aTig 30

emTePpiou 2011.

MeTd TNV oAoKAfpwon TNG KEQAAAIAGKAG AOKNONG TTPOEKUYE OTI TO ETITIPOOOETO KEPAAQIOKO EAAEINPA Ewg TO TEAOG louviou
2012 yia Tnv Tpdmeda avépxetal ota €1,971 ex. H ETA okomrevel va uttoloyioel peTaTpéwiya agidypaga (contingent
convertibles), Ta otroia dUvavTal va arroppo@rioouV TTBAVEG EVOEXOUEVEG CNUIEG, WG OTTODEKTA YIa TO KEQAAQIOKO TTEPIBWIPIO
mpooTaciag. H Tpdmela €xel ndn ekdwaotel, katd 1o 2011, Metatpépiya Agidypaga Evioxupévou Kepalaiou (MAEK) Uyoug
€65 ek. Ta otroia cupTrepIAauBavovtal atov OeikTn Bacikwy 18iwv kepalaiwv (Tier 1 ratio) kai €xouv 1 duvardtnTa va
arroppoPrioouv TTBaveég evoexopeveg CnuiEg. H Tpdrreda poTiBetan va AdBel pétpa péxpl 1o TéAog louviou 2012 woTte va
TNEei 10 deikTn Kupiwv Baoikwv 18iwv Ke@aAaiwv oTo 9% Kai, yia To oKoTé auTd, €xel, amd Tig 20 lavouapiou 2012,
uttoBdaAel oxédio otnv Kevrpikr) Tpamela Tng Kutrpou. £10 oxédio autd n Tpdrreda £xel KaBopioel TIG BIAPOPES EVEPYEIEG OTIG
otroieg Ba TTpoPei yia Tnv eTiTeuén Tou atraITouyevou oTOXou Tou 9% HeE TO OTToi0 OTOXEUETAI OTTWG TO KEPAAQIAKS EAAEINPA
KaAu@Bei péxpl Tov lolvio Tou 2012. To ox£dil0 auTtd eixe AAReEl UTTOWN T ATTOTEAECHPATA TNG TTIO TTAVW KEQAAAIAKAG
doknong Kabwg Kal TNV EKTIUNON YIO TTEPAITEPW KEQAAQIOKEG AVAYKES BATEl TwV ATTOTEAEOUATWY Tou [ TPIMAVOU Kal Twv
avapevopevwy atroteAeopdtwy Tou A’ Tpiprivou Tou 2011 kai Tou A’ e€aprfivou Tou 2012. To oxédio Trepihapfavel didgopeg
eVEPYEIEG TUUTTEPIAQUBAVONEVWY TNG AVTANONG VEOU KEQOAaiou Kal TnG avrtaAAayng agloypdewv (Baoel Tou TTapoOvIog
EvnuepwTtikoU AgATiou) Kal TNG TTWANCNG OTOIXEIWV €vEPYNTIKOU Kal €xel eyKPIOei atmd TIG apUOBIEG ETTOTITIKEG APXES Ol

oTroieg Kal Ba TTapakoAouBouv Tnv UAoTToinch Tou.

>e mepimTwon 1Tou 0 OpIAog XpelaoTei va evioxUoel TNV KEQOAAIAKK) Tou B€on, evoEXETAl va unv gival duvaTov va avtARoel

emTTAéOV KEQAAaia TTEPIAOPBAVOPEVWY Kal TWV KEQOAQIWY TOU TTPOYPAPPATOS KEPAAAIOKAG evioxuong (BA. TTapdyovta
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KIvdUvou «Kivduvol TTou OXeTiCovTal PE €VOEXOUEVN aTTOTUXIO TNG Tpdrredag va cupTrAnpwoel 6Aa Ta OTOIXEID TTOU
epIAapBdavovTal aTo TTPOYPAUUO KEPAAQIOKNG EVIOXUGNG») OTTO TIG XPNMATOOIKOVOUIKEG ayopEG i va BIaBEael KATTola aTTo

TA TTEPIOUCIOKA TOU OTOIXEIQ TTPOG HEIWON TWV KEQAAQIOKWY ATTAITACEWV.

OtroiadnTrote amoTuyia Tou Opidou va diatnpei Toug EAGXIOTOUG ETTOTITIKOUG OEIKTEG KEQAAAIAKAG ETTAPKEIAG EVOEXETAI VA
odnynoel og SI0IKNTIKEG TTPAEEIG 1 AAAEG KUPWOEIG 01 0TToieg Ba uTTopolcav va €XOUV ONUAVTIKA apvnTIKY €TTidpacn oTa
AEITOUPYIKGA aTTOTEAEOUATA, TNV OIKOVOMIKK) KATAOTACN KOl TIG TTPOOTITIKEG Tou. AuTd evdexouévwg va odnyAoel otnv
EVEPYOTTOINON PUNXAVIOUWY KPATIKNAG oTpIENs (BA. Tapdyovta Kivduvou «H TTapoxr oTipigng atré Tnv KUTTpIokn KuBépvnon
Ba €xel ONUOVTIKEG ETTITITWOEIG OTOV €Aeyxo TnG Tpdamelag, oTn dlaxeipion Twv KEQAAQiwy TNG Kal OTNV OIKOVOUIKN TG
KOATAOTAON»), YEYOVOG TO OTT0i0, OTO BaBUO TTOU N OTAPIEN TTAPEXETAI UTTO JOP®N] VEOU PETOXIKOU Ke@aAaiou, peiwvel (dilute)
€TTIONG TO TTOCOOTO CUMMETOXNG TWV UTTOAOITTWY PETOXWYV. ETITTAéoV, dev ptropei va atrokAeioTei n mlavotnTa avrAnong
EMTTPOOBETWV KEQPAAQiWV TTOU TUXOV atraitnBouv oTo PYéAAoV, O€ TIUA XaunASGTEPN aTTé TNV TIPA TNG TTapoucag €ékdoong

Aikaiwpdtwy MNpoTtipnong.

270 onpeio autd onuelwVETal N €MOTOAR atméd 1o YToupyeio OIKovouIkwy nuepopnviag 27 AtrpiAiou, 2012 TTou avagépeTal
o TTavw. BAETTe emTiong Tn OXETIK avagopd otnv 'EkBeon Twv EAEYKTWV ETTI TWV EVOTTOINHEVWY OIKOVOUIKWY KATOOTATEWY

yia 1o €106 2011 (Epgacon ©€uaTog).

TéAog, anueiwveral 611 oTig 17 Mdiou 2012 ekd60OnKe TO OXETIKO AIGTOyUa TO OTIOI0 KOBIOTA OCUYKEKPIPEVN TN HOPON
KPOTIKAG OTAPIENG OTO TTAPOV OTAI0. ZUYKEKPIPEVA TTPOVOET TNV avadoxr atod Tnv Kutrpiak Anpokpartia Twv AIKaiwpaTwy
Mpotiunong Tng ékdoang kepaAaiou TnG Tpdmelag Uwoug €1,8 dio. yia TNV gvioxuon TnNG kepaAalakig Bdong Tng . H miun
atmroKTNONG TWv adIABeTWY VEWV PeToXWY atmd TV Kutrpiakr Anpokpartia avépyetal ata €0,10 TTou QvTIOTOIXEI OTNV TIUN

doknong Twv Aikaiwpdtwy MNpoTtipynong.

Kivduvol 1Tou oxetifovrai pe egvdexOpevn amotuyxia tng Tpdmefag va oupmmAnpwoel OAa Ta OTOIXEid TTOU
mePIAAUBAVOVTAl OTO TTPOYPANHA KEQPAAAIOKAG EVIOXUONG

To Tpoypaupa KEQAAAIAKNG evioxuong Tou Opilou TrepIAapavel pia aeIpd evePyEIWY, HETAEU TwV OTTOIWV N TTPOCPOoPd yia
€BeAovTiki avraAlayn Twv EmAEEIuwY Agloypdewy, n €kdoon vEou UETOXIKOU Ke@aAaiou KaBwG Kal N peiwaon Kal dlaxeipion

NG €kBeang Tou XapTOoPUAOKiou Tou OpiAou Kal AOITTWV GTOIXEIWV EvEPYNTIKOU.

H emtuxia Twv mo TAvw TTPOCPOPWY UTTOKEITAI G€ OIAPOPES EKTINATEIG, CUUTTEPIAQUBAVONEVWY TWV GUVBNKWVY aTnv
ayopd. H ékdoon Kolvwv peToxwyv péow €kdoong AikaiwpdTwy MpoTipnong utrép Twv UPIoTAPEVWY PETOXWVY A/Kal TTPOG
TpiTa YéPN Kai n €8eAovTIkr avtaAlayr Twv ETAECINwY Agloypdewy ue peToxEG R/kal ASidypaga Evioxupévou Kegahaiou
OuvaTév va unv KaAu@Bouv TANpws Kal n Tpdmea duvatov va unv avTAnoEl Ta ammapaitnTa KaBapd KeaAdia Ta oTroia
gival avaykaia yia va evOUVOUWOOoUV TNV KEQAAAIOKH ETTAPKEIQ KAl TOUG OEIKTEG KEPAAAIOKAG eTTApPKeEIaG Tou Opidou. Edv dev
KaTaoTei duvaTo yia TNV Tpdmeda va avTARoEl EMITTAEOV KEQAAQIO OTTO TIG AYOPEG TUPGWYVA PE TO TTPOYPOUHA KEQAAQIAKAG
evioxuong kai €dv o OuiIAog dgv TTANPOI TOUG ETTOTITIKOUG OEIKTEG KEPAAQIOKAG ETTAPKEIAG, TOTE dUVATOV va ETTICUMPET
leyovég ‘Ektoktng Avdykng KegoAaiou Kkal avaykaoTiky MeETATpOoT) Twv Metatpéwipwy Agloypdowyv Evioxuupévou
Kepahaiou Uyoug €65 ek. ékdoong 2011 (Ta otroia oTo TTOPOV OTAdIo cival pEPOG Twv Baoikwyv 18iwv KepaAaiwv) oe
auvnBeIg ueEToxEG wg ol Opol ékdoang Twv MAEK. Edv o Opihog dev gival o B€on va KaAUwel TO aTTAITOUPEVO ETTITTPOCOETO
KEQAAQIO 1| éANelypa péow Twv KEPOWV TTOU Ba TTPAYUATOTTOINCEl ] GAAWV EVEPYEIWY OCUNTTEPIAAUBAVOUEVWY TNG
ATTOTEAETUATIKAG OlAXEIPIONG TV OTOBUICHEVWY TTEPIOUTIAKWY OTOIXEIWVY Kal TNG O1A0E0NG TTEPIOUCIAKWY CTOIXEIWV auUTO
Ba emnpedoel apvnTiKA TIG dPACTNEIOGTNTESG, TNV OIKOVOWUIKI) TOU B€0n Kal T AEITOUPYIKG TOU aTToTEAéOUOTA KOl Ba KATOOTET
avaykaia kpaTikr) oTApIgn Tou Opilou (BA. TTapdyovTeg KivdUvou «H Trapoxr] oTipIgng atrd Tnv KUtTplakn KuBEpvnon Ba £xel

ONMAVTIKEG ETTITITWOEIG OTOV €Aeyx0 TNG TpdTredag, atn SlaxEipion TwWV KEQAAAiWY TNG KAl OTNV OIKOVOMIKA TNG KatdoTaon»
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Kal dAAoug ouvageig TTapdyovTeg Kivouvou). EmimmAéov, oto BaBud TTou n oTrpIgn TTapéxeTal UTTd Pop@r VEOU PETOXIKOU
Ke@ahaiou, autd peiwvel (dilute) emmiong 10 TTOCOOTO CUMPMETOXNG TwV UTTOAOITTWY HETOXWV. T€Aog, dev pTTopei va
atrokAeioTel N mOavoTnTa AvTANoNG ETMITTPOCOETWY KEPAAQiwV TTOU TUXOV ammaitnBolv a1o YéAAov, O€ TR XapnAdTePn atmod

TNV TIYR TNG TTapouoag ékdoong AlKaiwpdaTwy MNpoTipnong.

EmmirAéov, n duvatotnTa Tng TpdTredag va aviAnoel Ke@aAaia pe BAan To TTPOYPANNA KEQOATIOKNAG EVIOXUGNG EVOEXOUEVWG

va eEapTnBei atod TNV e§ac@AAIon, aTTo TNV TTAEUPA TWV ETTEVOUTWV:

(a) ddeiag atrd v Kevrpikr) Tpdmela yia CUPPETOXA ME TT000CTO Avw Tou 10% o€ Tpdtreda TTou KaTéxel adeia AsiToupyiag
ato Tnv Kevtpikn Tpdmeda Kai

(B) e€aipeong atoé tnv Emtpotrh) KepaAaiayopdg Kutrpou atrd tTnv uttoxpéwaon dievépyeiag dnudaiag Tpotacng TTpog 0Aoug
TOUG KaTOXouG PETOXWV TnG Tpdrmedag peTd ammd alfnon/atmokTnon CUPUETOXAG TTou 1IooUTal ) uttepPaivel 1o 30% ToUu

METOXIKOU Ke@aAaiou Tng Tpatelag.

270 onueio autd onuelwvetal 0T oTIg 17 Maiou 2012 €kdGOnke TO OXeETIKG AldTaypa TO OTT0I0 KOBIOTA CUYKEKPIMEVN TN
HOp®N KPOTIKAG OTAPIENG OTO TTapOv OTASIO. ZUYKEKPIPEVA, TTPOVOEI TNV avadoxr amd Tnv KUTTpIaKr KuBépvnon Twv
Aikaiwpdatwy Mpotignong tng ékdoong kealaiou TG Tpdmrefag Uwoug €1,8 dI0. yia TNV evioxuon TNG KePaAalakng Baong
TNG. H Tiyn ammékTnong Twv adidbeTwy véwv petoxwv amméd tnv Kutrpiokr) Anuokparia avépyetal ata €0,10 TTou avTioTOIXE

oTnv TINA Aoknong Twv AikaiwpdTwy lMpoTiunong.

H Tpatreda uroKeITal O€ AOKAOEIG TTIPOCOMOIWOTNG OKPAIWV KATAOTACEWV O€ CUVEXH Bdon
AOCKNOEIG TIPOCONO0IWONG AKPAiWY KOTAOTAGEWY TTOU aVOAUOUV TOV TPATTECIKO KAGDO, £X0Uv dNUOCIEUBEi Kal avauéveTal va

guvexioouv va dnuoaielovTal atmd eBvikoug Kal dieBveig opyaviopolg 6TTwg ANT, EKT kai dAAoug.

Bdoel Twv aoKAOEwY QUTWV EVOEXETAI VA TTPOKUWOUV PEANOVTIKA TTEPAITEPW KEPOAATIOKEG AVAYKEG.

2nueivetal emmiong OTI TUXOV ATTWAEID EPTTIOTOOUVNG TIPOG TOV TPOTTECIKO KAG®o até Tnv Onuociotroinon Twv
ATTOTEAEOUATWY TWV AOKNOEWV O€ OXEON HE TNV TPATTECA I TO KUTTPIGKO KAl €AANVIKO TPaTeQikO oUuaTnua rj ammd Tnv
avTiA\nywn oTnv ayopd OTi 0l aoKACEIG BeV gival APKETE auoTnPEG UTTOPET va €XOuV apvnTIKH €TTIOpACN oTn A&IToupyia Kal Tnv

XPNHATOOIKOVOUIKH KaTAoTaon TNG TPATTedag.

MNepaitépw utrofdOuIon TNG TIOCTOANTITIKAG IKAVOTNTAG TOU OpiAou ptropei va Treplopioel Tnv Tpéofacn o€ ayopég
Ke@aAaiou kai avTioupBaAAopevoug kKabwg kail va au§foel Ta £§oda daveiopoU Kal TIS ATTAITOUMEVES EYYUNOEIS TTOU
O€ OPICHEVEG TTEPITITWOEIG TTapEXEI 0 OpIAOG o€ ouVaAAayEG TOu e avTICUHRBAAAOPEVOUG

O Ouihog agloloyeital og TakTIk Bdon amd diebveig oikoug agloAdynong. Até Tov Mdaio Tou 2010, éxel utrooTel ogipd
uttoBaBpicewyv TTou TNYAdel KUpiwg aTrd TNV OIKOVOUIKN Kpion otnv EAAGSa kaBwg Kal atrd TiG TTOAATTAEG uTToRabpioelg
TNG TMOTOANTITIKAG IKaveTNTag TNG EAAGdOG kan TNg KUtrpou. Katd tnv nuepopnvia tou rapdévtog EvnuepwTikou AgATtiou, ol
MOKPOTTPOBecuEG agIONOYACEIG TNG TTIOTOANTITIKAG IKavoTnTag Tou Opilou, oupgwva pe Toug Olebveig oikoug Moody's
Investors Services Inc eival B3 (ue egehloagduevo (developing) opifovta), evwy amd Tnv Fitch Rating Ltd eivar BB+ (uto

avaBewpnaon yia meavr) uTroBaduion).

O1 agiohoyAoeig Twv ev Adyw oikwv Baacifovtal ge évav apiBud Trapayoviwy, 0w Tnv kepdogopia Tou Opilou, TIG

€mevOUCEIG TOU KAl TNV KEPAAQIOKA TOU €TTAPKEIN, KABWG Kal o€ TTapdyovteg TTou Oev eAéyxovTal € OAOKApou amd Tov

Opido, oupTrepIANOPBAVOPEVWV TWV CUVONKWY TTOU €TTNPEGCOUV TOV KAGBO TWV XPNUATOTTIOTWTIKWY UTTNPECIWY €V YEVEL.

Aedopévwy Twv OUCHEVWY CUVONKWY TIOU ETTIKPATOUV OTOV KAGOO Twv XPNUOATOOIKOVOUIKWY UTINPECIWV KAl TwV

XpNHaTayopwy yevikoTepa, 1IBiaitepa otnv EAAGSa kal otnv KuTrpo, dev ptropei va ummdpéel diaeBaiwaon 611 o Ouidog Ba
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diatnpnoel Tig TwpIvég agiodoynoeig. EmmAéov, n Standard & Poor’s éxel peiwaoel TNV MOTOANTITIKN 1KavoTnTa TG KUTrpou
ge ‘BB+" evw n Moody’s kai n Fitch €xouv aflohoyrioel Tnv Kimpo pe, "Ba1” ka1 "BBB™ avtioToixa. Oi aflohoyroeig
TTapouaiadovTal e apvnTikd opifovta. Mia TTepaitépw uTToRABUION TNG TTIGTOANTITIKAG IKAvOTNTAG TNG KUTTpou Ba utropoloe

va 0dnyAoel o€ TTepaITépw utroBabuioelg Tou Opilou.

Tuxov aduvapia Tou Opihou va diaTnerioel TNV TTIICTOANTITIKA TOU IKAvOTNTa Ba ptropolce va emmnpedoel apvnTika Tnv
avTaywvioTikA 8éon Tou, £xoviag oav atToTéAeapa o OPIAOG va eI0€pXETAI O€ TTI0 BUCKOAEG QVTIOTABUIOTIKEG OUVaAAayEg
Kal va aufdvel To KOOTOG davelopou R va Teplopifel Tnv TPOoRacn OTIG ayopég Ke@aAaiwv rf kalr Tn duvartotnta
xpnuatoddéTtnong Tou. OTToIadATTOTE TTEPAITEPW UTTORABUION Ba PTTopoUCE €TTIONG va EVEPYOTTOINCEI TNV ATTAITNON YIA ThV
TTapoxn TpoaBeTwy £ac@alicewy yia cuPBACEIS TTAPAYWYWV XPNUOTOTTIOTWTIKWY PECWV KAl YIa AOITTEG £€a0@aNIoUEVES
TPAgeIg xpnuatoddTnong, kai Ta avrioupBalAdpeva pépn Tng Tpdmelog va pnv eival TTAéov TTpéBupa va ouvayouv

ouppdoeig avTioTdBuiong Kivduvou pe Tnv TpdTtreda.

Emopévwg, umroBdBuion Tng OTOANTITIKAG IKavOeTNTAag Ba ptropoloe va eTTNPedosl apvnTiKG TIG dpaaTnpidTnTeg, TNV

OIKOVOMIKN B€0n Kail Ta A&IToupyiKa atroTeAéopaTa Tou OpiAou.

AgiCel va onueiwBei 0TI 01 agloAOyACEIG TTOU yivovTal aTTd TOUG 0iKOUG TTIOTOANTITIKAG IKAvOTNTAG TBavov va unv divouv
OAOKANPpwWHEVN €IKOVA aQOoU EVOEXETAI VO PNV CUUTTEPIAGUBAvVOUV 6Aoug Toug duvnTiKOUG KIVOUVOUG TTOU OXETICOVTAI PE TN
dopn, TNV ayopd Kabwg Kai Toug AoImroug KivoUvoug Trou emregnynonkav o Tavw. Or afiohoyroeig dev gival ouaTaon yia
ayopd, TTwAnan 1 d1akpaTnNan £vog TiTAou KaBwg €Tmiong utropei va avaBewpnBoulv, va avactaAolv ) va atmooupBbolv o€

OTTOIadATTOTE XPOVIKI) OTIYUI KPIOEi aTTd TOV/TOUG 0ikoug agioAdynong.

ABefaidTNTO 600V CPOPG TN S1IOVOMT HEPITHATOG OTOUG KATOXOUG METOXWV TNnG Tpdtredag

H teAeuTaia xprion otnv otroia n Tpdmela diéveiye pepiopara ATav 1o 2010. Aev ptropei va payuparotroin®ei TpoBAsywn n
€KTIUNON O€ TTOI0 OIKOVOUIKA Xprion Ba Trpayuartotroindei n diavour) pepiopatog, SI6TI auTtd e§apTATal ATTO Ta PEAAOVTIKA
XpnHaTooikovouiké atroteAégpata Tou Opihou, Tnv KeQaAaiakh Tou BACN Kal TIG ETTOTITIKEG ATTAITACEIS VIO TOUG OEIKTEG

KEPAAQIAKNG ETTAPKEIAG OE OUVOUACWUO WE TIG ETTIKPATOUCEG OIKOVOUIKEG OUVONKEG.

EEaANou, dev pmropei va atmokAeioBei omroiadnmroTte mapéupaon tng Kevrpikng Tpdmelag tng Kutrpou yia T un diavour)

MepIoPATOG TTaPd TNV £VOEXOUEVN CUPPOPPWOT Tou OUIAOU HE TIG ATTAITATEIG YIQ TOUG OEIKTEG KEPAAQIOKNG ETTAPKEING.

Eidikétepa onueiwvetal 611 To dpbpo 11(9) Tou AlatdyuaTtog avagépel Ot "Agv €MTPETTETAI N TTAPAXWENON UEPICUATOG

OTOUG PETOXOUG TNG TpaTTedag”.

KivBuvog o€ oxéon pe Tnv eP10dIKA KATABOAR TOKWV OTOUG KATOXOUG agioypd@wyv Tou OpiAou

ZUPNQWVA PE TOUG BpoUg €kdOaNG TwV agloypdewv Tou Opidou, OTTWG avaPEéPovTal OTa EVNUEPWTIKA OeATIa KABE €kdoang
(ta otroia eival d1aBéoiya oTnv I0TooeAida Tou Opilou, BAETTE EvoTnTa 4.22) uttdpyel o Kivduvog un TTANPWUNAG TOKWV OTIG
TTPOKOBOPIOUEVEG NUEPOUNVIEG OE TTEPITITWON TTOU Oev TTANPOUVTAI GUYKEKPIPEVA KPITHAPIO 1 ETTICUPPOUV OUYKEKPIPEVA

yeyovoTa. BAétre etmiong GAAOUG OXETIKOUG TTAPAYOVTEG KIVOUVOU.

Znueiwveral gtriong 61 1o dpBpo 11(11) Tou AlaTdyuaTog avagépe OTI:

"ATTayopeUETal N TTANPWWI OTTOIOUBATTOTE TOKOU I avAakAnon TTpwToRAEBuIwY Kal SEUTEPORABUIWY KEPAAQiwY EKTOG av n TPATTECT

€xel AaBel TNV TrpoyevEaTepn Eykpion atto v Kevipikr Tpdrrela kai €xel GUPPBOUAEUBEi Tnv EupwTraikr EtrirpoTr):
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Nogcital 611 e§aipolvtal kepdAaia Trou gival cupaTtd pe Tig amramioelg TG KevipikAg Tpdmedag NG KOTTpou". ZnUEWVETaI TTWG EXE
Ano@Bei n éykpion Tng Kevrpikng Tpamedag TG Kdmmpou et Twv Opwv ékdoong Twv AEK kai kar'eTrékraon egaipouvTal armmd Tnv
TTapatrdvw arrayopeuon Tou Alardyparog. Oa pétel BERaia va TnPoUvTal O OTTAPAITNTEG TTPOUTTOBECEIS YIa TRV KATABOAY TOKOU,

OTTWG TTPOVOEITAI 0TOUG OPoUG EKBOONG.

Kivduvog amré évraon avraywviouou

O Oupilog avTIHeETWTTICEl ONUAVTIKO QVTOYyWVIOUO OTOug Touegig dpaaTnpiotroincong Tou Téco otnv Kumpo 600 Kal OTo
eCwTeEPIKG. TNV KUTTPO, O avraywviopOg TTPOEPXETal, KUPiwg, ammd TIG AOITTEG EUTTOPIKEG TPATTECEG, TIG CUVEPYATIKEG
TNIOTWTIKEG ETAIPEIEG KAl TAUIEUTHPIA, TIG EAANVIKEG Kal BIEBVEIC TpaATTECIKEG POVADEG 01 OTTOIEG TTPOOPEPOUV GUVAPH TTPOIOGVTA
kal utnpeoieg. H évragn tng Kumpou otnv EupwTraikh ‘Evwon emTpémmel o Tpammedika 1dpupata ammé v Eupwtraiki
‘Evwaon va dpaaTnpiotroinBolv otnv Kutrpo xwpig Tn Afwn €181kAg adeiag atd tnv Kevrpik Tpdteda tng Kutrpou, yeyovog
TTOU €XEl EVTEIVEI TOV QVTAYWVIOUO, 1I81aiTEPA PETA TNV €icaywyh Tou Eupw otnv Kimpo tmou mrpayuarotroiflénke v 1n

lavouapiou 2008.

>tnv EAAGOQ, 0 avTaywviouog TTpoEpxeTal amd TIG eAANVIKEG TPATTECEG Ol OTTOIEG KATEXOUV TO MEYOAUTEPO HEPOG TWV
TTEPIOUCIOKWY OTOIXEIWV TOU TPATTECIKOU CUCTAMATOG, ATTO UTTOKOTOOTHUATA TTIOCTWTIKWY 1I0pUPATWY pE £6pa Xwpa PEAOG

NG EupwTrdikn¢ Evwong Kal a1Td GUVePYATIKEG TPATTECEG.

H eigodog véwv Tpamelwv oTtnv Kitrpo kai otnv EAAGSa kaBwg eTmiong kal 0 augavouevog avtaywviopog amd EEveg
TpaTTeCeg eival duvatd va odnyAoel o€ WnAOTEpa €mMTOKIO KATABEOEWV Kal XapnAGTEPA ETITOKIO  XOPNYHOEWV

ONUIoUPYWVTAG TNIETEIG OTA TTEPIBWPIA KEPDOUG TNG TPATTECaG TTPOKEIUEVOU VA TTOPANEIVEI AVTAYWVIOTIKH.

H ouvexi¢épevn aoTdbeia Twv XPNUOATOOIKOVOUIKWY ayopwyv dUvaral va odnyrnoel 0 CUYXWVEUTEIG XPNUATOOIKOVOUIKWY
OpYQVIOPWYV KOBWG emmiong kai augnuéveg KuBepvnTikéG TTapeuBacelg. Tuxov KuBepvnTiKEG TTapEUPACEIS GTOV TPATTECIKO
Topéa gival duvartdv va €TTNPEACOUV TNV QVTOYWVIOTIKOTNTA TOTTIKWY TPATTECWYV €VTOG MIAG XWPAg, OAAG Kal ot dieBvEg
emimedo, Tou TOavOV va UTTOKEIVTAI O€ OIOQOPETIKI Hop®R KuBepvnTiKAG TTopéuBaong kai €101 va TAASouv Tnv
avTaywvioTIKOTNTa Tou OpiAou o€ OX€on ME TIG TOTTIKEG TPATTECEG. ZNUEIWVETAI OTI WG TTPOG TN QUCN TwV KUBEPVNTIKWV
Tapepfacewy  oTov Tpamelikd Topéa oTnv  KUTTpo eVvOEIKTIKEG €ival 01 TIpOvVoleG Twv  Trepi  Alaxeipiong Twv
Xpnuatooikovopikwv Kpioewv Nopwv Ttou 2011 éwg 2012 TTou avagépovtal O TTAvw KoBWG Kal ol TTPOVOIEG TToU
mepiExovTal o1o dpBpo 11 Tou AlaTdypatog. BAETTe TTapayovTta kivouvou: "H Trapoxn oTipigng atmod TNV KUTTPIaKn KUBEpvnon
Ba €xel onUAVTIKEG ETTITTITWOEIG oToV €AeyXo Tng TpdmreCag, oTn dlaxEipion Twv KEPAAQiWY TNG KAl OTNV OIKOVOUIKN TNG

kardotaon" kaBwg etriong kai Tnv EvéTtnTa 7.

OT11010008ATIOTE CUVOUOOUOG TWwV TTIO0 TTAVW Trapayéviwy Ba ptropolce va odnyrnoel o€ PEIWON TwV €I00ONUATWY Kal

KePOWYV ToUu Opilovu.

Kivduvog amré Tn peiwon mnywyv £1003nudTwyv Tou OpiAou AGyw OIKOVOUIKWYV ouvOnkwyv, aAAaywv 0To VOUOBETIKO
TTAQicI0 | CUVAPWV TTAPAYOVTWV.

Ta eicodfipata Tou OpiAou, GUUTTEPIAGUBAVOUEVWV N ETTITOKIOKWY EIGOONUATWY KAl €I000NHATWY a1rd AAAEG UTTNPEDIiEG
OTTWG yia TTApAdEIyHa XpNUATIOTNPIOKEG KAl CUUBOUAEUTIKEG UTTNPEDIEG £XouV PEIWBET Kal duvaTdv va PelwBoUV TTEPAITEPW
AOYW TWV OIKOVOMIKWYV ouvONKWY aAAd Kal Adyw aAAaywyv oTo vOuoBeTIKG TTAdiclo. MNa mTapddelyua, Tuxov aAAayEg atnv
vouoBeaia yia TNV TTPOCTACIa TWV KATAVAAWTWY PTTOPEi va TTrepIopiael TIG apoiBEG TTou 0 OPIAOG XPEWVEI YIa KATTOIEG ATTO

TIG TPOTTECIKEG OUVOAAAYEG TOU.
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Kivduvog a1ré Tn un duvartotnTa EPIOPICUOU OPICHEVWV KATNYOPIWV £§63wVv Tou Ouilou
Mépog Tng aTparnyikng Tou Opidou eival n adtgnon Tng kepdOPOPIag PETW TNG ATTOdOTIKOTEPNG AgIToupyiag Tou. INa KaToleg
Karnyopieg ££6dwv, TTEPIAAUBAVOUEVOU TOU KOOTOUG TTPOCWTIIKOU, 0 Oplhog duvartdv va avTIJETWTTICEl TTEPIOPIGHOUG TTOU

TTPOKUTITOUV OTTO BépaTa vopoBeaiag, CUANOYIKWY CUUBAcEWY Kal GAAWY CUVAQWY TTAPAYOVTWV.

210 onueio autd onuEIWVOVTal Ol TTPOVOIEG TTou TTEPIEXOVTal 0To dpBpo 11 Tou Alatdyuatog ol oTroieg TTPOBAETOUV TNV
KOATAPTION OXEdiou avadidpOpwaong PE OCUYKEKPIUEVEG WEIWOEIG OTA AEITOUPYIKA £E00a Kal €£0da TTPOoowTTIKOU. BAETTE
TTapayovta Kivouvou: "H mrapoyr otipigng amd tnv Kutrpiak KuBépvnon Ba €xel onuavTIKEG EMITITWOEIG GTOV EAEYXO TNG

Tpdtedag, oTn dlaxeipion Twv KEGAAAiWV TNG Kal TNV OIKOVOUIKA TNG KatdoTaon" kabwg eTriong kai Tnv Evotnra 7.

Kivduvog amrwAeiag kaARg @AuNg (reputation risk) kai oTpartnyikdg kivduvog (strategic risk)
QG XPNMUATOOIKOVOMIKOG OpYavIoUOg, €ival duvatdv 0 OpIAOG va €TTNPEOCTEI BUOPEVWG aTTO YEYOVOTA TTOU PTTOPOUV va
ETTNPEGOOUV TN @AUN Tou OTnv ayopd A ammd onuavTikEG oTPATNYIKEG E€TTIAOYEG TTou duvatd va pnv odnyfoouv oTa

AVOUEVOUEVA QTTOTEAEOUATA.

InueiwveTal OTI 0 Kivduvog autdg TTapouaidletal augnuévog Adyw Tou onuePIvoU OIKOVOUIKOU TTEPIBAANOVTOG Kal TwV
aAaywv aTn oTpaTnyIkKh Kal €mXEIpnuoTika oxédia Tou Opilou OTTWG QUTEG AVTIKATOTITPICOVTalI OTO TTPdypauua

KEPAAaIaKNG evioxuong Tou Opilou Kal g€ cuvageig TTapouaidoelg oTnv IoToogAiIda Tou Opilou.

Kivduvog E§dpTtnong amd avwtepa S1euBUVTIKA oTEAEXN KAl GAAO TTPOOWTTIKO

O1 duvaTtdTNTEG KAl N €UTTEIPIa TwV OIOIKNTIKWY oTeAexwv Tou Opilou, Teivouv va emrnpedlouv o€ onuavtiké Babud tnv
emTuyia Tou Opilou. Evdexduevn aTTWAEIO TWV UTTNPECIWY OPIOUEVWY BACIKWY OTEAEXWYV, IBICITEPA OTTO AVTAYWVIOTEG, Ba
MTTOpOoUCE va £XEl DUOUEVEIG ETITITWOEIG OTa eiIcodAuara Tou Opihou, Ta k€PN KAl TRV OIKOVOUIKA Tou B¢on. EmimAéov, ol
OpaoTnpIdTNTEG Tou Opilou Kkal n PEANOVTIKA Tou emTuxia €apTwvTtal ammd Tn duvaTéTNTA TOU VO TTPOCEAKUOEl Kal va

O10TNPACEI KATOPTIOUEVO KOl EUTTEIPO TTPOCWTTIKO.

EEaAAou, TuxOv atroTuxia pUuBuIong Twv OX£0EwV PE OUVOIKAAIOTIKEG opyavwaoelg duvaral va odnynoel aTn diatdpagn Twv

€PYACIWV Kal TwV dpacTnploTATWY Tou OpiAou TTPOKAAWVTAG TTIBAVEG OIKOVOUIKEG ATTWAEIEG.

AgiToupyik6g Kivduvog

O Aerroupyikdg Kivduvog gival o kiviuvog {nuidg / aTTwAEIOG TTOU TIPOEPXETAI ATTO:

*  QVETTOPKEIG N OTTOTUXNUEVEG €OWTEPIKEG Oladikaaieg, TrepIAaUBavopévng TNG EAAEIPNG €TTapKWY O1IadIKACIWV A TNG
€0QOAUEVNG EQAPUOYAG BIadIKAoIwY,

*  avBpwmvo TTapdyovTa, TTEPIAAUBAVOUEVWV TWV EOKEPPEVWVY TTAPAAEIWEWYV KAl TNG ECWTEPIKAG ATTATNG,

*  ouomiuara (Kupiwg Zuatiuara Texvohoyiag),

¢ ECWTEPIKA YEYOVOTA, TTEPINAUBAVOUEVWV QUOIKWV CNUILV KO KATAOTPOPWY, ATTWAEIOG UTTNPECIWY KOIVAG WOEAEIAG, ETIONUIWY,

KOKOBOUAWV {nUIWV, TPOUOKPATIKWY ETTIBECEWY KAOTTAG KaI EEWTEPIKAG OTTATNG.

Qg atmoTéAeopa Twv £pyaciwyv Tou o OpiAog exTiBeTal o€ GAOUG TOUG TTIO TTAVW KIVOUVOUG.

A€ITOUpYIKOG KivOuvog TTPOKUTITEI £TTIONG aTTO TNV avaBeon dpacTnpIoTATWY o€ TpiTa pépn (outsourcing).

Tov lavoudpio Tou 2008 TéBnke o€ epappoyn 1o MAaiolo Alaxeipiong AcitoupyikoU Kivouvou Tou OpiAou, n eilcaywyr] Tou
OTToioU TTPOKUTITEl aTTd TIG TIPOVOoIES TNG EupwTraikig Odnyiag Tepi Kepahaiakrig Emrapkeiag (EU Capital Requirements
Directive), n otroia £xel evOwpOTWOEI OTO KUTTPIOKO VOMIKO Kal KavovioTIKO TTAaiolo (Odnyia tng Kevrtpikrg Tpdrredag Tng
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Kdtrpou - Aekéufpiog 2006), kai uioBeTei o€ peydho Babuod Tig apxEg Tou Zupewvou Tng BaalAeiag Il yia Béuara diayeipiong
Tou AgitoupyikoU Kivouvou. To MAaicio €xel oxedlaoTei £TO1 WOTE va KAAUTITEl TA TTOIOTIKA KOl TTOOOTIKA KPITAPIA HE OTOXO
TNV petdpaon amod 1n pébodo Tou BaoikoU Aciktn otnv Tutrotmroinuévn MéBodo kartd BaoiAcia Il yia Tov utroAoyiopd Twv

KEQAAQIAKWY aTTaITAOEWV £vavTl Tou AeitoupyikoU Kivduvou.

Nopikég Kivduvog

O Oupihog eival ekTeBEINEVOG € BIAPOPEG HOPPEG VOUIKOU KIVOUVOU AOYw TNG £KTOONG TWV EPYACIWY TOU O€ TTOAAEG XWPES
pe Sidpopa vopoBeTikG TAdiola. Q¢ XPNUATOOIKOVOUIKOG OpYaviopOg evOEXETAI ATTO KaIpO OE KaIPO va EUTTAAKE O€
OIKAOTIKEG 1 SIAITNTIKEG OIAPOPEG 1 AYWYEG Ol OTTOIEG TTIBAVOV va ETTIPEPOUV ONUAVTIKEG ETTITITWOEIG OTIG EPYOTIEG KAl TA

amroteAéapata Tou Opilou.

O vopIkog Kivduvog TTnydadel atd SIKaoTIKEG DIadIKaaieg TTOU EKKPEPOUV i evOEXETal va eyepBolv gvavtiov Tou Opilou Kai

mBavo va ouveTtdyovTal daTraveg i ¢nuieg yia Tov OpiAo.

EmimTpoo0eTa, o€ TTEPITITWAN TTOU 01 VOUIKEG TITUXEG OEV TUYXAVOUV GWAOTOU XEIpIOPOoU atréd Tov OPIAo UTTopEi va em@épouv
akupOTNTa O€ CUPPBOAaia TTEAOTWYV, va odnynoouv ot €yepon aywywv evavriov Tou Opilou kal ékdoon OUCHEVWV
OIKAOTIKWY ATTOQACEWYV, KAl VO £XOUV BUCUEVH aVvTIKTUTTIO GTNV KaAr @run Tou Opidou. OAa autd mlavé va éxouv apvnTiKO

avTikTuTro 0TN diE§aywyr Twv £pyaaiwy Tou OpiAou Kal peiwon Twv 1I8iwv KEQAAQiwV Kal KEPOWV.

Kivduvog a1rdtng Kol GAANG HOP@RG TTAPAVOUWY SPacTNPIOTATWY TOU TTPOCWITIKOU

O1 dpaocTnpIdTNTEG Tou OpiAou, OTTWG Kal KABE XPNUATOTTIOTWTIKOU I9pUPOTOG, CUUTTEPIAGMBAVOUV TNV €YKPIOT XOPNYATEWV
Kal T SIOXEIPION HEYGAWY XPNUATIKWY TTOCWY TO OTT0I0 GUVETTAYETAI TOV KiVOUVO E0WTEPIKNAG OAAG Kal EEWTEPIKAG OTTATNG.
JUVETTWG, TO TTPOCWTTIKO TWV XPNUOTOTTIOTWTIKWY I0pUPATWY TTPETTEN va £XEl YNAG €TTiTTeda agIOTTIOTIOG KAl OKEPAIOTNTAG

KOl VO UTTAPXEI VO ETTAPKEG ECWTEPIKO CUTNHA EAEYXOU Kal SI0BIKACIWVY.

To vouoBeTIKO Kai puBuIoTIKG TTAQICI0 KaBopilel Pe Pia O€Ipd VOUWY, KAVOVIOUWY Kal 0dnyiwv TTANBWPEA GUYKEKPIPMEVWV
OIaTAgEWY yio TNV TTOPEUTTODION KOl KATATIOAEUNON TnG VOMIYOTIOINONG €00dwv atmd TTAPAVOUEG OPacTnPIOTNTEG, TN
XpnuatoddTnon TNG TPOUOKPATIAG, TN XEIpaywynon TnG ayopds, K.ATT. EKTOG atmd TIG auoTnPEG TTOIVEG KA KUPWOEIG TTOU
emMBAAAOVTOI OTA XPNUATOOIKOVOUIKG I0PUMATA TTOU EUTTAEKOVTAI O€ TETOIOU €i00UG dPACTNPIOTNTESG, N EUTTAOKK UTTAAANAWY
O€ OPIOHEVEG ATTO QUTEG TIG OpaaTNPIOTNTEG €ival TTOIVIKG adiknua TTou TIHWPEEITAlI HE QUAAKION avaAoya pe To €idog Tou

adIKMaTOG.

OTtroiadATToTe aduvapia TwV ECWTEPIKWYV CUGTNHATWY eAEYXOU Kal TwV S1adIKaoiwy Tou OpiAou va atroTpEéWEl TTEPITITWOEIG
amdtng i GAAwWV TTapavouwyv dpacTNPIOTATWY Ba PTTopoUcE va €xEl apvnTIKr €mMiOpacn oTa ATTOTEAECUATA Tou, KABWG
€TMioNG Kal TuXOv ¢nuid otn @Aun Tou OuiAou TToU PTTOPEl VO TTPOKUWEI ATTO AVETTAPKEIEG, AOUVAIEG 1) QTTOTUXIEG TETOIWV

OUGTNUATWV.

Kivduvog KavovioTikKg Zuppépewong

KivOuvog KQvOVIOTIKAG CUUUOPQWONG OpifeTal WG O KivOuvog TTou dUvaTtal va emi@épel o pia Tpdmela KUPWOEIS,
ONMAVTIKEG OIKOVOUIKEG CNUIEG  ATTWAEIA @AUNG, WG OTTOTEAECUA TNG PN CUPMOP®WONG UE TO KAVOVIOTIKO TTAAioI0 (VOuoug

KQAVOVIOHOUG, KaVOVEG auTOpPUBUIoNG) TToU JIETTEI TNV AEITOUPYIa Kal TIG SPaaTNPIOTNTEG TNG.

O Oupihog éxel el0atel oeIpd TTOMTIKWY Kol BIadIKACIWY TTOU OTOXO £XOUV TNV ATTOTEAECHATIKN dlaxeipion Tou Kivduvou

KQAVOVIOTIKAG CUUNOPQWONG. IBiaitepn onuacia amodideTal oTn CUPUOPPWan TTou agopd Béuata MIFID, otnv TTapeutrddion
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EemAUpOTOG TTapdvopou XPRAPATOG Kal XpnuaTtoddTtnon Tng Tpopokpatiag (AML/CTF), otn  xeipaywynon Tng ayopdg amd
XPNHATIOTNPIOKEG OUVAAAQYEG yIa idla XAPTOQUAGKIA 1 yio XOPTOQUAAKIO TOU TIPOCWTTIKOU, OTnV TrpooTacia Twv
TTPOOWTTIKWY OEBOPEVWY, OTNV ATTOPUYT] GUYKPOUONG CUUPEPOVTWY Kal OTNV £QApPoyr BacIKWV apXwv OTTwG Tou dikaiou

XEIPIOYOU UTTOBECEWY, TNG ETTAYYEAUOTIKAG CUMTTEPIPOPAG Kal TNG deovToAoyiag.

Mapd Tnv Beopobétnon Twv o Tavw, o Opilog dev ptropei va eyyunBei 611 &€ Ba TTPOKUWOUV TTEPIOTATIKA WN
ouppépeWOoNG, Ta oTToia dUVATAI VA ETTIPEPOUV KUPWOEIG i va €TTNPEACOUV BUOUEVWG TNV OIKOVOUIKA KOTAoTAoN, Td

atroteAégpuata Kai TN erpn Tou Opilou.

Alakotr) | TTapaBiaon TNG Ao@AAEIag TWV CUCTNUATWY TTANPo@opIkAg Tou Opilou, kal Siappor} TTAnpoPopIwy,
HTTOpPEI Va TTPOKAAECEl ATTWAEIN EPYOOIWV, {NMIEG Kal TTpofARuaTa ®PApNng oTov Ouilo.

MNa ™ diektrepaiwan Twv gpyaciwyv Tou o OPIAog oTnpileTal o€ GUGTAPATA TTANPOPOPIKNG KAl TNAETTIKOIVWVIWV.

H otroiadATrote S1akOTI TNG AsiToupyiag A TTapafioon TNG aCPAAEING TwWV CUCTNPATWY aUTWV EVOEXETOI VO dNUIOUPYNTEI
onuavtikd  TpoBARuaTa  OTn  Agitoupyia Twv  CUCTNPATWY  TTAPAKOAOUBNONG AOYyOpIOCHWY  TTEAATWY, AOYIOTIKAG
KaTaxwpnong kai diaxeipiong karabégewv kai daveiwv Tou Opidou. O o Tavw Kivduvog YTTopei va TTpokUWel atrd apiBud
EOWTEPIKWV KAl EEWTEPIKWYV TTapaydvTwy Kal Teavov va gival aunuévog o€ TTEPITITWOEIG TTOU YivovTal anUavTIKEG aAAayEg

oTa guoThuara Tou Opilou.

O Ouihog dev ptropei va eyyunBei 611 8¢ Ba TTpoKUWOUV TETOIO TTEPIOTOTIKG ) OTI, €4V TTPOKUWOUV, Ba avTINETWTTIGTOUV
emTUXWG. Evdexduevn aoToyia ] S10KOTTA Twv GUCTNPATWY Ba PUTTOPOUdE va TTPOKAAETEl OTTWAEIQ OTOIXEIWV TTEAATWV KAl
aduvapia €EUTTNPETNONAG TOUG WE DUCHEVEIG ETTITITWOEIS OTNV OIKOVOUIKA KATAOTAON, TO aTfoTEAéoUATA Kal TN @APN Tou
Ouihou.

Kivduvog a1ré dAAeg peTaBoAég OTO VOUOBETIKO KAl KAVOVIOTIKO TTAAiCIO TTou SIETTEI TIG EPYATieg Kal TO TrEPIBAAAov
oTOo otroio dpacTnplotrolgital 0 OpiIAog

Mépav atd TIG TTEPITITWOEIG TTOU €XOUV AdN avo@epBei oe guvapTnon Pe GAAOUG ouva@Eig KIVOUVOUG, GnUEIWVETAl OTI O
Ouihog dpaaotnpiotroicital o€ €va TEPIBAAAOV TTOU JIETTETAI ATTO éva TTAEYUA VOROBETIKWY KAl KAVOVIOTIKWY OIaTAEEWV.

Tuxov aAAayég duvaTdv va £X0UV apvnTIKEG TUVETTEIEG OTIG OpaaTnPIOTNTEG Kal atroTeAéapaTa Tou OpiAou.

Tuxov aAayég ptropei va emBAnBolv oe emiedo Eupwtraikng ‘Evwong, oe €Timedo VOUOBETIag KAl KAVOVIGUWY GTNV
Kitrpo kai oOTIG AOITTEG XWPEG TTou  dpacTnplotroleital 0 Opihog KaBWwg Kal og  emMTTEdO  ETTOTITIKWYV  APYXWV
ouptrepidapBavopévng NG KevrpikAg TpdTredag Kal ETOTITIKWY apXWV GAAwV Xwpwv oTov Tpatelikd Kal otoug GAAoug

TopuEig TTou dpaaTnpioTroigital o OPIAoG.

Mapadeiyuara aAAaywv TTou Ba uTropodoav va €X0UV apvnTIKN ETTITWon yia Tov OpiAo TrepIAapBAavouy eVOEIKTIKA Ta akOAouba:

= AMOQYEG OTNV VOUICUOTIKA KAl ETTITOKIOKH TTOAITIK

= AMayég oTo TTACICIO ETTOTTTEIOG O€ BEPATA KEPAAAIOKNG ETTAPKEIAG, PEUCTOTNTAG KAl GAAG cuvagr) BéuaTa

= NOUOBETIKEG KaI KAVOVIOTIKEG AANOYEG ) AAAQYEG OTNV EPUNVEIR UPIOTAPEVWYV VOUWY KOl KAVOVICUWY

= AMNayég o€ BEpaTa avTaywviopou Kai TIHoASYNong

= AMNayég og BEpaTa AoyIOTIKAG Kal XPNMATOOIKOVOUIKAG TTANPo@Spnong

= Eicaywyr pétpwv armaAAoTpiwong, €BvIKOTTOINONG i CUVOPWY PETPWY TTOU 0BNYOUV O€ ATTWAEIA TTEPIOUCIAKWY OTOIXEIWV TOU
Oupilou

= AANAeg apvnTIKEG AAAaAYEG TTOU £TTNPEACOUV TIG dpaaTnPIOTNTEG Tou OpiAou.
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®opoloyikog Kivduvog kal kivduvog o€ oxéon pe Tov utTtToAoyiopo Tng avaBaAAopevng @opoloyiag

O @opoAoylkdg Kivduvog €ival 0 KivOuvog TTou OuvOEéeTal PE TIG OAAAYEG OTOUG POPOAOYIKOUG OUVTEAEOTEG I TOUG
(POPOAOYIKOUG VOUOUG, TUXOV TTAPEPUNVEIQ TWV VOPWYV 1 TUXOV €TIRBOAR TTPOCBETNG PopoAoyiag atrd TIG POPOAOYIKEG APXES
yla TTponyoUleva olkovouika £€1n. Ta o Tévw Ba ptropoucav va 0dnyfnoouv o€ alfnaon Twv QOPOAOYIKWY £€6dwVY Kal 0Tn
onuioupyia emMTTPOCOETWY POPOAOYIKWV UTTOXpeWaewv. H un emrtuxig diaxeipion Tou Kivduvou autol Ba ptropouce va

emrnpedoel duapevwg Tov Opiho.

Y10 TAdiola Twv pETpwyv efuyiavong kal AITOTNTAG TTou uloBeToUvTal otnv Kumpo kai otnv EAAGSa, kai Adyw Tng
apeBaidTnTag TNG EMMTUXOUG £PAPUOYAS TWV SNUOCIOVOUIKWY PETPWYV TTOU egayyEéAAovTal, gival mOavA n emBoAf véwv
POpwV f/Kal €I0QPOPWYV Kal N KAIHAKWON Twv UPICTAPEVWY QOpwVv A/Kal eicpopwyv. EmimAéov, civalr mBavr) n Tpowbnon
€vOG oUOTAPOTOG ETIBOANG VEWV TEAWV Kal GOPWV OTA XPNUATOTTIOTWTIKA 1I3pUUOTA, TO OTTOi0 va TTpodyel Tn Oikain
KATAVOMN TOU KOGTOUG TNG TTayKOOMIOG OIKOVOMIKAG Kpiong, 6TTwg culnteital o€ etmimedo EupwraikAg ‘Evwong. Mpdogato
Tapadelypa augnuévng @opoAoyiag atroteAei n €mBoAr Tou Eidikou ®épou oTa XpnuaToTTioTwTiKA 1IdpUpaTa aTnv Kitrpo n
otroia T€Bnke o€ e@apuoyn Tnv 1n lavouapiou 2011 kai avépxetal e 0,095% Twv TeAaTelokWy KataBéoswv Tou Opilou
otnv KOtpo. Znueiwvetal emMTAEOV OTI N KUTTPIOKN KUBEépvnon avapéveral va TTpowOnoel OXETIKA vouoBeaia Bdoel Twv
oupewvnBévTwy oto ZupBouAio Tng EE oTig 17 louviou 2010 Bdoel Tou otroiou Ta KpATn péAn Tng EE avapévovral va
TpowBACgouV cloTnua @opoAdynong Kai €TMROAAG TEAWV GTOUG XPNUOTOOIKOVOUIKOUG OpPyavIoUOUG TO OTToio va odnyei

aTnv SIKAIGTEPN KATAVOUN TOU KOGTOUG TNG TTAYKOTHIAG OIKOVOMIKNG KPIoNG.

H mBavn empBoA véwv @épwyv, €I0POPWY A TEAWV UTTOPE va €xel onUAvVTIKA OUCHEVA €TTIOPACN OTNV ETTIXEIPNMOTIKN

OpaaTNPIOTNTA, OTNV OIKOVOWIKI) KOTAGTAON KAl 0T atroTeAéopaTta Tou Opilou.

H avaBaAAdpevn @opoloyia avayvwpiletal TTAvw OE TTPOCWPIVEG BIAPOPEG TTOU TTPOKUTITOUV HPETAEU TNG (POPOAOYIKAG
BAong TwV TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOTEWV Kal TNG AOYIOTIKAG TOUG aiag OTIG OIKOVOUIKEG KATAOTACEIG. 2€ QUTA
TepIAaBAaveTal TO 6QPEAOG TTOU PTTOPEi va TTPOKUWEl aTTO TN XPNOIYOTIoiNoN TTponyoUuevwy ¢nuiwv Tng Tpdrredag EvavTi

MEANOVTIKWV KEPDWV, PEIVOVTAG TN HEAAOVTIKA @OPOAOYIKN €MIRAGpUVON.

AvaBaAAépeveg @opoAoyIkEG aTraiTioelg avayvwpifovtal povo otav gival moavov 0TI JeAAOVTIKG @opoloynTtéa kEPOn Ba

eival dloBEaipa EvavTl TWY OTTOIWV AUTEG Ol TIPOOWPIVEG dIAPOoPES UTTOPOUV va XpnaldoTToinBouyv.

O kivduvog TTou uTTdpxel gival oto gEAAOV va pnv TTpaypartotroinBouyv emapkh @opoAoyntéa KEPSN yia TV agioTroinon Twv
avaBaAAOpeEvVWY QOPOAOYIKWY ATTAITACEWY, ] va TTIPOKUWOUV aAAQYEG Ot OXE0on ME TIG AOYIOTIKEG APXEG  QOPOAOYIK
vouoBeaia oTIg XWpPES TTou dpaaTnploTtroieital N Tpdtreda TTou eTnpeadouv Tn duvatdTNTa agloTToinoNg Twv avaBaAAOPEVWY
(POPOANOYIKWYV ATTAITAOEWV Kal w¢ atmmoTéAeopa o OpIAog va UTTOXPEWBET va TTpoXwPRoEl 0€ diaypa®r TWV OXETIKWY TTOOWYV,

odnywvtag o€ mlavh yeiwon Tou KaBapou evepynTikoU Kal Ke@aAaiwy Tou OpiAou.

KivBuvog o€ oxéon HE TIG UTTOXPEWOEIS TOU OPiAou yia W@PEAApATA A@PUTTNPETNONG KOl CUVTASEWV Kol Ao @AAIOTIKA
Tapeia

O Oupihog péxpr mpdéoata  Aeitoupyouae ox€OI0  QIAOOWPANATOG  aguTmnpétnong Tou  PBaocifétav  oe  oxédio
TTPOKOBOPIoHEVWY WPEANUATWY OE OXéon ME TO TTPooWTTIKG oTnv Kutrpo. Ze oxéon pe 10 oxé€dlo autd o Ouihog ATav
eKTEDEINEVOG OTOV KivOUVO augnuévwy TTPoRBAEWEWY yia TIG HEANOVTIKEG uTTOXPEWOEIG TNG Tpdrrefag Kal aTo BaBud TTou dev
UTTAPXE ETTAPKAG TTPOBAEWn / UTTOXPEWGON OTOUG IGOAOYIOUOUG TOU. ZXETIKN €ival n onueiwon 8 OTIG eVOTTOINUEVES
OIKOVOMIKEG KaTaoTdoelg otnv ETAoia ‘EkBeon Tng Tpdmelag yia 1o £1o¢ 2011. Adyw Tou OTI €x€l ATTOPOACIOTEN N KATAPYNon
TOU MO TTAvw oxediou amd v 1" lavouapiou 2012 Kal AVTIKATACTAGCN TOU PE OXEBIO TIPOKABOPIoUEVNG EI0POPAG BewpeiTal

OTI 0 TMBAVOG KivOUVOG €ival PEIWPEVOG.
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Kivduvol o€ oxXéon HE TIG dCQOAIOTIKEG Epyacieg Tou OpiAou
O «kivduvog Tmou Tnyddel amd kdBe ao@aAIoTAPIO CUPPBOAaIO gival n TTPAYHATOTIOINGN TOU AOQOAIOUEVOU YEYOVOTOG HE
oupBaTikd amoTéAecua TNV KataBoAr) amolnuiwong R Tapoxwv. Adyw Tng @UoNg Tou, o KivOuvog auTdg €ival un

OUOTNUATIKOG KOI OE OPIOUEVEG TTEPITITWOEIG ATTPOBAETTTOG.

H dpaoTtnpiotroinan Tou Opilou OTIG ao@AAIOTIKEG Epyaaieg TTPOKUTITEl pEow TG ouvdedepévng etaipeiag «Marfin Insurance
Holdings Ltd» (otnv omoia o Opidog katéxel 10 49,9%), n omoia katéxel 1o 100% Twv etaipeiwv «Laiki Cyprialife»
(ao@dAeieg Cwng otnv Kotrpo), «Laiki Insurance» (ac@dAeieg yevikoU KAGdou otnv Kutrpo), «Marfin Life» (aopdAeieg {wng

otnv EAAGBa) kai «Marfin Brokers» (TTpakTopelakéG aOQAMNIOTIKEG Epyacieg aTnv EAAGDQ).

O kivduvog TTOU avTINETWTTICEl 0 OpINOG yia XapTOQPUAAKIO aoc@alioTnpiwv ouppBolaiwv eival n avaykn KataBoAng
aTmodnUILOEWY Kal TTOPOXWV To UWOG Twv OToiwv UTtrepBaivel TNV apxIKh €KTIUNGN, 1) TTou Jev €XOUV ETTAPKR Kal opbn
avTao@aAIoTIKA KAAuwn. Ta ommo@uyr Twv CUVETTEIWY auTwy, o Opihog akoAouBei diadikaaieg yia Tnv opbr atrodoxn
KIVOUVWVY KOl TNV €TTOPKr Ola0TTopd TOug Kal dIadIKATiEG TTOU €AAXIOTOTIOIOUV TOV KivOUVO TNG HNn IKAVOTTOINTIKAG

aAVTAoQOAIOTIKAG KAAUWNG.

2.2  Kivduvol o€ oXéon ME TA XPNMOTOOIKOVOUIKA péoa Twv EKd6ocewv

221  Kivduvol 1Tou oxetiovral pe Ta Aikaiwparta Mpotipnong kai Tnv €§doknon Toug ot véeg MeToxég Tng
Tpdamedag

InueiwveTal OTI To PEPOG auTd aQopd aToug KaToxoug Alkaiwpdtwy Mpotiynong wg emiong (61ou 1oxUEl) O€ TpiTa

TTPOOWTTA TTOU ATToKTOUV Alkaiwpara MNpoTtiunong kard tn diamrpayudreucn Toug i TpITa TTPOCOWTIA TTOU ATTOKTOUV VEEG

METOXEG XPNOIYoTTOIWVTAG TO Aikaiwpa Mpoeyypadng.

H xpnuamiotnpiokn TR TG peToxng g Tpdmedag dUvaral va ONUEIWOEl TITWON Katd Tn Sidpkeia | Jerd Tn AREN Mg
mEPI6SOU AoKNOoNG Twv AlKaiwpdTwy MpoTipnong kai o1 kaTtoxol Twv Aikaiwpdtwy MpoTiunong putopei va unv gival o€
0¢on va diaBéoouv Tig Nésg MeToxég Al o€ Tiun ion 1 peyoAUTEPN 1T TNV TIMA AOKNONG

H Tpdameda dev utropei va eyyunBei 611 n XxpnuaTioTneiakn agia Tng geToxng Ba ivar uwnAdTepn atrd tnv TiPr dideong Twv
VEWV JETOXWV TNG. Z€ TTEPITITWAN TTOU N XPNHaTIoTNPIaKA agia TG YETOXNAS TNG Tpdmefag peiwdei ae emiTreda xaunAoTepa
NG TIUAG OIABEONG TWV VEWV PETOXWV TNG, Ol ETTEVOUTEG TTOU AOKNoav Ta SIKAIWUOTA Toug Ba uttooTouv CnuId €€

ATTOTIMAOEWG.

O1 emmevduTéG Ba PTTOPOUV VA TTWANOOUV TIG VEEG PETOXEG TTOU Ba ATTOKTHIOOUV OTTO TNV TTapoUca auénon Tou HPETOXIKOU
KEPAAQIOU PETA TNV KOTAXWPENGON QUTWY TWV PETOXWVY OTOUG AOYapIaouoUg aglwy Toug, TTou Ba TTpayuaToTToindei Jetd tnv
ohokAnpwaon 1ng diadikaciag ékdoong. H eicaywyn kai évapén diampayudreuong Twy véwv petoxwyv ato XAK kal 1o XA
TTPOUTTOBETEl TNV £E00PANIOT OUYKEKPIPEVWY eyKpioewv atrd Ta AloiknTiké XupBoUAia Tou XAK kai Tou XA. H TpdrreCa dev

pTTopEi va BeBaiwael OTI n €ykpion auTr) Ba An@Oei GTOV EKTINWUEVO XPOVO.

Aev ptropei va uttapéel kapid diaBefaiwon 671, YETA atmd TNV Goknon Twv Aikaiwpdtwy lMpoTiunong, ol katoxol Twv Néwv

MeToxwv Al Ba cival og B€on va d1aB£00uV TIG VEEG UETOXEG O€ TIURA ion A HEYAAUTEPN aTTd TNV TIPA doKNoNG.

Alarrpaypdreuon Aikaiwpdtwy Mpotipnong

Ta Aikaiwpara lMpotiunong Ba eigaxBolv kar Ba TUXouv OlampayudTteuong oto XAK kai 10 XA. H Tropeia Tng
XPNMATIGTNPIOKAG TIMAG Twv AIKaIWPATWY MpoTiunong Katd tnv 1mepiodo dIaTrpayudTeucAS TOUG AVaPEVETal va ETTNPEACETAI
dueca aTmd TNV TTOPEIa TNG TIMAG TWV UPICTAPEVWY PETOXWV TNG Tpdtedag, Adyw Tou 6T €€l (6) Aikaiwpata MNpoTtipnong
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TTapEXOUV TO BIKAiwpa ayopdg EAvTa eTTd (67) vEwv PETOXWYV OTNV TTpokaBopiouévn Tiur doknong. Evoexduevn onuavrikn
peiwon oTnv TiPr TNG PETOoXNG TNG Tpdmedag Ba putropoUloe va TTNPEACEl APVNTIKG TNV TIUM Twv AikaiwpdTtwy MpoTipnong.
InUeEIVETaI ETTIONG OTI N TTogooTiaia BeTIKA 1) apvnTIKY PETABOA TnG aiag kai TIuAG diatrpayudreuong Twv Al avauéveral
va gival ueyaAuTepn a1mod Tnv TToocoaoTiaia HETABOAA TG agiag kal TIuAG dIaTTpayPdTEUONG TWV UPICTAPEVWY UETOXWV KAl OEV
UTTOKEITAl GTO NuEPRTIOo Opio peTafBoAig (limit up / limit down) TTou 1I0XUEl yia TIG KOIVEG JETOXEG, UE BAON Toug Kavoviououg
Tou XAK.

Aev uttdpyel diaBeBaiwan o1 Ba umapel evepyn ayopd diatTpayudTeuong yia Ta Aikaiwpata MpoTtiunong. Akéua Kai €av
utTapéel evepyn ayopd diatrpayudreuong yia Ta Aikaiwpata MNpoTiunong dev uttdpyel eyyunon TTwg auTr) Ba emrnpeddeTal
aToV avapevopevo Badud atmd Tnv TTopeia TG TIMAG Twv JETOXWV TNG Tpdmelag, evwy eviéxeTal va TrapatnpnBei peydAn

dlakupavon oTtnv Tiun diatrpaypdreuong Twv AikaiwpdaTwy MNpoTipnong.

Ag Ba utrdpéer arrodnpiwon yia Ta Aikaiwparta MpoTtipnong ou &€ 6a aoknBouv
O1 kaToyol AikaiwpdTtwy MpoTignang Tou 8¢ Ba acknoouv Ta Aikaiwpara MpoTipnong eumpdBeoya kal Ye BAcn TN OXETIKA

dladikacia 6¢ 6a AdBouv kayia amolnuiwon evw Ta AIKQIWPATA TOUG Ba eKTTVEUTOUV Xwpig Kapia agia.

Mértoxol rou 8¢ Ba aokfjoouv Ta Aikaiwpata MpoTiunong Toug Ba UTTOOTOUV PEIWOT TOU TTOCOOTOU CUMHETOXNG TOUG
(dilution) otnv Tpdreda

O1 kdroxol AikaiwpdTtwy lMpoTipnong Tou Ta ammékTnoav AGyw TnG METOXIKAG TOUG OUMPMETOXNG (pro-rata) kai dev Ta
aoKAoOUV TTAAPWG i PEPIKWG Yia oTrolodnTToTe AGyo, Ba utrooToUV pEiwan TNG TTO00OTIAIAG WETOXIKAG OUMMETOXNG TOUG
o010 Ke@AAaio TG Tpdrredag epooov autd agknBouv atd dAAa mpocwtra (BAéme Evotnra 9.9). O1 Métoxor mou &€ Ba
aoKAoOUV Ta OIKAIWUATA TOUG OTnV Trapouca alfnan Tou PETOXIKOU KepaAaiou Ba uttooToUv peiwon Tng TTocooTIaiag
METOXIKAG ouppeToXnG Toug (dilution) atnv Tpdmela péxpl kai 93,1% (BAémre EvotnTa 9.9) TNG UQIOTAUEVNG PETOXIKNAG TOUG
OUPPETOXAG O€ TTEPITITWON TTou N ékdoon Aikaiwudtwv MpoTipnong kaAu@Bei ri/kai ToToBeTnOei TTANPWG Kal TTapAaAAnAa

€kd0B0oUV OAeg o1 Néeg MeToxég AvraAAayng.

InUEIVETAlI OPWG OTI Adyw Tng B¢otmiong Tou AIQTAyUATOG TTOU TTPOVOED TNV avadoxn Tng €kdoong Twv AIKAIwUATWY
Mpotiunong péxpl 10 TOCo6 Twv €1,8 dio. amd Tnv Kutmrpiak AnupokpaTtia, akOua Kal o€ TEPITTwon PN KaAuwng /
ToTT00€TNONG TNG €kdoaong Twv Aikaiwpdtwy MpoTiunong, n Kumpiaky Anpokpatia 8a kaAUwer Tnv uttdAoITTn €kdoan Kal

eTTOMEVWG Ba 10XUEI TO TTI0 TTAVW TTOCOOTO PEIWONG CUPUETOXNG.

>e mepimrwon 1ou n Kutrpiakh Anuokpartia péow Tng avadoxng tng ékdoong All ackhoel 6Aa Ta utrd ékdoon All, kai
TapdAAnAa dev ekdoBei Kapia peTox OoTa TAdicia TNG TPOTAoNG aviaAAayrg EmAESIwY Agloypd@wy e HETOXEG, N

peTOXIKA ouppeToxh TnG Kutrpiakhg Anuokpariag 8a avéABel og 91,8%.

¢ mepiTwon 1Tou n Kutrpiak Anuokpartia péow Tng avadoxng tng ékdoong All ackAoel 6Aa Ta utrd ékdoon All, kai
TTapdAAnAa €kdoBoulv OAeg oI peToxég TnG TPoéTacng avraAdayng EmAEEIuwy Agloypdowyv pe petoxég (3.688.765.000
METOXEG), N METOXIKA ouppeToXn TNG KutrpiakAg Anuokpatiag Ba avéABel o€ 77,2%.

Inueiwvetal 611, Bacel Tou AlatdydaTog, n KUTTpIoKr KuBépvnon ekdidel e1miong dIKAIWUOTA ayopdg PETOXWV (warrants)
kar'avaloyia egdoknong Twv Aikaiwpdtwy MpoTipnong. Autd emITPETTOUV OTOUG KATOXOUG TwV warrants va Ta eEaockfioouv
€VTOG TTEPIOdOU TTEVTE (5) ETWV € TTPOKABOPICUEVES TINES. Me Tov TPOTTO auTd, KaTo)OI AIKaIWUATWY MPOoTIiNNONG TTou £X0UV

TpoBei apxikd oe pepIkn €§doknon Twv AlaiwpdTwy MpoTiunorng Toug Kal €Kouv uTTtooTel avdAoyn peiwon tToooaTou,

85



pTTOpOUV va au§Aoouv Tn CUPPETOXN Toug. ETTA¢ov, To AIGTayua TTEPIEXEI TTPOVOIA VIO €£AYOPA TWV VEWV PETOXWY TTOU

éxel amroktAoel N Kutrpiak Anpokpartia evrog mévte (5) eTwv, amd Tnv Tpdamela A TpiToug.

MapatiBevTal Mo KATW OXETIKEG avapopEg atrd apBpa Tou AlatdyuaTtog. BAEteTe €miong Tnv Evotnta 7 é1rou TrapatiBeral To

TTANPEG AldTaypa.

. 4 (1): H Anuokpartia avaoAauBavel Tnv eEoAokAripou avadoyxn Twv SIKAIWPATWY TTPOTIUNCNG TNG £Kd00NG KEQaAQiou
NG TPATTECOG.

. 4(2): Ta dikaiwpata TPoTipNong ekdidovTtal pe SIKaiwpa ayopds JETOXWYV TO 0TToio ekdideTal ATTd TN Anpokparia.

. 4(3): H éxdoon SIKaIwPATWY TTPOTiUNONG aTTEUBUVETAI KOTA TTPOTEPAIOTNTA:
(a) oTOUG UPIOTAPEVOUG PETOXOUG,
(B) oTO KOIVO pE dnuoCIa TTPOoPopd, Kal

(y) o€ TTEPIOPICUEVO KUKAO TTPOCWTTWYV HE IBIWTIKA TTPOCPOPd.

. 6.(1): Ta dikaiwpara TTPOTINNONG TTOU aTToKTABNKAV duvduel TnG uttoTTapaypdgou (3) Tng TTapaypdeou 4 gkdidovTal
ME TN xopriynon amé tn Anpokpatia Tévre SIKaIWPATWY ayopdg PEToXWV (share warrants), kot avaAoyia eEdoknong
(pro rata).

. 6 (2): Kabe dikaiwpa ayopdg peToxwy eival SIAPKEIOG €VOG €TOUG Kal OTNV TTEPITITWON Wn €EA0KNONAG TOU TTaUEl va
I0XUel. To TTOOOOTO £€A0KNONG TWV ETACIWV JIKAIWUATWY OYOPAg UETOXWV EXEI WG EENG:
10 €10G6:  20%, 20 €10G:  20%, 3o €10G:  20%, 40 £10G: 20%, 50 é10G:  20%
Nogitar 611, N TTPWTN NUEPOMNVia €EAoKNONG TOU JIKAIWKATOG AyOoPAs PETOXWV TTOPEXETAI OTO TEAOG TOU OeUTEPOU
£€Toug Pe TNV dAwaon TTpdBeong £EA0KNONG TOU OTO TIPWTO £TOG YIA TO TTOOOOTO TTOU OVOAOYET HEXPI TNV GUYKEKPIUEVN
XPOVIKH aTiyun (dnA., 20%):
Nogitalr TTepaitépw 0TI, OTIOIOGOATIOTE ATTO TOUG KATOXOUG OIKAIWHPATWY ayopdg METOXWYV ETMOUMPET va OOKNOEl
MeEYaAUTEPO TTO000TO ATTd AUTS TTOU TTPOKUTITEI HECW TOU TTPOKABOPICHEVOU ETATIOU TTO000TOU, dUVATAI VA TO TIPAEE.

. 6 (3): H iy otnv otroia o1 katoxol eEackoUv To JIKAiWPa ayopdg HETOXWYV gival N TIUr €KOOOTG TOUG aUEaVOEV KATA
9 % eTnoiwg.

o 6 (4) Ta dikaiwpaTta ayopdg PEToxwy eival eAelBepa peTaBifdoipa, dev eiocdyovtal oto Xpnuatiotrpio Agiwv Kitrpou

Kal eyypagovtal ato Kevrpikd Mntpwo tou Xpnuatiotnpiou Afiwv Kutrpou.

. 9. (1) O1 véeg peTOoXEG TTOU €XEl aTTOKTAOEI N Anuokparia duvatal va egayopacTolv evidg TTEVTE €TWV atmd Tn Béon o€
10U Tou TTapdévTog AlaTAyPaTOG aTTO:
(a) Toug peTdYOUG TNG TPATTECAG PECW TNG AOKNONG TWV JIKAIWUATWY ayopds JETOXWY,
(B) mv Tpamreda,
(y) TpiToug:

Nogital 611, o€ oxéon Pe TNV MO TTAVW UTTOTTaPAypa@o (Y), N Anuokpartia TrpoBaivel ETACIA o€ dNUOCIa TTPOCPOPd TwWV
METOXWV TTOU KATEXEI, KAl AQOPd TO PN aOKNBEVTA SIKAIWUOTA ayopdasg METOXWYV, £POCcoV dIao@aAileTal To dnNUOCIo
CUN@EPOV, €KTOG €AV TO YTTOUPYIKO ZUMPBOUAIO Kpivel, HETA atTd €10rynon Tou YTroupyou OIKOVOMIKWY, OTI auTo dev
evdeikvutal, Kal TTpog TouTo evnuepwvetal n KoivoBouAeutiky Emtpoti Oikovopikwyv kai MpoutroAoyiopol Kai

eCao@aliceTal n ypatT ouykaTabeor| TnG.

Noeitar Trepaitépw 61, n Anpokpartia diatnpei 1o SiKaiwpa avd TTdoca OTIyUr va TTWAACEl TIG VEEG PETOXEG TTOU

ATTOKTNOE. € TTEPITITWON £EEUPEONG OTPATNYIKOU ETTEVOUTH TTOU gival dIaTEBEINEVOG VA ATTOKTHOEI OAOKANPO 1] HEPOG
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TNG OUMMETOXNAG TNG AnpokpaTtiag, divetal To dIKAiwWPaA TTPWTNG ETTIAOYNG OTOUG UPICTAUEVOUG PETOXOUG. AV auToi eV
ammodexTouv, Ba éxouv TO OIKaiwpa va TTwAAoouv padli pe Tnv Anuokpartia. Av n Anuokpartia TTwAAcel 0An TV
METOXIKA TNG B€0n o€ GTPATNYIKO ETTEVOUTH, PUE TOV TTIO TTAVW TPOTTO, TOTE OAEG Ol UTTOXPEWOEIG TTOU ATTOPPEOUV OTTO TA
SikaiwpaTta ayopdg TTavouv va ugiotavral. Av n AnuokpaTia TTwARCOEl YEPOG TNG PETOXIKNAG TNG Béong o€ aTpaTnyIkod
€TMEVOUTA, ME TOV TTIO TIAVW TPOTTO, TOTE OAEG Ol UTTOXPEWOEIS TTOU OTTOPPEOUV aATTO TA BIKAIWPOTA ayopdg

avatrpocapuoovTal avaloyika:

. Nosital €T TTEpaITEPW OTI, OI VEEG PETOXEG TTOU ATTOKTA N Anuokparia egayopddovral oto oUVOAd TOUg | HEPOG TOUG
ammd v TpdTreda otav, Xwpig va Aaupdaveral uttdwn n oTAPIEN TTOU TTPOKEITAl va TEPUATIOTEN Sla TnNG eEayopdg, dev
upioTatal BAoIPog Kivouvog apepeyyudTNTOG TNG TPATTECOG OTO TTPOBAETITO PEAAOV PETA Tnv efayopd. Ze€ TETOIO
TIEPITITWON Ol UTTOXPEWOTEIG TTOU atroppéouv atmd Ta Olkaiwpata ayopdg dev Ba avatmrpooapudlovral, aAAd Ba
peTagépovTal atrd TNV Anuokpatia otnv TpaTTeda TTou Ba KaTEXE TTAEOV TIG VEEG UETOXEG XWPIG va diveTal To SIKaiwpa
TTPWTNG ETTIAOYAG OTOUG UPICTAPEVOUG HETOXOUG.

. 9 (2) H e€ayopda armrd Tnv Tpdrreda uttokeiTal otnv €ykpion TnG KevipikAg Tpatelag.

. 9 (3) A6 TIG vEeG PETOXEG TTOU ATTOKTA n Anuokpartia amoppéouv OAa Ta SIKAIWHPATA TTOU OTTOPPEOUV aTTO GAAEG
METOXEG TNG TPATTECOG TNG id1ag TAENG:

. 9 (4) H nipyn otnv otroia n Tpdreda e§ayopddel To 0UVOAO 1 HEPOG TWV VEWV PETOXWYV TTOU aTTOKTA N AnpokparTia givai n
TIUA €KOOONG TWV VEWV PETOXWYV, augavouevn Katd 5% eTnaiwg yia kaBe xpovo atmod Tn Béon o€ 1oxU Tou TTApOVTOG
Alot@yparog.

. 9 (5) ZTnv TTEPITITWON TTWANCNG O€ TPITOUG TOU CUVOAOU R PEPOUG TWV VEWV HPETOXWV TTOU Ba €xel ATTOKTAOE N
Anuokparia, n TP 81d0e0Ng Twv PETOXWV autwyv gival n dikain afia Toug Katé Tnv nuEPounvia TnG CupPwviag

TTWANONG peTagl TnG AnNPoKPaTIOg Kal TOU TPITOU TTPOCWTTOU i TIPOCWTTWV.

AKOMO Kal oTNV TTEPITITWAOTN TTOU Ol UPIOTAUEVOI PETOXOI Ea0KrooUV OAa Ta Aikaiwuata MpoTiunong mou Toug avaAoyouy,
evOEXETAI VO UTTOOTOUV UEIWON TNG TTOCOOTIOIOG PETOXIKAG CUUPETOXNAG Toug (dilution) otnv Tpdmeda péxpl kai 15,8% Tng

UQIOTAPEVNG HETOXIKAG TOUG CUUUETOXAG OTO Babud TTou ekdoBouv 6Aeg o1 Néeg MeToxég AvraAAayng.

O1 péroxol Tng Tpamedag oTig E§aipolpeveg Xwpeg &€ Ba umropéoouv va ackrfoouv Ta Aikaiwpara MpoTiunong ou Toug
avaAoyouv

2TOUG UQIOTANEVOUG PETOXOUG TTapExovTal Aikaiwpata MpoTiunong waTe auTtoi va £xouv Tn duvatoTnTa va diatnprRcouy Ta
TTO000TA TNG CUPMETOXAG TOUG £TTi TOU PETOXIKOU Ke@aAaiou Tng Tpdrredag. Ta dikaiwpata autd gival petaifdoiya Katd Tn

S1dpkela NG TTEPIOdOU eyypa@ng Kai gival diatrpayuarteloipya oto XAK kai 1o XA.

O1 péroxol oTig E¢aipoupeveg Xwpeg de Ba éxouv Tn duvaTtdTnTa VA a0KAoouv Ta AikaiwpaTta [poTipnong yia VEEG HETOXEG,

TTOU OXETICOVTaI PE TNV TTapoUoa €KSOON Kal Ta TTOGOOTA TTOU KOTEXOUV OTO PETOXIKO KE@AAaIo TnG Tpdtredag Ba peiwBouv.

Aduvapia AvTtAnong IKAVOTTOINTIKOU TTOG0U O€ TTEPITITWON Un doknong Twv Aikaiwpdrwy Mpotipynong

H adgnon tou petoxikoU Kepahaiou TNG TpdmmeCag UTTEP TwV TTAAAILY PETOXWV OTOXEUElI OTNV EVIOXUON TNG KEQAAAIOKNG
Bdaong Tng Tpdmelag. Tuxov aduvapia va avtAnBei IkavoTtroinTiké TTood dUvaTal va €TTNPEACEl ApPVNTIKA TIG TIPOOTITIKEG TNG
TpdTmeCag Kal va KataoTHoel avaykaia Tn Afyn YéTpwy oTApIENG atré Tnv KUTTPIOKN KUBEpvnon (BA. TTapdyovTeg KivoUuvou
"Kivduvol 1rou oxetiCovtal ye evdexouevn atroTuxia TnG TpdTTedag va cUPTTANPWOEl OAA T GTOIXEIQ TTOU TTEPIAQUBAvovTal
OTO TTPOYPAUMO KEQaAaIaKAG evioxuong" kal "H Trapoxn otipiéng amd tnv KUmrplok KuBépvnon Oa €xel onUavTikéG

EMTITWOEIG OTOV €AeyX0 TNG TpaTtredag, oTn SlaxXeipIon TwV KEPAAAiWV TNG KAl OTNV OIKOVOUIKI] THG KATAOTACN»).
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InuelwveTal OTI N TIPOo@aATn B€aTmion Tou OXeTikoU AIaTAyPaTog TTOU TTPOVoEl yia Tnv avadoxn Tng €ékdoong Twv
Aikaiwpdatwy Mpotignong ammd Tnv Kutrpiakr Anuokparia £xel Tpoadlopicel To TTapov TTAICIO TTAPOXAS KPATIKNAG OTAPIENG
(BAETTE TIG OXETIKEG AVOPOPEG TTIO TTAVW Kal TNV EvotnTa 7) kai diac@alicel To 611 n Kutrpiokr) AnpokpaTia 6a kaAUyel Tuxov

ad1a0eTeG METOXEG, PEIWVOVTAG ONUAVTIKA TOV KivOUVO Un GvTANGNG Tou eTTISIWKOPEVOU TTOO0U.

Ai166eon un aoknBéviwy Aikaiwpdrwy Mpotipnong

Tupgwva ye 1o Eidiké WhAgiopa 3 6w eykpiBnke otnv ‘Ektaktn FevikA Zuvéheuon tng 2% Amrpidiou 2012, To AloiKNTIKG
JupBoUAio  €xel  eCouoiodotnBei  O6TTwG armrogacioel kal  Tpofei ot otmroiadrTioTe  evépyela  yia T O1dBeon,
gupTtrepiAapBavopévng kai Tng 81d8eong o€ Tpita TTPéowWTTa, Twv Akaiwudtwy MpoTtiunong 1Tou Ba TpooeepBolv oTOoUG

pETOXOUG Kal Ogv acknBouv atd autoug.

Evdexopevn 8160eon amdé 10 AloiknTikd ZupBoUAio peydAou apiBuol pn aoknBéviwv Alkaiwudtwy [Mpotiynong o€
OUYKEKPIPEVOUG ETTEVOUTEG €VOEXOMEVWG VA EMQEPEI ONUAVTIKEG aAAQyEG OTn PETOXIKN oUvBeon Tng Tpdmelag Kai
OuVveTTAKOAOUBa OTnN AYn Twv aTTOPACEWY TTou agopolv Tnv Tpatreda. Evvoeital 611 pia Tétoia d1a0eon un aoknBEvTwy
Aikaiwpdatwy MpoTiunong oe Tpita TpdéowTra Ba orpaive kal avaAdyou peyéBoug didyuaon / peiwan cuppeToxng (dilution)

TWV UQIOTAPEVWY HETOXWV.

AMMoi Kiviuvol TTou a@opouV TIG VEEG HETOXEG TToU Ba TTpoKUWouUV a1rd TNV doknon Twv AikaiwpdTtwyv MpoTipnong
Ta Akaiwpata poTipnong Ye TNV AoKNor Toug didouv To BIKaiwPa ayopds VEWV HPETOXWV TNG Tpdmelag ol OTToieg
UTTOKEIVTAI OTOUG id10Ug €TTEVOUTIKOUG KIVOUVOUG WE TIG UQPICTANEVEG PETOXEG TNG TpdATreCag o1 oTToiol TTEpIypd@ovTal GTo

Tapov Evnuepwrtikd AeAtio (BAétre emmiong EvétnTa 2.2.5 yia Tepaitépw TTAPAYOVTEG KIVOUVOU TTOU A@OPOUV TIG HETOXEG).

2.2.2 Kivduvol mrou oxeTifovral gye TNV £€KS00N KAl TTOpaAXWPNOn HETOXWV Ot eMEVOUTEG TNG £MIAOYNAG Tou A.Z.
g Tpdamedag

>€ TIEPITITWON TToU PETA TN AREN TNG TTEPIGBOU AoKNoNG Twv Aikaiwudmwy MpoTiunong Kai IKAvoTToinang £1Tiong Twyv aImoewy Baotel

Tou AikaiwpaTog MNMpogyypa@nig (yia Tig oTroieg To AX €xel Tn SIOKPITIKA EUXEPEIO va aTToppiyel arnoelg Uyoug Trépav Twv €100 k),

Tropapeivouv adIGBETeG PETOXEG, TO AloiIknTIKG ZupBoUAio, Kard Tn SIOKPITIKY EUXEPEIG Tou, Ba TTpoRei oe Tuxdv dIGBeon adlabETwy

METOXWV (Uéow pn aoknBévTwy AikaiwpdTwy MNpoTiunong) kard 1 SIOKPITIKF) TOU EUXEPEIR TTPOG OPeAOG TG Tpdmedag, uéxp! Tig 30

louviou 2012, pe Toug idloug dpoug kail aTnv idia TIUr TTou dievepyeiTal n TTpoa@opd (BAéTte Evotnra 5.7 kai 5.8)

ZnNUEIVETAI TTWG N TTPovola Tou Eidikol Wneiouatog 3" epi eouaioddTnon oTo AloiKnTIKG ZUNPBOUAIO dievépyeia IOIWTIKAG
ToTmoB£TNoNG yia o060 £wg €900 ek. oe TIUA Touhdyiotov €0,30 Sev e@apudletal agou pe Tnv TTapouca €kdoon

Aikaiwpatwy MNpotipnong e€avtAeital Ao 1o TT006 TWV €1.800 ek. TOoU EIdIKoU WneiopaTog 3.

Aduvapia AvrAnong IKAvVOTToINTIKOU TToo0oU atrd £1TeVOUTEG TNG £TTIAOYAG Tou A.X. TnG Tpdtredag

H evdexduevn €kdoon Kal TTapaxwpnon HEToXwv Tng Tpdtredag o€ €mevouTég emmAoyhg Tou A.X. TG Tpdmefag oToXeEUEl
atnv gvioxuon Tng kepahaiakng PBaong g Tpdmedag. Tuxdv aduvapia va aviAnBei ikavotroinTikd Togd atmmd TEToIa
TTapaxwpenon YETOXWY duvatal va £TTNPeAcEl apvnTiIKA TIG TTPOOTITIKEG TNG TpdTteag KAl va KATOOTACE! avaykaia Tn Afyn
METPWV KpaTIKAG OTAPIENGS (BA. TTapdyovTeg Kivduvou "Kivouvol TTou oxeTifovtal pe evdexouevn atmotuyxia tng Tpdrmredag va
CUNTTANPWGEl OAa Ta aToixeia TTou TTEPIAaPBAvovTal GTO TTPOYPAUMA KEQAAQIQKNG evioxuang" », «H Trapoxr atripigng atmo
TNV KUTTPIAKK KUBEpvNon Ba €xel ONUAVTIKEG ETTITITWOEIG OTOV £Aeyxo TNG Tpdatedag, oTn dlaxXEipIon TwWV KEPAAAiWV TNG Kal
OTNV OIKOVOUIKA TNG KaTaoTacon») Kal «Aduvapia AvrAnong IKavoTroiNTIkoU TToo0U Of TTEPITTwOon pn doknong Twv

Aikaiwudatwy MpoTiunong».

Inuewveral 6Tl N Tpéogarn BEaton Tou oxeTiKoU AIOTéyuaTog TToU TTPOVOET yia Tnv avadoxh TnG €kdoong Twv AIKAIWPATWY
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Mportiunong ammé Tnv Kutrpiokr) Anpokpartia €xel TIpoodiopioel To TTapOV TTAGICIO TTAPOXNG KPATIKAG OTAPIENG (BAETTE TIG OXETIKEG
ava@opig Mo Tavw Kai Tnv Evotnra 7) kai dlao@ahiCel To 6t n Kutipiokr) Anpokparia 6o kaAUwer Tuxov adidbeta AKaiwpoTa

MpoTiunong, PEOVOVTAG GNUAVTIKA TOV KiVOUVO N AvTANonG Tou £TTISILKOUEVOU TTO00U.

E¢ao@dAion eykpicswv

H duvatétnta NG Tpdrredag va avtArjoel ke@dAaia atéd eTevouTég etmAoynG Tou A.X. TnNG Tpdmredag evoexouévwg va eEapTnOei
aTTé TNV €€A0PANICT, aTTd TNV TTAEUPE TWV ETTEVOUTWV:

(a) adeiag amoé v Kevrpikr) Tpdrreda yia omrokTnon eAéyxou otnv Tpdmela, 6Trwg kabopiletal aToug Tepi Tpatedikwv Epyaciwv
Noépoug,

(B) adeiag amd v Kevrpik Tpdmela yia augnaon eAéyxou atov Babud r oTta TToooaTd TTou kKaBopifovTal aToug Trepi TpaTTeEdIKwV
Epyaoiwv Nopoug

(y) €€aipeang amé Tnv Emrpotrr KepaAaiayopdg atrd Tnv utroxpEéwan diEvEPYEING dNPOCIOG TTPOTACNG TTPOG OAOUG TOUG KATOXOUG
peTOXWV TNG Tpdamredag YETd amrd alénon/aTroKTNaN CUPUETOXAG TTou IcoUTal 1) uttepPRaivel To 30% Tou PETOXIKOU Ke@aAQiou TnG

Tpamecag.

"EAeyxog Tng Tpdmredag kou eviexopevn e§ApTnon atré Eévav KUpIo JETOXO

Evdexopevn €mtuxng oAokAnpwon Tng d1adikaoiag Trapaxwpnong METOXWY CE €TTEVOUTEG TNG €TTIAOYNAG Tou A.Z. Tng
Tpdmefag B6a utmopoloe va em@EPEl TETOIA aAAayr) OTnNV UQIOTAUEVN METOXIKN dour TnG Tpdmefag woTe va diveral n
duvatdTNTa O€ £va QUOIKO i VOUIKO TTPOCWTIO va £TTNPEACEl KaBoPIoTIKA TN Afwn atTo@Acewy TTou aTTaITolv Thv £YKpIon
TwV PETOXWV pe TTAclopngia 50%. EEGAAou, Bev ptTopei va aTTOKAEIOTEN TO yeyovog n Tpdammela va oTToTEAEDEl PEPOG TWV
OpaaTnPIOTATWY GAAOU XPNUOTOOIKOVOUIKOU OpyaviGuou Kal eTouévwg Ba Atav moavr n PYeTafoAr kal Tpooapuoyn TG
OTPATNYIKAG Kal TNG Aeiroupyiag TNG TpAammelag OTO ETTIXEIPNUATIKO KOl AEITOUPYIKO POVTEAO TOU £V AGYw XPNUATOOIKOVOUIKOU

OpYyavIoHOoU.

Ev3exopevn emTITWON O€ BEPATA CUPMMOPEPWONG HE TO KPITAPIA SI0CTTOPAS TWV ayopwV CTd OTToia SiaTrpayuaTedovTai ol
HeToxég Tng Tpdrredag

A6yw Tou peydhou apiBuoU véwv MeToxwv TTou duvaral va ekdoBouv e didgopa aTAdIa UAOTTOINONG TOU TTPOYPANNATOS
KEPAAQIAKNG evioxuong Tng Tpdmelag, o€ ouvduaoud pe evOeEXOUEVO ATTOKTNONG ONPAVTIKOU TToo00ToU Twv MeToXwv
QUTWV OTTO PIKPO apIBuS TTPOCWTTWY 1 aKOWa Kal £va TTpoowTro (TrepidauBavouévng Tng Kutrpiakig Anpokpartiag), duvaral
va TTPOKUYEl BEPA CUUUOPPWONG PE TA KPITAPIO TWV Ayopwv OTa OTroia diatrpayuarevovTal i 6a diatrpayuatedovTal ol
peTOXEG TNG Tpdtmedag, OTTOU UTTAPXOUV 6pla EAGXIOTOU TTOCOOTOU TOU PETOXIKOU KEPaAaiou TTou Ba KaTEXETAI OTTO TO €UpU
KOIVO Kal/f| JEYIOTO OPIO OTO TTOCOOTO TOU PETOXIKOU KEPAAQiIOU TTOU Ba KATEXETAI OTTO €va TTPOCWTIO. Z€ TETOIQ TTEPITITWON
ol mlavég ouvétreleg TTepIAANBAvouV avaoToAr] OIaTTPAYUATEUCNG, METATAEN o€ OIAPOPETIKN ayopd R diaypagr Twv

peToxwv Tng TpdmeCag atmd 1o XAK kai / § XA.

AAAoI KivBuVvol TTOU a@opouV TIG VEEG HETOXEG TTOU Oa TTapaywpnBouv
O véeg peToxég TTou Ba TTapaxwpenBoUV UTTOKEIVTAI GTOUG iBIoUG ETTEVOUTIKOUG KIVOUVOUG UE TIG UPIOTAUEVES HETOXEG TNG TpdmTedag ol
otroiol Trepypa@ovTal 1o TTapov Evnuepwtikd Aehtio (BAEte emmiong Evotnra 2.2.5 yia Trepaimépw TTapAyovTeG KivOUvVou TTou

agopouv Tig MeToxEq).

2.2.3 KivBuvol mrou oxetifovral pe Tnv €0egAovTik TTpoo@opd yia avriaAdayn Agloypdewv KegpaAaiou 2008
(CPBCS/AAIKA), 2009 (CPBCB/AAIKO) kai 2010 (CPBCC/AAIKA) pe ASi6ypaga Evioxupévou Kepalaiou kai
Kivduvol mrou oxetiovral pe Ta ASidypaga Evioxupuévou KepaAaiou.

O1 katoxol EmAEEIuwyY Agloypdewy TnG Tpdatredag, TTpIv TN AQWN OTTOIOCOARTIOTE ATTOPACNG VIO CUMUETOXN OTNV £€KO00N TWV

Aloypdpwv Evioxupévou Kepalaiou péow tng mOavAg aviaAdayng Twv EmAEEIpwy Agloypdowy Tng TpdtreCag Tou Adn
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KaTéXouv Ba TIPETTEl va PEAETAOOUV TTIPOOEKTIKE, Aaufdvovrag utmown Tn OIKA TOUG OIKOVOUIKNA KatdoTtaon, Toug
€TTEVOUTIKOUG 0TOXOUG Kal OPiCOVTEG KAl TIG TTANPOPOPIES TTOU TTEPIEXOVTAI OTO TTapdV EvnuepwTikG AegATio Kai 1810iTEpa TOUG

KIVOUVOUG TTOU TTEPIYPAPOVTAI TTIO KATW Kal apopouv Tn véa £€kdoan Kal To evOEXOUEVO avTaAAAYAG.

Alapopég HETASU Twv 6pwVv Twv EMAEIpwY Adloypdpwyv Tng Tpdmredag kai Twv Agloypdewv Evioxupévou Kepalaiou wg
TTPOG TNV TIPOTEPAIOTNTA KaTATAENG (Subordination), To kaBeoTwg e§ao@daAiong, Tn dIGPKEIA, TO EMTOKIO, TNV £§ayopd, ThV
Ymroxpewrtikr) Metarpotrn] kai Tnv Tiun YroxpewTikng Metatpotiig o€ ouviBeig MeToxég Tng Tpdrredag

Ta Agioypaga Evioxupévou KepaAaiou Trapoucidlouv ouaiacTikEG dlagopég atrd Ta EAEGIua Agidypaga.

O1 kaTtoyol Twv EmAEgIuwv Agloypdewy Ba TTpETTel va e§eTAooUV TIG dIa@opEg YeTagy Twv EMAEgIuwY Aloypdowy Kal Twv
Agloypapwv Evioxupévou Kegahaiou ol otroieg epIAapBavouy, JeTagu GAAwv, TNV TTpOTEPaIOTNTA KATATAENG, TO KOBETTWG
€€A0QANICNG TOUG, TTEPITITWOEIG TTOU PTTOPEI VO akupwBEei n KataBoAf Tokou, Tn SIAPKEIG TOUG PEXPI TNV EVEPYOTTOINGN TOU
Aikaiwpatog E€ayopdg, to emtdkio, Tn Asitoupyia Tou EvaAAakTtikou Mnxaviopou lkavotroinong Tokou KaBwg Kai Tng
UTTOXPEWTIKAG WETATPOTING Ot ouvhBelg MeToxég o€ Tepimmwaon Tou cupBei Meyovog ExTaktng Avaykng KegpaAaiou n
eyovog Biwoiudtnrag. Znueiwverar yia mapdderypa o1 1a AEK mepiAapfdvouv petagl GAAwY pnXaviopd UTTOXPEWTIKAG
METATPOTING O€ PETOXEG €AV €TTEABEI KATTOIO ATTO TO TTPOKABOPITPEVA YEYOVOTa TToU TTEPIAAUBAVETAl OTOUG OPOUG £€KdOaNG

KaBwg kai dlEupuPEveEG TUVONKEG aKUPWAONG TTANPWUNAG TOKWV.

O1 ARpeIg 6pol Twv Agloypdowyv Evioxupévou Kepahaiou tTrapoucidlovtal otnv Evotnra 6 tou mapoviog Evnuepwtikol

AgATiou.

KivBuvol oe oxéon pe Ta Agioypaga Evioxupévou Kepalaiou
Ta Agioypaga Evioxupévou KepaoAaiou atroteholv emmévdouon pelwpévng €€0o@AAIONG PE €I0IKE XOPOKTNPIOTIKA Kal
KIvdUvoug. Or emmevduTéG Ba TTPETTEl va JEAETATOUV Toug 6pous Twv Agloypdewv Evioxupévou KepaAaiou kal va kpivouv av
autda Taipiddouv Pe To eTTEVOUTIKO Toug TTpo®iA. O1 TTARpeIg 6pol Twv Agloypdowv Evioxuuévou Kepahaiou TrapouciadovTal
atnv EvotnTta 6 Tou TTapovTog EvnuepwTikoU AgATiou. EVOEIKTIKG onueiwvovTal ol akdAouBol TTapdyovTeg KivoUvou:
o Ta ASibypaga Evioxupévou Kepahaiou gival aopioTou SIGPKEIag kal dev pépouv nuepounvia Angng. H Tpdmela dikaioutal
(0AAG Bev eival uTTOXPEWEVN) VO EE0PANTEI Ta agIOYPaPa KATA TIG NUEPOMNVIES TTOU AVAPEPOVTAI GTOUG OPOUG £KSOONG.
e Ta Agidypapa Evioxupévou Kepahaiou armotedolv Gueoeg, pn €€a0@AMOPEVEG Kal OEUTEPEUOUCOG TTPOTEPAIOTNTOG
(subordinated) uttoxpewaeig TG Tpdmelag Kal KATATAoTOVTal O€ ion TIPOTEPAIOTNTA (pari passu rank) TIPOG TIG AgIWOEIG
AMwv ekdéoewv agloypdewy kepalaiou adpiotng didpkeiag TN Tpdmelag TTou karatdooovtal Baoikd 1610 Kepdhaia kai
£XOUV TTPOTEPAIOTNTA POVO OE OXEON PE TOUG PETOXOUG TG Tpdtredag
o H1Anpwur TOKoU 1) TOKWV UTTOPEI va OKUPWOEI O€ TTEPITITWON TTOU ETTICUHBOUV GUYKEKPIUEVA YEYOVOTQ.
o Y16 OPIOUEVEG TTEPITITUWOEIG UTTOPET VA EQAPUOOTET UTTOXPEWTIKA peTaTpoTTr) Twv AEK oe petoxég ng Tpdmedag o€ Tiun
TT0U UTToAOYiCETaI BAoel TwV Gpwv ékdoong Twv AgIdypaga Evioxupévou KepaAaiou.
e Y6 TV qipeon TNG OXETIKAG vopoBeaiag, Ta AgiIdypagpa Evioxupévou Kepalaiou dev utropouv va avTioTaBUIOTOUV e GAAES
UTTOXPEWOEIG TWV KOTOXWV TTpog TNV TpdaTreda

o TaAgibypaga Evioxupévou Kepahaiou dev Tuyydvouv dIaBdBuiong amrd oikoug TTOTOANTITIKAG diaBdBuiong.
Znueiwvetal €mriong 61 T0 ApBpo 11(11) Tou AlaTdypaTtog avapépel OTi:
"ATTayopeUeTal N TTANPWHA OTTOIOUSHTTOTE TOKOU R avAKANCN TTPWTORABUIWY Kal SUTEPORABUIWY KEPOAdiwy ekTOG av n TPATTE(Q
éxel AaBer TNV TTpoyevéoTepn €ykpion atd Tnv Kevrpikr) Tpdameda kai €xel oupBouleuBei Tnv Eupwtraiky Emmipotm). Noeitan 6mi

egaipouvTal kepaAaia TTou gival oupfard pe TG amraimoelg TG Kevipikig Tpdmredag ng Kuttpou". Znueiwveral mwe éxel An@Oei n
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Eykpion g Kevipikng Tpamedag tng Kumpou emi Twv 6pwv €kdoong twv AEK. Znueiveral TTwg €xel AngBei n &ykpian g
Kevrpikng TpdrreCag Tng KUtrpou Tt Twv 0pwv ékdoong Twv AEK kal kar'etréktaan egaipolvral armd Tnv TTapartavw aTrayopeuan
Tou Alardyuarog. @a tpérel BERaia va TnEOUVTal OF aTTapaitnTeG TTPOUTTOBECEIS yia TNV KATABOAr TOKOU, OTTWG TTPOVOEITAI GTOUG

6poug €kdoong.

MepiopioPéVn EUTTOPEUCINOTNTA WG TIPOG TN SiaTTpayudTeuon TwV EmAESIHWY Aloypdpwy TTou dev Ba avTaAAayBouv

Ta EmAEGIua Agidypaga TTou dev Ba TTpoo@epBolyv yia aviaAAayn ri/kal yivouv atmodekTd ammd Tnv Tpdmela Bdaoel Tng
diadikaagiag TTou TepIypa@eTal otnv Evotnta 6 Tou TTapovrog EvnuepwTikoU AeAtiou, Ba ouveyioouv va diatrpayuarteiovTal
oto XAK. Bdoel Tou Uyoug Twv EmMAEEIuwY Agloypapwy TTou Ba TTapaueivouv ionypéva oto XAK n eUTTOPEUCINOTNTA TWV
EmAEIuwvY Agloypdewy TTou evdéxeTal va TTpokUWel duvaral va €ival onuavtikd treplopiouévn. Ta EmAEgiua Agidypagpa
1Tou dev Ba avraAAaxBoulv duvaral va TUyxavouv dIaTTpayuaTeuang o€ XaunASGTePN TIUA OXETIKA PE EKOOCEIS QVTIOTOIXWV
TiTAWV oI OTTOi0I TTAPOUCIAoUV PEYOAUTEPN PEUCTOTNTA KAI EUTTOPEUCINOTATA. QG £TTAKOAOUBO TNG AVTAAAQYAG O PEIWPEVOG
ap1Buog EmAESINwY Agloypdewy TTou Ba gival glonypéva PTTopEi €TTIONG va TTPOKOAEoEl auEnuéveg SIOKUPAVOEIG OTNV TIUN

Siatrpayudreucng Twv EMAECIpwY Agloypdowv.

JUVETTWG, N TIPA diaTTpayudaTeuong Twv EMAEEIpwy Agloypdewy TTou dev Ba avtaAAayxBoulv PTTropei va eTTnpeacTei apvnTIKG

wg atroTéAeopa TnG duvnTIKNAG avTaAAaynig ue Agidypaga Evioxupévou KepaAaiou.

ABeBa6TNTA WG TTPOG TN PEUCTOTNTA KaTd TN SlaTrpayudreuon Twv Agloypdewv Evioxupévou KepaAaiou

H Tpdamela dev okotrelel va utroBdAel aitnon yia elocaywyn Tpog diampaypdreuon Twv Agloypdewyv Evioxupévou
Kepahaiou og otroiadnmrote pubuiféuevn ayopd ekTOG atmd Tnv ayopd tou Xpnuatiotnpiou Agiwv Kutrpou. Ta Agidypaga
Evioxupévou KegpaAaiou eival TiTAOI yia TOUG OTTOiOUG BeV €XOUV TTPAYHUATOTTOINBEI oNUAVTIKEG TUVOAAQYEG GE OTTOIAdNTTOTE

ayopd kai dev utropei va uttdpéel kapia diaBeBaiwan JEAAOVTIKAG PEUGTATNTOG OTNV AyoPd TTOU OVOEVETaI VO El00XB0UV.

EmimrAéov Eykpioeig

Y€ TIEPITITWON UTTOXPEWTIKAG HETATPOTIAG Twv Agloypdewv Evioxupévou Kepalaiou, n eigaywyr) Tpog diammpayudreuon
TWV VEWV PETOXWV TTou Ba TrpokUyouv, Ba atraitigel £ykpion ammd 1o AloiknTikd ZupBouAio Tou XAK kail Tou XA. Av yia
otrolodATToTE AdYO, To AloiknTiké ZupBouAio Tou XAK kal Tou XA Bev €yKpivel TNV €10aywyr TwV €V AOYyw HETOXWYV TTPOG

Slamrpaypdreucn oto XAK kail 010 XA, n EYTTOPEUCIYOTNTA 1] PEUCTOTATA TWV JETOXWY QUTWV TTEPIOPICETAI ONUAVTIKA.

EmimmAéov, n diadikacia €10aywynG TwV VEWV PETOXWVY TTOU Ba TTPOKUWOUV aTTd EVOEXOUEVN UTTOXPEWTIKY METATPOTIA TWV
Atloypdepwv Evioxupévou KegpaAaiou duvatal va cuptrepIAGBEl KaTdpTion EvnuepwTikou AgATiou Kal £yKpior) Tou ammd Thv

Empot Kepalaiayopdag Kutrpou.

O1 karoyol Twv EmAESIpwv Agloypdewv opeilouv va oupouleuBolv TOUuG OIKOVOUIKOUG, OPOAOYIKOUG KOl VOUIKOUG TOUG
ouppouAoug

O1 kdroxol Twv EmAEGIpwY Agloypdewyv o@eilouv va oupBouleuBoulv TOUG OIKOVOUIKOUG, GOPOAOYIKOUG KAl VOUIKOUG TOUG
OUMPBOUAOUG OXETIKA PE TNV KOTOAANASTNTA evdexOuevng avtaAlayng r pn, TNG €TTEVOUCNAG TOUG Kal TWV EVOEXOUEVWYV
CUVETTEIWV OTN QOPOAOYIKA TOUG B€an Kal TIG AOYIOTIKEG 1 OIKOVOUIKEG OUVETTEIEG TUXOV emévouong ota Aidypaga
Evioxupévou KepaAaiou. H oxeTikr) avahoyia aviaAAayrg (omn Baon TnG OVOUAOTIKAG TOUG agiag) UTTopEl KaTd TNV eI0aywyn
Twv Agloypdewv Evioxupévou Kegahaiou oto XAK va pnv ameikovifel Tnv TIMA KOl Th OXETIK OXEOn OTnNV TIUN

OIATTPAYUATEUCNG TWV AVTIGTOIXWY KIVNTWYV AgIwV.

Nopikd Oépara SuvaTov va TTEPIOPIoOUV OPICUEVES ETTEVOUOEIG
O1 eTTEVOUTIKEG OPOOTNPIOTNTEG OPIOHEVWV ETTEVOUTWV UTTOKEIVTAI O€ VOUIKOUG KOl KAVOVIOTIKOUG TTEPIOPIOUOUG.
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Kd&Be kdaroxog EmMAECINwY Agloypdewy TTpETTel va CcupuBouAeuBei TOug VOMIKOUG, OIKOVOUIKOUG Kal (OPOAOyIKOUG  TOUu
OupBoUAouUG, WG 0 iB10g NBEAE Kpivel avaykaio, yia va agiohoyriogl Toug 6poug TnNG TTPooPopds yia EBeAovTikr) AvTaAlayn
EmA&CIpwv Agloypdaewy pe ASidypagpa Evioxupévou KepaAaiou kal va kaBopioel edv kai péxpi moio Babuo (i) Ta Agidypaga
Evioxupévou KegaAaiou atroteAoUv emTPETITEG €TEVOUTEIS YIA TNV TTEPITITWOT Tou, Kai (i) katd 1TT6co uTTdpXouv dAAol
TTEPIOPIOPOI yia TNV TTWANon EmAEGIpwyY Afloypdewy Kal TRV ayopd i Tnv evexupiaon Twv Agloypdewv Evioxupévou
Kegpahaiou 1Tou Ba TrpokUyouv atrd Tnv EBeAovTikr) AvtaAAayr]. O1 XpnHOTOOIKOVOUIKOI OpyavIGUoi, ETTITTAéOV, Ba TTpETTEl va
oupBouleuBolv kar  Toug appodIoug PUBUIOTEG TOUg yia va KaBopioouv Tov KatdAAnAo Xeipiopo Twv EmAEguwv

Atloypagwyv kal Agioypapwyv Evioxupévou Kepalaiou oUp@wva Je OTTOIOUGOATTOTE KAVOVEG /KAl pUBUICTIKG TTAQITIO.

2.2.4  Kivduvol mTou oxetifovral pe TRV TTPOoo@opd yia £B8ehovtiki avraAlayn ASioypdewv Kegalaiou 2008
(CPBCSI/AAIKA), 2009 (CPBCB/AAIKO) ka1 2010 (CPBCC/AAIKA) pe Néeg Metoxég AvraAAayng

Agia Néwv Metoxwv AvraAAayng

Avdloya pe Tnv ammoédoon Twv PeToxwy TnG Tpdrredag, n agia Twv Néwv Metoxwv AvtaAAayrig TTou Ba TTpokUWouv atod Tnv

€BelovTik avtaAlayr) Twv EmAEgIuwy Agloypdewyv duvaTtov va ival onuavTIKa KatwTepn atmé tnv agia aviaAAayng Toug.

Mepairépw n agia Twv Néwv MeToxwv AvioAdayng duvaTtdv va SIoQEPEl GNUAVTIKA aTTO TNV NUEPOUNVIA TNG ATTOTTANPWHNAG

Twv EmMAEEIuWY Agloypaewy péxpl TNV nuepopnvia mmou o1 Néeg Metoxég AvraAhayng 6a moTwBolv oTIg uepideg Gowv

atmodexBoUv TNV eBeAOVTIKA avTaAAayn.

O1 Néeg MeToxég AvraAAayng Tng Tpdmregog duvatov va punv gival KaTdAANAEG yia OAoug Toug TTEVOUTEG
Kd&Be mBavog emmevduTrig TTOU OTTOdEXETAI TNV TTPOOPOPA yia eBeAovtikhy avraAlayr ETAECIMwY Agloypdowv pe Néeg
Metoxég AvtaAdayng TTpétrel va agloAoyAoel Kal atro@acioel yia Tnv KataAAnAdTnTa pia Tétolag emmévduang AauBavovrag

uTTOWnN TIG TTEPIOTACEIG TOU KAl TO ETTEVOUTIKO TOU TTPO@IA.

JuyKekpIMEva KGBE KaToxog ETNAESIWY AgIoypdpwy TTPETTEL

= va KOTEXE TIG KATAANAEG YVWOEIG £TO1 WOTE va gival o€ B€on va agloAoyrnoel Ta 0QEAN Kal TOUG KIVOUVOUG HIOG ETTEVOUCNG O€
petoxég TN Tpdmmelag OTTWG Kal Twv TTANPOQOPIWY TToU TTEPIAGUBAVOVTal i EVOWUATWVOVTAl HECW TTAPATTOUTIAG OTO TTApdV
EvnuepwTikd AegArio.

= va €xel TTPéofaan, TG KATAANAES yVWOEIG Kal Ta KATAAANAG avaAuTIKG epyaAsia £T01 WOTE va gival o€ B€on va agloAoyroel, oTa
TTAQioI0 TNG BIKAG TOU OIKOVOMIKAG KATAOTAONG, MO TTOavY| £TTEVOUCT O€ PETOXESG TNG TPATTECAG KAl TOV AVTIKTUTTO OTO YEVIKO TOU
ETTEVOUTIKO XOPTOPUAGIKIO TTOU BUVOTS Va £XEI N ETTEVOUGT TOU OTIG JETOXEG TNG TPATTECOG.

= VO KATOVONOE€l PE AETTTOUEPEIN TOUG Opoug TN EBeAovTIKAG AvTaAdaynig ue Néeg Metoxég AvTaAhayrg Tng Tpdmredagc.

= va gival o€ B€on va aglohoynoel (ite pévog eite e TN PorBeia evog olkovopikou cupouAou) Ta mlavé oevapia Goov apopd TNV
OIKOVOpia Kal GAAOUG TTAPAYOVTEG TTOU UTTOPOUV VO £XOUV ETTITITWOEIG OTNV ETTEVOUCT TOU Kai Tr) SuvaTSTNTA TOU VO avaAdel TOUG
KIvOUVOUG TTOU aTTOPPEQUV.

= va gival og Béon va afloloyrioel (gite povog eite pe Tn PoriBeia vouikou GUPBOUAOU) TUXOV VOUIKA r} KOVOVIOTIKG BEpaTa TTou

EVOEXETAI VA TTPOKUWOUV a1 ThV £0eAOVTIKA avTaAAayr) kal arrdkTnon Néwv Metoywv AviaAAayrc.

‘Evag kdtoxo¢ EmAEGIpwY Agloypdpwy dev TIpETTEl va atTodexBeil TNV TTpoo@opd yia €BeAovTikr) avtaAlayr) ETIAEEIpwY
Aloypdpwv pe Néeg MeTtoxég AviaAdayAg €KTOG av KATEXEI TH YVWON KAl TNV guTTeipia (€iTe ammd YoOvog Tou €iTe Pe €vav
OIKOVOMIKG OUMBOUAO) yia va afioAoyroel Toug 6poug TG EBeAovTIKAG AvTaAAayAg Kal TNV €TTidpacn TTou auTh n emévouaon
Ba £xel O0TO yeVIKO TOU €TTEVOUTIKO XapTo@UAdKIo. lMpiv atmé TN Ajyn piog atmé@aong yia emévduacn, ol TTBavoi eTTevOuTEG
TIPETTEl VA EETAOOUV TTPOCEKTIKA, AQUBAVOVTAG UTTOWN TIG OIKOVOMIKEG TTEPIOTACEIG KAl TOUG OTOXOUG TNG ETTEVOUCNG TOUG

Kal OAEG TIG TTANPO@OpieS TToU TTEPIAaUBAvovTal 0To TTapdv EvnuepwTikd AgATio.
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O1 karoxol EmA&§ipwv Agloypdpwy 1Tou 8a arrodexBoUv Tnv TTpoo@opd yia £8eAovTiki avTaAAayr) Toug pe Néeg MeToxég
AvtaAAayrg SUvaTtal va UTTOKEIVTOI OE UTTOXPEWOEIG KOIVOTTOiNoNG 1y/kal MTTOPEi va XPEINOTOUV £YKPIOT OTTO TNV ETTOTITIKNA
apyn oTnv otroia utrokeital n Tpdrrela

O1 kaTtoyol Twv EmAEEIuwY Agloypdewy TTou Ba atrodexBouv Tnv TTPoa@opd yia €BeAOVTIKA avTaAAayn TOUG PE JETOXEG TNG
TpdTmelag, evdéxeTal va TTPETTEI va CUPPOP@WBOoUV e TTABOG aTTaITioswy KoIvoTroinaong r/kal AYng eykpioswv 1Bi1aitepa
WG TTPOG T TTOOOCTA CUPMETOXAG OTO PETOXIKO KEPAAaio TnG Tpdmrelag cUPPWVA UE TIG OXETIKEG vouoBeaieg atnv Kutrpo (i
otrolacdnToTe AAANG dikalodoaoiag yia Tnv Tpdmmeda) kar cUp@wva Pe Tnv vopoBeoia Trepi Tpatmredikwv Epyaoiwv otnv
Kotrpo () otroiacdnmote GAANG vouoBeoiag ) kavoviopou Trou utrékerral n Tpdmela). H pn cuppop@waon Pe TETOIEG
ATTAITACEIG KOIvoTToinong f/Kal AfWng €yKpiogwv WUTTOPEi va odnyroel aTnv UTTOBOAAR TTPOG TOUg KaTOXoug ETTAESIMwY

Aloypa@wV ONUAVTIKWY TIPOCTIMWY A/KAI 0TV avaoTOAR TwV SIKAIWUATWY Wr@OU TToU oUVOLoVTal JE TIG HETOXESG TOUG.

KaBeoTwg E¢ao@dAiong kai MpotepaioTnTta Kardragng oe mepimrrwon didAuong

O1 katoxol EmA&CIpwy Agloypdewv Tou Ba atmodexBolv Tnv TTpoo@opd yia e€BeAovTikA avtaoAayn pe Néeg Metoxég
AvtaAhayng Ba uttooToUV TTEPAITEPW HEIWON TNG TTPOTEPAIOTNTAG TWV OIKAIWHATWY Kal afIOEWV Toug AOYyw Tng
METATPOTINAG TNG ETTEVOUCNAG TOUG O€ OUVNBEIG PETOXEG TNG TpdTredag Kal UTTApyEl augnuévog Kivduvog ol KAToxol va Xaoouv

HEPOG 1} OAOKANPN TNV €TTEVOUCH TOUG.

YmrevBupicetal 6T Ta EmAEgIua ASidypagpa atrotedolv dueooug, un eEac@aliouévoug Kal SeuTePEUOUTAg TTPOTEPAIOTNTAG
(subordinated) TiTAOUG TNG TpdaTECOg Kal KATATAOCOVTAI G€ iagn TTpoTepaAIATNTA (pari passu rank) TTPoOg TIG AgITEIG GAAWV

ekOOOEWV agloypdpwy Kepalaiou adpioTng didpkelag TNG TpdTredag TTou KatatdooovTtal ata Baoikd 181a KegdAaia.

Y1revBupidovtal TTepaITépw T okOAouBa:

Ta SIKAIWPOTA KAl O AIWCEIG TWV KATOXWV Twv EMAEEIpWY Afloypdewv:

= £XOUV TTPOTEPAIOTNTA HOVO EVAVTI TWV PETOXWV TNG Tpdrredag

= gival deutepeliouaag TrpoTepaIdTNTOG KaTdragng (subordinated) Trpog Tig agiwaelg Twv MioTwTwyv TnG Tpdmrelag TTou givar:

= KOTOBETEG ) GAAOI TTIOTWTEG TWV OTTOIWY 01 A&IOEIG OV Eival SEUTEPEUOUTAG TTPOTEPAIOTNTAG WG TTPOG TIG AEILOEIG TWV KOTABETWV

" TTOTWTEG TWV OTTOIWV Ol AgIOEIG gival SEUTEPEUOUTOG TTPOTEPAIOTNTAG KATATAENG (subordinated) TTANV ekeivwv Twv OTTOIWV Ol
aglaeig givar iong TTpoTepaIdTNTAG (pari passu rank) Je TIS afiwaelg Twv KaToxwv ETAEEIuwY Agloypdpuv.

= KATOXO!I XpEOYPAPWY TNG TPATTECaS TwV OTToIWV o1 a€IOEIg ival EAdOoOVOG TTpoTEPaISGTNTAG (Subordinated).

Emopévwg, edv n Tpdrmrela, TeAei uttd diGAucon i ekkabBdpion, o ekkaBapIoTAG Ba IKAVOTTOINCEl TTPWTA OAES TIG ASIWOEIG TWV
KATABETWV 1} GAAWV TTIOTWTWV TWV OTToIWV ol aglwoelg dev eival ENdOCOVOG TTPOTEPAIOTNTAG WG TIPOG TIG OEIWCEIG TWV
KATABETWV Kal TTIOTWTWYV TWV OTToIwV 01 agIWaoEIg gival EANdooovog TTpoTEPaIOTNTAG (subordinated) TTANV ekeivwy Twv oTToIWV
ol adlwoelg gival iong TpoTepaIdTNTOG (pari passu rank) pe TG agiwaoelg Twv KaToXwv EMAELgIpwy Aloypdewyv TIpIv Tnv
IKOVOTTOINON TWV SIKAIWPATWY TWV PHETOXWV. € TTEPITITWAN TToU N Tpdtreda dev £XEI IKAVOTTOINTIKA TTEPIOUCIOKA GTOIXEIQ YIa
Tov TTAAPN SlaKavVOVIOUO TwV agloewv TTou Oev gival eEAdOCOVOG TTPOTEPAIOTNTAG TOTE Ol OEIWOEIG TWV KATOXWV TWwV
EmAEIuwvY Agloypdewy dev Ba IkavoTToinBoUv. Ze auTr TNV TTEPITTITWON, o1 KAToxol duvaral va XAoouv TO GUVOAO 1 JEPOG

TNG ETTEVOUOTG TOUG.

Nopikd 0épara SuvaTov va TTEPIOPIoOUV OPICUEVEG ETTEVOUOEIG

O1 eTTEVOUTIKEG OPOOTNPIOTNTEG OPIOHEVWYV ETTEVOUTWV UTTOKEIVTAI O€ VOUIKOUG KOl KAVOVIOTIKOUG TTEPIOPIoHOUG.
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Kd&Be katoxog ETAECINWY ASloypapwy TTPETTEI va CUPBOUAEUBE Toug vopikoUg Tou oupfBoUAoug yia va agloAoyroel Toug
6poug Tng Mpoopopdg yia EBeAovTik AviaAhayry EmAEGIiuwy Agloypdewyv pe Néeg MeToxég AvraAlayng Tng Tpdmedag Kai
va kaBopioel edv kal pExp! To1o Babuo (i) ol Néeg Metoxég AvtaAhayng TG Tpatrefag atroTeAOUV ETITPETITEG ETTEVOUDEIS VIO
TNV TEPITITWOT] TOug, Kai (ii) Katd TTéoo uttdpxouv GAAOI TTEPIOPICUOI yia TNV ayopd ) TNV gvexupiaon Twv Néwv MeToxwv
AvtaAAayrg Tou Ba TpokUwouv atd Tnv EBelovTtiky AvraAAayr). Oi XpnuaTOOIKOVOMIKOi Opyaviopoi Ba Trpémel va
OUMPBOUAEUBOUV TOUG VOMIKOUG TOUG GUUBOUAOUG 1 TOUG apHOdIoUG pUBUIOTEG TOUG yia va KaBopioouv Tov KAT@AAnAo

XEIPIOPO Twv EMAEEIpwY ASloypapwy CUPPWVA PE OTTOIOUGDITTOTE KOVOVEG.

Emidpaon 1ng MNMpooopdg yia eBehovrik avriaAllayl EmAE§ipwy ASloypdewv pe petoxég tng Tpdmefag oTnv TIpRA TNG
peToxrg T Tparredag

H 1ipA Tng petoxng TnG Tpdammedag UTTOPEi va TTApOUCIAoEl auEnuéVEG DIOKUPAVOEIG Ol OTTOIEG UTTOPEI va TTpoépyovTal aTrd a)
EKTINACEIG TWV ETTEVOUTWYV Yia Tnv avTaAAayr) Twv Agloypdowyv KepaAaiou pe Néeg Metoxég Avtaldayng, B) eKTINACEIS TwvV
ETTEVOUTWV Yia TNV ékdoon Twv Aikaiwudtwy MpoTiunong tng Tpatmedag Kal y) ETTEVOUTIKEG OTPATNYIKEG TTOU EVOEXETAI VO

epIAapBavouv auvaoAAaKTIKR evaAlayr] HETAEU Twv PeTOXWV TNG Tpdamelag kal Twv EmAEGIHwY Agloypdpwv.

Ta TTapatravw evoeXouEéVwG va odnyAoouv o€ augnuévn PeETaBANTOTNTa OTNV TIWA TNG JETOXNG TNG TpdaTTedag.

Meplopiopévn EPTTOPEUCIMOTNTA WG TTPpog TN Siampayudreuon Twv EmMA&ipwv ASloypdewyv 1Tou Sev Oa TTpoopepBouv
mpog avraAAayn f) 5ev 8a avraAAaxBouv

Ta EmAEEIua Agidypaga TTou dev Ba TTpoopepBolv yia aviaAhayn r/kar dev aviaAAayouv amd Tnv Tpdmela Baoel Tng
diadikaoiag Ba ouvexioouv va Tuyxavouv diatrpayudreuong ato XAK. Baoel Tou Uyoug Twv EmAEGiuwy Afloypdewyv TTou
Ba Trapapcivouv gionyuéva ato XAK, n TTpokUTITOUCA €UTTOPEUCINOTATA Twv EmAEgIuwv Agloypdewy duvartal va eival

ONUAVTIKA TTEPIOPICHEVN.

Ta EmA&Ciua ACidypaga tmou dev avtaAAaxBouv duvaTal va TUYXAvouv JIOTTPAYHATEUGNG O XAUNASTEPN TINA OXETIKA UE
€kdOOEIG AVTIOTOIXWV TITAWV 01 OTToi0I TTAPOUCIAlouv PEYOAUTEPN PEUCTOTNTA KOl EUTTOPEUCINOTNTA. QG €maKOAouBo Tng
avtaAAayng o peiwpévog apiBuog ETAECIuwyY Agloypd@wy TTou Ba gival eionypéva ITTOPEi ETTIONG va TTPOKAAETEI AuEnNUEVEG

SIaKUPAVOEIG OTNV TIPM diatTpaypdaTeuong Twv EmMAECIpwy Agloypdowv.

Katd ouvétreia, n miun diampayudreuong Twy EmAEEIuwY Agloypdewy TTou dev Ba avtaAlayxBouv utTopei va emmnpeacTei
apvnTIKa wg atmoTéAeoua TnG TTapouaag Mpoa@opdg yia EBeAovTik AviaAAayr) ETAESIUwY Agloypdewyv e Néeg MeToyEg
AvtaAAayng.

MeéavoTnTa YrepkdaAuywng

H TpdmeCa Ba mpoTiBetal va ekdwoel péxpl €738 ekar. Agidypaga Evioxupévou KegpaAaiou kal péxpl €369 ekar. Néeg
Metoxég AvtaAdayng yia avraAdayr) Twv EmA&ipwv Agloypagwyv. Edv n atmodoxy tng mpoo@opds yia EBeglovTikn
avtaAAdayn Twv EmAECIpwY Aloypdewy utrepfei TNV ouvoAIKR €kdoan yia KaBepia atrd TIG TTpoavapepBeioeg ekdOTEIG, N
TeANIKN) katavou Twv Agloypdewyv Evioxupévou KepaAlaiou kai Twv Néwv Metoxwv Ba yivel kard avaloyia (pro rata) Tou

aITnBévTog TToooU.

O1 kartoxol EmA&CIpwy Agloypdgwy Tou Ba atmodexBouv Tnv TTPoo@opd yia €0eAOVTIKA avialday Twv EmMAESIMwWY
ACloypdewyv e Néeg Metoxég AvtaAdayng duvartdv va unv avtaAAdéouv 1o gUvoAo Twv EmAECIuwyY Agloypdpwy TTou Ba
€XOUV TTPOC@EPEl TTPOG avtaAAayr avaloya pe To pEyeBog atmodoxng TNG TPOo@opds amd GAAOUG KATOXOUG Kal OTnv

mepimTwon auth) Ta EmAEgIpa ASidypagpa 1Tou dev Ba avtaAAaxBouv Ba ocuvexicouv va diatrpayuarevovial oto XAK.
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AvdaAloya pe Tov apiBud Twv EmAEEIwY Agloypdewy TTou Oev Ba avtaAAaxBouv kal Ba cuvexioouv va diatTpayuartevovTal

o1o XAK, n peucToTnNTa KAl EUTTOPEUCINOTNTA TWV ETAEEIuWY Agloypdewy duvaTtdy va gival PHEIWPEVD.

AAMoi kivduvol TTou agpopouv oTig Néeg MeToxég AvraAAayng
O1 Néeg Metoxég AvtaAayng Tou Ba TrapayxwpnBoulv gival KOIVEG PETOXEG TNG TPATTedag Kal UTTOKEIVTOI OTOUG idIoug
€TTEVOUTIKOUG KIVOUVOUG WE TIG UPIOTAUEVEG PETOXEG TNG TpdTredag ol oTroiol TTepIypd@ovTal aTo TTapov EvnuepwTikd AgAtio

(BAétTe emiong Evotnra 2.2.5 yia Trepaitépw TTapayovTeg KIvOUVOU TTOU apopoUV TIG HETOXEG).

2.25  Kivduvol mrou XxeTiovral ye Tig MeToxég

To XpnuatiotApio Adiwv Kitrpou kai To Xpnuatiotipio ABnvwyv £Xouv XopnASGTepn PEUCTOTNTA KaI TTAPOUCIAJouv
EVTOVOTEPEG SIOKUMAVOEIG ATTO AAAQ XpNHaTIOTAPIA

O1 Metoxég Tng TpdtreCag uttokeivTal o€ diatrpayudateuon otnv Kdpia Ayopd Tou Xpnuatiotnpiou Agiwv Kutrpou (XAK) kai
Tou XpnuaTiotnpiou ABnvwv (XA). H didBeon Twv petoxwv TG Tpdamelag, 10K 0 PEYAAEG TTOOOTNTEG, UTTOPEI va gival
OUOKOAN, kKaBwg 10 XAK Trapouaiddel XaunAdTepn PEUCTOTNTA KAl evTOVOTEPN METARANTOTNTA AT’ OTI GANEG TTAPOUOIES
ayopég otnv Eupwrn kai 1ig HMA. Mia Té€toia TwAnon, fj n TpocadoKia auThG, HTTOPET va eTTNPEedCEl apvnTIKA Kal ONUOVTIKG

TNV TIun dlatrpaypdreuong TNG YETOXNG TNG TpAaTTeag.

H 1ipA Twv petoXwv Tng Tpdmredag evaEXETAl VA TTAPOUCIACEI SIOKUUAVOEIG

210 TTAPEABOV, oI TIUEG DIATTPOYUATEUCNG TWV €IoNYPEVWY PeEToXWY 0To XAK kal To XA €XOuv TTOPOUCIACEl GNUOVTIKEG
OlakupdvaoelG. To yeyovog auto £xel TTNPEACEl OTO TTAPEABOV Kal iowg va eTTNPedael GTO JEAAOV TNV TIUR SIATTPAYUATEUCNG
KQI TN PEUCTOTNTO TWV PETOXWV TwV glonypévwy eTaipeiwy oTto XAK kal oto XA, GupTTEPIAGUBAVOUEVWIV TWV PETOXWV TNG
TpdmeCag. ZUVETTWG, Ol ETTEVOUTEG TIPETTEI VO YVWPICOUV OTI N XPNUOTIOTNPIOKA TIA TNG HETOXNS TNG TPATTECAG EVOEXETAI VO
TTAPOUCIACEl ONUAVTIKEG OIAKUPAVOEIS OIaXPOVIKA Kal 0€ Kauid Trepimtwon dev eival eEac@aAiopévol ammévavtl oTov

€TEVOUTIKO KivOUVO TNG UTTOTIUNONG TG agiag Tng emévouang Toug.

Mepikoi atrd Toug TTOPAYOVTEG TTOU PTTOPOUV va utrodAAouv Tnv TR diammpaypdreuong Twv Metoxwv tng Tpdmelag o€

€vTOVEG OIOKUNAVOEIG, KAl TOUG OTToioug Ogv UTTopEi va etrnpedaoel n Tpdmeda, gival evOEIKTIKA o akdAoubol:

*  nTopeia TNG EAANVIKAG Kal TNG KUTTPIAKIG OIKOVOUIOG, KOBWG KOl TV XWPWVY TNG EUpWiwvng

* Ol YEVIKOTEPEG OIKOVOMIKEG, TTONITIKEG KOl XPNMATICTNPIOKEG OUVORKEG, OTTWG YIa TTAPASEIYUA Ol OIKOVOMIKOI KUKAOI KOI Ol
OIAKUNAVOEIG TWV ETTITOKIWY,

*  peTofoAr oTa olikovouIKG atroteAéopata Tou Opilou o€ Ox€on PE Ta I0TOPIKA aTToTEAEOUATA TOU 1 / KOl TIG TTPOCOOKIEG TWV
ETTEVOUTWV Kal avaAuTwy,

* n Béon Twv avraywvioTwy TnG Tpdmefag aTov KAGdO,

«  mmBavn emidpacn NG TPATTECAG KAl TOU TPATTECIKOU TOPED YEVIKOTEPA ATTO TA UPIOTAPEVA KAl JEAAOVTIKA PETPA KPATIKAG
oTpIgNng,

*  yeyovoTa 1 10YUpIOpOi TTou gival duvardv va TTARouv v aglomoTia Tou Opidou, 6TTwg aAAayEég GTnV TTIGTOANTITIKY TOU
dlopaduion,

*  mBavr aduvapia Twv ETTEVOUTWYV VA agIOAOYCOUV Kal VO ATTOTINACOUV AUECA KAl ATTOTEAECUATIKA TIG TTPOOTITIKEG ToU OpiAou,

*  ONUOVTIKEG METOROAEG OTIC XPNMUATIOTNPIAKEG AYOPES YEVIKOTEPD, TOOO OATTO OTTOWEWS TIMWV TWV HETOXWYV, 600 Kal OyKOu
ouvaAAaywy,

*  TIONITIKF) a0TABEIa 1} EVOEXOUEVN TTOAEUIKN) oUppagn atnv Kutrpo, otnv EAAGSA A aTo €§wTEPIKO,

*  TPOMOKPATIKEG EVEPYEIEG UE EUPUTEPEG GUVETTEIEG OTN BIEBVH KOl TOTTIKF KEPAAQIayopd,

*  dlapopoTToinon TOU ETTEVOUTIKOU €EVOIAQEPOVTOG Kal TNG EUTTOPEUCINOTNTOG TWV PETOXWV TNG TPAmmedag w¢ aTToTEAETUA
METABOANG TOU OYKOU GUVAAAQYWV,

*  TmBavr] ) TTpayuaToTroinBeica TTwANoN JeydAwy TTakéTwy cuvrBwy Metoxwy g Tpdmrelag oTnv ayopd.
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MeTaBoAég oTIG cuvaAAOYHOTIKEG ICOTIHIEG EVOEXETAI VA £XOuVv ouciwdn emidpacn oTnv adia Twv PETOXWV TNG
Tpdtredag

O1 petoxég Tng Tpdrredag diamrpayuarevovTal ato XAK kal ato XA oe Eupw. O1 d1akupavaoeig OTn GUVOAAQYUOTIKA I00TIYIa
peTagu Tou Eupw kal Twv GAAWV VOUIOUATWY eVOEXETAI VO ETTNPEGCOUV TNV agia Twv KOIVWV PETOXWV TnG Tpdatredag aTo
€0VIKO VOUIOPA TwV ETTEVOUTWV, O XWPEG HE VOUIOHA dIagopeTikd atrd 1o Eupw. EmITTpooBEéTwg, Ta yepiopata o€ HeETPNTA
€T Twv peToXwv Tng Tpdmefag kataBaAlovrial o€ Eupw kol wg €K TOUTOU UTTOKEIVTOI OTIG OIOKUPAVOEIG TwV

CUVAAAQYHATIKWY IGOTIMIWY KATA TN JETATPOTTA OTO £BVIKO VOUIOUA TOU ETTEVOUTH.

Kivduvog diaxuong / peiwong Tng ouppetoxng (dilution) Twv u@IoTAPEVWV Kal VEWV HETOXWV Kal Kiviuvog
evdexopevng e€dpTnong amod évav Kupio pétoxo (repiAapgfavouévou dAAOU XpNUOTOOIKOVOUIKOU opyaviopoU 1 Tou
Kpdroug)

O1 ugioTapevol kal véol pétoxol duvartdv va utrooTolv Oidyuon / peiwaon TNG CUPUETOXAG TOUG O€ TTEPITITWOEIG TTOU

TepIAaUBavouy:

- TV TTEPITTTWON OTTOKTNONG MeToxWwv atmd Tpita TPOCWTTA AOYyw pn TTAPOUG AoKNoNng Twv AIKAIWUATWY
MpoTignong aTré Toug UPICTAPEVOUG HETOXOUG,

- TNV TTEPITTITWON TTapaxwpenong Metoxwyv o€ TPOoWTTA €TTIAOYAG TOUu AX OTA TTAQICIA TWV YNPIGPATWY TNG €KTAKTNG
YEVIKNG ouvéleuong Tng Tpdmedag oTig 2 AtrplAiou 2012 kai Tou TTapdvtog EvnuepwTikoU AgATiou 1] HEAAOVTIKA,
KATOTTIV OXETIKWY EYKPICEWV YEVIKWY ouveAeUoewv TG Tpdrredag,

- ata TAaiola peAovTIKAG e§doknong Twv MAEK, dikaiwpdTtwy emmAoyAg (share options) 1 GAAwv peTOTPEWINWY
agiwv Tou duvatdv va ekdoBouv.

- g€ TIEPITITWAON UTTOXPEWTIKNAG METOTPOTIAG Twv AEK kai MAEK oe petoxég n KataBoAng Tokwv agloypdewv utrod
HOop®NA YETOXWV (OTTOU I0XUEI)

- aTnV TIEPITITWON KPATIKAG OTAPIENG HETW CUPUETOXNG OTO PETOXIKO KEQAAaIo TnG Tpdatelag.

To péyebog Tng mBavrg diaxuong (dilution) uTTopei va oxertiCetal ye TNV TIPA oTNV OTToia Ba ATTOKTNOOUV 01 VEEG UETOXEG N
oTroia pTTopEi va gival xapunAdTepn atmd Tnv ekAoToTe TIPN dlotTpaypdreuong avaloya pe TIG TTPOVOIEG TTOU e@apuélovTal

oTnV KABe trepiTTTwon. BAéTTe emiong ouvageig Tapdyovteg KivdUvou TTIo TTavw.

Ymdpxel €miong o Kivouvog €EApTnong amod £va KUpio pétoxo (ouptrepiAapfavopévng Tng KUTTPIOKAG KuBépvnong) o€
TTEPITITWON TTOU AUTS TTPOKUWEI OTTO TIG TTIO TTAVW TTEPITITWOEIG ) O€ TTEPITITWOEIG EEAYOPWIV, OUYXWVEUTEWYV KATT. O KUPIOG

METOXOG PTTOPET va gival GAAOG XPNHATOOIKOVOUIKOG opyaviouog, N KuBépvnan i GAAOG TTEVOUTHG.

Kivduvog pn Tpnong tng atraiTolpevng Siaomropdg BAocel TwV KPITNPiwV Twv ayopwv Tou XAK kail XA

>1a TAdiola TuxOv e€eAifewv TTou ava@épovTtal oTnV TTponyouluevn TTapdypa@o r GAAwv e€eAifewv TTou emrnpeddouv TO
BaBuod diacTropds Twv peToXwy Tou Opilou, gival duvatdv va pnv TnpouvTal Ta eAdXIOTa, ouvexr KpITrpia dlaoTTopdg TTou
amraitolv ol ayopég Tou XAK kai XA oTIg oTroieg diatrpaypatedovTal ol JeToxég TG Tpdrmedag. Ze TETOIA TTEPITITWON Ol
mOaVEG OUVETTEIEG €ival avaoToAr JIaTTpayudaTeuong, WETATan o€ JIQQOPETIKA ayopd A dlaypa@r Twv HETOXWV TNG

TpdmeCag amrd 10 XAK kal\ A XA.

KivBuvol og oxéon pe emiTAéoV eyKpioElg
MNa 11 peToxég mou Ba TpokUWouv atrd TNV doknon Twv AKaiwpdtwy MpoTiynong Kabwg Kal Twv PETOXWY aTrd Tnv

€BehovTikiy avialhayr) Twv EmAEEIpwy Agloypdewv pe Néeg Metoxég AviaAAayrg, KaTd Tnv nuepounvia ékdoong Tou
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EvnuepwTtikoU AeAtiou dev €xel d0B¢ei otroiadnTToTE €yKpIon a1md To AloiknTiKG ZupBoUAio Tou XAK Kkal Tou XA yia €ioaywyn
TOug TTpog diampayudteuon. H Tpamela Ba utToRAAEl TIG OXETIKEG AITATEIG YIA EI0aywyn TTPog diatrpayudreuon Twv Néwv

MeTtoxwv ato XAK kai XA petd Tnv oAokAfpwon Tng ékdoang Kal Trapaxwpnons Twv Néwv Metoxwy.

Av yia o1To100ATTOTE AGYO, TO AIoIKNTIKO ZUPBOUAIO Tou XAK Kal Tou XA 3ev gyKpivel TNV €1I0AyWYA TWV &V AOYWw UETOXWY

pog diatmpayudreuon o1o XAK kail 010 XA, n EYTTOPEUCIUOTNTA ) PEUCTOTNTA TWV HETOXWVY OUTWV TTEPIOPICETAI GNUAVTIKA.

EmmAéov, oc evOexOuevn KATABEON CUPTIANPWUATIKOU evNUEPWTIKOU OeATiou Ba xpelaoTei emTTAéOV €yKpion aAtmd TNV

Emrpoty Kepalaiayopdg Kutrpou.

AAMAoi Kivduvol
MNa tnv agloAdynon Twv KivoUvVwyY OTOUG OTT0IOUG UTTOKEITAI N €TTEVOUCN OTIG YETOXEG TNG TpdTreCag Ba pétrel va AngBolv
€TTIONG UTTOWN Ol AOITTEG OXETIKEG TTANPOYOpPIEG TTou TrapéxovTtal aTo TTapdv EvnuepwTikd AeAtio, ouptrepiAauBavopévwy

Twv Mapaydéviwyv Kivduvou TTou avagépovtal otnv EvotnTa 2.1 kal ota Aoimrd pépn Tng Evotntag 2.2.
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3 ZYNTAZ=H ENHMEPQTIKOY AEATIOY / YIIEYGYNA MNMPOZQIMA

H ouvraén kai n d1dBeon Tou TrapovTog EvnuepwTikoU AgATtiou €yive oUp@wva pe Tov Trepi Anuédaiag Mpoo@opdg Kai
EvnuepwTtikoU AgAtiou Nopo tou 2005 (N. 114 (1) /2005) tng Kutrpiakrg Anuokpariag kai Tov Kavovioud (EK) 809/2004 tng
EupwTraikig EmTpotig Tng EupwTraikng ‘Evwong.

H Tpdmela €xel Tpofei oTig déouoeg aitiioelg €101 woTe (a) N Emrtpot KepaAlaiayopdg Kutrpou wg n apuodia eTTOTITIKA
apxn va atrooTeilel TOoToTToINTIKG £YKPIONG OTIG appodieg apxEg TG EAAGdag kai Tou Hvwpuévou BaalAeiou, Bdaoel Twv
dlaragewv Tou dpBpou 18 tng Odnyiag 2003/71/EK tou EupwTraikol KoivoBouAiou kail Tou ZupfouAiou, oTo oTroio va
ToTOTTOIEITAl OTI TO TTaApdv EvnuepwTikd AegATio KOTOPTIOTNKE CUUQWva e Tnv Odnyia 2003/71/EK Tou EupwTtrdikol
KoivoBouAiou kai Tou Zuppouliou, (B) Ta Aikaiwparta MpoTiunong kai ol Néeg Metoxég Al mou Ba TTpokUwouv atrd Tnv
doknon Twv AikaiwpdTtwy MpoTiunong va gicaxBouv ato Xpnuamiathpio Agiwv Kitrpou kai Xpnuatiotrpio ABnvwy, (y) Ta
Aioypaga Evioxupévou KegpaAaiou va gicaxbouv ato Xpnuatiotrpio Agiwv Kutrpou kai o Néeg MeToxég AvraAAayng va

eloaxBouv ato Xpnuatiotrpio Agiwv KUtrpou kai XpnuaTioTApio ABnvuwv.

H Tpdmela avalapBdvel Tnv TARPEN €uBUVN yia TIS TTANPO@OpIES TToU TTapaTtiBevral oTo TTapov EvnuepwTikd AeATio kal BeBaidvel
OTI QUTEG €ival GUPPWVEG PE TNV TIPAYUATIKOTNTA KAl OTI &gV UTTAPXOUV TTAPOAEiWPEIG TTou Ba ptTopolcav va GAAOILCOUV TO

TTEPIEXOMEVO TOU.

O1 umroypagovteg AioiknTikoi ZUpBouAol Tng Cyprus Popular Bank Public Co Ltd, eivar emmiong cuA\oyikd Kai atopika
uTTEUBUVOI YyIa TIG TTANPOPOPIEG TTOU TTEPIEXOVTAI OTO TTapOV EvnuepwTikd AgAtio kai Befaiwvouv OTI, £xovriag AGBel KGBe
€UAOYO PETPO YIQ TO OKOTIO QUTO, Ol TTANPOPOPIEG TTOU TTEPIEXOVTAl O€ AUTO €ival, €€ 60wV yvwpilouv, CUNPWVEG UE TNV

TTPAYUATIKOTATA Kal deV UTTAPYXOUV TTAPAAEiYeIg TTou Ba uTTopolcav va AAAOILICOUV TO TTEPIEXOUEVO TOU.

To EvnuepwTikd AeAtio TTEpIEXEl TTANPOQOPIEG TIG OTToiEG N dnuoaiotroinon Toug TTPoRAETTeETal amd Tov Kavovioud (EK)
809/2004 1ng Eupwrraikng EmTpotg Tng EupwTraikng Evwong kai n omoia apopd tnv Tpdrmreda, Tov OpIAG TG Kai Tn
onuéoia Tpoo@opd. H Tpdmela, ta péAn Tou AloikntikoU ZupBouliou, Tou egival utelBuvol yia Tn olvTagn Tou
Evnuepwrtikou AgAtiou, BeBaidvouv OTI autd €xel ouvtaxBei olpewva pe TIg diatageig Tou Kavoviopou 809/2004 1ng

EupwTraikig EmTpoTtig.

ZUuewva Je TIG diaTtdgelig Tou Tepi Anuoaoiag Mpoo@opds kal EvnuepwTikod AeAtiou Nouou tou 2005, To Evnuepwtikd

AeATio uttoypageTal atod Toug akdAouboug:

= MixdAng Zappnig Mpdedpog, AvegapTnTog Mn EKTEAECTIKOG ZUUBOUAOG

=  NeokAng Aucdavdpou Avtirpéedpog, Mn Avegdptntog Mn EkTeAeoTikdg ZUpBoUAOG

=  KwvoTtavTtivog MuAwvag AvTiTrpoedpog, Ave€apTnTog Mn EkTeAEOTIKOG ZUHBOUAOG

= XpioTog ZTUuAhiavidng AieuBuvwy Z0ppBoulog Opilou, EkTeAeoTIKOG ZUPBOUAOG

=  [lavayiwTtng Kouvvig AvatmmAnpwtAg AleuBivwy ZUuuBouArog Opilou, EkTeEAEOTIKOG ZUNPBOUAOG
= Kpig MavAou AvegdpTtnTtog, Mn EkteAeoTikdg ZUpBOUAOG

= XT€NIOG ZTUAIOVOU Mn Ave€dptnTog, Mn EKTEAEOTIKOG ZUNBOUAOG

Avddoyxog YteuBuvog 2uvragng eivar n Marfin CLR (Financial Services) Ltd, n otoia utroypd@el 1o Tapdv EvnuepwTikd
Aehtio. H Marfin CLR (Financial Services) Ltd dnAwvel 611, ag@ou éAae kdBe €UAoyo WETPO yid TO OKOTTO aQuTd, Ol
TTANPOYOpPIEG TTou TTEPIEXOVTAl GTO EvnuepwTikd AeATio €ival, €€ dowv yvwpifouv, CUPQWVEG E TNV TTPAYHATIKOTNTA Kal deV

UTTAPXOUV TTaPaAEiYEIG TToU Ba putTopoucav va aAAOIWOOUV TO TTEPIEXOPEVO TOU.
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Avadoxog ‘Ekdoong AikaiwpdTtwy MNpoTtiunong sivar n Kutrpiokr Anuokpartia n otroia avaAapBdavel Tnv TAfRpn uduvn yia Tig

TTAnpo@opieg TTou Traparifevral oTig Evotnreg 1.11, 1.18.3, 5.3.2 kai 7 Tou TTapovTog EvnuepwTikod AgATiou.

Avadoyog Ymeubuvog Eiotrpagng eivai n Cyprus Popular Bank Public Co Ltd.

2116 18 Madiou 2012, ekd66nke 1o TrEPi TNG Avadoyxng Twv Aikaiwudtwy MpoTipnong Tng Cyprus Popular Bank Public Co Ltd
Tou 2012 AIGTAyua PE OKOTIO TNV UAOTIOINGTN TNS amé@acns Tou YTroupyikoU SuuBouliou Tng 17" Mdiou 2012, yia v
avadoxr Twv Akaiwpdrwy MNpoTiunong NG €kdoong Ke@aAaiou UWOUG VOGS SICEKATOUUUPIOU OKTAKOOIWV EKATOUHUPIWY
eupw (€1.800.000.000) atrd Tnv TpdTreda yia Tnv gvioxuon NG Kepaiaiakng Baong tng. O1 KUpIEG TTPOVOIEG TOU AIOTAYUATOG
TrapartiBevral atnv Evotnra 7.

O1 ouykaraBéoeig Twv dIaPOpwWY TIPOCWTTIWY / EUTTEIPOYVWHOVWY TTOU CUMMETEIXQV aTn oUvTagn TOU TTapOvVTOG
Evnuepwrtikou AgAtiou ) yvnuovevovtal o€ autd, trapatiBevrar otnv Evétnra 4.24 kai mrepiAapfdvouv Ta pEAN Tou
AloiknTikoU ZupBouAiou, Tov Avadoxo YtreUuBuvo ZUvtagng («Marfin CLR (Financial Services) Ltd»), tTnv ETrevduTtikA
TpdmeCa EANGDOG A.E. kai Toug eAeykTég TnNG TpdmreCag («PricewaterhouseCoopers Limited» kai «Grant Thornton (Cyprus)
Limited»).

O1 e1mevOUTEG TTOU XPEIdlovTal OTToIEGOATTOTE DIEUKPIVIOEIG ) / Kal eTTegnynoelg €T Tou EvnuepwTtikoU AgAtiou ptropouv va

atreuBuvovTal Katd TIG EPYACIKES PEPEG KAl WPEG:

* 210 eyyeypappévo ypageio Tng Cyprus Popular Bank Public Co Ltd:
TnA.: 22 552000
New@opog Aegpeoou 154, 2025 Asukwoaia.

* 2T1oug AlcuBuvtég ‘Ekdoang
Marfin CLR (Financial Services) Ltd* (KUtrpog) EmevduTikn Tpdmela EANGOOG A.E. (EAAGDQ)
TnA.: (+357) 22 367367 TnA.: (+30) 210 8173000
New@opog Bupwvog 26, 1096 Acukwaia. Kneiaiag 24B, Mapouar 15125, ABAva.

= Xe dMoug eTTayyeApaTieg XpnUaTioTEG, TPATTECITEG, AoyIOTEG, BIKNYOpouUG ) cupBoUAoug TTeVOUTEWV.

* H Marfin CLR (Financial Services) Ltd eival kai Avadoxog YmetBuvog S0vraéng Tou mapovrog eyypagou.
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4  NAHPO®OPIEZ I''A THN EKAOTPIA ETAIPEIA

4.1 Nopiké KabsoTwg
H Cyprus Popular Bank Public Co Ltd («CPB») givan dnuooia etaipeia meplopiopévng eubuvng eyyeypappévn otnv Kotrpo
atrd 1o 1924 pe apiBuod eyypa@ng 1, pe Bdon Tov mepi ETaipeiov Nopo, Keg.113, Tng Kdtrpou.

21nv KUTtrpo, dpaocTnpIoTTolEiTal OTOV TPOTTECIKO TOPED PE TNV EUTTOPIKN ETTwVuia «Laiki Bank». ApaoTnpioTrolgital, €Triong,

ag apiBuSd GAAWYV XWPWV Kal TOPEWYV, OPYAVIKA ) HEGW BUYATPIKWY TNG ETAIPEIWV PE AANEG EUTTOPIKEG ETTWVUHIEG.

To eyyeypappévo ypageio kai n Kupia dioiknTikA £dpa Tng ETaipeiag Bpiokovral atn Acw@opo Aegpecol 154, 2025 Aeukwoia
(T.©. 22032, 1598 Aeukwaia). To kevTpikd TNAEPwVO gival 22-552000 kai o 1adIKTUakdg Xwpog www.laiki.com.

O1 kUpiol okotroi NG Etaipeiag mepiypdgovtal ato dpbpo 3 Tou I8puTikoU TnG Eyypd@ou. ET0Ug KUPIOUG GKOTTOUG TNG
mepIAapBavovtal, HeTagu GAAwv, n idpuan kai die§aywyr TPATTEQIKWY, XPNHATIOTNPIOKWY KOl EUTTOPIKWY £PYOCIWV TTAONG
@UOEWG, Kal n idpuon, Aeiroupyia kar d1elBuvon uTTOKATACTNUATWY OTNV KUTTpo Kal 0To €§WTEPIKO. TNV Tpdrreda éxel dob¢ei
adeia yia dieEaywyn TPATTECIKWY gpyaciwyv he Baon adeia TTou xopnyndnke apxikad amod Tov EAeyktr) Tpamelwv oTig 25
Maprtiou, 1946, duvauel Tou Trepi Tpatelikwyv Epyaaiwv (Mpoowpivoi MNeplopiopoi) Néuou Tou 1939 kal YeTETTEITA ATIO TV

Kevrpikf Tpameda 1ng Kutrpou duvapel Twv trepi Tpatredikwyv Epyaoiwv Nopwv tou 1997-2009.

Amroomrdopara atré 1o KataoTatikd Tng Etaipeiag mapatiBevrar otnv Evotnta 4.20.7 Tou Tapovtog EvnuepwTikoUd AgAtiou.

4.2 loTtopikn Avadpoun kai Baoikoi ZraBupoi otnv EEEAIEN Tou Opilou

H 1oTopia Tou Opihou &ekivnoe 1o 1901 pe Tnv idpucon Tou AdikoU TapieuTnpiou AgpeooU, To oTroio e§eAixBnke oe TTARPES
TPATEQIKO idpupa. ZTa TpwTa 23 xpovia Tng Asitoupyiag Tou, 1o Adikd Tapieutrpio Aguecol dexOTav KATABETEIS KAl
xopnyouoe ddveia o€ TPEXOUNEVOUG AOYaPIAGNOUG Kal ypauudTia. To 1924, ye amdé@acn tou AioiknTikoU ZupBouliou, To
Tapieutrplo YeTatpdrnke o€ TARpn Tpdmeda, olpgwva pe 1o Nopo Trepi Anuéoiwv Etaipeiwv TTou €ixe BeommoBei Aiyo
VWPITEPA Kal EVEYPAPN wg N TTpWTN dnuoacia eTaipeia Pe aplBud eyypa@ng 1, ommdTe kai petovoudoTtnke oe Adikr) Tpdmela

Nepeoou Aipimed.

O1 dpaotnpidTNTeEG TNG Tpdmelag avamTuxdnkav e yopyoUg pubuoug, KAAUTITOVTAG OTAdIOKA OAOKANPO TO vnoi, ME

amotéAeapa 10 1967 n Aaikr) Tpdrreda Aepeaou Aipimed va yetovopaotei oe Aaikiy Kutrpiaki Tpdamela Aipimed.

To 1970, n «Hongkong and Shanghai Banking Corporation» («<HSBC»), éva amé 1a peyaAutepa TpaTredikd GUYKPOTHUOTO
OTOV KOGHO, aTréKTnNae TTo000TO 20% TOou HETOXIKOU Ke@aAaiou Tng Tpdmefag. H ouvdeon autr PE TO GUYKPOTNHA TNG

HSBC édwoe peydAn wlnaon otnv avaTTuén Twv epyaciwy Tou Opilou.

H Trepiodog amd tn dekaetia Tou 1980 kal PETA XapaAKTNPEIOTNKE ATTO ypriyopn E€TTEKTACN Twv epyaciwv Tou OpiAou Kai
MEYAAN augnon Twv peyeBwv Kal PEPIBiwY ayopdg o€ OAOUG TOUG TOMEIG, KABWG Kal TNV Tautdxpovn avdarTuén véwv
OpaaTNPIOTATWY MECW TNG ONMIOUPYIaS BuyaTpIKWV ETAIPEIV TTOU OpaaTnploTroidnkav ot eCEIOIKEUUEVOUG TOEIG

XPNMATOOIKOVOUIKWYV UTTNPETIWV (XPNHOTOd0TACEIG, AoPaAIOTIKEG epyaaieg, factoring, kepaAaiayopd).

ZnNUAvVTIKG oTaBuod oTtnv avdamtuén Tou Opilou, atrotéAeae n e€ayopd 1o 1982 Twv gpyaciwv Tng Tpdmeag Grindlays otnv
KUTTpo, TNG HEYaAUTEPNG Kal apXaidTepng EEvng TPATTECAG TTOU AsIToupyoUoE OTO VNGi Kal TPITNG JeyaAUTepng TpATTECAG OTNV

Kutrpo. H améktnon tng Grindlays evioxuoe onuavTikd Tnv aviaywvioTiKr 8€éon Tou Opilou oTnV KUTTPIOKK TPATTECIKN

100


http://www.laiki.com/

ayopd. To 1999, eCayopdotnke o duihog NG MNaveupwTraikng ACEAAIOTIKNG, £dpaiwvovTag TNV TTapouaia Tou Opilou aTo

XWPO TWV AoPAAIOTIKWY dpACTNPIOTATWV.

ZnuavTiko TexvoAoyikéd emiteuyua Tou Opidou atrotéAece n Aeitoupyia, To 2000, TNG TTPWTNG OAOKANPWUEVNG NAEKTPOVIKAG
Tpatmedag (Laiki eBank) otnv KuUtrpo, n omoia emektdOnke otnv EAAGSa 10 2001 kai oto Hvwpévo Baaileio kai Tnv
AuoTpalia 1o 2004.

H d1e0vng emméktaon Tou Opilou dpyioe To 1974 pe To Avolyua TOU TTPWTOU KATAaTAPATOG aTo Aovdivo. ATrd To 1986 uéxpl
10 2001 0 OpiAog diatnpouace ypageio avTirpoowTreiag otnv AuoTpalia (oTn ouvexeia 16pubnke n Buyarpikr Aaiki Tpdrmrela
(AuaTpaAiag) Aipited). Apydtepa, Asitolpynoav ypageia avrirpoowTreiag atn NATio A@pikr, Tov Kavadd, 1o BeAlypadi kai
TN Mdéoxa, evw, péoa oto 1998, Asitoupynoe ypageio avrimpoowTreiag otn Néa Yopkn. Méoa oTta TTAQicia eTTIKEVTPWONG

NG 01EBvoUG eTékTaong Tou Opidou otn NoTioavatoAikfy Eupw1rn, diatnpeital ypageio avTirpoowTreiag otn Méoxa.

>1nv EAAGBQ, n emékTaon €yive To 1992 péow Tng oloTaong avedpTntng Tpdrmedag, TN Eupwtraikng Aadikng Tpdamelag
(neTovopdaTnke og Adikn Tpatmeda (EAAGG) A.E.), ue apXIKr) METOXIKA CUPUETOXN UWougs 72%.

To 2001, o Ouihog Tpoxwpnaoe oTtnv idpuon BuyaTpikng otnv AucTpaAia pe TNV emwvupia «Aadiki Tpameda (AuoTpaAiag)
Aipited», evidy 1o MdapTtio Tou 2005 cuaTtdBnke kai Asitoupynoe Tpamefa oto Guernsey pe Tnv emwvupia «Laiki Bank

(Guernsey) Limited».

To 2005, yéoa ota TAqigIa eTTEKTAONG TWV £pyaaiwy Tou Opidou atnv avaduduevn ayopd Twv BaAkaviwy, eEayopdaTnke n
oaepPiki Tpamefa Centrobanka a.d., n omoia petovoudoTnke o€ «Laiki Bank a.d.» ka1 atn ouvéxela ae «Marfin Bank JSC

Belgrade».

To 2006, £yive guyxXwveuan Pe TOUG EAANVIKOUG XpNUaTooIKovoulkoug opihoug MIG (Trpwnv «Marfin Financial Group») kai
«Eyvaria Tpdamefa A.E.», evw Ajebnke amépacn amoktnong moocooTtol 100% Tou peToxikoU kKe@aAaiou TnG «AaikAg
Tpdmedag (EANGG) A.E.». H Tpdamela utréBaAe dnudaoieg kal ISIWTIKEG TTPOTACEIG YIO OTTOKTNON TToo0oToU pEXP! kair 100%
TOU UETOXIKOU KEQAAQiou TwV TPIWV aUTWV eTalpeIV. Me Tnv oAokAfpwaon Twv dnuoaciwy Kal ISITIKWY TTPOTACEWY, KaBwg
kal TNV dladikagia evoTroinong Tou akoAouBnoe, Kupiwg aTov eAAadIKO Xwpo OTToU Kal ol TPEIG OpIAol dlatnpouaav SiKTuo
TTAPOXNG XPNMATOOIKOVOUIKWY TTPOIOVTWY KOI UTTNPEECIWY, TEBNKav véeg BAoeig kal TTAcioia dpacTnpioTroinong oTov
EUPUTEPO XPNUATOOIKOVOUIKO Xwpo TG NoTioavatoAikAg Eupwitng. Méoa ota mAaiola tng TpITTARG ouyxwveuong, oTig 31
OkTwpPpiou 2006, eykpiBnke ammd Tnv EktokTn Mevikhp Zuvédeuon twv Metdxwv n petovopacia tTng Tpdmelag oe Marfin
Popular Bank Public Co Ltd.

MeTd TNV TPITTAN Cuyxwveuon, n eméktaon Tng S1eBvoug TTapouaiag Tou Opilou ouvexioTnke, pe aTdXo TNV evioxuon Tng

Trapouaiag Tou OpiAou oTov eupuTEPO XWPO TNG NoTioavaToAikAg Eupwtrng.

MpwTn €&éNiIEN, ammoTéAece n avakoivwon, nuepopnviag 19 Maptiou 2007, yia Tn cupgwvia ayopdg TococTou 99,2% Tou
METOXIKOU Ke@aAaiou TnG oukpavikng «Marine Transport Bank» («MTB») kal TpIWOv OUVOEDEPEVWY ETAIPEIWV TTOU
OpaaTNPIOTTOIOUVTAlI OTOV TOMEQ TWV XPNHATOdOTIKWY PIoBwoewv. H MTB &iaBétel ddeieg yia Tn die§aywyn 6Awv Twv
TPATTECIKWY OPACTNPIOTATWY Kal TIPOOQPEPEl ONOKANPWMEVEG TPaTTeCIKEG uTinpeoieg. Katd Tig 31 Aekepfpiou 2008
dlatnpouae 84 kaTaoTAuaTa, evw n Baon Twv dpacTnploThTwyY TNG BpiokeTal otnv Odnoacd. zTig 18 ZemteuPpiou 2007,

avakoIvwenke n oAokAfpwaon TnG ev Adyw e¢ayopdgc.
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AlgUKpIViCeTal TTWG OTN OUVEXEIQ, N CUPPETOXA TNG TpaTredag aTo PETOXIKO KE@AAaio TG MIG peiwBnke atrd 1o eTmiredo Tng
METOXIKNG OUPUETOXNAG Tou 97,3% TTOU TTIPOEKUWE HECW TNG TPITTANG OuyxXwveuong Kata 1o 2006, o€ 8,96%, Kupiwg, €TTEION N
TpdmeCa O CUUMETEIXE OTNV AUgnan Tou PETOXIKOU Ke@aAaiou TG MIG TToUu €yive Katd TO TTpWTO €§dunvo Tou 2007 (o€
avaloyia 14 véeg JETOXEG yIa KABE pia u@ioTauevn PETOXA). H amméacn auTth eVETTITITE OTN OTPATNYIKN ETTIKEVTPWONG GTO
XWPO TWV TPATTECIKWY Kal XPNUOTOOIKOVOUIKWY UTTNPECIWY. ponyoupévwg, OAEG Ol TPATTECIKEG KAl XPNUOTOOIKOVOUIKES
epyaoieg Tng MIG eixav evowpaTwOei kai evotroinBei otov OpiAo, péow Tng e€ayopdg Tng «Marfin Bank A.T.E.», Buyarpikig
etaipeiag Tng MIG. Kartd ouvémeia, n MIG kai, kot eméktaon, n «MIG Leisure Ltd» £€mauocav va ammoteAolv Buyarpikég
eTaipeieg Tng CPB. O OpiAog diatnpoloe CUPPWVIa TTApOoXAG CUMBOUAEUTIKWYV ETTEVOUTIKWY UTNPeciwy Pe Tn MIG n otroia
éAne oTig 28 dePpouapiou 2009 kai dev avavewBnke. Ao Tnv 17 MapTiou 2009 0TIOIEGBATIOTE CUPBOUAEUTIKEG ETTEVOUTIKEC

uttnpeaieg ammd Tov Opido Tmpog Tn MIG TrapéxovTal BAoel CUYKEKPINEVWY TUPBOAaiwy.

>& oxéon pe Tn d1eBvn eméktaon Tou Opidou, akoAouBnoe n ammékTnon mmoocooTtou 50,12% tng «AS SBM Pank» (n otroia
peTovopdotnke oe «Marfin Pank Eesti AS» pe 1ox0 amé 14 Mdiou 2008), eoBovikng Tpamefag Trou AsiToupyei e 4
KATAOTAPOTA, TTPOCPEPOVTAG TTANPEIG TPATTECIKEG UTTNPETIEG Kal TTPOIOVTA OTOUG TTEAATEG TNG. ZUPPWVA PE TRV OVOKOIVWwon
TTou £€€dwoe n Tpameda oTig 14 louviou 2007, T0 TTOOOOTO AUTO aTTOKTHONKE a1d TN MIG o€ KaBapd euTTopPIKN BAon, yéca
aTta TTAciola peiwong Tng oupueToxng TG Tpdrredag oTo kKe@aAaio TnG MIG kal TNG PETOPOPAG TWV XPNUATOOIKOVOUIKWYV
OpacoTnpiotATwy Tou Opidou otn CPB. Z1ig 28 Zemrepfpiou 2007, avakoivwBnke n oAokAfpwaon TnG cuvaAAayAg PE Tn

AYN TwV aTTapaiTNTWY EYKPICEWV aTTO TIG APUODIEG ETTOTITIKEG APXEG.

211ig 5 OktwBpiou 2007, n «Aaik Etmevdutiki E.M.E.Y. Anuéoia Etaipeia Atd» («AE»), Buyatpikiy etaipeia 1ng CPB,
avakoivwaoe Tnv évapén diadikagiog ouyyxwveuong pe amoppopnon 1ng «CLR Capital Public Ltd» («CLR») dveu didAuong
NG TeAeuTaiag. MapdAAnAa TEBNKE o€ papuoyr n ouyXwveuon Twv eTaipeiwy «Adiky Xpnuatiotnpiokr E.M.E.Y. Aipitedy,
«/N\dikn Alaxeipion KepaAaiwv E.M.E.Y. Aipited» kai «Egnatia Financial Services (Cyprus) Limited» kai Tng «CLR Securities

and Financial Services Limited», pye ammoppo@non dveu SIGAUCNG Twv AOITTWV ETAIPEILV OTTO TNV TEAEUTAIA.

2116 15 OkTWRpPiou 2007, avakolvwbnke N cup@wvia yia atmokTnon TToocoaTol 43% TTEPITTOU TOU PETOXIKOU KEQAAQioOU TG
«Lombard Bank Malta Plc» («LBM»), Tng TpiTng peyaAldTepng Tpamelag Tng MAATag, n otroia Asitoupyei kKATw otmd TNV
emmotrTeia TG Kevrpikng TpdmeCag Tng MAATag kai gival eionypévn oto Tommkéd xpnuatiotplo. H LBM trpoo@épel TTARpEIg
TPATTECIKEG UTTNPEDIEG Kal €xel OIKTUO TTou atToTeAeiTal amd 6 kataoTApara. H amméktnon tng CuppeToxng otnv LBM
evrayxbnke otn oTpatnyik NG CPB yia emékTaon Twv dpacTnpIoTATWY TNG OTNV TTAPOXN TPOTTECIKWY UTTNPECIWY uwnAou
EMTTEOOU OTOV TOpEa Twv dlEBvwv emmixelprioewy. H MAATa, Ta TeAeutaia xpdvia, egeAicoeTal o€ KEVTPO €TTEVOUCEWV YIa
Olebveig emixeiproelg. H oxeTIkA €ykpion Twv €MOTITIKWVY apyxwv Tng Kitrpou kai Tng MaATag Anednke 1o Pefpoudpio Tou

2008, pe atroTéAeaua TNV OAOKANPWON TNG OXETIKAG GUVOAAQYNG.

ETiong, o1ig 20 AekepBpiou 2007, avakoivwbnke n egayopd mooooTou 50,04% Tou peToxikoU ke@aAaiou, TNG «OAO RPB -
Holding», otnv omoia avrikouv n pwaolkr Tpamea «OO0O Rossiysky Promyishlenny Bank (Rosprombank)», kaBwg kai n
BuyaTtpik TnG, «O00 RPB — Leasing». H Rosprombank 15puBnke 1o 1997 kai £x€1 SUVANIKA TTapoucia 0Tn Xwpa HECw eVOg
OIKTUOU 36 KATAOTNUATWY Kal Cnueiwv TTWANONG TToU KAAUTITOUV TIG pEYAAeg TTOAeIg TNG Pwoaoikrg OpooTtrovdiag. 1g 4
ZemreuPpiou 2008 n Tpameda oAokARpwae Tnv e€ayopd Tng Rosprombank, yetd amoéd Tn Afwn Twv atmapaiTnTwy eyKpioewv
atd TIG eTTOTITIKEG apxéS TG Pwoiag kai Tng Kumrpou. H egayopd oAokAnpwOnke pe Tn petaBifaon tou 50,04% Tou

peTOXIKOU Kealaiou TnG Pwoikrg «Closed Joint-Stock Company RPB Holding», untpikr) Tng Rosprombank, évavti €85,2¢k.

2116 17 lavouapiou 2008, n Tpdreda cup@uwvnoe va TTwARCEl oTn BuyaTpikr Tng etaipeia, «Adikry Etevdutiki E.MN.E.Y.

Anuéoia Etaipeia Atd», T0 oUvoho Tou peTOXIKOU KepaAaiou TnG «Egnatia Financial Services (Cyprus) Ltd», évavt £2,9 ex..
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Eixe mponynBei Tov lodvio Tou 2007, n e§ayopd atmd tTnv Tpdmela Tou GUVOAOU TOou PETOXIKOU Ke@oAaiou Tng «Egnatia
Financial Services (Cyprus) Ltd» otnv idia Tiyf, dnAadni évavti £2,9 ek. H «Egnatia Financial Services (Cyprus) Ltd»
aoxOoAgiTal ye TNV TTapoxn utnpeciwv Afwng kai diaBifacng yia Aoyapiaoud TpiTwy, TNV EKTEAECN EVIOAWYV yIia KATAPTION
OUVOAAOYWV O€ XPNHATOOIKOVOUIKA PEOQ, TN SIaxEipion eTTEVOUTIKWY XAPTOQUAOKIWY TTEAQTWY, TNV avadoxr ekOOCEwWV Kal
TN S140£0N XPNUATOOIKOVOUIKWY péowv. OTIwg avagEpOnke o Tavw, TEAIKA TTpdBean Tng «Adikng EtevduTikng E.M.E.Y.
Anuooia Etaipeia Aipimed», Atav n guyxwveuon tng «Adikig Xpnuamiotnpiakig E.M.E.Y. A1d», Tng «CLR Securities &

Financial Services Ltd» kai Tng «Egnatia Financial Services (Cyprus) Ltd».

2116 7 ®eBpouapiou 2008, avakovwBnke n uttoypa®r cup@wvnTikoU pe Tn Dubai Financial Group yia TTwAnon mpog v
TeAeuTaia 53.532.184 petoxwv Tng MIG, 10 apydtepo péxpr Tig 31 Maprtiou 2008. Zmig 31 Maptiou 2008, n Tpdrmela
avakoivwaoe 011 ol 53.532.184 petox£g, TTou atmoteAoloav TT0000TO 6,45% Tou ekdopévou peToxIkoU Ke@aAaiou Tng MIG,
petapiBaotnkav Tpog T Dubai Financial Group cUpgwva pe mn cup@wvnBeica mipR, ou Atav €7,00 avda petoxn. H
guvaAAayf auTh €ixe TTponyoupévwg eykplBei atmd Toug ueTdxoug Tng Tpdrredag, Pe TOKTIKO Wh@IOUa TTOU eyKpiOnke o€

‘ExTokTn MevikA ZuvéAeuon TTou TTpaypaTtoTroinénke oTig 17 AekepBpiou 2007.

2116 21 Maptiou 2008, n Tpdmeda avakoivwae OTI, aTo TAaiolo NG avadidpBpwaong Twv MoTodoTikwy AleuBUvoewy Tou
Ouihou, oAokAnpwBnke n diadikacia avadiopydvwong Kal  oguyyxwveuong Tng «AdikAg Kutpiakig Tpdrredag
(Xpnuatodotioeig) Atd» pe Tnv Tpdmela, n oTroia TTPOOQPEPEl €PEENG TIG OXETIKEG UTTNPECIEG. ZnUEIWVETAI OTI, N
avadiopydvwan Kal cuyXwveuon eykpibnke atré tnv Tpatreda kai Tn «Aaikr) Kutrpiakn Tpdmela (XpnuatodoTAaoeig) ATd», TN
levikA ZuvéAeuon Twv MOTWTWY TNG «AdikAg KutrpiakAg Tpamelag (XpnuaTtodoTioeig) ATd» Kal To SIKOoTApIo, BACEl TNG

OXETIKNG KUTTPIAKAG VOUOBETiag.

211G 22 louAiou 2008, n CNP Assurances kai n Tpdmela uTréypoyav CUP@WVIa JOKPoXPOVIaG GUVEPYACIiag IE OKOTTO ThV
QvATITUEN TWV OOQAAICTIKWY EPYACIWV PMECW TwV TPOTTECIKWYV OIKTUWYV TG Tpdmelag oe EANGda kai KUtrpo. H cupgwvia
autr) oTov Topéa Twv ao@aAeiwv oe EAAGOa kai KUTrpo avapéveralr va emmekTaBei kal o€ AAAEG XWPEG OTO PEAAOV,

akoAouBwvTag Tn digbvr) avamTugn Tng Tpdmedag otn NATIa kai AvaTtoAikiy EupwTrn.

2116 11 NogpBpiou 2008, n CPB og cuvéxela Tng avakoivwaong, nuepounviag 2 NoguBpiou 2007, avakoivwaoe OTI, KATOTTIV
AAWNG TwV KATG VOPO aTTAITOUPEVWY EYKPICEWV aTTO TIG apuodieg apxég Tng Kutrpou, alfnoe 10 TTOGOOGTO CUPMETOXNG TNG
aTo peToXIKO Ke@aAaio Tng EoBovikng Tpdmedag «Marfin Pank Eesti AS» (Trpwnv AS SBM PANK) katd moocooTo 2,71% ue
ayopd 544.000 petoxwyv. Katd ouvETTEld, TO OUVOANIKO TTOCOOTO CUMPMETOXNG TNG OTO PETOXIKO Ke@AAaio Thg «Marfin Pank
Eesti AS» avAABe o€ 52,838%.

>n¢ 19 AekepBpiou 2008, n CPB avakoivwoe 0TI oAokANpwOnKe n oupgwvia pakpoxpoéviag cuvepyaciag pyetaéu tng CNP
Assurances (CNP) kai Tng CPB, pe OKOTTO TNV avATITUEN TWV a0QAAICTIKWY £pyaciwv o€ EAAGda kai Kutrpo péow Twv
Tpatedikwv dIKTUWYV TNG CPB. H cupgwvia auth epiIAduBave agevog Tn petapifaon amd tnv CPB otn CNP tou 50,1% ToUu
peTOXIKOU Ke@ahaiou TnG «Marfin Insurance Holdings Ltd», n otoia atmoteAei Tov ao@aAIOTIKO Bpayiova Tou Opilou Tng
CPB, ka1 agetépou Tn ocUvayn dEKAETOUG AVAVEWGIUNG ATTOKAEIOTIKAG CUN@WVIAG SIOVOUNG PE TNV EUXEPEIA ETTEKTOCNG KOl
ae GAAeg xwpeg 61Tou dpacTtnpiotroigital n CPB. H «Marfin Insurance Holdings Ltd» katéxel To 100% Twv «Laiki Cyprialife»
(LCL - AopdAcieg Zwnig otnv Kotrpo), «Laiki Insurance» (LI - Ao@dAeieg Mevikou KAGdou otnv Kutrpo), «Marfin Life» (ML -
Ac@dAeieg Zwng otnv EANGSa) kai «Marfin Brokers» (MB - Mpaktopeiakég Ao@alioTikég Epyacieg otnv EAAGSQ).

>ng 31 AekepyBpiou 2008, n Buyatpikh etaipeia «Adiky Etrevoutiky E.NM.E.Y. Anuéoia Etaipeia Aipired» («Aaikn

EmrevduTikn») avakoivwoe Om 10 ETmapxiokd AikaoTripio Aecukwoiag, oTig 12 Aekepfpiou 2008, evékpive To Zx€DI0
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Avadiopydvwaong yia cuyxwveuon Tng «CLR Capital pe 1n Adiki Emevdutikn». Emiong, oTig 17 Aekepfpiou 2008 T0
Emopxioké AIKaoTpIO €VEKPIVE TO ZXEDI0 AvadIOpyAvWONG KAl ZUYXWVEUONG TwV ETAIPEIWV «AdiKf) XpnuaTioTnpIokn
E.M.E.Y. Aipited», «Aaikn Alaxeipion KegpaAaiwv E.M.E.Y. Aipited», «Egnatia Financial Services (Cyprus) Limited» kai Tng

«CLR Securities and Financial Services Limited».

21n¢ 9 lavouapiou 2009, n «Aadikfy EmmevduTiki» avakoivwoe 6T TG 5 lavouapiou 2009 mioTotroiBnke amd Ttov ‘E@opo
Etaipeiwv n aAAayn Tng emwvupiag Tng o€ «Marfin CLR Public Co Ltd». ZTnv idia avakoivwan ava@éperal 0TI To AIOIKNTIKO
ZupBouAhio Tng «Marfin CLR Public Co Ltd», amo@daioe Tnv €kdoon VEwV WETOXWV Ol OTI0iEG TTPOOPEPBNKAV TTPOG
avtaAAayr o€ 6Aoug Toug petdxoug NG «CLR Capital Public Ltd». O1 ev Adyw peTox€G evowpaTtwlnkav o1o AdN €10Nyuévo

peToXIKO Ke@dAaio TnG «Marfin CLR Public Co Ltd».

>1¢ 23 AekepPpiou 2009, katd Tn didpkeia TnG ‘EkTakTng MNevikAg ZuvéAeuong eykpiBnke ye ToooaTd 97% TOU TTAPICTAPEVOU
Ke@aAaiou, n TpomroTroinon Twv Opwv Tou Zxediou Akaiwpdtwy Ayopdg Metoxwv (Share Options Scheme), tou
BeaTrioBnke pe 1o Mpwto (TokTikd) WAgIopa TG ‘EkTaktng lMevikAg ZuvéAeuong Twv Metdxwv Tou éAafe xwpa oTig 17
AtrpiAiou, 2007, yia Ta géAn Tou AloiknTikoU ZupBouAiou kal Toug uttaAARAoug TNG TpdTrelag, KaBWG Kal Twv CUVOEDEUEVIWIV
KQI GUYYEVWV PE QUTAV eTaIPEIWV. Mo ouykekpipéva n Tir eEdoknong Tpotrotroinonke amméd €10 oe €4,50. Emiong, eykpibnke

n rapdraaon Tng didpkelag Tou Xxediou KaTd dUO (2) £Tn pe TeAeuTaia Tepiodo e§aaknang To £1og 2013 avri To €106 2011.

Kard tnv ‘Ektaktn evik ZuvéAeuon Tng idlag nuepopnviag, empBeRaiwBbnke ge ToooaTé 97% Tou TTAPIOTAUEVOU KEQAAQiou,
n €¢oucioddTnan TTou xopnyndnke TTpog 1o AloiknTiKG ZuuBouAio pe 1o Aeutepo (EIdiko) WhAogiopa tng ‘EkTakTng Mevikig
Juvéleuong Twv Metdxwv tou €Aafe xwpa aTig 17 Ampidiou, 2007, 6TTwg ekdWOEl OTO TTAQICIO EQAPUOYAG Tou ZXediou
Aikaiwpdatwy Ayopdg Metoxwv (Share Options Scheme) péxpr 80.000.000 petoxég Tng Tpdtmeag ovopaaTikng agiag €0,85
n KaBeyia, Xwpig ol HETOXEG AUTEG va TTPOCGEPOVTAl KATA TIPWTOV OTOUG UPIOTANEVOUG HETOXOUG TnG Tpdtredag pe BAan 1o

KaraoTariké NG Tpdrmredag kai T0 vOUO.

Mepaitépw katd TNV Ektoktn Tevikh Zuvédeuon tng 23" AekepPpiou 2009 eykpiBnke Aloouvoplakr] Zuyxwveuorn or
amoppoprioewg TG Marfin Eyvartia TpdameCa A.E amd v Tpdmela, kabBwg kai 10 Koivd Zxédio Alaouvopiakng

2UyXWVEUONG.

>1¢ 12 Maptiou 2010, avakolvwBnke OTI oTa TTAGICIA TOU TTPOYPANMATOS YIa TNV €KO00N (KOIVWV) KAAUPPEVWY OUOAOYIWV
Uyoug péxpl €3 dio. (TTpdypappa ékdoong), n «Marfin Eyvatia Tpdmela A.E.», karémv éykpiong tng Tpdmedag Tng
EAANGdOG, TTpoxwpnaoe atnv ékdoon Tng eUTePNG OEIPAG (KOIVWWV) KOAUPUEVWY opoAoyiwv Uyoug €500 k. MNMpog e¢acpdAhion
TUXOV ATTAITAGEWY TWV OPOAOYIOUXWVY BAVEICTWY KAl OAWY TWV ACQAAIGUEVWY TTICTWTWY, GTA TTAAICIA TOU TTPOYPANUATOS
¢€kdoong, e¢akoAhouBei va 1oxUel N ocupewvia Tng TpdtTedag yia TTapaxwpnon TOTWTIKWY dIEUKoAUvoewy otnv «Marfin

Eyvaria Tpatreda A.E.». YtrevBupidetan 6T N TTpWTN O€Ipd TWV (KOIVWV) KAAUPPEVWY opoAoyIwV avepxoTtav o€ €1 dia..

216 4 AuyoucoTou 2010, n «Marfin Eyvatia TpdmeCa A.E.», katdmiv NG €ykpiong Tng Tpdmelag TG EAAGSOG, e¢€dwoe Tnv
TPITN o€Ipd (KOIVWV) KaAuppévwy opoloyiwy Uywoug €1 d10., oTa TTAdiola Tou u@ioTapevou Mpoypdupatog yia Tnv ékdoon
(KoIvWv) KaAUpPEVWY ouoAoyiwv Uwoug péxpl €3 dio. wg 1oxuel (Mpdypappa Ekdoong), evio akUupwaoe Tn deuTepn oeipd
(koIvwv) KoAuppévwy opoloyiwv Uwoug €500 ek. n €kdoon Tng otroiag eixe amogaoiobei otig 12 Maptiou 2010. MNpog
eCao@dahion Tuxov amaithoswyv Twv OpoAoyioUxwv AaveloTwy Kal OAwvV Twv Acg@aAiopévwy MioTwTwy, oTa TTAdiola Tou
Mpoypduuartog ‘Ekdoaong, e¢akoAouBbei va 1oxUel n cupgwvia TnG CPB yia TTapaxwpnon mMoTWTIKWY SIEUKOAUVOEWVY GTNV
«Marfin Eyvaria Tpdamela A.E.». 10 TTAaioio Tou MNpoypdappatog, oTig 17 NoepuBpiou 2008 n «Marfin Eyvaria Tpdmela A.E.»

e€€dwoe TNV TPWTN oeIpd (Kovwv) KaAuppévwy opoloyiwv Uyoug €1 dio.. Or opoloyieg atroktenkav atmd 1n «Marfin
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Eyvatia Tpdmeda A.E.» otnv Tiur €k800NG TOUug, JE OKOTTO TNV £TTAVOdIGBECT TOug 0 BECUIKOUG ETTEVOUTEG, OTTOTEONTIOTE
pEXP! TN ANEN Tng Bidpkeldg Toug. Méxpl Tn BIGBeCT Toug, oI opoAoyieg xpnaipoTTololvTal wg £€aa@AAIon yia TV GvtAnon
peuoTtéTNTag amd Tnv Eupwtraiky Kevipik Tpdmea péow Tng Tpdmefag tng EAAGdog. O1 opoloyieg auTtég
gupuTrepIAaPBAvoVTal OTO CUVOTITIKO €VOIAUECO €VOTTOINUEVO 1I00AOYIONO, OTIG «OQeIAEG ae AAAeG TpATTECEG». KaTOTTIV TG
€kdoaong TnNG TPITNG O€Ipdg, TO OUVOAIKO UWog Twv (KoIvwv) KaAuppuévwy opohoyiwv Tng «Marfin Eyvatia Tpdmeda A.E.»

avépxeTtal o€ €2 d10..

Kard 1o 2010, n Tpamefa ocuptrepiAn@Onke oto lMaveupwtraiké TeoT AvroxAg 2010, Ta ammoteAéopata TOu OTToiou
avakolvwenkav oTig 23 louAiou 2010, trou diopyavweBnke attd Tnv Emrpot EupwTraikwv Apxwyv Tpatedikig EtmoTrTeiag
(CEBS), og cuvepyaoia pe Tnv Eupwraik Kevrpikr Tpdrreda (ECB) kai Tnv Kevrpikn Tpdtmeda tng Kummpou. H doknon auth
OlevepyABNKe XpnOIPOTIOIVTAG oevdpla, peBodoloyieg kal Badikég Trapadoxég Tou 068nkav ammé tnv CEBS. Zav
ATTOTEAETUA TNG EQAPUOYNG TNG UTTOBETIKAG AKPAIaG KATAoTAONG KATW o1 To OUOHEVEG oevaplo (adverse scenario), o
uttoAoy1{ouevog evotroinuévog Oeiktng Baoikwy 16iwv KepaAaiwv (Tier | ratio) avampocappdoTtnke ato 8,5% 10 2011 O¢
auykpion pe 9,4% oto TéAog Tou 2009. ‘Eva emimrpooBeTo akpaio oevdplo KivdUvou Xwpag (sovereign risk) avapevoTav va
£xel pia emmAéov apvnTIkr eTidpaon Uyoug 1,4% Tavw oTov uttoAoyifopevo deiktn Baoikwy 18iwv Kepahaiwy, @tdvovtag
ato 7,1% oTo Téhog Tou 2011, o aUykpion PE TO EAGXIOTO TTOOOCTO TTOoU Trpovoouoe n Eupwrrdikr Odnyia KepaAaiakng
Emdpkeiag Uwoug 4%. ATT6 Ta atmoteAéopaTa Tou TeaT AvToxng TTpoékuwe éva TTAedvaopa Uywoug €302 ek. ota Baaoikd 181a
Kepdhaia o€ oUyKpIon PE TO KATWTEPO OpI0 UYWougs 6%, TO OTToIo €ixe TUPPWVNOEI EEOAOKANPOU yIa TOUG OKOTTOUG AUTAG TNG

doknong.

>ng 26 Noegufpiou 2010, n Tpdmela avakoivwoe Tnv amo@acn yia €icodo otnv ayopd tng Kivag, péow ypageiou
avTiImpoowTreiag. H amdégaaon auth, gival CUVETTAG Pe TN aTpaTnyikr Tou Opidou va diekdIKATE! £va auavouevo PEPIDIO OTIG

TPATTECIKEG EPYOOIEG TWV OVABUOUEVWV AYOPWV.

To NoéuBpio 2010, avakoivwBnke 6T To Kopu@aio diEBvEG TrepIodikG “The Banker” Twv Financial Times améveiye otn
«Marfin Laiki Bank» 10 Bpafeio BANK OF THE YEAR 2010 yia tnv Kdmpo (Mnyr:www.thebanker.com). Emionuaiverai
emiong Twg n «Marfin Laiki Bank» eivar n pévn Kutmrpiaky Tpdrmeda mmou 10 2010, nipRdnke pe 1o Bpafeio Avayvwpion
MoidTnTag Tng JP Morgan Chase.

1 22 AekepBpiou, 2010, n Fitch Ratings mpoxwpnoe otnv uttoBAdUIoN TNG JOKPOTTPOBETUNG TTIOTOANTITIKAG agloAdynong
™ng MPB. H Fitch Ratings avaBswpnoe mapdAAnAa n diapéBuion yia 1n duvartdtnta Kpatikng otipigng tng CPB (Support
Rating Floors) (SRF) oe «BBB-» ammé «BBB». H Trpoadokia (Outlook) Tng CPB Trapépeive apvnrTikn.

>1¢ 13 lavouapiou, 2011, n Moody’s Investors Service amo@doioce va Béoel uTTd avaBewpnon yia moavr uttofdbuion Thv
aglohdynon katabéoewv Kal YXPEOUG TNG MAKPOTTPOBeounG TOTOANTITIKAG aflohdynong tng CPB. H agioAéynon
XPNMATOOIKOVOUIKAG 10XU0G (BFSRS) Tng Tpdrredag mapéueive aueTaBANTn Pe apvnTikh TTpoadokia (outlook).

21¢ 28 lavouapiou 2011, n Cyprus Popular Bank Public Co Ltd avakoivwoe cupgwvia pe tTnv Bank of Beirut s.a.l. TTou
agopd Tnv TTWANon TAsiown@ikou TrakéTou Tng Laiki Bank Australia Ltd. Metd tnv nuepopnvia auth, n Tpdmeda Ba £xel TO
OIKaiwpa va TTWARCEN TO UTTOAOITTO TTOO00TO OUMMETOXNG TNG oTnv Bank of Beirut. Z1ig 10 Mapriou, 2011, n  Tpdmela
avakoivwaoe 0TI oAokANpwOnke n TTwAnon Tou 85% Ttng Laiki Bank Australia Ltd otnv Bank of Beirut s.a.l., petd amd
e€ao@dhion TnG amapaitnTng €ykpiong amod tTnv BOB tng KevipikAg Tpdtmelag Tou Aifdvou, n oTroia ekkpepouae. To
GUVOAIKO avTiTIo TNG guvaAhayrg aviABe og AU$142,9¢ek. evy To kEPDOG aTTé TNV TTWANCN avrpBe ot Trepitrou €53,4 ek. To

OUVOAIKG avTiTIuo TNG ouvaAAayrg avTITTpoowTTeUEl TTOAATTAdCI0 1,65 Qopég TTepiTrou TG KaBaprg AoyIoTIKAG agiag Tng
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Laiki Bank Australia Ltd omig 31 Aekepppiou 2010. H Laiki Bank Australia Ltd éxel petovopaotei o Beirut Hellenic Bank Ltd.
H CPB 8a mrapapeivel wg pelown@ikdg pétoxog otnv Laiki Bank Australia Ltd TouAdyioTov €éwg Tov ®efpoudpio Tou 2013.

2116 31 Maptiou 2011 n Tpdmeda avakoivwaoe Tn oUvawn CUPQWVIOG yia Tnv e§ayopd Tou utroAoitrou 49,96% Tng PwalkAg
Buyarpikng Tng, Closed Joint-Stock Company RPB Holding, pntpikig etaipgiag Tng Rossiysky Promyishlenny Bank
Company Ltd (“Rosprombank”), évavt tiuquatog €51,6 ek.. H ouvaAlay auth Ba augAoel Tnv ouppetoxn g Tpatredag
otn Rosprombank o€ 99,93%. H oAokApwaon tng ouvaAAayng TeAE UTTO TNV aipean OAWV TWV KAVOVIOTIKWY EYKPITEWV aTrd

TIG apuodieg apxég TnG Kutrpou kai Tng Pwoikig OpoaoTrovdiag.

2116 13 Mdiou 2011, o oikog TOTOANTITIKAG a§loAdynong Moody’s €8eae OAa Ta ratings TPILWV KUTTPIAKWY TPATTECWY UTTO
TTapakoAolBnaon yia mlavA utrodaduion. H amdéeaon Tou oikou akoAoubei Tnv avtioToixn améeacn tou éAafe yia Ta
eMNVIKA opoAoya oTig 9 Mdiou, TTou uttodnAwvel TNV augnuévn moaveTnTa avadidpBpwaong Tou eAANVIKOU Xpéoug. Kard

TNV idla nuepopnvia, avakoivwan Tou o0ikou avagépel 0TI UTTd e¢étaon Ba utrouv 0Aeg ol diaabpioelg TN TpdTredag.

>1n¢ 24 Mdiou 2011, otig 22 louAiou 2011 kai oTig 26 AuyoucTtou 2011 n TpdmeCa TPoéPn oe €kdoon KaAuppévwy
Agloypapwv Uwoug €1 dio., €300 ek. ka1 €200 ek. avrioToixa, OIAPKEIAG 2 €TWV PeE duvaTtdTnTa Trapdracng 1 €roug, ue
emTokio 3M Euribor Aéov TrepIBwpiou 2,00% eTnoiwg kal cUp@wva Pe Toug Aoimroug époug Tou lMpoypdauuarog ‘Ekdoong
KaAuppévwy Agloypdoewy (To «lMpdypaupar»). Ta KaAuppéva Agidypaga AauBdavouv BaBuod TIoToANTITIKAG IkavoTnTag Baa3

atré Tov d1ebvr) oiko agloAdynong Moody’s Investors Services kai BBB- atté tov 81eBvr oiko aflohdynang Fitch.

H Tpdmela oupmrepIAeBbnke otnv lNaveupwTraiky AGoknon TTPOooPoiwong oKpaiwv kataotacswv Tou 2011, Ta
amoTeAégpara Tng otroiag avakoivwenkav oTig 15 louAiou, 2011, TTou diopyavwOnke atmd Tnv EupwTraikn Tpatredik Apxn
(EBA), oe ouvepyaaia pe Tnv Kevrpikn Tpamela tng Kimpou, Tnv EupwTraikh Kevrpikry Tpdmeda (ECB), Tnv EupwTraiknA
Emtpory (EC) kai 10 Eupwmaikd ZuppoUAio ZuoTtnuikou Kivduvou (ESRB). Katomiv Tng OAOKANPWOEWS TG
MaveupwTTaikAg AoKNoNg TTPOCONOIWONG AKPAiWY KATaoTAoEwY, Ta atroteAéopara umédeifav TTwg n Tpdrreda utrepPaivel
TOV KEQaAQIOKO OeikTn avagopds. H doknon TTpogouoiwong akpaiwy KATaoTATEWY TTPAYUATOTTONBNKE Ye BACN TNV KOIvN

peBodoloyia kal TIG Bagikég KoIvEG TTapadoyEg TNG EBA.

Qg atmmoTéAeopa TNG £Qapuoyng Tou duouevolg aevapiou, o OeikTNG Badikwv TTpwToRABuIWY kKepaAaiwv (Core Tier | ratio)
yia Tov Opido aviABe ag 5,3% kai o€ 5,6%, PeTd TNV TTWANGCN TNG BuyaTpikrng otnv AuoTpaAia TTou €xel BN OAOKANPwWOEI,
yia 10 €106 2012, amé 7,3% o1o 1éAog Tou AekepBpiou 2010 kai 9,4% oTo TéAog Tou MapTiou 2011. ZuptrepIAauBavopévwy
TwWV PETPWY APPAuvong KivoUvou, OTTWG auTd Kataypa@ovtal oTa eykekpigéva ammd tnv EBA armoteAéopara (endorsed

results), o deikTng Bacikwyv TTPwWTORABUIWY KePaAlaiwy (Core Tier | ratio) Tou Opihou avrABe o€ 9,2%.

216 9 Aekepppiou 2011, n Tpdrmreda avakoivwoe 6T N KepaAlaiakh doknon 1mou TTpoTddnke atrd tnv EAT, kal cup@wvABnke
amd 10 Eupwtraiké ZuppouAio oTig 26 OkTwfpiou 2011, ammookoTroUoe OTNV EvioXuon TngG KeQOAQIOKNG BAong Twv
TPATTECWV ME TN dnuioupyia TTpoowpivol Ke@aAaiakou atroBéuarog (capital buffer) évavti Tng €kBeoNG Toug O€ KPOTIKO
XPEOG, WOTE QUTO va AVTIKATOTITPICElI TIG TPEXOUOEG TIUEG TNG ayopds. EmmpdoBera, amaitouce amd TIG TPATTECEG TN
onuioupyia evog kepoaAaiokoU atroBéuartog (capital buffer) oUtwg wote va efaoc@ahiotei o611 0 AcikTng Bagikwv
MpwTtoBdBuiwv Kepahaiwv (Core Tier 1 ratio) 6a avéABel o1o 9% péxpr 10 TéAog louviou 2012. O kaBopiopdg Tuxdv
KeQaAaiakoU €eAAEippaTOog TTOU TTPOéKUWe Paoifdétav oe oToixeio nuepounviag 30 ZemtepBpiou 2011. To TT006 TOU

KEPAAQIAKOU aTTOBEUATOG Yia TO KUBEPVNTIKG XPEOG eV avabewprOnke.

O oT16x0G TNG KEPAAAIOKNG AoKnong, n otroia dlevepyndnke o 71 EupwTraikég TPATTECEG, CUPTTEPIAAUPBAVOPEVNG TNG
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Tpdamedag, €ival n dnuioupyia vog EKTAKTOU Kal TIpoowpivol Ke@alaiakou atroBéuarog (capital buffer) yia Tnv avTipyeTwmion
TNG AvNOUXiag Twv ayopwy yia TNV €KBean Twv Tpatrelwv 0€ KUBEPVNTIKO XPEOG KAl TWV AOITTWV TTIOTWTIKWY KIVOUVWY TTOU
OXeTiCovTal PE TO TPEXOV OUOKOAO OIKOVOUIKO TTEPIBAAAOV. AuTO TO Ke@aAaiakd améBepa de Ba £xel wg Baocikd oTOXo TV
KGAuWn ¢nuIwv o1ro TNV €KBean o€ KUBEPVNTIKO XPEOG, AAAG va KATEUVACEI TIG AVNOUXIEG TWY AyOopwV YIO TNV IKAvOTNTA TWV

TPATTECWV VA AVTIUETWTTIOOUV PIa O€Ipd aKPaiwVv KATOOTACEWY, dIATNPWVTAG ETTAPKY KEQAAAIQ.

Metd Tnv oAokAfpwaon TG Ke@aAaiokrg doknong Trou dievepynOnke amd Tnv EAT, oe oTeviy cuvepyacia pe Tnv Kevrpikn
TpdmeCa Tng KUtrpou, TTpoékuye OTI TO ETTITTPOOHOETO KEPAAQIOKO EAAeIpa €wg TO TéAOG louviou 2012 yia Tnv Tpdrrea
utroAoyiCetanl ota €1,971 ek.. EmmpooBeta, n Tpdmefa Ba efac@alioel 0TI péExpl 10 TEAOG Tou louviou 2012, o Asiktng
Baoikwyv MpwTtoRdabuiwv Kepahaiwv (Core Tier 1 ratio) 8a avéABel ato 9%. MNa 1o okotd autd n Tpdmea urdRalie aTig 20
lavouapiou 2012, éva ouvoAiké TTAGvo Ke@aAalakAg evioxuong otnv Kevipik Tpdmea Tng Kutmpou. Me 10 TTAGvo auto n
TpdTmea TOPOUCiacE TOV TIPOTEIVOUEVO GUVOUAOHO UETPWYV YIa TNV ETTITEUEN TOU attaiToUuevou oTdxou Uywous 9%, yia va
KOAUWel To aTraIToUPeVo Ke@aAaiakd EAAEIppa Péxp! Tov lodvio Tou 2012. To TAGvo oudntrBnke pe Tnv Kevrpikr Tpdreda

NG KUTrpou, o€ diaBouAeucn e TIG GAAEG ETTOTITIKEG apXEG Kal Tnv EAT.

To mA&vo ke@ahalakAg evioxuong Tng TpATedag, AVOUEVETAI VA OTTOKATACTACEl TTEPAITEPW TNV E€UTTIOTOOUVN TWV
ETTEVOUTWY, va OIEUKOAUVEI TTEpAITEPW TNV TTPOoBacn Tng Tpdmedag OTIG ayopég XPrHaTog, alAd kal va diac@alioel To

onuavTIKG TNG POAO va ouvexioel va TTapEXEl OTAPIEN OTNV OIKOVOia.

211G 28 AekepPpiou 2011 n Tpdrreda avakoivwaoe Tnv utTtoypar cupgpwviag e Tnv Oukpavikn etaipeia Ukrselhosprom PCF
LLC trou agpopd Tnv TTWANGN Tou GuvoAou TNG CUPMETOXNAGS TNG (70,54%) otnv Buyatpikr) Tng Marfin Pank Eesti AS, évavT
000U Uwoug €6,6 k., n otroia oAokAnpwonke oTig 29 MapTtiou 2012 pe Tn Ayn Twv aTrapaiTNTwy £yKpioEwv amé Tnv
Kevrpik Tpdrmreda Tng KOTtrpou, kaBwg kal atrd TIg appodieg eTTOTITIKEG apxEG TG Oukpaviag kal EoBoviag. To képdog atrd

TNV TTWANCN avépxXeTal TTEPITTOU o€ €2,8 €K..

To 2011 o Opihog, avayvwpifovtag Tnv aufavopevn oIKovopikr) onuacia Tng Kivag, uméBaAe aitnon otig KivéQikeg
EmomTikég Apxég yia Tn Asimroupyia pageiou AvtirpoowTreiag aTo lMekivo. H aitnon eykpibnke 10 ZemTéuppio Tou 2011,
kaBioTwvTtag Tov Ouiho wg Tov TmpwTto Kutrpiakd Tparmelikd Opyavioud pe mapoucia otnv Kiva. Z16xog Tou pageiou
AvTitpoowTreiag eivalr n rapoxn Borbeiag atoug TeAdteg Tou Opidou yia eméktaon otnv KivéQik ayopd. To Mpageio
TTApEXEl €TTIONG OTAPIEN OTIG TTPOCTIABEIEG TOU ETMIXEIPNUATIKOU KOopou Tng Kivag yia emékTaon otnv EupwTn kai Acia
péow NG KUTTpou, KaBwG Kal aTnV TTEPAITEPW EVOUVANWON TWV ETTIXEIPNMATIKWY oxéocwv Kutrpou kai Kivag. To pageio
AvtiTrpoowTreiag oTteydletal oe ToAuTeAN ypageia oto China World Trade Centre tmou BpiokeTal 0TO ETIXEIPNMATIKG KEVTPO

Tou [lekivou.

>1¢ 14 Maptiou 2012, o mMOTOANTITIKOG 0ikog agioAdynong Moody's TTpoxwpnoe oTnv utroaduion tng Tpdtedag ammo
TAEUPdg kaTaBéoewv kal xpéoug oe B3/Not Prime amo B2/Not Prime, ue e€ehMlooduevo opifovta (developing outlook). MNa

TEPITOOTEPES TTANPOPOpieg BAETTE EvoTnTa 9.8.

2116 2 Atrpihiou 2012, eykpiBnkav Eidika Wneiopata yia Tnv peiwon ovouaoTiKAG agiag TG JETOXNG Kal yia TNV UAOTTOINON
oxediou kepaAaiakng evioxuong TnG Etaipeiag. EmimTAéov, eykpiBnke ammd tTnv ‘EktakTn Mevikh ZuvéAeuon Twv MeToXwv n
petovopacia Tng Tpatmedag oe Cyprus Popular Bank Public Co Ltd. To Ymoupyeio Eutropiou, Biounxaviag kai Toupiouou,
TuApa Eg@dpou Etaipeiwv otnv Kutrpo evékpive oTig 5 Atrpidiou 2012 tnv aAhayf Tng ovopaciag Tng Tpdrredag, evw TO
XpnuaTioTApIio ABnvwyv evnuepwdnke yia Tnv aAAayr Tng ovouaciag Tng Tpdmelag aTig 10 AtrpiAiou 2012. MNa 1o TTARPES

KEPMEVO TV OXETIKWV EIdIkwv WnoeiopdTtwy BAéTre EvétnTa 4.7.1.
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2116 18 Mdiou 2012, ekd66nke To TTEPi TNG Avadoyng Twv Aikaiwpdtwy MpoTiunong 1ng Cyprus Popular Bank Public Co Ltd
Tou 2012 AldTayua Pe OKOTTd TNV uAoTroinan Tng omdeacng Tou YToupyikoU SupBouhiou tTng 17" Mdiou 2012, yia v
avadoxr Twv SIKAIWPATWY TTPOTIUNONG TNG €kdoong KEQaAaiou UWoug evOg DICEKATOUUUPIOU OKTAKOOIWY EKATOUHUPIWYV
eupw (€1.800.000.000) atrd Tnv Tpdmela yia Tnv gvioxuon Tng KepaAaiakng Baong Tng. O1 kUpieg TTPAVOIEG TOU AIOTAYUATOG

TapartiBevral atnv Evétnra 7.

2116 21 Maiou 2012, o maToAnTITIKOG 0oikog agloAdynong Fitch Tomobétnoe TN pakpotpdBeoun Babuida kai Tn Babuida
atipigng g Tpdmelag umd avabBewpnon yia Tmlav utofdbuion. Zuyxpdvwg, O 0ikog utrofdBuice Tn Pabpuida

Biwoiudtntag amé ‘b’ ot . MNa mepiocdTepeg TTANpoPopieg BAETTe EvoTnTa 9.8.

AIAAIKAZIA ZYTXQNEYZHZ CPB KAl MARFIN EFNATIA TPAMNEZA A.E.
2116 18 Maiou 2009, avakoivwBnke o1 oTig 15 Maiou 2009 Ta AloiknTiKa ZupBoUAia Tng Tpamedag kal TG BuyaTpIKAG TNG
MEB ouvedpiacav kal armo@dcigav Tnv évapén tng 01adikaciag ouyXwveuong Twv dUo Tpamedwy PE atroppopnacn Tng

TTPWTNG aTTé T BeUTEPN WE NUEPOUNVia peTacynuatiopod Tv 30" louviou 2009.

H ouyxwveuon Tmpayparotroiénke olp@wva pe Tig diatdgeig tng Odnyiog 2005/56/EK OXETIKA pPE TIG OIOOUVOPIAKES
OUYXWVEUOEIG KEPAAAIOUXIKWY ETAIPEIV N OTToia £Xel evowpaTwBei otnv Kutrpiokr) kai Tnv EAAnvik NopoBeaia pe 10
v.186(1)/2007 ka1 To v.3777/2009 avTioToixa.

Karé tn ouvedpiaon Tou AloiknTikol ZupBouiiou Tng 16™ NoepBpiou 2009, opioTnke n oxéon avialiaynig os 0,6726990008
véeg ouvnBelg (KOIvVEG) ovouaoTIKEG PETOXEG TNG Tpdtreag ovopaaTikng agiag €0,85 yia kdBe 1 maAaid Koivr) YETOXA TNG

MEB ovouaaTikig agiag €0,85.

Kartda tnv ‘Ektaktn Fevik ZuvéAeuon nuepopnviag, 23 Aegkepppiou 2009, eykpibnke TéEAOG n €€ouaiodoTnan Tou AIOIKNTIKOU
JupBouliou yia Tnv ékdoaon 5.781.121 véwv ouvhRBwv petoxwv TnG Tpdmedag, ovopaoTiKAG afiag ekdoTtng €0,85 ota
TTAQiCIO TNG BIACUVOPIAKNG ouyxwveuong & armoppo@noews Tng MEB amd tnv Tpdteda yia tnv avraAayh 8.593.919
KOIVWV OVOUOOTIKWY PETOXWV TNG MEB. O1 vEEG HETOXEG TTOU TTPOEKUWAV CUVETTEIQ TNG OIACOUVOPIOKAG GUYXWVEUONG, WG

TTPOOVOQEPETAI, Eixav Ta idIa dIKAIWPATA PE TIG TTARPWG TTANPpwOEeioeg ouvABelg peToxEg Tng TpdaTredag.

>ng 28 Aekepppiou 2009, n CPB avakoivwoe o611 oe ‘Ektoktn eviky ZuvéAeuon nuepounviag, 23 Aekeufpiou 2009,
eykpidnke n Alaouvopiakr) Zuyxwveuon O amoppopioews Tng MEB amd tnv Tpdmeda, kabwg kai 10 Koivéd Zxédio
Alocuvoplakng Zuyxwveuong. Katda tnv idia ‘EkTakTn Mevikr) Xuvéleuon, eykpiBnkav n ‘EkBeon tou AloiknTikoU >upBouliou
NG Tpatmedag kai n ‘ExBeon kai AnAwaoeig Avegdptntou EAeykTikoU Oikou OXETIKG PE TOV KaBopIoud oxéong avraAAayng

METOXWV TWV OUYXWVEUOUEVWY ETAIPEIWV KAl TH OXEOT OVTAAAAYAG TWV HETOXWV.

>1¢ 30 Maptiou 2011, o€ cuvéxela TNG avakoivwoAg TG nuepounviag 23 AekepfBpiou 2010, n CPB avakoivwoe 611 atrd Thv
1n Ampidiou 2011 n MEB £mrauce va ugioTatal kar diaypdgenke atrdé 10 Mntpwo Avwvipwyv ETaipeiyv Tou YTroupyeiou
Oikovopiag, AvraywvioTikoTnTag Kal NauTiAiag. Qg ek TodTou, n TeAeuTaia nuepounvia diampayudTeuong Twv PETOXWYV TNG
MEB rfrtav n 31n Maptiou 2011. AIKQIOUXO!l TwWV VEWV PETOXWY TTOU TTPOEKUYAV ATTO T CUYXWVEUCH NATAV O HETOXOI TNG
MEB TTou fiTav eyyeypaupévol oTa apxeia Tou ZuoTtrpatog AuAwv TiTAwyv («ZAT») o1ig 5 Amrpidiou 2011. H diatrpayudreuon
Twv 5.781.121 véwv cuvABwv (KOIVWV) ovopacTIKwy PeToxwv oTto XAK kai XA dpxioe oTig 12 AmrpiAiou 2011. A6 Tnv
évapgn Twv ammoTeAeOpdTWY TNG ouyxwveuong, ol amé 1 Ampidiou 2011 n Marfin Eyvartia Tpdamea AeiToupyei wg

YTmrokatdoTtnua 1ng Tpdtredag atnv EAAGDQ.
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4.3 EmMOKOTNON TNG EMIXEIPNMATIKAG SpaocTnpIoTnTOG

43.1 Kupieg ApaoTnpioTnTEG

O Topéag TNG TTAPOXNG TPATTEQIKWY KOl XPNMATOOIKOVOUIKWY UTINPECIWV Ae&IToupyel péoa o€ €va OUVAMIKG  Kal
peTaBaAAOpevo TTEPIBAAAOV, PE OUVEXWS QUEAVOUEVEG TTPOKANCEIG Kal amTaITACEIS. MNapdyovTeg TTOU CuvTeEivouv GOTn
OIaNOPPWON TWV XAPAKTNPIOTIKWY QUTWYV Eival O EVTOVOTEPOG avTaywvIouog, n dieBvotroinan kal @IAeAsuBepoTroinan Tou
EUPUTEPOU OIKOVOUIKOU Xwpou, n eAelBepn dlakivnon Ke@aAaiwv kal avBpwITivou dUVaUIKoU, Ta TEXVOAOYIKA dApara, ol
auoTnNPOTEPEG  KAVOVIOTIKEG pubpicelg kai 1o aufnuéva €¢oda AeiToupyiag Kal OuupoOp@wang, n  dIGCUVOPIAKN
0140eon/diakivnon TTPOIGVTWY Kal UTTNPECIWY, N avAaykn yia PHEYOAUTEPA OIKOVOUIKA HEYEDN, n HEiwon TnG onuaciag Tou
TTapdyovTa TwWV ATTooTACEWY, 0 HEYAAOG apIBUOG oUVOETWY TTPOIGVTWY Kal UTTNPECIWY, KABWGS Kal Ol SIEUPUUEVEG ETTIAOYEG
Kal UYnAOTEPEG aTraitioelg Twy TTeAaTtwy. Q¢ ammotéAeopa, ol epyacieg Tou Opihou atnpifovral atmd apiBPd £CWTEPIKWV
TUNUATWYV KAl UTTNPETIWY, HE OTOXO TRV WNAGTEPN duvaTh aTOdoon Kal ATTOTEAECUATIKOTNTA OE IAQOPOUG TOUEIG, OTTWG N
dlaxeipion kivOUvwyv, n xdapafn oTpaTnyiKAG, n €l0aywyr VEwv TIPOIOVIWV Kal UTINPECIWY, N dIaTTPayhATEUCn
guvaAAdypaTog kal S1aBeaiywy, 0 E0WTEPIKOG EAEYXOG, N OpyAvwaon Kal ol ECWTEPIKEG B1adIKaaieg, KABWG KAl N KAVOVIOTIKNA

OUPUOPYWON.

Topéag oTtov otroio diveral 1IBIAITEPN Eu@acn eival n TexvoAoyia Kal TTANPOQYOPIKY), HECW TTARPWG OTEAEXWHEVWY TUNHATWY
Ta oTroia €ival uTTEUBUVA yia TNV avaTITUgn TNG TEXVOAOYIKAG UTTOBOUNG KaI TNG pnxavoypaenong Tou OpiAou, KaBwg Kai yia
TN dlaxeipion Twv UPIOTAUEVWY cuaTnuaTtwy. H Texvoloyikh avamtugn Tou Opihou eival Gueca cuvu@aopévn HPE TNV
€upUTEPN OTPATNYIKN KAl TIG ETIXEIPNUATIKEG OpaoTnPIOTNTEG Tou Opilou Kal EIBIKOTEPT, PE TNV AVATITUEN VEWV TTPOIOVTWV
KOl UTTNPECIWY, TNV OVATITUEN E€VOAAAKTIKWY KOVOMIWY €EUTTNPETNONG, TNV aUgnon TnG OTTOTEAEOUOTIKOTNTOG, TNV
KEVTPOTTOINON KAl QUTOPATOTTOINON TwV dIadIKACIWY Kal TNV KAAUTEPN dIaxEipIon TWV AEITOUPYIKWY KIvOUvwy. Méoa oTa idia
TAaiola, divetal IdIaiTEpn onuacia oTo avepwITIvo SUVANIKO, TO OTTOI0 BEWPEITAI WG TO TNUAVTIKOTEPO EXEYYUO TNG ETTITUXIAG
Tou Opilou. ‘ET0l, e@appolovTal TTpwTOTTOPIOKES SIAadIKATIEG Kal TIPOAKTIKEG TTPOCANYNG, afioAdynong kai dlaxeipiong tng

amédoang, avamTuéng kai empBpdafeucng TOU TTPOCWTTIKOU.

Znuepa, ol dpaoTtneidTnTeg Tou Opihou, T6co otnv Kutpo 600 kai otnv EAAGda, trepidapfBdavouv Ao 1O @Aopa Twv
TPOTTECIKWY KAl XPNUOTOOIKOVOUIKWY UTTNPECIWY Kal Trpoidviwy. O1 kUpiol Topeig dpaaTnpiotroinong eival n AiavikA
TPATTECIKY, Ol TPATTECIKEG KAPTEG, N NAEKTPOVIKN) TPATTECIKN, Ol TPATTECIKEG UTTNPECIEG O EUTTOPIKEG Kal HEYAAES ETTIXEIPAOEIG,
o1 dIeBveig TPaATTEQIKEG UTTNPETIES, N TTPOCWTTIKA TPATTECIKY, O XPNMATOdOTACEIG / XpNUaTOdoTIKEG MIoBwatlg, To factoring, n
VauTIAid, o1 aOQOAIOTIKEG UTTNPEDIEG OTO YEVIKO KAGDO a0PAAEIWV KAl OTOV KAASO ac@aAelwV (WG, N ETTEVOUTIKN) TPOTTECIKN,

n diaxeipion mepiouaiag, n diaxeipion GUVAAAGYUATOG Kal SI0BeCiuwyY, KAaBWG KAl 01 CUPHPETOXES Kal OI ETTEVOUCEIG.

To d1eBvoUg KUpoug TrepIodIkS "The Banker" avédeie Tn Aaiki Tpdmrela wg Tpdtreda Tng xpovidg otnv Kutrpo yia 1o 2010.

H kAigdkwon tng kpiong Tou eAAnvikoU dnuoaiou xpéoug, To 2011, €iXe KAipIEG ETITITWOEIG OTA OIKOVOUIKA OTTOTEAEOUATO
Tou OpiAou, T600 pe TNV atroueiwon TNG agiag Twv EAANVIKWY OPOAGYWwYV 600 Kal TIG auEnuEVES TTPORAEWEIS yia To davelakd

XapTOQUAGKIO Tou OpiAou.

Yo 10 @wg Twv VEwv Oedopévwyv o Oplhog eTmeCepydoTNKE €va TTEPIEKTIKO OXEDIO KEPOAAQIOKAG Evioxuong Trou
CUNQWVNAONKE JE TIG ETTOTITIKEG APXEG KAl OTOXEUEI OTN CUUUOPQWON Tou OIAOU e TIG VEEG OTTAITAOEIS TWV E£UPWTTATKWYV

BeapIKWY opydvwy Kal Tov TTPOoRAeTTOpEVO BEIKTN KUpiwv Bacikwyv 18iwv Ke@aAaiwv Uyoug 9%.

'O Opihog avaBewpnaoe TN OTPATNYIKF TOU KATEUOUVON, UIOBETWVTAG OTOXEUUEVO OXEDIO €TTAVOO0OU OE SUVANIKOUG puBuoug

avamTuéng Kai e18IKOTEPQ:
= 2TPOATNYIKN €TTAVATOTTIOBETNONG, ME TNV £€0pa aTnv KUTTpo va atroTteAei Tnv TAAT@Opua avatttugng tou Opilou
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= EoTiaon otn xpnuatoddtnon Twv ETMIXEIPACEWV KAl VOIKOKUPIWY, GUVEXICOVTAG TNV OUCIACTIKI) cUPBOAR Tou Ouilou aTnv
avamTuén TnG TTPAYMATIKAG OIKOVOUIag Kail Tn dnuioupyia Béoewyv epyaaciag

= AvamTuén pe BAaon 1o 1Idi1aiTepa eTITUXNUEVO JOVTEAD dpaaTnplotroinong Tou Opihou aTtn &1EBvA TpaTredikr| Kai TIG dieBveig
dpaaTNPIOTNTAG

= O1 EAAnvIkEG dpaaTnpidTnTeG Tou Opidou avadiopyavwvovTal, WoTe va BEATIWOOUV Tnv ATTodOo0n Kal va UEIWOOUV ThV
€kBeon Tou Opilou, pe oKoTTO va uTTdpgel 6peAog atmd Tnv avakauwn TnG EAAnvikrg Oikovopiag

= TEAOG, aroPaaioTnKe n eTava@opd oTnv KUTTpo Tng EUTTOPIKNG ovopaciag Tou Ouihou o€ Aaikr TpdTrela.

e yevikéG ypapuég, ol dpaaTtnpidtnteg Tou Opidou oTig uttoAoiTreg Xwpeg (TTépav TG EAAGBOg kai Tng Kuatrpou),
avarrpooappdlovTal avaAoya Pe TIG 10XU0UCEG GUVONKEG Kal oTOXoug. 210 Hvwpuévo BaoiAeio, 61mmou katd KUpio Adyo
TTpooPEépovTal UTTNPEDieG TTPog Toug ‘EAAnveg kair KUTrpioug opoyeveig, ol BaciKEG uTnNPECieG agopolv Tnv IBIWTIKA
TPaTTEQIKA, TN OIAXEipION KEQAAQiwy Kal TNV NAEKTPOVIKA TPATTECIKF, PME OTOXO TNV TTEPAITEPW AVATITUEN EPYACIWV PECW
Oleioduong oe GAAeG €BVIKEG Kal eTTayYEAUATIKEG ouddeg. 2Tn MdAATa, o1 dpacTnpidTnTEG apopoUV KUPiwg TIG UTTNPETIEG
OIEBVWIV ETTIXEIPACEWY, EVW OTIG UTTOAOITTEG XWPEG OTTOU dpacTtnpioTrolsital 0 OIAOG TTPOT@EPOVTAl OAOKANPWUEVEG
TpatreCikég uttnpeaicg. O OpiIAog ouvexiel Tnv TTapouaia Tou aTnv AuaTpoAia wg PEIOYWN@IKOG PETOoXOoG (7,5%) Tng Beirut

Hellenic Bank (BHB) 1mou éxe1 d1adexB¢i Tn Marfin Laiki Bank Australia.

O1 KUpIEG UTTNPETIEG KOl TTPOIOVTA TTOU TTpoa@épovTal atré Tov OpiAo avaAuovTal o KATw.

Ymnpeoieg Alavikig TpatregikAg

H Niavikr) Tparredikr] €X€l wg KUPIO OTOXO TNV IKGVOTIOINGN TWV OIKOVOUIKWY OVOYKWY TwV ISIWTWV TTEAATWY Kal
opyavwuévwy opddwyv. Mpoa@épetal oToug TTEAATEG pia OAOKANPWHEVN OEIPA TPATTECIKWY TTPOIOVTWY, OTTWG KATABETEIG,
TpexoUpEvol Aoyaplaouoi, TTPOCWTTIKA, OTTOUdAOTIKA, KOTAVOAWTIKA Kal OTeyaoTikG Odveld, KaBwG Kal €TTEVOUTIKA Kal
TPATTECOATPAAIOTIKGA TTPOIOVTA, KUPIWG HECW TOU OIKTUOU KATAOTNUATWY TOoUu OpiAou Kal Twv &VAAAOKTIKWYV OIKTUWV
eCutpétnong Tng Laiki eBank | pe TTapatroutrég oe e€eidikeupéveg uttnpeaieg Tou Opilou. Ztnv Kotrpo, n AiedBuvon
Niavikng TpatredIKAG ouvToVidel Kal TTapEXEl TIARPN UTTOOTAPIEN OTIG TPATTECIKEG HOVADEG, £XOVTOG WG OTOXO TN BeATiwonN Tou
EMTTEDOU UTTNPECIWV TTOU TTPOCEPEPOVTAI OTOUG TTEAATEG Kal €I0AYOVTAG vEa TTPOIOVTA KAl UTTNPECIEG O€ TOMEIG OTTWG
otroudacoTikG davela, davelia yauou, ddveia SIOKOTTWVY Kal OTEyaoTIKG davela. To 8iKTUO Twv KATAoTNUATWY UTTooTNPIgETal
atrd KEVTPOTTOINUEVA CUCTANATA KAl I0BIKACIEG KAl €va EKTETANEVO OIKTUO QUTOUATWY TAMEIOKWY PNXavwy. 2tnv EAAGda, o
Ouihog dpacTtnpiotroieital péow NG «Marfin Eyvartia Tpameda A.E.», n omoia O100€étel, €Tmiong, pia KevIpoTToinuévn

opyavwTIKA dopn oTov Topéa TNG AIAVIKNG TPATTECIKAG.

O Topéag Twv IBIWTWV TTOPAUEVEI O JEYAAUTEPOG ToPEag dpaaTnEIdTNTAg Tou OpiAou Kai gival Topéag oTov o1roio 0 OpIAog

Oivel 181aiTeEPN EuPacn.

Tpatmrelikég Ymnpeoieg og Emixeipnioeig (Business Banking)

H utrnpecia autr agopd Kupiwg PIKPOU Kal JECAIOU PEYEDOUG ETTIXEIPNTEIS OTIG OTTOIEG TTAPEXETAI MIA OAOKANPWHEVN OeIpd
UTTNPECIWY TToU TTEPIAaUBAvEl TPaTTECIKOUG AoyaplaauoUug, dAvela yia évapen Kal eTTEKTACN dpacTnEIOTATWY, TPEXOUNEVOUG
AoyaplioopoUG, BIEUKOAUVOEIG E1I0aywywYV / e§aywywy Kal ouvaAlaypa. Etnv KUTTpo, o1 UTTNPECieG TTPO0@EPOVTAI, KUPIWG,
péow Movadwv Eutropikwv Emixeipricewv o1 otroieg utrayovtal atn AlietBuvon Emixeipricewyv. Ztnv EAAGSa o1 epyaaieg
XPNMATOOOTACEWY EUTTOPIKWY TTEAATWV AgITOUPYoUV KATW aTTO KEVTPOTIOINKEVN OPYAVWON, €VW TA TIPOIGVIA Kal Ol

UTTNPECIEG TTIPOCPEPOVTAI OTOUG TTEAATEG aTTO TO BikTUO KaTaoTNUATwyY TnG «Marfin Eyvaria Tpdatea».
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Tpamelikég Ymnpeoieg oe MeydAeg Emixeipnoeig kai Opyaviopoug (Corporate Banking)

O Ouilog Tpoceépel éva TTANPEG PAcUa ECEIBIKEUPEVWVY KOl TTPWTOTTOPIAKWY UTTNPECIWY OTOUG PEYAAOUG TTEAATEG TOU.
Baolkog otéxog TnG Aielbuvong MeydAwv ETmixeiprioewv kai Opyaviopwv givar n avdmtugn poakpoxpovng oxéong
EUTTIOTOOUVNG PE TOUG PEYAAOUG ETAIPIKOUG TTEAATEG, BNUOCIEG ETAIPEIEG KAl NUIKPATIKOUG OPYaVIOPOUG Kal, OE€ CUVEPYATia
ME TIG GAAEG eTaipeieg Tou Opilou, N TTPOCPOPE OAOKANPWHEVWY AUGEWV TTOU TTEPIAUBAVOUV OAO TO GACTUA TTPOIGVTWY Kal

uTTnPECIWY Tou Opilou.

O1 utmnpeoieg TepIAapBdvouv pia oelpd TPATTECIKWY Aoyaplaouwy, OTTWG OAVEID VIO ETTIXEIPNOEIG, TPEXOUUEVOUG
AoyapIiaoPoUG, BIEUKOAUVOEIG EI0aYWYWYV / EEayWYwWYV, EYYUNTIKEG ETTIOTOAEG KOl EVEYYUEG TTICTWOEIG, XPNUATOdOTNON £pyWYV,

ouvaAAayua Kai TTpoiévTa XapTOQUAGKioU, KaBwWG Kal TNV opydavwan / CUUUETOXT O€ KOIVOTTPAKTIKG OAvela.

>1nv Kdtrpo, ol epyaaieg €xouv avadounOei e TN GUYKEVTPWOTN OAWV TWV UTTNPECIWY O€ Jia KEVTPIKA uTTnpeaia ue €dpa Tn
NAeukwoia, n otmroia utrayetalr otn AiedBuvon MeydAwv Emixeiprioewv kai Opyaviopwy. ATTWTEPOG OKOTTOG TNG Kivnong
QUTAG gival n eTmiTeugn PeyaAlTepng euehi§iag, atmoTeAeaUaTIKOTNTAG Kl £EEIBIKEUONG VIO TNV IKAVOTTOINGN TWV AVAYKWY TWV
TTEAOTWY, EVW TauTOxpova diveral éugacn oTo relationship banking, amodidovTag peyahdTepn agia kal UTTOOTAPIEN OTOUG

TTENATEG.

>1nv EAAGSa, n AilBuvon Corporate Banking Tng MEB mrapéxel upnAoU eTmimTédou oAOKANPWUEVEG TPATTECIKEG UTTNPEDIEG
Kal TTpoiévra o€ MeEYAAOUG €TAIPIKOUG TTEAATEG. M0 OUYKEKPIPEVA, TTAPEXOVTOI TTPOIOVTA KOl UTTNPECIEG EUTTOPIKAG
TPATTECIKAG, BlaXEipIoNG KIVOUVWY, CUYKEVTPWONG BAVEIOKWY KEQPAAQiwWY, Ev) o€ guvepyaaoia pe Tn AielBuvon ETrevOuTkng
TpameQikng Tou Opihou, TIpoo@EpovTal SNUIOUPYIKEG, KOIVOTOPEG KOl €EOTOMIKEUUEVEG AUCEIG OTOV TOpED TWV

CUMBOUAEUTIKWYV UTTNPECIWV KAl TWV AYOPWYV KEQAAaiou.

NauTiAlakég YTTnpeoieg

>1nv EAAGSa, o Oulhog €xel anuavTiKr TTopoudia oTov VAUTIANIOKS Topéa OTTou dpacTnploTrolsiTal Pe 1Idiaitepn emTuxia. H
AietBuvon NauTiAiag Tng MEB TTpoo@Epel ATTOTEAETUATIKESG, AVTAYWVIOTIKEG KOl ASIOTTIOTEG UTTNPETIEG TTPOG TIG ETTIXEIPAOEIG
TOU VAUTIAIOKOU KAGBOU. ZUYKeKpPIMEVA, TTpoo@EépovTal OAvEIa yia ayopd / ETTIOKEUN TTOVIOTIOpwWY TTAOiIwY, dAvela yia ayopd
OKa@WV avaywuxng, Xopnynoeig yia Ke@aAaia Kivnaong, eyyunTikEG ETTIOTOAEG, KATABETIKOI Aoyaplaopoi (OWewg, TaPIEUTNPiou,
TpoBeouiakoi) o€ OAa Ta BACIKA vOUioUaTa, PE TTOAU QVTAyWVIOTIKA €TITOKIA, KABWGS Kal TTAPAAANAEG UTINPETiEG TTOU
TTePIAaPBAvouy TNV ayoparmwAnacia CUVAAAGYUATOG PE AVTAYWVIOTIKEG ICOTIYIEG, TO EBACUATA EOWTEPIKOU / £EWTEPIKOU KAl

TNV AyopaTTwANGia XapTOVOUIoUaTOG.

O1 NauTtihiakég YTrnpeaieg Tng «Marfin Eyvaria Tpdmea» Tigénkav pe 1o BpaBeio «Best Shipping Finance Team, Greece»

atréd 1o Finance Shipping Awards yia 1o 2009 kai o 2010.

H AiguBuvon NauTiAiag £xel dIauOpPUWOEl TIG UTTNPECIEG TNG PIE OTOXO TNV TTARPN KAAUWN TWV avayKWwyV TwV ETTIXEIPHOEWV

Kal 1I81WTWYV TTou aoxoAoUvTal evepyd PE TNV VAUTIAIQ.

Ymnpeoieg Mpoowikig Tpatedikng (Private Banking)

H utrnpecia TpoowTTIKAG TPATTECIKNAG TTAPEXE! TPATTEQIKEG KAl ETTEVOUTIKEG UTTNPECIEG OE TTPOCWTTIKO ETTITTED0, O€ IOIVTEG KAl
Beopikoug TTeAdTeG TNG TpATeCag, KUTTPIOUG Kal EEVOUG, TTou BIaBETouV onUAvTIKA Ke@AAala yia eTTEVOUCH, TTPOCPEPOVTAG
TTOIOTIKEG Kal OAOKAnpwuéveg AUOEIG Blayeipiong TrepIOUCiag, YE €U@ACN OTIC OPXEG TNG TTPOCWTIIKAG €EuTTnPéTNONG,

EXEMUOEIAG Kal eTTayYEAUATIONOU.
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H utnpeoia auth mmpoogépetal otnv Kutrpo, Tnv EAAGSa kai To Hvwpévo Baoikelo. MNpoogépetal pia TARpng oeipd
ETTEVOUTIKWY KOl OIKOVOUIKWY EVOAAOKTIKWY AUCEWYV, avaAoya e TO €TTEVOUTIKO TTPOGIA Twv TTEAATWY, O€ CUVEPYOOia HE
O1e0veig eTevOUTIKOUG 0iKOUG Kal a&IOTTIOTA XpnUaTIoTNPIaKE ypageia e 6Ao Tov kK6opo. MNMapdAAnAa, og cuvepyaaia Pe Tn
AigtBuvon Zévou ZuvaAlaypotog kal AloBegipwy uttdpyel n duvatotTnTa dNUIoUPYInG ECATOUIKEUPEVWVY ETTEVOUTIKWV
mpoidvTwy. AgiCel va avagepBei 611, n utnpeaia Private Banking Tou Opilou avoknpuxBnke ammd 1o d1EBVEG OIKOVOUIKO
TEPIOdIKO «Euromoney», wg n kaAuTepn utnpeoia Private Banking otnv Kutrpo yia 1o 2006 ,To 2007 kai To 2008, kaBwg

€mmiong, wg n KaAUTepn utnpeaia Private Banking otnv EAAGSa yia to 2011.

Aigbveig Tpatredikég YTTnpeoieg

Ta eCeidikeupéva Kévipa AlgBvwv ETTIXEIprioewy TTpoo@épouv €va €upU @ACHPA TTPOIOVTWYV Kal UTTNPECIWV OE EEvoug
meNdTEG Kai digBveic emixeipoelg. MNa 10 OKOoTd autd, o Oplhog €xel avaTTugel oxéoelg Pe peyaAo  apiBuo
XPNUOTOOIKOVOUIKWY OPYAVIOUWY Tou €EwTEPIKOU PEOW Tou TunAupartog Zxéoecwv Tpamelwv ESwTepikol. XToug TTEAdTEG
TTapéxovTal, £miong, CUUBOUAEG yia dIadIKaoTIKA BEuaTa, OTTWG N eyypagn TAIPEIWY, AAAG Kal UTTNPETiES / TTPOIGVTa HEoWw
GAwvV TunuaTwy Kar dieubuvoewv Tou Opilou, 6TTwg 1O Private Banking kai n AiglBuvon =évou ZuvaAAGyuaTOg KOl

AlaBeaipwy. H uttnpeaia autr Asitoupyei o€ éva B1eBVEG TTEPIBAANOV PE HEYBAEG TTPOOTTITIKEG AVATITUENG.

H ommdkTnon CUPPETOXAG OTO PETOXIKO KEQAAaio TG «Lombard Bank Malta Plcy, evrdooetal atn oTpatnyiki tng CPB yia
ETTEKTAON TwV OPACTNPIOTATWY TNG OTNV TTAPOXH TPATTECIKWY UTTNPECIWY UYNAOU emTTESOU OTOV Topéd Twv OIEBVWIV

emixeiprioewyv. H MaATa, Ta TeAeutaia xpovia, e¢eAicoeTal o€ KEVTPO eTTEVOUOEWY Yia OIEBVEIG ETTIXEIPATEIG.

Néo, peydAo avoiyua oTig Aigbveig Ytrnpeaieg Tou Opidou avauéveral v’ atmoteAéoel n dnuioupyia I pageiou AvTITipoowTreiag

oTo [Mekivo TTou avapéveral oUVTONA, WG TO TTPWTO YPOYEIO KUTTPIOKAG TpatTeCag otn A. Anuokparia Tng Kivag.

Ymnpeoieg Zévou ZuvaAAdyparog kai AlaBegipwyv (Treasury)

H AiglBuvan =évou ZuvaAAdypatog kal AlaBeaipwyv (Treasury) CUPUETEXEI EVEPYA OTIG XPNHATAYOPEG OE EYXWPIO KAl OF
&évo voOuIoua Kal GUuyKekpIyéva OTIG ayopég ouvaAlAayuaTog (spot, futures, forward kai swaps), XpruaTog (diaTpatredikn
ayopd), ouoAOYywv (TTPWTOYEVAG Kal OEUTEPOYEVAG ayopd) Kal TTapaywywv, OTTwG swaps, dIKaIWUOTA ayopoTTwAnaciog

OUVOAAGYHATOG KATT.

H AiglBuvan =évou ZuvaAAdyuatog kal AioBeaipgwy dlaxelpieTal Ta oToIxeia evepynTikoU Kai TTadnTikoU Tou OpiAou Kal Twv
KIVOUVWY OUVOANAYHATOG, ETITOKIWY Kal pEUCTOTNTAG, WE BAon Tnv KATeUBUvVON Kal TO TTAQICIO TWV OXETIKWY OpPiwv TToU
kaBopifovtal amd Tnv Tpdtreda. H diadikaoia kaBopiouou Kal TTapakoAolbnaong Twv o TTAvw opiwv ouvTtovileTal atmd Tnv
Emrpomi Aiaxeipiong EvepyntikoU [MaBntikod (ALCO) o¢ ouvepyacia pe Tn AlglBuvon =évou XZuvaAAdypartog Kai

AlaBeoipwv.

Tautdxpova, n AieuBuvaon =évou ZuvaAAdyuatog kal AlaBecipywy eEutrnpeTei To dikTUO KaTaoTnUaTwy TNG CPB yia TIg TIYéEG
ouvaAAdyuaTtog Kal Ta emiTOKIa KaTaBéoewv. ETriong, €xel atmeuBeiag emkoivwyvia pe onuavtikoug eAdreg Tng Tpdrredag,
TOUG OTTOIOUG EVNUEPWVEL YIQ TIG TPEXOUOEG TINEG CUVOAAAGYUOTOG KOl ETTITOKIWV Kal TIG €EeAiEeIc oTIg DieBveig ayopég

OUVAAAQYHATOG, XPMMOTOG, OMOASYWYV KAl TTAPAYWYWV.
H AietBuvon Zévou ZuvaAAdypatog kai AlaBeaiywy aoxoAeital, €mmiong, Je TO oxedIAOUO Kal TIHOAOYNON €EEIBIKEUNEVWV

TTPOIOVTWY TTOU TTapEXOVTal aTOoug TrEAdTEG Tou Opilou, OTTWG KATABETIKA TTPOIOVTA, TTPOIOVTA £yyUNUEVOU 1 un KE@aAaiou

Kal YeVIKA TTpoidvTa TTou divouv TTpédofacn o€ otroladrroTe ayopd duvaral va ¢nTAoel o TTeEAATNG.
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HAexTpovikn Tpameda

H Laiki eBank mrpoo@épel éva oAokAnpwpévo BiKTUO NAEKTPOVIKAG €EUTTNPETNONG O€ TrEpIcadTEPoug atrd 185.000 1d1wTeG
Kal ETTIXEIPAOEIG, 0TNV KUTTpo Kai 010 €§wTepIkd. O1 TTeEAATEG UTTOPOUV VA TTPAYUATOTTOINCOUV EUKOAA, YPHyopad, HE AOPAAEI
Kal PE EAKUOTIKA TIHOAGYNON TIG TPATTECIKEG KAl XPNMUATIOTNPIAKEG TOUG OUVAAAOYEG 24 wpeg TO 24wpo péow AladiKTUou
(www.laikiebank.com), TnAetpameCag (8000 2000), Kivntou TnAepwvou (www.laikiebank.mobi kar SMS Banking) kai Twv

Autéparwv Tapeiakwv Mnxavwv (ATMs).

Méow Tng HAekTpovikng Tpatredikng, TTou TTpoo@épetal o€ EAANVIKA, AyyAikd kal Pwoikd, ol IBILTEG TTEAGTEG PTTOPOUV,
MeTagU AAAwv, va Aaufdvouv TTANPo@OPNCN yia TOUG AOYOPIOOMOUG, ETTITAYEG KAl KAPTEG TOUG, va €KTEAOUV TTARPWG
QUTOMATOTTOINUEVA HETAPOPEG XPNUATWY Kal TTAnpwuég otmoudnmoTte otnv Kimpo kal oTo e§wTepikd, va Aaufdavouv
TTAnpo@opieg yia Ta oupoAaia XpnuartodoTtrioewv kai Laiki Cyprialife. Or meAdTeg €TMIXEIPAOEWY UTTOPOUV ETTITTPOCHETA Va
eKTEAOUV PadIKG auTtéuaTn TTANpwr pioBoloyiou A TTpounBeutwy, va dlaxelipifovial auTOPaTeG TTANPWUEG OPEIAWY, Va

£Xouv d1apopa eTTITTEdA YKPIoEWV CUVOAAQYWYV Kal TTOAAG dAAQ.

Ava@opIKa e ETTEVOUTIKEG UTTNPEDIEG, TTpoo@EpovTal ol uTrnpeaieg eTrading kai Global eTrading TTou Trapéxouv avtioToixa
atr’ euBeiag olvdean pe Ta XpnuatioTtipia Kitrpou (XAK) kai ABnvwv (XA) kail Je Ta peyaAUTEPO XPNMATIOTAPIC TOU KOOUOU
ylo ayopatrwAnaia JEToXwy, diaxeipian XapTo@uAakiou, wvTtavr) OIKOVOUIKF TTANpo®opnan Kai TToAAG dAAa. Tpoo@épeTal
emiong n umnpecia eFX Trading tou Tropéxel oe 1IOIWTEG KAl ETTIXEIPACEIS Tn duvatdTnTa ayopatmrwAnaiag &Evwv

VOUIOUATWV.

Méow Twv utnpeciwwv mBanking kai mTrading o1 TTeEAGTEG €xouv TTPOoRacn oTo AIaSIiKTUO HECW KIVNTWY CUCKEUWV YIa VO
ekTEAéOOUV €va €upU QACUO TPOTTECIKWY KAl XPNUOTIOTNPIOKWY dpacTnpioThTwy. Me tnv umnpecia SMS Banking, ol
TTEAGTEG UTTOPOUV Va OTEIAOUV ypaTTTd unvipaTa nTWvTag TTANPOYOPIES 1 yIa TNV EKTEAEDN PIaG ouvaAAayng kal AapBdavouv

dueon atrdvtnon oTo KIVNTO Toug TNAEPWVO YIa TO ATTOTEAECHA TOU AITHHATOG TOUG.

MNa diloo@AAion peyaAUTEPOU EAEYXOU KAl AOPAAEIAG TWV CUVOAAAYWYV, oI TTEAATEG UTTOPOUV ETTIONG VA XPNOIPOTTOINOOUV TNV
BpaBeupévn utnpeaia Alerts, n otToia Toug €I00TTOIEI APECA, PECW YPATITWY UNVUPATWY (SMS) oTto KIvnTd TOUuG | Péow e-
mails, oXeTIK& Pe TIG OUVAAAOYEG O€ AoyoplaopoUg Kal TIG KAPTEG TOUG, TIG EVIOAEG ayopaTTWANCiag PETOXWYV Kal AAAEG

XPNHOATOOIKOVOUIKEG TTANPOPOPIEG TTOU PTTOPET VA €ival ONUAVTIKES YIa AuTOUG.

To 2011 10 &1EBvEG TTEPIOdIKG Global Finance arméveiye otn LAdikR Tpdtreda, yia 1pitn ouvexr) xpovid, 10 Bpafeio g
KaAUTepng Aiadiktuakng Tpdamelag yia 1o €upU KaTavaAwTikd koivo otnv Kimrpo (Best Consumer Internet Bank) kai 1o
BpaBeio TnNg KaAutepng Aiadiktuakng Tpdmefag otnv  Kimpo yia  Tnv  eguttnpétnon  emixeiprioswyv  (Best
Corporate/Institutional Internet Bank). O1 o mavw &10d0xIkéG Slokpioelg KATadelkvUouv Tn OUVAMIKA avAaTITUén Twv
UTTNPECIWV NAEKTPOVIKAG TPaTeCikAG TnG AdikAg Tpdmelag, karardooovrag Tn  Laiki eBank petagy Ttwv KoAUTEpWV

NAEKTPOVIKWYV TpatTeCwv oTnv Eupwtn.

Tpatmrelikég Kdpreg

H Tpdrmeda ekdidel kal Tpoo@épel aplBud KapTwy TTou KOAUTITOUV TTAApWG TIG avAaykeg TOOO0 TwV IBIWTWY, 600 Kal TwV
emyeiprioewv (business cards). H Tpdamefa ekdidel MOTWTIKEG KAl XPEWOTIKEG KApTeG VISA kai Mastercard. O
TTpooPepOuEVEG KAPTEG ekdidovTal OTIG OEIPEG KAAOIKN, Xpuor kai platinum, kair divouv Tn Suvardtnta OIEKTTEPAIWONG
OouvaAAaywv PECW TOU OIKTUOU OUTOUOTWY TOPEIOKWY pnxavwy. Ekdidovral, etriong, efeidikeupéveg KApTEG TTOU
atreuBUVOVTal O GUYKEKPIUEVEG OPADESG TTEAATWV I APOPOUV EEIBIKEUUEVEG UTTNPETIEG, OTTWG Yia TTAPASEIYHA O aKOAOUBEG:
Laiki Business Card, Laiki eCard, Laiki Electron, Laiki Connect, What's Up 18- ka1 What's Up 18+, Laiki Prepaid kai Laiki
Card & Fly.
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Néa, onuavTikr) Kaivotopia TnNg TPATedag oTov ToPéa Twv KapTwv Atav n ékdoon Tng Marfin Laiki Woman’s Card, Tng

TTPWTNG KAl HovadIKAG KApTag aTnv KUTTpo TTou atreuBuveral oTh yuvaika.

>1nv EAAGSa, n Marfin Eyvartia Tpdrmeda ekdidel TOTWTIKEG KOl XPEWOTIKEG KAPTEG VISA, oTig oeipég Marfin Cash & Buy,
Marfin Blue, Marfin Gold, Marfin E-Shop.Gr, ka1 Tnv g€eidikeupévn kdpta AEA Visa. Znueiwvetal 611 otnv EAAGSa, To SikTuO

QUTOUATWY TAUEIOKWY UNYXAVWV €XEl ETTEKTABEI KOI O€ XWPOUG TTEPAV TV KATaoTNUATWY TNG «Marfin Eyvaria Tpdrrea».

210 Hvwpévo Baaikelo, mpoogépovTal ol kapTeg Visa Classic kai Visa Gold, kaBwg kai n Autobank Card.

Inueiwveral, emiong, o1 n Tpdmela sival pétoxog pe mooootd 30% otnv etaipeia JCC Payments Systems Limited, n omoia
10pUBNKe TO 1989 aTd KOIVOU PE AAAEG EUTTOPIKEG TPATTECEG TTOU dpaaTnpioTToiolvTal oTnv KUTTpo Kal TTapEXEl UTTNPETIEG
dlaxeipiong kaptwv otnv Kitpo. H etaipgia dnuioupynBnke pe OKOTTO TNV TTAPOXI KOIVWV UTTNPECIWY ££0uaioddTnang

0PIV TWV KAPTWV KaI SIEKTTEPAIWONG TWV CUVAAAOYWV.

Ymnpeoieg MNpakTopeiag Emixeipnuatikwyv Amraitioswyv (Factoring)
>1nv Kitrpo, o OuiAog dpaaTnploTIolEiTal EVEPYA KOl PE ETITUXIA OTNV TTAPOXI UTTNPECIWY TTPAKTOPEIOG ETTIXEIPNMATIKWV

amaitAoswy (factoring), péow NG «Adikfi PAaKTOoPG AipITED».

H «Adikfi ®akTopg AipITed» TTOPEXEI UTTNPEDIEG XpnUaTOdATNONG KEPAAQioOU Kivnong, KUpiwg UE TTPOEEOPANTN XPEWV
EUTTOPIOU, VW TTApPEXEl €MTTPOCOETA MOTWTIK KAAUWn. H «Aadikp ®daktopg Aipimed» TTapéxel, €1miong, €EEIOIKEUPEVES
uTTNPeoieg dlaxeipiong KaBoAikoU TTwWAACEWY Kal €i0TTpagng aTmd XPEWOTEG, KABWG Kal OUPBOUAEUTIKEG UTTNPEDIEG TTOU
agopolv Béuata xpnuatoddtnong Tng emxeipnong. MNa tnv Tpoa@opd Twv o Tavw uTnpeaiwy, N «Adikp PakTopg
NiITed» €xel dNUIOUPYAOCE! HIa GEIPA TTOKETWY UTTNPECIWY, OTTWG QPAKTOPIYK WE 1 XWPIG avaywyr], TTpoeEd@Anan TijoAoyiwv

KOl €10aywyIKO 1| eEaywYIKO QAKTOPIYK.

>tnv eAAnvikA ayopd, o Oupihog dpaaTtnpioroindnke ammd 10 1998 oTnV TTOPOXN UTTNPECIWY TTPOKTOPEIAS ETTIXEIPNUATIKWY

amaITioewy PHEOoW TNG BuyaTpikAg Tou, «Adikh ®dakTopiyk A.E.». O1 ev Adyw uTinpeoieg TapéxovTtal TAéov atmd Tn «Marfin

Factors & Forfeiters A.E.MN.E.A.» BuyaTtpikn, KaTtdTTIiv 0AOKARPWONG TNG IACUVOPIOKNG CUYXWveuong Tng Tpamedag kai gival

E18IKA TTPOCAPUOCHEVEG OTIG ATTAITACEIG TNG EAANVIKAG ayopdg, KAAUTITOVTAG TOUG TTAPOAKATW TOUEIG:

o EYXWPIO QAKTOPIYK, ME A XWPIG TO DIKAIWUA avaywyng, TTOU aTTeUBUVETAI O€ ETAIPEIEG TTOU dPACTNPIOTTOIOUVTAI OTOV
EAANVIKO XWpo,

e TTPOeCOPANCN TINOAOYIWV EUTTIOTEUTIKAG N UN QUOEWG, TTou atreubuveral aToug TTEAATEG TToU B€AOUV va diaTnprioouV
TOUG BIKOUG TOUG MNXAVIOPOUG €ioTTpagng,

o eaywylkd 1 €I00YWYIKO QAKTOPIYK, TTOU OTTEUBUVETQI OTIG ETTIXEIPFOEIG TTOU OUVAAAGOOOVTOl ME ETAIPEIEG TOU

eEwTePIKOU.

YTTNPEOoieg TTPAKTOPEIOG ETTIXEIPNUATIKWY ATTAITACEWY TTApEXOVTAl, ETTIONG, 0T0 Hvwpévo BaaiAeio.

Ymnpeoieg XpnuarodoTtnoewyv / XpnuarodoTikwv MiocOwoewv (Leasing)
O Oupidog tapéxel éva eupl QAOHA ECEIBIKEUPEVWV TTPOIGVTWY OTOV TOUED TWV XPNUOATOSOTACEWV / XPNUATOSOTIKWV
pIoBwoewv (leasing), To OToi0 KAAUTITEl PETAEU GAAWV ayopég oxnuATwy, ETITTAWY, Plounxavikou €e¢oTTAIcuoU Kal

€COTTAIGOU YIa 10TPEIQ, EPYACTAPIA, KATOIKIEG KAI Ypa@Eia, TTEPIAQUBAVOUEVWY KAl NAEKTPOVIKWY CUCTNUATWY.

O1 utinpeoieg xpnuatodotAcewyv otnv Kutrpo trapéxovrav Péow Tng Buyatpikng Tou Opidou, «Aaik Kutrpiok Tpdatela
(Xpnuarodotrioeig) Atd». Zmig 21 Maptiou 2008, n Tpdmela avakoivwoe 0TI, 0To TAdicI0 NG avadidpBpwong Twv
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MoTodoTikwv AlguBivoewv Tou Opilou, oAokAnpwOnke n diadikacia avadiopydvwaong Kal CUYXWVEUONG TnG «AdikAg
KutrpiakAg Tpamelag (XpnuatodoTtioeig) Atd» pe Tnv Tpdrreda, n omoia Ba TTPOCQEPEl EPEEAG TIG OXETIKEG UTINPETIEG.
InueiveTal 0T, n avadlopydvwon Kol OuyXwveuon eykpibnke amd tnv Tparmeda kai Tn «Aaikfi Kutrpiakry Tpdrmeda
(Xpnuatodotroeig) Atd», Tn evik Zuvéleuon Twv MOTWTWV TNG «Adikng Kutrpiakng Tpdrmedag (XpnuartodoTtroeig) ATtd»

Kal To IKaOTAPIo, BATEI TNG OXETIKNAG KUTTPIAKAG VOUOBETiag.

'O OpiAog €xel dpaoTnplioTroinBei pe 1IBIAITEPN €MITUXIA OTOV TOPED TWV XPNUATODOTACEWY, PE PEPIDIA ayopdg TTou eTTEpVOUV

Ta avTioToixa PePidia ayopds Twv Xopnynoewy Kai katabéoswy, T16c0 otnv Kutrpo, 600 kai atnv EAAGSQ.

21nv EAAGSa, o1 uttnpeoieg xpnuaTodoTIKwy pioBwoewy (leasing) Tapéxovral TAéov amd Tn «Marfin Leasing» Buyartpikn,
KATOTTIV OAOKAPWONG TNG dIaoUVOPIaKNG auyxwveuong Tng Tpdmedag. O1 utrnpeaieg TTou TrapéxovTal otnv EAAGSa oTtov
Topéa autd KAAUTITouv €va eupl QAacpa eEeIBIKEUPNEVWYV EPYOTIWY, TUUTTEPIAAUBavoPévwyY, TOOO Tou KivnToU €£0TTAIGHOU

(MNxavruaTa, yéoa YETAPOPAG, 1aTPIKOG EEOTTAIGUOG, K.ATT.), GO0 Kal TWV OKIVATWV.

Ao@alioTikéG YTTNpETieg

O AcgaAiaTikdg Opihog CNP-Marfin, dpaatnplotroicital 1égo otnv Kimrpo 6co kai otnv EAAGda. Ztnv Kutpo €ival o
peyaAuTepog Ac@alioTikdg Opihog pe Tn «Adikry AoQaAioTIKA ATO» aTo yevikd kKAGdo acpaAsiwy kal pe Tn «Laiki Cyprialife
Ltd» oTov kKAGdO ac@aleiwv {wn¢ & 1aTPOPAPUAKEUTIKAG TTEPIBaAWNG. Téoo n Adikry Ac@alioTikr) 60 Kai n Laiki Cyprialife

KATEXOUV TNV TTPWTN B€0n TNG ayopdg aTov KAGdo Toug.

2710V TOPEQ TOU YeVIKOU kKAGdou, o Opidog Tpoogépel atnv Kutrpo, péow Tng «AdikAg Ac@aAIoTIKAG ATO», éva eupU @AcUa
QOQOAIOTIKWY UTTNPECIWY, OTTWG aCPAAEIEG TTUPOG, KAOTTAG, aOTIKAG £uBUvNg, PeTagopwy (Baldoang, aépog Kal Enpdg),
OXNMATWY, aTUXNUATWY TTAONG UOEWG, ATTWAEIAG KEPOWV ATTO TTUPKAYIA KATT. TTOU KAAUTITOUV TIG QVAYKEG TOU KABE 181WTN,
ETIXEIPNMATia KaI EUTTOpEUOEVOU TTEAATN. MpowBouvTal o cuvexr BAaon véa TTPoIdvTa KAl UTTNPETieg, OTTWG n YTTNpeoia
«24 wpeg ouvodnyogy, 1o «lMpdypappa Aeutepng laTpikAg MNvwpng» KATT. H Adiky Ac@aMioTIKr yiopTalel @£Tog Ta 30xpova
nG. 30 xpovia agiommoTiag aAAG kai TTOAUdIACTATNG OUVAUIKNG TTAPOUCIiag OTa AC@AAICTIKA KOl KOIVWVIKA OpWHEVA TNG

KoTtrpou.

10V ToPéa TwV ao@aAeiwyv {wng otnv Kutrpo, n «Laiki Cyprialife Ltd», Trpoo@épel éva eupU @aoua olyxpovwy TTPOoIOVTWYV
yla TNV ag@AAion IBIWTWV Kal ETTAYYEAPATIWV, KaBWG kal AAAa TpatreCao@aAioTIKG TTpoidvTa. H «Laiki Cyprialife Limited»
£XEl, €TTIONG, OPACTNPIOTTOINBEI OTOV TOUED TWV GUVTAEIODOTIKWY TTPOIOVTWY, TOUEAG O OTTOI0G HECOTTPOBECO AVAUEVETAI VO
avatTuxBei onuavTikd, evw ExeEl avaTTTUEEl, €TTioNG, OXEDIA 10TPOPAPHOKEUTIKAG TTEPIBOAYNG O€ ATOUIKO KOl OPAdIKO

eTiTTEdO O€ ouvepyaaia pe dieBveig opyaviopoug.

21nv EAAGSA, o Opihog dpaaTtnplioTrolgital oTov ac@alioTiKG Topéa atd 1o 2002 pe 1n Asitoupyia g «Marfin Zwrig A.A.E.»,
oTov Topéa ag@aieiwv Cwng, TG «Marfin AcopaAioTikég MpakTopelakés Epyacieg A.E.», oTov Topéa Tng TTpaKTopeiag
ac@aAelwyv yevikou kAGdou kai TG «Adikng Ac@aAioTikig E.NM.E» oTtov Topéa ac@aAeiwv yevikou kAGdou. Me Ttnv
ohokAfpwaon Tng TPITTAAG ouyxwveuong, n Marfin Eyvaria Tpdameda A.E., ouvéxioe va mpoo@épel éva gupl @AoHa
TPATTECOCQAAICTIKWYV TTPOIOVTWY, TOOO TIPOG IBIWTEG TTEAAGTEG OGO KAl TIPOG ETIXEIPACEIG, PECW TOu OIKTUOU TwV
KATAoTNUATWY TG otnv EAAGSa. Emriong, péow Ttng Buyatpikng «Marfin ZwAg A.A.E.», TTpoo@épovtal  opadikda

TTpoypdupaTa ao@AAionNg ToUu TTPOCWTTIKOU ETTIXEIPAOEWY, KOBWG Kal TTPWTOTTOPIOKA OTTOTOMIEUTIKA Kol OUVTAEIOBO0TIKG

TTpoypduuaTa.

Emiong, avagéperal 6T pe 1ox0 amd tnv 1 lavouapiou 2009, n CNP Assurances kai n Tpatmeda £€Xouv guvAayel cud@wvia

HOKpOXPpOVIOG CuvePYaoiag JE OKOTTO TNV QVATITUEN TwV OCQAANICTIKWY EPYOCIWV PECW TWV TPATTECIKWY BIKTUWY TOU
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Ouihou og EAAGSa kal KUTrpo. H cupgwvia autr) otov Topéa Twv acpaAeiwv oe EAAGSa kal KUTTpo avapéveral va eTTeKTabEl

Kal o€ AAAeG xwpeg aTo PEAAOV, akoAouBwvTag Tn diBvr avamTugn Tng Tpdamelag otn NoTia kai AvatoAikr) EupwTrn.

XpnuaroemrevduTikég Ynpeoieg kai Alaxeipion KepaAaiwv
O Oupihog Tapéxel €CEIBIKEUPEVEG XPNMATOETTEVOUTIKEG UTTNPEoieg otnv Kutrpo kai otnv EAAGda, oToug TOpEiG Twv

XPNUOTIOTNPIAKWY CUVOAAAYWY, ETTEVOUTIKAG TPATTECIKAG Kal SlaxEipIong KEPOAQiwy.

21nv KUTTpo, o1 uTTNpEedieg auTég TTpooPépovTal Eow Tng eTaipeiag «Marfin CLR (Financial Services) Ltd (<MCLRFS»)», n
otroia gival 100% Buyarpikr) Tng «Marfin CLR Public Co Ltd («MCLR»)». H MCLR, dnudéaia etaipgia pye Toug TiTAOug TnG

elonypévoug oto XAK, eivar Buyatpiky Tng CPB, kaBwg n TeAeuTaia katéxel TooooTO 63,3% TOUu PETOXIKOU KE@aAaiou Tng

TPWTNG.

H MCLR oT1n onpepiv TNg pop@n TponABe atrd Tn ouyxwveuon Tng «Aaikf EevouTiki E.MN.E.Y. Anuéoia Etaipgia Aipired»
(«AE») kai Tng «CLR Capital Public Limited» («CLR»), ye amoppoéenon dveu didAuong tng dedTepng eTaipeiag amod Tnv
mpwTn. H MCLRFS oTn onuepivi TNG pop®n TTPoAABE aTTd TN CUYXWVEUON TwV eTaIpEIV «Adikr) Xpnuatiotnpiokn E.M.E.Y.
Aipired», «Adikr Alaxeipion KepoAaiwv E.MN.E.Y. Aipited» kai «Egnatia Financial Services (Cyprus) Limited» (rpwnv 100%
Buyatpikég TNG AE) kai Tng «CLR Securities and Financial Services Limited» (mpwnv 100% Buyatpiki tng CLR), pe

armoppdéenon aveu SIGAUCNG TwV AOITTWV ETAIPEIWV ATTO TAV TEAEUTAIA.

Kail o1 800 ouyyxwveuaeig TTou Trpoava@épovTal EAafav 1o0xU atrd tnv apxn Tou 2009, katdtv £ykpiong amméd 1o Emapyiako

AikaoTrpio AeuKwOoiag TwV avTioToiXwv oXediwv avadiopydvwaong Kal CUYXWVEUONG.

H MCLRFS «katéxel nyetikr) 6éon otnv Kdmrpo oToug Toueig dpaatnpiotoinong tng. Oogov apopd TIG XpnUOTIOTNPIOKEG
UTTNPECIEG, yia Tnv TTePiodo Tou éAnge oTig 31 AekepuBpiou 2011, n MCLRFS karteixe Tnv mpwTtn 8¢on ato XAK wg 1Tpog Tnv
agia ouvoMaywv, pe pepidio ayopdg Tou avAABe oe 25,75% (Mnyr: XAK), un ouptrepidauBavopéviy  Twv
TPooUP@WVNUéEVWY cuvaAaywyv. Méow Tng MCLRFS, Oievepyouvral, €miong, ouvaAlhayég oto XA kai oe Oigbvn
xpnuatiatrpia. Kard tnv idia mepiodo wg dvw, n MCLRFS karteixe pepidio 1,18% emi Tng aBpoloTikhg aiag ouvailaywv

aT1o XA o€ YETOXEG Kal OpOAoya, wg €€ aTTOOTATEWG PEAOG Tou XA.

AtiCel va onueiwBei 611, o1 TeAdTeg TNG CPB €xouv Tnv euxépeia va ekteAolv ouvaAldayég oto XAK kal oto XA atmd 10
o1adikTuo, péow TNG uttnpeoiag «Laiki eTrading», evw ammd 1o Aegkéufplo Tou 2005, pe Tn AsIToupyia TNG TTPWTOTTOPIOKNG
uttnpeoiag «Laiki Global eTrading», €xouv Tn duvaTdTNTa Va €KTEAOUV HEOW OIOBIKTUOU QYOPATTWANCIEG WETOXWV OTA

KUPIOTEPQ BIEBVA XPNUATIOTAPIA JE AVTAYWVICTIKA TIMOAGYNON.

>T1ov Touéa dlaxeipiong kepaAaiwv TeAatwy, N MCLRFS mpoo@épel uttnpeaieg uwnAoU emayyeApaTikoU €mTédOU o€ eupu

(@Aopa BecpIKWY TTEAATWY o€ ouvepyaaoia pe dieBveig oikoug Tou e§wTEPIKOU.

H MCLRFS tpoo@épel, €mmiong, TTARPEG @ACUA UTTNPECIWY ETTEVOUTIKAG TPATTECIKAG, €XOVTOG TTPWTAYWVIOTIKO pOAO OThV
TOTIKA ayopd. O1 TTpoo@epdueveg uTTNPEaieg TTepIAaUBAavouy uttnpeoieg avadoxng kai dieubuvong ekddoeswv (IPOs kai
OEUTEPOYEVEIG EKDOOEIG), CUMPBOUAEUTIKEG UTINPETIEG VIO CUYXWVEUOEIG KAl £€ayopég Kal eCEUPEDN OTPATNYIKWY ETAIPWY,
OUMPBOUAEUTIKEG UTTNPETIEG YIA OIKOVOUIKG TTPOYPAUUATIONO Kal avadidpBpwaon eTAIPEIWY, avaAnywn HEAETWV BIwoIYOTNTAG,
OUMPBOUAEUTIKEG UTTNPEDIiEG YIa peydAa épya (project finance) kal cUvVTAgn XPNUOATOOIKOVOUIKWY PEAETWV KAl ETTIXEIPNMATIKWV

oxediwv.
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H MCLRFS katéxel XapToQUAAKIO €TTEVOUTEWY UTTO TN HOPQN ETTIXEIPNUATIKWY KEPaAaiwv (private equity) o€ eTTIXEIPATEIG

TWV OTToiWV oI TiTAOI &€V €ival El0NyPEVOI O XPNUATIOTNPIOKA ayopd.

>1nv EAAGOa, mrapéxetar TTARPNG O€Ipd €TMEVOUTIKWYV UTINPECIWV Kal TTPOiovTwyY, Péow Tng Buyarpikig Tou OpiAou,
«EmevduTtikn Tpdmefa EANGSOG A.E.», n otroia gival évag atrd Toug JeyaAUTEPOUG XPNHATIOTNPIOKOUG oikoug oTnv EAAGSa.
H TeAateiakn) Tng BAon amoTeAsital, Kupiwg, amd {Evoug TEAIKOUG TTEAATEG, EUPWTTAIKEG KAl AUEPIKAVIKEG TPATTECES Kal
XPNUOTOTNIOTWTIKA 18pUpaTa, KaBwg Kal atrd 181wTeg £mevOuTég. H «ETrevduTikn Tpdmreda EANGDOG A.E.», ouvepyadeTtal ue
KOPUQAioug 0ikoug Tou €§wTePIKOU, divovTag Tn SUVATOTNTA OTOUG TTEAATEG TNG VA TTPAYUATOTTOIOUV CUVOAAQYEG O€ PETOXEG
eCwrepikoU, CFDs kal mapdywya Tpoidvra dieBvwv ayopwyv. MNa tnv mepiodo mou €Ange otig 31 Aekeufpiou 2011, n
«ETrevduTikn Tpamefa EANGOOG A.E.» kaTeixe Tnv 0eUTePn BEan o€ pepidlo ayopdg oto XA, pe pepidio 13,74% (Mnyn: XA)

€TTi TNG ABPOICTIKAG a&iag GuVaAAaYWYV O€ PHETOXES Kal opdAoya.

Emiong, di06étel éva amd Ta peyaAltepa TuAuata AvAAucng, TTOPEXOVTAG TIPWTOYEVA QvAAUCN Of ETAIPEIEG TTOU
avTITTpoowTTeUouV T0 90% TNG KEQAAQIOTTOINGNG Tou XA, KaBWG €TTiIONG KAl EKBETEIG avAAUONG YIA ETTIAEYUEVES EUPWTTAIKEG
eTaipeieg. Me pia oeipd ammd KoAd oxedlaouéva TTpoiovTa, TTAPEXEI OTO ETTEVOUTIKO KOIVO avOAUCEIG Kal OTTOWEIG yia TV
eANVIKA Kal TIG BIEBVEIG XpNUATIOTNPIOKEG OYOPES, EVW TTOPEXEI KOBNUEPIVA avaAuan OAwv Twv eEeAIEEWY TTOU OVOUEVETOI
va €TnpPedoouv TN CUUTTEPIPOPA e€AANVIKWV Kal &Evwv peToXwv. MapdAAnAa, €xel Eekiviioel va TTopExEl €KOETEIG
TTpwWTOYEVOUG avAAuoNG o€ eTaIPEiEG HEYAANG KEPAAQIOTTOINONG OTIG ayopég TnG Toupkiag, Poupaviag kai BouAyapiag. To
TuAua Avaluong Tng EtrevouTikig Tpdatredag EAAGBOG A.E. €xel TUXEI KATd KAIPOUG ONUAVTIKWY BIAKPICEWY 0€ EAANVIKO Kal

d1eBvég emiredo (Thomson Extel Survey, Star Mine Awards, AQ, RQ, Xpnuatiotipio ABnvwy, K.4.).

EmmimAéov, n «EtrevouTikn Tpdreda EANGSOG A.E.» givan péAog Tou European Securities Network («<ESN»). To ESN atroTeAei
éva avayvwplopévo TTaVEUpWTTdikO 8ikTuo, atmoTteAoUpevo atrd 10 XpnuUATIOTNPIAKES ETAIPEIEG KAl ETTEVOUTIKEG TPATTECEG Kal
TTPOOPEPEl ETTEVOUTIKEG UTTNPETiEG o€ 14 Xwpeg TNG Eupwrng. X1dX0¢ TOou BIKTUOU gival n TTapoxr TTARPOUG KAAUWNG Twv
EUPWTTATKWY AYOPWVY O€ EYXWPIOUG TTEAATEG, IOITEG KAl BECUIKOUG, PE WIa KOV TTAQTQOpUa avaAuong (TTPOCPEPOVTAG
TTpwTOYEVH avaAuon o€ TreploadTepeg atrd 1.000 eTaipeieg oTnv EUpwTrn), 0 EVTOTTIOUOG ETTEVOUTIKWY EUKAIPIWV OE TOTTIKEG

EUPWTTAIKEG ayopEG, KAaBWG Kal N avaTTuén atrodoTIKWY Kal ATTOTEAECHATIKWY GUVEPYIWV PETAEU TWV JEAWV.

4.3.2 Néa Mpoidvra kai YTrnpeoieg

Mayia moAmkh Tou Opidou eival n ouvexig avamTuén véwv TIPOIOVTWV KAl UTTNPECIWV O€ OAOUG TOUG TOEIG
OpaaTNPIOTTOINCNAS Tou, T0G0 oTnv Kutrpo kal Tnv EAAGSa 600 Kal 6To €§wTePIKG, OTTWG VEWV TPATTECIKWY AOYaPIAOUWY,
OAVEIOKWY TTPOIOVTWY, KATABETIKWY KAl ETTEVOUTIKWY TTPOIOVTWY, TTPOIOVTWY Kal UTTNPECIWV NAEKTPOVIKAG TPATTECIKAG,

TTPOIOVTWY KOl UTTNPECIWYV YEVIKWYV QOQPOAEIWV KOl 0CPOAEIWV JwrG, KABWG KAl VEWV XPNUATIOTNPIOKWY UTTNPECIWV.

4.3.3  AMAegg Yrnpeoieg kail ApaoTnpioTnTEG
Mépav Twv 1Mo TTAVW BPACTNPIOTATWY, CNUEIWVETAI OTI 01 epyacieg Tou Opilou oTnpifovral ammd apIBPO £0WTEPIKWY

THNHATWY KAl UTTNPECIWV.

Touéag otov otroio Oiveral 1Biaitepn éugacn eivar n TexvoAoyia kair TAnpo@opikr. O Opihog O1a6€Tel pia TTARPWG
oTeAexwévn UTTNPETIa, N oTToia gival UTTEUBUVN yIa TNV AVATITUEN TNG TEXVOAOYIKNG UTTOSOUAG Kal TNG JNXavoypdenong Tou
Oupihou kai Tn diayxeipion Kal UTTOOTAPIEN TWV UPIOTAPEVWY cuoTnUATWY. H TeEXvoAoyIKr) avatrTuén Tou Opilou eival dueoa
ouvuQaouévn PE TNV euplTEPN OTPATNYIKA KAl TIG ETTIXEIPNUOTIKEG dPACTNPIOTNTEG Kal €IOIKOTEPA, HE TNV AVATITUEN VEWV
KQIVOTOPWY  TTPOIOVTWY KAl  UTTNEECIWY, TNV avdamtugn eVOAAQKTIKWY KavoAiwv eEutrnpétnong, Tnv augnon 1ng
TTAPAYWYIKOTNTAG HECOW OQUTOMATOTTIOINCEWY, TNV KEVIPOTIOINGN CUCTNUATWY, ETTITUYXAVOVTAG MEIWON Tou A€ITOUPYIKOU

KOOTOUG Kal TNV KOAUTEPN SlaXEipIoN TWV AEITOUPYIKWY KIVOUVWV.
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O Oupihog éxel, emmiong, avaTTUEel pia EvTovn KOIVWVIKA Kal TTONITIOTIKY) dpacTnpidtnTa OTIG XWPES OTTOU dPACTNPIOTIOIEITAI.
Edw kar apkeTd xpovia, o OpIAog dlopyavwvel Kal CUUPETEXEI O€ €va TTARBOG TTpoypauudTwy, Ta oTroia TTepIAauBavouy,

METAEU GAAWYV, QINAVOPWTTIKEG, TTOMITIOTIKEG, KOIVWVIKEG Kal aBANTIKEG EKONAWOEIG.

Kopugaia ekdrihwon Ttou Opidou atroteAei n ethoia diopydvwon Tou Padiopapabwviou yia Taidid mou avTieETwTTiCouV
O1G@popeg aoBEvEIEG Kal OIKOVOMIKN duoTrpayia, pia ekdAAwaon n omoia €xel aykahiaoTei pe evbouoiaopd amd Toug

KOIVWVIKOUG (POPEIG KAl TO EUPUTEPO KOIVO.

‘Eva aképa opdonuo atnv TOMNITIOTIKY) dpaoTnpidtnta Tou Opilou, utipge n dnuioupyia, 10 2000, TOU KATATTIOTEUPATOG

«MoAmaTik6 Kévipo Opilou Adikrig — Mouaoeio Migpidn».

4.3.3 Kupieg Ayopég ApaoTnpiotroinong

O Oupihog €xel wg Kupla Bdon Tou TNV KOTrpo, 61rou dioBéTel 116 kataoTAuara, aAAd Tpoadidel peydAn oTparnyikn onuagia
OTnV ETTEKTOON TWV EPYAOCIWV TOU OTO €EwTepikG. H &1EBVAG Tou Trapouadia tepiAaufdvel Tapouaia otnv EANGda (175
KaTaoTAUOTA), OTn ZepPRia (24 kataoTAuata), otn Poupavia (29 karactAuarta), otnv Oukpavia (59 katoaoThuarta), oTn
MdaAta (7 kataoTAuara), ot Pwoia (27 katactAupara), oto Hvwpuévo Bacoikeio (4 kataoTtruarta) kai oto Guernsey (1
kardotnua). Me tnv e€aipean Tng EAAGdog kai Tou Hvwpévou BaaiAeiou émou o Opidog dpacTnpiotroieital YEow

UTTOKATAOTNHATWY, GTIG UTTOAOITTEG XWPES 0 OUIAOG BpaaTNPIOTTOIEITAI HETW BUYATPIKWV ETAIPEIWV.

MapdAAnAa, avayvwpifovtag Tn OUVAUIKN PE TNV OTToia avaTTUooETal N KIVECIKN oOlkovopia, o Ouihog atmmogdaoios va
TTpoxwpnoel otn dnuioupyia Mpageiou AvrirpoowTtreiag otnv Kiva. H yewypa@iki kai n TTOANITIKOOIKOVOUIKR B€an Tng
KUtrpou, aAAdG kai n TTapadoaiakd QIAIKEG OXETEIG TTou diatnpei N xwpa pe Tnv Kiva, amoteAolv 10xupd exEyyua WOTE va
eTTW@eANBei 0 OPIAOG aTTO TIG EUKAIPIEG ETTITUXOUG ETTIXEIPNUATIKAG OpaaTnEIOTNTAG TTOU dnpioupyolvTal.

lewypa@ikr avdAuon Tou eI000APATOG KAl TOU XapToQUAaKiou xopnyRoswv Tou Opilou TrapartiBetal atnv EvotnTa 4.4, evw

n dopr Tou OpiAou kai o1 BuyaTpikég eTaIpeieg ava xwpa TTapatiBevral otnv Evétnra 4.5.

Kumrpog

H CPB cival n ©eUtepn peyaAUTepn Tpdrmreda oTnv KuTrplaky ayopd. 3tnv KOmpo Tmapéxetal 6Ao 10 @Aopa Twv
TTPOCPEPOUEVWV UTTNPECIWY Tou Opilou, TTou avaAuetal otnv Evétnra 4.3.1, péow tng Tpdrredag kai apiBuolu BuyaTpikwyv
etaipeiwv. H Kutrpog mapapével n kupia Baon twv epyaciwv Tou Opidou. H CPB eival n deuTepn Tpdmrea otnv KUtrpo o€
emmiTTedo cuvOAou evepynTIKOU yia TNV TTEPiIodo TTou €Ange Tnv 31.12.2011, BAcel Twv dNUOCIEUPEVWY OIKOVOUIKWY OTOIXEIWY
Twv Tpamelwv pe €dpa otnv Kumpo. Emiong, n CPB kartéxel mn 8eUtepn O€on OTIG XOPNYAOEIG, OTn XOoprynon
eMXEIPNUATIKWY daveiwv, kaBwg kai ge emiedo katabéoewv (Mnyn: Kevrpikg Tpdmefa Kumrpou Monetary and Financial
Statistics, Aekéuppiog 2011).

O Oupihog diaBétel otnv Kutrpo dikTuo 116 KataoTnudTwy, YE EUpPEia YEWYPAPIKN KAAUWD, VW TTAPEXEl Eéva TTANPES pAoua
€VAAAOKTIKWV KavaAiwy eEutrnpétnong, Héow Tng «Laiki eBanky, n otroia avaBabuifeTal cuvexws UeE KaVOUPYIEG UTTNPETIEG.
O Ouihog gpyodoTtouoe otnv Kutrpo 2.530 aropa oTig 31 Aekepfpiou 2011.

H oTpatnyikry oTnv KUTTPIOKN ayopd €oTidletal oTn ouvex avafdduion tng moidTnTag £EuTTNPETNONG TWV TTEAATWY, TN
ouvexr TTPO0@OPA EAKUCTIKWYV TTPOIOVTWY, TNV a&loTroinan TNg TEXVOAOYIag Kal Twv VOAAOKTIKWY KAvOAIWVY £EUTTNPETNONG,
KaBWG Kal TNV avaTITugn CuoTNUATWY Yia oTToTEAEoUATIKA Olaxeipion Twv KIvOUVwy Kal BeATiwONn TnG TToIOTNTAG

XOPNyrNoewv.
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H moTwTikA €méktaon 1o 2011 onueiwoe avgnon 11,5%, ammd 6,2% Tnv TTponyouuevn xpovid. H emTaxuvan autr TTponABe
KUPIWG aTTd ToV €EWTEPIKO TOPED (UN-KATOIKOUG) Kal AlyOTEPO OTTO TOV €yXwplo Topéa. O gyxwplog daveioudg onueiwoe
MIKpA emBpdaduvon, agol o pubuodg TTIOTWTIKAG ETTEKTAONG HEIWONKE oTo 7% amd 8,1% Tnv Tponyoluuevn xpovid. H
emBpdaduvan autr ATav KUpiwg aTTOTEAECUA ONUAVTIKAG PEIWONG TNG TTIOTWTIKAG ETTEKTACNG TTPOG TA VOIKOKUPIA. ATTO Thv
GAAn, ol ouvoANikéG KaTaBéaelg peiwdbnkav katd 0,9% Adyw Tng pEiwoNg Twv KATaBéoewy TwV PJOVidwV KaToiKwy KaTd 3,6%.
O1 KaTabéoeIg TwV PN-KATOIKWYV onueiwoav alénon wg aTToTEAECUA EI0POWV KUPIWG atrd Tn {Wvn ToU EUpw. Z& OTI apopd
TOV TOPEQ TWV POVIUWV KOTOIKWY, N PEiwon Twv KaTaBéocwv TTponABe atrokAEIoTIKG atd Tig eTaipeieg. O1 KaTaBETEIG TWV

VOIKOKUPIWY onueiwoav Pikpr avgénon.

EAAGSO

O Opihog otnv EANGDa dpacTtnpiotroisital, y€ow Tou utroKaTaoTrpatog Tng Marfin Eyvartia Tpdamela. H «Marfin Eyvaria
Tpdmedo» WG AVWVUUN ETOIPEIA TIPOEKUWE WG ATTOTEAETUA TNG JIAdIKACIAG OUYXWVEUONG TWV TPATTECIKWY £PYACIWYV TOU
Ouihou atnv EAAGSa petalu tng «Marfin Bank A.T.E.», Tng «Eyvatiag Tpdmefag A.E.» kai Tng «Adikng Tpatedag (EAANGG)

A.E.», yetd amoé amégacon Twv AIOIKNTIKWY TOUG ZUNBOUAIWV.

Mo ouykekpiyéva, oTig 4 Mdiou 2007, oAokAnpwBnke n TTWANan kai petaBifaon otnv Tpamela amd 1N MIG Tou cuvdAou
TNG CUMPETOXNG TNG, TTou avTimpoowTreue 7o 100% Tou peToxikoU Ke@alaiou, otn «Marfin Bank A.T.E.», évavti cuvoAikoU
TiuApaTog £359,9 ek. Méxpr Tov lotvio Tou 2007, oAokAnpwOnkav ol d1adIKacieg TNG CUYXWVEUONG Twv BuyaTpiKwv
Tpatredwyv «Eyvatia Tpamela A.E.», «Marfin Bank A.T.E.» kai «Adiky Tparmeda (EAAGG) A.E.», dnuioupywvTag pia véa
Tpame¢a, Tn «Marfin Eyvaria Tpdmefa A.E.». H ev Adyw ouyxwveuon Trpayparotiomndnke pe Baon tn OXETIKN €AANVIKN

VOuO0BEeTia pe EVvOTTOINGN TWV TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWCEWV TWV CUYXWVEUOUEVWY ETAIPEIWV.

O1 BuyaTpikég eTaipeieg TG «Marfin Eyvaria Tpdmeda A.E.» kai Buyatpikég TTAéov TnNG Tpammelag, KOTOTIIV TNG OAOKANPWONG
TNG OIOCUVOPIAKIG OUYXWVEUONG, TTPOCPEPOUV £va €UpU QAU XPNMATOOIKOVOUIKWY TTPOIOVTWY KOl UTTNPEECIWV HE
OpaoTNPIOTNTEG TTOU KOAUTITOUV, EKTOG ATTO ToV KaBapd Tpatredikd Xwpo, Toug TouEig Tou leasing, Tou factoring-forfeiting, Tig

TPATTECATPAAELIEG, TN VAUTIAIQ, KABWG KAl BEPATA ETTEVOUTIKNG TPATTECIKNAG.

To 2011 oAokAnpwONKe n dlaguvopiakr cuyxwveuon TG Tpamelag pe Tnv Marfin Eyvaria Tpdrmeda A.E. («MEB») kai atréd
v 1n Ampihiou 2011, n MEB Tmadel va ugioTtartar kai diaypd@etal atmé 10 Mntpwo Avwvipwyv ETaipeiwyv Tou YTroupyegiou
Oikovopiag, AvraywvioTikéTnTag kai NauTiAiag. ATTo Tnv évapén Twv OTTOTEAECUATWY TNG OuyxXwveuong, ATol amd 1.4.2011

n Marfin Eyvaria Tpamela Asitoupyei wg Ymokaraotnua tng Tpdmelag otnv EAAGSa.

H «Marfin Eyvatia Tpamedo» TTPOOQEPE! TIG UTTNPETIEG KAl TG TTPOIOVTA TNG HEOW €VOG BIKTUOU KATAOTNUATWY, TO OTTOI0
katd Tig 31 Aekepppiou 2011 mepiAduBave 175 kataoTthuparta, eEac@alioviag eupeia yewypa@ikn kaAuywn. O Opihog
arracxoAhouoe otnv EAAGda 3.146 dtopa oTig 31 AekepfBpiou 2011.

O1 epyacieg Tou Opidou oTnv EAAGSa xapakTnpifovTal atrd TTEAATOKEVTPIKN TTPOCEYYIAN, £XOVTAG WG aTabepr| emdiwén 1600
TRV TTapoxn uwnAou eITTESOU UTTNPECIWY, GO0 Kal Th dnuioupyia HakpoTTPOBECHWY OXECEWV PE Toug TTEAETEGS. MapdAAnAa,
1010iTEPN €U@acn OiveTal OTn OUVEXN €KTTAIdEUON Kal AvATITUEn Tou avBpwITivou JUVOMIKOU, OAAG Kal OTn OUVvexn

avapdabuion Twy uttodouwY ag BépaTta TexvoAoyiag kai diaxeipiong KIvOUvwy, ae aTevi ouvepyaaoia pe Tov Ouiho.

Kata mn didpkeia tou 2011, 1o eAANVIKS Tpatredikd oUOTNUA, OTTWG Kal KABe Touéag TG eAANVIKAG OIKOVOWiag, UttéaTn TIG
OUVETTEIEG TNG KAIJAKWONG TOU dnUoaiou XPEOUG Kal TwV OKANPWY WETPWVY AITOTNTOG TTOU €TTIBAABNKAV OTn Xwpea yia

oelTepn ouvexh xpovid. Ta TTpoava@epBivia PETpa o€ ouvdUAOUS Pe TN SUVAUIKH Tou dnuociou XPEOUG Kal TNV TTOAITIKN
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apeBaidTnTa TTOU KUplapyxoUoe oTnv EAAGSA, aAAd kai eupUTepa oTnv EupwTrn, TTPoKAAEcav onuUavTikh €mogivwon o€
6Aoug Toug TopEiG TNG €AANVIKAG OIKOVOUiag. & TTpaypaTtikolg 6poug, n €AANVIKA OIKOVOUia CUPPIKVWONKE yia TETOpTn
ouveyr xpovid katd oxedov 6% 1o 2011, xeipdtepa atrd TIG TTPOoRAEWeIg TG Tpdika o1 oTToieg ékavav Adyo yia U@eon TnNG

TéENG TOU 4% OTO TENOG TOU £TOUG.

MNa 10 EANVIKG TPATTECIKO oUOTNHA, OAAG Kal TNV TTAEIOWN@ia TNG EAANVIKAG OIKOVOUIag N peuoTOTNTA TTOPAPEVEI TO BACIKO
¢ntoupevo. H ékBeon Twv Tpamefwyv oe OpdAoya Tou EAANvVikoUu Anuociou (OEA), ol onuavTIKEG EKPOEG KATABETEWY Kal N
augnon Twv pn e§uTTNPETOUPEVWY davEiwv £XOUV EVTEIVEI TNV TTiEGN GTO TPOTTE(IKG GUCTNUA, OONYWVTOG TO OE TTIOTWTIKN
oTevoTnTa. H ammodoTIKOTNTA Kal N ATTOTEAECUATIKOTNTA TOU TPATTECIKOU CUCTAUOTOG MEIWBNKAV TTEPAITEPW, N TTOIOTNTA TOU
OaveIOKOU XOPTOQUAOKIOU TWV VOIKOKUPIWY aAAG Kal TwV ETTIXEIPAOEWV £xel EMOEIVWOEI Kal N peucToTNTA BadifeTal KUPiWG
otnv avrtAnon ke@alaiwv amd 10 Eupwtraiké ocuotnua. H ouvoAikr) mOTwTIKA €TTéKTaon otnv EAAGda katd 10 2011
peiwbnke katd 3.6% oe eTAoia Baon, To Aekéuppio Tou 2011. Avd katnyopia Ta ddveia o€ VOIKOKUPIA peiwbnkav katd 5,9%
oe eTAOI0 BAon, evw Ta €TMIXEIPNUATIKA davela onueiwoav peiwon 5,4% 10 2011. To oUvoAo Twv KATOBETEWY PEILONKE KaTd
17,7% oo emiTredo Twv €183 di0. évavt €222810. 10 2010.

Méoa o€ éva opgoAoyoupévwg BUOKOAO ETTIXEIPNUATIKO TTEPIBAAAOV, 0 OIAOG KaTAQEPE va avaBabuioel TIG TTIPOCPEPOUEVES
aTouG TTEAATEG TOU UTTNPETIEG PE TNV €l0aywyr] vEwv TTpoiovTwv. H Marfin Egnatia Bank mpoo@épel atré Tov lotvio Tou 2011
OUo véoug emrayyeApaTikoug Aoyapiacpoug, Ttov «Marfin EmrayyeApatiké Aoyapiaoud» kai Tov «Marfin ETrayyeApariko
Noyapiaoud pe pioBodoaia», TTou ammeuBivovTal o€ EAeUBEPOUG ETTAYYEAPATIEG KAl O€ PIKPEG ETTIXEIPMOEIG PE ETACIO KUKAO
epyaciwv piIkpoTeEpo Twv €2.000.000 TrOoU €mMBUPOUV va KOAUWoOUV peEYGAO PEPOG TWV AVAYKWY TOUG pEoa aTrd pia
oAokAnpwpévn Auon. Ao 1o ZemrréuBpio n Tpdteda vidooel oTn YKAPA TwV TTPOIOVTWY TNG Tn véa TTPOTTANpwuévn KApTa
«Marfin Reload MasterCard», TTpoo@épovTag Pe QUTOV TOV TPOTTO €va TTPOIOV KATAAANAO yia 6ooug emidnTouv augnuévn

ao@AAeia Kal atrOAUTO €AgyX0 TWV ££6DWV TOUG.

TéMog, agiCel va avagépoupe omi To Call Center tng Marfin Egnatia Bank, otaBepd mpooavatoAiopévo atnv dpioTn
€CUTTNPETNON TwV TTEAQTWV TOu, yia 3n Ouvexr Xpovid katéktnoe tnv 1n Béon otnv katnyopia Large Call Centers pe

BaBuoAoyia 92,9%, ota TAaioia Tou diaywviopou CRM Grand Prix 2011 trou d1e€rx0n a6 tnv Teleperformance Hellas.

Hvwuévo BaoiAeio
Marfin Laiki Bank UK

H otparnyikij Tou Opidou oto Hvwpévo BaaiAeio emikevipwveTal atn dielpuvon Tou TTeAaToAOyiou Kal o€ GAAEG OPAdEG

TTANBuopoU, TTépav TNG EAANVIKAG kKol KutrpiakAg KoivoTnTag Tou Hvwpévou BaoiAgiou.

H Marfin Laiki Bank UK oToyxeuUel emiong otnv dpaiwon TG wg MIaG eEEIBIKEUPEVNG, EUEAIKTNG KAl QVTAYWVIOTIKAG TPpATTeCag
n OTToIx ETTIKEVIPWVETAI OTNV €EUTINPETNON TWV €EEIBIKEUPEVWV AVAYKWY TNG TTEAATEIOKAG TNG Bdong kal Tépav atod TIg
OUVNOBEIG EUTTOPIKEG TPOATTECIKEG UTTNPETIEG, TTPOoPEPEl Kal avaBabuiopéveg uttnpeoieg Wealth Management, Treasury kai

daKTOPIYK.
H Marfin Laiki Bank UK diatnpei 8iktuo 4 kataoTnudTtwy ato Aovdivo kai To Birmingham.
Kata 1n didpkeia Tou 2011 n Tpdmela €mKevTpwOnKe GTN dIOTAPENON TOU UQICTAPEVOU UWNAOU ETTITTESOU TTOIOTNTAG OTO

evepynTIKG TNG, OTNV TTEPAITEPW BeATIWON TNG €TTIKEPSATNTAG TNG, WG ETTIONG KAl TNV AUgNon TwV KaTaBéoewy TnG, TTapd TO

£VTOVa aVTAYWVIOTIKO TTEPIBAANOV GTN XWPA.
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AuoTpalia
Beirut Hellenic Bank

Metd omd pia otparnyikry OekagToUg avamTuéng kai emruxiag otnv AuoTtpaAia, n Tpdmela omo@daoioe va OlaBEoel

TTAEIOWNQIKO TTaKETO Uoug 85% Tou peToxikoU ke@ahaiou Tng Laiki Bank Australia otnv Bank of Beirut.

To Tiynua atmdé Tnv mwAnon Tou 85% tng Laiki Bank Australia avépxetal ota €104,3¢k. Kai avTITTpoowTTeUel TTOAATTAACIO

1,65 @opég Tng kaBapng AoyiaTikng agiag Tng Laiki Bank Australia Ltd oTig 31 Aekepfpiou 2010.

H ouvaAAayn €ixe wg atmmoTéAeoua va avayvwpioTouv KEPON atod TNV TTWANoN UYoug Trepittou €53,4¢K..

H CPB 6a mrapapeivel wg pelowngikog pétoxog otnv Laiki Bank Australia Ltd TouAdyiotov éwg 1o ®eBpoudpio Tou 2013.
Metd Tnv e€ayopd Tou TTAElown@Ikou TTakéTou TG LBA atmrd tnv Bank of Beirut, n Tpdmeda petovopdoTnke o€ Beirut Hellenic
Bank kai aUgnoe 1o PeTOXIKO TNG Kepdhaio kata AU $80ek. H CPB dev oupueTeixe o€ autrv TNV algnan Ke@alaiou Kai €101
TO TTO00C0TO TNG PEIWONKE 0T 7,50%. AuTo dev £TTnpeddel kaBoAou Ta dikaiwpara TG CPB 1Tou Trpok UTTTouv atré 1o Option

Agreement (pé€pog TNG Zup@wviag NMwAnong).

Katda 1n didpkeia Tou 2011, Ta uttokataoTipata Tng Beirut Hellenic Bank augABnkav amd 10 og 15, n kaivoupyia dietbuvaon
ETMIKEVTPWONKE oTn OlekTTepaiwan £pywv uttodoung, evw éu@acn Ba doBti oTnv avaTTTugn TOU XOPTOQUAGKIOU Tng

TpdamreCag 10 2012.

Poupavia

Marfin Bank (Romania) S.A.

Xwpig va arrotelei e€aipean aTn yevikdTEPN €IKOVA TTOU TTAPOUCIALEl N OIKOVOMIKA Katdotaon otnv Eupwtmn, n Poupavia
TTapouciooe onudadia eAappdg avakauywng, kAgivovtag 1o 2011 pe atgnon Tou AEI katd 2,1%. O1 TIPOOTITIKEG YIa OUVEXION
NG avdakapyng kal 1o 2012 gival guoiwveg, woTOGCO QUTA avapéveral va TepiopioTei o1o 2-2,5% amé 3-4%, oT1o oTroio
avépxovtav ol apXIKEG TTPORAEWeIS. Mapd TNV KOIVWVIKF avaTapayr TTou TTapatnpridnke amd TNV €Qap oy Twv OKANPWY
OIKOVOUIKWY PETPWV TTOU TG emBARBnkav amd 1o AieBvég NopiopaTiké Tapeio, n xwpa ammo@Aacioe Tn CUVEXIOH TOUG,
KPIVOVTEG T WG ATTOTEAECHATIKA, PHE OTOXO TNV OAOKARPWON TNG OIKOVOMIKAG eEuyiavang Kal Tnv 600 To duvaTé 1o aUvToun

ETTIOTPOPNA TNG OIKOVOUIag aTNV avaTrTugn.

Me 10 dQvoiypa 2 emmAéov kataoTnudtwyv ota TéAn Tou 2011, n Marfin Bank Romania diatnpei ofuepa Siktuo 29
KATAOTNUATWY OTO BoukoupéoT kal g 20 GAAEG ONUAVTIKEG TTOAEIS TNG XWPAG, KOAUTITOVIAGE Ot peydAo BabBud Tnv

EMKPATEIA TNG XWPAG.

H TpdmreCa atn Poupavia rpoo@épel TTANPEIG TPATTECIKEG EPYATIEG E EUPEIT YKAPA TTPOIOVTWY, EVW TNV TEAEUTaia DIETIO £XEI
TTpoXwproel o€ evOUVAPWON TNG TOIOTNTOG TOU XOPTOQUAAKIOU TNG KAl ONUOVTIKY avafdBuion-eKOUYXPOVIOUO TwvV

OUCTNUATWY TNG.

H oAU KaAr oTeAéxwaon TnNG pe Eutreipn d1EuBuvTIKA opdda atd katapTiopéva oTeAEXn Tou Opilou atd Tnv Kotrpo kai Tnv
EANGOa, KaBwg kal TO KAaTGAANAQ KATOPTIOPEVO TTPOOWTTIKO, aTTOTEAOUV £XEyyUa YIa TNV €i0000 TNG O€ TTOPEIA GNUAVTIKAG

avamTuéng HOAIG ol CUVBNKEG TNG ayopdg TO ETTITPEYOUV.

ZepBia
Marfin Bank A.D. Belgrade
H Tpdamela katd 10 2011 €MIKEVTPWONKE OTNV UAOTTOINCN TNG OTPATNYIKAG aTTOPAONS YIa opBoAoyIouO Twv gpyaciwy. Ol

KUpIOI TTUAWVEG TNG TTPOCTTABEIaG auThg ATav n avadiopydvwon Twv TuNUAaTwy NG Tpdmmelag Kal 0 EKOUYXPOVIOUOG TwV
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€PYACIWV TNG PE OTOXO TN PEYIOTOTTOINGN TNG a&I0TTOiNGNG TOU TIPOCWTTIKOU. TO aTTOTEAETUA TWV TTPOCTTABEIWY AUTWY ATAV
n peiwon Tou apiBuol TTPooWTTIKOU oToug 389 amd Toug 460 TTOU ATAV OTNV apxr Tou éToug. ETriong, ouvexioTnke n
avadiopyadvwaon Tou SIKTUOU KATACTNUATWY PE TO KAEICIYO TWV PN a1Tod0TIKWY KATACTNUATWY Kal TN YETAKIVNON TOUG O€ TTIO
UTTOOXOMEVEG TOTTOBEDiEG. ZUyKeKpIPEva, KaTtd To 2011 n Tpdmela €xel kAcioel 5 kaTtaoTAuaTta, v £xel avoigel 3 véa
KOTOOTAUOTO O€ KUPIa Aew@dpo aTo BeAlypddi kai oe U0 TTOAEIG 0Tn ZepPia, Ye To OuVOAIKO apiBud Twv KATtaoTNUATwy va

avépxeTal oTa 25 oTo TEAOG TOU £TOUG.

MapdAAnAa, n Tpdteda ouvEXIOE TNV TTOIOTIKI) AvATITUEN Tou daveIakoUu XapToQUAaKiou, aAAG Kal TV TTEPAITEPW €§uyiavon
ToU Xapto@uAakiou. Eival agloonueiwTto 4TI 01 dpacTnEIOTNTEG AUTEG £XOUV BEATILVOEI ONUAVTIKA TNV OPYAVIKI KEPdOoYopia
NG Tpdmelag katd 1o 2011, Tapd Tn cupTTrEPIANWN un emavaAauBavopevwy e£6dwv yia TNV avadiopydavwaorn TwV EPYOaCIwY.
Emiong, n Tpameda éxer TeTUXEl TN dIATAPNON TNG UYIOUG KEQAAQIOUXIKAG ETTAPKEIAG TNG, OTNEICOUEVN OTNV OpYavikKA TNG
Kkepdogopia. H Tpdrreda ye Tn oTPATNYIKA TNG QUTH £XEl EVIOXUOEI TIG EpYaTieg Kal £xel BEael TIG CwoTEG BAoelg TTou Ba Tng
EMTPEWPOUV va ETTEKTEIVEI TTEPETAIPW TNV TTAPOUCia TNG OTn XWpea, aAAd Kal aTn guvéxian TnG alénong Tng €mKePdOTNTAG

TWV EPYOOIWV TNG.

Eofovia
Marfin Pank Eesti A.S.

Me améeaon tng ‘Ektoktng levikng Zuvéheuong tng Marfin Pank Eesti A.S oTig 11 AmpiAiou 2011 atmo@aacioTnke n
METATPOTT) TNG OVOPAOTIKAG agiag Twv petoxwv Tng atmé 10EEK o¢ €0,60 ékaoTn, TTou €ixe wg atroTéAeoua Tn Peiwan Tou
METOXIKOU KepaAaiou Katd €0,6 ek. (Uéow OIaYPOaPAG CUCOWPEUNEVWY CNUIWV). ZTNV idla CUVEAEUON ATTOPOCIOTNKE TOGO N
Meiwon Tou PETOXIKOU Ke@aAaiou KaTd €3,3 eK. (MECW dIaYyPAPriG CUCGCWPEUPEVWY {NUIWV) OGO Kal N auénon Tou PJETOXIKOU
KeQaAaiou katd €1,6 k. ZTnv alfnon Tou PETOXIKOU KEPaAAaiou dev ouppeTeixav 0Aol ol pétoxol Tng Marfin Pank Eesti A.S

kai n CPB au¢naoe 10 TooooTo TnG ato 63,02% o€ 70,5427% ayopadlovtag OAEG TIG adIABETEG PETOXEG.

211G 28 Aekepppiou 2011 n Tpdrreda avakoivwaoe Tnv utroypaer) cupgwviag pe Tnv Oukpavikn etaipeia Ukrselhosprom PCF
LLC 110U 0@opd TNV TTWANCN Tou ouvoAou TNG SUUPETOXAG TNG (70,54%) otnv Buyatpikr) Tng Marfin Pank Eesti AS, évavr
000U Uwoug €6,6 k., n otroia oAokAnpwOnke oTig 29 MapTtiou 2012 pe Tn AMqyn Twv aTTAPAITNTWY £YKPIoEWV atmd Tnv
Kevrpik TpdrmeCa Tng KOtrpou, kaBwg Kal atré Tig appoédieg eOTITIKEG apxég TG Oukpaviag kal EaBoviag. To képdog atrd

TNV TTWANGCN avépXeTal TTEPITTOU O€ €2,8 €K..

Channel Islands
Laiki Bank (Guernsey) Ltd

To Guernsey €ival éva atd Ta o yvwaTd diebvr) xpnuatooikovouikd kévtpa. O OuIAoG Pe TNV EKEN TTApOUGia Tou, JEGTW TNG

BuyaTtpikng Tou Laiki Bank (Guernsey) Ltd, mpoo@épel 0Toug TTEAATEG TOU €va EVAAAQKTIKO TTPOOPICHO IO KOTABETEIG.

Oukpavia

PJSC "Marfin Bank"

H BuyaTtpikr) Tng Cyprus Popular Bank otnv Oukpavia edpeuel otnv Odnoad kal Asitoupyei €va dikTuo pe 59 karaoTriuata
Kal onueia TwANong o€ 9 kUpleg TTOAEIG ae 6AN TN Xwpa, cuptrepidaupBavopevou kal Tou KiéBou. H PJSC “Marfin Bank”
€0TIGlel TIG pyaaieg TNG O€ PEYAAOUG OpPYaVIOPOUG TTOU aagxoAouvTal Pe APAvia, PETAPOPEG, VAuTIAIQ, OIQUETAKOUIOTIKO
EUTTOPIO, ETAIPEIES YIA EpYOdATNON TTANPWHATWY TTAOIWV Kol GAAEG. ETO OUYKEKPIPEVO Topéa Twv MeydAwv ETixeiprioewy, n
Tpdrmeda katéxel TNV TPWTN Béon oTnv TrepIoxr) TNg Odnooou. MNMapdAAnAa, €xel I0XUpr| KOTABETIKA BAon péow Tou BIKTUOU
NiavikAG TpaTredikng, evw diatnpei TTPOIGVTA KAl UTTNPEGIEG TTOU €EUTTNPETOUV OAEG TIG TPATTEQIKEG AVAYKEG TOOO TTEAATWV

NiavikAg kal ETaipikng Tpatredikig 600 Kal avAyKeS O€ eEEIOIKEUPEVEG AYOPEG.
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Z0ppwva pe Tov Oukpavikd opyavioud afloAdynong motoAnmmikng Ikavotntag “Credit-Rating”, n PJSC “Marfin Bank”
diatnpei JaKPOTTPOBETUO BEIKTN TTIOTOANTITIKAG IKAVOTNTAG “uaA”, pe opiovta “oTaBepd” kal To YnAdTEPO deikTn «5» OTN
dlapdabuion aglomaTiag TNG Tpdamelag yia KataBeTika TTpoidvTa (n Tpdmela eival avapeoa oTig 8 KaAUTEPEG TpdTTECEG OTNV

Oukpavia 0To CUYKEKPIPEVO BEIKTN).

H oikovopia tng Oukpaviag gixe pia, Xwpig TTponyouuevo, Tepiodo 9 xpovwv ouveXoUug avaTTTuéng, He HECO OpO ETACIOG
augnong Tou AEI og Trpayuarikodg 6poug 7%. To 2009 opwg, wg emakdAouBo Tng diebvoug kpiong, To AEIN Trapouaiooe
OpauaTik peiwon TG T14ENG Tou 15%. MapoAa autd, n oikovopia BpiokeTal Ot TTopEia AVAKAUWNG, KOTaypA@ovTag
avarTugn 4,2% 10 2010 ka1 5% 10 2011.

Me dedopéveg TIG OUVONKES TNG ayopdg, n oTpatnyikr TN PJSC “Marfin Bank” 1o 2011 Atav n BeAtiwon Tng ToIdTNTAG TOU
XapTOQUAAKiou TnNG, TTAPAANAQ Ue ouykpatnuévn avdamTugn We TTOIOTIKEG Xopnynoelg NG 1aéng Tou 11%. H Tpdmela
KaT6pBwaoe TTapdAAnAa va augAoel TNV TTEAATEIOKN KOTOBETIKA TNG BAon katd 19%, ekueTaAAeuduevn Tov TTOAU KAAG Tng

O€iKTN TNIOTOANTITIKAG IKAVOTNTAG.

MNa va utrooTtnpiel TIg TTpooTIdBeleg avaTTugng Tng, n Tpdmela To MdpTio Tou 2011 alfnoe TNV Ke@aAaiakn Tng BAan katd
€10 ex..

To 2012, n Tpamela okoTrelel va OUVEXIOEl va €0TIACEl TIG TTPOCOTTABEIEG TNG OTNV ETTEKTOCN TNG KATABETIKAG TNG BAang, TN
BeAtiwon Tou davelakoU XapToQuUAaKiou TNG Kai Tn BEATIWaON TNG TTOIOTNTAG TWV UTTNPECIWY TNG OTOUG TTEAATEG TNG HE TN
CUUTTARPWGON ONUOVTIKWY €pywv UTTOOoPAG TIou Ba odnyAoouv OTnv auTopaToTioingn Kal BeATIOTOTIONNGN TWV

AEITOUPYIKWV BIASIKATIWV.

MdATa

Lombard Bank Malta plc

H mrapouacia tng Cyprus Popular Bank otnv ayopd tng MdaATag dpxioe tov MdpTio 2008 pe tnv ayopd tou 42,8% Tng
Lombard Bank Malta plc, n omroia gival pia a1mé TIG IGTOPIKOTEPES KAl KUPIOTEPEG TOTTIKEG TPATTECES. H guppeToxn Tng Cyprus
Popular Bank aTto kepdAaio Tng Lombard Bank au¢nidnke kai oripepa avépyetal ato 48,9%. H Lombard Bank mrpoo@épel £va
OAOKANPWEVO QAoUa TPATTEQIKWY TTPOIOVTWY, HE €EEIBIKEUON OTOUG TOUEIG TNG ETIXEIPNMATIKAG TPOATTECIKNAG Kal private

banking.

H Lombard Bank Malta plc 18puBnke 10 1955 kai edpelel oTnv TTpwTeUoUca BaAéTa, evin d1aBéTel SIKTUO ETTTA KATAGTNNATWY

o€ BIAPOPEG TTOAEIG TNG XWPAG.

H Lombard Bank Malta plc dpacTtnpiotroicital €TTiONG OTOV TOPEQ TWV TOAXUOPOWIKWY UTTNPECIWY, KATEXOVTOG TO
TTAEIOYNQIKG TTO00OTO 66,5% Twv ToTKWY Tayxudpouciwv (Malta Post plc), To otmoio aydpace katd Tnv 1ISIWTIKOTTOINON ThG

MaltaPost atré Tnv kuBépvnon Tng xwpag. H MaltaPost diabétel 34 kataoTApara oe OAn TN Xwpa.

Pwoia
OO0 Rossisysky Promishlenny Bank Ltd (“Rosprombank”)

To XemrréuBpio 2008 n Cyprus Popular Bank €10iABe o1n Pwoikr Tpatredikn ayopd ue Tnv e§ayopd TTAEIOWN@IKOU TTOKETOU
otnv CB Rosprombank LLC kai KatéoTn O TTPWTOG TPATTE(IKOG opyaviouog otnv Kimpo kal EAAGSa tmou TTpoéfnke o€

eCayopd PwoikAg Tpdrrelag.
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H Rosprombank edpelel atn Mooxa kai diatnpei dikTuo 27 KATaoTNUATWY Kal TAUEIOKWY Bupidwv og dIAQopEeg TTOAEIG TNG
Pwoikig Opoatrovdiag. H Tpdammela €TTIKEVIPWVETAI OTNV TTAPOXA OAOKANPWHEVWY TPATTECIKWY UTTNPECIWY O€ PEYAAEG Kal

pikpopeaaieg emyxeipnoelg (MME), evwy péow Tng Buyatpikng Tng LLC RPB Leasing TTapéxel £mmiong utrnpeaieg ekpioBwong.

Katrd 1o 2011 emtelxOnke Trepaitépw evowpdrwaon g Tpdatmedag otov Opiho. 18iaitepn éugacn d0ONke €Tmiong oTn
dlatripnon TNG PEUCTOTNTAG, KABWG Kal TNG UWNAAG KEPAAAIOUXIKAG TTApKeIag TG Tpdatredag, Tn PeATiwon TnG TToIOTNTAG
TOu davelakoU XOPTOQUAOKIOU Kal TnNG €TTIKEPDOTNTOG, EVOWEl Kal Tou BEATIWHPEVOU OIKOVOMIKOU KAipyaTog otn Pwaoia. Qg
ATTOTEAEOPA TWV EVEPYEIWV AUTWV, N Tpamela TETUXE IKAvVOTTOINTIKA Kepdogopia kal TTapdAAnAa BeATiwoe onuavTikd Tnv

TTOI0TNTA TOU I00AOYIOPOU TNG .

Tov Méptio 2011 n Tpdmela uttéypawe cup@wvia e¢ayopds Tou UTTOAOITTOU TTOOOOTOU OTO PETOXIKO KEQAAaio Tng CJSC
RPB Holding, untpikAg etaipeiag Tng Rosprombank. H cupguwvia utrdkeital o€ £€yKpion Twv ETOTITIKWY apxwv Kitrpou Kai

Pwoaiag.

Fpageia AvTirpoowTreiag

To 2011 o Opihog, avayvwpifovtag Tnv aufavopevn OIKOVOMIKN onuacia Tng Kivag, uméBaie aitnon oTig KivéQikeg
EmomTikég Apxég yia Tn Aesiroupyia Ipageiou AvtirpoowTreiag aTo lMekivo. H aitnon eykpibnke 1o ZemTéuPpio Tou 2011,
kaBioTwvTtag Tov Opiho wg Tov pwTo Kutrpiakd Tpatelikd Opyaviopd pe mapoucia otnv Kiva. 21éxog Tou pageiou
AvtitpoowTreiag eivar n mrapoyxn Borbesiag otoug TeAdTeg Tou Opidou yia eméktaon otnv KivéQiki ayopd. To pageio
TTapEXEl €TTIONG OTAPIEN OTIG TTIPOOTIABEIEG TOU ETIXEIPNUATIKOU Kbopou Tng Kivag yia eméktaon otnv Eupwtn kai Agia
péow NG KUTrpou, KaBwg Kal aTnVv TTEPAITEPW EVOUVANWOT TWV ETTIXEIPNUATIKWY oxéoewv Kutrpou kai Kivag. To Mpageio
AvTiTtpoowTreiag oTeyadetal o€ TToAuTeAR ypageia ato China World Trade Centre TTou BpiokeTal To ETTIXEIPNUATIKO KEVTPO

Tou lekivou.

>1n Pwaoia o Opilog Aeitoupyei Mpageio AvtirpoowTreiog atn Méoxa amé 1o 1997, Tmapéxovrag dptia e§uTTNPETNON OTO
OuVvEXWG augavopevo apiBud TreAatwy Tou dpaaTnpiotroiouvtal oTn Pwaia. Mpoogéper emiong otrpign oTig KUTrpiakég Kal

GAAEG eTTIXEIPATEIG TTOU vBIoQEPOVTal va TTeEKTaBoUV oTn Pwaia.

MpoéoBaon o AAAeg Ayopég

H Tpdrmeda €xe1 avamtugel yeydAo SIKTUO QVTATTOKPITPIWV TPATTECWV Kal €XEl OUVAWEI E10IKEG OUPQPWVIEG PE ETTIAEYUEVEG
TpdTeleg diIEBvwg. Méow Twv cuvepyaaiwv Tng, n Tpdmela eCac@aAifel Tnv TTpdoBacn Tou TreAaToAoyiou TnNG ae €va
peydaAo apiBud EEvwv ayopwyv Kal TTETUXAIVEI EAKUCTIKOUG 6pOUG OUVEPYOTIaG.

4.4  AvdAuon Eicodipatog kai Xapto@uAakiou Xopnynoewv

O Ouihog AerToupyei £€1 KUPIOUG ETTIXEIPNUATIKOUG TOMEIG o€ TTaykOauIa Baon:

* EmixeipnuaTikr) Kai mEVOUTIKN TPATTECIKY, TTOoU TTEPIAANPBAvVEl OAn TNV EUTTOPIKA Kal ETTEVOUTIKI] TPATTECIKNA £pyacia atmmd
ETAIPIKOUG TTEAATEG.

* Aiaviki TpatTeCIKr, TTou TTEPIAAPBAvEI OAN TNV EUTTOPIKA TPATTECIKA epyacia ammd AavikoUg TTEAATEG.

» Alaxeipion Treplouaiag, TTou TrepIAaUBavel OAn TNV gpyacia atrd eUTTOPoUG TTEAATEG (TPATTEQIKA €pyaaia Kal diaxeipion
TTEPIOUTIag).

» AigBveig emixeiproelg, TTou TTEPIAAUBAVEI OAEG TIG EPYATiE ATTO UTTNPETIEG TTOU TIPOCPEPOVTAI O€ DIEBVEIG ETTIXEIPATEIG.

+ Alaxeipion d1a8eaipwy Kal ayopwv, TTou TTepIAapBavel 6An Tn dpacTtnpidTnTa atmd Tn diaxeipion dIABeCiywyY Kal ayopwv.

* JUMMETOXEG, €TTEVOUOEIG Kal AAAOI TOUEIG, TTOU TTEPIAAUBAVE TIG DIAPOPESG TCUUUETOXEG Kal £TTeEVOUCTEIG Tou OiAou Kal OAeg
TIG GAAEG €pyaoieg TTOU OeV EPTTITITOUV O€ KAVEVA OTTO Toug GAAOUG TOWEIG Kol Kapia atmd TIG OTToieg Oev ATTOTEAE]

EexwpIoTa avapepOUEVO TOUEQ.
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4.4.1  AvdAuon Eicodnpartog katd Topéa ApaoTnpidoTnTag
1oV TTivaka TTou akoAouBei, Trapatietal n avdAuon Tou cuvoAikou gl00drpaTog Tou OpiAou KaTd Topéa OpaaTnPIOTNTAG Yid
Ta €1n 2009, 2010 ka1 2011.

TOMEAZ APAZTHPIOTHTAZ

31.12.2011 31.12.2010 31.12.2009
€ ‘000 % € ‘000 % € ‘000 %
MeydaAeg eTTIXEIPNAOEIG Kal TTEVOUTIKA TPATTECIKA 356.320 34% 337.670 33% 342.780 32%
Niavikn Tpatredikn 421.820 41% 399.203 39% 345.916 32%
Aiayeipion Tepiouaiag 24.665 204 32.627 3% 57.006 5%
AigBveig eIKEIPAOEIG 129.108 12% 75.776 7% 99.562 9%
Alaxeipion d1aBeTigwv Kal ayopwv 30.767 3% 180.383 18% 219.062 21%
SUPETOXEG, ETTEVOUOEIG Kal GAAOI TOUEIG 108.745 10% 27.289 3% 22.794 2%
Avatrpooapuoy£g evoTroinong (34.127) (3)% (31.194) (3)% (12.267) (1)%
EZOAA ANNO EPTrAzIEX 1.037.298 100% 1.021.754 100% 1.074.853 100%

lnyn: Emreéepyaaia oikovouikwy aroixeiwv amd v Tpdmeda.

4.4.2  AvdAuon Eicodiparog kartd Mewypagiké Topéa
>T1oV Tivaka TTou akoAouBei, TTapaTiBeTal N avdAuan Tou GUVOAIKOU €1000MPaTog Tou OPiAou KaTd YEWYPAPIKO TOPEA VI TA
étn 2009, 2010 ka1 2011.

FEQrPA®IKOE TOMEAS EAEFMENA EAErMENA EAErMENA
31.12.2011 31.12.2010 31.12.2009
€ ‘000 % € ‘000 % € ‘000 %
KuTrpog 544.168 53% 425.828 42% 459.988 43%
EANGSa 317.092 31% 418.937 41% 438.725 41%
AMEeG Xwpeg 176.038 16% 176.989 17% 176.140 16%
ZYNOAIKO EIZOAHMA 1.037.298 100% 1.021.754 100% 1.074.853  100%

4.4.3  AvdAuon Xapto@uAakiou Xopnynoewv Katd Topéa OIKOVOMIKAG ApaoTnpioTnTag
1oV Mo KATW Trivaka, TrapatiBetal n avédAuon Tou Xaptogulakiou xopnyroswv Tou OpiAou yia Ta €1n 2009, 2010 kai 2011

KOTA ETTIXEIPNMATIKO TOUEQ OTTOU dPACTNEIOTTOIOUVTAI Ta avTIoUUBaAASueva pépn.

€000 % €000 % €000 %
Eutmrépio 3.366.764 14% 3.356.673 13% 3.303.123 13%
Biopnxavia 1.147.521 5% 1.195.690 5% 1.230.601 5%
Toupiopog 1.302.651 5% 1.289.076 5% 1.066.367 4%
AKivnTa KOI KOTOOKEUEG 4.526.496 18% 4.706.614 18% 4.480.627 18%
MpooWTTIKA, ETTAYYEAUATIKG KOl
I510kaToiknan 9.678.487 39% 10.103.243 38% 9.962.856 40%
AMol Topeig 6.686.550 27% 6.780.514 26% 5.850.218 23%

26.708.469 27.431.810 25.893.792
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% OMIAOX AAIKHE TPAMEZAX ENHMEPQTIKO AEATIO

Mpo6BAewn yia atrougiwon Twv
Xopnynoewv (1.929.846) (8)% (1.014.477) (3)% (811.629) (3)%
2YNOAIKEZ XOPHIHZEIZ 24.778.623 100% 26.417.333 100% 25.082.163 100%

lnyn: Emreéepyaaia oikovouikwy atoixeiwv amo v Tpdmeda.

4.4.4  AvdaAuon Xapto@uAakiou Xopnynoewv Kard MNewypa@iké Topéa
1oV Mo KATW Trivaka Trapatifetal n avaAuon Tou Xapto@uAakiou xopnynoewv Tou Opidou yia Ta étn 2009, 2010 kar 2011,

KATd YEWYPAPIKO TOPER OTTOU SpACTNPIOTTOIOUVTAI TA AVTICUMBAAASUEV PEPN.

TOMEAX APAXTHPIOTHTAZ 31.12.2011 31.12.2010 31.12.2009
€ ‘000 % € ‘000 % € ‘000 %
KuTrpog 9.586.461 39% 10.429.910 40% 9.223.891 37%
EANGOa 11.622.039 47% 11.664.688 44% 10.831.288 43%
AN\EG XWPES 5.499.939 22% 5.337.212 20% 5.838.613 23%
26.708.469 27.431.810 25.893.792

MpoBAewn yia atrougiwon Twv
XOopnynoewv (1.929.846) (8%) (1.014.477) (4%) (811.629) (3%)
ZYNOAIKEX XOPHIHZEIX 24.778.623 100% 26.417.333 100% 25.082.163 100%

lnyn: Emeéepyaaia oikovouikwy aroixeiwv amo v Tpdmela.
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4.5 Opyavwrtikh Aidp8pwon / Aour Opilou
45.1 Opyavoypapua OpiAou
Mo kaTw, TTapouaciddeTal To opyavoypappa Tou OPiAou PE TIG ONPAVTIKOTEPEG BUYATPIKES ETAIPEIEG KATA TNV NUEPOMNVia Tou

TTapovTog EvnuepwTikoU AgATiou. Znueiveral OTl, OTO opyavoypaupa dev TrepIAauBavovTal ol CuvOEDEUEVEG ETAIPEIEG.

CYPRUS POPULAR BANK PUBLIC CO LTD

EZQTEPIKO KYMPOZ

63,3% Marfin CLR Public Co Ltd

100%

Laiki Bank (Guernsey) Ltd

Marfin Bank JSC Belgrade 99% 100% Adiikry DaKTOPC ATS
Emevdutikd Tpamela EANGBog AE. 202 100% MaveupwTraiki AT
4,4%
Marfin Global Asset 94,5%
Management A.E.A.AK.
100%
IBG Investments S.A. 100% DINKE ATS
Marfin Bank (Romania) S.A. 99%
100% .
Marfin XpnuaTtoSoTikéG Cyprialife Ltd
Micbwoeig A.E. 100%
Marfin Ficéoltls éc:orfaiters 100%
70%

Marfin Capital Partners Ltd

Lombard Bank Malta Plc 48,9%
Public Joint-Stock Company 100%
Marfin Rank
Closed Joint-Stock Company RPB 50%
Holding

100%

Rossisysky Promishlenny Bank Company Ltd
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45.2 Ouyarpikég ETaipeieg

27OV TTIO KATW TTIVOKO TTapaTiBevTal o KuploTepeg Buyatpikég eTaipeieg Tou Opidou yia Tnv TpieTia 2009, 2010 kar 2011.

EKAOMENO
MPArMATIKO NMOZOZTO XQPA TOMEAZ
ONOMA ETAIPEIAZ ZYMMETOXHE * sYSTASHE ~ WETOXIKO  APASTHPIOTHTAS
2011 2010 2009 €000

EmevouTtiki Tpdtre¢a EAAGSOG A E. 96% 96% 93% EAAGSa 110.427 EtrevouTiKn TpaTTedikn
) ApoiBaia kepaAaia Kai
Marfin Global Asset Management 99%  99%  99% EAGSQ 4572 Blaxeipion IBIWTIKOV

AE.AAK. .
XAPTOPUAOKIiWV
Alayeipion
XapTo@uAakiou,
Marfin CLR Public Co Ltd 63,3% 63,3% 54% Kutrpog 78.028 €TTEVOUTIKEG Kal
XPNHOTIOTNPIAKEG
UTTNPETIES
Marfin Bank JSC Belgrade 99% 99% 99% >epBia 53.025 TpateQikég epyaaieg
Marfin Bank (Romania) S.A. 99% 99% 99% Poupavia 44.306 Tpatedikég epyaaieg
Public Joint-Stock Company Marfin Bank 100% 100% 100% Oukpavia 44.873 TpatmedIkég epyaaieg
EZSS'ySky Promyishienny Bank Company 50%  50%  50% Pwoia 26141  Tpame(ikéC epyagiec
Marfin Pank Eesti AS 71% 63% 53% EobBovia 7.049 TpatedIkég epyaaieg
Lombard Bank Malta Pic? 48,9%  48,9%  44,9% Ma&ATa 9.023 TpatedIkég epyaaieg
Laiki Bank (Guernsey) Ltd 100% 100% 100% Guernsey 2.394 TpaTtedikég epyaaieg
Marfin XpnuarodoTikéc MioBwaeic AE. 100%  100%  100% EMGBQ 83.440 Xpnuarodorikeg
HIoBwoelg
DAEKTOPIVYK,
Marfin Factors & Forfaiters A.E.I.E.A. 100% 100% 100% EAAGBa 10.870 TTpoegOPANON
TIHoAoyiwv
DAKTOPIVYK,
Naikr) ®akTopg ATd 100% 100% 100% Kutrpog 855 TpoeEdPAnan
TIHOAOYiWV
Closgd Joint-Stock Company RPB 50% 50% 50% Pwoia 23.997 EmevduTikA eTaipeia

Holding
MaveupwTtraikn AT 100% 100% 100% Kutrpog 14.025 EmevduTikA eTaipeia
OIANIKA ATO 100% 100% 100% Kutrpog 9.800 EtevduTikA eTaipeia
Cyprialife Ltd 100% 100% 100% Kutrpog 8.550 EmevduTikA eTaipeia
Bpetavikég X
IBG Investments S.A. 96%  96%  93% MNapBévor 2.309 EmevduTikeg
i UTTNPECiEg
Nrool

Marfin Capital Partners Ltd 70%  70%  70% Hvwpgvo 810 Araxeipion
Baaoikelo eTTEVOUOEWV
Synergatis Plc i i i HV(.Ul'JEVO i Etaipeia £I5IKOL:I
Baaoikelo oKoTToU

' To mpayuanké mooo0Té CUUETOXAC TTEPIAQUBAVEI TV GUECH OUULETOXA TNG Cyprus Popular Bank Public Co Ltd kai v éuueon
OUUUETOXN HéOw TwWV BUyaTPIKWVY TNG.

2 H Tpamela aokei éAeyxo otn Lombard Bank Malta Plc AGyw Tou 611 T0 OnuavTiké TOGOOTO GUUUETOXC TTOU KATEXEI OTO KEQAAQIO TNC
eTaipeiag, NG EMITPETEl va eAEyXeEl TIS ammopdaoels TTou AauBavovrar otnv Etioia evikn Suvédeuon ouutrepidauBavouévwy Twy amopaoewy
yia 810piou6 Twv peAwv tou AloikntikoU ZupBouliou kai wg amoréAeoua autou, n Lombard Bank Malta Plc Aoyidstal wg Buyartpikn eTaipeia
¢ Tpamedag.

H Tpdrme€a eival eyyeypappévn atnv Kutrpo kai diegdyel epyacieg otnv KUTTpo Kal ECW UTTOKATAOTNUATWY 0TOo Hvwpévo

BagiAelo kai otnv EAAGSa (Marfin Eyvatia Tpdatmeda). Kardmv amdégacng tou EmapxiokoU Aikaotnpiou Agukwaoiag

oupgwva pe Ta dpbpa 2011H kar 20110 Tou (Kutrpiakou) Trepi ETaipeiwv Noéuou, n 31 Maprtiou 2011 wpa 12:00 p.y. (ATor 1

AtrpiAiou 2011) opioBnke wg nuepopnvia évapéng 10XU0G TwV OTTOTEAEOUATWY TNG BIOCUVOPIAKNG OUYXWVEUONS TNG
Tpamelag pe T Marfin Eyvatia Tpameda A.E.. Ao v 1" Ampidiou 2011 n Marfin Eyvaria Tpdameda A.E. émauoce va
ugioTatal kar diaypdenke ammé 10 Mntpwo Avwvupwyv ETtaipeidv Tou Ymoupyeiou Olkovouiag, AvTaywvioTIKOTNTOG Kal

NauTiAiag.
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2116 28 ®eBpouapiou 2011, n Tpamela oAokAnpwae TN cup@wvia TTwAnong Tou 85% Tng Laiki Bank Australia Ltd (LBA)
otnv Bank of Beirut s.a.l. (BOB), pyetd amoé egac@dAion Tng amapaitntng £ykpiong amd v BOB tng KevipikAg Tpdmelag
Tou AIBavou, n otroia ekkpepouoe. H Tpdameda Ba TTapapeivel wg PeIoWn@IKOG péToxog otnv Adikr) Tpdmela (AuoTpahiag)
ATd TouAdxioTov £wg Tov Pefpoudpio Tou 2013. Metd Tnv nuepounvia autr, n Tpdmeda £xel TO JIKAiWUA va TTWAACEI TO
UTTOAOITTO TTO00O0TO GUHMETOXNG TNG oTnv BOB. To ouvoAikd avTiTio TG ouvaAAayng aviiABe oe AUS$ 142,9 ek. ev To

KEPDOG atrd TNV TTWANoN avAABe o€ €534 k..

Tov loUvio 2011, 16pUBnke n eTaipeia Axia Nova Property Holdings SRL pe €dpa mn Poupavia kai okotré Tnv atmmdkTnon Kai

OlaxeipIon aKIVATWV.

¢ 28 AekepBpiou 2011 n Tpdmea avakoivwaoe TNV utroypa@r cupewviag pe Tnv Oukpavikn etaipeia Ukrselhosprom PCF
LLC TT0U 0@Oopd TNV TTWANCN Tou ouVvOAoOU TNG CUUPETOXAG TNG (70,54%) otnv Buyatpikr) Tng Marfin Pank Eesti AS, évavr
000U Uwoug €6,6 k., n otroia oAokAnpwOnke oTig 29 MapTtiou 2012 pe Tn AN Twv aTTapaiTNTWY €YKPIOEWV atrd Tnv
Kevtpiki Tpatreda NG Kutrpou, KaBwg Kal atrd TIG apuodieg eTTOTITIKEG apXxES TNG Oukpaviag kar Eaboviag. To képdog atmd

TNV TTWANGCN avépXETal TTEPITTOU O€ €2,8 €K..

4.6 Xpnuparooikovopikég MAnpogopicg

46.1 ZXuvomrTikd OIKOVOUIKA ZTOIXEiT

Ta Mo KaTw oUVOTITIKG aToixeia yia Ta €tn 2009, 2010 kai 2011 Bacifovtal oTIG ETACIEG EAeyPEVEG evoTTOINUEVEG OIKOVOUI-
ké€g KataoTdoeig Tou Opilou yia Ta uTtd avagopd £Tn, o1 oTToieg £€Xouv ouvTaxBei pe Baon Ta AMXA kai €xouv dnuooieudEei

OTTWG TTPORAETTETAI ATTO TNV KUTTPIAKH vouoBEeaia.

O Oupihog kataprTiCel eTAoleg evoTToinuéveg Oikovouikég KataoTdoelg ye Baon ta Aigbvr MpdTutra XpnuaTooiKoVOUIKAG
Avagopdg («AlMXAy), o1 otroieg dnuoaciotroiénkav OTTwg TTPORAETTETaI aTd TNV KUTTpIakn vopoBeaia. MNa Ta érn 2009,
2010 kai 2011, o1 evotroinuéveg Oikovouikég KataoTaoelg éxouv ouveheyxBei atmmd Tnv PricewaterhouseCoopers Limited,

Aeukwoia, kar Tnv Grant Thornton (Cyprus) Limited, Asukwaia.

InuelIwveTal OTI, Ta AoyIoTIKG TTPOTUTTA TTou atraitoUvTal pe Baon Toug Tepi ASiwv kal Xpnuatiotnpiou Agiwv Kdtrpou
Nopoug kai Kavoviopoug eivar Ta AlMNXA, ta otoia uioBetibnkav amd tnv Eupwtraik ‘Evwon kal ouvddouv pe TIG

amaITAoelg Tou Trepi ETaipeiwov Nopou, Kep.113, 1ng Kitrpou.

O1 mpoavagepopeveg evotroinuéveg OlkovopikéG KaTaoTAOoEIG evOWwPATWVOVTal OTO TTapov EvnuepwTikd AeAtio pe n
MEBOBO TNG TTaPATTOPTIAG, CUPQwva Pe TIG dlaTagelg Tou dpBpou 28 Tou Kavoviopou 809/2004 tng Eupwirdikrg
EmrpotAg. O1 Oikovopikég KataoTdoelg Ba eival diaBéoipeg yia €mBewpnan Katd TiIg ouvABeig Epydoipeg Huépeg, petagu
Twv wpwv 8:30 péxpl 13:30, oTo eyyeypauuévo ypageio Tng Tpdmelag yia OAn Tnv tepiodo 10xU0¢ Tou EvnuepwTikou

AeATtiou, kaBuwg kai aTo dlIadIkTuakd Xwpo Tou Opilou (www.laiki.com).

O1 Mo KATW ETTIAEYUEVEG OUVOTITIKEG XPNMATOOIKOVOUIKEG TTANpogopieg yia Ta €tn 2009, 2010 kai 2011, Ba TTpémmel va
olaBacTolv o€ ouvapTNoNn HE TIS TTAAPEIG €TNOIEG eAeyuéveg evoTToinuéveg OlkovopikéG KaTtaoTdoelg Kal TIG €KBETEIg
EAEYKTWV YIa Ta UTTO avapopd £Tn. O eAeykTég TOu Opidou dev £xouv eKPPATEl OTTOIOBATTOTE ETTIGUAAEN i APVNON YVWHNG
oTIg ekBéoelg Toug yia Ta €1n 2009 kai 2010. Znueiwvetal TTwg N €KBEON TwV EAEYKTWYV Yia TO £€T0G TToU €Ange oTig 31

AekepBpiou 2011 €xel TpoTrOTIOINGEI WE TNV CUPTTEPIANWN TTapaypd@ou £Upacng BEUaTog.
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46.1.1 ZuvomrTikd OIkovouikd Zroixeia yia Ta ‘Etn 2009, 2010 ka1 2011
Ta 1Mo KaTw oUVOTITIKG aToIxEia yia Ta €tn 2009, 2010 kai 2011 BacifovTtal oTIg ETACIEG EAeyPEVEG evoTTOINUEVEG OIKOVOUI-
k€G KataoTaoeig Tou Opilou yia Ta uttd avagopd £Tn, o1 0TToieg €xouv ouvTayBei ye Baon Ta AMNXA kai £Kouv dnUOOCIEUBE

OTTWG TTPORAETTETAI ATTO TNV KUTTPIAKH VOUOBETia.

To ZemrrépBpio 2008, n Tpdammeda oAokARpwaoe TNV atroTiunon Tng dikaing agiag Kal Tov ETPEPICUO TOU TINAPOTOG £§ayOpdg
NG MTB. Emiong, o evotroinuévog iIcoAoyiopdg oTig 31 Aegkepfpiou 2008 £xel avaTTpoOoaPUOOTEI YIO VO AVTIKATOTITPIOE! TIG
QAVOTTPOOOPHOYEG OTNV TTPOKATAPKTIKY) AOYIOTIK O€ OXEON HE TA TTPOKOTOPKTIKA OTTOTEAECUATO TOU ETTIMEPIOPOU TOU
TINAPATOG ayopdg yia TNV atmékTnon Tng «Lombard Bank Malta Plc» kai Tng «Rossiysky Promyishlenny Bank Company Ltd

(Rosprombank)».

To MdpTio 2009, n Tpdatrea oAoKANPWAOE TNV OTTOTIUNON TNG dikaiNg agiag Kal Tov €MUEPIOUO TOU TIUAKATOG £€ayopdg TG
«Lombard Bank Malta Plc.». Me Bdon avampooapuoyég OTnv TTPOKATAPKTIKA AOYIOTIKA TTou akoAoubrénke oTig
evotroinuéveg Oikovopikég KataoTdoelg yia 10 €1oG TTou €Ange oTig 31 AegkepBpiou 2008 o Opihog avayvwpioe 1o 2009, pe
QvaTTPOCOPHOYA OTa CUYKPITIKG TTood, €10,5 ek. duAa TrepIoUCIakd OToIXEIa TTOU a@opoUV Tnv eKTIUNPévn adia Twv
KaTtaBéoewv Kal TIG TTEAATEIOKEG OxEoelc. Ta ammoteAéopara €xouv emPapuvOei pe amooBEoel Twv QUAWY auTwv
TTEPIOUTIOKWY aToIXEiwV Uwoug €745.000. ‘Exel emiong avayvwpiaTei avaBalAouevn @opoAoyikr) utroxpéwan uyoug €3,7
€K. 0€ oxéon ME TA TMO TTAVW AUAa TTEPIOUCIAKA OToIXEia. Ta dIKAIWUOTA PEIOWNPIag €XOuv €TTIONG AVATTPOCAPUOOTE]

AVA@OPIKA JE TO PEPIDIO TOUG OTA QUAQ TTEPIOUTIAKA OTOIXEIO TTOU avayvwpioTnKav.

To ZemtéuPpio 2009, n Tpdameda oAokARpwaoe TNV atroTiynon Tng dikaing agiag Kal Tov ETTIPEPICUO TOU TINAUATOG £€ayOPaG

NG «Rosprombank».
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3% OMIAOZ AAIKHZ TPAMEZAZ ENHMEPQTIKO AEATIO

ENOIMOIHMENH KATAZTAZH AOI'APIAZMOY ANOTEAEZMATQN

EAETMENA EAETMENA EAErTMENA
31.12.2011 31.12.2010 31.12.2009
€ ‘000 € ‘000 € ‘000
‘Ecoda atmd Tokoug 1.704.553 1.553.320 1.573.434
‘E¢oda a1md 16KoUg (905.867) (843.777) (937.646)
KaBapd é008a amrd Tokoug 798.686 709.543 635.788
‘Ecoda atmd SikaiwpaTta Kal TTPoURBEIEg 218.660 243.091 269.589
‘E¢oda atmd Sikaiwpara Kal TTpopnBeIeg (38.959) (42.610) (41.676)
KaBapd écoda amod Sikaiwpara Kol TTpoun0egieg 179.701 200.481 227.913
Képdog/(¢nuid) atréd didbean Kal ETAVEKTIUNON aglwv 23.670 49.335 132.655
‘Ecoda atmd gytTopia cuVaAAQyPaTOg 29.927 34.091 37.327
AM\a ¢006a 5.314 28.304 41.170
‘Ecoda amoé epyacieg 1.037.298 1.021.754 1.074.853
"E€050 TIPOCWTTIKOU (390.714) (386.202) (368.749)
ATTOOBETEIG KOl ATTOPEIWON (56.225) (56.162) (57.222)
NeiToupyikd £€oda (202.266) (203.403) (198.532)
Képdog TrpIv a1md TNV TTPORAEWN YIa OTTOUEIWON TWV XOpNyHoEwv 388.093 375.987 450.350
MpoBAewn yia atrougiwon Twv Xopnynoewv (1.151.112) (266.146) (250.567)
ATropgiwon eTTeEVOUCEWY T€ JETOXEC KAl OOAOYA (2.527.082) (9.344) -
ATropgiwaon utrepagiag Kal GAAWY QUAWV TTEPIOUCIAKWY OTOIXEIWV (820.457) - -
(Znua)/képdog TTpIV aTrd To PePidIo KEPBOUG aTTO
OUVOEDEUEVEG ETAIPEIEG (4.110.558) 100.497 199.783
Mepidio képdoug aTTO CUVOEDEPEVEG ETAIPEIEG 9.774 14.177 18.014
(Znma)/képdog TpIv amoé Tn popoAoyia (4.100.784) 114.674 217.797
dopohoyia 454,482 (25.446) (47.418)
(Znma)/képdog pETA TN popoAoyia aTrd ouveXIJONEVES
SpacTnPIOTNTEG (3.646.302) 89.228 170.379
(Znua)/képdog pETA TN @opoAoyia a1Té PN CUVEXIJOUEVES
SpacTnNPIOTNTEG - - -
(Znuid)/képSog EToug (3.646.302) 89.228 170.379
Avaloyei oe:
MeTtdxoug Tng Tpamedag (3.650.380) 87.080 173.872
AlkaiwpaTa peloyneiag 4.078 2.148 (3.493)
(3.646.302) 89.228 170.379
(Znma)/képdog avd peToxn - yia Tnv (gnuid)/képdog Trou avaloyei
OTOUG pET6XO0UG TG Tpdiredag
(Znwd)/kEPdOG ava PETOXA — OEVT (246,0) 10,0 20,8
(Znma)/képdog ava peToxn — yia TV ({nUId)/KEPSOG META TN
@opoloyia atrd ouvexI{OpevEG SPaoTNPIOTNTEG
Trou avaAoyei oToug peréxoug Tng Tpdmredag
(Znwa)/kéEPdoG ava PETOXA — OEVT (246,0) 10,0 20,8
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ENOIMOIHMENH KATAZTAZH ZYNOAIKQN EIZOAHMATQN

EAETMENA EAETMENA EAETMENA
31.12.2011 31.12.2010 31.12.2009
€ ‘000 € ‘000 € ‘000 € ‘000 € ‘000 € ‘000

(Znuid)/képSog TTePI6BOU/ETOUG (3.646.302) 89.228 170.379
ZuvaAAaypaTiKEG SIaPOPEG YIa TO £TOG (717) 11.588 (12.997)
EmravekTiynon kai yetagopd ota armoteAéopara
a1ré 81600 KAl ATTOMEIWON
XPNHATOOIKOVOUIKWYV TTEPIOUCIAKWV
oToIXEIWY SIaBCINWY TTPOG TIWANGN 142.789 (159.870) 120.008
Am6ofean {nuIdg o€ XPNUATOOIKOVOUIKA
TIEPIOUTIaKG OToIxEIa SlaBéoiya TTpog
TIWANGCT TTOU €XOUV ETTAVOTAIVOUNOEI 8.564 7.453 4.602
KaBapd képdn/({nuiEg) atrd
XPNHATOOIKOVOUIKA TTEPIOUTIOKA
oTolxeia d1a8écipa TTPog TTWANGN 151.353 (152.417) 124.610
ETravekTiunon akiviTwy (381) 11 314
AVTIOTAOUION TOUEIOKWY POWV 91 (543) 349
Mepidio dAAou guvoAikou
€I000MMATOG OUVOEDEUEVWV ETAIPEIWV (809) 872) 596
dopohoyia Twv aToixeiwv GAAouU GuvoAikou
€1000MPATOG (12.097) 16.402 (18.139)
AAAO OUVOAIKS €100BNUA/(CNuIA) yia TO
£€10G/TTEPiodo, PeTd TN PopoAoyia 137.440 (125.831) 94.733
2uvoAIKO g1063npa/({npid) yia To £TOg (3.508.862) (36.603) 265.112
ZUVOAIKO £1003nNMa TTou avaAoyei o€:

MeToxoug Tng Tpdmedag (3.511.511) (39.529) 267.518

Aikaiwpara peloyngiag 2.649 2.926 (2.406)

(3.508.862) (36.603) 265.112
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3% OMIAOZ AAIKHZ TPAMEZAZ ENHMEPQTIKO AEATIO

ENOIMOIHMENOZ IZOAOIIZMOZ

EAETMENA EAECMENA EAETMENA
31.12.2011 31.12.2010 31.12.2009
€ ‘000 € ‘000 € ‘000
Meplouoiakd oToIxEia
MeTpntd kai katabéoeig pe Kevrpikég Tparedeg 1.034.086 713.579 1.964.834
O@eINég atTd AAAeg TpATTECES 689.569 4.696.112 3.447.128
XpNUOTOOIKOVOUIKA TTEPIOUTIaKA aToIXEia TToU aTToTipoUvTal o€ dikain agia
MEOW TWV OTTOTEAECUATWV 234.505 229.336 238.435
XopnyRoeig 24.778.623 26.417.333 25.082.163
XpewaoTiKoi TiTAoI davelakou XapToQUAQKiou 1.769.185 3.960.788 3.395.068
XpPNUOTOOIKOVOUIKG TTEPIOUTIAKE oTolIxEia SI0BECIUA TTPOG TIWANCN 1.791.205 2.278.411 3.564.893
XpNUOTOOIKOVOUIKG TTEPIOUTIAKA OTOIXEIa TTOU KpaTouvTal PéXPl TN ARgn 889.455 1.480.046 1.381.330
AM\a TTEPIOUCIaKE OTOIXEIT 693.234 535.782 511.898
Dopol EIOTTPAKTEOI 59.061 34.056 38.662
AvaBaAAdpeveG POPOAOYIKEG ATTAITHTEIG 580.246 127.185 91.958
Emevduoeig o€ ouvdedEPEVEG ETAIPEIEG 115.741 113.600 113.071
AuAa TTEPIOUCIAKA OTOIXEI 797.780 1.634.734 1.646.842
Emevduoeig o€ akivnra 38.056 68.322 57.626
AkivnTa Kal eE0TTAICPOG 291.232 291.202 294.455
ZUVOAO TTEPIOUCIAKWY OTOIXEIWV 33.761.978 42.580.486 41.828.363
YTroxXpewoeig
OpeINég oe GANeG TPATTECES 10.301.370 10.649.850 10.470.876
KartaBéoeig reAaTwv 20.160.804 25.508.361 23.885.776
Opohoyiokd davela 376.107 477.637 1.398.502
Aavelakd KeaAaio 1.333.727 1.267.931 1.050.501
AM\EG UTTOXPEWOEIG 557.136 592.516 840.858
Tpéxouoeg POPOAOYIKEG UTTOXPEWOTEIG 14.673 23.203 33.707
AvaBarAduEVEG POPOAOYIKEG UTTOXPEWOTEIG 120.621 134.634 133.881
YTTOXPEWOEIG YIa WPEANPATA APUTTNPETNONG 296.982 284.980 255.019
ZUVOAO UTTOXPEWTEWV 33.161.420 38.939.112 38.069.120
Ke@pdAaio kal amroBepaTikd TTou avaAoyoUv OTOUG HETOXOUG TNG
Tpamedag
MeToxIKO KEQGAQIO 1.369.444 834.799 720.930
AmoBepaTikéd atmd €kdoan JETOXWYV UTTEP TO GPTIO 2.334.583 2.252.897 2.179.146
AToBepaTIKG (3.209.867) 447.815 735.846
494.160 3.535.511 3.635.922
Jup@épov peloyneiag 106.398 105.863 123.321
2Uvolo 15iwv Ke@aAaiwv 600.558 3.641.374 3.759.243
ZUVOAO UTTOXPEWOEWV Kal 18iwv Ke@aAdiwv 33.761.978 42.580.486 41.828.363
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3% OMIAOZ AAIKHZ TPAMEZAZ

ENHMEPQTIKO AEATIO

ENOMOIHMENH KATAZTAZH AAAATQN ZTA IAIA KEQAAAIA

FA TA ETH NOY EAH=AN zTIZ 31 AEKEMBPIOY 2009, 2010 KAI 2011

YmoAortro 1 lavouapiou 2009

Mépiopa TTou TTANpwOnKe Kai
ETTAVETTEVOUONKE

Apuva o€ Aoyigduevn diavoun
‘E€0da algnang HETOXIKOU
KePaAaiou

Emidpaon amrd 1n ouyxwveuon NG
Marfin Eyvaria Tpdmeda A.E. pe Tnv
Cyprus Popular Bank Public Co Ltd

MeTag@opd amoBepaTikwy dikaing
agiag oTa amodeaTIKA TTPOCOS0U
K60TOG TTAPOXWY TTPOCWTTIKOU TTOU
€COPTWVTAI OTTO TNV agia HETOXWV
Mepiopata mmou TTAnpwenkav aTmd
BuyaTpikég

Emidpaon aAaywv oTa diKaiwpaTta
pelown@iag atrd aAAayég pepIdiwv
o€ BuyaTpikéG Kal AoITTEG AAAaYEG

Képdog éToug

AANNO OUVOAIKO €106BNPA yia TO £TOG,
METE TN opoAoyia

2UVOAIKG €100BNUA YIa TO £€TOG
YmoAoitro 31 AekeuBpiou 2009

ANAAOrIEI 2TOYZ METOXOYZ THZ TPAIMNEZAZ

METOXIKO
KE®AAAIO
€000
705.607

10.409

4.914

720.930

720.930

YMNEP TO
APTIO
€000
2.144.141

17.144

(834)

18.695

2.179.146

2.179.146

AMNOGEMATIKA
AIKAIHZ AZIAZ,
ZYNAA.
AIAOOPQN KAI
AANNA

€000
(278.653)

(25.124)

(2.029)

(305.806)

93.646
93.646
(212.160)
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AMNOOGEM.
NPOZOAOQY
€000
858.726

(124.519)
(284)

32.592

2.029

2.933

2.657
774.134
173.872

173.872
948.006

ZYM®EPON
MEIOWHOIAZ
€000
139.755

(238)

(31.077)

52

(1.702)

18.937
125.727
(3.493)

1.087
(2.406)
123.321

ZYNOAO
€000
3.569.576

(96.966)
(522)

(834)

2.985

(1.702)

21.594
3.494.131
170.379

94.733
265.112
3.759.243



ENOMOIHMENH KATAZTAZH AAAATQN ZTA IAIA KEQAAAIA
MA TA ETH NOY EAH=AN zTIZ 31 AEKEMBPIOY 2009, 2010 KAI 2011 (ouvéxeia)

ANAAOrIEI ZTOYZ METOXOYZ THZ TPAIMNEZAZ
AMOOEMATIKA

AIKAIHZ AZIAZ,
ZYNAA.
METOXIKO YNEP TO AIAGOPQN KAI AMNOOGEM. ZYMO®EPON
KE®AAAIO APTIO AANNA NMPOZOAOY MEIOWHO®IAZ ZYNOAO
€000 €000 €000 €000 €000 €000
YmoéAoitro 1 lavouapiou 2010 720.930 2.179.146 (212.160) 948.006 123.321  3.759.243
Mépiopa TTou TTANPWONKe Kai
ETTAVETTEVOUONKE 8.613 4.965 - (67.390) - (53.812)
Mépioua uTTé HOPQH HETOXWV 105.256 73.952 - (187.551) - (8.343)
Apuva oe Aoyigduevn diavoun - - - 34 71 105
‘E€oda au&nong PYeTOXIKOU
KepaAaiou - (5.166) - - - (5.166)
MeTa@opd aTTOBEUATIKWY
dikaing agiag oTa ammobepaTika
TTPoo6dou - - (2.017) 2.017 - -
KoéoT0g TTapoywy TTpocwITIKoU
TToU €€aPTWVTAI OTTO TNV agia
HETOXWV - - - 2.480 19 2.499
Mepiopara Trou TTAnpwonkav
atrd BuyaTpikE - - - - (1.735) (1.735)
AUEnon CuPPETOXNG O€
UQIOTAUEVEG BUYaTPIKEG
ETaIpEieg - - - 4.240 (18.739) (14.499)
Noirég aAAayég - - - (315) - (315)
834.799 2.252.897 (214.177) 701.521 102.937  3.677.977
Képdog £Toug - - - 87.080 2.148 89.228
AAAN OUVOAIKA
(Cnuid)/eicodrpara yia 1o £T0G6,
META TN popoAoyia - - (126.609) - 778 (125.831)
>uvoAIKA ({nuid)/eilcodAuaTa yia
T0 £€T0G - - (126.609) 87.080 2.926 (36.603)
YmoéAoitro 31 Aekepppiou 2010 834.799 2.252.897 (340.786) 788.601 105.863  3.641.374
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ENOMOIHMENH KATAZTAZH AAAATQN ZTA IAIA KEQAAAIA
MA TA ETH NOY EAH=AN zTIZ 31 AEKEMBPIOY 2009, 2010 KAI 2011 (ouvéxeia)

ANAAOrIEI ZTOYZ METOXOYZ THZ TPAIMNEZAZ
AMOOEMATIKA

AIKAIHZ AZIAZ,
ZYNAA.
METOXIKO YNEP TO AIAGOPQN KAI AMNOOGEM. ZYMO®EPON
KE®AAAIO APTIO AANNA NMPOZOAOY MEIOWHO®IAZ ZYNOAO
€000 €000 €000 €000 €000 €000
YtréAortro 1 lavouapiou 2011 834.799 2.252.897 (340.786) 788.601 105.863 3.641.374
‘Ekdoan peToxwyv améd v
€€aaoKknon SIKAIWHATWY
TrpOTiUNONG 414.942 73.226 - - - 488.168
MEPIOHO UTTO HOP®H HETOXWV 119.703 21.124 - (147.028) - (6.201)
‘E€oda algnong peToxikou
KepaAaiou - (12.664) - - - (12.664)
Apuva o€ Aoyigouevn diavoun - - - (425) (207) (632)

MeTa@opd aTToBEPaTIKWV

dikaing agiag oTa ammobepaTika

TTPOCOA0oU - - (176) 176 - -
Ko60oTOG TTapOoX WV TTPOCWITIKOU

TToU €€aPTWVTAI OTTO TNV agia

METOXWV - - - 1.383 9 1.392
Mepiopara Tou TTAnpwOnkav
atrd BuyaTpikég - - - - (2.212) (2.212)

Emidpaon aAAaywv oTa
SIKaiwaTa peioyneiag arméd

aAayég pepIdiwv ae BuyaTpikég - - - (41) 206 255
Noitrég aAayég - - - (60) - (60)

1.369.444 2.334.583 (340.962) 642.606 103.749 4.109.420
(Znuidr)/képdog £Toug - - - (3.650.380) 4.078  (3.646.302)

AAAN ouvoAIkn
(Cnuid)/eicodAuaTa yia 1o €106,

METG TN Qopooyia - - 138.929 (60) (1.429) 137.440
YuvoAIKA (¢nui&)/elcodhpaTa yia

T0 £T0G - - 138.929 (3.650.440) 2.649 (3.508.862)
YmroAortro 31 AekepBpiouv 2011 1.369.444 2.334.583 (202.033) (3.007.834) 106.398 600.558
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Kupioi Agikteg ATr68o0ong

Mo ka&Ttw TTapatiBevral o1 KUplol deikTeg amdédoong Tou Opidou yia Ta £tn 2009, 2010 kai 2011.

31.12.2011 31.12.2010 31.12.2009
KaBapd TrepiBuplo ETTITOKIOU 2,27% 1,82% 1,72%
Xopnyroeig/Katabéoeic 122,9% 103,6% 105,0%
MpoBAEweig TTpog xopnynoeig (Hovades Baong) 425 100 100
Aciktng E€05wv Trpog ‘Ecoda 62,6% 63,2% 58,1%

lnyn: Emeéepyaaia oikovouikwv atoixeiwv amo v Tpdmeda.

4.6.2  EMAeykrég

EAeykTég Tng Tpamelag eival o oikog PricewaterhouseCoopers Limited, Julia House, ©cuiotokAf] Aépfn 3, 1066 Acukwaia
(Ap1Buo6g MoTotroinTikoU Aoknong EmayyéApatog Zuvdéopou Eykekpipyévwv Aoyiotwv Kotrpou (XEAK) £048/012) kai o
oikog Grant Thornton (Cyprus) Limited, Block C, Nimeli Court, Ayiou NikoAdou 41 - 49, 'Eykwpn, Aeukwaia (ApiBuég
MoTomroinTikou Aoknong EmayyéAparog Zuvdéopou Eykekpipévwv Aoyiotwv Kotmpou (ZEAK) X005/054), o1 otroiol
dlopioTnkav ouveAeykTéG TNG Tpamedag pe Baon améeaon Tng MevikAg Zuvéleuong Twv MeTOXwv TTOU TTPAYUOTOTTOINONKE
oTig 18 AtrpiAiou 2007.

O1 PricewaterhouseCoopers Limited eivai eAeyktég Tng Tpdmelag amd 10 AekéuPBpio Tou 2002 pe BAon amoégacn Tou
AloiknTiKoU ZupfBouAiou TTou eTTIKUPWONKE Katd Tn MevikA Zuvéheuon Twv Metdyxwv oTig 21 Mdiou 2003, kai £xouv eAEyEel Ta
étn 2002 - 2011. O1 PricewaterhouseCoopers Limited avtikaréotnoav Toug Deloitte & Touche, péxpr T0TE €AEYKTEG TNG
TpdmeCag. O1 Oikovouikég Karaotdoeig yia 1a €tn 2009, 2010 kair 2011 €xouv eAeyxBei ammd koivoU atmd TOUug OiKOug

PricewaterhouseCoopers Limited ka1 Grant Thornton (Cyprus) Limited.

H €kBean Twv eAeykTwv yia 10 €106 TTou €Ange oTig 31 AekepBpiou 2011 TrepidapPavel Eppaon BEuaTog n oTroia MOUpPEl TNV
TIPOCOXN OTIG ONUAVTIKEG ETTITTTWOEIG OTA ETTOTITIKA KE@AAaia Tou Opidou atd TIg nuiEg atropeiwong ammd 1a Oudioya
EAAnvIkoU Anpociou Kai atrd T0 XapTOQUAAKIO XOPNYNOEwV, OTIG TIPOYPAUUATIOUEVEG EVEPYEIEG VIO TNV OTTOKATACTAON TNG
KEQAAQIAKNG TApKeIag Tou Ouilou, OTIG UPIoTAUEVEG aBERaIOTNTEG OI OTTOIEG Ba PTTOPOUCAV VA ETTNPEACOUV APVNTIKA TV
apxr TNG ouvéXIong TNG ETTIXEIPNMATIKAG SpacTnpIdTNTaG WG TNV OAOKANpwaon TNG d1adIKAciag avakeQAAaIOTToinoNG Kal TN
6éopeuon Tng Kutrplakng Anpokpartiag va Trapdoyel TV avaykaia otripign otnv Tpdrreda, av XpEIAOTEl, yid va YTTOPETE N

TpdTmeCa va guveyiael TIG dPaAaTNPIOTNTES TNG WG dPWOTA AEITOUPYIKN ETTIXEIPNON.

4.7  AvdAuon AtroteAeopdtwyv Kai Mpoéogarteg Tdoeig

MapartiBeral o KaTw, avédAuon Twv ICTOPIKWYV aTTOTEAEOUATWY Tou Opilou Kal oToIxEia yia TIG TTPOC@ATEG TATEIG.

4.7.1  AvdAuon loTopikwv ATTOoTEAECUATWY

ANAAYZH ANMOTEAEZMATQN 2009

Kartda 1o €10g 2009, T0 0UvoAo evepynTikoU Tou Ouilou Eemépace Ta €41,8 d10. onuelwvovTag eThola auénon 9% oe oxéon
pe 31 AekepPpiou 2008 trapd TG duopeveig OUVONKES TNG ayopdg. Mapd TIg ouveXICOPEVESG AVTIEOEG OIKOVOUIKEG OUVONKEG
oe OAEG TIG YEWYPAPIKES TTEPIOKES TTOU dpacTnploTrolEiTal 0 OPIAOG, TO MIKTO SavelakO XapTOPUAAGKIO augronke katd 7% o€
eTnola Baon og €25,9 8i0., wg amoTéAeopa NG KaTd 9% €TNOI0G avédou TTou TTapouaiacav Ta PIKTG ddaveia atnv KoTrpo,
7% otnv EAANGSa kal 4% oTig Siebveig ayopég. Ta oTeyaoTIKG davela augrenkav katd 12% oe etrioia Baon ot €4,4 d10., Kal
avTITpoowTreuav 10 17% Tou ouvoAou Tou davelakoU xapTopuhakiou évavtl 16% 1o 2008. AvTiBeTa T KATAVAAWTIKG dAVEIX

TTapouciaocav peiwan katd 1% oe emmoia Baon kal diapopewbnkav o €3,9 dI0., YE T GUPMPETOXN TOUG OTO OUVOAO TOU

137



davelakou xapTo@uAakiou va peiwvetal oe 15% 1o 2009 amd 17% 1o 2008. To oUvoAo Twv daveiwv AIaVIKAG TPATTECIKAG
augnbnke katd 5% oe €8,3 dio.. Ta emyelpnuaTIKa davela evioxibnkav katd 8% oe €17,6 di0., avTirpoowTreUovTtag 10 68%
TOU OUVOAIKOU davelakou xapTtopuAakiou. O Ouidog TTETuXe va dieupuvel To PePidIo ayopdg Tou oTa ddvela atnv EAAGda o¢
5,4% aTo 1éAog Tou 2009 évavti 5,1% 1o 2008.

O1 kataBéoeig onueiwoav opiakA peiwon katd 4% oe etrioia Baon kai diapgopewbnkav oe €23,9 di0., AVTIKATOTITPI(OVTAG
TNV apuvTIKA TTOAITIKF) Tou Opilou oTnv TTpocéAKuon KaTaBéoewv. Mapd Tnv opiakn peiwon Twv kataBéoswyv Katd 4% oTnv
Kdtrpo kai 7% otnv EAANGOa ot eTAoIa Bdon, o1 diebveig dpaoTnpiodTnTeg TTapouaiacav 20% augnan, aviavokKAWVTag Tnv
EMTUXIO TWV TTPOOTTABEIWV yia BeATiWOnN Tou BEIKTN XOPNYNOEWV TTPOG KATABEDEIG OTIG AANEG YEWYPAPIKEG TTEPIOXEG. O
0¢ikTnNG Xopnynoewv 1pog karabéaeig diapoppwdnke ato 105% 10 Aekéuppio Tou 2009 évavt 94% 1o AekéuPpio Tou 2008
TTAPAUEVOVTAG €Vag OTTO TOUG TTIO IKAVOTTOINTIKOUG G€ ox€on HE TIG AAAeg TpaTreles. O kataBéoelg Tng dieBvG TPATTECIKAG
(IBB) peiwBnkav katd 4% oe etioia Baon o€ €4,4 di10., AOyw NG avaTignong Tou eupw évavtl Tou doAapiou H.IM.A. katd Tn

didpkeia Tou 2009, KABWG Kal TV AVTiEOWY TUVBNKWV TNG ayopdg.

Ta utré diaxeipion ke@dAaia Tpoctyyicav Ta €8,6 010. To Aekéufpio Tou 2009 og oxéon pe €7,9 d10. 1o Aekéuppio Tou 2008.
To oUvoAo Twv Ke@aAaiwv Twv TTEAATWV TNG IBIWTIKAG TPaTTeCIKAG (private banking) augnbnke kard €200 ek. otnv EAAGDa

kal Tnv KUTrpo katd tn didpkela Tou 2009 kai dyyige Ta €4,2 dio..

Ta kaBapd kEpdn Tou Opilou TTOU avaloyoldoav OTOUG PETOXOUG yia To €Tog 2009 diapopewbnkav o €173,9 ek. évavrl
€394,6 ek. 10 2008. Ta k€pdn ava petoxn diapopewbnkav oe €0,208. Ta kaBapd éc0da atd Tokoug avAABav og €635,8 ex.,
peiwpéva katd 15% oe emoia Baon. Ta €0oda amd dikaiwpara kKal TTpoundeieg avABav oe €227,9 ek. OnUEILVOVTAG
peiwon 21% oe eTAoIo BAon evw) Ta XPNUOTOOIKOVOUIKG Kal GAAa €é00da avAABav ot €211,2 ek., onuavTtikd auénuéva oe
oxéon pe 1o olkovoulkéd £€1og 2008, Adyw TnG BeATiwONG TToU TTAPATNPABNKE OTIG AYOPEG TWV OPOAGYWY. ZUVETTWG YIia TO
OIKOVOMIKG £€10¢ 2009, Tapd TIG avTiEoeg oUVONKeG TNG ayopdg, Ta CUVOAIKA £€000a ammd epyacieg dlauopwbnkav o€
€1.074,9 ek. dnAadn Trepitrou oTa idla emiTeda pe To 2008, amodeikviovTtag TNV IKavoTnTa Tou Opilou va emoTpéWel oTa
emmimeda kepdoopiag TTpo TnG kpiong. TEAoOG, Ta AeiIToupyikd £€oda aufnbnkav katd 6% oe €624,5 ek.. H peiwpévn atgnon
TWV AEITOUPYIKWYV €E6BWV ATAV ATTOTEAETUA TOU TTPOYPANMATOS avadiopydvwaong Tou Opidou TTou aToxelel oTnv algnon Tng

atrodoTIKOTNTAG.

Ta kaBapd €00da atd Tokoug atrd TIG diebveig dpaaTnpidTnTEG augndnkav katd 18% oe eTAoia Baon kai avAABav og €117,3
€k. T0 2009, Adyw TnNG onuavTikAg BeATiwong TTou TTapouciacav ol dpacTnpIdTNTEG TG Poupaviag, Tng Oukpaviag, Tng
Pwoiag, Tou Hvwpévou BaaolAgiou kai Tng MdaATag. To kaBapd meplBwplo emmiTokiou €3€1Ee 0TaBepr) BeATiwon Katd Tn
O1dpkela Tou €Toug Kal augnonke ammd 3,07% 1o o’ Tpipnvo Tou 2009 ot 3,42% oTo &' Tpiunvo Tou 2009. H didpBpwaon Tou
evepynTikKoU Twv d1EBvwv dpacTnploTATwy Tou Opilou BeATIWONKE TTEPAITEPW, OTTWG AVTIKATOTITPIOTNKE OTO XauNASTEPO

O¢eikTn XopnyHoewV TTPOG KATABEDEIG, 0 0TToiog peiwdnke atd 144% 1o Aekéuppio 2008 o€ 123% 10 AeképuBpio 2009.

ANAAYZH ANMOTEAEZMATQN 2010

‘Ecoda & £§oda

Ta kaBapd é0oda atmd ToKoug augndnkav katd 12% oe etioia Bdaon kai diapopewbnkav oe €709.5 ek. To 2010, Kupiwg
AOYyw TnG augnong Tou evepynTikoU, aAAd Kal Tou BeATiwpévou kaBapou TreplBwpiou etmiTokiou. To kaBapd TepIBwplo
emToKiou auéndnke katd 10 povadeg Bdong oe etAola Bdon amd 1,72% 1o 2009 ot 1,82% 10 2010. H BeAtiwon Tou
TTEPIBWPIOU OPEINOTAV  KUPIWG OTNV TTEPAITEPW AVATIHOAGYNGN TTOU TTPAYMATOTIONONKE OTO dAVEIOKO XAPTOPUAGKIO GTNV
EANGSa. Ta kaBapd €é00da atrd dikaiwpata Kal TTpoprBeieg 1o 2010 ATav peiwpéva katd 12% oe etriola Bdon oe €200.5 ex.,

KUPiwg Adyw TnG XaunAAg dpactnpidTnTag OTIG XPNUOTIOTNPIOKEG AyopES Kal TN Alavikr) TpatTedikr. Ta opyavikd é0oda atTd
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TpaTTEQIKEG Epyaaieg evioxUubnkav katad 5% oe etroia Baon oe €910.0 ek. To 2010, avtikatoTTpiovTag Tn diapkn BeATtiwon
NG TTOI6TNTAG TWV €I60dNUATWY. Ta cuVoAIKG £€00da onueiwoav peiwon katd 6% oe etioia Baon oc €1.012,4 ex. To 2010,
ETTNPEACPEVA KUPIWG atTrd TNV KaTd 52% peiwon Twv XpnUATOOIKOVOUIKWY Kal GAAwV £€06dwv. Ta XpnUATOOIKOVOUIKA Kal
GAMAa ¢000a aviABav og €102.4 k. To 2010 amd €211.2 ex. To 2009, kaBwg 10 2010 aTedeixdn pia TTOAU dUCKOAN xpovid
yla TIg Xpnuatayopég. Ta Asitoupyikd €60da Tou Opihou ATav 3% auénuéva oe €mola Bdon kal diapoppwbnkav oe €645.8
eK. O peiwpévog pubudg augnong Twv AIToupyikwy 660wy atmd 8% oe etola Baon Tov louvio Tou 2010, o€ 7% o€ €TACIA
Bdaon 1o ZemTéuPpio 2010 kai oe 3% o€ eTAola Baon Tov Agkéuppio 2010, avTIKATOTITPICEl TNV OTTOTEAEGHUATIKOTNTA TNG
ul0B£TNoNG evog auoTnpol TrpoypdupaTog avadidpBpwong, To OTToio OTOXEUEl OE TTEPAITEPW PEiwan Tou kOaToug. H
oAokAfpwon Tng ouyxwveuong tng Tpamefag pe tnv Marfin Egnatia Bank, 8a odnynoel oe avadidpbpwon diagopwv

povadwv Kai epyaciwv Tou OpiAou Kal TTEpAITEPW PEIWON TOU KOGTOUG.

Kepdogopia

Ta kaBapd képdn Tou Opilou yia 1o €106 2010, diopopewdnkav ot €95,3 ek., €aIPOUPEVNG TNG EKTAKTNG (POPOAOYIKNG
€l0Qopdg Uwoug €8,2 ek. Tou kataBARdnke 1o B° Tpiunvo 2010. Ta kabBapd képdn Tou Opilou yia To é1og 2010 TTOU
avaloyoUv oToug peToxoug ayyigav Ta €87,1 ek. évavtl €173,9 ek. 10 2009, emTnpeacpéva Kupiwg atmod Ta XaunAdTepa, Kartd

52%, xpnuatooikovouikd £éo0da Tou Opilou Tnv idia TTepiodo.

Adveia & kaTtabéoeig

To guvoAikd xapTo@uAdkio xopnyioswv Tou Opilou onugiwoe avgnon 5% oe et oia Bdon 1o 2010, {eTTepvOvVTag TO pUBUO
augnong Tou cuaTApaTog otov EAAadIKS xwpo. O1 kUplol poxAoi algnong Tou XapTo@uAakiou xopnyrnoewyv Tou Opidou ATav
avd KaTnyopia TTPOoIGVTOG, TA ETTIXEIPNMATIKA KAl OTEYAOTIKA dAvEIQ, Kal avd yewypaikr epioxr) n Kitrpog kai o1 digbveig
OpaoTnpIdTNTEG Tou OpiAou, 1IBlaiTepa oTn ZepBia, TN Pwaia kai Tnv Oukpavia. Z1nv EAAGSa T0 XapTOQUAGKIO XOpnyrHoewyv
auénbnke oplakd oe e€TAcia Baon akoAouBwvtag Tn peTaBoAr TNg EAANVIKAG ayopdg. Xtnv Kutrpo, 10 XOPTOQUAAKIO
XOpNynoewv evioxuBnke katd 12%, &emepvwvtag onuavtik@ Tnv Kutrpiakn ayopd Trou Kivrienke avodikd Katd 6%, Kupiwg
Adyw NG alfnong Twv ETMIXEIPNUATIKWY KAl TwWV OTeyaoTIKWv Odaveiwv otnv Kuimpo katd 16%. To yapto@uAdkio
xopnynoewv tou Opidou atroteAeito amd 69% ddveia TTpog emixeIpRoelg Kal 31% ddvela TTPOG VOIKOKUPIA. Ta oTeyaoTIKA
odveia aviABav oe 18% Tou cuvoAikoU xapto@ulakiou xopnynocwv 1o 2010, og oxéon pe 17% T10 Yy Tpiunvo 2010. To
TT0000TO TWV KATAvaAWTIKWY daveiwv aTo gUVOAO Twv xopnynoewyv utroxwpnoe o€ 13% 1o 2010 évavti 14% 10 v~ Tpiunvo
2010. Ze etAola Baon, ol katabéoelg onueiwoav auénon 7% kai aviABav ot €25,5 di0., KUpPiWG WG OTTOTEAEOUO TNG
evioxuong Twv kataBéoewv TnG Povadag Tng AieBvoug TpatredikAg Tou Opihou otnv Kutrpo (Gvodog 35% o€ ticia Bdaon),
OTTWG Kal TNG ONMAvTIKAG auénong Twv KataBéoewv Twv dieBvwv dpactnpioT)Twy Tou Opilou (dvodog 18% ot etrola

Baon).

PeuotéTnTa & TTNYEG XPNHOATOSOTNONG

Ta vywnAd emrimeda peuotdTNTAg TTOoU dlathpnoe o OpIAOG Tov KATETAgav avapeoa oToug Mo uyleig atov EAAadIKG xwpo.
Mapd TIG CuvBnKeG TTEPIOPICUEVNG PEUCTOTNTAG TTOU ETIKPATOUCAV OTNV ayopd, O AOyog Oaveiwv TTPOG KATABEOEIS
BeATiwOnke katd 100 povddeg Bdong oe ethoia Bdaon kar diopoppwbnke oe 108,6% oTig 31 Aekepfpiou 2010. H
xpnuatoddétnon tng Tpdtredag atmoTeAeiTo 67% atrd katabéoeig, v n e€dptnon améd Tnv EupwTraikn Kevipik Tpdmela kai
TIG KaAUMPEVEG opoAoyieg (covered bonds) frav xaunAn. O véog vOuog yia TIG KOAUUUEVES OJoAoYieG TTou BeoTTioTnKE OTNV
Kutrpo Tov AekéuBpio 2010, TpdoBeoe pia véa TNy peuoaTtdtnTag otov Opido, n otroia pévo yia 1o 2011 dyyige Ta €2 dio..
O Oupihog atromrAfpwoe pe emruyia TepioodTtepa oo €1 d10. o€ opoAoyieg Katd Tn didpkeia Tou 2010, evw TO AVTIOTOIXO

1000 yia 170 2011 diapopewbnke o€ pévo €500 ex..
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Moi1éTnTa EVEPYNTIKOU

MNa 1N xprion 2010, n péon TpIuNviaia PeTaBoAR Twv VEwvV PN efutTnpeToUuEvWY daveiwv diauopeuwbnke oe €107 ex.,
pelwpévn katd 21% o€ ethoia Bdon, Kupiwg Adyw Tng BeATiwong Tng ToIdTNTAg TOU evepynTikoU otnv KUOtrpo Kkai oTIg
Oi1ebveig dpaotnpidtTnTeg Tou Oupihou, 1d1aiTepa otn Pwoia kar T Poupavia. MNa 1t xpron 2010, o 8eiktng un
eCuTTNpETOUPEVWY daveiwv aviABe o€ 7,3%, anueiwvovtag algnon katd 20 povadeg Baong évavti Tou urjvou Tou 2010 Kai
120 povédeg Bdong évavti Tou 2009, aAAd Trapoucidlovtag peiwon €vavTl Tng péong alénong Tou BeiKTn Twv [N
eCuTTnpeToUPEVWY daveiwv Ta TeAeuTaia Téooepa Tpiunva Trou diapopewdnke oe 30 povadeg Bdaong. O deikTng Twv Un
eCuTTNPETOUPEVWY daveiwy €TTNPEAOTNKE €TTIONG aTTO TNV ATTOPOXAEUCN TOU XOPTOQUAAKIOU XOPNynoewv, KUpiwg aTnv
KOTOVOAWTIKA TTiI0TN 0t OAEG TIG YEWYPAPIKEG TTEPIOXEG TTou OpaocTnpiotroleito o Opihog. O TPoBAEWeEIS yia pn
eCutnpeToUpeva daveia aviABav oe €266,1 ek. yia Tnv xprion Tou 2010, TTapouaidlovtag augnon 6% oe etioia Baon. O
0eikTNG KAAuwng pn egutinpetoduevwy daveiwv Olapopeuwbnke oe 51%, oTig 31 Aekepfpiou 2010, Trapauévovrag
apeTaAnTOG Ta TeAeuTaia TEOOEPQ TPiunva. To ToooaTd KAAUWNG augnbnke oe 150%, €av AdBoupe uTToWn TIG EUTTPAYHATEG
€CO0QOAITEIG KAl TIG TTPOOWTTIKEG Kal ETAIPIKEG EYYUNOEIG, avTavakAwvTag Tnv uyip 6€éon tou Opilou TTou o@eiAeTal oTn
ouvtnenTikA di1dpBpwaon Tou davelakoU xapTopuAakiou. O deiktng TTPOBAEWEwWY TTPOG XOpnynoelg, augnonke kotd 6
Movadeg Bdaong oe Tpiunviaia Baon kai diapoppwdnke ag 95 povadeg Bdong ato &' Tpipnvo 2010, amd 89 povadeg Bdaong 10
Yy’ Tpiunvo 2010. Qatdoo, n Tadon ATAV TITWTIKA o€ €TACIA BAaN, KABWGS 0 CUYKEKPIPEVOG JEIKTNG PEIWONKE KaTd 10 povdadeg

Bdong, avravakAwvTag Tnv empBpdduvon Tou pubuol PeTaBOANG TwV VEWV PN eguTTnpeTOUPEVWY daveiwy ae €TAoIa Baan.

ANAAYZH AMOTEAEZMATQN 2011

O Oupihog katéypawe yia 1o €106 TToU €Ange oTig 31 AekepuBpiou 2011 képdog Tipiv atd TTPoPAEwelg Uwoug €388 k.,
auénuévo kartd 3,2% oe emoia Bdaon. Ta kabapd €¢goda atrd TéKoug diapopPwdnkav o€ €799 ek., augnuéva katd 12,6%.
To guvolo Twv 060wV ayyige Ta €1.037 ek., onueivovTag avodo Povo 1,5% Adyw Cnuildv o€ ETTEVOUTIKEG BECEIG Ol OTTOIEG
Oev avapéveral va eivalr emavalappBavopeves. Ta Aeitoupyik@ €€00a, cupTtrepIAaUBavopévwy Twv €E00WV TTPOCWTTIKOU,
ouykpaTABnkav ota idia emiTeda. To kEPSOG TIpIv atrd TTPORAEWEIG TTOU TTPOEPXETAI ATTO TIG TPOTTEQIKEG £PYATiEG OTNV

Kdtmrpo aviABe o€ €312 k., onueiwvovtag augnon 55,3% amoteAwvtag 10 80,4% TOoUu GUVOAOU.

H kAipdkwaon tng kpiong Tou EAANvVIkoU dnudciou xpéoug kal ol eEeAiCeig atnv EAAGDa eixav KaBopIOoTIKA €mTITWON OTA

olkovopIKG atroTeAégpara Tou Opidou yia 10 2011. H SiapavAg Kal TTEPIEKTIKI) avayvwpIon TwV EMTTWOLWY TNG EAANVIKAG

Kpiong o€ 0Aa Ta emiTreda gixe wg armoTéAeoua Ta akoAouba:

= Opdioya EAAnvikoU Anpooiou (OEA): Ta etAoia amroteAéopata cuptrepIAapBdvouv ¢nuid atropgiwong Uyoug €2.331 k.
yla 10 xapTto@uAdkio Tou Opidou oe OEA, avritpoowTredovTag 10 76,4% TnG ovopaoTikhg Toug agiag. O Oulhog kaTeixe
OEA ovopaoTikng agiag €3.052 ek.. Auth n {nuia atropeiwong Twv OEA gival aTToTEAETUA TOU TTPOYPANPATOG ISIWTIKAG
ouppetoxng (PSI+) 1o omoio €xel avakoivwBei oTig 24 deBpouapiou 2012. Ta TTpoKaTAPKTIKG atroTeAéopara Tou OpiAou
TOU avakoivwenkav oTig 29 defRpouapiou 2012 cuptrepiAduBavav ¢nuid atropeiwong Uwoug €1.969 ek. yia 1O
XapTo@uUAdkIo Tou Opidou og OEA, avTiTpoowTredovTag 10 65% NG ovouaoTIKAG Toug agiag. MeTd Tnv avakoivwaon Twv
TEANIKWV 6pwV TNG AOYIOTIKAG OTTEIKOVIONG TNG CUUPETOXNG aTo PSI+ autd To 1000 augndnke kal avépxetal o€ €2.331 €K..

= [poBAéweig yia 10 davelakd XapTo@uAdkio: Me autdBouAn avdBeon oe dUo avegdpTnTOUG EEEIBIKEUPEVOUG OIKOUG
OAOKANPWONKE TTPOAIPETIKI SIAYVWOTIK a&loAdynan Tou xapto@uAakiou Tou Opidou, pe aTéXo TNV €ykaipn didyvwan Kal
dla@uAagn NG TToIéTNTAG TOU ATTO €vOEXOUEVEG €TTIOPAAEIeG. H diayvwoTik aflohdynon amotéAece Tn Bdon yia tnv
evioxuon Twv amoBeyaTIKWV TTPORAEWEWV Kal N TpExouaa BEon avTavakAd £va oevaplo TTOPOTETOUEVNG TTAPAUOVAG OTIG
onMePIVEG apvnTIKEG ouvBnkeg. Or TTpoBAEWEIS yia TO davEIOKO XApTOQUAAKIO aTo & Tpiunvo Ttou 2011 dyyiav Ta €868
€K. Kal oTo oUvoAlo Tou €éroug 2011 Ta €1.151 ek. (oe oxéon pe €266 ek. T0 2010). O CWPEUTIKEG TTPOPRAEWEIG
dlapopwbnkav o €1.930 ek. Kal KOAUTTTOUV TO 52% Twv Wn eEUTTNPETOUPEVWY daveiwy o€ oxéon pe 46% To Y’ Tpiunvo
Tou 2011.
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Qg amroTtéAeopa Twv o TTavw, o OpIAog katéypawe {nuid TTou avaloyei aToug PETOXoUG TNG TpdTtrelag Uwoug €2.830 &K..

= Amopeiwon utrepadiag yia Tig EAANVIKEG dpaaTnpidTnTeG: QG CUVETTEIA TWV CUVEXICOUEVWY DUCUEVWIV PHOAKPOOIKOVOUIKWV
ouvOnkKwv Trou E€TTIKpaToUv oTnv EANGda, o Opidog, katomiv avdBeong oe avegdptnto eEeIOIKEUPEVO OIKO, EXEI
avaBswpnoel Tn AoyioTikA utrepatia (Goodwill) TTou TTpoékuwe atrd Tnv TPITTAAR ouyxwveuon Twv Tpamewyv Eyvariag,
Marfin ka1 AdikAg 10 2006. Q¢ amoTéAeopa, karaypdenke armoueiwon Uywoug €796 ek. oto & Tpiunvo Tou 2011.
InueveTal OTI N oTTopEiwon TG utrepatiog dev €Xel Kapia ETITITWON OTA ETMOTITIKA KEQPAAAIA, CUUQWVA ME TIG

KavovioTIKéG puBuioeig Tng KevTpikAg Tpamelag Tng KuTtrpou.

Aappdvovtag utdywn Kal Tnv atropgiwon Tng umepadiog Kal GAAwv GuAwV TTEPIOUCIAKWY OTOIXEIWV N ¢nuid TTou avahoyei

aToug PETOXoUG TG Tpatelag augdvetal og €3.650 k..

InUEILVETAI TTWG N €KBEON TWV EAEYKTWY Yia TO €T0G TTou £€Ange aTig 31 AekeufBpiou 2011 trepihauBavel Eugacn BEuartog n
oTToia €TMICUPEI TNV TTIPOCOXI OTIG CNUAVTIKEG ETTITITWOEIS OTA ETTOTITIKA Ke@AAaia Tou Opidou atrd TIG CnUIEG ATTOMEIWONG
ammd Ta OpdAoya EAAnvIKoU Anpodiou kal atmd 1o XAPTOQUAAKIO XOpnyAOEWYV, OTIG TTPOYPAUUATIOUEVEG EVEPYEIEG VIO TNV
ATTOKOTAOTAON TNG KEPOAQIOKAG €TTdpkelag Tou Opilou, OTIG u@IoTAueveG aBeBaidTnTeg o1 oTroieg Ba ptropolcav va
€TTNPEACOUV apvNTIKA TNV ApXI TNG GUVEXIONG TNG ETTIXEIPNUATIKAG dpacTnpidTnTag €wg TNV oAoKARpwaon Tng diadikaaiag
avake@ahalotroinong kai 1n déopeuan TG Kutrplakng AnuokpaTiag va TTapdaoyel Tnv avaykaia oTApign atnv Tpdameda, av

XPEIOOTEI, yIa va utropécel N Tpdtreda va ouvexioel TIg dpaoTnpIOTNTEG TNG WG OPWOA AEITOUPYIKA ETTIXEIPNOTN.

H véa ékdoon ke@aAaiwv TTou aTTAITEITAI VIO TN CUPUOP@Waon Tou Opidou pe Tov BeikTn KUPIWV BacIiKwy 16iwv KEQaAaiwv
Uyoug 9%, péxpr Tig 30 louviou 2012 6mrwg €xel kaBopioBei atrd Tnv Eupwraik Apxn Tpatedwy, GuuTTEPIAAUPBAVETAI GTO
TTAGVO KEQAAQIOKAG evioxuong, To otroio €xel katateBei otnv Kevrpikr) Tpdmea g Kutrpou kai éxel AdN cupewvnBei padi

TOUG KaI PE TIG APUODBIEG ETTOTITIKEG APYEG.

To TAdvo kepaAaiakng evioxuong TrepIAAUBAvEl PIa OEIpd OTOXEUPEVWV EVEPYEIWY, JETAEU TwV OTTOIWV N avraAlAayrn Twv

UQICTANEVWYV agloypdpwv KeQaAaiou, n peiwan kal dlaxeipion TnG €KBeang Tou XaPTOQUAOKioU, KaBWG Kal n €kdoan véou

METOXIKOU KepaAaiou. Mo ouykekpiyéva, To TTAAvo TTpovoei Ta akdAouba:

= Méxpl €1,8 O010. ye €kdOON KOIVWV PETOXWYV, MEOW €KkOOONG OIKAIWHATWY UTTEP TWV HETOXWV R/Kal PECW IBIWTIKAG
TOTT00€TNONG.

= €600 ek. epiTrou ammd TNV avrtaAAayr] o€ KUpia Bacikd TTPWTORABUIa KEQAAAIa HEPOUS TwV agloypdpwy KEQaAaiou Kal
OeuTePOPAOUIOU KEQaAaiou.

= €400 ek. TepiTTou, Péow TNG dlaxeipiong Tou oTaBuicpévou evepynTikoU Tou Opilou, cuptrepiAauBavouévng Tng

ATTOETTEVOUONG OTTO N KUPIEG ETTEVOUCEIG.

MNa v epappoyr Tou TTAGVOU KeQAAQIOKAS evioxuong To AloiknTiké ZuuBoUAio utréBaAe otnv ‘EkTakTn Meviky Zuvéleuon
TwWV PETOXWV, TNV oTroia eixe ouykaAéoel oTig 2 AtrpiAiou 2012, ouykekpipyéva oxetik@ Wneoiouata. H ‘Ektaktn evikA

JuvéAeuon evékpive Ta Wnoiopata 6TTwg avagépovTal TTo KATw oTnv TTapouca Evotnra.

H &ioiknon NG Tpdmedag eKTING TTWG OTOUG APECWG ETTOPEVOUG UNVEG Ba aTTOCAPNVIOTEN TO ETTEVOUTIKO evOIOPEPOV YIa
eMTEUEN TWV OTOXWV TTOU €xouv TeBei yia TNV KepaAaiakr Evioxuon tou Opihou. H emTuxAg oAokARpwaon Tou TTAdvou
KEPAAQIAKNG €vioxuong, TToU TTpOypPauMaTiCeTal yia Tov lolvio 2012, Ba kataoTAcel TNV Ke@aAaiak B©éon Tou Opilou

oUP@WVN UE TIG PUBUICTIKEG KAI ETTOTITIKEG ATTAITACEIG.
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To AioiknTikd ZupBoUAio otnv agioAdynon Tng IkavotnTag Tou Opidou va ouvexioel Tig dpaaTnpidTNTEG Tou wg dpwaa
AEITOUPYIK  €TIXEipNON Kol evowel Twv afeBaloTATwy TIOU u@ioTavial péXpl TNV oAokAfpwaon Tng diadikaaiag
avake@ahaiotroinong Tou Opihou, éxel emTTpOaBeTa AdBel utTTown TNV emPBefaiwpévn déapeuan NG KutrpiakAg Anuokpariag
va otnpigel Tnv Tpdamela o€ TePITTwon avaykng. ZUu@wva pe €mMoToA TTou €AaBe 1o AloiknTikd ZupfoUAio aTmd TO
Ytroupyeio Oikovopikwy oTig 27 AmpiAiou 2012, n Kutrpiaky Anpokpartia emBefaiwoe TN S£0UEUTA TNG YIO TTApaAXWPNoN
TNG avaykaiog oTAPIENG Tpog Tnv TpAameda yia TNV QVTIMETWTTION TPORANUATWY PEUCTOTNTAG, QEPEYYUOTNTAG Kal

KEPAAAIAKNG ETTAPKEIOG WOTE N TPATTECA VA OUVEXIOEI VO AEITOUPYEI WG dPWOA AEITOUPYIKNA ETTIXEIPNON.

O1 Z0pBoulol, éxovtag AdBel utTTOWN TOug TTIO TTAVW TTAPAYoVTEG, £XOUV UAOYN TTPOCdOKia OTI N AVAKEQAAQIOTTOINGN TOU
Oupihou Ba oAokAnpwBei MTUXWG KOl WG €K TOUTOU Egival IKAVOTTOINUEVOI OTI OI EVOTTOINUEVEG OIKOVOUIKEG KOATOOTATEIG

pTTOpPOUV va eToigacTolv pe BAan TNG apxn TNG ouvexi{ouevng dpacTnpidTNTag.

H Tpamela emavaromroBeTeital aTpatnyikd pe Tnv €dpa tng atnv Kitrpo va atroteAei Tnv TAAT@Oppa avatTuéng Tou OuiAou.
H avaBewpnuévn oTpatnyik kKatelBuvon TTePINaUBAvEl eAeyXOuEVn €KOBeOn O€ OUYKEVIPWHEVO Kivouvo, aTaBepd
arroteAéopata ammd Toug KUPIOUG ETTIXEIPNUOTIKOUG TOUEIG, €0Tioon OTn XPNUOTOdOTNON TOU TTUPAVA TNG OIKOVOMIAG, TIG
ETTIXEIPNOEIG KAl TA VOIKOKUPIA, aAAG Kal avaTrTuén ye BAon 1o 1Idiaitepa emTuxXnuévo povréAo dpacTtnplioTroinang Tou OpiAou
otn &1ebvh Tpatredik kai TG dieBveig OpaaTnpioTnTeg. O dpactnpidtnTeg Tou Opidou otnv EAAGda avadiopyavwvovTal,
woTe va BeATiioouv Tnv atrddoaon Kal va Peiwoouv TNy €kBean Tou Opilou, pe oKOTIO va utrdpéel O@eAOG atrd PEAAOVTIKN

avakapwn NG EAAnvikng Oikovopiag.

‘Eva 0AOKANPWHEVO OpYOVWTIKO POVTEAO, PE EUTTEIPA OTEAEXN ETTIKEQAANG XWPWV Kol avaBaBuITPEVEG TOTTIKEG KOl €vOO-
OMIAIKEG DIadIKaoieg eAEyXwyv €xel NON TeBei oe Aeitoupyia atrd Tov AekéuBpio Tou 2011 yia va @Epel €1G TTEPAG TN VEQ

aTPaATNYIKA KatelBuvan Tou Opilou.

Mia ekTevrig oeipd ammd AeIToupyikEG TTPWTOROUAIEG £xel TEBEI O epapuoyr, YE OTOXO va evioxUoel Tnv dlaxeipion Twv

evOEXOUEVWY Kal OTOBPIOUEVWY KIVOUVWY Kal va BeATIOOEI TO TTPO@IA AeImoupyikig amddoang. Or TTpwToRouAieg auTég

eomiafovTal ueTagu GAAwv oTa akéAouba:

= Aiaxeipion EvepyntikoU kai MadnTikou (Asset & Liability Management): Zuvexng e§opBoAoyioudg Tou xapToQuAakiou,
TTEPIOPITUOG TWV KIVOUVWYV atrd Pn oTpaTnyikEG BECEIG, cuUTTEPIAQUBAVOUEVWY TWV PEYAAWV ETTIXEIPNUATIKWY dAVEiWY
Kal evepyog dlaxeipion atrédoong evepynTiKoU Kal KAaTaBEoewy, WOTE va evioxuBouv Ta kaBapd £€00da aTrd TOKOUG.

= 2uoTnUaTIKEG OPACTEIS yia eEopBoAoyIoud Kal Peiwon Twv datravwv: EKTeETapévog EAeyX0G KOOTOUG, TTepIAaUBavouévou
Kal €¢opBoAoyiopoU Tou SIKTUOU KATAOTNHATWY, TTPOCOPUOYNG TOou KOOTOUG oTa Tpéxovta eTmimeda dpaoTtnpidtnTag,

peiwon kboToug Kal B1odIKAcieg avadiopydvwong, e OTOXO TN BEATIwWON TG TTAPAYWYIKOTNTAG.

>¢ évav opifovTa TPIWV Je TTEVTE eTWV, 0 OPIAOG oTOXEUEI € KaBapd ETTITOKIAKS TTEPIBWPIO Avw Tou 2,75%, deikTn KOGTOUG
TTPOG €000a KATW Tou 50% Kai atrdédoon evowuaTwy I8iwv KEPaAaiwy TTePi TO 15% voouuévou OTI Ol OIKOVOUIKEG CUVONKEG

Oev emdEIVWwOOUV.

YT1roypappifovTtag Kal onuaTodoTwvTag Tn véa oTpaTnyikr) kareuBuvon tou Opilou, To AloiknTiKG ZupBoUAio atro@dacioe va
aMAGgel Tnv epTTopIkn emwvupia Tou Opidou atnv Kutrpo o€ «Adikf Tpameo» kail va eionynOei yia éykpion atrd tnv ‘EkTakTn
levikn Zuvéleuon Twv Metdxwv alayr TG eyyeypauuévng emwvuiag Tou Opihou oe «Cyprus Popular Bank Public Co
Ltd». H aAAayr TnNG eyyeypappévng emmwvupiag eykpibnke atmod tnv ‘ExktakTtn Mevikr) ZuvéAeuon Twv Metdxwv oTig 2 ATTpiAiou
2012.

142



CeyovoTa pETOYEVETTEPA TOU I0OAOYIoHOU 31.12.2011

2116 3 lavouapiou 2012 n Tpamela avakoivwae OTI n MevikA AleuBuvipia ka. PodoUAa Xarlnkupidkou, n otroia hEXP! TNV
nuépa auth eixe Tnv euBuvn TG Aiavikng TparredikAg kai Tou AikToou KataoTnudtwy otnv Kutrpo, avaAauBavel Tn 6€on Tou
levikoU AieuBuvTr Twv gpyaciwyv Tou Opidou otnv EAAGSa. O AvammAnpwTng AieuBivwy ZUpRouAog Opilou k. Mavayiwtng
Kouvvng diatnpei Tnv €uBldvn Twv gpyaciwv Tou Opidou otnv Kitrpo kai emmmpoobeta avaAaufavel kadrikovra OUIAIKAG

ETTOTITIKAG €UBUVNG YIa Ta XapTOoPuAdKIa xpnuaTodoTrnoewy Twv MeydAwv kai Eptropikwyv EtmixeipAocwy kai Tng NauTiAiag.

2116 12 lavouapiou 2012 utroypd@nke n cuAAoyikr) oUpBacn petagu Tng ETYK kai Tou KutrpiokoU EpyodoTikod Zuvdéouou
TpameCwy yia Ta £€1n 2011 - 2013. Kdpia aAAayr) TG aUuBacng €ival N YETATPOTIH) TOU OXEDIOU KABOPIOUEVWY TTAPOXWV O€
ox€010 KaBopIopévNG EI0QOPAG PE PUNVICiEG EI0QOPEG 14% atd Tnv Tpdamela kai atrd 3% péxpr 10% ammd Tov uTrTdAANAo €TTi
Twv pnviciwv atmmoAaBwyv. Emiong yia 1o 2012 kai 2013 dev Ba TrapaxwpnBouv €TACIEG TTPOCAUEATEIS Kal AuTOpaTh
TipapiBuikry Avarrpooappoyf (ATA). Tnv 1 louAiou 2012 o1 TpaTTeCeg Ba elI0QEPOUV GUVOAIKO ETTITTPOCBETO £QATTAE TTOOO
Uyoug €1 ek. ato Tapeio Kovwvikwy Mapoyxwv Tng ETYK. H AigGBuvon €eTdlel Tnv €mTidpaacn Tng YETATPOTING TOU OXediou
até ox€dI0 KaBoplouévwy TTapoxwyv ot oxESIo kaBopiopévng €I0@opds oTa evoTroinuéva armoTeAéopara Tou 2012, dpwg

Oev avapével 0TI n aAAayr) auTth Ba €xel oNUAVTIKA €TTIOPACN OTA idIa Kal ETTOTITIKA KEQPAAaia Tou Opuilou.

2116 18 lavouapiou 2012 n Tpdmeda avakoivwoe OTI To AloiknTIkG ZUuuBoUAIO GUYKPOTABNKE O CWHA WG aKOAOUBWG:
MixdAng Zappng — Mpdedpog, AveEdptnto Mn EkteAeoTikd MéAog, NeokAAg Aucdvdpou — AvTiTpoedpog, Mn EkTeAeoTIKO
MéAog, KwvaTavtivog MuAwvag — Avrirpoedpog, Ave¢aptnto Mn EkrteAeomikd MéAog, XpioTog ZTuhiavidng — Aleubuvwyv
>0pBouAog Opilou, EkteAeaTikd MéAog, MavayiwTtng Kouvvhg — AvammAnpwtnhg AieuBivwy Z0pBoulog Opilou, EKTEAETTIKO
MéANog, BaaiAng Ocoxapdkng — Mn EkteAeomikd MéAog, MAGTrwv E. Aavitng — Mn EkteAeoTtikd MéAog, Kpig MavAou —
Avetaptnto Mn ExTeAeoTikd MéAoG, ZTéNIOG ZTUAIavoU — Mn EkTeAeoTikd MéAog, Mdapkog Dopog — Mn EkTeAeaTikd MéAoG,
Fadel Al Ali — Mn ExTteAeoTiké6 Méhog, Hesham Al Qassim — Ave€dptnto Mn EkteAeoTikd MéAog, Peter Baltussen — Mn

EkTeAeoTikd MéAOG.

To AioiknTiké ZupBoUANIo PETA TN OUYKPOTNON Tou 0 oWpa e¢éAege Tov K. KwvoTtavtivo MuAwva wg Avitepo Ave¢dpTnTto

Mn ExTeAeoTik ZUpBoulo.

To AioiknTiké ZupBouAio 6pioe etriong Ta MEAN Twv TTaPOKATW ETITpoTTv wg akoAolbwg:

= Emrpot) EAéyxou: Kpig Maulou — Mpodedpog, NeokAng Aucavdpou kai KwvoTavtivog MuAwvag — MEAN.

= Emtpot Apoifwyv: Kwvotavtivog MuAwvég — Mpdedpog, MAdTwy E. Aavitng, Kpig MauAou kai Hesham Al Qassim —
MEAn.

= Emrpotr| Alopiopwv: MixdAng Zappnig — Mpdedpog, MAdTwy E. Aavitng, NeokAng Aucdavdpou, Mapkog Popog kai Fadel
Al Ali — MEAn.

= Emtpot Aiaxeipiong Kivduvwyv: Kpig Mauhou — lMNpdedpog, NeokAAg Aucdvdpou, Xpiotog XTuhiavidng kai Mdpkog
®opog — MEAN.

To AloiknTiké ZupBouUAio 6pioe etriong Tnv EkteAeoTikr EmiTpotti Opidou wg akoAoUBwg: XpioTog ZTuAiavidng — Mpdedpog,
MavayiwTtng Kouvvrig, PodouAa Xatgrnkupiakou, ZapounA AaBid kai Avvita QIAITTTTioou — MEAN.

21ig 20 lavouapiou 2012 n Tpdmefa avakoivwaoe OTI €xel OAOKANPWOEl TIG JIEPYQTiEG Yo TNV €TOIMACia Tou TTAAvou
KEPAAQIAKNG eVIOXUONG TNG, oUPPWVA PE TIG OXETIKEG pubuIoTIKEG dlaTtdaelg TG Kevtpikng Tpdrmelag Tng Kutrpou kai Tnv
mpdogarn odnyia TG Eupwtraikig ApxAg Tpamelwyv. To ox€dI0 ammookoTel aTnv Ke@aAalokr evioxuon Ttou Opilou,
dedopévou Tou opiou 9% yia 1o deikTn KUpIwv Bacikwyv 18iwv kepahaiwv (Core Tier |) Tou €xel 1€B¢i amd TNV Eupwtraikn
Apxn Tparmredwyv, TTapoucidoTnke oto AloiKnTIKG ZupBouAio Kai eykpidnke yia uttoBoAr otnv Kevrpikni Tpdrmrela tng Kutrpou.
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O1 dieBveig oikorl J.P. Morgan Limited ka1 Houlihan Lokey evepyoUv wg oikovopikoi cUpoulol Tng Tpdrredag oe oxéon Pe TO

OX£010 aUTO.

To AioiknTiké ZupBoUAio o€ ouvavinon Tou oTig 28 deBpouapiou 2012, avakoivwoe Tnv oUykAnon 'EkToktng evikiAg
>Zuvéleuong oTig 2 AtrpiAiou 2012 otnv otroia eykpiBnkav Ta akdéAouba wneiopata TToU agopoucav Kupiwg To TTAGVO

KEQAAAIAKNAG evioxuong:

Eidiké WYroeiopa 1
EykpiBnke OTTWG TO00 TO EYKEKPINEVO PETOXIKO KepAAaio TnG ETaipeiag To otroio avépxetal og €2.465.000.000,00 kai €ival

Siaipepévo oe 2.900.000.000 ouvnBeig peToxég ovopaoTIKAg agiag €0,85 n kaBe pia, 600 Kal TO EKGOPEVO PETOXIKO KEQAAQIO
™G ETaipeiog 10 otmoio avépyetar oe €1.369.443.974,30 kai eival Siaipepévo oe 1.611.110.558 cuvnBeig TTARpwG
e€opAnBeioeg peToxEg ovopaaTiKAG agiag €0,85 n k&Be pia, peiwbouv, 1o pev eykekpiyévo o €290.000.000,00 diaipepévo oe
2.900.000.000 ouvnBeig petoxég ovopaaTikng aiag €0,10 n kaBe pia, To O ekdopévo oe €161.111.055,80 diaipepévo o€
1.611.110.558 cuvnbeig TAApwG e§opAnBeioeg peToxég ovouaoTikng agiag €0,10 n kdBe pia ka1 6TTWG n peiwon auTth
TTpayuaToTToiNdei e Tn Peiwon TnG ovouaoTIKAG agiag kaBe ouvrBoug petoxng amd €0,85 n k&be pia og €0,10 n kabe pia,
yla gkotroUg diaypa@ng ¢nuiwv f/kal Adyw atmrwAeglag Kepahaiou, auéowg, g, YETA TNV WG AVW HEIWGCN TO EYKEKPIPEVO
HETOXIKO Ke@AAaio TnG ETaipeiag eravaugnBei oto mood €2.465.000.000,00 To otroio Ba eivail diaipepévo oe 24.650.000.000
ouvnBeIg HETOXEG ovopaaTIKNG agiag €0,10 n kGBe pia.

H ev Aoyw amoégacn emkupwbnke pe Sidraypa Sikaotnpiou nuepounviag 12 Ampidiou 2012, 1o oTroio KaTETEBN OTO
YTmoupyeio Eptropiou, Biounxaviag kai ToupiouyoU, Tunua E@dépou Etaipsiwwv otnv Kimpo kai €xel ekdoBei véo
MoTotmroinTikd KepaAaiou nuepounviag 20 Atrpidiou 2012. To XpnuaTioTApio ABnvwv evnuepwBnKe yia Tnv aAAayr Tng
ovopaoTIKAG agiag kaBe auvnBoug petoxng Tng Tpdrredag aTig 30 Atrpidiou 2012. Katdétmiv Twv o Tavw, amd T1ig 3 Mdiou
2012, o1 petoxég NG Tpdmelag Tuyxdvouv diatrpayudteuong oto XpnuatiotApio Afiwv KUtrpou kair ato XpnuaTioTrpio

ABnvwv pe TN véa ovopaaTikr agia €0,10 avd petoxn.

Eidiké WYroeioua 2
EykpiBnke 6TTwg 006 Tou Aoyapiaopol amd utrepadia peToxwvy TTou Tnpeital e Baon 1o dpBpo 55 Tou Tepi ETaipeiwv

No6pou, Keg. 113, avepyopevo péxpl €1.900.000.000 diatebei yia diaypaer {nuiwv Tng ETaipeiag.

H ev Adyw ammé@acn emmkupwOnke pe didraypa dikaoTtnpiou nuepounviag 12 AtrpiAiou 2012.

Eidik6 Wneiopa 3

Eykpibnke n egoucioddtnon Tou AloiknTIKOU ZupBouliou OTTwg ekdidel Kal TTOpaXwpei TETOIOV APIBUO PETOXWV TTOU
avTioToIXouv o€ PeToXIKO Ke@aAaio péxpl €1.800.000.000 wg akoAoUBwG:

(A) o€ eTTevOUTEG TNG ETTIAOYAG TOU EiTE:

(i) péxpr 50% Tou TTooou Twv €1.800.000.000, pe TP ékdoong ouxi xaunAdTepng Twv €0,30 avd peToxr, XWpPIG Ol HETOXEG
QAUTEG VO TTPOCPEPOVTAI KATA TTPOTIUNON OTOUG HETOXOUG TNG ETaipeiag, 1

(i) péxpr 50% Tou TToooU Twv €1.800.000.000, ye TNV ékdoon Kal TTapaxwpenon atmmoé To AloiKnNTIKO ZuufoUAio oTo dpTio
ap1Buou YTroxpewTikd Metatpéwipwy OpoAdywyv («YMO») o€ HETOXEG, YE TIMA METATPOTIAG ouXi XapunAoTepng Twv €0,30 Kai
ME TETOIOUG ETTITTPOOBETOUG Opoug £kdoang TTou BeAe kaBopioel To AloiknTikG XupBoUAio, kal Ba ekdoBouUv Kal JeTAaTpaTTouV
og JeToxéG otnv ovouaaTiKA agia Twv YMO péxpr 31 AekepBpiou 2012, xwpig Ta YMO Kai o1 JeTOXEG TTOU Ba TTpoKUWouv
atrd UTTOXPEWTIKA PeTaTpoTrr) Twv YMO va mTpoc@épovTal Katd TTpoTiunon oToug NETOXoUG TnNG ETaipeiag,

n/kai
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(B) ékdoon Aikaiwudtwv Mpotipnong (Rights) péxpr 1o mood Twv €1.800.000.000, Ta otroia Aikaiwpata lMpoTiunong 6a
Tpoo@epBoUV avaloyikd (pro-rata) oToug PETOXOUG O€ TIUA AoKNoNng avda petoxr xopnAdtepng Twv €0,30, Kal pe TETOIOUG
dMoug 6poug €kdoong TTou KaBopioTnkav armmd 1o AioiknTIKG ZupBouAio kai TrepIAauBdavovTtal oTo TTapdv EvnuepwTikod
AeATio.

To Aioiknmikdé ZupBoUAio egouciodoTBnke OTTWG aTtToPacioel Kal TTpofei o€ oTroladATTOTE evépyela yia T di1dBean,
gupTtrepiAapBavopévng kai Tng d1dBeong oe TpiTa TPéowTa, Twv AKaiwudTwy MNpoTiunong Tou Ba TTpoo@epBolv oToUg

pETOXOUG Kal Ogv acknBouv atd autoug.

Ei1dik6 Wreioua 4

EykpiBnke n €gouaioddTnon Tou AloiknTikoU Zupfouliou éTrwg TTpofei otnv £€kdoan Aloypdewv Evioxupévou KepaAaiou
(«AEK») ouvoAikrig ovopaoTikng agiag péxplr mmooou €737.753.000 tou Ba e€kdoBouv OTOUG KATOXOUG agioypdpuwyv
kepahaiou (i) ékdoong 2008 CPBCS (200.000 agidypaga ovouaoTikng agiag €1.000 ékaaTo), (ii) ékdoong 2009 CPBCB
(242.229 agi6ypaga ovopaaTikig agiog €1.000 ékaoTo) kai (iii) ékdoong 2010 CPBCC (295.524 agidypa@a ovouaoTIKAG
agiag €1.000 ékaoTo), avapepoueva wg «EmAEgiua Agidypagay», ol otroiol Ba atmodexBouv TTpoa@opd TnG ETaipeiag yia

€BelovTik avtaAdayr) EmMAEGIuwY Agloypdowy pe AEK oTnv ovouaoTikh Toug agia.

To AioiknTikG ZupBouAio e€ouaiodoTABNKE OTTWG aTNV €KOOGN KAl TTAPAXWENCN TOU ATTAITOUNEVOU apIBUOU VEWVY PETOXWY,
aTto TrAaiolo petatpotig Twv AEK oe ouviBeig petoxég Tng ETaipeiag, n omoia petatpoty Ba evepyoTrolgital KATW atd
OUYKEKPIPEVEG OUVONKEG TTOU Ba avagEépovTal aToug 6poug £kdoong Twv AEK, émmwg auTtoi kaBopioTnkav atd 1o AloIKNTIKO
ZupBoUAio kal TTEpIAaPBAVOVTaI OTO TTAPOV EvNuEPWTIKO AEATIO, XWPIG Ol HETOXEG QUTEG VA TTPOCQEPOVTAl KATA TTPOTIUNON

aToug PETOXoUG TG ETaipeiag aAAd va diateBolv aToug katoxoug Twv AEK.

Eidik6 Wnoeiopa 5

EykpiBnke n e€ouaioddtTnon Tou AloiknTikoU ZupBouAiou OTTwg TTpofei aTnv €kdoaon Kal TTapaxwpenon VEwvV CuvhBwv
METOXWY OTOUG KATOXOUG afloypdewy kepaAaiou (i) ékdoong 2008 CPBCS (200.000 agidypagpa ovopaoTikAg agiag €1.000
€kaoTo), (ii) €ékdoong 2009 CPBCB (242.229 agidypaga ovouaaTikAg agiag €1.000 ékaoTo) kai (iii) ékdoong 2010 CPBCC
(295.524 a&idypaga ovouaoTikng afiog €1.000 éxaoTo), avagepdpeva wg «EmAEINa Agidypagay, ol oTroiol Ba
ammodexBolv TTpoopopd TnG Etaipeiag, pe TéToloug 6poug ol otroiol Ba kabBopioTolv atd 1o AloIKNTIKG ZupBouAio Kal
epIAapBavovTtal oto TTapdv EvnuepwTikd AeATio, yia €BeAovTikr) avraAAayr) ETAESIpwy Agloypd@wy TTou KaTEXOUV, OTNV
ovouaoTIKA Toug agia, pe petoxég Tng Etaipeiog oe Ty petatpotig mmou Ba kaBopioTei katd Tnv €ékdoon AIKAIWPATWY
Mpotipnong (Rights) duvépuel Tou Eidikol Wneiopartog 3 (B). To péyioto Tooooté EmAEEIuwY Agloypdewy TToU Ba ptTopei
va avtaAlayei pe petoxég dev Ba Eemepvda 10 50% TNG OUVOAIKNG OVOUOOTIKAG agiag Twy €737.753.000, evw) o€ TrepimTwaon
uTTEPKAAUWNG Tou diaBeoipou TTooou Ba yivel avaAoyikh katavopr]. Or yetoxég mou ABeAav ekdoBei Kal TTapaxwpnBei oTa
TTAQicIO TETOIOG TTPOCPOPAS Yia €BeAOVTIKA avTaAAayry ETAECGIwY Agloypdowy, dev Ba TTpoo@épovTal KAatd TTpoTiunon

OTOUG UQIOTANEVOUG PETOXOUG TNG ETaipeiag.

Eid1k6 Wnoeioua 6
EykpiBnke omwg akupwBei 10 EIdIkG Wrgiopa 1, 1o omoio eykpibnke otnv ‘Ektaktn evikrl ZuvéAeuon nuepounviag 28
>emTepuBpiou 2011.

Eidiké Wneiopa 7
EykpiBnke n egouoioddtnon Tou AloiknTikou ZupBouliou 6TTwg TTpofei oTnv ékdoon AiKaiwpdTwy Ayopds Metoxwy (Share

Warrants) pog (i) 600ug atroKTHo0UV VEEG UETOXEG TTOU Ba ekdoBouv atrd Thv Etaipeia duvdpuel Twv Eidikwv WneiopdTtwy 3
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(B) n/kai 5 kai (ii) katd TNV aréAuTn SIOKPITIKA TOU EUXEPEIA OE OOOUG OTTOKTAOOUV VEEG HETOXEG TTOU Ba ekdoBouUv atd Tnv
Etaipeia duvapel Tou Eidikou Wneiopatog 3 (A), oe avaloyia éva (1) dwpedv Aikaiwua Ayopdag MeToxwv yia KaBe Trévte (5)

VEEG METOXEG TTOU Ba atrokTnOoUuv Kal pe TNV doknon evog (1) Aikaiwparog Ayopdg Metoxwy Ba Trapaxwpeital pia (1) véa
pETOXN Kal pe Aoitmolg 6poug wg rBeAe atmogaaiosl To AloiknTIKG ZupBoUAIo, wg TTepIAapBAavovTal oTo TTapov EvnuepwTikd
AeAtio. Ta mpoavagepBévTa Aikaipota Ayopds MeToxwv Kal Ol VEEG HETOXEG TTOU TUXOV TTPOKUWOUV atrd Tnv AoKnon Twv
Aikaiwpatwy Ayopdg Metoxwv Ba TTpoo@EépovTal 0ToUuG SIKAIOUXOUG XWPIG va TTpoo@épovTal KAaté TTpoTiunan oToug

ugioTapevoug petdyoug Tng ETaipeiag.

Eidiké WYroeioua 8
EykpiBnke 6TTwg T0 6vopa Tng etaipeiag ahAdager oe Cyprus Popular Bank Public Co Ltd.

>1¢ 7 Mapriou 2012 n Tpdmela avakoivwoe TNV TTPOOECH TNG va CUPUETAOXEl TNV €8eAovTik avTtaAAayn Twv OpoAdywv
EAANvikoU Anpociou TTou KaoTéxel, oUPN@WVO UE TOUG OPoUg Tng TTpod@opdg Tou Private Sector Involvement (PSI) tng

EAANvIKNAG Anuokpariog.

21 23 Maptiou 2012 n Tpdameda avakoivwoe 6T To MNMAnpog@opiokd Mvnuovio nuepopnviag 19 Maprtiou 2012 10 oTTOIO
€kd60nke pe Bdaon 10 ApBpo 15(1)(e) Tou TePi Anpociwv lMpotdoeswv Efayopdg Néuou Tou 2007 (N.41(1)/2007) kai
meplAayBaver Tnv Ave€dptntn MNvwun tng Deloitte Ltd, eivar diaBéaiyo otnv 10toceAida g TpdmeCag (www.laiki.com),
KaBwg emmiong kal oTIG 10ToogAideg Tou XpnuatioTnpiou Agiluv Kutrpou (www.cse.com.cy) kal XpnuaTioTnpiou ABnvwv

(www.ase.gr).

2116 29 Mapriou, 2012 n Tpdmela avakoivwoe 0TI OAOKANPWONKE N TTWANGN TNG GUVOAIKAG GUUMPETOXAG TNG Uywoug 70,54%
otnv Marfin Pank Eesti AS. To ouvoAikd avTiTiyo Tng ouvaoAAayig aviABe oe €6,6 ek., evd To kKEPOOG avAABe ot €2,8 ek.

TTEPITTOU.

211 5 Atrpidiou 2012, To YTToupyeio Eptropiou, Biopnxaviag kai ToupiopoU, Tunpa E@dpou Etaipeiwv otnv KUTrpo evékpive

TNV aAAayn} ovouaTog NG TPaTTedag Kai yIvav Ol OXETIKEG EVNUEPWOEIG OTIG APUODIEG APXEG.

InueiwveTal TTwg 1o AloiknTikd ZupBouAio Tng Tpdatedag éxel atro@aciosl OTIwWG TrpoTeivel o€ 'EkTakTn MevikA ZuvéAeuan Tnv
akupwaon Tou Eidikol Wneiopatog 7 Tng ‘EkTakTng MevikAg ZuvéAeuong Tng 2ag Atrpiiou 2012, TTou agopolaoe Tnv £€kdoon
Aikaiwpatwy Ayopdg Metoxwv (Share Warrants) mmpog (i) 600ug atroKTiooUV VEEG PETOXEG TTOU Ba ekdoBouv amd Tnv
Etaipeia duvduel twv Eidikwv Wnoeiopdtwyv 3 (B) f/kai 5 kai (i) katd Tnv amoAutn SIOKPITIKA TOU euxépeia o€ 600Ug

QATTOKTOOUV VEEG HETOXEG TTOU Ba ekd0B0oUV atrd Tnv ETaipeia duvdpel Tou EidikoU Wneiouatog 3(A).

2116 15 Mdiou 2012 n Tpdamela avakoivwae TTPOTACEIG avTaAAayng Kal TTPO0QOPAS UPIOTAUEVWY £EQYOPATIUWY OJOASYWV

MeIwPéVNG eEaoAAIoNnG e Kupaivouevo emmiTokio agiag €450.000.000, Tou Ayouv 1o 2016 (ISIN XS0255675794), yia:

= avraAAayr Twv UQIoTAPEVWY OPOASYwV pe Opdloya oe Eupw ZTaBepou EmmiTokiou uwnAng e€aocediiong AnéimmpdBecpua
10 2016 (Ta Néa OpdAoya) TTou Ba ekdoBouv amd Tnv Tpdmela (n NpdTaon AviaAAayng),

= TTPOCPOPA TWV UQPICTANEVWY OPOAOYWYV yia eTavayopd atd Tnv Tpdrmreda Evavt petpntwyv (n Mpoétaon MNpoogopdg kai

padi ye Tnv MNpodtaon AvraAlayng, ol MpoTdoeig)
H Tpdmefa 1poéPn oTig Mpotdoelig oTo TAQICIO TNG ouveXICOUEVNG OTPATNYIKAG TNG vyia Tn Olaxeipion Kepalaiou.
ZUYKEKPIPEVA, N TpdammeCa aTTOOKOTIEN va evioyxUoel To OeikTn Twv Kupiwv Baoikwv 16iwv Kepalaiwv (Core Tier 1). H

TpdtreCa dev oKOTTEUEI TTPOG TO TTAPOV VO AOKACEI TA SIKAIWPATA aVAKANCNG YA TTANPWHI TWV UPICTAUEVWY OJOAOYWV.
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O1 MpoTtdoeig TpayuatoTroindnkav cUPPWVa PE TOUG 6poUg Kal UTTO TIG TTpoUTToBEoelg TTou kaBopiovTal aTo MNMAnpo@opiakd
Inueiwpa TG 14 Mdiou 2012 (to MAnpogopiakd Znueiwua). Avtiypagpa Tou MAnpo@opiakold ZnueiwpaTog diatiBevTal ammd
Toug ZuvdiaxelpioTég Twv lMpoogopwyv (Joint Dealer Managers) kai amd Tov Ekmrpécwtro AvroAAayng kai poogopdg

(Exchange and Tender Agent).

H Mpoétaon AvraAAayig

Tiunua AvraAdayng

KdaBe kdToxog odOAOGYwv, TOU OTTOIOU TA UPIOTAUEVA OPOAOya €XOUV Yyivel atmodekTd TTPog aviaAAayy oUp@wva Pe TV
Mpotaon AvroAAayng, Ba AdBel, katd TNV nuepopnvia SIOKAvOVIGUOU, CUVOAIKO OvOpaoTIKG 11006 Néwv OpoAdywv
(oTpoyyuAoTtroinuévo TTPog Ta KATw OTO TTANGIEGTEPO TTOAAQTTAGOIO Tou TTogou Twv €1.000) ico Tmpog To yivouevo Tou (i)
OUVOAIKOU OVOHOOTIKOU TTOO0U UQICTAPEVWY OUOAOYWYV TTOU £XOUV Yivel atrodekTd TTPOG avtaAAayr] atmmd Tov ev Adyw

KATOXO0 OPOASGYWV Kai (i) TNG avaAoyiag avraAAayng.

e TepimTwaon TETOlOG OTPOyyuAoTroinong, ol KAtoxol opoAdywv Ba SikaioUvtal va AdBouv KOTG Tnv nuepounvia
dlakavoviopou, avti Tou pepIkOU  ovopaoTikou TroooUu  Twv  Néwv OpoAdywv Omwg  €xel  oTpoyyuloTroinBei,

OTPOYYUAOTTOINKEVO TTOOO UETPNTWV.

Néa OudAoya

Ta Néa Oudioya Ba cival ae Eupw Z1aBepou Emitokiou kal upnAng eacpdahiong AngimmpdBeopua 1o 2016 kai Ba ekdoBouv
oupgwva pe 1o MeootrpdBeopo Mpdypappa OpoAdywyv €3.000.000.000 tng Tpdmelag. To TTANPWTED EMITOKIO ETTI TWV
Néwv OpoAdywv Ba eivar 8,0% kat €1og kal n TR ékdoang Ba eivar 100,0%. H eAdyiotn ovopaoTikr aia Twv Néwv
OpoAdywv Ba eivar €100.000.

H Mpoétaon Mpoogopdg
To TTANPWTED TTOGO PETPNTWY, KATA TNV nUEPOMNVia dIakavoviopou, ammd Tnv Tpdmefa o€ KABe KATOXO OUOAOYywv Tou
OTTOIOU TA UQPICTANEVA OJOAOYQA YivovTal aTTOBEKTA yia eTTavayopd cUpgwva pe Tnv MNpdtacon MNpoopopds Ba icouTal P To

55% TOU OVOPOOTIKOU TTOOOU TwV UPICTAPEVWY OPOASYwWV («Tiur Npoc@opdgy).

AgdouAcupuévor Tokor
O Ek®ATNnG Ba TAnpwael 1Tiong o€ KABE KATOXO OPJOAGYWY TOU OTTOIoU Ta UPICTAPEVA oudAoya (i) yivovTal aTTOBEKTA TTPOG
avtaAayr aupgwva pe tnv MNpotaon AviaAAayng A (i) yivovral atmodekTd mpog emmavayopd oUpewva pe tnv Mpotaon

Mpoo@opdg, 5eSOUAEUPEVOUG TOKOUG KATA TNV Nuepopnvia Alakavoviouou.

Zupperoxn oTig Mpotdoeig

Mpokeipévou va:

= guppeTdoxouv Kai va dikaiouvtal va AdpBouv Néa Oudhoya cupgwva pe Tnv MNpdtaocn AviaAAayrg, ol KATOX0l OJOASYwWV
Ba TTPETTEl EYKUPWGS VA TTPOCPEPOUV TA UPICTAUEVA OpdAoya yia avTaAAayr|, uTToRAAAOVTAG 1 povTi(ovTag va UTTORANBET
yla Aoyopiaopd Toug €ykupn €viOAn avioAAayng Tnv otroia Ba TTpémmel va AGBel 0 eKTTPOOWTIOG aviaAAayrg Kai
TTPOOPOPAg £wg TNV TTpoBeopia AAENG, N

= QUMMETAOXOUV Kail va OikaioUvtal va AdBouv tTnv Tiun Mpoogopds cuugwva pe tnv Mpotacn Mpoo@opdg, o KAToxol
OUOAGYWV Ba TTPETTEl EYKUPWGS VA TTPOCEPEPOUV TA UPIOTAUEVA OPOAOYa yia eTTavayopd, UTTORAAAOVTAG i @povTi(ovTag
va uttoANBei yia Aoyaplaopud Toug EyKupn €VTOAN TTPOCPOPAG TNV oTToia Ba TTPETTEI va AGBEl 0 EKTTPOOWTTOG avTaAAayrg

KAl TTPO0@oPAGs €wg TNV TTpoBeauia ANENG.
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EvtoAég avtaAlayng kal evioAéG TTpoo@opdg Ba TrpETTel va uttoBANBoUV yia €EAGXIOTO OVOUACTIKO TTO00 TWV UQICTAUEVWV
opoAdywv €50.000, Tou e€ival n €AAXIOTN OVOUOOTIKA agia Twv UQICTANEVWY OUOAOYWYV, Kal €v ouvexeia dUvavtal va

utroaAAovTal yia aképaia TToAAaTTAdola Tou TTooou Twv €1.000.

EVTOAEG TTPOCPOPAG KAl EVTOAEG avTAAAQYKG OI OTTOIEG APOPOUV OVOUAOTIKO TTOGO UQICTAPEVWY OUOASYWYV TTOU UTTOAEITTETAI

Twv €50.000 Ba artroppitrTovTal.

EmiTp6oBeTa, yia va CUPPETAOXOUV OTNV TTPOTACT avTOAAQYNG, O KATOXOI OJOAGYWY Ba TTPETTEl EYKUPWG VA TIPOTQEPOUV
yia avtaAdayn €mapkh u@ioTapeva opdAoya (To ehdyioTo Tocd MpdTtaong AviaAAdayAdg) oUTwg waTe va dikaiouvTal va
Ad&Bouv, clpewva pe Toug 6poug TnG Mpodtaong AviaAhayng, ovouaaTiko TTood Néwv OpoAdywv TOUAGXIOTOV TNG EAGXIOTNG
ovopaoTikAg aiag Twv Néwv OpoAdywv Uwoug €100.000. g TTEPITITWON TTOU OTTOI0GONTIOTE KATOX0G OUOAOYWYV TTPOCPEPEI
uQIoTApeva opdAoya yia aviaAAayry o€ ool TTou uTToAeiTeTal Tou eAdyioTou TToooU [MpoTtaong AviaAlayng aAAd eivai
peyaAuTepo Twv €50.000, d¢ Ba dikalouTal va guppeTdoyel otnv Mpdtaon AvraAAayng kai avt’ autol Ba Bewpeital OTI £xel
TTPOOPEPEl TA €V AOYyw u@IoTAPEVA opdAoya yia emavayopd cupgwva pe Tnv Mpdtacn Mpoogopds. EvioAég avtaAlayrg

TTOU aQOPOUV G€ OVOUAATIKO TTOCO TWV UPICTAPEVWY OPOoASYwV TTou uTToAgitreTal Twv €50.000 Ba atroppitrTovTal.

Me Tnv €m@UAagn Tng TTponyoluevng TTapaypdeou, n Mpdtaon AviaAhayng kai n Mpdtaon Mpoo@opdg eival eVAAANOKTIKEG
EMAOYEG YIO TOUG KATOXOUG OMOAOYwV, Kal Ol KATOXOI OJOAOYywv TTou €xouv UTTORAAEl eviOoAr] avTaAAayrg 1 €vioAn
TTPOoPOPAg 0 PTTOpoUV va UTTORAAOUV Kal EVTOAN TTPOO®POPAG 1 evTOAR avTaAAayAg, avaAoya pe Tnv TTEPITITWOTN, 6ooV

agopd Ta idla ueIoTAPEVa opdAoya, XwPig TTPONYOUPEVWG VO OVOKAAEOOUV EYKUPWG TNV APXIKH) TOUG EVTOAR).

O1 EvioAég avtaAAayng kal ol evIOAEG TTPoo@opdg Ba eival avéKKANTEG amd Tn OTIYMA TNG UTTOROANG TOUG, €KTOG

TTEPIOPICUEVWYV TTEPITITWOEWY TTOU TTEPIYPAPovTal aTo MANPOQOPIaKd Znueiwua.

4.7.2 MNpoéoepareg Taoeig kai MpooTrTikég

O1mwg avagépetal oTig Evotnteg 4.7 kai 4.8.4, n Tpdateda £xel UTTOOTEI anUAVTIKEG CnUIEG Adyw (a) atropgiwong Uywoug
€2.331 ek. oto Yxapto@uAdkio Tou Opidou oe OEA, avrmirpoowTtreloviag 1o 76,4% ovouaoTikAg afiag €3.052 ek. Kai
ATTOTEAETUA TOU TTPOYPANPATOG IBIWTIKAG CUUUETOXAS (PSI+) (B) TTpoBAfwewv yia TO davEIAKO XAPTOPUAAGKIO aTO &’ Tpiunvo
Tou 2011 €868 ek. kaI aTo guvolo Tou £Toug 2011 €1.151 ek. (0g oxéon pe €266 ek. T0 2010), ammoTéAeopa auTdROUANG
avdaBeang o€ dUO avefApTNTOUG £EEIBIKEUUEVOUG OIKOUG TTPOAIPETIKNG SIayVWOTIKAG afioAdynong Tou XapTOQUAAKIOU Kal TToU
agopolV Kupiwg T0 EAANVIKG XapTOPUAAKIO, Kal (y) atTrouciwong Uwoug €796 ek. oto & Tpiunvo Tou 2011 w¢ CuVETTEIA TWV
OuVEXICOPEVWY OUOUEVWV POKPOOIKOVOUIKWY CUVONKWY Trou €mikpatolv oTtnv EAAGda, amotéAeopa avdBeong o€
avegdpTnTo €&e1dikeUPEVo oiko TnG avaBewpnong Tng AoyioTikhg utrepagiag (Goodwill) TTou Tpoékuwe atmmd TNV TPITTAR
ouyxwveuon Twv Tpamefwv Eyvartia Tpdameda, Marfin Financial Group kai Adikng KumpiakAg Tpdmefag 1o 2006.
2nueiveTal 0TI N atTopgiwon TNG utrepadiag dev €xel Kapia ETTITITWON OTA ETTOTITIKA KEQAAAIQ, CUPPWVA PE TIG KAVOVIOTIKEG

puBuioeig Tng KevrpikAg Tpamelag Tng Kutrpou.

To AloiknTIKO ZupBouAio ekTiyd 611 0 OpiAog TTapapével o BEan va XEIPIOTEN IKAVOTTOINTIKA TIG ONUAVTIKEG JAKPOOIKOVOUIKEG,
XPNMATOOIKOVOUIKES Kal AANEG GORBAPEG aBERAIOTNTEG TTOU €XOUV TTPOKUWYEI GTOUG YEWYPAPIKOUG XWPOUS dPaaTNPIOTToINoNG
NG Tpdrredag, kai Kupiwg otnv EAAGSa, 61Tou £xel KAIokwOei n kpion Tou EAANVIKOU dnpoaciou xpéoug, éxouv auénbei
onMavTik& ol TTPORAEYEIG YIa ETTICQAAEIC ATTAITACEIG EVW) €XEl TTPOKUWEI UEYAAN atropgiwon NG AoyioTikng utrepadiag. Ol

oTPATNYIKEG TTPOTEPAIATNTEG TOU Opilou eival o1 akdAoubeg:

= H diatipnon kai n 81a0@AaAIon TNG ATTAITOUNEVNG PEUCTOTNTOG.

= H ouppop@waon Ye Toug atraItoUhEVoUG SEIKTEG KEQAAQIOKAG ETTAPKEING.
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= H BeAtiwon TG AeImoupylkAg amTodoTIKOTNTAG, YE KUPIO dfova Tnv ouykpdtnon €£6dwv aAAd Kal Tnv WEYIOTOTTOINGN
€000WV, OAa o€ TTACICIO ATTOTEAETHATIKAG BIAXEIPIONG TWV EPTTAEKOPEVWV KIVOUVWV.

= H dnuioupyia TTAaICiou yia ETTITEUEN IKAVOTTOINTIKAG ETTAVAAANBAVOPEVNS KEPBOPOPIAG.

Ava@opik@ pe TNV KeaAaiakr) Bdon, TTpoTepaidTNTA OTNV TTapolca Aacn €ival N CUPPOPPWAON PE TOUG ATTAITOUPEVOUG
OceikTeG oUpQwva pe TNV doknon tTng EupwTraikhig Apxng Tparedwy péow TnNG UAOTTOINONG TOu OXEdiOU KEPAAQIOKAG
evioxuong 1ou utrtoBARBnke otnv Kevtpik Tpdmela Tng Kutrpou, mou trepiAauBavel, Tépav atré Tnv AviAnon Ke@aAaiwv
péow ékdoong AkaiwpdTwy MpoTiunong Kal TTPOTACceEIG avTOAAQYAS UPICTAUEVWY agIwv, TNV OTTOTEAECUATIKA dlaxeipion
OTABUICHEVWY OTOIXEIWV EVEPYNTIKOU Kal TNV evioXuon Twv atmoBepatikwyv pe kEPSN. MapdAAnAa, n Tpdrreda aToxelel oTnV
CUUPOPPWON HE TIG AUCTNPOTEPEG ETTOTITIKEG aTtaiTioelg TNG Kevipikig Tpdrmredag Tng Kutrpou, oTtnv idia Baon péTpwy, ot
€UAoyo Xpoviko dIdoTnua.

ZnueILvVETal 0TI CUPQWVA PE ETTIOTOAN TTou éAafe To AloIKNTIKO ZupBoUAio atrd 1o Ytroupyeio Oikovouikwy oTig 27 ATrpiAiou
2012, n Kutmrpiakn Anuokparia emBeRaiwaoe TV dEGPEUCT TNG YIa TTapAXwEnon Tng avaykaiag otipiEng pog tnv Tpdrreda
yIO TNV QVTIHETWTTION TTPORANUATWY PEUCTOTNTAG, PEPEYYUOTNTAG KAI KEQAAAIOKAG ETTAPKEIAG WoTe n Tpdmela va ouvexioel
va AeiIroupyei wg dpwoa AEITOUPYIKY ETTIXEIPNON.

O Y1oupydg OIKOVOUIKWY, 0OKWVTAG TIG £E0UTIEG TTOU TOU TTapéxovTal atrd Ta dpBpa 6, 7 kal 14 Twv Tepi TNG Alaxegipiong
Xpnuatooikovoulkwy Kpioewv Népwv tou 2011 kai 2012, katoTiv eioriynong g Kevrpikig Tpdrmredag Tng KOtrpou Kai he T
oUu@WVN YVWUN autig, £&€dwae 1o Tepi TNG Avadoxng Twv Aikaiwpdtwy Mpotiunong Tng Cyprus Popular Bank Public Co
Ltd Aidraypa tou 2012. Zkomog Tou AlaTdyuaTog €ival n, TNPOouuévwy Tuxov amaitioswyv nBehe Béoel n Eupwrraikn
EmTpotrA, uhotroinon Tng amégeacng Tou YTroupyikoU ZupBouliou Tng 17ng Mdiou 2012, yia Tnv avadoxn Twv AIKaIwPaTwy
MpoTignong TG ékdoong KepaAaiou UWoug £vog DICEKATOUUUPIOU OKTOKOOIWV EKATOUUUPiIwY eupw (€1.800.000.000) atrd
TNV Tpateda yia TNV evioxuan Tng kKe@ahaiakAg Baong Tng. O1 onuavTikoi 6pol TnNG avadoxng Tapouaidlovral otnv EvétnTa
5.3.2.

ToviCeTan 611 n diegaywyn Twv gpyaciwy Tou Opidou Ba yiveTal evrdg Twv TTAQIGIWY Tou AIaTAYHATOG, OTTWG QVAQEPETAI OTNV
Evétnta 7 ("Kpatiki Z1ApiEn").

4.7.3  ZTparnyikr Opilou
Eival BéBaio 611 n diadpoun katd Tn didpkela Tou 2012, Ba eival Tapduola pe autr) Tou 2011. H aAAayry oTo nuepoAoyiakd
€106, Oev eTMIQEPEI AANAYEG OTIG ETTIKPOTOUCEG OIKOVOMIKEG KOl TTONITIKEG OUVOAKEG. O HAKPOOIKOVOUIKEG AVNOUXIEG Kal N

apeBaidTnTa €€akoAoubouv va Kuplapyxouv 6xi HOvo aTov EAAadIKG Xwpo aAAd Kal eupUTepa aTnv EupwTn.

>tnv Kutrpo, Tnv Amma cuppikvwan tou AENM 1o 2009, akoAouBnoe pia yérpia avakauyn 1o 2010, pe To AEIN va aufdvetal
Katd 1,1%. H avakapyn ouvexiotnke kar ato mpwTo £EAunvo Tou 2011, aAA& otapdtnoe o1o d€UTEPO £EAUNVO E TO PUBUO
avamTuéng Tou AET va eival apvnTikOG KaTd TO TPITO TPiuNvo Tou €Toug. H €mdeivwon TwV OIKOVOUIKWY CuvBnKwv Katé 1o
Oeutepo €€apnvo Tou 2011 o@eiheTal OTIG €EENICEIC OTOUG OEUTEPOYEVEIG TOUEIG TNG OIKOVOMIOG, OTO E€UTTOPIO KAl TIG
peTagopég. O ToupIoPOG, OTTWG KAl O TPATTECIKOG KAl ETTIXEIPNUATIKOG TOPEAG OUVEXIOAV VO avaTrTUooovTal. H OIKOVOuIKNA
OpaaTNPIOTNTA ETTNPEACTNKE APVNTIKA ATTO TNV KATACTPOPI TOU PHEYOAUTEPOU OTABHOU TTAPAYWYNS NAEKTPIKAG EVEPYEIOG TNG
XWPag, TNV €mdeivwon Tou eEwTepIKoU TTEPIBAAAOVTOG, IBIWG O oxéan We TNV cuvexi{ouevn Kpion xpéoug atnv EAAGOq,
aAAG KOl TWV AUCTNPOTEPWY OIKOVOUIKWY Kal ONUOGIOVOMIKWY GuvOnKwv. ZUVoAIkd yia 1o 2011, o puBudg avdmtuéng Tou
AEl avAABe oto 0,5%. MNa 10 2012 n Kutrpiak oikovopia avapéveral va cuppikvwBei katd -0,5% oupgwva pe TIg
ekTIunoelg Tng Eupwraikng EmiTpoTrg Tou Pefpouapiou 2012, evw To AieBvég NopiopaTiké Tauegio otnv ékBeon Tou «World

Economic Outlook», Atrpihiog 2012, TrpoBAéTTel guppikvwaon Tou AEM kata 1,2% 10 2012.
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H kAipdkwon g kpiong Tou EAANVIKoU dnudaoiou XpEoug Kal Ta SPACTIKG PETPA AITGTATAG TTOU £XOUV EQOPUOCTE OTN XWpPAd,
TTPOKAAECQV ONPAVTIKN €MIdEivwon o€ GAoug Toug TopEiG TNG EAANVIKAG oikovopuiag Ye oTTOTEAECUA VO KATAOTE avaykaia n

gvioxuaon TnG OUVETAG TTONITIKAG TTPOBAEWeWY TToU 1dN £Qappodel n Tpdtreda.

Qg atrotéAeopa, ol TTIPORAEYEIG YIO ETTICQOAEIG ATTAITACEIG VIO TO OIKOVOMIKO €106 2011, Kupiwg yia TO XaPTOQUAGKIO TNng
EANGOOG, cival augnuéveg oe oxéon pe 1o TTponyoupevo £1og Katd 332,5% oe emitredo Opidou Kal KAT  €TTEKTACN, N
utrepagia (goodwill) o axéon pe Tig dpacTnpidTnTEG Tou OpiAou oTnv EAAGDSa £xeEl ETTNPEATTEN apvNnTIKE, OVTIKATOTITPICOVTAG
€101 TIG avwTépw e€eAigelg. AiCel va onueiwBei o611 olpewva pe Toug KavoviopoUg Tng Kevipikig Tpdmelag Kutrpou, n
utrepadia €xel NN agaipedei amd TNV Ke@alaiokry Bdon Ttou Opilou Kal WG €k TOUTOU, OTTOIOBATTIOTE ATTOMEiWaN TNG

utrepagiog dev €TTNPEAEl T UPIOTAPEVA ETTOTITIKA KE@AAaia Tou OpiAou.

Q¢ avTioTABIoPa Twy ETTITITWOEWY OTnNV Kepdoopia, n Tpdmela €xel epapudoel amd 1o 2012, 1diaitepa augnuévoug
eAéyxoug o€ axéon e Ta £600a, evw axedIACEl Kal TNV avadiopyavwaorn Tou SIKTUOU KATAOTNUATWY O€ OAEG TIG YEWYPOPIKES
eEPIOXEG. Mo ouykekpipéva, To oxédIo avadiopydvwang Tou SIKTUou TTepIAapBavel Tn ouyxwveuon 10 UTTOKATAOTNUATWY
otnv Kutrpo kai mrepitrou 25 pe 30 otnv EANGda emmi ouvéAou 116 kai 175 avrioToixa. Ooov agopd oTnv TTapouacia Tou
Ouilou oT0 €EWTEPIKG, O APIBUOGG TWV UTTOKATAOTNUATWY Ba peivel aueTdBANTOG, YE OTOXO TNV augnan kepdopopiag Tou
uttdpyovTog OIkTUoU. Tautdxpova, n Aioiknon Tou Opidou €xel dN cupPwVNOEl Ye Toug epyadopévoug atnv Kitrpo véa
OUAAOYIKH) oUpBacon TTou TTPORAETTEN TTAYWHA TwV MICBWY yIa Ta eTTOPEVA 2 Xpovia. AvTioToixa, otnv EAAGda n Aioiknon 6a
TTPOXWPNOEl O€ ETTAVESETOON TWV PIOBWYV Kal TV TTAPOXWVY KUpiwg aTa uwnAoBabua ateAéxn. H epapuoyr Tou axediou yia
10 2012 avopéveTal VO ATTOQEPEI ONUAVTIKO £€0pBOAOYIOUS Twv €§ODdWYV KAl ONUAVTIKEG OUVEPYIEG KAl EEOIKOVOUNOEIG, EVW

TapaAAnAa Ba dwael TV gukaipia oTov OpiAo va emw@eAnBei atrd Tnv avdamtuén Tng EAANvikng Oikovopiag peAAOVTIKG.

MapdAANAa pE TIG ETTITAOXUVOUEVEG EVEPYEIEG TTEPIOPICUOU Twv ££60WV Kal avadiopydvwaong Tou dieBvolg BIKTUoU TNG, N

TpdmeCa emaveaTiddel otnv Kutrpiakh ayopd O1Tou SI0BETEl NYETIKN, dpaIWPEVN TTAPOUTIa Kal IGXUPH ETAIPIKA agia.

O1 kUpIoI TTIXEIPNMATIKOI TOMEIG Tou Opilou, éTTwg auTtoi Twv AlgBvv ApaotnpiotATwy, TNG AlavikAg TpaTredikAG Kal Twv
Mikpopeoaiwv kal MeydAwv Eptropikwv Emixeipfocwy, auvexiCouv va GUVEICQEPOUV OTABEPT KEPDOPOPIA, EVW) AVANEVETAI
va gvioxuBoUv TTepaITépw Kal aTrd TIG ONPAVTIKEG TTPOOTITIKEG TToU dnuioupyouvtal amd Ta emBelaiwpéva amobéuara
udpoyovavBpdkwy, KaBwg Kal TNV EAKUOTIKRA €ukaipia va kataoTei n KUTTpog évag TTePIPEPEIaKOG EVEPYEIQKOG KOUBOG Kal

€VOANAKTIKO KAVAAI TTAPOXNG EVEPYEING OTIG UTTOAOITTEG EUpWTTAIKES XWPEG.

H otpatnyikr) Tou Opilou BacifeTal oToug akOAouBoug 5 TTUAWVEG:

1. Ailaoc@dAion Kal evioxuon Tng Tpamediking mapouaiag Tou Opilou otnv Kutrpo:

H Tpdmela Si0bétel edpaiwpévn kal oTabepr] Trapoucia otnv ayopd Tng KUTTpou, TTOU XapaKTnpifeTal atmmé uwnAn
OUYKEVTPWON KAl KEpBo@Opia Kal KAaTé CUVETTEIA, €ival OWOTA TOTTOBETNUEVN VIO VA AgIOTTOINCEl £va ONUAVTIKO PEPIBIO TwV
auénuévwy TPATTECIKWY EPYACIWV TTOU GUVOEOVTAI JE TNV OIKOVOMIKA avdatrTuén Tng xwpag. H Aioiknon Bswpei 1diaitepa
EAKUCTIKEG TIG EUKAIPIEG TTOU TTPOKUTITOUV OTOUG TOUEIG TwWV BAVEIWV yia KATOIKIEG, Ta €pya UTTOOOUNAG, KABWG Kal Tnv
OIKIOTIKA avATITUEN uwnAwv TTpodiaypa@wy. 210 TTAaiolo Tng evduvauwong Tng Etaipeiag wg KutrplokAg ovtotntag, oTig 2
AtpiAiou 2012 n 'ExTtakTn levikn ZuvéAeuon evékpive Tnv aAAayn Tou ovopatog tTng Tpdrmedag oe Cyprus Popular Bank
Public Co Ltd.

2. Emékraon Twv epyaciwv Tng AieBvoug Tpamedikng (IBB):
O1 avatrTuoodpeveg epyaacieg Tou Turpatog AieBvoug Tpatredikhg KaTéxouv Ioxupn Béon atnv ayopd, Kabwg n ¢ATnon yia

O1e0veig TpaTrelikég UTINPEDieG €xel augnBei, Kupiwg Adyw TnG ev €&eAigel evOwPATWONG TWV KUPIWV AVATITUCCOUEVWYV
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ayopwv oTtn O1ebvr oikovopia. H 1oxupr) Béon Tou Opihou oTov Topéa TngG AigBvolg TpaTtredikig, To YéyeBog authg TNG
ayopdg kai n duvartdtnTa €miTEUENG TTEPAITEPW KePDoopiag, wblouv Tn Aloiknon o€ emTTpOoBeTeG €MEVOUCEIG OTO

OUYKEKPIPEVO TOPEA, KABWG N evioxuon Twv duvNTIKWY ATTOO0CEWY UTTOPE] va ETTITEUXOET Pe PIKPO PEYEBOG eTTEVOUTEWV.

3. Agiomoinon Tng eAareiakng Baong Tng AieBvoug Tpamedikng, yia Tnv e§ac@dAion uynAdTepng TPOOTIOENEVNG
agiag:
H AiebviAg Tpamedikii Tou Opihou, pe Baon Tnv Kutrpo, KaBwg Kal 0 TOPEAg VAUTIAIOKWY €pyaciwy, PE Bdon Tnv EAAGSa,
divouv otov Opido dueon kal ouvexy TTPOoBacn O pIa AQvOTITUOOOUEVN KAl GKPWG €AKUCTIKN TreAareiokn Bdon, e
onavTikéG dUVATATNTEG AEIOTTOINCAG TNG YIa TNV €TTEUEN AuENUévNG KEPBOPOPIag o€ TOUEIG e UPNAOTEPN TTPOOTIBEPEVN
agia. O Oupihog uttoAoyiCel atnv avamTugn piag oAokAnpwuévng TTPOa@OPAg UTINPECIWY, TTou Ba arreuBlvovTal oTNV &V
Aoyw TreAateia kal Ba TrepIAaPBAVEl, EKTOG TNG TTEPAITEPW ETTEKTACNG TNG TTOTWAONG, TN OlAXEpION XOPTOQUAAKIOU Kal Thv
TTPooPopd TTPoIdVTWV KePalaiayopds. H Trpoo@opd TnG TTapatmdvw dE0UNG UTTNPECIWY, O CUVOUACHO PE TNV ETTIAEKTIKA
TTapoucia TG TPATTECag O€ XWPEG TOU £EWTEPIKOU, Ba ETTITPEWEI TN PEYIOTOTTOINGN TwV duvaTOTATWY dIEiIoCdUaNG OTIG AYOPEG

TWV XWPWV aUTWV Kal KAT €TTEKTACN aTNV algnan Tng kepdopopiag Tng.

4. Evioxuon Tng a1rodoTIKOTNTAG TwV AgITOUpYIWV Tou OpiAou:

H Tpdmela éxel emekTaBei yéow evog ouvduaouol opyavikAg avdamrtuéng, Kabwg Kal piag OeIpdg €Eayopwv Kal
ouyxwveuoewv. Mapd 1n onuavTikr TTPO0d0 TToU £XEI ONUEIWBET HEXPI OTIYIAG OO0V a@opda OTNnV £VOTTOINON TWV EPYATIWY
TWV TTPOCPATA OTTOKTNOEVTWY TPATTECIKWY OpyavIoUWY, N dioiknon moTelel OTI €EakoAouBolv va UTTAPXOUV ONUAVTIKEG
guKkalpieg euBuypdauuIong TwV £pyaaiwy Tou OpiAou, evioxUovTag TTEPAITEPW TNV OTTOTEAETHUATIKOTNTA TOU Kal PEIWVOVTAG TO

AEITOUPYIKG TOU KOOTN.

Ta teAeuTaia dUo £Tn, n TpdTmeda £xel ONUEIWOEN ONUAVTIKA TTPO0d0 TTPog Tn dnuioupyia eTaipikAG douAg, Baciopévng ot
OuiAikég dieuBlvoelg. H mapamdvw S1adikagia, UAOTTOIEITaI OUYXPOVWG UE ONUOVTIKEG €TTEVOUCEIG OTOV TOUEQ TNG

Aiayeipiong Kivduvwy, pe okotré Tnv TTARpn uloBETnon evog €TTIXEIPNCIOKOU JOVTEAOU ETTIKEVIPWUEVOU OTOV TOUEQ QUTO.

5. MpoéoBeTn gvioxuon Twv KEQAAAiwy, yia CUPHHOPQWOT HE TIG VEEG KEQAANIOKESG ATTAITAOEIG:

>¢e éva paydaia petaBarAduevo olkovouikéd TrepIBAAAoV Kal Pe TIG oulnTAOEIG va BpiokovTal og €EEAIEN yia TN CUPUETOXNA TOU
10IwTIKOU Topéa (PSI+) oto mAaioio Tng avadidpBpwong Tou EAANvIkoU dnuociou xp€oug, oI eUPWTTAIKEG TPATTECES
KOAOUVTAI VO EKTTOVACGOUV OXEDIA yIa TNV KEQAAQIOKE TOUG £ViOXUQON, JE GTOXO TN CUKPOP@WAOT] TOUG PE TOV QUENUEVO DEIKTN

KUPIWV BACIKWV ETTOTITIKWY KEPaAaiwv (Core tier I) atmd 1ig 30 louviou 2012.

H Tpdmeda €xel TTpoxwpnoel atn dnuioupyia evog oAOKANPWHEVOU OxedioU KEQAAQIOKAG EVioXuong TO OTToio NdN éxel Adpel

TNV €ykpion TnG KevipikAg Tpdmrefag KUtrpou Kal Twv apuodiwy ETTOTITIKWY dpyXwv. To TTpdypauua gvioxuong Ke@aiaiwv

Tou Opilou TrepIAapBavel Tpeig Baaikoug agoveg, BAcel Twv oTToiwv Ba TTpayuaTtoTToindei n evioxuon Twv Kepalaiwv. Mo

OUYKEKPIPEVA, TO TTAGVO TTEPIAQUBAVEL:

= Méxpl 1,8 810. pe €KBOON KOIVWV WPETOXWV, MEOW €KOOONG OIKAIWMPATWY UTTEP TWV HPETOXWV A KAl PHEOW 181WTIKAG
TOTTO0£TNONG.

= €600 ek. mepiTrou ammd TNV avraAlayr] o€ Kupia Bacikd TTPWTORAGBUIa KEQAAAIA PHEPOUG TWV AEIoYyPAPWY KEQOAQiou Kal
deuTepoBaBuiou Kepahaiou ouvoAikou Uyoug €1,15 di0..

= €400 ek. TepiTOU, péow TNG BIOXEIPIONG Tou OTABHIoPEVOU evepynTikOU Tou Opilou, cuptTepIAauBavopévng Tng
amoetmévduong amd pn Kupieg emevdloelg. MNMooootd 20% Tou oTdxou éxel ndn emimeuxBei katd tn OIdpKEId Twv

TeEAEUTAIWV U0 PNVWV.
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H emiTuxig oAokAnpwan Tou lMpoypdauparog Kepahaiakng Evioxuong, mou avapéveral va oAokAnpweei Tov lodvio 2012, Ba
KATOOTACEI TNV KeQaAaiakr 8éan Tou Opidou cUP@WVN PE TIG PUBUIOTIKEG Kal ETTOTITIKEG ATTAITACEIG TOOO TNG Kitrpou 600

Kal TNG EupwTraikig ‘Evwong.

InueiwveTal 6T N €ékdoon Twv Aikaiwudtwy MpoTiynong gival TARpwg e§acpaAiopévn atré Tnv Kutrpiokr) AnyokparTia, 6TTwg

TTpoBAETTETAN ATTO TO AIGTOYUA.

H diegaywyn Twv epyaciwv Tou Opilou Ba yivetal eviog Twv TTAQIGiwY Tou AloTdyuaTog, 6TTWG avagépeTal otnv Evotnta 7

("KpaTikn Z1pI1EN").

Me Bdon 1o dpBpo 10 (ZxEdio AvadidpBpwang) Tou AlatdypaTtog Ba KaTapTioTel Kal epappooTei oxEdIo avadidpBpwaong oTo
OTT0i0 TTEPIYPAPOVTAI AVOAUTIKG T HETPQ Ta oTroia n Tpdatreda TpoTiBeTal va AdRel, TTPog TTiTEUEN, TO CUVTOUOTEPO duvaTo,
NG S1a0@AAIONG KaI TNG £ViIOXUONG TNG QPEPEYYUBTNTAG TNG, HECW TNG TTEPAITEPW AUENONG KepaAaiou A/Kal aTTokaTadaTaong
f evioxuong Tng Kepdoopiag Tng, TG Peiwong €£60wv A Kal KIvOUvVwY, TNG aTAPIENG atrd AAAeg eTaipeieg Tou Opilou A
GAMwG TTwg, TTou Ba TTEPIAGREl peTagu GAAwv TTPOVOIEG IO PEIWON TOU AEITOUPYIKWVY KOOTWV KOI TwWV OTTOS0XWV Kal

WEEANPATWY TOU TTPOCWTTIKOU.

Me Bdon 1o apBpo 11(12) (Opoi kai MNpouTtroBéoeig) Tou AlaTdyuaTtog, N TPATTeCa o@EiAel va UnNV AOKEI ETTIOETIKEG EUTTOPIKES
aTpaTnyikég TrepIdapBavopévng Tng dlaeAuiong TG oTApIENg TTou AapPdvel, o€ BAPOG TWV AVIAYWVIOTWY TNG TToU Ogv
TUyXd@vouv TTapdpoIag OTAPIENG, OoUTWG WOTE va oTTo@eUyovTal adlKaloAdynTeg OTPERAWOEIG TOU QVTAYWVIOUOU Kal TNng
ayopdg. Eidikd o yéoog €tolog pubudg avamTugng Tou IgoAoyiguou Tng Tpdmrefag, dev Ba utrepfaivel 10 12,4% (uéoog
€TAOI0G PUBUOG aUENONG TOUu PEYEBOUG TWV ICOAOYICUWY TOU XPNHATOTTIOTWTIKOU Topéa oTn Anuokpartia Katd Tnv 1repiodo

O€Ka €TWV TTou TTponyouvTal TNG B€ong o€ 10U Tou TTapdévTog AlaTdyuaTog).

4.8 Kupidtepeg Erevduoeig

MapatiBevral mMo KATW, TTANPOYopieg KABWG Kal n Kivnan oToug OXeTIKOUG Aoyaplacpoug, GUPTTEPIAQURAVOUEVWY TWV
TPOOBNKWY ava €T0G, AVAPOPIKA WE TIG KUPIOTEPEG €TTevOUOCEIS TNG Tpdamedag Tou TrepIAauBavovTal oTig akOAoubeg
KATNYOPIEG TOU EVOTTOINUEVOU IGOAOYIOUOU:

= AxivnTa kai e€0TTAIoAG,

= Emevduoeig o€ akivnra,

= Emevduloeig oe ouvoedepéveg eTaIPEiEG,

= XpnuaToOIKOVOUIKA TTEPIOUCIOKA OToIXEia dlaBéaipa TTpog TTwANon,

= XpewaoTiKoi TiTAOI daveEIQKOU XaPTOPUACKIOU,

= XpnuaTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO TTOU KpaToUvTal HEXP! TN AREN,

= XpnuATOOIKOVOUIKA TTEPIOUCIOKA GTOIXEIQ TTOU aTTOTIHOUVTAI O€ OiKain agia HEoW TWV ATTOTEAECHATWY.

ETiong, mapatiBevral TTANPOPOPIEG OXETIKA YE TA TTIO KATW:
=  Emevdioseig oe €GENIEN,
=  Emevduioeig yia Tig otroieg £xel AngOei déoueuan ammd Tnv Tpdatreda,

= ATTOKTNON ETTIXEIPAOEWY, TTWANCH ETTIXEIPACEWY Kal ETTEVOUOEIG O BUYATPIKEG ETAIPEIEG.

ZnueiveTal OTl, ol TTANPOYOPIEG TTOU TTAPATIBEVTAI YIa TIG KUPIOTEPEG €TTEVOUCEIS yia Ta £€Tn 2009, 2010 kar 2011 eivar pe

Bdon TIG £TNOIEG EAEYUEVESG EVOTTOINUEVESG OIKOVOUIKEG KOATOOTAOEIS Yia Ta £€Tn 2009, 2010 kai 2011. Méxpl TNV nuepopnvia
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ToU TTapdévTog EvnuepwTikoU AegATiou dev €xel TTpoKUWEl ouaiwdng YETABOAR OTIG TTANPOPOPIEG TTOU TTOPATIOEVTAI OXETIKA UE

TIG KUPIOTEPEG ETTEVOUOTEIG.

ToviCeTal 0TI 0€ TTEPITITWON TTOU evepyoTroinBei N avadoyr Tng ékdoong Aikaiwpdtwy MNpoTipnong yia onuavTikd Tooo, Ba

TTpokUWEl avaAoyn eTévducon o€ xpedypaga Tng Kutrplakrg Anuokpartiog.

4.8.1  Akivnta ka1 E§otrAiopog

2TOV TTI0 KATW TTiVaKa, TTapaTiBevTal aToixeia yia Ta akivnra kal eEomAIoud Tou Opidou yia Ta €1n 2009, 2010 kai 2011
oUP@WVA WE TIG ETACIEG EAEYPEVEG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG yIA Ta UTTO avagopd £1n. MExpr Tnv nuepounvia
ToU TTapdévTog EvnuepwTikoU AgATiou dev €xel TTpoKUWEl ouaiwdng YETABOAR OTIG TTANPOPOPIEG TTOU TTAPATIOEVTAI OXETIKA UE

TIG £TTEVOUCEIG YIa aKivnTa Kol EOTTAIONO.

EAErMENA EAErMENA EAEFMENA

31.12.2011 31.12.2010 31.12.2009
€ ‘000 € ‘000 € ‘000
KaBapn AoyioTikn adia oTnv apxn Tou éToug/TTepiodou 291.202 294.455 274.858
AxivnTa kai eE0TTAIOPOG aTTo:
ATTOKTNON ETTIXEIPAOEWYV - - 13.672
MWwAnon emyeiprnoswy (2.418) (6.967) -
MeTagpopd otnv KaTtnyopia «ETevduoeig o€ akivnTo» - - (2.764)
MeTagpopd oTnv Katnyopia «AUAQ TIEPIOUCIOKG OTOIXEIO» (2.206) (1.228) (3.247)
Mpoobrkeg 30.486 31.818 42.657
MwAnoeig (1.139) (1.107) (5.447)
EmravekTiynon akivitwy (423) 11 (57)
ZuvexI{opEvEG OpaaTnNPIOTNTEG (24.619) (25.509) (25.271)
Mn ouvexi{opeveg dpaoTnPIOTNTESG - - -
ZUVOANQYUOTIKEG DIOPOPEG 349 (271) 54
KaBapn AoyioTikn adia oTo TEAOG TOU £TOUGg 291.232 291.202 294.455

O1 emevduoelg Tou Opihou oe akivnra kal eEOTTAICNG OXETICOVTaI, KUPIWG, PE TNV avaTITuén TnNG UTTOOOUAG TOU Kal TV

ETTEKTOON TWV EPYACIWY TOU.

4.8.2 Emevdiosig o€ akivnra

MapartiBevral Tapakdtw, TTANPo@opies yia T eTeEVOUOEIG o€ akivnTa yia Ta €T 2009, 2010 ka1 2011 cUpPwva PE TIG ETACIEG
€NEYPEVEG EVOTTOINUEVEG OIKOVOUIKEG KOTOOTAOEIS yia Ta uttd avagopd £1n. Ao Tig 31 AekepBpiou 2011 péxpr v
nuepounvia tou Trapéviog EvnuepwTikoU AeAtiou dev €xel TTpokUWel ouoiwdng UETABOAR OTIG TTAnpo@opieg TTou

TTapaTifevral OXETIKA PE TIG ETTEVOUTEIG O€ aKivnTa.
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3% OMIAOZ AAIKHZ TPAMEZAZ ENHMEPQTIKO AEATIO

EAETMENA EAErCMENA EAErTMENA
31.12.2011 31.12.2010 31.12.2009
€ ‘000 € ‘000 € ‘000
KaBapn AoyioTiKN adia oTnv apxr Tou éToug 68.322 57.626 42.819
Emevduoeig o€ akivnra ato:
ATIOKTNON ETTIXEIPAOEWV - - 3.246
MwANGN TTIXEIPAOEWV - - -
MpPoadrKeg 20.879 13.257 8.219
MwAARoeIg (447) (928) (709)
MeTagopd atré Tnv Katnyopia «Mn TpexoUpeva TTEPIOUTIaKG
OTOIXEIQ TTOU KATEXOVTAI TTPOG TTWANGN» (49.616) - 1.147
MeTag@opd atré Tnv karnyopia «Akivnta Kai eE0TTAIGUOGY - - 2.764
Képdog dikaing agiag:
JuvexXICOEVEG OPaOTNPIOTNTEG (1.042) (1.669) 121
Mn ouvexi{opeveg dpaoTnPIOTNTESG - - -
ZuvaAhaypaTikéG SIapopEg 37) 36 19
KaBapn AoyioTikn adia oTo TEAOg Tou £TOUG 38.056 68.322 57.626

4.8.3 Emevdloeig o€ Tuvdedepéveg ETaipeieg

MapaTiBevral TTapakdTw TTANPOYOPIES yia TIG eTTEVOUCEIG o€ ouvdedepéveg eTaipeieg Tou Opilou yia Ta €tn 2009, 2010 kai
2011 olpewva pe TIG €TACIEG eAeyuéveg evoTtroinuéveg Olkovopikég KataoTdoelg yia ta uttd avagopd £tn. Méxpr tnv
nuepopnvia Tou TOpPOvTog EvnuepwTikoU AgAtiou dev €xel TTpokUWel ouaiwdng WETABOAR OTIG TTANPOQPOPIEG TTOU

TTapATiOEVTaI OXETIKA PE TIG ETTEVOUOEIG O GUVOEDEUEVES ETAIPEIEG.

EAErTMENA EAErTMENA EAETMENA

31.12.2011 31.12.2010 31.12.2009

€000 € ‘000 € ‘000

YmoéAoitro 1 lavouapiou 113.600 113.071 99.473

Mepidio képdoug PETE TN popoAoyia 9.774 14.177 18.014

Mépiopa atmd ouvdedeuéveg eTalpEieg (6.736) (12.829) (4.739)

JuvaAhaypaTikéG dlagopEg (809) (872) (273)

MeTagopd Adyw TTWANGNG ATPAAICTIKWV ETAIPEILV - - -

Mepidio amoBepaTikwy dikaing agiag (88) 53 596
MeTagopd oTa XPNUATOOIKOVOUIKA TTEPIOUCIOKA OToIXEIO dlaBéoiua TTpog

TTWANON AOYW ATTWAEIAG TNG ONUAVTIKAG ETTIPPONG R R _

Ymohoitro 31 Aekeppiou 115.741 113.600 113.071

O1 emrevduoelg oe ouvdedepéveg eTaipeieg agopouv 30% cuppetoxr (2010: 30%) oto peToxIkd KepdAaio Tng JCC Payment
Systems Ltd, 30% cuppetoxn (2010: 30%) oT1o peToxikd kepdAaio Tng Aris Capital Management LLC kai 49,9% cupuetoxn
(2010: 49,9%) oTo peToxIKO KepdaAaio Tng CNP Marfin Insurance Holdings Ltd.

H CNP Marfin Insurance Holdings Ltd katéxel o 100% Twv Laiki Cyprialife Ltd, Adikry Ao@ahioTikiy A1d, Marfin Life S.A. kai
Marfin Brokers S.A..

4.8.4  Xpnpatooikovouikd Mepiouoiakd Zroixeia AiaBéoipa Mpog NMwAnon
MapartiBevrarl o K&Tw, TTANPOPOPIES YIa TA XPNMATOOIKOVOUIKA TTEPIOUCIaKd aToixeia diabéaiua mpog TTwAnaon tou OpiAou
yla ta €1n 2009, 2010 kar 2011 oUppwva pe TIG €TAOIEG eAeypéveg evoTToinuéveg Oikovopikég KataoTdoeig yia Ta utro
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avagopda £Tn.

EAETMENA EAETMENA EAETMENA

31.12.2011 31.12.2010 31.12.2009

€ ‘000 € ‘000 € ‘000

EmrevdU0€1g 0 XPMATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO 1.791.205 2.278.411 3.564.893

Kivnon yia 1o érog:
YméAoitro 1 lavouapiou 2.278.411 3.564.893 3.606.173
XpNUaATOOIKOVOUIKA TTEPIOUCIOKA OToIXEia S100£01ua TTPOG TTWANGN OTTO:
ATIOKTNON ETTIXEIPAOEWV - - 961
MwAnon emixeiprocwv - - -
MeTa@opd atrd £TTEVOUCEIG O GUVOEDEUEVEG ETAIPEIEG AOYW ATTWAEING TNG
ONMAVTIKAG ETTIPPONRG - - -
MeTtagopd BuyaTpikAg Adyw PEIWONG GUUHPETOXNAG 18.579 - -
MeTagopd atd XpnUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTOU
atroTigoUvTal o€ dikain agia HEow TwV OTTOTEAEGUATWVY 1.223 7.295 -

MeTa@opd GTa XPNUOTOOIKOVOUIKA TTEPIOUCIOKG OTOIXEIO TTOU KpaTOUVTAl

péXPI TN AAgN 118.667 - -
MeTagopd oToug XPEewaTIKOUG TiITAOUG davelakoU XapTouAaKiou - (228.536) (1.428.349)
MpoaBrkeg 1.102.945 1.115.721 4.201.894
E€opARoeIg Kal TTWAROEIG (1.410.056) (2.094.600) (2.960.600)
EmavekTiunon mepiddou/éToug (340.463) (131.710) 120.625
Am6ofean dlagopdg utrép To ApTio / UTTO TO APTIO 12.861 22.079 39.185
YuvaAhaypaTikéG dlagopég 9.038 23.269 (14.996)
YtroAortro 31 Aekepfpiou 1.791.205 2.278.411 3.564.893

A 1ig 31 AekepBpiou 2011 péxpr i 31 Maprtiou 2012, o1 CUVOAIKEG €TTEVOUCEIG OE XPMNMATOOIKOVOUIKG TTEPIOUTIAKA

oToixeia diaBéoipa Tpog TTWANan €xouv pelwdei atmd €1.791 ex. og €1.205 k..

Ta xPNUOTOOIKOVOUIKA TTEPIOUCIOKA OToIXEia dIaBéoiua TTPpog TTWANCN TTEPIAAUBAVOUV ETTEVOUCEIG OE XPEOYPAPa UWOouUg
€1.186.200.000 (2010: €613.495.000) TTOU £XOUV EVEXUPIAOTEI OE OXEOn ME XpnuatodOTnon TTOU €xel xopnynBei atmod
Kevtpikég Tpdrredeg.

4.8.5 Xpnpatooikovouikd MNMepiouciakd ZToIXEia TTOU atroTigouvTal o€ Sikain aia JEow TwV ATTOTEAECUATWY
MapartiBevral M0 KATW, TTANPOPOPIEG YIA TA XPNHATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEiO TTOU aTToTigoUvTal o€ dikain agia
péow Twv atroTeAeaudTwy Tou Opilou yia Ta £€tn 2009, 2010 ka1 2011 ocUpQWVa PE TIG ETACIEG EAEYUEVEG EVOTTOINUEVEG

Oikovopikég KataoTdoeig yia Ta uttd avagopd £1n.

EAECMENA EAECMENA EAEFMENA

31.12.2011 31.12.2010 31.12.2009

€ ‘000 € ‘000 € ‘000

EmrevdUoeig ot Xpedypa@a 9.610 8.385 36.970
EmrevdUoeig o€ KpaTikd Xpedypapa Kal ypauudTia Snuoaciou 7.908 29.219 4.024
Emevduoeig o€ NETOXEG KOl TOPEIQ 87.805 97.113 122.901
Mapdywya xpnuoToolkovouikéd péoa pe BeTiKn dikain agia 129.182 94.619 74.540
KaBapn AoyioTikn adia oTo TEAOG TOU £TOUG 234.505 229.336 238.435
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A6 TIg 31 AgkepBpiou 2011 péxpr Tig 31 Maptiou 2012, utripEav ol akOAouBeg HETABOALG:
- Meiwaon oTig emevdloelg oe xpedypapa ato € 9,6 ek. o€ €4,6 k.
- Meiwon og erevdloeIg o€ KPATIKA XpeOYypaga Kal ypauudTia dnuoaiou ato € 7,9 ek. o€ €0,1 ¢k.

- Meiwon og Tapdywya XpnUATOOIKOVOUIKA Péoa pe BeTikA Oikain agia atmd €129,2 ek. og €92,2 ¢K.

4.8.6 XpewoTikoi TiTAOI SaveloKoU XapTOQUAOKiou

To 2008 o Opihog uioBétnoe Tig Tpotrotroifjoelig Tou AAIM 39 kai AMNXA 7 «Emavaragivopnon XpnuatooiKOVOUIKWY
Meplouaiakwy ZTOIXEiWvV» Kal emavaTagivounoe eTevoUaElg O XpEOypa®a TTPOG EUTTOpIa Kal dlaBéaiya TTpog TTWANGN o€
XPEWOTIKOUG TiTAOUg OavelokoU XOPTOQUAGKiou. ZUp@wva pE TIG TTpévoleg Tou Tpotrotroinuévou AAM 39, o Opihog
TTPOOdIOPICE XPNUATOOIKOVOUIKA TTEPIOUTIAKA oToIxEia yia Ta otroia Tnv 1 louAiou 2008 dev uthpxe TPOBeon va Ta
gutropeveTal | va Ta TIWAACEl OTO Aueco MEAAOV Kal Ta OTToia TTAnpoucav Ta KPITApIO eTavaTtagivounong. H
emmavaragivounon £yive ue 10X0U atéd 1 louAiou 2008, auppwva pe Tig TTpdvoleg Tou TpoTrotroinuévou AAI 39 otn dikain agia
Twv emevdloewv TNV nuepopnvia autr). To 2009 kai 2010 o Opidog dievripynoe emITTPOCOETEG €TTAVATALIVOUNOEIG

eTTEVOUOEWY BI0BECIUWY TTPOG TIWANGN O€ XPEWATIKOUG TITAOUG SaveIOKOU XapTopUAaKiou.

MapartiBevral o KATW, TTANPOPOPIES YIa TOUG XPEWATIKOUG TITAOUG davelakoU xapTo@uAakiou Tou Opidou yia Ta £€1n 2009,

2010 ka1 2011 oUpewva pe TIG ETATIEG eEAeypéveg evoTToinuéveg Oikovouikég KaTtaoTdoelg yia Ta UTrd avapopd £Tn.

EAEFMENA EAErMENA EAErMENA

31.12.2011 31.12.2010 31.12.2009

€ ‘000 € ‘000 € ‘000

Etrevduoeig o€ xpedypagpa 964.895 1.172.391 1.156.373
Etevduoeig o€ KpaTiKa Xpedypagpa Kal Xpedypaga dnuoaciou 804.290 2.788.397 2.238.695
1.769.185 3.960.788 3.395.068

Tpexoupeva 130.373 90.536 2.255
Mn TpexoUpeva 1.638.812 3.870.252 3.392.813
1.769.185 3.960.788 3.395.068

Kivnon yia 1o érog:

YméAoitro 1 lavouapiou 3.960.788 3.395.068 938.295
XpewaoTIKoi TiTAOI daveliakoU XapToQUAQKiou

Q11O ATTOKTNON ETTIXEIPIOEWV - - -
MeTa@opd aTTd XPNUATOOIKOVOUIKA TTEPIOUTIAKA GTOIXEIO TTOU OTTOTIMOUVTAI

o¢ dikain agio HEoW TWV ATTOTEAETUATWV - - -
MeTagopd atd XpnUaTOOIKOVOUIKG TTEPIOUCIAKA oTolxEia Slabéoiya TTpog

TWANCN - 228.536 1.428.349

EtravekTiynon avrioTaBuiopévwy XPEWOTIKWY TITAWV SavEIGKOU

XOPTOQUAGKIOU O€ OX£QN PE AVTIOTABUIOPEVO KivOUVO 39.931 28.264 (25.087)
MpoaBrkeg 61.637 481.256 1.218.748
EfopArioeig (304.660) (197.117) (190.126)
Am6oBeon dlagopdg UTTEP TO APTIO/UTTO TO APTIO (7.672) 16.298 29.328
ATTOpEIWON XPEWOTIKWYV TITAWVY davelakou XapTo@UAaKiou (1.985.233) - -
ZUVOANQYUATIKEG BIOPOPEG 4.394 8.483 (4.439)
YmoAoitro 31 AekeuBpiou 1.769.185 3.960.788 3.395.068

Mpo6BAewn yia atropgiwon

YméAoito 1 lavouapiou - - -
EmBdpuvon yia 1o €106 1.985.233 - -
YmoAoitro 31 AekeuBpiou 1.985.233 - -
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A6 mig 31 Aekepfpiou 2011 péxpr 1ig 31 Maptiou 2012, o1 OuvoAIKEG €TTeEVOUCEIG OE XPEWOTIKOUG TITAOUG davelakou

XOPTOQUAAKiOU €xouv pelwBei atrd €1.769 ek. o€ €1.229 ¢k.

XpewaTikoi TiTAol davelakoU xapTo@uAakiou Uywoug €1.661.002.000 (2010: €2.342.925.000) £xouv evEXUPIAOTEI O€ OXEON ME
xpnuatoddéTtnon 1ou £xel xopnynBei atrd Kevrpikég Tpdrreleg.

4.8.7 XpnHATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTOU KpaToUvTal HEXPI TN ARSN

MapartiBevral o KATW, TTANPOPOPIES YIa TA XPNUATOOIKOVOUIKA TTEPIOUCIOKA aToIxEia Tou OpiAou TTou KpaTtouvTal PEXPI TN
AAEN yia Ta étn 2009, 2010 kai 2011 oUpewva pe TIG €TACIEG eAeypéveg evoTToinuéveg Oikovopikég KataoTdoeig yia Ta utrd
avagopd £tn. Ao Tig 31 Aekepfpiou 2011 péxpr TNV nuepounvia Tou TTapoévTog EvnuepwTikod AgAtiou dev €xel TTPOKUWEI
oucIwdNG WETABOAN OTIC TTANPOQPOPIEG TTOU TTAPATIOEVTAI OXETIKA HE XPNUOTOOIKOVOUIKA TTEPIOUCIAKA COTOIXEia TTou

KpaToUvTal péXpl TN ARgn.

EAErMENA EAErMENA EAEFMENA

31.12.2011 31.12.2010 31.12.2009

€ ‘000 € ‘000 € ‘000

Emevduoeig o xpedypapa 585.591 770.200 847.741
Etevduoeig o€ KpaTiKa Xpedypaga Kal ypaupdTia dnuoaiou 303.864 709.846 533.589
889.455 1.480.046 1.381.330

Eionypéva ato Xpnuatiatipio Agiwv Kitrpou 167.039 97.176 246.710
Eionypéva og dAa Xpnuatiotipia 722.416 1.382.870 1.134.620
889.455 1.480.046 1.381.330

Tpexoupeva 201.868 500.804 375.840
Mn Tpexoupeva 687.587 979.242 1.005.490
889.455 1.480.046 1.381.330

Kivnon yia 1o érog:
YméAoitro 1 lavouapiou 1.480.046 1.381.330 1.164.036
XpNnUOTOOIKOVOUIKG TTEPIOUTIaKE aTolxXEia TTOU KpaTouvTal éxpl TN ARgn atmo

ATTIOKTNGON ETTIXEIPOEWV - - -

MWANoN ETTIXEIPAOEWV (101.695) - -
MeTagopd amd XpnUOATOOIKOVOUIKA TTEPIOUCIAKE OTolxeia SlaBéaiya TTpog
TTWANON (118.667) - -
MpoaBrkeg 376.799 1.358.538 1.140.813
EfopArioeig (716.921) (1.287.803) (926.122)
Améofean dlagopdg UTTéP To APTIO/UTTO TO APTIO 11.303 9.653 (7.457)
ATTOpEIWON XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV TTOU KpaTiouvTal
MEXPI TN ANEN (41.764) (4.490) -
ZUVOANQYUATIKEG BIOPOPEG 354 22.818 10.060
YtroAortro 31 AekepBpiou 889.455 1.480.046 1.381.330

Mpo6BAewn yia atropgiwon

YméAoitro 1 lavouapiou 4.490 - -
EmpBdpuvon yia 1o £10G 41.355 4.493 -
>uvaAAaypaTikéG SIapopEg 409 3) -
Yméhoitro 31 AekepBpiou 46.254 4.490 -
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XpNUATOOIKOVOUIKA TTEPIOUTIAKE GTOIXEIO TTOU KpaTouvTal Péxpl Tn Angn Uwoug €788.329.000 (2010: €1.001.241.000) €xouv

EVEXUPIOOTEI O OXEON PE XpnuaTodATNon TTou €xel XopnynBei ammo Kevrpikég Tpatreded.

4.8.8 Opo6Aoya EAAnvikoU Anupociou
Katrd tn didpkeia tou €roug, ol apxnyoi Kpatwv  KuBepvrioewv tng Eupwlwvng cupgwvnoav Tpia oxédla Ta oTroia
agopouoav TNV €BeAOVTIKN avTIKATAOTACN TwV UPIoTAPEVWY OpoAdywv EAANVIKoU Anuoaciou (OEA) pe TNV CUPMETOXN TOU

101WTIKOU TOPED VIO TNV TTEPAITEPW EVOUVAUWON TNG BIwaIuoTNTAg Tou EAANVIKOU dnudaoiou XpEoug.

To pwTo OXEDI0 TTOU TTPOTABNKE, €ixe oup@wvNnBei oTig 21 louAiou 2011, To otroio TTepIAduRave TNV €BeAovVTIKA avTaAllayn
Twv u@IoTauevwy OEA pe véa opdhoya pakpUTepng SIGPKEIAG Kal Ye SdlapopoTtroinuéva emmTokia. 2Tig 26 Oktwfpiou 2011
OUN@WVNONKE £va avaBewpnuévo oxEDIO, TO OTTOI0 TTPOCKAAOUCE TOoug 101LTEG eTTeVOUTEG OEA, oe €BeAovTik) avTaAlayn
TwV u@ioTauevwy OEA pe ékrtwon katd 50% Tng ovouaoTIKAG Toug agiag. XTig 24 OeBpouapiou 2012 1o EAANVIKG Anudoio
AVAKOIVWOE TNV TEAIKN oup@wvia Kal TNV TTPOOKANGT| Tou TTPog Toug Katdyoug TiTAwv EAANvIKoU Anpoaciou va TTpoo@Epouv
6Aoug Toug TiTAOUG EAANVIKOU Anpogiou TTou KaTéxouv yia avtaAlayr] ge véoug TITAOUG OPOAGYwWY, e opdAoya ouvoedeuéva
pe Tnv Tropeia Tou EAAnvikoUu AkaBdpiotou Eyywpiou Mpoidvtog (AENM) kai Bpaxuxpovioug TiTAoug ekOOUEVOUG aATTO TO
EFSF. Zuykekpipéva, ye Baan Toug 6poug Tng TTpdokAnong (Tou oxediou eBeAovTiknG avtaAlayrg OEA - PSI+), To EAAnvIkS
Anudéoio kdAeoe TOug KATOXOUG OTTOIACONTIOTE OEIPAG ekdopévwy OEA va aviaAAdéouv €KaoTov TITAO OVOPAOTIKAG agiag
€1.000 pe: (a) véoug TiTAoug TToU Ba ekdwoel To EAANVIKG Anudalo, ovopaaoTikAg agiag iong pe 1o 31,5% Twv OEA kai Ba
avtaAAayBouv pe 20 véa opdAoya ARgng amrd 1o 2023 €wg kal To 2042 kal KANIJOKWTO €ITOKIO, (B) opdAoya cuvdedepéva Pe
TNV Tropeia Tou EAAnvikoU AET, Ta otroia Ba ekdwael To EAANVIKS Anudaio kail 6a TTAnpwvouv emiTOKIO €W Kal 1% €Tnoiwg
TOU OVOMOQTIKOU TTO00U O€ TTEPITITWAON TTou To ovouaoTikd AENM tng EAAGSag utrepBaivel £va TTpokaBopIoPEVO avDTOTO
6p1o, (y) oudAoya otabepol emiTokiou TTou Ba ekdwaoel To EFSF oe dUo 1061Tm00eg ogIpég, AAENG evog kal dUo ETWV
QavTioTOIXA, OVOUOOTIKAG aiag iong pe 10 15% Twv OEA 10U avraAAdooovTal Kai (8) évioka ypapudTia BpaxutrpéBeoung
OI1GpKeIag (6 uNvWyv Pe uNdeviKG TokouePidlo — zero coupon) Tou EFSF wg avtdAAaypa yia Toug pn atmmoTrAnpwBEvTeg TOKOUG

€wg Kkai TiG 24 PePBpouapiou 2012 ata OEA 1mou Ba aviaAhayBouv.

Metd ammé Tnv TPoRAewn yia amopciwon Twv OEA ota amoteAéopara tou 2011, wg amoTéAeopa Tou TTPOYPAUUATOG
101IWTIKAG cuppeToxAg (PSI+), n AoyioTik Toug afia éxel amoueiwdei. H ouvolikr) diaypaer Twv OEA, Adyw Tou PSI+,
aviABe ota €2.331 ek. avTITTPOOWTTEUOVTAG TO 76,4% TNG OVOUAOTIKAG Toug agiag, n otroia TePIAAUBAVEl KOI TO OXETIKO
K60oT0G avTioTédOuiong Twv OEA péxpl TNV nuepounvia atmopeiwoAg Toug, Kabwg kal TIG PETABOAEG oTnv eguloyn agia

TTAPAYWYWV AvTIoTABUIONG TOU ETTITOKIAKOU TOUG KIVOUVOU.

>n¢ 31 Aekepppiou 2011 n Tpdamela kateixe OEA pe ouvoAikry ovopaoTikr agia uyoug €3.071 ek. ye Tepiodo ARENG Kai

AoyIoTIKA Tagivounon wg akoAoubwg:
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% OMIAOX AAIKHE TPAMEZAX ENHMEPQTIKO AEATIO

Ao 3 Aol Ao 2 ATo 5
HAVEG Xpovo XpPovia Xpovia Mavw
Méxpi péxpr 1 HEXP! 2 péxp1 5 péxpr 10 amé 10
3 uRveg Xpovo Xpovia Xpovia Xpovia Xpovia 20voAo
€ ‘000 € ‘000 € ‘000 € ‘000 € ‘000 € ‘000 € ‘000
XPNHATOOIKOVOUIKA TTEPIOUTIOKA
oToIxEia TToU aTTOTIOUVTAI O€ Oikain
aia péow Twv aTroTeAEoUATWY 12.397 99 265 4.498 420 1.811 19.490
XpewaTIKoi TiTAoI davelakou
XapTOQUAaKiou 6.000 10.000 1.399.500 455.063 614.933 94.476  2.579.972
XpPNHATOOIKOVOUIKA TTEPIOUTIOKA
oToIXeia TToU KpaTouvTal péXPI TN ARgN - - 18.570 30.000 - 20 48.590
XpPNHATOOIKOVOUIKA TTEPIOUTIOKA
oToixeia dlaBéaipa TPoG TTWANCN 198.755 26.628 11.850 10.000 80.250 95.471 422.954
217.152 36.727 1.430.185 499.561 695.603 191.778 3.071.006

H peBodoloyia Tmou akoAouBnbnke yia Tov uttoAoylopd Tng ¢nuidg atmoueiwong egaptdrar amd Tnv Tagivounon Tou

ouoAdyou. H peBodoloyia Tou akoAouBnOnKe yia To KABE XapTOPUAAKIO TTEQIYPAPETAI TTIO KATW:

= OEA taivopnpéva otnv karnyopia XpnuoTOOIKOVOUIKA TTEPIOUCIOKA oTolXeia SiaBéciya Tpog TTWAnon 1Tou
atroTigouvTal o€ Sikain agia

Ta OEA Ta oTroia Atav Tagivounuéva oTnv Katnyopia XpnuaTooiKovouika TTepioualakd oTolxeia dlabéaipa TTpog TTWANan Kai

SlatrpayuaTedovTav O€ evepyn ayopd atroTiunenkav oe dikain agia e TG ayopaieg TINEG TTOU ioxuav oTig 31 Agkepfpiou

2011 (Emimredo 1). ITg Trepimtwoelg Ootou dev uTtipxav Olobéoipeg TipéG oTig 31 Aekeufpiou 2011, n dikain agia

uTToAOYioTNKE PE BAON TIG TIMEG TTOU ioXuav yia OuOAoya UE TTAPOHOIa XAPAKTNPIOTIKG (VOUIoHA, AEn, KOUTTOVI) Kal €yivav ol

avaloyeg avarrpooappoyég (ETiedo 2).

H ouvoAikr) {nuId aTTOPEIWONG TTOU AvaYVWPIOTNKE OTAV EVOTTOINUEVN KATACTOON AOYOpPIaoHOU ATTOTEAECHATWY YIA TO €TOG

mTou éAnge oTig 31 AekeuBpiou 2011, ATav WG aKOAOUBWG:

Aikain agia oTig

Apxik6 Znpid 31 AekepBpiou

KOOTOS  gmropsiwong 2011

€ ‘000 € ‘000 € ‘000

XpNUaTOOIKOVOUIKG TTEPIOUTIakd aToixeia diabéoipa TTpog TTwAnon — Etmitedo 1 266.904 181.870 85.034
XpNUOTOOIKOVOUIKG TTEPIOUTIakd aToixeia SiIaBEoipa TTpog TTwAnon — ETitredo 2 157.874 108.908 48.966
424.778 290.778 134.000

= OEA o010 XapTOQUAGKIO XPEWOTIKWV TITAWV SaveiakoU XapTOQUAAKiOU Kol XPNUOATOOIKOVOMIKA TTEPIOUCIOKA
oToIlXEia TTOU KpaToUvTal PEXPI TN AREN ETIPHETPOUEVA OE ATTOORECHEVO KOOTOG

2€ OXEON ME TO XOPTOPUAGKIO XPEWOTIKWY TITAWV daveiakoU XapTOQUAAKIOU Kal XPNHOTOOIKOVOUIKA TTEPIOUCIOKA OTOoIXEia

TTOU KpaToUvTal PEXPI TN AAEN eTIPETpoUPEVA O€ aTTOoRETHEVO KOOTOG, 0 OpIAog éxel uttoAoyioel Tn {nuId atTopeiwong yia

KGBe opoAoyo, wg Tn dlagopd WETAEU TnG AoyioTikAg agiag oTig 31 Aekeufpiou 2011 kai TnG TTapoUCag agiag Twv

AVOBEWPNUEVWY EKTIUNHUEVWVY HEAAOVTIKWYV TAMUEIAKWY POWV.

MNa Tov uttoAoyIoPS TWV HEAAOVTIKWV TAPEIOKWY powv 0 Ouidog éxel e€aokAoel onuavTikh Kpion. O Ouihog éxel Bewproel
6T o1 6pol Kal ol TTPOUTTOBECEIS TOU TTPOTEIVOPEVOU OXediOU £XOUV BIOQOPOTIOINOEI CNUAVTIKA Tn @Uon Tng peBddou
avTiIoTABuIoNG TTou akoAouBei o OuIAOG, Kal Twv CUNPBATIKWY SIKAIWPATWY £TTI TWV TOHPEIOKWY POWY OTTO TA UQPICTANEVA
opdAoya Ta otroia €xouv Angel. O €Aeyxog atropeiwong €yive e Baon TNV apXA TNG OTTO-avayvwpIong TwV UQICTAPEVWY

opoAdywv Tou Opihou. To TTPOECOPANTIKO ETTITOKIO TTOU XPNOIMOTTOINONKE yIa TAV TIPOECOPANCN TWV EKTIHNUEVWY
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MEANOVTIKWYV Tapelakwy powv Atav 11,9% kal agopoldae Tnv Tpéxouaa amddoon Twv OJOASGYwYV N OTToia TTPOEKUWE aTTo

TOUG OPOUG TOU TTPOTEIVOUEVOU OXEDiou.

Z0pgwva pe 1o AAIM 39, n ¢nuid atropgiwaong UTTOAOYIOTNKE WG aKoAoUBwWG:

NoyioTikn adia MNoyioTikn adia

31 Aekepfpiou 31 Aekepfpiou

2011 pIv amod Znma 2011 perd v

ATropgiwon  aropgiwong armougiwon

€ ‘000 € ‘000 €000

XpewaTiKoi TiTAoI davelakou XapToQUAAKiou 2.656.009 1.985.233 670.776
XPNUOTOOIKOVOUIKG TTEPIOUTIAKA OTOIXEIO TTOU KpaTouvTal PEXPI TN AN 49.178 36.544 12.634
2.705.187 2.021.777 683.410

H AoyiaTikr agia oTig 31 AekepBpiou 2011 peTd TNV atropgiwon avTiTpoowTrevel To 26% Tng ovopaoTIKAG agiag Twv OEA.

= OEA mou &€xouv gmmavara§ivoundei amrdé 10 XapTo@UAGKIO XpnHUATOOIKOVOUIKA TTEPIOUCIAKA oTolXEia Slaféoipa
wpOog TWANon

'OMo 10 avaTTOoBECTO XPEWATIKO ATTOBEPATIKO XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV SIOBETIPNWY TTPOG TTWANGN OTIG

31 AekeyPpiou 2011, vywoug €18 ¢k., yia Ta OEA 110U €ixav apXIKG KaTnyopIoTroindei oav XpnuUATOOIKOVOUIKA TTEPIOUCIOKA

aToixeia diaBéaiya Tpog TTWANGCN Kal avatagivopndnkav wg XPEwaTIKoi TITAoI davelakoU XapToQuAakiou PETa@EPBNKe aTnV

evotroinuévn  KoTtaoTaon AoyapiaopoU  ammroTeAeOPdTwy amd 1o  ammoBepatiké  dikaing  aiag  XPnUATOOIKOVOUIKWY

TTEPIOUCIOKWY OTOIXEIWV OIABECINWY TTPOG TTWANCHN KOl OTn OUVEXEID TA OPOAOya €EETACTNKAOV YIO OTTOMEiwon OTTWG

TTEPIYPAPETAI TTIO TTAVW.

4.8.9 Emevdloeig og EEEMEN
2116 31 AekepBpiou 2011, o Opihog otnv Kutrpo €ixe emevoloelg og e€EAIEN Uwoug €350XIA. avapopikd pe Epya TexvoAoyiag.

2116 31 Maptiou 2011, n Tpdmeda avakoivwaoe Tn gUvaywn CUPQWVIaG yia TNV eEayopd Tou uttoAoittou 49,96% Tng Pwaoiknig
Buyatpikng Tng, Closed Joint-Stock Company RPB Holding, pntpikig etaipeiag Tng Rossiysky Promyishlenny Bank
Company Ltd (“Rosprombank”), évavt tiuquatog €51,6 ek.. H ouvaAlayn autr) Ba augrjoel Tnv guppetoxn Tng Tpdrmrelag
otn Rosprombank o€ 99,93%. H oAokAfipwon Tng ouvaAlaynig TeAei utrd Tnv aipeon GAwWV TwWV KAVOVIOTIKWYV EYKPICEWV aTTO

TIG appOdieg apxég TG KutTpou kail TnG Pwaoikrg OpyooTrovdiag.

O Oupihog Ba xpnuatodoTAcel TG TTeEVOUCEIG O€ £EENIEN aTTd Ta peuoTd Slabéaiya.

InueiveTal 6Tl HEXPI TNV nuEpopnvia Tou TTapdéviog EvnuepwTtikoU AegAtiou dev €xel TTpokUWel ouoiwdng UETABOAR OTIG

TTANPOYOPIEG TTOU TTAPATIBEVTAI OXETIKA PE €TTEVOUCEIG O€ ECENIEN.

4.8.10 Emevduoeig yia Tig oTroieg éxel Ang@Oei Aéopeguon amwé Tov OpiAo
21¢ 31 AekepPBpiou 2011 o1 aveIANUUEVEG UTTOXPEWOEIG VIO KEQPAAQIOUXIKEG dATTAVEG TNG TpdTmeCag avépyovrav o€ €5,2 k.
(2010: €6,4 eK.). Méxpl TNV nuepounvia Tou TTapOvTog EvnuepwTikoU AgAtiou dev €xel TTpokUWEl ouciwdng PETAROAA OTIG

TTANPOYOPIEG TTOU TTOPATIBEVTAI OXETIKA pE ETTEVOUCTEIG YIa TIG OTTOIEG £xel ANpBei Oéaueuan atréd Tov OuiAo.

4.8.11 Amwoktnon Emixeipnoswy, NMwAnon Emixeipioswyv kai ETrevduoeig og Ouyartpikég ETaipeieg
(a) E&ayopd CLR Capital Public Ltd ka1 aAAayr ouppeToxXig otn Marfin CLR Public Co Ltd
Z0PPwVa PE TOUG Opoug Tou Zxediou Avadiopydvwong Kal Zuyxwveuong nuepopnviag 1 AuyouoTou 2008, n «CLR Capital
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Public Ltd» ouyxwveltnke pe 1n «Adikfi EmrevduTiki E.MN.E.Y. Anpéoia Etaipeia A1d» (n otroia petovopdotnke o€ «Marfin
CLR Public Co Ltd» oTig 5 lavouapiou, 2009). Zmig 9 lavouapiou, 2009 n «Marfin CLR Public Co Ltd» amog@doioe Tnv
¢€kdoon kal Trapayxwpenon 85.713.000 véwv ouvRBwv petoxwv Tng «Marfin CLR Public Co Ltd» 1mpog Toug petdxoug mng
«CLR Capital Public Ltd». Qg amoTtéAeopa Tng véag ékdoang n auppetoxn Tng Tpdmelag otn «Marfin CLR Public Co Ltd»
peiwBnke ato 52,97%.

NetrTopépeieg o€ ox€an Pe Ta kaBapd repiouaiakd aToixeia TNg CLR Capital Public Ltd Trou atroktriBnkav 1o 2009 £xouv wg

akoAoUbwg:

€ ‘000

Tiynua e€ayopdg:
Aikain agia Twv PETOXWYV TTOU €KOOBNKAV 29.142
‘E€oda e¢ayopdg 320
>UVvoAIKS Tiunua egayopadg 29.462
Aikain aia Twv KaBapwv TTEPIOUCIAKWY OTOIXEIWV TTOU OTTOKTABNKAV (10.558)
YTmepagia 18.904

H utrepadia eivar ammodotéa oTnv a1rdKTNON MIOG KOAG £8paIwPEVNG ETAIPEIAG PE ONPAVTIKO MEPIBIO ayOpdg KAl TTEAATEIAKT
Bdon oTov xpnuaTIoTNPIaKO TOPEQ, N OTToIa €€l GUVTEIVEI OTN OnUIoUpPYia TNG HEYAAUTEPNG XPNUATIOTNPIAKNG ETAIPEING OTO
Xpnuatiotipio Agiuv Kitrpou (UeTd Tnv guyxwveuon Tng pe Tnv «Adiki Emevdutik E.N.E.Y. Anudaia Etaipeia A1d»). H
ouyxwveuaon autr BeAtiwaoe TNV kepdogopia Tou Opidou kal Tou €dwaoe TNV avaykaia utrodopn yia dieupuvon Twv dIEBvv

TOU EPYOCIWV KAl TNG TTEAATEIAKNG Tou BAongG.

Ta TepIoucIakd OTOIXEIQ KAl UTTOXPEWAEIG TTOU £EayopdoTnKav KaTd TNV nuepounvia améktnong 1o 2009 gixav wg €€AG:

AIKAIH A=IA AOFIZTIKH A=IA
€ ‘000 € ‘000
Tapeiakd diabéoiya Kai 1I00dUvapa 5.362 5.362
XpPNUaATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTOU ATTOTIHOUVTAI
o€ dikain agia pEow Twv ATTOTEAETUATWY 2.387 2.387
XpNUOTOOIKOVOUIKG TTEPIOUTIaKE aToixeia SIaBETIua TTPOG TIWANCN 961 961
AMAa TTEPIOUCIOKA OTOIXEIA 8.581 8.581
AuAa TTEPIOUCIOKA OTOIXEID 7.935 35
Emevduoeig o€ akivnta 3.246 3.246
AxivnTa kal eE0TTAICpOG 13.672 13.672
OgeINég o€ AMeg TPATTECES (19.385) (21.019)
AMEG UTTOXPEWOTEIG (9.299) (10.274)
Tpéxouaeg POPOAOYIKEG UTTOXPEWOTEIG (183) (183)
AvaBarAdUEVEG POPOAOYIKEG UTTOXPEWODEIG (2.719) (1.929)
KaBapd 1repiouaiakd aToiXgia TTou aTTOKTABNKAV 10.558 839
‘E€oda e€ayopdg (320)
Tapelakd diabéoiya Kal Ic0dUvapa TTOU ATTOKTHBNKav
ato Tnv egayopd 5.362
Eiopon petpntwy Katd Tnv e€ayopd 5.042

To AekéuBpio 2009, n «Marfin CLR Public Co Ltd» oAokAnpwaoe Tnv atroTipnon tng dikaing agiag Kai Tov €MIPEPIOUO TOU
TiyAMaTog egayopds TnG «CLR Capital Public Ltd». Me Bdon avampooopuoyéG OTnV TIPOKATOAPKTIKK AOYIOTIKA TTOU
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akoAouBnbnke oTig evotroinuéveg Oikovopikég KaraoTtdoeig yia tTnv mepiodo 1Tou €Ange otig 31 Maprtiou 2009 o Opihog
avayvwpioe €7,9 k. GuAa TTEPIOUCIAKA OTOIXEIO TTOU apOoPoUV TNV ekTIuNUéVN Sikain afia TNG EUTTOPIKNAG ETTWVUNIOG KAl TNG
ox€ong ME EPTTOPIKOUG TTEAATEG (XPNUOTIOTNPIOKES epyaaieg). Ta amoteAéopata €xouv emPBapuvBei pe amooBéoelig Twv
QuAWV aUTWV TTEPIOUTIaKWY aToIxEiwv Uywoug €586.000. Exel £mmiong avayvwploTei avaBaAAdpevn @opoAoyikh uttoxpéwaon

Uyoug €790.000 o€ oxéan pe Ta IO TTAVW GQUAC TTEPIOUCIOKG OTOIXEIQ.

To MdpTio 2009, n Tpdmela e§ayopace 4,2 ek. emMTTPO0BeTEG peTOXEG TNG «Marfin CLR Public Co Ltd» yia To o6 Twv €1,4
ek. Me autn Tnv €€ayopd n ouppetoxn Tng Tpdmedag augndnke ato 54,45%. H utmrepadia TTou TTpoékuwe oTo TTPOOOETO
1000076 avépyetal oe €224.000. Tov AekéuBpio 2010, n Tpameda e€aydpaoe 25,2 ek. emTTPOOOeTEG PETOXES TNG «Marfin
CLR Public Co Ltd» yia 1o 1006 Twv €3,5 ek. Me auTA TNV €§ayopd n cuppetoxn Tng Tpdamelag augnonke ato 63,27%.

ZnNUEIVETAI OTI JEXPI TRV NUEPOUNVia Tou TTapdvTog EvnuepwTikoU AgATiou dev €xel TTPOKUWEI oUCIWdONG METABOAN OTIG TTIO

TTAvw TTANPOYOPIEG.

(B) E&ayopa Rossiysky Promyishlenny Bank (Rosprombank)

>1¢ 31 Maprtiou 2011 n Tpdmela avakoivwaoe Tn auvayn GuP@wviag yia Tnv e§ayopd Tou utroAoitrou 49,96% Tng Pwaolikng
Buyarpikng Tng, Closed Joint-Stock Company RPB Holding, pnTtpikAg eTtaipegiag Tng Rossiysky Promyishlenny Bank
Company Ltd (“Rosprombank”), évavm Tiupuatog €51,6 ek.. H oguvaAAayn authh Ba aufnoel Tnv guppetoxn Tng Tpdrredag
otn Rosprombank o€ 99,93%. H oAokAfipwan Tng auvaAAayng TeAei utrd Tnv aipean OAwWV TWV KAVOVIGTIKWYV EYKPICEWV aTTo

TIG apuodieg apxég TnG Kutrpou kai Tng Pwoikig OpooTrovoiag.

€ ‘000
Tiunua egayopdg 83.992
‘E€0da e€ayopdg Tmou TTAnpwOnkav To 2008 1.224
‘E€oda e¢ayopdg TTou TAnpwenkav 1o 2009 495
>uvoAiké Tiunua egayopdg 85.711
Aikain aia Twv KABAPWVY TTEPIOUCIAKWYV OTOIXEIWV TTOU OTTOKTABNKAV (32.655)
YTmepagia 53.056

H utrepadia eival atrodotéa otnv amokTnon BAoNG EpyAciWV G€ Yia avaduduevn, HEYAAn ayopd pe EAKUCTIKA TTEPIBWPIA Kal
avamTuén €1000NPATWY, TTOU €UVOEl TNV ETTEKTOON TWwV BIEBVWV TPATTECIKWY E£PYACIWV, O OTI0I0G eival €vag aTTd Toug

OTPATNYIKOUG aTOXO0UG Tou Opilou.

Ta Treplouciakd OToIXEia Kal UTTOXPEWOEIG TTou e€ayopdoTnkav Katdé TNV NUEPOUNVia atrdékTnNong ixav wg €ENG:

AIKAIH AZIA AOTIZTIKH AZIA

€ ‘000 € ‘000

Tapeiakd diaBéoiya Kal IcodUvapua 50.095 50.095
YmoxpewTikéG KaTabéoelg ue Kevipikn Tpdtela 4.938 4.938
O@eINég atrd AAAeg TpATTECES (AAENG TTEPAV TWV 3 PNVWV) 2.759 2.759
Xopnynoeig 184.719 187.636
XpewaoTikoi TiTAoI davelakou XapToQuUAaKiou 18.853 18.853
XpPNUOTOOIKOVOUIKG TTEPIOUTIAKE aToixEia SIOBECIUA TTPOG TIWANCN 5.251 5.251
XpNUaATOOIKOVOUIKA TTEPIOUCIOKG OTOIXEIQ TTOU KpaTouvTal MEXPI TN AREN 2.242 2.242
AAAQ TTEPIOUCIOKA CTOIXEIQ 13.061 13.061
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3% OMIAOZ AAIKHZ TPAMEZAZ ENHMEPQTIKO AEATIO

Tpéxouoeg POPOAOYIKEG ATTAITATEIG 1.011 1.011
AuAa TTEPIOUCIAKA OTOIXEI 11.140 516
AkivnTa Kal eE0TTAICPOG 3.939 3.939
O@eINég o€ AAAeG TPATTECES (3.091) (3.091)
KartaBéoeig reAaTwv (152.986) (152.986)
Opohoyiakda daveia (61.722) (61.722)
Aavelakd KepdaAaio (8.128) (8.128)
AM\EG UTTOXPEWOEIG (2.462) (2.462)
Tpéxouoeg POPOAOYIKEG UTTOXPEWOTEIG (43) (43)
AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOTEIG (4.278) (2.153)
KaBapd mrepiouaiakd oToixeia 65.298 59.716
Jup@épov pelowneiag (32.643) (29.852)
KaBapd 1repiouaiakd aToixgia TTou aTTOKTABNKAV 32.655 29.864
Tiunua egayopdg (83.992)
‘E€0da e¢ayopdg Tmou TAnpwenkav To 2008 (1.224)
Tapeiakd diabéoiya kal IcodUvapa oTn BuyaTpIKr TTou £§ay0PAOTNKE 50.095
Eiopon petpnTwyv Katd tnv e§ayopd (35.121)

To ZemtéuBpio 2009, n Tpdteda oAokARpwae TNV atroTignon Tng dikaiNg agiag Kal Tov TTPIEPIOUO TOU TIUAKATOG £Eayopdg
™G Rosprombank. Me Bdon avampooapuoyég OTnv TTPOKATOPKTIKF AOYIOTIKF) TTOU aKOAOUBABNKE OTIG €VOTTOINUEVEG
Oikovopikég KataoTdaoelg yia 1o €10 TTou €Ange oTig 31 Aekepfpiou, 2008 o Ouihog avayvwpioe €10,6 ek. Aula TrepiouaIakd
OTOIXEIO TTOU aQOPOUV TNV eKTIUNUEVN agia Twv KaTaBEéoewv Kal TIG TTEAATEIOKEG OXEOEIC. Ta ammoTeAéguata €xouv
emBapuvBei pe amooBéoelg Twv AUAWY QUTWYV TTEPIOUCIOKWY OToIXEiwv Uwoug €764 xIA.. ‘Exel emiong avayvwpioTei

avaBaAAdpevn popoloyikn utTtoXpéwan UWoug €2,1 ek. o€ ox€on PE TA TTIO TTAVW GUAQ TTEPIOUCIAKG OTOIXEID.

(y) E€ayopd «Lombard Bank Malta Plc»

>1g 28 PePpouapiou 2008 n Tpdrmeda e€ayodpace 10 42,86% Tou PETOXIKOU Ke@aAaiou TnG «Lombard Bank Malta Plcy yia
€50,2 ex. Katda tn didpkeia Tou 2008, n «Lombard Bank Malta Plc» mARpwoe pépiopa Uywoug €2.243.000. To mogd Trou
avaloyoUoe oTnv Tpdrmeda, TO OTTOI0 €TAVETTEVOUBNKE ATav €962 XIA. Me Tnv emaverévduon auThi n CUPHPETOXNA TNG

TpdmeCag augnonke oto 43,08% kai TTpoékuye utrepagia Uwoug €98 xIA.

H Tpdmela aokei éAeyxo otn «Lombard Bank Malta Plcy Adyw Tou OTI TO ONUAVTIKO TTOCOCTO TTOU KATEXEI GTO KEQAAQIO TNG
ETAIPEIAG, TNG EMITPETTEI Va EAEYXEI TIG aTTo@doelg TTou AapdvovTal oTnv ETAoia Mevikr) Zuvéheuon cuptrepIAauBavopévwy
TWV aTTOPACEWYV Yida BIOPIOUO TwV PEAWY Tou AloiknTiKoU XupfouAiou Kal wg atroTéAecpa autou, n «Lombard Bank Malta

Plc» Aoyietal wg Buyarpikr] Tou Opilou.

H «Lombard Bank Malta Plcy» eivai n 1pitn peyaAutepn tpdmela TG MAATOG, €ionypévn OTO TOTTIKG XPNUATIOTAPIO Kal
AeiIToupyei kKaTtw aTd TNV emoTTeia TNG Kevtpikng Tpdmelag TnG MAATag. 18pUbnke To 1969 e €0pa Tn BaAéTta kal TTpoo@épel
TTANPEIG TPATTEQIKEG UTTNPEDIEG HEOW BIKTUOU ETITA KaTtaoTnudTwy. Etiong n «Lombard Bank Malta Plc» TTapéxel uttnpeoieg

Méow Tou «MaltaPost Plc» Tou otroiou atroTeAei Bacikd pETOXO.

NETTTOPEPEIEG OXETIKA UE TA KOBAPA TTEPIOUCIAKE OTOIXEIO TTOU ATTOKTHONKAV £X0UV WG AKOAOUBWG:
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3% OMIAOZ AAIKHZ TPAMEZAZ ENHMEPQTIKO AEATIO

€ ‘000
Tiyn e€ayopdg 49.663
‘E€oda e¢ayopdg TTou TAnpwenkav 1o 2008 424
‘E€oda e¢ayopdg mTou TAnpwenkav 1o 2009 95
>UvoAIKO Tignua egayopdg 50.182
Aikain agia Twv KABAPWY TTEPIOUTIAKWY OTOIXEIWYV TTOU OTTOKTABNKAV (25.397)
YTmepagia 24.785

H utrepagia eival atmodoTéa oTnv atroKTNoN BACNG EPYACIWY O€ HIa Xwpa TG Eupwrdikrg ‘Evwong kai Tng Eupwlwvng, n
oTToia €UVOEI TNV €TTEKTOON TWV BIEBVWV TPATTECIKWV EPYOTIWV, O OTTOI0G gival £vag aTTd TOUG OTPATNYIKOUG OTOXOUG TOU
Ouihou.

Ta TrepIoUTIaKd OTOIXEIO KOl UTTOXPEWOEIG TTOU £§ayopdoTnKav TNV NUEPOPNvVia atmrokTnong eixav wg EAG:

AIKAIH AZIA AOTIZTIKH AZIA

€ ‘000 € ‘000
Tapeiakd SlaBéoiya kal Icoduvapa 132.251 132.251
YTmoxpewTikéG KaTaBéoelg pe Kevrpikn Tpatela 8.810 8.810
OgelINég atrd aAAeg Tpatredeg (AENG TTEpaV Twv 3 uNVwv) 3.020 3.020
Xopnynoeig 263.072 263.072
XpNUOTOOIKOVOUIKG TTEPIOUTIAKE oTolxEia SI0BECIUa TTPOG TTIWANCN 8.175 8.175
XpPNHaTOOIKOVOUIKA TTEPIOUCIOKG OTOIXEIQ TTOU KpaTouvTal JEXPI TN AREN 63.717 63.717
AM\a TTEpIOUCIaKE OTOIXEIT 11.611 11.611
AvaBarAdueveG POPOAOYIKEG ATTAITHTEIG 3.060 3.060
YTmepagia 856 856
AuAa TTEPIOUCIOKA OTOIXEIO 10.976 504
Emevduoeig o€ akivnra 745 745
AkivnTa Kal eE0TTAICPOG 10.329 10.329
O@eINéC 0 GANEC TPATTELEC (344) (344)
KartaBéoeig meAatwv (401.782) (401.782)
AM\EG UTTOXPEWOTEIG (44.591) (44.591)
Tpéxouoeg @OPOAOYIKEG UTTOXPEWOTEIG (2.483) (2.483)
AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOTEIG (4.508) (843)
KaBapd mepiouciakd aToixeia 62.914 56.107
Mepidio peiowngiag (37.517) (33.628)
KaBapd meplouciakd OTOIXEIO TTOU ATTOKTRONKAV 25.397 22.479
Tiynua egayopdig (49.663)
‘E¢oda e¢ayopdg TTou TTAnpwenkav 1o 2008 (424)
Tapeiakd Siabéoipa Kal Ic0dUvapa oTn BuyaTpIKn TToU £€aYOPACTNKE 132.251
Eiopon peTpnTwyv Katd Tnv £§ayopd 82.164

To MdpTio 2009 n Tpdateda oAokKANPwWaOE TNV aTToTiNo”n Tng dikaing agiag Kai Tov ETMIPEPIOUO TOU TIMANATOS £€ayopds TNG
«Lombard Bank Malta Plc». Me Bdon avomrpocapuoyéG OTnV  TTPOKOTOPKTIKN AOYIOTIKA TTOU aKOAouBrnenke oOTIG
evotroinuéveg Oikovopikég KataoTaoelg yia To £1og TTou éAnée oTig 31 Aekepfpiou, 2008 o Ouihog avayvwplioe €10,5 ex.
duha TrepIoUcIakd aToiXEia TTOU agopoUv TNV eKTIunuévn agia Twv Katabéocwv Kal TIG TreAATEIOkEG Ooxéoelg. Ta
atroteAégpaTta €xouv mRapuvOei pe amrooBECEIC TwV QUAWY AUTWYV TTEPIOUTIAKWY OTOIXEIWY UWoug €745 xIA.. ‘Exer etmiong

avayvwploTei avaBaAAduevn @opoloyikA uTToxpéwaon Uyoug €3,7 k. o€ OXEON WE Ta TTIO TTAVW GUAC TTEPIOUCIOKA OTOIXEID.
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Tov AmpiAdio 2009, n «Lombard Bank Malta Plc» mAnpwoe pépiopa Uywoug €2.278 xIA.. To TTood Tmou avahoyoloe oTnv
TpdmeCa, 10 omoio eTravemevdudnke, NTav €981 xIA. Emmpdoobeta, Tov Atpidio 2009, n Tpdmela €¢ayopace 500.000
peToxég NG «Lombard Bank Malta Pley» yia €1,3 ek. Ta mo madvw @épouv Tn ouppetoXn Tng Tpdrmedag oe 44,9% kai n

utrepacia TTou TTPOEKUYE NTav €462 XIA.

(5) Elopon] METPNTWYV ATTO ATTOKTNON ETIXEIPNOEWV
MapouaidlovTtal o KATw, AETITOYEPEIEG OE OXEDN UE T OUVOAIKH €I0POR UETPNTWV KaI TNV UTTEPASia TTOU TTPOEKUYE aTTd

ATTOKTNON ETTIXEIPACEWV:

EAEFMENA

31.12.2009

€ ‘000

Eiopon perpntwy amd améktnon CLR Capital Public Ltd (a) 5.042

Ekpon petpntwv atré amoktnon Rosprombank (8) (495)

(Expon)/eiopor) peTpnTwyv a1md ammoktnon Lombard Bank Malta Plc (y) (95)
Ekpor petpnTtwyv atmmé amoktnon Marine Transport Bank, Investment Lease Company Renta, Premier Capital

Kai Sintez Autoservice -

ATIOKTNON ETTIXEIPAOEWYV pEiOV Tapelakd S1IaBéaiua Kal I00dUvapa TToU aTTOKTABNKAV WG N EVOTToINUéVN
KOTAOTAON TAPEIOKNG PONG 4.452
(g) Ymepasia a1mrd amokTnon EMIXEIPAOEWV

EAECMENA

31.12.2009

€ ‘000

YTmepagia rou mpoékuywe amé amoéktnon CLR Capital Public Ltd (a) 18.904

Ymepagia mou Tpoékuye atrd amrokTnon Tng Rosprombank () 495

YTmepagia rou Tpoékuywe até amoéktnan Lombard Bank Malta Plc (y) 109

Ymepagia mou e§ayopdoTnke KaTd TNV ammokTnon NG Lombard Bank Malta Plc (y) -

Ymepagia amé egayopd kai augnon mooooTtou otn Marfin Bank a.d. -

YTmrepagia rou Tpoékuye amd egayopd Marine Transport Bank kai Premier Capital -

Xuvolo 19.508

48.111 Emrevdiosig o€ BuyaTpikEG ETAIPEIEG
MapartiBevral Mo KATW TTANPOYPOPIEG yIa €TTEVOUCEIG O BUYATPIKEG ETAIPEIEG. ZNUEIWVETAI OTI PEXPI TNV NUEPOPNVIa TOU
TapévTog EvnuepwTtikoU AgAtiou dev €xel TTpokUWEl ouc1wdng YHETABOAN OTIG TTIO KATW TTANPOPOPIEG.

i Augnon ocupperoxng otnv EmrevduTtiki Tpdmrela EAAGSog A.E.

To Maio 2009, n «Marfin Eyvaria Tpameda A.E.» eCayopaoe 3.000 petoxég Tng Buyarpikng tng «EmmevouTikh Tpdrmela
EANGBOG A.E.» évavtl TiuApaTtog €233 xIA. ATré Tnv augnon oTo TToo00To TTpoékuye utrepadia €36 xIA. Tov OkTwBpio 2009,
n «Marfin Eyvartia Tpatmeda A.E.» e€aydpace 20.000 emimrAéov YeToxEG Evavtl TIpAMATOS €1.597 xIA. QG ammoTEAECUA QUTWYV
Twv e€ayopwv 10 TTooooTd TNG «Marfin Eyvaria TpdameCa A.E.» otn Buyatpikr) TG auéABnke og 92,80%. MNood uywoug €104
XI\. TO OToio avTITpoowTeUEl TNV UTTEPRBACN TOU CUPQEPOVTOG Tou efayopacoTr) oTtnv kaBapr Oikain afia Twv
avayvwpioigwy KaBapwy TTEPIOUCIOKWY OTOIXEIWV ToU e¢ayopalduevou TTEpAV TOU KOGTOUG ££ayOPAs, avayvwpioTnKe TV

EVOTTOINUEVN KATACTACT) OTTOTEAECUATWV.

To ®eBpoudpio 2010, n «Marfin Eyvatia Tpdmela A.E.» e€aydpaoe 59.897 petoxég 1ng OBuyartpikng tng «ETTevduTikn

Tpdmefa EANGSOG A.E.» évavTl TiuiuaTog €3,9 ek. Q¢ amotéAeopua authg Tng e€ayopds 1o TToo0oTo TG «Marfin Eyvartia
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TpdameCa A.E.» otn Buyatpikr] Tng augnbnke amo 92,8% oe 94,4%. Tov louvio 2010, e§ayopdotnkav emimmAéov 52.737

METOXEG EvavTl €3,6 K., augdvovTag To TToooaTO GUPPETOXNAG TNG Tpdrredag o€ 95,8%.

ii. AUgnon pertoxikou kepaAaiou Tng «Marfin Xpnuarodorikég MioBwoeig A.E.»
To Aeképppio 2009, éyive augnon Tou peToxikou ke@ahaiou Tng «Marfin XpnuartodoTtikég MicBwoeig A.E.» katd €16 ek. pe

KaTaBoAr Tou TToooU atrd To povadiko PEToXOo TG eTaipeiag, «Marfin Eyvaria Tpdamela A.E.».

iii. AUEnon petoxikoU kepaAaiou Tng «Marfin Bank JSC Belgrade»

To ZemtéuPBpio 2009, éyive augnon Tou peToxikoU KepaAaiou Tng «Marfin Bank JSC Belgrade» katd €15 ex. n otoia
KaAU@ONnke TTARpwg amd Tnv Tpdmela. Qg amoTéAeopa n cupueToxn NG Tpdmedag augnbnke amd 98,21% oe 98,71% kai
TTpoEKuYe eMITTPOCOOETN uTTEpadia Uywoug €29.000.

To Maprtio 2010, €yive algnaon petoxikoU kepaAaiou Tng «Marfin Bank JSC Belgrade» Uyoug €15 €k. n otroia kataBAn6nke
TANPWG atrod Tnv Tpdatreda. Qg amoTéAeapa, n cupuetoxn TnG Tpdmelag augnbnke atmod 98,7% oe 99%.

iv. AUgnon petoxikou kepaAaiou Tng «Marfin Bank (Romania) S.A.»

Tov loUAio 2009, n «Marfin Bank (Romania) S.A.» Trpayparotoince aignon peToxikou kepahaiou Uywoug €10 ek. H augnon
TTOU €vekpiBn atod Tig Kevipikég Tpdtmedeg EAAGSag kai Poupaviag kaAlu@Onke TTApwg ammd tnv «Marfin Eyvaria Tpdrmeda
A.E.» pe TTapaitnon Twv SIKAIWUATWY TWV UTTOAOITIWV JETOXWV KAl GUVETTWG TO TTOO00TO CUMUETOXNG TNG Marfin Eyvaria
Tpdmela A.E., avépyxetal TTAéov o€ 99,23%.

Tov Ampidio 2010, éyive aufnon peToxikoUu ke@aAaiou Tng «Marfin Bank (Romania) S.A.» Uwoug €5 ex. n otroia
kataBAnBnke TARpwg atd Tnv «Marfin Eyvatia Tpdmela A.E.». Qg ammotéAeopa, n ouppetoxn TG Tpdmelag augnonke atmod
99,2% o€ 99,3%.

V. AUEnon petoxikou kepaAaiou Tng «IBG Investments S.A.»
Kard 1n didpkeia Tou 2009, €yive augnon Tou peToxikou kepalaiou Tng «IBG Investments S.A.» katd €1.553.000 n oTroia
KOAUQONKE KAT avaAoyia UUPETOXAG OTO PETOXIKG TNG KEPAAaio atrd Tnv «EtevouTikh Tpdmeda EAAGSog A.E.» (90%) kai

v «EmevouTikn A.E. KepaAaiou Zuppetoxwv & Krnuatikwv Zuvalhaywvy (10%).

Vi. «Synergatis Plc»
To Atrpihio 2009, 13pUbnke n eTaipeia «Synergatis Plcy pe €dpa 10 Hvwpuévo BaaoiAeio kal KUpia dpactnpidtnTa TNV €Kdoon
xpeoypdowyv pe eutrpayparn egac@dhion. H etaipeia eival €181kou okotroU Kal AoyifeTal w¢g Buyatpikn etaipeia, €meid n

OpaaTNPIOTNTA TNG EEUTTNPETEI ATTOKAEIOTIKA CUYKEKPIPEVEG avAYKeG Tou Opilou.

Tov AuyouaTo 2009, oAokAnpwOnKe n TITAOTTOINCN ATTAITACEWY ATTO OUOAOYIOKA Kal ETTIXEIPNMATIKA ddvela atmd Tnv «Marfin
Eyvaria Tpdmela A.E.» ocuvoAikoU Uyoug €2,3 810.. H €kdoan Twv opdoASywv atrd Tnv TITAOTTOINGN TTpayUaTOTTOINBNKE aTTo

TNV Synergatis Plc. OAa Ta opdAoya katéxovtal ammod eTaipeieg Tou Opilou.

Vii. Augnon petoxikou ke@aAaiou Tng «Marfin Pank Eesti AS»
To MapTio 2010, éyive augnon petoxikoU ke@ahaiou TnG «Marfin Pank Eesti AS» Uwoug €2,8 k. n otroia KaTaBAABnKe
TARpwWG ato Tnv Tpdamela. Q¢ amoTéAeoua, N oupueToxn TNG Tpdmedag augnBnke attd 52,8% og 63%.

Tov Amrpikio 2011, éyive augnon petoxikou kepahaiou Tng Marfin Pank Eesti AS otnv EcBovia Uyoug €1,6 ek. MNood Uyoug

€1,5 ex. kaTaBAnBnke atrd TNV TpATTeda KOl WG OTTOTEAEOUA N GUUPETOXA TNG augnonke amd 63% o€ 70,54%.

211G 28 AekeppBpiou 2011 n Tpdrrela avokoivwoe TNV uttoypagr] cupewviag pe Tnv Oukpavikn etaipeia Ukrselhosprom PCF LLC

166



TIOU 0QOPAa TNV TTWANCN Tou GuvéAou TnG cupPEToxng TG (70,54%) atnv Buyatpikn Tng Marfin Pank Eesti AS, évavt TTooou
Uyoug €6,6 ek., n omoia oAokAnpwBnke oTig 29 Maptiou 2012 pe TN AqWn Twv oTTAPAITNTWY €yKpioewv omrd TNV Kevrpikn
Tpdmela TnG Kutrpou, Kabwg Kal atrd TiIg apuodieg eTTOTITIKEG apxES TG Oukpaviag kal EcBoviag. To képdog atrd Tnv TTwANGn

QAVEPXETQI TTEPITTOU O€ €2,8 €K..

viii. AUgnon petoxikou kepaAaiou Tng «Lombard Bank Malta Plc»

Tov Atrpidio 2010, n «Lombard Bank Malta Plc» mAfpwoe pépiopa Uyoug €2,3 ek. To Tmood TTou avaloyoloe aTnv
Tpdmeda Uwoug €1 ex. eTTaveTTEVOUBNKE O€ PETOXEG TNG eTalpeiag. ETmpoaBeta, To 2010, n Tpdatela eCaydpaoce 1.309.186
peToxég TG «Lombard Bank Malta Plc» évavti miuApartog €3,9 ek. Q¢ ammoTéAeopa Twv TTO TTAVW, N CUPMETOXN TNG

Tpdmedag augndnke atod 44,9% o€ 48,9%.

H Tpdmreda aokei éAeyxo otn «Lombard Bank Malta Plc» Adyw ToU OTI TO ONUAVTIKO TTOGOOTO CUPMETOXNG TTOU KATEXEI OTO
KEQAAQIO TNG €TAIPEiOG, TNG EMTPETTEl va eAEyxEl TIG OTTO@ACEIS TTou Aapfdavovral otnv Emoia Tevikr ZuvéAeuon
oupuTTEPIAOUBAVOUEVWVY TWV aTTOPACEWY YIa SIOPICUS TwV PEAWY Tou AloIKNTIKOU ZupBouAiou Kal wg atroTéAeoua autou, n

«Lombard Bank Malta Plcy» AoyiCeTalr wg Buyatpikr Tou Opilou.

iX. MwAnon cuppeToxng otnv «Egnatia Properties S.A.»
Tov loUAIo 2010, n «Obafemi Holdings Ltd» TTwAnoe Tn cuppetoxn NG (99,96%) otnv etaipeia «Egnatia Properties S.A.» pe
¢6pa tn Poupavia, otnv etaipeia «MIG Real Estate A.E.E.A.T1.» pe ¢€dpa Tnv EAAGDQ.

X. AUEnon petoxikou kepaAaiou Tng Marfin Eyvaria Fin A.E.
Tov AlyouoTto 2010, n «Marfin Eyvaria Tpamela A.E.» ouppeteixe otnv adgnon kepahaiou Tng BuyatpikAg Tng «Marfin

Eyvaria Fin A.E.» Oyoug €1,5 ek., auédvovTag £T01 TO TTOO0OTO GUUPETOXAG TNG atrd 99% oe 99,84%.

Xi. NMwAnon cuppetoxng otn Marfin Travel M.E.N.E.
Tov OktwBpio 2010, n «Marfin Eyvaria Fin A.E.» mwAnoe tn cuppetoxn g (100%) otnv etaipeia Marfin Travel M.E.TT.E.,
aTtnv etaipeia « AuyaBolg EAAGG ToupioTikA A.E.» pe €dpa Tnv EAAGOQ.

xii. AUgnon petoxikou kepaAaiou Tng «Dynamic Asset Aeitoupyikég MioBwoeig A.E.»
To ZemréuBpio 2010, €yive augnon Tou peToxikou ke@aAaiou TnG «Dynamic Asset Aeitoupyikég MioBwoeig A.E.» Uyoug €1

€K. N otroia KaTaBARBNKe TTARPWG aTTd Tov povadikd pEToxo NG «Marfin XpnuarodoTtikég MioBwaoeig A.E.».

xiii. Metovopacoia «Open Joint-Stock Company Marine Transport Bank»
To NoéuBpio 2010, n «Open Joint-Stock Company Marine Transport Bank» petovoudotnke o€ «Public Joint-Stock
Company Marfin Bank».

Xiv. Augnon petoxikou ke@aAaiou Tng Marfin Xpnuartodotikég MioBwoeig A.E.
To NoéuBpio 2010, €yive al&non Tou peToxIKOU KepaAaiou Tng Marfin Xpnuartodotikég MioBwoeig A.E. uyoug €14 ¢k. n

otroia KaTaBAnenke TTARpwg atd Tnv Marfin Eyvaria Tpdrmreda A.E.

XV. Au¢non ocupperoxng otnv Marfin CLR Public Co Ltd
Tov Aekéuppio 2010, n Tpamela e€ayopaoce 25,2 ek. petoxég otnv Marfin CLR Public Co Ltd évavTi €3,5 ek., au§avovrag 1o
TT0000TO GUUMETOXNG TNG aTTO 54,45% o€ 63,27%.

XVi. MwAnon mwAsioypneiakou Trakérou Tng Laiki Bank Australia Ltd

2116 10 Maprtiou 2011, n Tpdmeda avakoivwoe 0TI 0AokANpwoOnke n TTwANon Tou 85% Tng Laiki Bank Australia Ltd otnv
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Bank of Beirut s.a.l., yetd amoé e§ac@dAion Tng amapaitnTng £ykpiong amoé Tnv BOB 1ng KevrpikAg Tpdatelag Tou Aifdvou, n

otroia ekkpepouoe. H Laiki Bank Australia Ltd éxel petovouaotei o€ Beirut Hellenic Bank Ltd.

XVil. AUgnon petoxikou kepaAaiou Tng «Public Joint-Stock Company Marfin Bank»
To Mdprtio 2011, éyive augnon petoxikou ke@aAaiou Tng Public Joint-Stock Company Marfin Bank atnv Oukpavia Uyoug €9,8 k. n
otroia karaBAnenke TTANpwg atd Tnv Tpdameda. Qg amotéAeoua, N oupueToxn TNg Tpdrredag augrnbnke armod 99,88% oe 99,91%.

XViii. MwAnon cuppeToxng otn «Aaiki Tpdmeda (AuoTpaliag) ATd»

>nig 28 dPeBpouapiou 2011 n Tpdteda oAokARpwaE TN cupPwvia TTwAnong Tou 85% tng Adikng Tpdmelag (AuaTpaliag) ATd aTnv
Bank of Beirut s.a.l.. H Tpdrrea Ba Trapapeivel wg peiown@ikog pétoxog otn Adikfy Tpdrreda (AuoTpaAiag) Atd TOUAAXIOTOV WG
Tov @efpoudpio Tou 2013. Metd Tnv nuepounvia autr, n Tpdmeda €xel To JIKaAiwua va TIWARCEN TO UTTOAOITIO TTOCOCTO
OUMMETOXNS TNG aTnv Bank of Beirut s.a.l.. To ouvohikd avtitiyo Tng cuvaAhayng aviABe oe AU$142,9 ek. ev To KEPDOG OTTO TNV

TTwANon avrABe og €53,4 €K..

XiX. ‘I58puon Tng «Axia Nova Property Holdings SRL»
Tov louvio 2011, 15pubnke n etaipeia Axia Nova Property Holdings SRL pe édpa Tn Poupavia kai oKoTrd TNV aTmmoKTNOoN Kol

dlaxeipion aKIviTwy.

XX. Metovopacia Maveupwtraikng Ac@aAioTikiig ETaipeiag ATd

To NoéuBpio 2011, n NaveupwTraikry Ac@alioTiki Etaipeia A1d petovopdoTtnke o€ Maveupwraiki ATo.

XXi. MeTovopacia PiAikg AcpaAioTikng ETaipeiag ATS
To NoéuBpio 2011, n @Ak AggaAioTikr Etaipeia Atd petovoudaTtnke oe GIAIKA ATO.

XXii. Zupgwvia e§ayopdg Tou UTTOAOITTOU TG cuppeToXnG oTnVv Closed Joint-Stock Company RPB Holding

2116 31 Maptiou 2011 n Tpdmela avakoivwaoe TN olvayn cup@wviag yia Tnv eayopd Tou utroAoitrou 49,96% Tng Pwaoiknig
Buyarpikng Tng, Closed Joint-Stock Company RPB Holding, pntpikAg e€taipeiog 1ng Rossiysky Promyishlenny Bank
Company Ltd (“Rosprombank”) évavti iufuatog €51,6 ek.. H cuvaAAayn autr 6a augnoel Tnv cupuetoxn NG Tpdrredag oTn
Rosprombank o€ 99,93%. H oAokApwaon TG auvaAAayrig TeAei UTTO TNV aipean OAWV TWV KAVOVIOTIKWY EYKPITEWV aTTO TIG

apuodieg apxég TnG Kutrpou kar Tng Pwaoikrg Opootrovdiag.

4.9 ’'EkBeon og dnuOOIo XPEOG OTIG XWPESG TTOU £XOUV evtayxBei oTov EupwTtraikd Mnxaviopé Ztipi§ng
(EAAGSa, IpAavdia)

Emrevdioeig
AiaBéoipeg Emrevdioeig Emrevdioeig
mpOg mpOog KPOTOUMEVEG UEXPI Adveia kai
TWAnon EPTTOpPICT N AQgn ATTAITAOEIG Zuvolo

MoyioTikn MAoyioTikn
Kal eUAoyn Kal ebAoyn  AoyioTiki EUAoyn AoyioTiki EUAoyn  AoyioTiki EUAoyn

agia agia agia agia agia agia agia agia

€ ‘000 € ‘000 €000 € ‘000 € ‘000 € ‘000 € ‘000 € ‘000

EAANGOQ* 134.000 7.908 37.534" 30.475 670.776 642.791 850.317 815.175
IpAavdia 40.931 - - - - - 40.931 40.931
Z0voho 174.931 7.908 37.534 30.475 670.776 642.791 891.248 856.106

lnyn: Emreéepyaaia olkovouikwy aToixeiwv amd tnv Tpdmela.
*Aéieg UETG TO TTPOYPAUUATOS CUUNETOXNS TOU 10IWTIKOU Topéa (PSI).
1. To mood mepiAaufavel Evroka Ipauudrnia EAAnvikoU Anuoaiou AoyioTiknig aéiag €24,9 ex.
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H €kBeon Tng Tpdamelag ae dnNPOCIO XpEOG Kal AAAQ TTEPIOUCIOKA OTOIXEIO O XWPEG TTou £xouv eviaxBei otov Eupwraiko
Mnxavioud Zmpigng Trapouaiddetal mo KATw. O XWPES yia TIG OTI0iEG yivovTal yvwaToTIoINCEIS gival n EAAGSa kai n

IpAavdia. H Tpdtreda dev cixe ékBean og dnudaio xpéog Tng MNopToyaAiag.

MoTwTIKOG Kiviuvog

H €ékBeon 1ng Tpdmelag oe dnuocio xpéog TepIAapBavel kpaTiké opdAoya kal GAAQ TTEPIOUCIOKA OTOIXEIO TO OTToia
opeidovTal armmd kpaTikoug, NUIKPATikoug Kal GAAoug opyaviopoUg OTOUG OTTOIOUG TO KPATOG KATEXEI TTOCOOTO TTdvw atrd
50%.

2116 31 AekepBpiou 2011, n ékBean Tou Opidou oTo dnudaio xpéog TNg EAAGSag kal IpAavdiag TTapoucidleTal oTov TTIo KATW

TTivaka.
NoyioTikn adia NoyioTikn ASia petd
OvopaoTIKA TPIV TNV 2uvoAIkn Znuid TNV ammougiwon
ASia aTropEiwon Atropgiwong 31 Aek. 2011
€ &K. € &x. € &K. € &K.
EAAAAA*
OpoéAoya EAANvVIKOU Anpooiou (OEA)
TitAo1 AaveiakoU XapTo@uAakiou 2.580,0 2.656,0 1.985,2 670,8
Kpartouvrai péxpl T Afgn 48,6 49,2 36,5 12,7
AiaBéaipa Tpog MbAnon 423,0 424.8" 290,8 134,0
ZGvolo ékBeong og OEA 3.051,6 3.130,0 2.312,5° 817,5
AAAa TTEPIOUCIOKA OTOIXEIO
Adveia kai atraitioelg: ‘EkBeon oto EAANVIKS
Anpoéoio (piktéa)* - 145,7 - 145,7
KataBéoeig pe Tnv Tpdmela 1ng EAAGOOG - - - 320,1
Xuvolo ékBeong oTnv EAAGSa 3.051,0 3.275,7 2.312,5 1.283,3
IPAANAIA
OpoAoya IpAavdikAg Anpokpariag-
AioBéoiya TTpog TTWANGN 50,0 40,6 0,0 40,6

lnyn: Emreéepyaaia oikovouikwy atoixeiwv amo v Tpdmeda.

*Aieg UETG TO TTPOYPAUUATOS CUUNETOXNS TOU 16IwTIKOU Topéa (PSI).
1. Avnmpoowrelel apyiké KOOTOS Kal Ox1 AoyioTikn aia

2. H ouvolikn ékBean oe OEA avépxerar og €3.071,0 ek. kai auutrepiAauBaver 1o mood Twv €19,5 ek. TOU QvTITTPOOWTTEVEl Ta odAoya
mou armroripyouvral o€ dikaia aia PEow Twv armoTEAECUATWY.

3. H ouvoAikn diaypagn twv OEA aviABe ora €2.331 ek. kai ouutrepidauBaver 1o mood Twv €18 ek. TOU avrimpoowtelel 6Ao To
avatrooBEeCTO XPEWOTIKO QTTOBEUATIKO TwV TTEPIOUCIAKWY OToIXEiwv Olabéoiuwy TTpog TTwAnon 1a omoia avaraéivounbnkav oe
XPEWOTIKOUS TITAOUS OaVeEIaKoU XapTOQUAAKIOU Kai LIETAPEPOBNKAV aTnV EVOTTOINUEVN KATAOTAON AOyapIiaouoU aTOTEAECUATWV.

4.  To EAAnviké Anudaoio mrepidauBaver 6Asg Tis etaipeies mou avrkouv / eAéyxovral amé tnv EAAnvikh KuBépvnon. MepidauBaver AEKO,
Tommikry Autodioiknon kai AnuoTikéS ETixeipnoeis.

EUAoyecg aéieg

To ZuykpoTnua XpnoiyoTrolgi Tnv akéAoubn 1epapyia yia Tov kaBopioud Kal Tn yvwaoToTroinon Tng euAoyng agiag:

ETritredo 1: erevdUoEIg TTOU €TTIUETPOUVTAI TNV €0AoyN agia e BATN XPNMATIOTNPIOKES TIMEG O€ EVEPYEIG AYOPEG.
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Emiredo 2: emmevduoeig TTou empeTpoUvTal oTNV €UAoyn agia pe BAon povTéAa armoTiunong ota otroia 6Aa Ta aToIxXEia TToU
emnpeddouv onuavTikd Tnv e0Aoyn adia eival Baciouéva o€ TTapaATNERCIYa OTOIXEIO TNG AYoPdg.
Emimedo 3: emevdloeig TTou emyeTpoUvTal OTNV €UAoyn agia pe Bdon povTéAa arroTiynong oTa OTroia Ta OTOIXEID TTOU

emTnpeddouv onuavTika TNV eVAoyn adia dev gival Baoiouéva ae TTapaTnpAoipa dedouéva TnNG ayopdg.

O1 emevduoelg d1aBéoipeg TTPOG TTWANCN Kal ol €TTEVOUCEIS OoTnv €UAoyn adia péow Twv atmoTeAeopdTwy oe Ouodloya

EAANVIKOU Anpoaciou emmiyeTpouvTal oTo ETTitredo 1.

Kivduvog peuoTtoTnTOg

O o kaTw Tivakag TTapouaidlel Tnv €ékBeon Tou Opidou oe dnudaio xpéog pe BAon Tnv evatTopeivouca cupBarTikn ARgn
TWV XPNHUOTOOIKOVOUIKWY TTEPIOUCIOKWY OToIXEiwv. H avdAuon oe xpovikég TTepIodoug £yive pe BAon TIG PEPEG TTOU
amropévouv atrd TiIG 31 Aekepfpiou 2011 péxpl Tn oUPPATIKA nUEPOPNVIa AAENG Twv TTEPIOUCIAKWY OToIXEiwv. EIdIKOTEPQ,
otnv Tepimmwon Twv OEA, o mivakag €xel €TolyaoTei Xwpig va Aapfdaverar ummoywn 1o oxédio avadidpBbpwaong kai

avraAAayng Tou EAAnvIKoU dnuoaciou Xpéoug.

Ao 3 Amo 1 A6 2 A6 5
HAVES Xpovo Xpovia Xpovia Mavw
Méxpi1 3 HéXP! 1 HEXPI 2 HEXPI 5  péXpPr 10 amo 10

HAVES Xpovo Xpovia Xpovia Xpovia Xpovia ZuvoAo

€ ‘000 € ‘000 € ‘000 € ‘000 € ‘000 € ‘000 €000
EAAAAA*
OvopaoTiki Aia OEA
XPNHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO
TTou aTroTiyoUvTal o€ dikain agia 12.397 99 265 4.498 420 1.811 19.490
XpewaTikoi TiTAoI daveiakoU XapToQuAakiou 6.000 10.000 1.399.500 455.063 614.933 94.476  2.579.972
XPNHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO
TTOU KpaTtouvTal HEXPI TN AREN - - 18.570 30.000 - 20 48.590
XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIT
diabéoiya TTpog TTWwANon 198.755 26.628 11.850 10.000 80.250 95.471 422.954
2ovoAo AnkrétnTag OEA 217.152 36.727 1.430.185 499.561  695.603  191.778  3.071.006
AAAa TTEPIOUCIOKA OTOIXEIO
Adveia kai amraithoelg: ‘EkBeon ato
EAANvIk6 Anuéaio (pikTd) 5.424 172 124 2.804 36.188 100.969 145.682
KataBéoeig pe Tnv Tpdmela 1ng EAAGSOG 320 - - - - - 320
XUuvolo ékBeong oTnv EAAGSa 222.896 36.899 1.430.309 502.365  731.791 292.747 3.217.008
IPAANAIA
OpodAoya IpAavdikig Anuokpartiag- AlaBéaipa
TTPOG TTWANON 40.646 40.646

lnyn: Emreéepyaaia oikovouikwv aroixeiwv amd v Tpdmeda.
*Aéieg TpIV TO TTPOYPAUUQATOS OULUETOXNAS TOU I0IWTIKOU Topéa (PSI).

‘EkBeon o€ GAAa Tepiouaiakd oToixeia
21 31 AekepBpiou 2011 n ékBean TnG Tpdamedag o€ GAAQ TTEPIOUCIOKA OTOIXEIO OTIG TTIO TTAVW XWPEG OTTOTEAEITAI ATTO

TOTTO0ETOEIG O€ TPATTECES, DAVEIQ KAl ATTAITACEIG OTTO TTEAATEG Kal ETTEVOUCEIG 0€ OOAOYA KAl TTAPOUCIAZETAI TTIO KATW.
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MeToxég
1ou
QATTOTINOU-
VTaI O€
Emevdloeig  dikain agia TitAo1  Emevduoeig
Adveia kai d106éo1pEg péow TwWV  daveiokou KPOTOUME-
ATTAITAOEIG mPOg aTTOTEAE- XOPTOPU- VEG HEXPI
O€ TMEAATEG TWAnon OHATWV Aakiou T AQgn Zuvolo
€ ‘000 € ‘000 € ‘000 € ‘000 € 000 € ‘000
TotroBeTACEIG O€ TPATTECES 61.600 - - - - 61.600
AMa eTaipikd opoAoya (ekTog OEA) - 12.524 6.260 313.790 187.240 519.814
Adveia Kal oaTTaITACEIG aTTO TTEAATEG (UETA
TIG TIPOBAEWEIG) 10.547 - - - - 10.547
20VOoAo OTOV IGOAOYIONO 591.962
EvEyyUEG TTIOTWOEIG KAl EYYUNTIKEG
ETTIOTOAEG 406.332
Opia xopnyrnoewyv Tou eykpidnkav aAAd
dev €xouv akOun XpnoidoTroinOsi 12
20voAo €KTOG ICOAOYIGHOU 406.344
ZUVOAIKA ékBean o€ TIOTWTIKO KivOuvo 998.306

lnyn: Emreéepyaaia oikovouikwy aroixeiwv amo v Tpdmeda.

410 Aiaxeipion Kivduovwv

O Ouihog dpaaTtnpIoTroEiTal O€ DIAPOPES XWPES, OE €va UVEXWS UETABAAAOUEVO Kal avTaywVvioTIKO TTepIBAAAov. O Ouihog
avayvwpidel Tnv €kBear Tou og O1IAPOPOUG KIVOUVOUG TTOU EVOEXETAI va ETTNPEACOUV OUOUEVWIG TNV KEPDOPOPIa KAl TOUG
OTPATNYIKOUG Tou 0TOXOoUG. Na autd 1o Adyo, Kal pe dedopévo OTI N diaxeipion kivouvwy diadpapartiel onuavtiké pdAo oTn
O1a0@AAIoN OTABEPWY KAl UPNAWY aTTodO0EWV YIO TOUG PETOXOUG Tou, n dlatrpnon Kai avaBaduion evog agidtmioTou

TTAaIgiou dlaxegipiong KIVOUVWY TTAPAPEVE UWIOTNG ONPACIAG.

H Aiayxeipion KivoUuvwy TTpayparoTroleital Kupiwg oe evotroinuévn Bdon, o€ éva oAokAnpwpévo TTAqigio S1adikaoiwy,
TTONITIKWV Kal peBodoAoyiwv. To TAaigio auTtd BaaifeTal o€ TOTTIKEG Kal IEBVEIG ETTOTITIKEG 00nYieg, OTTWG €ival TO ZUPPWVO
NG BaaiAciag Il kai o1 avriaToixeg Odnyieg Tng EupwTraikig ‘Evwaong (Odnyieg epi KepaAalokwyv ATTaITAgewy), KaBwg Kai
oTmig BéATIoTEG d1EBveig TpaTTeQikEG TTPAKTIKEG. lMa TN ouvexr TTApakoAoubnon Twv KIVOUVWY TTOU aTTOPPEOUV OTTO TN
Aeiroupyia Tou, o Opihog xpnoipotrolsi didpopeg peBodoAoyieg kal diadikaoieg Kal KaBopidel aTTodeKTd OPIa TIPOKEINEVOU VA

ATTOPEUXOEI N CUYKEVTPWON UTTEPUETPWY KIVOUVWV.

To AloiknTiIkG ZupBouAio gival utTelBuvo yia Tn dlaudpPwon TNG oTPATNYIKNAG dlaxeipiong Kivouvwy Tou Opilou péow NG
EmTpotig Alaxeipiong Kivduvwy (EAK) kai Twv EkTeAeaTikwv EmiTportwv. O1 euBUveg autwy Twv ETimpoTtwy ival, yetagu
AMwyv, n emeepyaoia TnG OTPATNYIKAG avaAnwng KIvOUVwY, n €TTOTITEIA TNG €QAPUOYAS TNG OTPATNYIKAG MECW TNG
avamTuéng d1adikaoiwy Kal cuoTnudtwy Blaxeipiong Kivouvwy, n agloAdynon Twv KivoUuvwy TTou avaAaufdvovral, n
ETTAPKEIQ TwV TTPORAEWEWV KaI N OTTOTEAECUATIKOTNTA TNG TTOAITIKAG diaxeipiong kivouvwy. H EAK ouvépxetal TouAdyxioTov
oe Tpiunviaia Baon. O1 Emtpotrég Alaxeipiong EvepyntikoU kai MNaBntikou (EAEI) Tou Opihou kai ol Totrikég EAET traiCouv
€TMioNg onuavtiké poAo otn BEATIOTN diaxeipion Tou EvepynTikoU kai MaBnTikou, Twv TOTWTIKWV KIVOUVWY, KaBWG Kal Twv
KIVOUVWYV TNG ayopdg. O1 ETTpoTTéG ouvépyovTal O€ TOKTIKA BAan, eE€TACouV TIG TTIO TTPOCPATEG £EEAIEEIC TG AyOPAG KAl TO
ETMTTESO TWV KIVOUVWYV TTOU €XOUV avaAn@Oei Kal opiCouv oTPaTNYIKEG yia TV UAOTTOINCN TWV PECOTTPOBECcUWY OTOXWV. H
AigvBuvon Alayeipiong Kivouvwy (AAK) eival utrelBuvn yia Tov evioTTiopd, Tnv ekTipnon, agloAdynon, diaxeipion/éAeyxo,

TTapakoAoUBnan Kai avapopd Twv KIvOUvVwv.
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>1n diodikaoia kaBopiopoU Twv opiwv avaAnwng KivoUvou Kal PEyIoTng atrodekThg {nuIAG, ol EkTeAeoTIKEG ETTITPOTTEG KaI N
EmrpotA Alaxeipiong Kivduvou Ayopdag Opidou atroteAolv TiG KUPIEG ApXEG TTOU EYKPIVOUV TIG OXETIKEG TTPOTACEIG TNG AAK
Kal GAwv dieubuvoewy. O EmTpottég evnuepwvovtal yia 1o €TTiredo, Tn OIdpKeEIa Kal TN POPQ TwV KIVOUVWY TToU
avahapBavovtal. H toAmiky Tou Opidou Trpovoei 611 0Aa Ta Opia avaBewpolvTal oe €TACIO BAON, evw Ot EIBIKEG

TTEPITITWOEIG, OTAV TTPOKUTITEI TETOIO AVAYKN, OPICHEVA OpIa ETTAVEEETACOVTAI CUXVOTEPQ.

Kard 1o 2011, o Opihog, OTTwG Kkal 0 €upUTEPOG TPATTEQIKOG TOUEAG QVTIMETWITIOE TN OUVEXION TNG TIOTWTIKAG KOl
OIKOVOMIKAG Kpiong Kail 181aiTepa TG EUPWTTAIKAG Kpiong dNUOCIoU XPEOUG, YE TO OIKOVOMIKO TTEPIBAAAOV va TTAPAMEVE
1010iTEPO 0OTABEG, pE DIOPKEIG TTPOKANCEIG O€ BEpaTa PeUOTOTNTAG Kal KEQAAAIAKAG TApKelag. H dieupupévn kpion xpéoug
éxel dnuioupynoel TTPOCBeTeg TTPOKANCEIG 0 OX£on Pe Ta OnUOCIA OIKOVOMUIKGA KPATWV KOl KAT €TTEKTOCN PE TA
MOKPOOIKOVOUIKG HEYEDN Twv Xwpwyv, TrepIAappBavopévng g Kumpou, Tng EAMGdAG kal GAAWV Xwpwv OTIG OTI0IEG

dpaaoTnpioTroigital 0 OpiAog.

>1nv EAAGSa onuavTikd yeyovog katd Tn dIdpKeIa Tou £Toug ATav N oupgwvia Tng Zuvodou Kopugig Tng 26ng OkTwfpiou
OXETIKA PE Ta véa PETpa aTAPIENG TNG EAAGSaG, oTa TTAaicia Tng otroiag auvexifovtal ol diarrpaypaTelaelg yia To PSI+ 1Tou
agopda TN cup@wvia PeTagl TN EAANVIKAG KUBEPVNONG KAl TWV EKTTPOCWTTWY TWV IOIWTWV BECUIKWY ETTEVOUTWY, KATOXWV
eANVIKWV opoAdywyv, yia Tn oTadiokr oTropgiwon Tou eAAnvikoUu xpéoug. Oagov agopd tnv Kutrpo, katd Tn didpkela Tou
£€Toug wnoioTnkav d1dgopa OTOXEUPEVO PETPA OIKOVOMIKNAG Kal OnUOCIOVOUIKNG €Euyiavang, GUUTTEPIAGUBAVOUEVWV TWV
METPWV yIa TTayoTToinon Twv TTpocaugnocwy Kal TG ATA oTo dnudcio Topéa, Pe OTOXO T PEiwon Tou dNPOCIOVOUIKOU

eMeipparog.

2116 20 ®eBpouapiou 2012, oTta TAdioIa TNG €yKpiong Tou véou TTakéTou BonRBeiag mpog Tnv EAAGSa atrd 1o Eurogroup kai
TNG UAOTTOINONG TOU TTPOYPANPATOG GUUUETOXAG Tou 101WTIKOU Topéa (PSI), n ouykevTpwrTikr dlaypa®ry TNV OVOUOOTIKNA
agia Twv OEA kard tnv aviaAlayny kaBopiotnke o1o 53,5%. AauBdavovrag, dpwg, utrdéwn Tnv Kabapn Tapoloa agia Twv

OEA peta 1o PSI, o1 ¢nuiég Baoel Tng ovopaoTIKAG agiag, Teivouv va KupaivovTal uetagu 70-75%.

210 TAQioIa TNG aTToTUTTWONG TNG TTPORAeYNG atropciwong Twv OEA ota TeAIKG atroteAégparta Tou 2011, wg oUVETTEIQ TNG
OUUPETOXAG Tou 101IWTIKOU Topéa (PSI+), n ouykevipwrtikn diaypaer) ota OEA avTitpoowTreue 10 76,4% TNG OVOUAOTIKAG
agiag, OnA. ¢nuid €2.331 k.

ATIO TNV apxn TNG TPEXOUCOG TTAYKOOMIOG OIKOVOUIKAG Kpiong 0 OIAOG uIoB£TNCE pia TTI0 GUVTNPENTIKY TTIOTWTIKH TTOAITIKN,
€QAPUOLOVTAG OEIPA PETPWY HE OTOXO TOV TTEPIOPIOUO TWV CUVETTEIWV OTNV TTOIOTNTA TOU XOPTOPUAAKIOU XOPNYAOEWY TOU.
>e auTa TrepIAapBavovTal n auoTnPATEPN TTAPAKOAOUONON TwV TTICTWTIKWY Opiwv, N JEiwon Twv PéyIoTwy OEIKTWYV daveiou
TTPOG agia eEao@AAIONG KAl N auaTNPOTEPN £EETAOTN TWV VEWYV AITACEWV Yia ddvela. TauTdxpova, TIPOXWPNOE OTn dIEVEPYEIT
auénuévwy TTpoBAEWewy atropeiwong xopnyrnoewv. ZuvoAikn TTPORAewn €1.151 ek. éxel xpewbei yia 1o 2011, onuavTiko
MEPOG TNG oTToiag agopd Tnv €kBeon atnv EAAGdA. To UWog Twv cucowpeupévwy TTPoRAEwewy €xel @Tdoel Ta €1.930 €k. N

7,2% 1wV daveiwy.

H doknon kepaAaiou 1ToU TTPoTABNnKe ammd Tnv Eupwtrdiki Tpatrediki ApxA Kal cup@wvhABnke atmd 1o ZupBouAio oTig 26
OkTwPRpiou 2011, ATTOOKOTIEI OTNV EVOUVAUWOT TWV KEQAAAIOKWY BECEWV Twv TPaTTe(WV évavtl TNG €KOEOTG Toug O€
KPATIKA Xpén. ZnTouvTal €TTiong amd TIG TPATTE(eS £MTTPO0OeTa KEQAAaIa waTe 0 deiktng Core Tier 1 va @Tdcel TO €TTiTTESO
ToU 9% péXpl 1o TéAOG louviou 2012. ZuvoAikd, 71 eupwTraikég TpATeleg, oupTTepIAapBavopévou kai Tou Opilou,
OUMUETEIXaV 0TNV AOKNON KEPAAAiOU TTOU OTTOOKOTTEl OTN dnuIoupyia evOg TTEPIBWPIOU KE@AAdiou yia TNV aVTIMETWTTION TWV
KIVOUVWYV €KBEONG O€ KPATIKO XPEOG, KABWG KAl AAAOUG TTIOTWTIKOUG KIVOUVOUG TTOU OXETICOVTal e TO SUOKOAO OIKOVOUIKO

mepIBAANOV Kal pe TIG diaBouleloelg TTou BpiokovTal g €EENIEN yIa TN CUPMPETOXH TOU IBIWTIKOU TOPEA aTnV avadounon Tou
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eAMnvikoU dnuodaoiou xpéoug. Me Tnv oAokAfjpwaon TnNG Aoknong Trou dievepyndnke amé Tnv Eupwtraikn TpatmelikA Apxn o€
atevi ouvepyaaia pe Tnv Kevrpikr Tpdmeda Kotrpou, Ta emTTpooBeTa Ke@AGAaia TTou atrairouvTal atméd tnv Tpdrmreda péxpl

T€AOG louviou 2012 utroloyioTnkav o€ €1.971 ek..

TéAog, oTig 20 lavouapiou 2012 uttoBAnBnke oTnv Kevipikn Tpdrreda Tng KUTTpou TO TTEPIEKTIKG OXEDIO YIQ TNV OUCIACTIKN
Ke@ahaiakn evioxuan Tou OpiAou, oUP@WVa PE TIG OXETIKEG puBUIOTIKEG dlaTaelg TNg Kevtpikng Tpdrmreda Tng Kutrpou Kai
TNV TPoo@atn odnyia Tng EupwTraikig ApxAg Tpamefwyv. H Tpdrmreda BpiokeTal o€ TTARPN OUvEVVONON Kal CUVEPYACIa e

TNV Kevtpikr) Tpdrreda Tng Kutrpou.

4.10.1 MoTwTtik6g Kiviuvog
MoTwTIKAG KivOuvog gival n gvdexOPevn PN €ykaipn ammoTrAnpwur TPog Tov OUIAO TWV UQIOTAUEVWY Kal EVOEXOPEVWV

MEAAOVTIKWV UTTOXPEWGCEWY TWV QVTICUUBAAAOUEVWY E GUVETTEIO TNV OTTWAEIO KEQAAQiIWY Kal EIGOBNUATWY.

Alaxeipion MoTwTikou Kivoivou

H diaxeipion Tou TMOTWTIKOU KIVOUVOU KOAUTITEl €va PEYGAO €UPOG dPaOTNPIOTATWY, TToU EeKIVOUV atmd TO OTAdIO TNG
avadAnwng Tou TIOTWTIKOU KIvOUVOoU, ouveXiCouv PE TO OTABIO TNG BIAXEIPIONG TOU TTIOTWTIKOU KIVOUVOU OTO BAVEIOKO
XAPTOQUAAKIO Kal KaTaAfjyouv oTo oTadio Tng diaxeipiong Twv TTpoBAnuaTiKwy utToBEéoewyv Kal TNG gioTrpagng. H diaxeipion
TOTWTIKOU KIVOUVOU ETTIKEVTPWVETAI OTN BI00PANION MIOog TTEIBapXnuEVNG KOUATOUPAG, BIa@Aaveiag Kal AeAoyliopévng

avaAnwng kivouvwy, Baciopévng o€ avayvwpIouEVES DIEBVEIG TTPOKTIKEG.

O1 peBodoAoyieg dlayeipiong Tou TMOTWTIKOU KIvOUVOU TTpocapuofovTal avaAoya JE TO EKACTOTE OIKOVOMIKO TTEPIBAAAoV. Ol
S1agpopeg pEBodoI agloAdynaong Tou TOTWTIKOU KIvOUvou avaBewpolvTtal €TnNciwg R omroTedATIOTE KPIBE atrapaitnTo Kal

TTPOCAPPOZovVTal yIa va GUVABOUV UE TN GTPATNYIKA KAl TOUG GTOXOUG Tou OpiAou.

To davelakd XapToQUAGKIo Tou Opidou xwpiletal o€ XOPNYynoeiS a€ IOIWTEG, MIKPOPECQIEG KAl PEYAAES eTTIXEIPOEIG. TO
KUPIOGTEPO KPITAPIO davelopou ival n IKavéTnTa AatroTTANPWUNG Tou daveloAnTrTn. EmimTAéov, divetal 1810iTEPN €upacn aTnv

TOI6TNTA TWV £EA0PANICEWV, EITE AUTEG €ival EPTTPAYUATEG EITE €ival EyYUNTEIG.

O OpiAog diggdyel TTPOCOUOIWOEIG KATAOTACEWY KPioNG TTPOKEIUEVOU va eKTIMNBEI N TTiTITWoN TTou Ba pTTopolaav va £Xouv
akpaia aAAG mBava oevdpia otnv TToIGTNTA TOU OAVEIQKOU XAPTOQPUAAKIOU, TNV KEPOOPOPIa KAl TNV KEPOAAAIOKK TOu

ETTAPKEIQ.

Ta 6pia MOTWTIKWY dIEUKOAUVoewv KaBopifouv Tn dladikacia Kal To €TTITTESO EYKPIONG TTIOTWTIKWY OIEUKOAUVOEWY OTOUG
meNGTEG Tou Opidou. Oco peyaAUTEPOG €ival O TTIOTWTIKOG KiVOUVOG TTOU EPTTEPIEXETAI OE HIa cuVOAAayr) TO0O WNAGTEPO
gival To emimedo TNG GPXNG TTOU aTraITeiTal yia Tnv €ykpion Tng ouvaAlAayng. H dopl Twv opiwv Twv TIOTWTIKWV
OleuKOAUVO WY BaaileTal: (a) TNV TOTOANTITIKY IKQVOTNTA TOU TTEAATN, (B) OTO UWOG TWV UPIOTAUEVWY BIEUKOAUVOEWY TOU

eNGTN, (V) OTO UYWOG Kal TNV TToIOTNTA TwV £EA0PaAicEWV/eyyurocwy, (8) oTo €idog kal Tn Sidpkeia TNG dIEUKOAUVONG.

O1 pyéBodol a&loAdynong NG TMOTOANTITIKAG IKAVOTNTAG diagopoTroloUvTal avaAoya Pe TV KaTATagn Tou avtioupfaAlopévou
OTIG aKOAOUBEG KOTNYOPIEG: KEVTPIKEG KUBEPVAOEIG (yIa ayopd Kal SIoOKPATNGN OUOAGYWY), XPNHOTOTTIOTWTIKG 10pUHaTA,

MEYAAEG KOl PIKPOPEDAIEG ETTIXEIPATEIG KAl QUOIKA TTPOCWTTA.
Ta @uoikd TTpéowTra afloAoyouvTtal Bacel U0 SIOPOPETIKWY CUOTNPATWY. To TTPWTO CUCTNPA APOPA UPICTAPEVOUG

TTENATEG KOl OTNPICETAI OTO I0TOPIKO OTTOTTANPWHAG TWV UTTOXPEWOEWY TOU TTEAATN KAI Tr YEVIKF) OUVEPYOOia TOU PE TOV

Ouiho. To delTepo cuaTtnua TrepIAauBaver: (a) To credit scoring, TTou oTnpEifeTal TOGO G€ dNUOYPAPIKOUG TTaPAyovTeEG 600
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KQI O€ QVTIKEIMEVIKA OIKOVOUIKA aToIXEia (TT.X. £1060nua, TTEPIOUTIaKd aToixeEia), Kal (B) OKOPOKAPTES yia Ta did@opa €idn

TPOoIdVTWY. Ta o TTAvw GuoTAPaTa e@apudlovtal avaAoya pe Tn Buyatpikr) Tou OpiAou aAAd kail Ta diaBéaiua aToixeia.

MNa tnv agioAdynon Twv pyeydAwyv Kal PIKPOUETAiWY ETTIXEIPHOEWY XPNOILOTIOIEITAI TO E0WTEPIKO cUaTnua BabuoAdynong
Bdoel Tou 10TOPIKOU aTmOTTANPWUNAG, aAAd kal To ouoTnua Moody’'s Risk Analyst, T0 omoio agloloyei TNV OIKOVOUIKA
KOATAOTAON TNG ETTIXEIPNONG ME BACN TA OIKOVOUIKA KOI TTOIOTIKA OTOIXEIQ TNG, aAAG Kal TOV TOUED OIKOVOUIOG OTOV OTroio

dpacTnPIOTIOIEITA.

H moAmikn e€ao@aAioewv Tou akoAouBeital amd Tov Opido S1ao@aAiel amoTeAETUATIKA Olayeipion TOU TTICTWTIKOU
KIVOUVouU. [evikd, 10XUoUV KOIVEG apXEG YIO OAeG TIG BuyaTtpikEG, PE HIKPEG OIAPOPEG AVAPOPIKA ME TIG OTTOOEKTEG
€€a0o@aAioelg, ol oTroieg o@eilovTal aTo dIAPOPETIKO TTEPIBAANOV KOl TOUG GUYKEKPIUEVOUG KAVOVEG Kal TIPAKTIKEG TNG KABE

XWPOG.

O1 apxég NG TOAITIKNAG e§ao@alicewyv kaBopifouv: (a) Tnv €mOBuUPNTA KAAUWn avda TUTTo £€aa@aliong, (B) To €idog Twv
ATTOOEKTWYV €EOOPAAICEWY, TTOU TToIKIAOUV avaAoya pe To TTEPIBAAAOV KGBe xwpag, kal (y) Om Ba mpémmel va yivovtal
ETTAVEKTINAOEIG O TOKTA XPOVIKG OlaoTANATA, €TE ATTO TOUG AEITOUPYOUG XOPNYNOEWV EiTE OTTO EEWTEPIKOUG EYKEKPIPEVOUG

EKTIMNTEG.

Ta TpoBAnuaATIKG TTIOTWTIKA avoiyuata evrioTrifovral Kal TTapakoAouBolvTal g TTPWIYO OTAdIO PECW TOU ECWTEPIKOU
ouoTAuaTog SlIaBdBuIong, Twy JIadIKACIWY Kal EAEYXWV £YKPIONG TNIOTWTIKWY OIEUKOAUVOEWY, KABWG Kal PEow TNng
agloAdynong Tou daveiakol XopTo@uAakiou. Ta TTPoRANUATIKE TTIOTWTIKG avoiyuoTa TTopakoAouBouvtal oTevd 1600 O€

emimedo Tpateikng dielBuvang 6oo kal o€ emiTTedo AvwTepwy AleuBUvoewy.

E@appoyn Npooéyyiong Eocwrtepikwyv AlaBadbuicewv

>1a TTACiola TNG TTPOOTTABEING yia cuvex avafdaduion Twyv Pebddwv kar diadikaciwy dlayeipiong KIVOUVWY Kal TTEPAITEPW
evioxuan Twv OEIKTWV KEPOAAAIOKAG ETTAPKEIOG KAl PeuaTOTNTAG, 0 OpIAog €xel dievepyroel YeAETN Kal €XEl EEKIVATEI TNV
uAoTroinan evepyelwv Ye oTOXO Tn MEAOVTIKR uloBétnan Tng MNpoaoéyyiong Twv EcwTepikwv Alofabuicewy yia uttoAoyiouo

TwV aTraIToupevwy ke@aiaiwv Baoel Tng Odnyiag Tng BaaoiAgiag II.

Ta kuploTEPa 0PEAN TTou Ba atrokopioel o OpIAoG givai:

= Evioyxuon Tng opyavwTIKNAG SOUAG KAl TWV EPYACIWV.

= Avafdbuion Twv TTONITIKWY Kal dIadIKACIWY YIa TV £QOPUOYH CUVETWV TTPAKTIKWY Slaxeipiong Kivduvou o€ eTTiTredo
Ouihou.

= BeAtiwon Twv SuvatoTATWY Twv JOVTEAWY agloAdynong Kal TwV OXETIKWY HEBOBOAOYIWV.

= Evioyxuon Twv ouoTnudTtwy woTe va d1ac@aAIoTei n akpIfrg Kai £ykaipn TTAnpo@épnaon n otoia Ba eival diaBéoiun yia

O14POopPOUG OKOTTOUG.

Kiviuvog Zuykévrpwaong

O kivbuvog ouykévTpwong gival o Kivduvog ¢nuidg AGyw un IKaVOTTOINTIKAG IA0TTOPAG TOU XOPTOQUAAKiou 6oov agopd
TOoUug OAVEIOAATITEG, TOMEIG BPAOTNPIOTNTAG ] OIKOVOUIKOUG TOMEIG, YEWYPOQIKEG TTEPIOKEG 1) €idn TTpoidviwy. O Ouiog
avayvwpilel o1l Ta avoiypata o€ Oavelokd XAPTOQUAGKIO OTTOTEAOUV CONMPAVTIKA TITUXH TOU TTIOTWTIKOU KIvOUVOU.
XapTo@UAdKIa Ta oTToia TTAPOUCIALOUV CUYKEVTPWOEIS €ival TTIBavOV va TTAPOUCIACOUV OTTOKAIOEIG OTIG atTodOOEIG TOUG Kal
Ba TTpétel va utrooTtnpifovral atmé dlakpdATnon Ke@aAaiwv. Emopévwg, n atmmoteAeopaTikr] dlaxeipion kal o KaBopiopog

opiwv oUYKEVTPWONG gival BepeAIdOUS onuaciag.
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H AigtBuvon Aiaxeipiong Kivoivwy B1ao@aAifel 0TI Ta QvoiyuoTa O€ OCUYKEKPIPNEVOUG TTEAATEG, OMIAOUG TTEAATWV,
YEWYPOQPIKOUG TOMEIG KaI GAAEG OUYKeEVTPWOEIG, dev kaBioTavral uTTEPBOAIKG Og Ox€an HPE TNV KEPAAAIOUXIKN BAan Tou
Oupihou kai ouvadouv pe Ta 6pla TTou €xouv TeBei ammd Tig EkTeAeoTikéG ETTpoTTéEG. H AletBuvon Alayxeipiong Kivouvwy eivai
€mmiong uTTelBuvn yia TNV UTTOROAR ekBECEWV YIa TIG CUYKEVTPWOEIG KIVOUVwVY oTnv EmTpotA Alaxeipiong Kivduvwy, otnv
EmTpotAy Alaxeipiong EvepynrikoU kai Mabntikou, otnv KevipikA Tpdmeda tng Kutrpou kai oTig Kevrpikég Tpammeleg Twv

XWPWV OTIG oTToieg dpaaTnploTroigital o OuIAoG.

4.10.2 Kivduvog Ayopdg
Qg Kkivduvog ayopdg opieTal 0 TPEXWV I 0 eVOEXOUEVOG KiVOUVOG CNUIWV ETTI TWV KEPOWV KAl TOU KEPAAQiOU, TTOU TTPOKUTTTEI
até duopeveiG HETOBOAEG OTA ETITOKIO, OTIG CUVAAAQYUATIKEG I00TIYIEG, OTIG TINEG TWV OPOAOYWYV, OTIG TINEG TWV PETOXWV

Kal GAAwV OToIXEIWV evepyNTIKOU TTOU SIATNPOUVTAI OTO XAPTOPUAGKIO CUVAAAQYWYV KAl OTO ETTEVOUTIKO XOPTOPUAAGKIO.

O kivduvog ayopdg TTPOoKUTITEl ATTd TNV aBeBaidTNTA KAl TN METABANTOTNTA TWV TIUWV KAl CUPTTEPIAAUBAVEI, KUPIWG, TOUG
KIVOUVOUG TWV ETMITOKIWY, TWV TIUWV TWV HETOXWYV Kal TwWV GUVOANAYUATIKWY I0TIHIWY. O guTTopIKEG OuvaAAayég Tou

OuiAou eival oxeTIKG TTEPIOPITPEVEG Kal Ogv TTEPIAaUBAvouV oUvBeTa TTPoIdVTa 1 OTPATNYIKEG.

MpotepaidTnTa Tou Opidou €ival n epapuoyr evog oAokANpwuévou, attoTeAETPATIKOU Kal atrodoTIKoU TTAaigiou Slaxeipiong

KIVOUVWYV, g€ evoTroinuévn Bdon.

Avayvwpion Kal KATRYopPIOTIoinon TwV KIVEUVWYV TnG ayopdg

O1 onuavTikéTEPOI Kivduvol ayopdg aToug oTroioug ekTiBeTal o OuiAog gival ol €EAG:

(a) Kivduvog emitokiwv: OpileTal wg o Kivduvog TTou diaTpéxel o OpIAog va peiwBei n afia Twv XpnUOTOOIKOVOUIKWY HECWV
KAl TwV KaBapwyv €06dwv atrd TOKOUG EaITiag JETABOAWY OTA ETITOKIA AYOPAS.

(B) ZuvaAAaypaTikog kivouvog: O kiviuvog SIOKUPAvVOEwWY OTNV agia Twv XpnNHATOOIKOVOUIKWY JECWYV Kal TWV TTEPIOUTIAKWY
OTOIXEIWV KOl UTTOXPEWOEWV AOYW PETABOAWY OTIG GUVOAAQYUOTIKEG IGOTIHIEG.

(y) Kivduvog peuotétnrag: Opiletal wg o Kivduvog o OupINog va pnv éxel €TTapkeic dIaBETIJOUG XPNUATOOIKOVOUIKOUG
TTOPOUG YIa VO OVTETTECEABEI OTIG UTTOXPEWOEIG TOU A VO NV UTTOPEI va TOug £€a0@aAioel TTapd YOVO PE UTTEPUETPO KOOTOG.
(6) Kivduvog avtioupBaliopévwyv: O Kivduvog atmwAeiag Kepaiaiwv Adyw Tng mBavoeTnTag £vag avrioupBarAduevog (TT.x.
pia TpdTTeda ) éva XPNUOTOTTIOTWTIKO idpupa), Ye Tov ommoio 0 OuIAog ouvaANdOooETal, VO KOTOOTE APEPEYYUOG TIPIV ATTO
TNV OAOKANPWGN TNG GUVAAAQYNAG.

(€) Kivdouvog xwpag: MepihapPBaver KivOUVoUg TToU evOEXETAI VA TTPOKUWOUV AGYyWw TTOAITIKWV ] OIKOVOUIKWY YEYOVOTWY,
OTTWG ToV TOAITIKG KivOuvo, Tov Kivduvo aduvauiag Tng KuBépvnong yia KAAuwn UTTOXPEWOEWY, TOV Kivouvo aduvapiog
METATPOTING TOU EyXWPIOU Vopiopartog ot &1ebvh Baoikd vopiopara amobepdtwy (convertibility risk) kai e€aywynig Toug
(transferability risk).

(oT1) Kivouvog atrd aAAayEG OTIG TIMEG TwV PETOXWV Kal GAAWV xpeoypdewyv: O KivOUvog TTou OXeETICeTal UE TIG OUCUEVEIG

METABOAEG OTIG TIMEG TWV HETOXIKWYV TITAWY, TTOPAYWYWV ETTI JETOXWV Kal GAAWV XpeoypAapwyV TTou KaTtéxel o OUIAOG.

O Ouiog éxel BeoTrioel éva TTAaiolo Alaxeipiong Kivduvwy Ayopdg, 0TTou TTpwTapxIiKh B€on KaTéXel n akpIBng kal aglotoTn
péTpnon Twv KIVOUVwv ayopds. O Opihog éxel Béoel wg otoxo Tn ouvex) BeAtiwon Tou TrAaiciou autol yia Thv

€AOXIOTOTTOINGON TWV EVOEXOPEVWY OPVNTIKWY GUVETTEIWV aTTO Toug OIAPOoPOoUS KIVOUVOUG ayopdc.

O1 onuavTikOTEPEG evEpyeleg TNG AlelBuvong Alaxeipiong Kivoivwy (AAK) yia 1o 2011 doov agopd 1o TuRua Alaxeipiong
Kivduvwyv Ayopdg Atav ol akOAoubeg:

= Eowrtepikr) Aladikaoia A¢loAdynong Kegpahaiakrg Erdpkeiag Tou Opidou (ICAAP).

= Avabewpnon TngG MoAiTikng PeuaTtdtntag Tou OuiAou.
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= AOKACEIG TTpOoONOiwaNG Kpiocwv TG EupwTraikng Apxng Tpatelwy yia KuBepvnTiké Kivouvo.
= Juvexng avabewpnaon Twv TTPOKaBopICUEVWY OpiwV BATEI TWV EKACTOTE OIKOVOUIKWY GUVONKWV.
= [epaimépw avaBaduion Twv peBodoAoyiwv diaxeipiong Kivouvou, KaBwg Kal afloAdynan Kal MOKOTTNCN TwV KIVOUVWY

ayopdg, avrioupBalAopévwy Kal Xwpag, ot etmitedo Opilou.

PoAol kai euBlveg

H diaxeipion Twv KIvOUvVwY ayopag ePTTITITEl TIPWTIOTWG PE€aa oTIG euBUveg TG Movadag Alaxeipiong Kivduvou Ayopdg. To
AloiknTiIKO ZupBouAio, n Emrtpotm Alayeipiong Kivouvwy tou Opidou, n Emrtpotm Kiveuvou Ayopdg (EKA) Opilou, kabBuwg
kal n Emrpot EvepynTikou kai MaBntikoU Tou OpiAou £xouv emoTiTikG poAo oTn diadikacia. H EmiTpott KivdUvou Ayopdg
Tou Opidou emBAETTEl OAeg TIG dpaaTnpidTnTeEG Tou Opidou TTou oxeTiCovtal Pe Tn dlaxeipion KivoUvwy, PE OKOTIO TOoV

EVTOTTIONO, TNV agloAdynon Kai Tn diaxeipion GAwv Twv KUPIWV ETTIXEIPNCIOKWY KIVOUVWY Tou OpiAou.

H AigtBuvon Aiayeipiong Kivdivwyv Asitoupyei aveaptnta atrd TiG eKTEAEDTIKEG AeiToupyieg, avagépeTal oTnv EAK kai EKA
Kal gival utrelBuvn yia TN Xdpagn ouveTwv Kal KATAAANAwY d1adIKaoiwy Kal peBodoAoyiwv yia Tov €Aeyxo, TNV agioAdynon
Kal TN PETPNON OAWV TWV TTNYWV KIVOUVoU ayopdg, Pe BAaan Tig TToAmkEG Tou Opidou. H AielBuvan Alayeipiong Kivoivwv

EVNUEPWVEI TIG AVWTEPEG OPXEG VIO TA ETTITTESA Kal TA €idN TwWV KIVOUVWY ayopdg TTou avaAapBdavovral.

O1 €uBlveg yia TNV £yKpion Tou TTAQICIOU yia Ta ATTOdEKTA Opla, Ta €idn Kail Tig eBodoAoyieg péTpnong Twv KIVOUVWY TTou
avaAaufBavovTal, KoBwg €TTioNG Kal yia TIG OTPATNYIKEG dlaxeipiong Twv KIVOUVWY Kal TNV agloAdynon TnG KEQOAQIOKAG
ETAPKEIAG, aviikouv oTo AloiKnTIKO ZupBouAio, otnv EAK Ttou Opidou, otnv Emtpoty Aiaxeipiong EvepynTmikoU kai
MaBdnTikoU Tou Opilou kai atnv EmtpotA Alaxeipiong Kivduvwy Ayopdg Tou Opidou. O1 EmiTpotrég ouvedpiddouv TaKTIKA

kard Tn S1dpkela Tou Xpdvou aAAG Kal EKTAKTWG OTTOTE KPiveTal OKOTTIHO.

H Emtpom Alaxeipiong Kivduvwv Ayopdg Opihou cuvépyetal pnviaio i 1o olvioua, epocov BewpnBei avaykaio
(Touhaxiotov Tpiunviaia). H Emrtporm Aiaxeipiong Kivduvwy Ayopdg eykpivel Opia, Oiadikacieg kol ueBodoloyieg
TpoouéTpnong KivoUvwy. Ta Opia Tou efetdlovral Kal gykpivovtal TepIAapBdavouv 6pia KivOUvwy ayopdg, opia
avTIoUPBaAAOPEVWY YIO XPNHATOTTIOTWTIKG 18pUaTa, Opia €KOOTWV YIO KUBEPVAOEIG, XPNUOATOTTIOTWTIKA 10pUhaTa Kal
ETAIPEIEG, OPIA XWPWYV, OPIa TUYKEVTPWONG TOPEA VIO XAPTOPUAGKIO OROASYWV aTABEPOU £1I000ANATOG Kal OPI0 KAAUPUEVWY

OMOAGYWV.

EmmpboBera, n Emrpotr) Alaxeipiong Kivduvwv Ayopdg Opilou e€eTdlel Kal TTpOTEIVEl TTOMITIKEG TTOU OXETICOVTAl PE TO
MAaioio Kivéuvwy Ayopdg Tou Opihou kai eykpivel diadikaaieg kal peBodoAoyieg TTou oxeTiCovral e autd. Emmiong, eAéyxel
Kal aglohoyei TTapafdoeig opiwv KivdUuvou Kal armo@aadifel yia Tn Afwn KatadAANAwv PETPWYV Kal €TTIBEWPET T aTTOTEAEOUATO
TWV OEvapiwv TTIPOCOUOIWONG akKpaiwv KataoTdoswv o€  eCaunviaia  PBdon. Tautdxpova, TTapakoAouBei Tnv
arroteAeopatikdTNTa TNG AsiItoupyiag TG Alaxeipiong Kivduvwy Ayopdg yia 6o tov Ouido, KaBwg Kal TIG aVOUEVOUEVES
AAAOYEG OTO OIKOVOMIKO Kal AeIToupyiko TTepIBAAAOV. TEAOG, eEaac@aAilel OTI 01 UTTOOOWEG, O TTOPOI KOl TA GUCTAUATA €ival O€
TAAPN €@apuoyn yia Tn dlaxeipion Twv KIvoUvwy ayopdg kal 6Tl gival €TTAPKN yia va &1aTnPrioouV £va IKAVOTTOINTIKO
emiedo TeIBapyiag 6oov agopd Tn dlaxeipion KIvOUVWY ayopdg yia Tnv avayvwpion, PETpNon, TTapakoAoubnon kai

diaxeipion Twv KIvouvwy ayopdg Tou Opilou.

MoAiTikég, Siadikaagieg Kal 6pia
O Opihog Bpioketal oe ouvexn diadikaoia avaTTugng Kal avapauiong Kovwyv TTOMTIKWY, S1adIKaciwy Kal HEBod oAoyIwY,
TTOU OXETICOVTAI PE TNV EKTIUNON Kal TNV agioAdynon onuavTIKWy KIVOUVWY ThG ayopdg yia OAeg TIG BuyaTpikég Tou. Na KaBe

TUTTO KIVOUVOU epapudleTal n KaTaAANAN peBodoAoyia yia TNV eKTiUNGH TOU Kai yIa TOV KOBOPIGHS TwV Opiwv.
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210 Eyxeipidio Kivduvwy Ayopdg TreplypagpovTal ol apxEG Kal ol dladIkaoieg yia Tn dlaxeipion Tou KIvOUVOU TnG ayopdg Kal
TTapaTtiBevral o1 euBuveg TG Movadag Aiaxeipiong Kivouvwyv Ayopdg kai Twv Tunudtwyv Alaxeipiong Kivoivwy Twv
Buyatpikwv. MepiypdeovTal emriong ol diadikaoieg uTToBoArg/éykpiong opiwv f/kal utrepfdocwyv. H Movdada Alaxeipiong
Kivdivwv Ayopdg éxel avamtigel Tnv ToAimik Xapto@uAakiou ZuvaAhaywv Trou Teplypd@el TiG O1adikaagieg yia Tnv
KAatdAANAN kai éykaipn 01d6son kai péTpnon Twv Bécewv guvaAAaywyv Kal yia Tnv akpifr afioAdynon Twv KIivOUvwy TTou
atroppéouv. EmimmAéov, éxouv avatrtuxBei Tepaitépw n TTONITIKR peuoTdTNTAG Tou OPiAou Kal N TTOAITIKN IO TOV ETTITOKIOKO

Kivduvo.

ZuoTAUOTa, METPNON Kol EAEYXOG

H trapakoAolBnon, o €Aeyxog kai n empBefaiwon Twv Béocwv kal Twv opiwv Tng YTnpeoiog Alompayudreuong
JuvaAAdaypaTog kair AiaBeaipwy diegayetal oe OAEG TIG TTEPITITWOEIG aTTO aveEApTnTn Povada utrooThpigng (Tm.X. TuRua
YmooTtApigng Alaxeipiong AlaBecipwy rp AAK). TNa tn yérpnaon kai Tov €Aeyxo Twv B€oewv Tou, o OpiAog xpnaipoTtroiei dUo
KUpia ouotAparta (AG-Quantum kai AG-Risk), Ta otroia KaAUTITOUV OAEG TIG GUVOAAQYEG Kal TTEVOUTIKEG dpaaTNPIOTNTEG,
€KTOG Twv OuvoAAaywv oe petoxég. Ta ouoTipata autd xpnolgotroloUvtal amd Tnv YTnpeoia Aiammpayudreuong
JuvaAlAdayuatog kal AloBegigwy yia TV TTapakoAolBnaon Twv opiwv, Tn AOYIOTIKA UTTOCTAPIEN KOl TNV €KTiUNon Kai
diaxeipion Tou KivdUvou. To yovtéAo TTIpoopEéTPNONG TNG PEYIOTNG duvnTiKNg ¢nuidg (Value at Risk-VaR) xpnoipotroieitar yia
TO OUVOAIKO UTTOAOYIGHO TNG PEYIOTNG QVAPEVOUEVNG CnUIdS aTO {EVO OUVAAAQYUA, TOV KivOUVO TWV ETTITOKIWY KOl JETOXWV
Kl TOV TIOTWTIKG KivOUvo OJOAGYWV 0€ onuavTiKEG ouvaAlAayég Kal oTa S1aBéaiya TTpog TTWANCN XOPTOQUAAKIO OPOAGYWY,

yia Tov OpiAo Kai TIG KUPIOTEPEG BUyaTPIKEG.

Mpoocopolwoelg KpioEWV
O1 TTPOCONOIWCEIG KPiIoEWV TTpaypaToTToloUvTal o€ eTTiTTed0 Opidou Kal yia TIG BuyaTpIKEG TTOU eKTiBEVTal OTOV KivOuvo TNg
ayopdg. H Movada Aiaxeipiong Kivduvwyv Ayopdg éxel utrd Tnv €uBuvn Tng Tn OIEVEPYEIO KOTOOTAOEWV TTPOCOU0IWONG

Kpioewv o emiredo Opilou e oxéon pe TNV €KBEOT) TOU OTOUG BIAPOPOUG KIVOUVOUG ayopdg.

Ma Tnv ekTipnon NG emiTTWONG/{NUIAG TToU evdéxeTal va uttooTel 0 OpIAOG O€ akpaieg KATAoTACEIG, OIEVEPYEITAI OE TAKTIKA
Bdon TpoypauPa TTPOCOPOIWONG KATAOTACEWY Kpiong (stress testing) yia tov ummoAoyiopd Tng emidpaong mavw oOTa
KeQAAaia Kal oTa KEPON O€ TTEPITITWOEIG aKPaiwv PETABOAWV OTIG KEQaAAalayopEég, oTov KivOuvo peucTOTNTOG KAl OTO
guvaAAaypaTikod kivouvo. Ta aevapia TTou epapudélovTal Baciovral oe utrodeigelg Tng Kevipikig Tpamelag Kdtrpou, kabuwg

KOl 0€ E0WTEPIKA KABOoPIoUEVa OEVAPIA TTPOCON0IWAONG KATAOTACEWY KPIioNG.

4.10.3 Asiroupyikog Kivduvog

O Aeiroupyikdg Kivouvog eival o Kivouvog Cnuidc/atmwAeiag TTou TTPOEPXETal ATTO AVETTAPKEIG 1] ATTOTUXNMEVEG ECWTEPIKEG
dladikaoieg (TTepihapBavopévng NG EAAEIYNG eTTapKWV SIadIKACIWV ) TNG €0QOAPEVNGS €pappoyAg S1adikaciwy), Tov
avBpwTTivo TTapdyovTta (TTEPIAAURAVOUEVWVY TWV EOKEUUEVWY TTAPAAEIYPEWV/ECWTEPIKNAG ATTATNG), OTTO TA GUCTANATA KAl
€EWTEPIKA YeEYOVOTA (TTEPIAANPBAVOUEVWV QUOIKWY CNUIWYV, KAOTTAG Kal atrdTng). 10 Acitoupyikd Kivduvo treplhapfaveral

Kal 0 Nopikég Kivduvog.

210V OpIoPOG auTd dev TTEPIAAUBAVETAlI O OTPATNYIKOG KivOuvog, 0 Kiviuvog dua@Auiong r dAAol Kivduvol TTou odnyouv o€
EUMECEG EMTITWOEIG 1 KOOTOG eukaipiag (opportunity cost). Or kivduvol autoi, 6pwg, Aaufdvovtar gofapd utrdéyn oOTIg
S1dpopeg dladikaoieg diaxeipiong Tou AcitoupyikoU Kivéuvou TTou avag@épovTal TTo KATw (OTTwG eKTinon Kivouvwy Kai

KaTaypa@r] AEITOUPYIKWY {NUIWV), AOyw TNG GNUAVTIKAG TTIBavAG TTTWOoNAG Toug atov Opilo.

O Oupidog €xel uloBetrioel TTAdiolo kal dlIadikacieg dlaxeipiong AeImoupyikoU KivOUvou yia Tov evioTTiond, agloAdynon,

dlaxeipion, TTapakoAouBnon Kal avagopd Twv AEITOUPYIKWVY KIvOUvwy. O1 Agitoupyikoi Kivouvol TTpocdliopifovTal Kal
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EKTIHWVTOI Kupiwg pe Tn Aladikacia Avayvwpiong kai ExTipnong Kivdlvwv tmou Bacifetal kupiwg oTtn pébodo Tng
eowTEPIKNG agioAdynong (risk and control self assessment - RCSA) 1rou dievepyeital TTEPIOSIKA PECW €PYAOTNPIWY O OAEG
TIG AlcuBUvoeig/Movadeg kai Turpata Tou Opilou pe oTdxo TV KAAUWN OAwv Twv gpyaciwv Tou Opidou. ZTn ouvéxela
TiBevTal o€ epappuoyr Ta oxédia dpdang yia Tn diaxeipion Twv KUPIWV AEITOUPYIKWV KIVOUVWY TTou evToTTifovTal Je SIAQOPES
peBOdouG. Ta oxedia dpaaong TrepIAauBAavouy PETPA TTEPIOPICUOU TwV KIVOUVWYV (UE TNV €I0aywyr] KAAUTEPWY BIOSIKATIWV
Kal EAEYXWV, ETTOPKN OpyavwTiKA doun, dlaxwpIouo eubuvwy, atTopuyr] UYKPOUONG CUUPEPOVTWY, O1adIKaaieg atTodoxnG
KOl EYKPIoEWYV, KATApTION 0piwv, AOYIOTIKOUG €AEyXOUG, EAeyxo TTpOORacNG K.ATT.), atroguyr KivdUvou, avabean epyaciwv
ge TpiToug, ao@ahion 1 pe amodoxn Tou kivouvou. O Oplhog d10BETel €1TioNg ao@AAIOTIKA KAAUWN yia GnUavTikoug

AeIToupyIKoUg KIvOUVOUG.

To Tunpa Aiaxeipiong AcitoupyikoU Kivoivou (AAK) ouppeTéxel, €mmiong, otnv agloAdynon vEwv Kal UQICTAPEVWV
O1ad8IKOOIWY, OMIANIKWY TTONITIKWV KAl TTPOTUTTWYV, VEWV OUCTNUATWY TTANPOQOPIKAG, TTPOIGVTWVY KAl UTTNPECIWV KOl OF
OTT0IECOATTOTE GAAEG ONUAVTIKEG ETTIXEIPNUATIKEG ATTOPACEIG KAl OAAQYEG, TTPOKEINEVOU va evOwUOTwOoUV ol KatdAAnAol
pNxaviopoi diaxeipiong Aeiroupyikwv Kivouvwy. To Turfua AAK mpétrel emmiong va BeBaiwveral 61 n Tpdrreda £xel UTTO TOV
€Aeyx0 TNG TOug KIVOUVOUG TTOU €I0GYOVTal PE TNV avABeon dpacTnPIOTATWY OE aVECAPTNTOUG QPOPEIG TTAPOXAG UTTNPETCIWV.
Emiong, 10 TuAua AAK ouppetéxel oTn ouvexn agloAdynon Twv OXEdiWV QVTIMETWITIONG EKTAKTWY TTEPIOTATIKWY,
oupTrepIAapBavopévou Kal Tou oxediou yia Tnv OTTOKATACTOON TwWV €PYACIWV KAl €mavadpacTnploTroinong, yia Tn
0100@AAIoN TNG CUVEXEIDG TwV epyaciwv Tng Tpamefag. TéAog, To Tunua AAK cupBaAAel evepyd oTnv avayvwpion,
dlaxeipion kal ava@opd Tou KIvOUVOU aTTdTng 0€ cuvepyaoia pe 170 TprAua KavovioTikAg Zuppépewong Kal 1o TuRua

EowTtepikou EAEyyou, To otroio avaAapudvel kai Tn digpelivnan TUXOV aTraTng.

To TuAua AAK peTEXEl evepyd OTn OUVEXT TTPOOTIABEIO TTEPAITEPW EVIOXUONG TOU TTAQIGIOU ECWTEPIKOU EAEYXOU HEOW TNG
UI0B£TNONG VEWV 1| TNG EVIOXUONG UPIOTAPEVWY OIadIKACIWV Kal EAEYXWV JE OTOXO TNV TTEPAITEPW PEIWON TOU AEITOUPYIKOU
Kivduvou, TreplIAapfavopévou Tou Kivouvou atrdrng. Or 81adIkagieg yia ouveX TTOpakoAoubnan Twv OXETIKWY KIVOUVWY
TTEPIAQUBAVOUV TNV KATAYPAPH TWV YEYOVOTWY TToU 00nNyoUVv o€ AEITOUpYIKES {NUIEG o€ €10IKN BAon OedOPEVWV KATAYPAPAG
NUIWV. ZUYKEKPIPEVO, CUAAEYOVTAl TTPAYUOTIKEG, TTBaAvEG Kal TTapoAiyov ¢nuiég. Tautdxpova, €xouv uloBetTnBei Baoikoi
Acikteg KivdUvou TTou €MITPETTOUV T GUVEXT TTAPOKOAOUBNON Tou ETTITTESOU ONUAVTIKWY KIVOUVWY TTOU QVTIUETWTTICEI O

Opihog.

O1 e0wTEPIKEG EKBETEIG AEITOUPYIKOU KIVOUVOU CUVTATOOVTaI O€ TTEPIOBIKI) BACN KAl KOIVOTTOIOUVTAl € QVWTEPA OTEAEXN KAl
omnv Emrtpom Aiaxeipiong Kivduvwy. O ekBéoeig KaAUTTouv OAa Ta BOCIKG CnNTAUOTA KAl Ta OTTOTEAéOpATA TWV
O1adIKACIWV YIa TO AEITOUPYIKO KivOUVO OTTWG TT.X. EKBECEIG TWV ATTOTEAEOUATWY TNG EKTIUNONG Kal agloAdynong KIvouvwy,
APECWG PETA TNV OAOKANPWON TNG £TACIAG aI0AGYNONG ) O€ TTEPITITWON avaBeWwPNONG TOUG, EKBETEIG TTPOOOOU OXETIKA E
TNV ekTéAeon oxediwv dpdong yia Tn dlaxeipion Twv KIVOUVWY TTOU €XOUV avayvwpIoBEei, onuavTikEG AEITOUPYIKEG CNUIEG Kal

kardotaon Trapapioong Asiktwv Agiroupyikou Kivouvou.

210 TAQiOI0 TNG KOAUTEPNG EvNUEPWONG KOl EKTTAIBEUONG TOU TTPOCWTTIKOU o€ Bépata diaxeipiong Asiroupyikou Kivéuvou

dlevepyouvTal EKTTAIOEUTIKG TEUIVAPIa O€ TTEPIOdIKN BAan.

4.10.4 Aoc@dAsia NMAnpogopiwyv

O kivduvog ao@AAeiag TTANPOPOPIWY ATTOPPEEl OTTO TIG AOUVAMIEG TWV CUCTNRATWY Kal TwV OIEPYACIWY PE QVTIKTUTTO OTIG
TTANPo®opieg TNG TpATeCag (TNV EUTTIOTEUTIKOTNTA, AKEPAIOTNTA Kal TN S1AB€0INOTNTA TOUG). Adyw TNG PeEYAANG onuagiog
TTou atrodidel n Tpdmmela otV ACPAAEID TWV TTANPOPOPIWV TNG, £XEI BNUIOUPYNOEl AVEEAPTNTO TUHO OTEAEXWHEVO HE
€€eIOIKEUPEVO TTPOOWTTIKO €vTOG TNG AlelBuvong Aiaxeipiong Kivolvwy, oToxeUoviag OTn CWOTA KAl OAOKANpwuévn

eKTINNON 6AWV TwV KIVOUVWY Tou OpiAou.
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3% OMIAOZ AAIKHZ TPAMEZAZ

ENHMEPQTIKO AEATIO

To Tunpa AcedAiciag MAnpoopiwv €xel UTTG TV €uBUVN Tou TN BlaXEiPIoN TwV TTONITIKWY GOPAAEIAG TOU OpyaviopoU JE
oTOXO TNV OpTIOTEPN dlaxeEipion Twv TTANPo@opiwyv. H ao@aAng epapuoyh Tng TEXVoAoyiag TTou xpnolgoTtrolei n Tpdrreda
eival akdua évag Topéag eubuvng Tou TUAUOTOG, JE OTOXO TN PEIWGON TwV KIVOUVWY TTOU TTPOKUTITOUV aTrd TN XPAON VEWV N

UPIOTAPEVWY TEXVOAOYIWV.

To Tunua diopyavwvel epyacTipia EkTipnong Kivdlivwy oe pia TTpooTtrddbeia va avayvwpiaTouv ol Kivduvol o€ axéon Pe TNV
aoQAAEIa TwV TTANPOYOPIWV OTa didgopa cuaThpaTa kal dlEpyaacies. MNpog autd To oKOTTO £pyAdeTal aTeVA Pe T dielBuvan,
aToxelovtag oTnv e@appoyr OieBvdv TTpakTiKWyv. MNa TTepioodTepn aoc@dAeia n Tpdmela TTapakoAouBei Ta emieda
A0QAAEING TWV CUCTNUATWY TNG UE diapopa epyaAeia, Je Tn SIEVEPYEIQ TAKTIKWY EPEUVWV TTAPEICPPNONG OTO ECWTEPIKO Kal
€CWTEPIKO OIKTUO, KABWG Kal PE PIa oeIpd EEIBIKEUPEVWV PEAETWV agloAdynong. Etreidn o1 avBpwTrol gival évag atmd Toug
ONUOVTIKOTEPOUG TTUAWVEG OTn  B100@AAIon Twv TTAnpogopiwyv, o Ouihog akolouBei éva auvexég TPOYPAUUT

€UICONTOTTOINONG TOU TTPOCWTTIKOU O€ BEUATA ATPAAEING TTANPOPOPIWV.

Ta didgopa Béuara acg@daAeiag TTANPOQOPIWY TTapakoAouBolvtal g€ TakTA diaoTtrhpata amd Tnv Emrtpoty Ac@dAciag
MAnpogopiwv TIOU aTroTeAEiTal ammd  avTITTPOoWTIOUG Twv  AleuBivoeswyv  Alayeipiong Kivdovou, TMAnpo@opikng,

Zuppoépewong, EAéyxou kar Opydvwaong.

411 KegpdAaia kai KepaAaiaki Aidppwon

MapatiBevTal o KaTw, TTANPOPOPIES Yia To KE@AAaio Tou OpiAou Kal yia Tnv KepaAaiakn diapBpwan Tou.

4.11.1 MeToxik6 KepdAaio kai ATrofguaTikd
Mo kdrtw, TapartiBevral TTAnpoopieg yia 1o KePaAaio Tou Opilou Kai yia Tnv ke@aAaiokn didpBpwan Tou yia Ta €t 2009,

2010 ka1 2011 cUpewva PE TIG TAOIEG EAeyPEveG evoTToiNuEVEG OIKoVouikéG KaTaoTAoEIG yia Ta UTTG ava@opd £Tn.

31.12.2011 31.12.2010 31.12.2009
METOXEX METOXEZ METOXEZX
‘000 ‘000 ‘000
Eykekpipévo
YuvABeig peToxég Twv €0,85 n kdBe pia 2.900.000 2.090.000 1.100.000
Ekdopévo kai €§ 0AOKARPOU TTANPWHEVO
YTréAoITTo oTnv apxr) Tou €Toug 982.116 848.153 830.126
MeToxég uttd €kdoon - - 5.781
‘Exdoaon peToxwv 488.168 - -
Emravetévduon pepiopyarog - 10.133 12.246
Mépiopa uttd Hop@r HETOXWV 140.827 123.830 -
MeToxik6 ke@dAalo oTo TEAOG TNG/TOU TTEPIGDOU/ETOUG 1.611.111 982.116 848.153
31.12.2011 31.12.2010 31.12.2009
€ ‘000 € ‘000 € ‘000
Eykekpipévo
YuvABeig peToxég Twv €0,85 n kdBe pia 2.465.000 1.776.500 935.000
Ex8opévo kai €§ oAokAfpou TAnpwpévo
YméAoITTo aTnV apxn Tou £Toug 834.799 720.930 705.607
MeToxég utré ékdoon - - 4914
‘Ekdoon PeETOXWV 414.942 - -
Emavetrévduon pepioparog - 8.613 10.409
Mépioua uTTé HOPQH HETOXWV 119.703 105.256 -
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3% OMIAOZ AAIKHZ TPAMEZAZ

ENHMEPQTIKO AEATIO

31.12.2011 31.12.2010 31.12.2009
€ ‘000 € ‘000 € ‘000

MeToXIKO KE@AAQIO OTO TEAOG
Tng/Tou TTEP16S0oU/ETOUg 1.369.444 834.799 720.930
ATT0BepaTIKO atrd KOO0 YETOXWV UTTEP TO APTIO 2.334.583 2.252.897 2.179.146
AToBepaTikd TTpogddou (3.007.834) 788.601 948.006
AmoBepartikd dikaing agiag aKIvATwyY 48.610 47.681 49.759
AToBepaTikd dikaing agiag XpnUATOOIKOVOUIKWY
TTEPIOUTIAKWY OTOIXEIWV BIaBECIYWY TTPOG TTWANGN (188.137) (326.187) (189.460)
ATT0BepaTIKE GUVAAAAYUOTIKWY SIGPOPWV (65.932) (65.571) (76.130)
AT10BepaTIKG aVTIOTABUIONG TAUEIOKWY POWV - (135) 245
ATT0BepaTIKO S1aPOPAG ATIO JETATPOTTH
JETOXIKOU KEPaAaiou o€ Eupw 3.426 3.426 3.426
ZUvoAo a1roBepaTiKWV oTo TEAOG £TOUG (3.209.867) 447.815 735.846
KegpdaAaio kai AtroBepaTiké oTo TEAOG £TOUG 494.160 3.535.511 3.635.922
Tuppépov Meloyneiog oTo TéEAOG £TOUg 106.398 105.863 123.321
KepdAaio, AtroBspatikd kai Zuppépov Meioyneiag
oTo TEAOG £TOUG 600.558 3.641.374 3.759.243

MNa epioadtepeg TANpoopieg BAETTe EvotnTa 4.17, 61mou TTapouaidfovTtal Kal TTANPOYOpPIES yia TIG aAAAYEG OTO PETOXIKO

KeQAAaio katd 1o 2012.

4.11.2 Aaveioké KegdAaio
Mo katw, TrapartiBevral TTANPoYopies yia 1o davelakd KepdAaio Tou Opidou yia Ta €tn 2009, 2010 kai 2011, cUPPwva e TIg

ETNOIEG EAEYUEVEG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG YIQ T UTTO ava@opd £Tn.

EAECMENA EAErTMENA EAETMENA

31.12.2011 31.12.2010 31.12.2009

€ ‘000 € ‘000 € ‘000

Opohoya 2005/2015 - - 80.000
EupwopdAoya ARENc 2016 413.598 414.793 424.724
Opohoya 2009/2019 107.790 106.308 95.138
AI6ypaga kepaAaiou 737.872 737.870 442.229
Opodhoya peiwpévng egaopdaiiong 2004/2014 9.272 8.960 8.410
Metatpéwiya AgiIdypaga evioXupévou Ke@aAaiou 65.195 - -
1.332.727 1.267.931 1.050.501

BpayxutrpéBecpo 1.402 - -
Mn BpaxutrpéBecpo 1.332.325 1.267.931 1.050.501
1.332.727 1.267.931 1.050.501

OpoAoya 2005/2015

To Mdio 2005, n «Egnatia Finance Plcy» €€¢dwoe opdhoya Uwoug €80 k., An¢ng 2015. To Mdio 2010, perd ammd €ykpion TnG
TpdameCag Tng EANGSOG, n «Egnatia Finance Plc» avakdAeoe kal atrotrAfpwaoe TpIv TN Afgn Toug To 0UVOAO TWV OJOAGYWY
Uyoug €80 ek. oUPPWVa PE TOUG OPOUG €KDOOTG TOUG Kal TT0GO i0O0 PE TNV OVOUACTIKA agia ouv Toug dedOUAEUPEVOUG
TOKOUG TTANPWONKE OTOUG KATOXOUG TwV OPOASYwV. Ta opdAoya ATav atToTTANpwTEéd o€ OEKA Xpovia atrd Tnv €kOOOH Toug

Kal 0 Tékog KatafaAAdtav k&Be Tpiunvo. To emiTéKIO €ixe KaBopioTei oTo TpIpNviaio emToKIo yio Eupw (Euribor) 1Aéov
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1,10% £wg TNV nuepopnvia avakAnong Toug kal 2,40% péxpr Tn Angn. H ekdoTpia eTaipeia €ixe To SIKAIWUA va avOKOAEOEI

TPOwpa Ta opdAoya PeTa TN ANEn Tou TTEUTITOU £TOUG.

Ta opdAoya arrotedoloav AUECEG, Un eE00QANIOUEVEG, DEUTEPEUOUTEG UTTOXPEWOEIG (CUUTTANPWHUATIKG idIa Ke@aAaia — Tier
Il Capital) aAA@ ATav eyyunuéva amd tn «Marfin Eyvaria Tpdmefa A.E.» kai n amomAnpwur Toug akoAouBoloe o€
TTPOTEPAIOTNTA TNV ATTOTTANPWHMYN TWV UTTOXPEWOEWY TIPOG TOUG KATABETEG Kal GANoug TOoTwTéS. Ta opdloya ATav

elonyMéva ato XpnuatioTApio Agiwv Tou Aougeuoupyou.

EupwopoéAoya AR§ng 2016 kai OpdéAoya 2009/2019

Kard 10 2004 n Tpdmela mpoéBn otn ouotaon Eupwtaikol Mpoypdupartog ‘Ekdoong MecotpdBeouwy OpoAoyiokwv
Aaveiwv (10 «Mpdypappa») tywoug €750 ek. To Mdaio 2006, eykpiBnke avgnon Tou peyéBoug Tou Mpoypdupatog oe €1 dia.
Kal To Mdio 2007 eykpibnke mepaitépw auvgnon oe €3 dio.. Me Bdon 1o Mpdypapua, n Tpdmela €xel TNV IKAVOTNTA va ekOidEI
opoAoya (senior debt) ri/kar opdhoya peiwpévng e€ac@diiong (subordinated debt) avdAoya pe TG avaykeg Tng. To
AeképBpio 2008, 1o Mpdypauua avabewpndnke yia va dwoel TN duvatétnta oTig «Marfin Eyvaria Tpamefa A.E.» kai
«Egnatia Finance Plc», pe v eyyunon tng «Marfin Eyvaria Tpdmela A.E.», va ekdidouv opdloya (senior debt) fi/kai

opoAoya peiwpévng eao@aAliong (subordinated debt).

To Mdio 2006, n Tpdatreda €¢€dwaoe €450 ek. opdAoya deuTtepofabuiou ke@ahaiou, ARENG o€ déka Xpovia. H Tpdatela £xel To
OIkaiwpa va avakaAéoel Ta opdAoya TTEVTe Xpovia PeTd ammd Tnv €kdoon Toug. To emTOKIO £Xel KaBopIoBei OTO TpIUNviaio
emTOKIO yia Eupw (Euribor) mAéov 0,75% yia Ta TpwTa Tévie Xpovia kal v Ta opdAoya dev avakAnBouv To €TTITOKIO
au&avertal katd 1%. Mépog Twv opoAdywv katéxetal ammod etaipeieg Tou Opidou. Tov lotvio 2010, n Tpdmela e€aydpace Kai

aKUpwaoe opdAoya UWoug €23 gk., Ta oTToia KaTéXovTav atrod eTaipeieg Tou OpiAou.

>1¢ 15 Maiou 2012 n Tpdmela avakoivwaoe TTPOTACEIS avTaAAQyhG KAl TTPOCPOPAG UPIOTAUEVWY £EAYOPATIUWY OPOASGYWY

MEIWPEVNG eEac@AAIoNG pe Kupaivopevo miTokio agiog €450.000.000, Trou Aryouv 1o 2016 (ISIN XS0255675794), yia:

= avToAAayR TwV UQIoTAPEVWY OJoAGYwv pe OpdAoya og Eupw ZraBepol Emmitokiou uwnAig e€aocpdAhiong Angimpobeoua
10 2016 (Ta Néa OpdAoya) Tou Ba ekdoBouv amd Tnv Tpdmela (n MNpdTaon AviaAAayrg), i

" TTPOCPOPA TWV UPICTAUEVWY OJOAOYWV yia gmavayopd atd Tnv Tpdmeda vavTi yetpnTwv (n Mpdrtaon Mpoopopdg kai

padi ye Tnv Mpdtaon AvtaAAayng, ol MNpoTaoeig)

H TpdmeCa 1poéPn oTig lNpotdoelig o010 TAQICIO TNG OUVEXICOUEVNG OTPATNYIKAG TNG yia Tn dlaxeipion KepaAaiou.
Juykekpipéva, n Tpdrmeda atTrookoTrel va evioxuoel 1o &giktn Twv Kipiwv Baoikwv 18iwv Kegahaiwv (Core Tier 1). H

TpdTreCa dev OKOTTEUEI TTPOG TO TTAPOV VO GOKACEI TA SIKAIWPATA aVAKANGCNG YIa TTANPWHUI TWV UPICTANEVWY OUOASYWV.

O1 Npotdoeig TTpayyaToTToInBnkav cUP@WVa PE TOUG GPOUG Kal UTTO TIG TTpoUTToBéoelg TTou kaBopifovTal oTo NAnpogopiakd
Inueiwpa TNG 14 Mdiou 2012 (to MAnpogopiakd Znueiwpa). Avtiypaga Tou MAnpopopiakolU Znueiwpatog diatiBevral ammd
Toug ZuvdlaxelploTég Twv lMpoogopwyv (Joint Dealer Managers) kai amd Tov ExkmpdéowTtro AvraAlayrig kai [poogopdg

(Exchange and Tender Agent).

H Npoétaon AvraAAayng

Tiunua AvraAdayrig

Kd&Be k&ToX0G OPOAGYWY, TOU OTTOIOU Ta UPIOTAUEVA OpOAoya €xouv yivel atmmodekTd TTPOG avtaAAayr cUPewva JE TNV
Mpétaon AvraAlayng, Ba AdBel, katd Tnv nuepopnvia dlakavoviopou, OUVOAIKO OVOUOOTIKO 1006 Néwv OpoAdywv

(oTpoyyuAoTtroinuévo TTPOG Ta KATwW OTO TTANCIECTEPO TTOAATTAGGCI0 Tou TToocoU Twv €1.000) ioo Tpog To yIvouevo Tou (i)
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OUVOAIKOU OVOHOOTIKOU TTOO0U UQICTAPEVWY OPOAOYWV TTOU €XOUV Yivel atrodekTd TTpog avraAAayh atmd Tov ev Adyw

KATOXO0 OPOAGYWV Kai (i) TNG avaAoyiag avraAAayng.

e TepimTwon TETOIAG OTPOyyuAotroinong, ol Kdatoxol opoAdywv Ba dikaiouvral va AdBouv Katd Tnv nuepopnvia
dlakavoviopou, avti Tou pePIKOU  ovopaoTikou TroooU  Twv  Néwv OpoAdywv OTmwg  €xel  aTpoyyulotroinBei,

OTPOYYUAOTTOINKEVO TTOOO UETPNTWV.

Néa OudAoya

Ta Néa Oudhoya Ba cival oe Eupw Z1aBepou Emmitokiou kai upnAng eacedAiiong AngimmpoBeapa 1o 2016 kal Ba ekdoBouv
glpewva pe 1o MeootrpdBeopo Mpdypauua OpoAdywv €3.000.000.000 Tng Tpdrmredag. To TTANPWTED ETITOKIO E£TT TWV
Néwv OpoAdywv Ba cival 8,0% katr’ étog kai n Ty ékdoong Ba eivar 100,0%. H eAdxiotn ovopaoTikr agia Twv Néwv
OpoAdywv Ba eivar €100.000.

H Npoétaon NMpoogopdg
To TAnpwTéo OGO PETPNTWY, KATA TNV nuepounvia diakavoviopou, atmd Tnv Tpdmela o KABE KATOXO OUOAOYywWV TOu
OTT0iOU TO UPIOTAUEVA OpGAoya yivovTal atrodekTd yia eTavayopd cuuewva ue Ty Mpotaon Mpoog@opdg Ba icouTal ye 10

55% TOU OVOPOOTIKOU TTOOOU TwV UPICTAPEVWY OPOASYWV («TiuA Mpoa@opdg»).

AedouAeupuévor Tokol
O Ekd04TNnG Ba TAnpwael €1Tiong o€ KABE KATOXO OPJOAGYWVY TOU OTTOIOU Ta UQICTAPEVA opdAoya (i) yivovTal aTTodeKTA TTPOG
avtaAayr aupgwva pe tnv Mpotaon AvraAdayng n (ii) yivovralr ammodekTd 1Tpog emmavayopd oupgwva pe tnv Mpdtaon

Mpoo@opdg, dedOUAEUPEVOUG TOKOUG KATA TNV nUEpopnvia Alokavoviopou.

Zupperoxn oTig Mpotdoeig

Mpokeiuévou va:

= QUMMETAoXOUV Kai va dikalouvtal va AdBouv Néa Oudhloya olpgwva e Tnv Mpdtacn AviaAAaynig, ol KATOXOI OJOAOYwWY
Ba TTPETTE EYKUPWGS VA TTPOCPEPOUV TA UPICTAPEVA opdAoya yia avtaAAayn, utTtoBaAAovTag A @povTifovTag va uttoBANnOEi
ylo Aoyoploopd Toug €ykupn €vTOA avioAAayng Tnv otroia Ba Trpémel va AdBel 0 ekTTPOOWTIOG avtaAAayAg Kai
TTPOCPOPAG £wg TNV TTpoBeoyia ARENG, N

= QUMMETAOXOUV Kal va dikaioUvtal va AdBouv Tnv TiuyA Mpoo@opdg auuewva pe tnv MNpotacn Mpoo@opdg, o KaToxol
OpOoAGYwV Ba TTPETTEl EYKUPWG VA TTPOCEPEPOUV TA UPICTAUEVA opdAoya yia eTTavayopd, uttoBAAAovTaG 1 gpovTiCovTag
va uttoBANBEi yia Aoyapiaoud Toug EyKupn €VTOAN TTPOCQOPAG TNV oTToia Ba TTPETTEl va AGRBEl 0 EKTTPOCWTTOS AvTaAAQYNG

KAl TTPO0@OPAG €wg TNV TTpoBeauia ANENnG.

EvToAég avtaAlayng kal evIOAEG TTpoo@opdg Ba TrpéTrel va uttoANBoUV yia EAGXIOTO OVOPAOTIKO TTOCO TWV UPIO TAUEVWV
opoAdywv €50.000, Tou eival n €AAXIOTN OVOUOOTIKA afia Twv UQICTAPEVWY OPOAOYwWV, Kal €v ouvexeia duvavtal va

uttoBdAAovTal yia aképaia TToAAaTTAdoIa Tou TToooU Twy €1.000.

EVTOA£G TTPOCPOPAG KAl EVTIOAEG avTAAAQYRG OI OTTOIEG APOPOUV OVOUATTIKO TTOGO UPICTAUEVWY OUOAOYWY TTOU UTTOAEITTETAI

Twv €50.000 Ba atroppitrTovIal.

EmmpdobeTa, yia va GUUPETATXOUV aTnV TTPATACT avTaAAAYAG, Ol KATOXO! OPOASGYWY Ba TTPETTEl EYKUPWGS va TIPOCPEPOUV
yla avtaAdayn €Tapkh u@ioTapeva opodAoya (To ghdxioto Tood MpdTtaong AviaAdayng) oUTwG waoTe va SIKalouvTal va
A&Bouv, olugwva Pe Toug 6poug TnG Mpdtaong AvtaAAayng, ovouaaTiké Toad Néwv OpoAdywv TOUAAXIOTOV TNG EAAXIOTNG

ovouaoTIKAG agiag Twv Néwv OpoAdywv Uwoug €100.000. Ze TTEPITITWON TTOU OTTOIOGOATTOTE KATOXO0G OUOAOYWY TTPOCQPEPEI
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ugioTaueva opdAoya yia aviaAAayry o€ TTooO TToU UTTOAEITTETaI Tou eAdyioTou TToooU [MpoTtaong AviaAlayig aAAd eival
peyaAuTepo Twv €50.000, d¢ Ba dikalouTal va guppeTdoyel otnyv Mpdtaon AvraAAayng kai avt’ autold Ba Bewpeital OTI £xel
TTPOOPEPEl TA €V AOYW UQPICTAPEVA OhdAoya yia eTTavayopd cUpgwva pe tnv Mpdtaon Mpoo@opdg. EvioAég avtaAlayrg

TTOU aQOPOUV OE OVOUOATIKG TT0GS TWV UPIOTAUEVWY OUOAGYwV TTou utToAsitreTal Twv €50.000 Ba atroppitrTovTal.

Me tnv em@uUAagn Tng TTponyoupevng TTapaypdeou, n Mpétacn AvraAlayng kai n Mpoétaon Mpoo@opdg eival eVOANOKTIKEG
EMAOYEG YIO TOUG KATOXOUG OPOAGYwV, KaI Ol KATOXOI OMOAGywv TTou €xouv UTToBdAel €vToAr] avtaAAayng R evioAn
TTPOoPOPAg O PTTOpoUV va UTTORAAOUV Kal EVTOAN TTPOO®OPAG 1 evTOAR avTaAAayng, avaAoya pe Tnv TTEPITITWOTN, 6ooV

agopd Ta idla UPICTAPEVA OPOAOYA, XWPIG TTPONYOUUEVWG VO AVOKAAECSOUV EYKUPWG TNV OPXIKK) TOUG EVTOAR.

O1 EvioAég avtaAAayng Kal ol evTOAEG TTPOO@OPAg Ba eival avéKKANTEG amrd Tn OTIYMA TNG UTTOROANG TOUG, €KTOG

TTEPIOPICUEVWV TTEPITITWOEWY TToU TTEPIypd@ovTal aTo MNANpo@opIakd Znueiwpa.

Tov Maio 2009, n «Egnatia Finance Plc», Buyatpiki Tng «Marfin Eyvaria Tpamela A.E.» £€€dwae 60 ex. AoAdpia HIMA (€41
€K.) oudAoya deutepofdabuiou KepaAaiou e Tnv gyyunon g «Marfin Eyvaria Tpdmela A.E.». H ékdoon Atav atn popen
OeuTEPORABUIWY OPOAOYWY, ANENG Ot Béka Xpovia pe diKaiwpa TPowPNng eE6@ANONG PETA atd TTEVTE Xpovia, UoTepa atrd
éyypaen adeia Tng Tpdrmredag Tng EAAGSOG. To emTokio £xel kaBopioBei aTo 5,5% yia oAdkAnpn Tn didpkeid Toug. Mépog Twv

OHOAOYWV KaTéEXeTal aTTO €TaIpEieG Tou Opidou. MEpog Twv oJoAOYwWV KaTéxeTal aTTd eTaipeieg Tou Opilou.

Tov loUAio 2009, n «Egnatia Finance Plcy e££dwoe €60 ek. opdAoya deutepofaBuiou kepaAaiou pe Tnv eyyunon Tng «Marfin
Eyvaria Tpdameda A.E.». H ékdoon ntav atn pop®n deutepoBaduiwv opoAdywyv, ANENG oe Oéka Xpovia pe diKaiwua
TPOWPNG €E6QANCNG PETA atrd TTEVTE XpOovia, UaTepa amd &yypaen adeia tng Tpdmelag TnG EAAGSOG. To emTOKIO £XEI

kaBopioTei 010 6,5% yia oAdkAnpn TNG dIGPKEIG TOUG.

Ta opdAoya atmoteAolv AUETES, Un £€a0@AAIOUEVEG, OEUTEPEUOUOCEG UTTOXPEWOEIG (CUUTTANPWUATIKG id1a kKepaAaia — Tier Il
Capital) ka1 n ammoAnpwur Toug akoAouBei og TTPOTEPAIGTNTA TNV ATTOTTANPWHA TWV UTTOXPEWOEWY TTPOG TOUG KOTABETEG
Kal GAAoug TTIoTWTEG. Ta opdAoya cival ekdopéva Bacel Tou MpoypdupaTog Kai gival eignypéva oto XpnuaTtioTipio Agiwv
Tou AougeuBoupyou. H ayopaia agia Toug oTig 31 Aekepfpiou 2011 ATav €238,6 ex. (2010: €330,1 €k.) yia Ta EupwopdAoya
AAENG 2016 ka1 €52,3 k. (2010: €106,3 &k.) yia Ta ogdAoya 2009/2019.

OpodAoya peiwpévng e§aocpdaliong 2004/2014
To Aekéuppio 2004, n «Rossiysky Promyishlenny Bank Company Ltd» ciocémpage kardBeon Anéng 2014. To emitdkio
opioTnke 010 8% €TNCiwg. H katdBeon atroTeAei Auean uTToXpEwanN Kail n atmoTTANPwWn TNG aKOAOUBE o€ TTpoTEpAIOTNTA TV

ATTOTTANPWUI TWV UTTOXPEWOEWY TTPOG TOUG AAAOUG TTIOTWTEG.

Agioypaga KepaAaiou 2008, 2009 ka1 2010 («<EmAE§ipa Ai6ypaganr)

>n¢ 17 Maprtiou 2008 10 AloiknTiké ZupBoUNio evékpive Tnv €kdoon péxpl kal €200 ek. agloypdewv Kepalaiou TTou
mepIAapBavovtal ota Baoikd 1810 Kepdhaia tng Tpdtredag (Hybrid Tier | Capital). Agidypaga kepaAaiou Uyoug €116 k.
TTOU TTPOCPEPBNKAV O€E TTEPIOPIOUEVO KUKAO TTPOCWTTWY, O€ ETTAYYEAUATIEG ETTEVOUTEG KOl O€ TTPOCWTIA TA OTTOIx ETTEVOUCAV
TouAdyioTov €50.000 o kaBévag, ekddenkav oTig 14 Atrpidiou 2008 oTtnv ovopaoTiki aia Twv €1.000 To KaBéva. Kartd Tn
oelTepn @aon, agidypaga kepalaiou Uwoug €84 ek. TTou TTPOCPEPOBNKaV GTO €upU Koive péow Anudoiag Mpoogopdg,
ekdo0bnkav aTig 30 louviou 2008 otnv ovopaoTik afia Twv €1.000 10 KaBéva. Ta afidypapa KEQPOAQioU TNG APXIKNAG
é€kdoong épepav oTabepd emMITOKIO 6,50% YIa TIG TTPWTEG TEOOEPIG TPIPNVIAIEG TTEPIOGSOUG Kal Ta afldypapa KEGAAAioU NG

OeUlTEPNG €KDOONG YIA TIG TIPWTEG TPEIG TPIUNVIAIEG TTEPIOSOUG, KOl PETETTEITA KUPAIVOUEVO ETTITOKIO, TO OTToi0 avaBewpeiTal
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KGBe TpeIG urveg. To emTOKIO €ival ioO PE TO Tpipnviaio emToKIO yia Eupw (Euribor) otnv apyxn Tng ekAoToTE TPIUNViag TTAéoV

1,50% kai o T6Kog gival TTAnpwTéog KABE Tpeig uAveg, aTig 31 Maptiou, 30 louviou, 30 ZemrteuPpiou kai 31 AgkepBpiou.

211 19 Moprtiou 2009 10 AIlOIKNTIKO ZUPPBOUANIO evékpive Tnv €kdoon afloypdewyv KepaAaiou péxpr €250 ex. TTOU
mepIAapyBavovtal ota Baoikd 1810 Kepdhaia 1ng Tpdmedag. H ékdoon, n omoia arreuBuvotav o€ TTEPIOPIOUEVO KUKAO
TTPOCWTIWY, O€ £TTAYYEAPATIEG ETTEVOUTEG KAl O€ dTopa TTou £TTévduoav TouAdyioTov €50.000 ékaoTo, oAokAnpwOnke oTig 13
Maiou 2009 kai aviABe o€ €242,2 ex. Ta agidypaga @Eépouv oTabepd ETTITOKIO 7% Kal O TOKOG gival TTANPWTEOG KABE TPEIg

Mrveg.

2116 30 Mapriou 2010 1o AloiknTikO ZupBoUAIO eVEKPIVE TNV £Kdoon afloypd@wv KEQaAaiou, o€ pia ) TTEPICOOTEPEG TEIPEG,
péxp1 €300 ex. TTou Ba TrepiAauBavovtav oTa Baoikd 181a KepdAaia Tng Tpamelag. H mpwTn €kdoon, n otroia armeubuvotav
O€ TTEPIOPIOUEVO KUKAO TTPOCWTIWY, O€ €TTAyYEAUATIEG €TTEVOUTEG KAl 0 dTopa Trou emrévduaav TouAdyioTov €50.000 o
kaBévag, oAokAnpwonke aTig 19 Mdiou, 2010 ka1 aviABe o€ €250,5 ek.. H deltepn €kdoan, n oTroia atreubuvoTav aTo €UpU
KoIvO, oAokAnpwBnke oTig 25 louviou, 2010 kai avAABe ot €45,1 ek.. To emTOKIO KaBopioTNKE 0TO 7% Kal O TOKOG €ival

TTANPWTEOG KABE TPEIG MAVEG.

Ta agidypaga ke@alaiou dev £xouv nuepounvia ARENG aAAd Ba ptropoulv, kar' emAoyn Tng TpdTTedag, KATOTTIV €yKPIONG TNG
Kevtpikig Tpdmelag Tng Kitmpou, va e€ayopacBboulv ato oUVOAS TOUG OTNV OVOUOOTIKN Toug agia padi ge OTToIoUGORTIOTE
0edoUAEUPEVOUG TOKOUG, TTEVTE XPOVIO PETA TNV nUEpoUnvia €KBOONG TOUG ) O€ OTTOIOBNTIOTE NUEPOUNVIA TTANPWHNG TOKOU
TToU akolouBei. Ta agidypaga kKe@aAaiou atroTeAOUV AUETEG, Un €6A0QAANICUEVEG, OEUTEPEUOUTEG UTTOXPEWOEIG TNG
TpdrreCag Kai n amoTTANPWHN Toug akoAouBei e TTPOTEPAIGTNTA TNV OTTOTTANPWHA TWV UTTOXPEWOEWV TTPOG TOUG KATABETEG

Kal GAAoug ToTwTEG. Ta agidypaga ke@alaiou eival eionypéva oto XpnuatioTApio ASiwv Kitrpou.

Merarpéypipa ASidypaga KepaAaiou 2011

2116 29 louhiou 2011 n Tpamela ékdwaoe €65,2 ek. Metatpéwipa Agidypaga Evioxupévou Kepahaiou. H ev Adyw €kdoon
atmoTéAeae PEPog TNG eykpiBeioag atd Tnv ‘Ektaktn Mevikh Zuvédeuon Twv Metdxwyv Tng Tpdmefag oTig 18 NoguBpiou 2010,
¢kdoong MAEK Uwoug €wg €660 ek.. Ta petatpéyipa afidypaga Ke@aAaiou Tpoo@épbnkav o€ OAOUG TOUG UQICTAUEVOUG
METOXOUG TNG Tpdtelag péow SIKaiwPATwy TTpoTiunong. H miun didBsong Atav €1,00 avda petaTpéwipo agidypago Ke@alaiou

€VW avTioTolxouoe €va (1) petaTpéwipo agidypago kKe@aAaiou yia kaBe TrévTe (5) peToxég TN TpdTTedag.

Ta petatpéyipa agldypaga kepaAaiou atmrotreAouv MpwTtoRdBuia KepdAaia (Tier 1) Tng Tpdmelag, oupgwva pe Tnv BaolAgia
lll. Ta peTatpéyiya agidypaga ke@ahaiou @épouv oTabepd €mITOKIO 7% €Tnaiwg. O Tékog Ba KaTaBdAAeTal o€ TpIUnviaia
Bdaon, 31 Maprtiou, 30 louviou, 30 XemrrepBpiou kai 31 AekepBpiou kdBe £toug. H mmpwTtn Anpwun omig 30 Zemrepfpiou
2011 k&AuTrTE TNV TTEPiodO atTd 2 louAiou 2011 (TrepihapBavopévng) péxpl Tig 30 ZemrrepPpiou 2011 (un TepIAapBavopévng).

H 1iyn petatpotmig yia OAeg TIg TTePIddoUG peTaTpotiig eival €1,80 avd ouvnBn petoxr) Tng Tpdmelag kal Ba UTTOKEITOI O€
ouvnABEIG avaTTPOCOPUOYEG VIO ETAIPIKEG TTPALEIC PE €AAXIOTN TIMA TNV ovouacoTikr agia (oAuepa €0,10). O1 TrepIddol
METATPOTING TWV PETATPEWINWY agloypdewy KeQaAaiou o€ PETOXEG €kdoong Tng Tpdrmedag cival n 1-15 Xemrepfpiou Kai
NoepBpiou yia Ta étn 2011-2015 ka1 1-15 Maptiou ka1 Mdiou yia Ta £€1n 2012-2016. Aev aokABnkav SIKAIWUOTA JETATPOTIAG
TouG pAveS ZeTrTéUPpio kalr NoéuBpio 2011, Ze epitrTwon TTou cupBei otroiodntroTe Meyovog ‘EkTaktng Avaykng ) M'eyovog
Biwoiydtnrag ta petatpéyipya afioypa@a Ke@aAaiou Ba PETATPETTOVTAI UTTOXPEWTIKA OE OUVABEIG PETOXEG, OTNV TIUA
UTTOXPEWTIKNAG HETOTPOTIAG. Ta peTarpéwiya  agidypaga Ke@ahaiou eivar adpioTng OIAPKEIAG AAAG  pTTopouvV  va
eCayopaaTolyv, kat emAoyn TG Tpdmelag, 010 0UVOAS TOug, OAAG OXI HEPOG TOUG, OTNV OVOUOAOTIKA TOUG agia TTAéov TOUg
0edOUAEUPEVOUG TOKOUG, WETA Ta TTEVTE Xpovia atrd Tnv €KSOOT) TOUG | O€ OTTOIadATTIOTE nuUEPOMNVia TTANPWHNG TOKOU
KatoTv Eykpiong Tng Kevrpikng Tpdamedag Tng Kutrpou.
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Ta perarpéyipya agidypaga kepahaiou atmmoTeAoUV AUETES, PN eEa0PANITUEVES, OEUTEPEUOUTES UTTOXPEWOEIG TNG TpATTeCag
KAl TO QIKAIWUATA Kal Ol afIWoEIg TwV KATOXWV Ba £xouv TTpOoTEPAIOTNTA POVO £vavtl Twv PETOXWV TnG Tpdmelag. Ta

MeETaTPEWIUA agIdypaga KepaAaiou eival eionyuéva oto XpnuaTiotrpio ABnvwy kal oto XpnuatioTApio Agiwv KdTrpou.

4.11.3 Opoloylakd Advela
Mo kdatw TTapatiBevral TTANpoopieg yia Ta opoAoylakd ddaveia Tou Opidou yia Ta étn 2009, 2010 kai 2011 cUp@wva YE TIg

ETNOIEG EAEYPEVEG EVOTTOINUEVEG OIKOVOUIKEG KATAOTATEIG VIO TO UTTO ava@opd £Tn.

EAErCMENA EAETMENA EAETMENA

31.12.2011 31.12.2010 31.12.2009

€ ‘000 € ‘000 € ‘000

Opohoya 2007/2010 - - 612.711
Opohoya 2009/2012 332.194 376.953 377.280
Opohoya 2009/2014 22.988 22.813 23.185
OuodAoya 2009/2010 - - 7.552
Opohoya 2009/2013 20.481 17.756 15.390
OpodAoya (Schuldschein) 2007/2010 - - 50.000
OpodAoya (Schuldschein) 2008/2011 - 50.220 50.000
KoivotrpakTiké ddveio 2008/2010 - - 250.000
Ipappdria Angng 2012 444 9.895 12.384
376.107 477.637 1.398.502

BpayutrpéBeopa 332.763 60.115 932.647
Mn BpaxutrpdBecua 43.344 417.522 465.855
376.107 477.637 1.398.502

Ta opoloyiakd ddveia arroTeAolv uTtoXpewoelg uywnAoTepng diofdBuiong (senior debt) kar de ouykataAéyovtalr oTO

davelako KEPAAalo.

OpoéAoya 2007/2010, OpdAoya 2009/2012, OpdAoya 2009/2014, OubéAoya 2009/2010 kai OpdAoya 2009/2013

Kard 10 2004, n Tpdamela mpoéPn otn olotaon Eupwtraikol Mpoypdupatog ‘Ekdoong MeoomrpdBeauwyv OpoAoyiokwv
Aaveiwv (To «pdypappar) Uwoug €750 ek. To Mdaio 2006, eykpibnke augnon Tou pey€Boug Tou Mpoypduparog o€ €1 dio.
kai To Mdio 2007 eykpiBnke Trepaitépw augnon oe €3 dio.. Mg Bdon 1o Mpdypauua, n Tpdmela €xel TNV IKAVOTNTA va ekOidEl
opdAoya (senior debt) ri/kar opdAoya peiwpévng eCacpdhiong (subordinated debt) avdloya pe TiG avaykeg tng. To
AeképBpio 2008, 1o MNpdypappa avabewprBnke yia va dwoel Tn duvatotnta oTig Marfin Eyvartia Tpamela A.E. kai Egnatia
Finance Plc, pe Tnv eyyunon tng Marfin Eyvaria Tpdameda A.E., va ekdidouv oudAoya (senior debt) fi/kal opdAoya peiwuévng

eCaopdahiong (subordinated debt).

To ZemtéuPBpio 2009, n Tpdmela €kdwoe opdAoya Uwoug €500 ek., Aigng 2012. Tov Auyouoto 2011, n TpdrmeCa
emavayopace Kal akUpwaoe opdloya Uwoug €55 ek.. Ta opdAoya gival arrorAnpwTéa o€ Tpia Xpdvia armod Tnv €KSoOTN Toug
KAl 0 TOKOG KATABAAAETAI PIO QOPA TO XPOvo, OTIG 21 ZemrteufBpiou. To emToKIO £Xel kKaBopioTei a10 4,375%. Mépog Twv

OPOAGYWV KaTéxeTal atrd eTaipeieg Tou Opilou.

To NoéuBpio 2009, n Tpdmeda ékdwoe opdAoya Uyoug €25 ek., AEng 2014. Ta opdAoya eival atroTTANpwTéd O€ TTEVTE
XPOvia atrd TNV €KOOCH TOUG KAl 0 TOKOG KATABAAAETAI pia @opd To Xpovo, oTig 20 Noepppiou. To €mTOKIO £xel KABOPIOTEN

070 4,35%. Mépog Twv ogoAdywv KaTtExeTal atrod eTaipeieg Tou Opilou.
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To MdpTio 2010, Ta opdAoya 2009/2010 éAngav kai n Egnatia Finance Plc amomAfipwoe 10 oUvVoAo Twv o0poAdywv Uyoug

€10 ex. oUPPWVa Pe Toug 6poug EkOOCNG Toug. MEPOG Twv ouoAdYywV KaTexdTav aTrod eTaipeieg Tou OpiAou.

To ZemtéuPpio 2009, n Egnatia Finance Plc ékdwoe opdAoya Owoug 30 ek. AoAdpia HIMA (€21 ek.), Afgng 2013. Ta
opdAoya gival ammoTTANPWTER O€ TECOEPA XPOVIa atrd Tnv €KOOOH TOUG KOl 0 TOKOG KOTOBAAAETaI KABe Tpelg puAves. To
EMTOKIO £X€l KABOPIOTEI OTO TpIunviaio emTokio yia AoAdpia HIMA pe eAdyioto emTokio 3,1%. MéEpog Twv opoAdywv

KaTéxeTal amoéd etaipeieg Tou OpiAou.

Ta opdAoya cival ekdopéva Baoel Tou Mpoypdupatog kai ivar elonyuéva oto Xpnuatiotrpio Agiwv Tou AougeuBoupyou. H
ayopaia agia otig 31 Aekepfpiou, 2011 Arav €250,8 ek. (2010: €368,4 €Kk.) yia Ta oyoAoya 2009/2012 kai €15,6 ex. (2010:
€17,8 ek.) yia Ta Opdhoya 2009/2013.

OpoAoya (Schuldschein) 2007/2010

To Aekéuppio 2007, n Marfin Eyvaria Tpamefa A.E. ékdwoe opdloya (Schuldschein) tpietolg didpkeiag €50 ek., ARENg
2010. Tov AekéuBpio 2010, Ta oudloya éAngav kai n «Marfin Eyvatia Tpdmela A.E.» amoTAfpwoe 10 OUVOAO TwV
OMOAOYWV Uywoug €50 ek. oUp@wva PE TOUuG Opoug €KOOONG TOUG KAl TTOOO i00 MPE TNV OVOMAOTIKN afia TTAéov Toug
0eO0UAEUPEVOUG TOKOUG TTANPWONKE OTOUG KaTOXOUG Twv OPoAOywv. O TOkog KataBoAASGTav unviaia, Tpiunviaia n
eCaunviaia, ye amogaacn Tng Marfin Eyvaria Tpdrmela A.E., pe emtékio yia Eupw (Euribor) Tng avtioTtoixng mmepiddou (Urvag,

TpiuNvo, €€aunvo) TAéov 0,25%.

OpoAoya (Schuldschein) 2008/2011

To MdpTio 2008, n «Marfin Eyvaria Tpamefa A.E.» €£€dwae oudAoya (Schuldschein) 1pieToug didpkeiag €50 ek., AREng
2011. O 16KO0G KaTaBAAAETaI €apnviaia, Ye eITOKIO TO €mTOKIO yia Eupw (Euribor) mAéov 0,25%. To MdpTtio 2011, Ta
opdAoya €Angav oUp@wva PE TOUG Opoug €KOOCNG TOUG Kal TT000 i00 MPE TNV OVOUOCOTIKA Toug afia TTAéov Toug

0e00UAEUPEVOUG TOKOUG TTANPWONKE OTOUG KATAXOUG TOUG.

KoivotrpakTiké ddveio 2008/2010

To ZemtéuPpio 2008 n «Marfin Eyvaria Tpdmela A.E.» €§£dwaoe kolvotrpakTikd ddvelo dieToug didpkeiag €250 ek., AREng
2010. To ZemrrépBpio 2010, €Ange To KoivoTTpakTik® ddvelo dieToug didpkelag Uwoug €250 ek. kai n Marfin Eyvaria Tpdmela
A.E. 10 amoTAfpwoe cUPQwva PE TOUG 6poug €KOOCNG TOU Kal TTO0O 00 HPE TNV OVOUOOTIKA Tou aia TTAéov Toug
0edouleupévoug TOKOUG TTANPWONKE oToug Katoxoug Tou. O TéKOG KATABAAASGTOV TpIiunvidia Pe ETTITOKIO TO TPIUNVIAio

emToKIo yia Eupw (Euribor) rAéov 0,60%.

Fpappdna ARgng 2012
H «Rossiysky Promyishlenny Bank Company Ltd» ékdwoe ypappdria o€ TeAdTeg AfEng 2012, Zmig 31 Aekepfpiou 2011 Ta
ekdopéva ypapudTia £pepav eMITOKIO Yia Pwaoikd PoUuBAia péxpl 7,5% kai Ajén péxpl Tov Mdptio 2012. Ta ypauudTtia autd

€kd6Onkav uTTd TO APTIO KAl Ba aTToTTANPWBOUV OTNV OVOUOCTIKA Toug agia oTn ARgn Toug.

KaAuppéva Agidypaga

Katda 10 €106 TToU €Ange 31 AekeuPpiou 2011 n Tpdmela TpoéPn otnv ékdoon KaAupuévwy Agioypdewy Uyoug €1,5 dia. ot
Tpia pépn (24 Madiou 2011: €1 di0., 22 louhiou 2011: €300 ek. kai 26 AuyouoTou 2011: €200 ek.), dIdpKeIag 2 ETWV HE
duvatdtnTa Tapdraong 1 €roug, pe Tpipnviaio emrtékio Euribor TAov TrepIBwpiou 2,00% €TNoiwg Kal oUPPWVA PE TOUG
AoitmoUg 6poug Tou Mpoypduuatos ‘Ekdoong KaAuppévwy Agloypdewy (To «Mpdypauuar). Ta kaAupuéva opdAoya éxouv
AaBer BaBud mOTOANTITIKAG IKAvOTNTAG Ba3 atd Tov d1eBvi oiko agloAdynong Moody’s Investors Services kai BBB- atré

Fitch Ratings.
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AutA gival n TTpwTn ékdoon otnv Kutrpo KaAuppévwy Agloypdewy Kal Trpayuatotroifenke ota mAaioia Tou Mpoypduuarog
Uyoug péxpl €5 d1o., olupgwva pe Tov Mepi Kahuppévwyv Agloypdewv Nopo tou 2010(N.130(1)/2010), o otroiog T€BnKe O€
10XU oTig 23 AekepPpiou 2010 kai Tnv Odnyia Tng Kevrpikng Tpamelag tng Kutrpou (K.A.IM 526/2010) 1Tou ekd60NnKe duvApEl

TWV TTPOVOIWV TOU TTI0 TTAvw NOpou.

H ékdoon €yive KaTOTIIV TNG OXETIKNG €ykpiong Tng Kevipikrg Tpdtedag tng Kutrpou. To «kAAuppoy Twv KaAuppévwy
Aloypdewyv, katd Tnv évvoia Tou apBpou 2 Tou Nopou, amapTifetal ammd OTEYAOTIKA OAVEIQ, TO GUVOAO TWV OTTOIWV
UTTOKEITAI OTOUG OpouUG Kal TIG TTPoUTToB£oelg TNG 1oxXUouoag vopoBeaiag. Ta kaAuppéva oudAloya é€xouv eioayBei oTo

Xpnuartiotrpio Agiwv Tng IpAavdiag.

IMAnpogopieg yia Ta KaAUppéva oudAoya givai SlaBéoipeg oTnv 10T00€AiIda TOU Ouihou

www.laiki.com/GR/InvestorRelations/Debtlnvestors.

H umroxpéwaon amd tnv ékdoon KaAupuévwy Agloypdewy dev gugavifetal ata «OpoAoyiakd ddaveia», dIOTI O AvTiaToIXol

TiTAOI KpaTouvTal aTTd TNV TpdTTeda.

4.11.4 KaAuppéva OpdAoya Marfin Eyvaria Tparmreda A.E.

2116 4 AuyouaTou, 2010 n Marfin Eyvaria Tpdmeda A.E. e€€dwae Tnv TpiTn O€Ipd (KOIVWV) KAAUUPEVWY OpoAGYwVY Uyoug €1
010., vy akUpwoe Tn OeUTepn oelpd (KOIVWYV) KaAUuPEVWY opoAOywv Uwoug €500 ek., n €kdoon Tng oTroiag eixe
amo@acioBei omig 12 Maptiou 2010. Ta opdAoya cival SIGPKEIOG €vOG €TOUG ATTO TNV nuepounvia €kd00N G TOug UE
ouvatdtnTa TToPATacng evog £€Toug. H €kdoon TrpayuaToTrolifdnke oTo TTACicIo TTPOoYypAUUaTOg yia TNV €Kd00n (KOIVWV)
KOAUPPEVWY OpoAGYwY Uwoug péxpl €3 O10.. To XOPTOQUAGKIO ao@AAEiag TTOU OUVIOTA TO «KAAUPPa» atrapTifeTal ammd
OTeEYOOTIKG ddvela. H TpwTtn geipd (KoIvov) KOAUPPEVWY opoAOywv Uwoug €1 dio. ekdoBnke oTig 17 NoguBpiou 2008 ue
AAEN (6TTwg TpoTroTroiBnke 1o 2010) 17 NoeguBpiou 2011 kai duvatdTnTa TTAPATACNG EVOG £TOUG. KaToTTIV TNG €KdoONG TNG
TPITNG O€IPAG, TO OUVOAIKO UWOog TwV (KoIVWV) KaAuppévwy opoAdywv tng Marfin Eyvatia Tpamela A.E. avépxetalr og €2
010.. ETmiong, mpog €£ao@AAion TUXOV OTTAITACEWY TWV KATOXWV OPOAOYWV KAl OAWV TwWV ACQOAICUEVWY TTIOTWTWY, N
Cyprus Popular Bank Public Co Ltd £€xel oupgpwvnoel va mrapaxwproel atn Marfin Eyvatia Tpdmela A.E. moTwTiKEg
OleukoAUvoelg. Ta opdhoya eiorxbnoav Tmpog diatpaypdreucn oto Xpnuatiotripio Agiv Tng IpAavdiag kal Katétiv Tng
€kd0o0NG Toug, atrokthBnkav atmd Tn Marfin Eyvaria Tpdmela A.E. atnv Tipf €ékd00NG TOug, PE OKOTIO TNV €Tavadidteot)
TOUG 0€ BEONIKOUG ETTEVOUTEG, OTTOTEONTTOTE PEXPI TN AAEN Toug. Méxpl Tn 81d0eor Toug, Ta opdAoya XPNOIUOTTOIOUVTAl WG

eCao@dahion yia Tnv avrAnon peucTtétnTag amo Tnv Eupwrraikn Kevrpik Tpdmela péow tng Tpdrredag tng EAAGSOG.

Metd 1n Siaocuvopiak cuyyxwveuon oTig 31 Maprtiou, 2011 Ta Mo Tédvw KaAuppéva opdAoya Uwoug €2 dio. Tng Marfin

Eyvariag Tpatredag A.E. Bewpouvtal 611 £xouv ekdoBei atrd Tnv Tpdrrela.

>1¢ 19 AuyouoTtou 2009 oAokANPwWONKE n TITAOTTOINCN ATTAITHOEWY ATTO OPOAOYIOKA Kal ETTIXEIPNUATIKG ddvela atrd tnv
Marfin Eyvatia Tpdamefa A.E., ouvoAlikoU Uwoug €2,3 &io.. H €ékdoon Twv opoAdywv amd Ttnv TITAotroinon
TpaypaTotroiOnke amd tTnv Synergatis Plc. [Moo6 Uwoug €1,4 8i0.. ToU OUVOAIKOU TITAOTTOINUEVOU XOAPTOPUAQKIOU
KaAU@ONke e¢oAokAApou atmd 1Tn Cyprus Popular Bank Public Co Ltd. Ta opdAoya €xouv AdBel BaBud TOTOANTITIKAG

IKavéTnTag B2 a1 Tov 81EBVA 0iko agioAdynong Moody’s Investors Services.

O1 uttoxpewoelg pog Kevipikég Tpdameleg tepIAapBdavouv xpnuatoddtnon uywoug €560 ek. (2010: €672 ex.) amd tnv
Kevtpiky Tpatreda tTng Kutrpou ol otroieg cival S1a0@aAIouéveg HEow evexupiaong €IBIKWY KUBEPVNTIKWY TITAWV TPIETOUG

d1dpkelag Uwoug €744 ek. (2010: €744 ex.) TTou ekd6BnKav atré tnv Kutrpiaky Anuokparia yia auté Tov okotrd. H ev Adyw
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XPNUaTodATNON XPNOIPOTTOINONKE OTTOKAEIOTIKA YIa TN XOPRYNon OTEYOOTIKWV daveiwv Kal daveiwv TTPOG WIKPOUETAIES

ETTIXEIPNOEIG.

4.11.5 TitAhomroinon ATTAITROEWV

2116 19 AuyouoTtou 2009 oAokAnpwONKE n TITAOTIOINCN OTTAITACEWY OTTO OUJOAOYIOKA KAl ETTIXEIPNUATIKA dAvelia aTrd TNV
Marfin Eyvaria Tpéamela A.E., cuvoAikou Uyoug €2,3 dio.. To avrioToixo oo oTig 31 AekeuPpiou 2011 avepyotav og €1,8
010.. O ekdOTNG Twv opoAdywv yia Tnv TITAoTToinon ATav n Synergatis Plc. Ta opdAoya katéxovtal eE0AoKARpoU aTTd TV
Tpdmela. Ta opdAoya £xouv AdBel BaBud ToTOANTITIKAG IkaveTnTag B2 atrd Tov 81ebvr oiko agiohdynong Moody’s Investors
Services.

4.11.6 OpoAoylakd Adveia, Aaveiakd KepdAaio kai 1510 Ke@dAaia
>T10oUG TTivakeg TTou akoAouBouUv, TTapouaiadovTal GTOIXEIa yia Ta opoAoyiakd dAvelda, dAVEIOKO KEPAAAIO Kal idla KePAAaia
yia Ta €t 2009, 2010 ka1 2011.

EAECMENA EAEFMENA EAECMENA
31.12.2011 31.12.2010 31.12.2009
€ ‘000 € ‘000 € ‘000
Ymoxpewoeig
OpoAoyiakda Adveia
BpaxutrpdBeoua 332.763 60.115 932.647
Mn BpaxutrpdBeoua 43.344 417.522 465.855
376.107 477.637 1.398.502
Aaveiok6 KepdAaio
BpaxutrpdBeouo 1.402 - -
Mn BpaxutrpéBecpo 1.332.325 1.267.931 1.050.501
1.333.727 1.267.931 1.050.501
20voAo opoAoylakwy daveiwv Kal davelakoU ke@alaiou 1.709.834 1.745.568 2.449.003
‘1510 KegpdAia
MeToxIKO KEQGAQIO 1.369.444 834.799 720.930
AmoBepaTikd atd €kdoan YETOXWV UTTEP TO GPTIO 2.334.583 2.252.897 2.179.146
AToBepaTIKG (3.209.867) 447.815 735.846
JUPQEPOV PEIOYNQIOG 106.398 105.863 123.321
Zuvolo I8iwv KepaAaiwv kai Aikaiwpdtwv Meloyngiag 600.558 3.641.374 3.759.243

lnyn: Emreéepyaaia oikovouikwy aroixeiwv amd v Tpdmeda.

Ta opoAoylakd ddvela gival un eEac@alicuéva Kal n aTToTTANPWHI TOUG €XEl TNV idIa TTPOTEPAIOTNTA OTTWG Ol UTTOXPEWOEIG
EVaVTl TWV KATABETWV Kal Twv GAAwv ToTwTwy Tou Opidou. To davelokd KePAAaio cival Pn eEac@aMICPEVO Kal N
amoTTANPwuA Tou okoAouBei oe TTPOTEPAISGTNTA TNV TTANPWHA TWV UTTOXPEWOEWY EVAVTI TWV KATABETWY, TwWV GAAWV
TOTWTWV TNG TPATTeCag KAl TwV OUOAOYIOKWY dAVEIWY, £XEI ONWG TTPOTEPAIOTNTA ATTOTTANPWUAG EVAVTI TWV PETOXWV TNG

Tpdmrelag.

Oa mpétrel va onuelwBei 611 n Tpdteda Ye €18IKA amOPACN TTOU ETTIKUPWONKE Pe didTaypa dikaoTnpiou nuepopnviog 12
Atrpihiou 2012, éxel EAATTWOEI TO PHETOXIKO TNG KEPAAaIo KaTd €1.208,3 ek. KaBWG Kal TO ATTOOEUATIKO aTTO €KSOOT HETOXWV
uTTép TO GpTio Katd €1.900 ek. e OKOTIO TRV dlaypagr ¢nuIlv TTou TTPoEKuYav Adyw Tng ékBeong Tng Tpdrredag otnv

eANVIK ayopd Kal AGyw TNG ATTOUEIWONG TV EAANVIKWY KPATIKWY OPOAGYWV.
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Mépav Twv o Tavw peTaBoAwy, dev utTApéav AAAeg onuavTIkéG HETABOAEG OTa opoAoyIakd dAvela, aTO BAVEIOKO KEQAAQIO
KQI OTO PETOXIKO Ke@AAaio Tng Tpdrredag oo Tig 31 Aekepfpiou 2011 péxpr TNV nuepounvia Tou TTapévTog EvnuepwTikou

AgATiou.

4.11.7 Kegpalaiaki AidpOpwon
H Tpdmela apakoAoubei ouoTnuaTiKG TNV KEQOAAIakr) TG d1apBpwan Kal TIG avAyKES yia VEO PETOXIKO 1 / Kal davelako
KeQAAalio oTa TTAQioIa TG ouveXoUg avaTTuéng Twv OpacTnPIoTATWY TNG, £XOVTAG, ETTIONG, UTTOWN TOUG KOVOVIOUOUG

kepahaiakng emapkeiag TN Kevrpikig Tpamelag Tng Kutrpou (BAétre EvotnTa 9.7).

Katrd tnv dtmown tng Tpdtedag, To KEQPAAAIO KivNONG TNG ETTOPKEI yIa TIG TPEXOUOEG dPAOTNPIOTNTEG TNG Kal YIO TOUG
€TMOPEVOUG dWOEKA PAVEG ATTO TNV nuepopnvia Tou TTapdéviog EvnuepwTikou AegAtiou. H Tpdmeda €xel AdBel utmoywn tnv
ugioTapevn Tpdofacn Tou Opihou og TTpoypdupaTta Xpnuatodotnong Tng EKT kal Tou eupwoucTAPOTOG. ZnUEIWVETal OTI
katd Tnv 31" AekepBpiou 2011, n ouvoAIKA XpNuoTod4TNoN Tou OpiAou uéow BIAPOPWY TTPOYPAUNAETWY TS EupwTrdikhg
Kevtpikig Tpdrrefag kal Tou eupwaoucThparog aviABe ota €9,3 dig. H Tpdateda avapével 0TI Ba ouvexioel va £xel Tpdofacn

oTa MO TTAVW TTPOYPANKOTA.

H Tpdmela €xel emriong AdBel utrdwn Tnv empBeBaiwpévn déopeuan Tng Kutrplokig Anpokpartiag va otnpigel Tnv Tpdrmela o€
TEPITITWON avAykng. ZUppwva pe €maoToAl Tou éAafe 1o AloiknTiké ZupBoUAio ammd 1o YTroupyeio OIKOVOMIKWY HE
nuepopnvia 27 Atrpidiou, 2012, n Kutrpiakr) Anpokpartia emBeBaiwae TNV SECHEUOT TNG YIO TTOPAXWPENCN TNG avayKaiog
oTAPIENG TTPOG TNV TPATTECa YIO TNV QVTIMETWTTION TTPORANUATWY PEUCTOTNTAG, QEPEYYUOTNTAG KAI KEQAAAIAKAG ETTAPKEING

woTe n Tpdrmrela va ouveyioel va Aeitoupyei wg dpwoa AEITOUPYIKH ETTIXEIPNON.

>1ig 19 Maprtiou 2009 10 AloiknTikG ZUPBOUAIO evékpive Tnv €kdoan afloypdewv ke@oAaiou péxpl €250 ek. TTOU
mepiAapyBavovtal ota Baoikd 181a KepdAaia tng Tpdmelag. H ékdoon, n otroia atmeuBuvOoTav Ot TTEPIOPICUEVO KUKAO
TTPOCWTIWY, OE ETTAYYEAMATIEG ETTEVOUTEG KAl € ATopa TTou etTévduaav TouAdyiatov €50.000 €kaoTo, OAOKANPWONKE OTIG
13 Maiou 2009 kai avAABe og €242,2 ek. Ta agidypaga @épouv oTabepd €MITOKIO 7% KOl O TOKOG €ival TTANPWTEOG KABE

TPEIG MAVEG.

Tov Mdio 2009, n «Egnatia Finance Plc», Buyatpiki Tng «Marfin Eyvartia Tpdamela A.E.» e€€dwoe 60 ex. AoAdpia HIMA (€41
€K.) ouodAoya deutepoBaduIou ke@aAaiou pe TNV gyyunon Tng «Marfin Eyvaria Tpameda A.E.». H ékdoan ATav otn yopen
OeuTepoBABuILY opoAdywyv, AfENG o déka xpodvia Pe diKaiwpa TTPOwPNG ££6GANONG META aTTd TTEVTE XPOvId, UOTEPA aTTo
Eyypaen adeia TG Tpdmedag TnG EANGSOG. To emTokio €xel kaBopioBei oto 5,5% yia oAdkAnpn Tn didpkeid Toug. Mépog

TWV OPOAOGYWV KATEXETAI ATTO eTAIPEiEG TOU OpiAou.

Tov loUAIo 2009, n «Egnatia Finance Plcy» e§édwaoe €60 ek. deutepofaBuiou kepaAaiou pe Tnv eyyunon tng «Marfin Eyvartia
TpdameCa A.E.». H ékdoon ATav otn pop®r) deutepoBaduiwy opoAdywv, AAENG ot &éka xpovia pe dikaiwpa Tpowpng
€€6pANONG petd atmod évTe Xpovia, UoTepa atro Eyypaen adeia TnG TpdmeCag Tng EAAGSOG. To emiTéKIo €xel KaBopIOTEl OTO

6,5% yla oAGkANpn T SIGPKEIG TOUG.

2116 30 MapTiou 2010 10 AlOIKNTIKG ZUPPBOUAIO eVEKPIVE TNV €KDOCN aloypdPwy KEPAAQiou, o€ pia 1 TTEPIOCTOTEPES TEIPEG,
péxpr €300 ex. TTou Ba TrepIAapBdavovTav ota Baoikd 161a KepdAaia Tng Tpdrredag. H pwTn €kdoon, n otroia atmreubuvotav
O€ TTEPIOPIOPEVO KUKAO TTPOOWTIWY, OE ETTOYYEAUOTIEG ETTEVOUTEG Kal O€ ATopa TTou eTrévduoav TouAdyiotov €50.000
€kaoTo, oAokAnpwOnke oTig 19 Maiou 2010 kai avAABe o€ €250,5 ek.. H delTepn €kdoaon, n oTroia armmeubuvoTav oTo gupy

KoIVO, oAokAnpwOnke oTig 25 louviou 2010 kal aviABe o€ €45,1 k.. Ta agidypaga pépouv oTaBepd mMTOKIO 7% Kal 0 TOKOG
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eival TTAnpwT€og KABe Tpelg urves. Ta agidypaga kepahaiou eilonxbnkav ato XpnuatioTtipio Agiwv Kutrpou oTig 18 louviou

2010 kai 3 AuyouoTou 2010 avTioToixa.

Tov Md&io 2010, petd ammd €ykpion Tng Tpdredag Tng EAAGdOG, n «Egnatia Finance Plc» avakdAeoe Kal amTOTTAApWOE TTPIV
TN AR Toug To 0UVOAO TwV BeUTEPOBABUIWY OPOASYWYV Uoug €80 ek. cUPPWVA PE TOUG 6poUG EKBOOT|G TOUG Kal TT0a6 i00

ME TNV OVOUOOTIKN agia ouv Toug OeBOUAEUPEVOUG TOKOUG TTANPWONKE OTOUG KATOXOUG TWV OPOAGYWV.

Tov louAio 2011 n TpdTmeCa oAOKARPWOE TNV €KBOCN PETATPEWIPWY Ogloypd@wy evIOXUPEVOU Ke@ahaiou Uyoug €65,2 k..
Ta petatpéyiya agidypaga evioxuuévou KepaAaiou @épouv oTabepd emToKIo 7% €Tnoiwg. O T0K0oG Ba KaTaBaAAeTal o€
Tpiunviaia Baon, 31 Maptiou, 30 louviou, 30 ZemrrepPpiou kai 31 AekepBpiou kK&Be £Toug. To XpnuatioTApio ABnvwyv Kal To
Xpnuatiotipio Agiwov Kutrpou evékpivav omig 10 AuyoloTtou 2011 Tnv elocaywyn TTpog SlatmpayudTeuon Twy €65,2 k.

METATPEWIUWY agloypa®wyV evioXuuévou kKepaAaiou Tng TpaTtrelag.

>TOoV TTivaKa TTou aKOAouBei TrapatiBevral aToIXEia yia TNV KOTAoOTOON Tou KaBapol XPnUATOOIKOVOMIKOU XPEOUG TNG

Tpdmredag.

31.12.2011 31.12.2010 31.12.2009

€ ‘000 € ‘000 € ‘000

MeTpnTd 221.123 200.920 175.047
AvTioTOIXO JETPNTWV 812.963 512.659 1.789.787
Emevduoeig yia eutropia 154.593 146.304 156.273
PeuoTtéTnTA 1.188.678 859.883 2.121.107
Tpéxov Aoyaplao oG EICTIPAKTEOG 2.685.078 7.429.051 7.230.582
Tpéxov Tpatediké davelo 10.048.099 10.307.966 11.296.465
TpéXov XPNHOATOOIKOVOUIKO Sdveio 10.048.099 10.307.966 11.296.465
KaBapo TpEXOV XPNMATOOIKOVOUIKO XPEOG 6.174.343 2.019.032 1.944.776
MakpotrpdBeoua daveia 586.034 401.999 107.058
Xpeodypapa ekdopéva 1.377.071 1.685.453 1.516.356
MakpoTTp60EG O XPNHUATOOIKOVOUIKO XPEOG 1.963.105 2.087.452 1.623.414
KaBapd XpnHATOOIKOVOUIKO XPEOG 8.137.448 4.106.484 3.568.190

lnyn: Emreéepyaaia oikovouikwy atoixeiwv amd v Tpdmeda.

A6 TIg 31 AegkepBpiou 2011 péxpr Tig 31 Maptiou 2012, utrpéav o1 akOAouBeg PETABOAEG:

= Meiwon peuoTdtnTag amd €1.188 ek. oTig 31 Aekeufpiou 2011 o€ €761 k. otig 31 Maprtiou 2012

= Meiwon Tou TpExovTog Aoyapiaopou eIoTTpakTéou atrd €2.685 ek. oTig 31 Aekepfpiou 2011 oe €2.206 ek. omig 31 MapTiou
2012

= Meiwaon Tou TpéxovTog Tpatelikou daveiou atmd €10.048 ek. otig 31 AekeuPpiou 2011 oe €8.131 ek. omig 31 MapTiou
2012 kai

= Meiwon ota yakpoTrpdBeoua daveia atod €0,6 ex. aTig 31 Aekeufpiou 2011 o€ €0,5 ek. oTig 31 MapTiou 2012.

2116 31 MapTiou 2012, To kaBapd XpnHaATOOIKOVOUIKO Xpéog TnG Tpdtredag avepxdTtav o€ €7.039 K.
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Ta mo mavw oToixeia TTou TTapouacidlovral pe nuepopnvia 31 Maptiou 2012, Bacifovral o€ TTPOKATAPTIKG OTOIXEIA KAl OEV

gival TEAIKA.

Mépav Twv o Tavw, dev UTTAPEaV GAAEG OnNUAVTIKEG JETABOAEG OTO XPNUATOOIKOVOUIKO Xp£og TnG Tpamelag atd Tig 31

Aekepppiou 2011 péxpr Tig 31 Mapriou 2012.

4.11.8 Tnyég KepaAaiwv

MpwTapxIKA TTNYR XPNHATOdOTNONG TwV dpacTnploTATWY TNG TpdTredag eival Ta idia KE@AAQIa TNG Kal oI KOTOBETEIG (OWEWG,
TapieuTnpiou Kol TTpoBeopiag) Twv TeAaTwv TnG. Emiong, n Tpdmela Tpoo@elyel otn dloTpatredik ayopd yia tnv
€CUTTNPETNON TWV APECWY UTTOXPEWTEWY TNG (KUPIWG KOTOBEOEIG TTEAATWYV Kal YEVIKA AUETA ATTAITNTEG UTTOXPEWOEIG) KAl OE
HECOTTPOBET O daveigud HEow OPOAOYIOKWY EKOOTEWV (TITAOTTOINCEIG daveiwy, KAAUPUEVEG OPOAOYIEG KAl TTIOTWTIKOI TiTAOI)

TTPOKEIPJEVOU VA XPNUATODOTATEI TNV AVATITUEN TWwV dpacTnPIOTATWY TNG.

EmimmAéov, n Tpamela ékave xpron Tng duvatotntag yia AvrtAnon peucTtotnTag oo Tnv Eupwtraikn Kevipik Tpdatreda
XPNOIYOTTOIWVTAG TOUg €10IkoUg TITAOUG TTou €xouv €kdoBei amd Tnv Kutrpiak AnpokpaTia yia gKoTroug gvioxuong Tng

PEUCTOTNTOG TOU KUTTPIOKOU XPNUOTOTTIOTWTIKOU CUCTAUATOG.

A6 10 2010, N peiwpévn TTPOCBacn oTIG JIATPATTECIKEG AyOPEG KAl OTIG AYOPEG KEPAAaiou TTou £TTNPEACEI OAEG TIG TPATTECES
NG TepIQépeiag, odAynoav Tnv Tpdrmeda va XPNOIYMOTIOINCEl TIG CUMQWVieG emTavayopdg amd tnv EKT kai GAAa
TTpoypdappara Tou EupwouaTtriparog yia dvtAnon xpnuarodotnong. Qg amdvinon otn 81ebvr) oikovouikn kpion, n EKT eixe
ETTEKTEIVEI ONUAVTIKA TO EUPOG TWV CUUPWVIWV ETTAVAYOPAS ETTITPETTOVTAG TNV TTARPN €EUTTNPETNON OAWY TWV TTPOCPOPWY,
avti NG OI10dIKaoiag TTAEIOTNPIACOUOU HPE OPICHEVN XPOVIKA OIAPKEIA, TTApATEivOVTaG T OIGPKEId TWV CUPQWVIWY

€TTAVAyopag Kail dieupUvovTag Ta €idn eE00QANITEWY TTOU ATTODEXETAI.

Tnv 31n AekepPpiou Tou 2011, n kaBapr Xpnuatoddotnon péow Kevipikwv Tpatrelwv avAABe ot €9.293 dio. evw n
xpnuatoddéTtnon péow Tng diatparredikng ayopdg ATav €1.009 dio.. H avriatoixn xpnuartoddtnon tnv 31 Aekepfpiou 2010
nrav €6.945 di0. kai €3.705 di0.. Tnv 31 Aekepfpiou 2011, o1 TTnyég TTPOCGOETNG peuaTodTnTag TNG Tpdmmedag atrd idieg

ekd6oeIg Kal daveloud ATav €1,75 dio..

4.11.9 nMNpoéAeuon kai XpRon Tapeiokwv Powv
MapaTiBeTal o KATW, N EvoTroiNuévN KATAOTAON TAUEIAKWY powv Tou Ouilou yia Ta €1n 2009, 2010 kai 2011 oUyQwva pe
TIG €TAOIEG EAeYEVEG evoTTOINUEVEG OIKOVOUIKEG KATAOTATEIG YIa T UTTO ava@opd £Tn.

TAMEIAKEZ POEZ 31.12.2011 31.12.2010 31.12.2009
€'000 €'000 €'000

KaBapd petpntd amd/(yia) epyaaieg (4.511.473) (355.466) (408.533)
KaBapd petpntd (yia)/atrod mevouTIKEG OpaaTnPIOTNTESG 832.661 1.059.502 (1.251.073)
KaBapd petpntd amd/(yia) xpnuatodoTikEéG 8pacTnpIdTnTEG 335.203 (857.404) 644.569
ZUVOANQYUATIKEG BIOPOPEG (282) 10.513 1.578
KaBapn (ueiwan)/atgnon ota Tapeiokd diabéoipa Kal Icoduvapa (3.343.891) (142.855) (1.013.459)
TAMEIAKA AIAGEZIMA KAI IZOAYNAMA 31.12.2011 31.12.2010 31.12.2009
€000 €000 €000

MeTpntd Kai un TTepiopiopéveg KaTaBéoelg pe Kevrpikég Tpatredeg 369.419 280.552 1.516.497
O@eINéG aTTd AAAEG TPATTECEG-PEXPI TPEIG MIVES 414.148 3.846.906 2.753.816
783.567 4.127.458 4.270.313
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AvdAuon XpnUATOSOTIKWV SpacTNPIOTATWY

Tov MdpTtio 2009 n «Egnatia Finance Plcy, Buyarpikf Tng «Marfin Eyvaria Tpdmeda A.E.», €£€dwaoe opdAoya Uywoug €10
€k., Migng 2010. Ta opdAoya ATav amoTTAnpwTtéa g€ éva xpovo amd Tnv €kO0OT TOug Kal 0 TOKOG KataBaAAdTav KABe
g¢aunvo. To emToKIO gixe kaBopioTei 010 12%. To MdpTio 2010, Ta opdAoya £Anav kai n Egnatia Finance Plc ammomAfpwoe
TO oUvoAo Twv opoAdywv Uyoug €10 ek. oUPPwva Pe Toug Opoug EKOOOTG TOUG KAl TTOOO i0O JE TNV OVOUACTIKN agia ouv
Toug OedoUAeUPEVOUG TOKOUG TTANPWONKE OTOUG KATOXOUG TwV OPOASYywv. MEPOG Twv OJOAGYwWYV KaTEXOTAV OTTO ETAIPEIEG

Tou Opihou.

Tov Mdio 2009 n «Egnatia Finance Plc», Buyatpikr Tng «Marfin Eyvaria Tpamela A.E.», e£édwae $60 ek. (€41 €K.) oudoya
Oeutepofaduiou Kepalaiou ARENg oe déka xpovia. To emTOKIO £xel KaBoploTei 1o 5,5%. MEPOG TwWV OUOAOYWYV KATEXETAI

ato eTaipeieg Tou Opilou.

Tov Mdio 2009 n Tpdmela e6£dwae €242 ek. agloypdpwy KeQaAaiou Ta oTToia gépouv aTabepd emITOKIO 7%.

Tov Maio 2009 n Tpdmela eTravayépaoe Kal akUpwaoe opdAoya Uyoug €100 ek. Ta oTroia gixav ekdobei To Mdio 2007 péow

Tou Mpoypduparog EMTN.

Tov louvio 2009 TAnpwOnke pépiopa Uwoug €124,5 ek. Mépog Tou pepiopatog Uywoug €27,6 €k. £xel eTTaveTTEVOUBEl O€
peToxég Tng Tpdmrelag.

Tov louAio 2009 n «Egnatia Finance Plc» €£€dwae €60 k. opodAoya deutepofdabuiou kepaAaiou ANEng o€ déka xpodvia. To

ETTITOKIO €x€I kaBopioTei 010 6,5%.

Tov ZemtéuBpio 2009 n «Egnatia Finance Plc» e€édwaoe opdAoya Uwoug $30 ek. (€21 ek.), Angng 2013. Ta oudhoya eivai
ATTOTTANPWTER O€ TEOTEP XPOVIA ATTO TNV €KO0AN TOUG KOl 0 TOKOG KOTABAAAETal KABE Tpiunvo. To emTOKIO £x€l KABOPIOTEI

oTO TPIUNVIaio €mTOKIO yia AoAdpia HIMA. Mépog Twv oJoAdywvY KaTéxeTal attd eTaipeieg Tou Opilou.

Tov ZemrépPpio 2009 n Tpdmeda e€€dwaoe oudAoya Uywoug €500 ek., AREng 2012. Ta opdAoya gival amoTTAnpwTéa o€ Tpia
Xpovia atd Tnv €kdoon Toug Kal 0 TOKOG KaTaBAAAETal pia popd To Xpovo oTig 21 ZemrteuPpiou. To emiTOKIO €€l KABOPIOTET

0710 4,375%. Mépog Twv opoAdywv KaTExeTal atmd eTaipeieg Tou Opilou.

Tov NoéuBpio 2009 n Tpatreda e¢édwoe opgdAoya Uwoug €25 ek., AEng 2014. Ta opdAoya gival aTTOTTANPWTEN OE TTEVTE
XpOvia a1Td Tnv €kd0CN TOUG KAl 0 TOKOG KATABAAAETal pia @opd 1O Xpovo aTig 20 Nogufpiou. To €mTOKIO €xel KOBOPIOTE]

0710 4,35%. Mépog TwV OPOASGYWV KATEXETAI ATTO £TaIpEieg TOU OpiAou.

To MdpTio 2010, éAngav Ta opdAoya 2009/2010 kai n «Egnatia Finance Plc» atrommAfjpwoe 10 gUvoAo Twv opoAdywv Uyoug
€10 ek. oUppwva pe Toug 6poug £KBOONAG TOUG Kal TTOCO 00 PE TV OVOUOOTIKA agia ouv Toug OeBOUAEUPEVOUG TOKOUG

TTANPWONKE GTOUG KATOXOUG TWV OPOAOYWV. MEPOG TwV OpoAdYywyV KaTexdTav ammd taipeieg Tou OpiAou.

Tov Mdio kai loUvio Tou 2010, n Tpdrrea oAokAfpwae TNV £kdoan agloypdewv Ke@aAaiou atnv Kutrpo Uyoug €295,6 €K.

To Mdio 2010, éAnav Ta opdAoya CPB (2007/2010) kai n Tpdtreda amoTTApwaoe Ta evaTropsivavta oudAoya Uyoug €650
€K. oUJQWVA PE TOUG Opoug €KBOONG TOUG Kal TT000 00 PE TNV OVOMAOTIKY agia ouv Toug OeOOUAEUNEVOUG TOKOUG

TTANPWONKE OTOUG KATOXOUG TWV OPOASYWV. MEPOG TwV OpOASGYwWYV KaTeXOTav atmo eTaipeieg Tou Opilou.
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To Mdio 2010, petd amd £ykpion TnG Tpamelag Tng EAAGSOG, n «Egnatia Finance Plc» avakdAeoe kal amroTTARpwaE TIpIV T
AAEN Toug TO0 GUVOAO Twv opoAdywY Uwoug €80 ek. TUPGWVA PE TOUG OPOUG £KBOOTG TOUG KAl TTOCO i00 PE TNV OVOUOGTIKN

agia ouv Toug 8edOUAEUPEVOUG TOKOUG TTANPWONKE OTOUG KATOXOUG TWV OUOAGYWV.

Tov louvio 2010, n TpdmeCa TARpwoe pépiopa Uyoug €53,8 eK..

To ZemtéuPpio 2010, €Ange 1o KovoTTPakTIKO ddvelo 2008/2010 dietoug didpkeiag Uywoug €250 ek. kal n «Marfin EyvarTia

TpdmeCa A.E.» To ammoTTAfpwoe cUp@wva Pe Toug 6poug EKSOOTG TOu.

Tov AekéuBpio 2010, éAngav Ta opdAoya Schuldschein 2007/2010 kai n «Marfin Eyvartia Tpdmeda A.E.» atmromAnpwaoe 10
gUvoAo Twv opoAdywv Uyoug €50 k. oUP@wva e TOUG OPOUG EKBOCNG TOUG Kal TTO00 i00 UE TNV OVOUOOTIKA aia TTAéov

TOUG BEOOUAEUNEVOUG TOKOUG TTANPWONKE OTOUG KATOXOUG TWV OUOAOYWV.

To Maprio 2011, Ta opdAoya Schuldschein 2008/201) éAngav oUp@wva pe Toug 6poug EkSOONG Toug Kai n «Marfin Eyvaria
Tpdmela A.E.» atrotrAfpwaoe 10 0UVOAO Twv OPoASYwV Uwoug €50 ek. cUPQwva PE TOUG 6poug €KSOOTG TOUG Kal TTOOO i00

ME TNV ovOuOOTIKN agia TTAéov Toug BEOOUAEUPEVOUG TOKOUG TTANPWONKE OTOUG KATOXOUG TWV OUOASOYWV.

4.12 Aia0gon AvtAnBéviwv KegpaAaiwv mponyoupevng Auénong

To AloiknTiké ZupBouMio Tng Tpdmedag katd Tn ouvedpiaor Tou TN 11™ NoeguBpiou 2010 atmopdcioe TNV avénan Tou
METOXIKOU KepaAaiou TnG Tpdamelag pe KataBoAf perpntwyv kai Aikaiwpa MpoTiynong utrép Twv TTOAQIWV PETOXWV. Ta
Aikaiwpara MpoTiynong gixav ekdoBei kar TrTapaxwpndei dwpedv oToug peTdXoUG o€ avaloyia éva Aikaiwpa MpoTipnong yia
KGBe pia ouvABn petoxr. KdBe OUo (2) Aikaiwpara lMpotipnong TTou aokoUvio pe GUVOAIKA Ty doknong €1,00,
peTarpémroviav o€ pia (1) TARpwg TAnpwOeioa véa petoxr) TnG Tpdmelag. ATO Tnv wg Avw aulfnon Tpoékuyav
488.167.604 véeg pETOXEG Kal avTAnOnkav ouvoAikd €488.167.604, Ta otmoia Xpnaoidotroiénkav yia Tnv gvioxuon tng
KegpaAaiokng Baong Tou Opihou kail TrepieAn@Bnoav ata MpwtoBaduia KepdAaia (Tier 1) Tng Tpdtmedag, 6TTWG avagEépeTal
ato Evnuepwrtikd AeAtio nuepounviag 21 Aegkepfpiou 2010 kal oTo ZUPTTANpWUOTIKG EvnuepwTikd AgATio nuepounviag 1
deBpouapiou 2011.

4.13 AAAeg MNMAnpopopieg
Agv uTtpe OTTOIOOBNTIOTE TTEPIOPICUOG OTN XPRON Twv KEPAAQiwv, O OTI0IOG €TTNPEEACE 1 €VOEXETOI VO ETTNPEATEI

onpavTikd, Katd TPOTTo APECO A EUUEDO, TIG BPACTNPIOTNTES TNG TpdTTedag.

MNa TNV eKTTAAPWON TWV UTTOXPEWOEWV Ol OTToiEG avagépovTal otnv Evotnra 4.8.9 kai otnv Evotnra 4.8.10 (dnAadn,

emevduoelIg o€ €EENIEN 1) yia TIG oTToieg £XEI AnPBei déopeuon atrd Tnv Tpdmela) Ba xpnoipotroinboulv peuaTtd dioBéoiua.

Katd tnv nuepounvia Tou trapéviog EvnuepwTikoU AegATtiou, n Tpdrreda dev €ixe ouvayel oTTolodnTToTE AAAN OUCIACTIKA
daveiakn emBapuvon TTEPAv auTwy TTou TTEPIAaUBAvovTal oTIG evoTroinuéveg eAeyuéveg Oikovouikég KataoTaaeig yia 10 €T0G

TTou éAnge oTig 31 AekepBpiou 2011.

4.14 Aioiknon kai ETromrreia
Ta kUpia AloiknTIKE, dIaXeIPIOTIKA Kal eTTOTITIKA Opyava eival Ta péAn AioiknTikoU ZuppBouliou, n EkTeAeoTikr) ETITpOTIA, N

Emrpoti EAéyxou, n EmitpotrA Alaxegipiong Kivouvwy, n Emitpot Alopiopwv kai n Emitpotr AyoiBwv.

MapariBeral 1o KATW aAuToUcIo aTTOCTTACUA Tou AIaTAYUOTOG PE avagopég oTIG eEouaieg NG KutrpiakAg Anuokpariag

OXETIKA pe TN Agitoupyia Tou AloiknTikoU ZupBouliou Tng TpdTrelag:

193



"11. (1) O Ymoupyog pe mn ouuewvn yvwun s Kevipikng Tpdmelag kai tng KoivofBouAesutikng Emrporr¢ Oikovouikwy
Olopiler amro Tnv nuepounvia dnuoaisuans Tou Tapovrog Aiardyuarog, uéxpl mévie uéAn rou AioikntikoU 2uuBouliou tng
Tpdrredag.

(2) Me 7 oUupwvn yvwun dUo TouAdyioTo amd Ta mévre uéAn Tou AioikntikoU 2uuBouliou, ou diopilovral arrd Tov
Ymoupyo, aokeital Sikaiwua apvnoikupiag o€ OAES TIS amopdaels Tou AioiknTikoU 2upfouliou.
(3) Me tnv amoktnon véwv petoxwy amo 1 Anuokparia, o Ymoupyog e 1n ouuewvn yvwun g Kevipikng Tpdmelag
kar ¢ KoivoBouAeutikng Emirporic Oikovouikwy duvarai va Oiopilel Tnv mAsiown@ia Twv PeAWY Tou AIOIKNTIKOU
2upBouliou, aveéaptiTws Tou TOGOU CUULETOXNS TNS Anuokpartiag atnv 1610KTnaiakn doun NS Tpdmedag.
(4) Ta uéAn tou AioikntikoU 2uuBoudiou ta omroia diopidovrar amé Tov Ymoupyo, éxouv uetaéu GAAwv ta akdAouba
SIKalwuara:
(a) va auykaAouv 1n evikn ZuvéAeuon Twv pETéxwyv NG Tpdmrelac,
(B) va avaBdidouv emri 1peic (3) epydoiues nuépeg T ouvedpidoels Tou AloiknTtikoU ZuuBouliou tng tpamedac,
mpokeluévou va AdBouv odnyieg amd Tov Ymoupyd, o omoiog diaouAcleTal yia To OKOTTO autd e Tnv Kevipikn
Tpamela tng Kumpou,
(v) va diakémrouv 1ig ouvedpidaeig Tou AloikntikoU SupBouliou tng tpamedag kai va 11§ avaBdaiiouv aluewva e 1o
oneio (B),
() va éxouv eActBepn mpdoBacn ara LiBAia kar aToixeia e Tpamedag, Kai
() va aokoUv T10 OIKaiwua apvnoikupiag otn Afjwn omoiacdnmoTe amépacng Tou AioikntikoU ZupBoudiou Tng

Tpamedag, fAon Twv TPOVoIWV TNS uttorrapaypdeou (2) tng mapaypdgou 11 rou mapovrog Aiardyuarog.”

Katd tnv nuepopnvia Tou mrapévrog EvnuepwTikou AegATiou Kol 0€ eQapuoyr] Twv TTI0 TTAVW TTPOVOIWV Tou AlatdyuaTog,

BpiokovTav og €EENIEN diepyaaieg yia SIOPIOUS EKTTPOCWTTIWY TNG KUTTPIAKAG KUBEpvnaong oto AloiknTikd ZuuouAio.

4.14.1 MéAn AioiknTikoU ZupfouAiou

To AioiknTiké ZupBoUAio KaTd TNV nuepopnvia Tou TTapdévTog EvnuepwTikoU AgATiou atrapTideTal aTmd TOUG akoAoUBoug:

= MixdAng Zappnig Mpdedpog, Avefaptntog Mn EkteAeoTikdg ZUuBoulog (diopioTnke ZUPPBOUAOG OTIG
12.12.2011 kai Mpodedpog Tou AloiknTikoU ZupBouAiou Tnv 01.01.2012)

= NeokAng Aucdavdpou AvTiTtpdedpog, Mn Ave€dptntog Mn EkTeAeoTikdg ZUNBOUAOG

= KwvoTavrtivog MuAwvag AvTiTTpoedpog, AvetdpTnTog Mn EkTeAeoTikOG ZUpBOUAOG

= XpioTog ZTUAIavidng AleuBUvwy Z0pBoulog Opihou, EkTeAeoTikOG ZUPBouAog (dlopioTnke AlguBuvwv
>UpBouiog Tou Opilou oTig 05.12.2011)

= [avayiwtng Kouvvig AvarrAnpwtnig AicuBivwy 2upBoulog Opilou, EKTEAEOTIKOG ZUuBoulog

= Baoileiog Osoxapdkng Mn AvegdptnTtog Mn EKTeAEOTIKOG ZUpBouAOg

= [IA&Twv Aavitng Mn Avegaptntog Mn EkTeAeoTIKOG ZUpBouAog

= Kpig MavAou AvegdptnTog Mn EkteAeoTikdg Z0pRouAog (SlopioTnke oTig 12.12.2011)

= 2TéNIOG ZTUAIOVOU Mn Ave€aptnTog Mn EKTEAECTIKOG ZUNBOUAOG

= Mdpkog P6pog Mn AvegdptnTtog Mn EKTEAEOTIKOG ZUpBoUAOG

= Fadel Al Ali Mn Avegaptntog Mn EkTeAeoTIKOG ZUpBoulog

= Hesham Al Qassim AvetdpTtntog Mn EkTeAeoTIKOG ZUPPBOUAOG

= Peter Baltussen Mn Ave€dptnTog Mn EKTeAEOTIKOG ZUNBOUAOG (SlopioTnke oTig 4.11.2011)

H emayyeAyaTikr dietBuvon Twv AloiknTikwy ZuuBoUAwv Tng ETtaipeiag cival 1o eyyeypauuévo ypageio tng Tpdtmelag,
New@pdpog Aepeoou 154, 2025 Aeukwoia (T.0. 22032, 1598 Asukwoia).
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4.14.2 MéAn EkreAeoTikng ETiTpoTrAg

Ta péAn Tng ExTeAeoTiknAG ETTPOTIAG KATd TNV nuEpounvia Tou TrapdvTog EvnuepwTikoU AgATiou gival Ta akdAouba:
= XpioTtog ZTuhiavidng (Mpdedpog)

=  [Mavayiwtng Kouvviig

= PodouAa XatlnKupidkou

= YapounA Aauid

= Avwvita @IAITTTTiOOU

4.14.3 Emtpot EAéyxou, n Emitpot Alaxeipiong Kivdivwy, n Emirpotri) Aiopiopwy Kai n Emitpot ApoiBwyv.
Ta péAn Tng EmirpotrAg EAéyxou, Tng EmiTpotmmi¢ Alaxeipiong Kivouvwy, tng EmTpoTtmg Alopiopwy Kal NG EmTpoTTAg

ApoiBwyv, KaTd TNV nUEPOUNVia Tou TTapovTog EvnuepwTikoU AgATiou ival Ta ak6Aouba:

41431 Emitpotrl EAéyxou
= Kpig MatAou (Mpdedpog)

= NeokAng Aucavdpou

=  KwvoTtavTtivog MuAwvdg

MAnpogopieg yia Tnv EmmTpotrr) EAéyxou TTapouciddovtal otnv Evotnta 4.15.2 Tou TapovTog EvnuepwTikou AgATiou.

41432 Emitpotr Alaxeipiong Kivduvwv
= Kpig MatAou (Mpdedpog)

= NeokAng Auocdavdpou

= XpioTog ZTuAiavidng

=  Mapkog ®bépog

41433 Emitpotri Alopicuwyv
= MixadAng Zappng (Mpdedpog)

= TIAdTwv Aavitng

= NeokAng Aucdavdpou

=  Mapkog ®bépog

= Fadel Al Ali

H Emtpotn Alopiopwy gival uttdAoyn oTo AloIKNTIKO ZUNBOUAIO Kal CUVEPXETAI OTAV KPIVETAI ATTOPAITNTO.

O1 6pol evioAAg Tng EmiTpoTtig gival o1 akéAouBor:

=  E&eupiokel kai eionyeital 0o Al0IKNTIKO ZUPBOUAIO UTTOWN®IOUG Yia TNV TTANPWON KEVWYV BECEWV.

= Agiohoyei o etroia Baon T dopn, To Péyebog, TN olvBean Kai TNV amddoaon Tou AIoIKNTIKOU ZUPBOUAiIouU Kal UTTORAAAEI
ouoTdoelg oTto AloikNTIKG ZupBoUAIo yia oTrolecdATToTE AAAQYEG.

= Atlohoyei og eTAoIa Bdon TIG BECIOTNTEG, TN YVWON KAl TV EUTTEIPOYVWHOOUVN Twv MeAwv Tou AloiknTikoU >uuBouAiou
KAl EVNUEPWVEI OXETIKA TO AIOIKNTIKO ZUNBOUAIO.

= E&erdlel {nmrjuata mou oxetidovral pye 1o oxedlaopud Tng dladoxrg cupTtepIAapBavouévng Kai Tng Avwtarng AieuBuvong

Tou Opilou.

4.14.3.4 Emitpotri Apoifwy

=  KwvoTtavTtivog MuAwvdg (Mpdedpo)
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= [IA&Twv Aavitng
= Kpig MauAou

= Hesham Al Qassim

MAnpogopicg yia Tnv EmTpoTt) ApoiBwyv TTapouaidlovrtal otnv Evétnta 4.15.2 Tou mapdéviog EvnuepwTikod AgATiou.

4.14.4 AnAwogig peAWV SI0IKNTIKWYV, SIAXEIPIOTIKWVY KAl ETTOTITIKWV OpYAvVWY

Ta péAn SI0IKNTIKWY, BIAXEIPIOTIKWY, KOl ETTOTITIKWY OpYyAvwy dNAWVOUV Ta €ENG:

i Agv €xouv OIKOYEVEIOKOUG OEaPOUG YE PEAN TWV BIOIKNTIKWY, OIOXEIPIOTIKWY A ETTOTITIKWY opydvwy Tng Tpdtredag n
O1euBuVTIKA OTEAEXN TNG TpaTTelag.

ii.  Aev ugioTavtal KaTadIKAOTIKEG ATTOQACEIG EVAVTIOV TOUG Yia TEAEon OOAIag TTPAgNG KOTA Ta TTEVTE TEAEUTAIA £TN.

iii. Ae oupperteixav oe dladikaoia TITWXEUONG, OVAYKOOTIKAG dlaxeipiong f ekkaBAapiong, Katd Tn OIAPKEIQ TWV TTEVTE
TOUAQXIOTOV TEAEUTAIWY ETWV.

iv. Agv éxouv yivel aTTodEKTEG OTTOI0GOATIOTE ONUOCIOG ETTIONKNG KPITIKAG I / KOl KUPWONG €K JEPOUG TWV KATACSTATIKWY A
PUBUICTIKWYV apyXwV (CUPTTEPIAAUBAVOUEVWY TUXOV ETTAYYEAUOTIKWY OPYOVWOEWYV) Kal OV £XOUV TTAPEUTTODIOTEI ATTO
OIKOOTAPIO VO evEPYOUV PE TNV 1810TNTA TOU PHEAOUG BIOIKNTIKOU, SIOXEIPIOTIKOU f ETTOTITIKOU OPYAVOU EVOG €KBOTN 1) va
TapéuBouv oTn dlaxeipion A OTO XEIPIOPO TwV UTTOBETEWY EVOG EKDOTN.

V. H emAoyn Toug wg peAWwv Tou AloiknTikoU ZupBouliou kai / 1 Tng avwtatng dloiknong Tng Tpdamelag dev ATaV
aTroTéAETUA OTTOIONCGONTIOTE PUBUIONG i} CUPQWVIOG PE TOUG KUPIOTEPOUG WETOXOUG, TTEAATEG, TTPOUNBEUTEG 1 AAAa
TTPOoWTIA.

vi.  O1 uTToXPEWOEIG TTOU €xouv évavTl TNG Tpdtedag dev TOUG dnUIOUPYOUV OTTOIAOATTIOTE GUYKPOUCT GUHUPEPOVTWY HE TA
IBIWTIKA TOUG CUPGEPOVTA 1 GAAEG UTTOXPEWOEIS TOUG (OnUEIWvVETal OTI, oI OUVaAAQyEG PE OUVOEDEPEVA PEPN
avagépovtal otnv Evotnta 4.18).

vii. TIAnv Twv TIEPIOPICUWV TTOU TTPOKUTITOUV OTTd TV Keipevn vouoBeoia, Ogv u@ioTatal 0To0 TPOOWTIO TOUg
OTTOIOOONTTIOTE TTEPIOPICUOG O OTT0I0G aPOPAa TN BIGBEDN, EVIOG OPITPEVNG XPOVIKAG TTEPIGDOU, TWV KIVATWY aglwv TNG

TpdTmeCag TTOU KATEXOUV.

196



4.14.5 Biloypda@IKd ZnUeiwHaTa Kal I8160TNTa JEAWV SIOIKNTIKWYV, SIAXEIPICTIKWY, KAl ETTOTITIKWV OpYAvVWwY

MEAH AIOIKHTIKOY ZYMBOYAIOY

MixaAng Zapprig Atréktnoe 10 TITUXio BSc ota Oikovopikd atré 1o London School of Economics kai ouvéxioe
TIG 0TTOUdEG TOu OTIG Hvwpéveg MNoAiTeieg, d1Tou atékTnoe SIOOKTOPIKO OTA OIKOVOMIKA. To
1972 mpooAiebnke oto TuAua Epeuvwv Tng Kevrpikng Tpdmedag Tng Kutmpou. ZTiG apxEg
Tou 1974 TpooAn@Onke otnv Tpdmefa KUTTpou yia va epyooTei GTOV TTPOYPAUUATIONS Kal
avdaAuon €pywv. Ao 1o 1975, 0 MixdAng Zappng epydotnke otnv MNaykéopia Tpdmmeda. 2T
didpkela TG oTadiodpopiag Tou, n gpyadia Tou KAAUwe éva eupl @dacua Bepdtwv oTnv
Apepikn, Tn Aamivikiy Apepikr] kai AvatoAiky Acia. Ta kaBAkovta Tou trepIAdufavav Tnv
emiBAEYN TOU YeVIKOU axedlaouou, Tn oTpatnyikr NG MNaykéouiag Tpdmelag yia KABe xwpa,
TNV TTOpoxr CUPBOUAWYV o€ BEuara TTOMITIKAG YIO OIKOVOMIKA KOl KOIVWVIKH avaTrTuén, Tnv
emeCEPYaTia TTPOYPANNATWY Yia dIapOPWTIKEG PETAPPUBUIOEIG Kal TNV AVATITUEN OIKOVOUIKOU
O1aAdyou PETAEU TNG TPATTECAG Kal TWV £BVIKWY apXwV Twv XwPWwVv TTou {ntoucav Tn BorBcia
TnG Maykoopiag TpdmeCag. Z1o TéAog Tou 2004, aputtnpéTnoe ato Tnv Maykoéouia Tpdmrela
wg¢ AiguBuvtrig TuRuatog. To ZemtéuBpio Tou 2005, diopioTnke YTToupyodg OIKOVOUIKWY TNG
KutrpiakAg Anuokpartiag, 6trou utnpétnoe péEXpl 1o Mdptio Tou 2008. Kard tn didpkeia TG
uttnpeciag Tou, n KUTTpog TTpoETOipace Kal €l0fyoye PE €mTuXia To Eupw wg €Bvikd Tng
vopiopa. Tov AekéuBpio Tou 2011 diopioTnke MéAog Tou AloiknTikoU ZupBouliou Kai avéAaBe
N 8éon Tou Mpoédpou v 1" lavouapiou, 2012.

NeokAAg Aucdvdpou 2moudace oto [lMavemoTAuio Tou Bristol Aloiknon ETTIXEIpoewy Kal TIMPE PETATITUXIAKO
OimAwpa aTov id10 KAGdo. ETuxe petektraideuong ato Manchester Business School kal oTto
London Business School oe 8épara Corporate Finance kai Management. 2tov OpiAo AdikAg
OlelBuve Ta TUAMaTa Xxéoewv Efwrtepikod kal Alamrpayudreuong  ZuvaAAdypaTtog  Kal
AiloBecipwyv. ETiong, d1elBuve T1a TuApata Aaveiwv  kar  Xopnynoewv, AgioAdynong
Motwtikou Kivdlivou kol dnuioupynoe Tnv  Ymnpeoia MeydAwv ETmixeiprioewyv  Kai
Opyaviopwv. To 1996 diopioTnke Mevikdg AleuBuvTig Tpatedikwy YTTnpeoiwv EmixeipAoswy
kai Opyaviopwyv. To 1999 avélaBe Mevikdg AieuBuvtrg dAwv Twv TPaTTEQIKWY YTTNPECIWY
EowTtepikol Tng Tpdtmedag. Ad 10 2003 avéAaBe Mevikdg AluBuvThg SIAQOopwWY UTTNPECIWY
Tou Opidou 6TTwg n AlebBuvon Eiotrpagng Xpewv, n Ytnpeaia AiedBuvong Emixeiprioewy, n
Nopiky Ymnpeoia, n Ymnpeoia Opydvwong kai MeBddwv Opidou kai n  AigtBuvon
Kevrpotroinuévwy Ymnpeoiwv. Tov louAio tou 2006, diopioTnke pEAOG Tou AIOIKNTIKOU
ZupPBouAiou kair avélaBe Tn Béon Tou Mn EkteAeoTikoUu [Mpoédpou. ZAuepa eivar Mn
EkTEAEOTIKOG AVTITTPOESPOG.

KwvoTavTivog Eivai kdtoxo¢ Ttou dmmAwpatog Tou IvoTitoutou Tpateditwyv Aovdivou (Fellow of the

MuAwvag Chartered Institute of Bankers). EpydoTtnke otnv EBvik Tpdmeda 1ng EAAGSOG oTn Agpecd
Kai amdé 10 1969 oTtov Opiho AdikAg, yia peydAo xpovikd didotnua wg AleubuvTig
Tpamelikwv Epyooiwv. Agutrnpétnoe 1o 1991 pe 10 BaBud Tou levikou AiuBuvth. ZTn
ouvéxela, diETéAeoe oUPPBoUAOg Kal péEAOG Tou AloiknTIKoU ZupBouAiou Twv ao@AANICTIKWY
eTaipelwyv Tou Opidou kar TNG Adikng Tpatredag (EAANGG) A.E. péxpr To 2003. Eival oUpBouiog
ETMIXEIPHOEWV Kal PéAOG ae AloIKNTIKA >upBoUAia eTaipelwyv. AlieTéAeos HEAOG Tou AIOIKNTIKOU
>upBoudiou Tou Padlopwvikol I16pupartog Kumpou (1980-1988) kai Tou KuTtrpiakou
Opyaviouou ToupiopoU (1988-1992). Tov loUAIo Tou 2006 diopioTnke MEAOG TOu AIOIKNTIKOU
2uppouAiou kal avélaBe Tn Béon Tou Mn EkTeAeoTikou AvTiipoédpou Tov lavoudpio Tou
2012.
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MEAH AIOIKHTIKOY ZYMBOYAIOY

XpioTog ZTuhiavidng Katéxel Trruxio ota Oikovopuik@ atmé 1o London School of Economics kai gival péAog Tou
Institute of Chartered Accountants in England & Wales. EpydoTtnke oto Hvwpévo BaoiAeio o€
OIEUBUVTIKEG BETEIG OTOV EAEYKTIKO, EEVODOXEIOKOS Kal TPATTECIKO XWpo. Epydletar atov Opiho
amo 10 1989. Metd amd utrnpeoia otnv Kotrpo kal oto Hvwuévo BaoiAelo, amd 1o 1996
MéEXPI TIG apxEG Tou 2002, dieTéAeoe AvatmmAnpwTAg Mevikdg AleuBuvtng Kal, OTn OUvEXEIQ,
levikdg AlguBuviig Tou Opidou otnv EAAGDa. AleTéAeae, etmiong, JEAOG Twv AIOIKNTIKWY
JupBouliwv Téo0 Tng Adikng Tpdmedag (EAAGG) A.E., 600 Kal TwV UTTOAOITTWYV ETAIPEIWV TOU
Opihou otnv EANGBa. To 2002 eméoTtpewe otnv KUTpo Kal utinpétnoe wg AleuBuvTig
TpameQikwv Epyaciwv Kdmpou kair otn guvéxela AieuBuvtig AietBuvong OIKOVOUIKWY
Y1npeoiwv kal TexvoAoyiag Tou Opidou Adikng. To 2004 1Tporx0n ot Mevikd AigubuvTr] Tou
Ouihou Adikng. Tov louvio Tou 2006 diopioTnke MéAog Tou AloiknTIKOU cuuBouAiou Kal Tov
loUNIo AleuBUvwy ZUpRoulog Tng Adikng KutrpiakAg Tpdrmeag, 6£on oTnv otroia utTnpETnNOoE
MEXP!I TNV OAOKAApwaoN TNG cuyxwveuong pe Tn Marfin Financial Group kai Eyvaria Tpamela,
ométav kal diopioTnke AvammAnpwTAg AlcuBivwy ZU0uBoulog yia Tig gpyacieg Tou Opilou
NdikAg otnv Kdtrpo. Tov louAio Tou 2007 diopioTnke AvattAnpwTrg AicuBivwy ZUpRouAog
yia Tig AigBveig Apaatnpidtnteg Tou Opidou. ATé Tig 5 Aekepfpiou, 2011 kaTéxel Tn B€an Tou
AiguBuvovtog ZupouAou Tou Opidou AdikAG.

Mavayiwtng Kouvvig Eivar kdroyxog TrTuxiou kol petamtuylakou oTtn Aioiknon Emixeipicewv kai péAog Tou
>uvdéopou Eykekpipyévwv NoyioTwy, Association of Chartered Certified Accountants. Xtov
Ouiho Adikng TpooARednke 10 1980 Kal utTnPETNOE O€ dIAPOopPEeS BIEUBUVTIKEG BEoEIg, OTTWG
AleuBuvtig Tng Aadikig Xpnuatodotroelig Kkal €mMKeQPaAng Tng AielBuvong Eptropikwv
Emyeiprioewv. To 2001 avédaBe tn AicuBuvon tng Adikng Tpdmefag oto Hvwpévo BaaiAeio
Kal Pe TNV €moTpo@ry Tou otnv Kutmpo avaBabuiotnke oe Mevikd AieuBuvtr Tpatmedikwv
Epyaoiwv Eowrtepikol. AkoAoUBwg, OlopioTnke EKTEAEOTIKOG AlguBuviig Eptropikwv
Emixeiprioewv kabwg kai péhog Tng EkTeAeoTikig EmTpoTtrig Kutrpou. AlgtéAeoe, emmiong,
Mpodedpog Tou AloiknTikoU ZupBouliou Tng BuyaTpikrg eTaipeiag Aaikn XpnuatodoTnoeig ATd.
Tov louNio Tou 2007, diopioTnke péAog Tou AloiknTikoU ZupBouAiou Tng Marfin Popular Bank
Kalr AvatrAnpwTrg AleuBivwy ZUpBoulog pe euBuvn Tig gpyacieg Tou Opidou atnv Kutrpo.
Tov lavoudpio 2009 avéAaBe etriong Mpdedpog Tng Marfin CLR Public Co Ltd.

BaaoiAng @eoxapakng Eivar mrTuyxiolxog TnG NopikAg ZxoAng Tou [MavemoTtnuiou ABnvwv. MapdAAnAa pe Tig
otmoudég Tou otn Nopikr, utApe yia TTévre xpovia pabntig Tou {wypdagou ZTUpou
MatmmaAoukd. ZTnv nAKKia Twv 17 €TWV, EICEPXETAI OTNV OIKOYEVEIOKN ETTIXEipnon. Ao To
1980, avahapBavel kaBAkovta MNpoédpou kal AieubuvovTog ZupBoUAou Tou OPIAOU ETAIPEIV
O¢oxapdkn. Karw amd 1 dioiknon Kal Tnv nyecia Tou, O OMIAOG avamTUogeTal Kal
ETTEKTEIVETOI PE TNV idpuon oeipdg Avwvipwy Etaipiwv. ‘Exel mepioodtepa amréd 40 xpodvia
ouvexoUGg Kal OUVETTOUG ETTIXEIPNMATIKAG Kal KAAMITEXVIKAG TTapouaciag otnv EAAGSa kail £xel
TUXEl eTTaveIAnuuévwy dlakpiocwy. ‘Exel CUUPETAOXEI O€ ETTIONUEG KPOATIKEG ETTITPOTTEG KOl
eival yéhog Tou Blopnyavikou, EptropikoU kaBwg kai Tou KaAAiITexvikoU EmmipeAntnpiou. Eivail,
€TMONG, £vag PNUICPEVOG Cwypda@og TTou €xel eKBETEl TTOAEG QOpEG Ta €pya Tou TOCO OTNV
EA\GOa, 600 kai dieBvwng. Aletélece Mpodedpog Tou AloiknTikoU ZuuBouAiou Tng Marfin
Eyvaria Tpatmeda A.E. kai Mn EKTeAeOTIKOG AvTITTpOEdpOG TNG TpdTTedag.
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MEAH AIOIKHTIKOY ZYMBOYAIOY

MAdTwv E. Aavitng >mmoudace Oikovouikd oTo MavemoTtriuio Reading Tou Hvwpévou BaoiAgiou. Ao 10 1992
gival TTpéedpog Tou ouykpoTrpaTog etaipeiwv Aavitn. Eivai Mpéedpog 1ng Amathus Public
Ltd kai pyéNog AloiknTIKWY ZUpBouAiwv GAAwv dnuociwv Kal I0IWTIKWVY eTalpeiwy. Eival
emimipog podgevog TG OAAavdiag atnv Kutrpo.

Kpig MauAou >1moudaoe Business Studies oto Aovdivo. To 1966 1TpoocAn@Bnke otnv Tpdmeda Barclays
oTo Aovdivo kal aveAixbnke péxpl TN Béon Tou AvatrAnpwrtr MpwTou AlcuBuvtr. EpydoTtnke
yia mévie xpovia otn Néa Yoépkn wg AvwTtepog AvTimTpoedpog otn AielBuvon =évou
JuvaAAdyuatog kol Xpnuatayopwv oTn Bopeia Apepikn. To ®PeBpoudpio Tou 1987
mpooARebnke otnv Hong Kong and Shanghai Banking Corporation Ltd (HSBC) wg MNpwTog
AieuBuvtig TG YTnpeaiag AlammpayudTteuong ZuvoAAdyuartog kal AiaBeaipwv (Treasury),
uTTEUBUVOG yia OAEG TIG BPaaTnPIOTNTEG TNG. Tov AlyouaTo Tou 1992 diopioTnke AlEUBUVTAG
NG YTmnpeaiag Alamrpayudreuong ZuvaAAdypatog kai AlaBeaipwyv (Treasury) Tng HSBC pe
€ubuvn yia 6Aa Ta KEvTpa TNG YTnpeaiag otnv Acia kai Tng Tpdmefag Hang Seng. To 1995 n
HSBC avayvwpioTnke wg n nyetikn Tpamela oTig epyacieg Treasury, pe e€aipean Tnv
larrwvia. To 1995 TomoBeTrBnKe 0TO TOKIO WG YTEUBUVOG Tou Treasury Tng HSBC-Midland
yla va avatrTuéer TIg epyaoieg TNg. Méoa oe Tpia xpdvia, o aTOX0G auTdG €TTETEUXON Kal TO
Mdaio Tou 1998 cuvtaglodotrBnke. Me Tn ouvtagloddTnor Tou, TpooeAn®dn otn Aadikn
Tpameda (n HSBC karteixe 10 23% Tng Aaikng) wg ZUPBoulog Kal KATOTIIV WG MEAOG TOou
AioiknTikoU ZupBouliou. Atrexwpnoe 10 T€Aog Tou 2004. To 2006, TrpocAn@Onke aTtnv TFI,
MIa XpNMOTOOIKOVOUIKA eTalpeia pe €dpa Tnv KUOTTpo, Kal UOTEPA atrd ETTITUXN UTTNPECIQ,
amexwpnoe Tov OkTwRpio Tou 2009, aAaG Trapépeive un EkteAeoTikdg Mpoedpog péxpl TO
Mdaio Tou 2011. AietéAeoe eTTiong pn ekTEAEOTIKO pEAOG TOu AloiknTikOoU ZupBouAiou kai
Mpoedpog TG EmitpoTtiig EAéyxou Tng EBvIKAG Tpdmelag Tng EAAGDOG (KUTtrpou). Eivar un
€KTEAEOTIKOG OUMBOUAOG kal péAog Tng Emtpotig EAéyxou 1ng TEMENOZ, etaipeiag
avamTugng TPATTECIKWY AOYIOUIKWY CUOTNUATWY TToU £dpevel otn eveun kai Tng PROSAFE,
TTOU KOTEXEI NYETIKA B€0n WG I010KTATNG Kal AeIToupydg semi-submersible accommodation kai
service rigs. Eivar emimiyo péhog tou ACI, péhog tou Guild of International Bankers kai
Freeman tou City of London.

>1éNI0G ZTUAIGVOU Eivalr amégoitog Tou Avwtdrou Texvohoyikou IvoTitoutou otn Nautounxavik Kai KAtoxog
Tou dImAwpaTtog atrd 1o Ivomitouto Tpatreditwv Aovdivou (Chartered Institute of Bankers).
Metd amd e€aetiy utnpecia atnv NauTtiAia kai Tn Biopnyavia, gekivnoe 1n atadiodpopia Tou
otov Opido 10 1988. Epydotnke wg Aeimoupydg XpnuatodotAcewv kal wg AlguBuvtrg
uttokataoTApaTog. At 1o 2000, cival atrooTracpévog otny Evwon Tpatredikwv YTTaAAnAwv
Kotrpou. AletéAeoe lMevikog OpyavwTikog Mpappartéag kar AvamAnpwtig Mpapuatéag Kai
onuepa eivar Méhog Tou [lpoedpeiou. Eivar MNpdedpog Tou Tapeiou Yyeiag tng ‘Evwong
TpameQikwv YTaAAnAwyv Kutrpou, yéhog Tng AlaxeipioTikig EmTpotmg Tapeiou Mpovoiag Tng
TpdmeCag kai yéNog NG EmiTpoTrrg Tou Zuvepyatikou Tapieutnpiou Tpammedikwv YTTOAAAAwY
Kutrpou. AietéAeoe etriong YTreuBuvog AieBvwv Exéocwv NG ETYK, avamAnpwpatiké yéAog
NG ExteAeoTikng EmTpoTmg NG Eupwaikig ZuvdikahioTikrg Opydvwaong UNI-EUROPA kai
onuepa ekrpoowTrei TNV KUtrpo otov EupwTraikd Koivwvikd AidAoyo Tou Tpatrelikou Topuéa.

Mdpkog P6pog >mmoudace Oikovopikd ato London School of Economics kai givar kdtoxog MBA amé To
Harvard Graduate School of Business Administration 1ng Bootévng. EpydoTtnke yia Tn First
National Bank of Chicago kai, emriong, otov 6pido Xavdpn kai otn Celebrity Cruises Inc.,
otou dieTéAeoe AlcuBlvwy ZUuBoulog. Eivar Aicubivwy ZuuBouiog Tng ETtaipeiag Xavdpng
(EAAGG). Eival, emmiong, péAog Tou AloiknTikoU ZupBouAiou Tou NautikoU EmmigeAntnpiou 1ng
EAAGBOG.
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MEAH AIOIKHTIKOY ZYMBOYAIOY

Fadel Al Ali Eival kdroxog TrTuxiou Industrial and System Engineering amé 1o University of Southern
California kai ArmAwpaTog Xpnuartooikovopikwy (Finance) amé 1o American University of
Sharjah. A6 10 1989 epydobnke o€ dieubuvtikég Béoeig otn Citibank 61mou 1o 2001 avéAafe
AieuBuvtig Alavikng Tparmelikig kai 1o 2004 AieuBuvtAg Aiktuou KartaoTnudtwv oTa
Hvwpéva Apafikd Epipara. Amé 10 2004 epydletar oto Dubai Holding apyikd wg
Oikovopikag AieuBuvtig kai atmd 10 2007 wg AicuBuvTiig Epyaciwv (Executive Chairman of
Operations). Eival Mpo6edpog NG Dubai Bank kai péhog Tng EkteAeoTikrig EmTpOTIAG TOU
Dubai Holding.

Hesham Al Qassim Eival kdroxog ArmmAwpatog Banking and Finance amd 1o Higher College of Technology,
Dubai kai rTuyiou Masters in International Business amré 1o University of Wollongong, Dubai.
‘Exel €miong TapakoAouBnoel 1o Tpoypappa Mohammed Bin Rashid for Leadership
Development. A6 10 1994 péxpr o 2007 gpydobnke oe dieubuvTikég BEaeig otn National
Bank of Dubai. A6 10 2007 givai AicuBUvwv 20uBoulog Tou Dubai Real Estate Corporation,
ETOIPEIA N OTTOIO KATEXEI KAl BIAXEIPICETAI ONUAVTIKY akivnTh TTEpIoucia oTo Dubai.

Peter Baltussen Eival katoxog mrTtuyiou Masters in Business Economics amé 1o MNavemoTruio Erasmus oT1o
Pétrepvrapy, OAAavdiag. =ekivnoe Tnv kapiépa Tou 1o 1998 pe Tnv ABNO Amro Bank wg
international management trainee kai epyacOnKe o€ dIAPOPEG UTTNPEDIEG KAl XWPEG Kal OTN
ouvéxela wg Regional Manager, Private Banking. To 2002 diopioTnke AieuBUvwyv Z0pBouAog
NG Saudi Hollandi Bank, eionypévn Tpdmeda n otroia avrikel katd 40% otnv ABNO Amro
Bank kai pe €dpa 1™ Riyadh g Zaoudikng Apafiag. To 2005 diopioTnke Aigubuvwyv
>UuBouiog NG Banque de Neuflize OBC, n omoia avrkel 100% otnv ABNO Amro Bank, kai
emiong Méhog Tou Top Executive Group tng ABNO Amro Bank. Ta kaBrikovrd Tou
mepiEAGUBavav TNV €Qapuoyr] TNG ouyxwveuong oUo ToAAikwv Tpammefwy, woTe va
onuioupynBei n peyaAutepn 10IWTIKA Tpamefa otn FaAAdia. To 2006 diopioTnke MpwTog
EkTeAeaTikdg AleuBuvtig kai MéAog Tng EkteAeoTikng Emitpotrig Tng Commercial Bank of
Dubai, Tpdrme€ag tmou eival eionypévn oto Dubai Financial Market. Eival emmiong MNpdedpog
Twv Emrtpommwyv Management, Business, Credit, ALCO, IT Steering kai Investment tng
Commercial Bank of Dubai.
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MEAH EKTEAEZTIKHZ ENITPOMNHZ OMIAOY

XpioTog ZTuliavidng BAétre Mo mavw.
Mavayiwtng Kouvvig BA&TTe MO TTAVW.

PodoUAa Xat¢nkupidkou  ATtrogoitnoe amé 1o London School of Economics pe BSc (Economics) kai MSc (Monetary
Economics) kai atd 1o University of Chicago ye MBA (AietBuvon Emixeiprioewv). MeTeixe
O€ EKTTAIBEUTIKA TTpOoYpAupaTa avwTatwy oTeAexwy ato London Business School, evw 10
1981 epyodotiBnke oTov T161E OpIAo Adikig (onuepa Laiki Bank). Z1n didpkeia tng PEXP!
OfMEPA KAPIEPAG TNG, EIXE TNV €UBUVN BIOPOPWY CNUAVTIKWY UTTNPECIWY TnNG Tpdtredag,
omwg TNV Ymnpeoia Kaptwv, Tn AietBuvon MeydAwv Emixeipricewy, tnv YTnpeoia
HAekTpovikig Tpatredikng, Emevoutikng Tparredikig, XpnuarodoTtioswy, TG AiguBuvaong
Niavikng TpatredikAg kai Tou AikTUou Kataotnuatwy otnv Kitrpo. AietéAeae AieuBivouoa
Z0ppouAog Tng Marfin Bank otn ZepPia yia mepiodo duo xpovwyv (2009 — 2010). AietéAeoe
Mpdedpog Tou EmiteAciou Tou Padiopapabwviou kal ouveyilel va HPETEXEI evepyd OTOV
MeYaAUTEPO BeOPO avBPWTTIOTIKAG TTPOCPOPAS aTov TOTTO Pag. ExmrpoowTrei emiong v
Laiki Bank oT1o AioiknTiké ZuppouAio Tng JCC atd tn B€éon Tou AvTITTpoédpou. ZAPEPT
eival M'evikdg AieuBuvtng Twv Epyaciwv Tou Opidou atnv EAAGSA.

ZapounA Aauid O ZapounA Aauid yevvrnbnke 10 1971. Zmoudace Aloiknon Emixeiprioewy Kai
Xpnuarooikovopikad oto London School of Economics and Political Science. Ao 1994 wg
1999 epydotnke otnv Bank of America wg YmeuBuvog MNwAACEWY O€ APEPIKAVOUG
Beopikoug emevduTég (Hedge Funds), wg Primary Dealer twv EAAnviKwv OpoAdywv
Anpoaoiou. Ao 1999 €wg 2002 epydoTtnke otnv EAAnvIkr Xpnuatiotnpiaki A.E. wg Market
Maker otnv ayopd tmapaywywv (ADEX). To 2002 diopiotnke Treasurer 1ng Marfin Bank
A.E., 6mrou avéAhaBe tn B¢on Tou Global Treasurer Tng Cyprus Popular Bank Group peta tn
ouyxwveuon Twv Tpiwv Tpatrefwyv 1o 2007 (Marfin Bank, Laiki Bank and Egnatia Bank). To
®eBpoudpio 2010 diopioTnke emriong péAog NG EkteAeoTikAg Emmpotmg Tou Opilou Tng
Cyprus Popular Bank.

Avvita OIAiITTTTid0oU Atrogoitnoe amé 1o London School of Economics pe BSc (Economics). Eivar Fellow Tou
Institute of Chartered Accountants in England and Wales ka1 MéAog Tou Institute of Certified
Public Accountants otnv Kutmpo. To 1990 epyodotibnke amd tnv eraipeiac KPMG oTto
Novdivo, ato Banks and Financial Institutions Audit Unit ka1 ammé 10 1993 petakivrinke oT1o
Financial Sector Consulting Unit. To 1995 epyodotiBnke amd tnv Adikrp Tpdmefa oTO
Novdivo wg ApxiAoyioTAG Twy gpyaciwy oTo Hvwuévo BaoiAeio. To 2000 eméoTpewe oTnv
Kutrpo atn 8éon Tou BonBou ApyihoyioTth kai To 2002 ponx0n atn 8éon Tou OIKOVOUIKOU
AieuBuvty Tou Opihou TnNg AaikAg Tpdmeag. MeTd TNV TPITTAN CUYXWVEUGN TWV EPYATIWV
NG Marfin, Adikng kai Eyvartiag Tpdme¢ag 1o 2006, avélafe Oikovouikdg AlguBuvrg Tou
Ouihou Tng Cyprus Popular Bank.

MéAn Emitporrric EAéyxou, Emitporriic Aiaxeipions Kivduvwyv, Emirporric Aiopiopwyv kai Emirporic Auoiwv
Ta Bioypagikd onueiwpara Twv peAwv g Emrtpotrig EAéyxou, Tng EmirpottAg Alaxeipiong Kivduvwy, tng EmiTpotrig

Alopiopwv kai Tng EmTpotmg ApoiBwyv, avagEpovTal o TTavw.
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ENHMEPQTIKO AEATIO

4.14.6 ZuppgeToxXn OSIOIKNTIKWY, SIOXEIPIOTIKWY KOl EMOTTIKWV Opydvwyv oTn S10iknon dAAwv eTaipeiwv R
CUVETAIPICHWV

21OV MO KATW TTiVaKa, TTOPOUCIAfoVTal O CUPHPETOXEG BIOIKNTIKWY, BIAXEIPIOTIKWY KOl ETTOTITIKWY OpYAvwy oTa OI0IKNTIKA

oupBoUAia GAAWV ETOIPEIWV A CUVETAIPIOUWY KOTA Ta TeAeuTaia Trévre Xpovia (dev TrepIAauBdavovTal CUPUETOXEG OTa

d10iknNTIKA gupBouAia Buyatpikwv Tou OpiAou).

ONOMA MEAOYZ AIOIKHTIKOY £YMBOYAIOY KAI K‘(\:)I}E:Iﬁ}l:is:A:IP:I:Z ZYMMETOXH
ONOMATA ETAIPEIQN H ZYNETAIPIZMQN EISHIMENH) ZHMEPA
MixdaAng Zappng

Logicom Public Ltd Eionyuévn Nai
FX Pro Financial Services Ltd Mn Eionypévn Nai
Centaur Financial Services Ltd Mn Eionyuévn Nai
Navios Maritime Holdings Eionyuévn Nai
Afi Developments Mn Eionypévn Nai
NeokAng Aucdavdpou

KwvoTtavrivog MuAwvdg

A. MNétoag & Yioi Atd Mn Eionypévn Nai
Lanitis E.C. Holdings Ltd Mn Eionypévn Nai
N.P. Lanitis Ltd Mn Eionypévn Nai
Cybarco Ltd Mn Eionypévn Nai
XpioTog ZTUuAlavidng

CNP Marfin Insurance Holdings Ltd Mn gionypévn Nai
Laiki Cyprialife Ltd Mn eionyuévn Nai
Ndikr) AogahioTiki ETaipeia AT Mn eionypévn Nai
Marfin ZwnAg Avwvupun AaggaAioTikr ETaipeia Mn eionypévn Nai
Marfin AogaAioTikég MNpakTopeiakég Epyaaieg Avwvupun ETaipeia Mn eionypévn Nai
Navayiwrtng Kouvvig

CNP Marfin Insurance Holdings Ltd Mn eionyuévn Nai
Laiki Cyprialife Ltd Mn eionyuévn Nai
Ndikr) AopahioTiki ETaipeia AT Mn eionypévn Nai
Marfin Zwrig Avwvupun AaggaAioTikn ETaipeia Mn eionypévn Nai
Marfin AoalioTikég MpakTopelakég Epyaoieg Avwvuun ETaipeia Mn eionypévn Nai
BaoiAng @eoxapdkng

Nik. |. ©@eoxapakng A.E. Mn eionyuévn Nai
O¢toxapdakng A.E. Mn eionypévn Nai
Mpagig A.E. Mn eionyuévn Nai
Téxkou A.B.E.T.E. Mn eionypévn Nai
Teokdp A.B.E.E. Mn eionyuévn Nai
Teopdg A.B.E.E. Mn eionyuévn Nai
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ONOMA MEAOYZ AIOIKHTIKOY £YMBOYAIOY KAI K?;E:Iﬁ}l:is:“:lp:l:z ZYMMETOXH
ONOMATA ETAIPEIQN H LYNETAIPIZMQN EIZHIMENH) ZHMEPA
Teodoun AK.T.E. Mn eionyuévn Nai
Talanton Inc. Mn eionyuévn Nai
Mepoelg Yyeiovouikr Mépipva A.E. Mn eionypévn Nai
MAdaTtwv E. Aavitng

Amathus Public Ltd Eionypévn Nai
Air Promotion Group Cyprus Ltd Mn eionyuévn Nai
Amathus Hotels Ltd Mn eionyuévn Nai
Amathus Travel Ltd Mn eionyuévn Nai
Amathus Maritime Services Ltd Mn eionyuévn Nai
Aphrodite Hills Property Management Ltd Mn eionyuévn Nai
Aphrodite Hotels Ltd Mn eionyuévn Nai
The Aphrodite Tennis & Spa Ltd Mn eionyuévn Nai
Amathus Vacation Ownership Ltd Mn eionypévn Nai
Amathus Corporation Ltd Mn eionyuévn Nai
Let’'s Go Tours Ltd Mn eionypévn Nai
FLC Leisure Ltd Mn eionyuévn Nai
Fassouri Producers’ Group Lionheart Ltd Mn eionypévn Nai
Fertilan Ltd Mn eionypévn Nai
Lanitis Electrics Ltd Mn eionypévn Nai
Carob Mill Restaurants Ltd Mn eionypévn Nai
Claridge Public Ltd Eionypévn Nai
Cybarco (Property Management) Ltd Mn eionyuévn Nai
Cybarco Holdings Ltd Mn eionypévn Nai
Cybarco Development Ltd Mn eionypévn Nai
Cybarco Ltd Mn eionypévn Nai
E.C.L. New Transport & Investments Ltd Mn eionypévn Nai
Heaven’s Garden Waterpark Ltd Mn eionypévn Nai
Hephaestus Mining Co. Ltd Mn eionypévn Nai
C.E. Lanitis Holdings Ltd Mn eionyuévn Nai
Navda A.=.T.E. Mn eionypévn Nai
Lanitis (Lakkos Tou Frangou) Ltd Mn eionypévn Nai
Lanitis Development Public Ltd Mn eionyuévn Nai
Lanitis E.C. Holdings Ltd Mn eionypévn Nai
Lanitis Entertainment Ltd Mn eionyuévn Nai
Lanitis Farm Ltd Mn eionypévn Nai
Lanitis Green Energy Group Ltd Mn eionyuévn Nai
Lanitis Oil & Gas Ltd Mn eionyuévn Nai
P.E. Lanitis Holdings Ltd Mn eionypévn Nai
N.P. Lanitis Ltd Mn eionyuévn Nai
N.P. Lanitis Investments Ltd Mn eionypévn Nai
NPS Multimedia Attractions Ltd Mn eionyuévn Nai
R.S.L. Radio Super (FM) Ltd Mn eionypévn Nai
N.T. Aavitng HAekTpepTTOPIKY) ATO Mn eionypévn Nai
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ONOMA MEAOYZ AIOIKHTIKOY £YMBOYAIOY KAI K?;E:IﬁEEJA:IP;:Z ZYMMETOXH
ONOMATA ETAIPEIQN H ZYNETAIPIZMQN EIZHIMENH) ZHMEPA
Clover Trading Ltd Mn eionyuévn Nai
Skyfly Investments Ltd Mn eionyuévn Nai
Parasall Holdings Ltd Mn eionypévn Nai
Lanitis Farm Golf Ltd Mn eionyuévn Nai
Grand Hill Estates Ltd Mn eionypévn Nai
Goldair Handling (Cyprus) Ltd Mn eionyuévn Oxi
KEX Ltd Mn eionypévn Oxi
Lanitis Airports Ltd Mn eionypévn Oxi
Lanitis Computer Center Ltd Mn eionyuévn Oxi
Lanitis Energy Ltd Mn eionypévn Oxi
Lanitis Solar Ltd Mn eionyuévn Oxi
LCA Domiki Ltd Mn eionypévn Oxi
NP Lanitis Finance Ltd Mn eionyuévn Oxi
Star Manufacturing & Exporting Co. Ltd Mn eionypévn Oxi
Toxon Ltd Mn eionypévn Oxi
United Insurance Co. Ltd Mn eionyuévn Oxi
Kpig MadAou
Temenos Group AG Eionypévn Nai
Prosafe SE Eionypévn Nai
National Bank of Greece (Cyprus) Ltd Mn Eionypévn Oxi
Universal Savings Bank Eionypévn Oxi
21éA10g ZTUAIGVOU
Mdpkog Pbpog
Marfin Investment Group A.E. ZuppeToxwv Eionypévn Nai
Attica A.E. ZuppeToxwv Eionyuévn Nai
Chandris (Hellas) Inc. Mn eionypévn Nai
Chandris Hotels (Hellas) S.A. Mn eionypévn Nai
International Cruises S.A. Mn eionypévn Nai
MiAAévioup NauTihiakég MpakTopeiakég kal Oikodopikég ETixeipnoeig

E.MN.E. Mn eionypévn Nai
EBEK A.E. Etaipgia AKIVATWY Mn eionypévn Nai
MatBiAdn A.E. ETaipeia AkivATwY Mn eionyuévn Nai
A@poditn Ktnuartikn kai Eptropiki A.E. Mn eionypévn Nai
Kapmm Ktnuartikr kair Eptropiki A.E. Mn eionyuévn Nai
Néa Eicaywyikn A.E. Mn eionyuévn Nai
Appog & NipBava ToupioTikai kai KtnuaTikai Emiyxeipioeig A.E. Mn eionypévn Nai
NautiAiaki ETaipeia ZuykpoTiparog Xavdpr) Mn eionyuévn Oxi
Koupog A.E. Mn eionypévn Oxi
Marfin Classic A.E.E.X. Mn eionyuévn Oxi
Proton Bank S.A. Eionyuévn Oxi
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ONOMA MEAOYZ AIOIKHTIKOY £YMBOYAIOY KAI K?I:E:I?A}I:EE:A:IPI\I::Z ZYMMETOXH
ONOMATA ETAIPEIQN H ZYNETAIPIZMQN EISHIMENH) ZHMEPA
Fadel Al Ali

Emirates Integrated Telecommunications Company Eionyuévn Nai
Dubai Bank PJSC Eionypévn Nai
Dubai First PJSC Eionyuévn Oxi
Jumeirah Group LLC Mn eionypévn Nai
TAIB Bank BSC Eionyuévn Oxi
Bank Islam / Malaysia Berhard Mn eionyuévn Oxi
DH Investor Limited Mn eionyuévn Nai
Dore Limited Mn eionyuévn Nai
Dubai Banking Group PJSC Mn eionyuévn Nai
Dubai Capital Management Limited Mn eionyuévn Nai
Dubai Energy Limited Mn eionypévn Nai
Dubai Finanacial (MFG) Limited Mn eionypévn Nai
Dubai Group Limited Mn eionyuévn Nai
Dubai Hotels Limited Mn eionypévn Nai
Dubai Investment Group Limited Mn eionyuévn Nai
Dubai Ventures Group Limited Mn eionypévn Nai
Silber Limited Mn eionypévn Nai
Dubai Holding Mn eionypévn Oxi
DFFC Alternatives Limited Mn eionyuévn Nai
DIG EH Holdings LLC Mn eionypévn Nai
DIG EH Hotel LLC Mn eionyuévn Nai
DIG Investment Holdings Ltd Mn eionypévn Nai
DIG Mezz Holdings LLC Mn eionyuévn Nai
Dubai Financial Fund Company Limited Mn eionypévn Nai
Dubai First Stakeholders Limited Mn gionypévn Nai
Hanse Holdings Sarl Mn eionypévn Nai
Hanse Investments Limited Mn eionypévn Nai
Longwing Incorporated Mn eionyuévn Nai
MZ Holdings Sarl Mn eionypévn Nai
MZ Investments Limited Mn eionypévn Nai
Hesham Al Qassim

AMLAK Finance PJSC Eionyuévn Nai
Emirates NBD PJSC Eionyuévn Nai
Emirates Islamic Bank PJSC Eionyuévn Nai
Dubai Bank PJSC Mn Eionypévn Nai
Dubai Real Estate Corporation (DREC) Mn Eionypévn Nai
Gulf Finance Corporation PJSC Mn eionypévn Nai
Shuua Capital PSC Eionyuévn Oxi
Dubai Mercintile Exchange Mn eionypévn Oxi
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ONOMA MEAOYZ AIOIKHTIKOY XYMBOYAIOY KAI K?;E::ﬁEE:A:IPI\I::Z 2YMMETOXH
YHMEPA

ONOMATA ETAIPEIQN H ZYNETAIPIZMQN EIZHIMENH)

Peter Baltussen

PodouUAa Xar{ikuplakou

JCC Payments Systems Ltd Mn eionyuévn Nai

ZapounA Aauid

Avvita QIAITTidou

Znueiwon: Z1ig o mavw eraipeicg, dev mepiAaufBavovral Buyarpikég i ouvoedeuéves eraipeisg Tou Opidou.

4.14.7 ApoiBég peAwv Tou AloiknTikoU ZupBouliou kai AAAwV Baoikwyv S1euBUVTIKWVY oTeAEXWV Tou Opilou
Mo k&Tw, TapariOevral TTANPoopieg yia TIG auoIBEéG Twv PeAWvV Tou AloiknTikoU ZupfouAiou kal GAAwV Bacikwv

B1euBuVTIKWYV oTeAeXWVY Tou Opihou, yia 1o €1og 2011.

AANANH KOZTOZ
MIZO©O0I KAI NMPOrPAMMAT MAPOXQN
AANA EIZOOPEZ OZ NMAPOXHZ noy

BPAXYMPOOE EPFOAOTHTIA Q®EAHMATQN EZAPTQNTAI
IMA KOINQNIKEZ A®OYMHPETHZ  AMO THN AZIA

AIKAIQMATA QOEAHMATA AZOQAAIZEIZX HZ METOXQN® ZYNOAO
€000 €000 € ‘000 € ‘000 €000 € ‘000
"Etog Trou éAnge 31
Aekepppiou 2011
EkTteAeoTikoi ZUuBoulol
XpioTog ZTuAiavidng - 241 24 63 35 363
Mavayiwtng Kouvvrig - 242 27 63 35 367
EuBUpiog MtrouAouTtac! - 1.083 13 - 70 1.166
EAeuBépiog XINadakng’ - 162 11 - 25 198
Mn EkTeAeoTikoi ZUpBOUAOI
Mixd&Ang Zappr’]g3 2 - - - - 2
Avdpéag Byevémourog - - - - 120 120
NeokAf¢ Aucavdpou® 30 - - - 6 36
BaaciAng Ocoxapdkng 30 - - - 6 36
MAdtwv E. Aavitng 30 - - - 6 36
KwvoTavtivog MuAwvag 50 - - - 6 56
>1€NI0G ZTUNIAVOU 30 74 11 20 4 139
Mapkog Pépog 30 - - - 10 40
Kpic MavAou® 2 - - - - 2
Hesham Al Qassim 30 - - - - 30
Fadel Al Ali 30 - - - - 30
Abdulrazaq Al Jassim® 25 - - - - 25
Peter P.M. Baltussen’ 5 - - - - 5
294 74 11 20 158 557
AAAa Baocikd SIEUBUVTIKA
oTtehéxn’ - 1.777 76 38 190 2.081
294 3.579 162 184 513 4.732
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1 Tlapaitibnke oric 5 AegkeuBpiou, 2011. Me tnv mapaitnon tou éAaBe emmpdobero mood Uwoug €1.543.000, ouumepiAaufavouévou
mogou Uwoug €941.000 (€689.000 uetd aré opoug), To orroio TANpwOnKe ouupwva ue TiS TPovoles Tou EAAnvikoU Epyarikou Aikaiou.

lMapairnénke orig 31 AekeuPpiou, 2011. Me tnv mapaitnor) rou éAafe emmpoobero mood tywous €12.000.

Aiopiotnkav orig 12 AekeuPpiou, 2011.

lMapaitnBnke otig 4 NoguPpiou, 2011.

‘EAaBe emmpooberes amoAafés wg dikaiwuara yia ouuBoUAEUTIKES utTnpeaies Uwoug €200.000.

lMapaitnénke orig 3 NoguPpiou, 2011.

Aiopiornke oric 3 NoguBpiou, 2011.

lMepiAauBaver ta uréAoimra 4 péAn ¢ EkreAsorikng Emrporr¢ Ouidou orig 31 AskepuBpiou, 2011 (o1 omroior dev eivai 20uBoulol) kai Tnv
Oikovouiké Aisubuvrr) Ouidou. Eva pédog tng EkteAeotikng Emimpori¢ Opidou mou mapaitibnke tov lavoudpro tou 2012 éAafe
EMTPO0OETO TO00 Uwoug €82.000 eTd amé @opoug.

9 To k6aTOg TTapoxwyV TTou eéapTwvral arro Tnv adia peToxwv amoteAsi To €000 TToU xPewbnKe OTNV evoTToinuévn KardoTaon Aoyapiacuou
amoreAsoudrwy, ouupwva pe Tic amairioels Twv AMNXA. To éodo ouwg autd, dev avTiTpoowTTeUel Toad mou éAaBav, agol amd 1n
O6éammion Tou lNpoypduuaros Aikaiwuarwy lNpoaipeans Ayopds Meroxwy 1o 2007 dev e§aokniBnkav orroladAIroTe SIKQIWUATa.

0 N O O b WDN

H Tpameda éxel Beamrioel Zx€dio Mapoxng Asopeupévwv Metoxwv (Restricted Stock Scheme) yia ta 81euBuvTIKG OTeEAEXN
Tou Opihou. To Zx€d10 TTpovoei TNV ayopd PeToXwv TNG Tpdteag €1 ovopaT Twv JIEUBUVTIKWY aTeAexwy Tou Opilou, ue
Bdon Ta ammoreAéopara Tou 2009. O1 petoxég autég Ba amodeapevovtal oTadiakd Bdacel amodoong PeETagl Twv eTwv 2011

ka1 2013. Metd Tnv ammod£0uEUan Toug, dev UTTopoUv va TTwANBoUV yia TTEPIodo £vOG £TOUG.

Bdoel Tou Zxediou, katavepunBnkav guvoAikd atoug Xpioto ZTuAiavidn kai Mavayiwtn Kouvvr amé 229.000 yetoxég Kai 1o
KOOTOG TToU avayvwpioTnke To 2011 yia Tov kaBéva eival €99.000 kai €97.000 avtioToixa. O1 HETOXEG TTOU €iXav KaTaveEUNOEi
gToug ZupPouAoug TTou TTapaITHBnKav Kal ol OTToieg avakAABNKav Pe TNV aTmoxwpenor Toug eixav wg €€ng:  EuBupiog
Mrrouhoutag 401.000, EAsubépiog XiAiaddkng 115.000 kair Avdpéag Byevotroudog 573.000. O ouvoAikdg apiBuog Twv
METOXWYV TTOU KaTaveprndnke ota GAAa Bacikd dieubBuvTIKG OTEAEXN Kal TO KOOTOG TTOU avayvwpiodnke yia 1o 2011 ATav

86.000 petoxég kai € 50.000 avrioToixa.

O apiBpdg Twv Alikaiwpdtwy Mpoaipeong Ayopdg Metoxwv yia Tov kdBe ZUpBoulo, amd Ta otroia Oev €ixe £€aoknOei
kavéva péxpr kar Tnv 31 Aekepfpiou, 2011 Atav wg €§ng: Xpiotog ZTuhiavidng kai Mavayiwtng Kouvviig ammd 1.750.000,
Mdapkog ®épog 500.000, NeokAng Aucdavdpou, Baaoiing ©coxapdkng, MAGTwy E. Aavitng kai KwvoTavtivog MuAwvag atré
300.000 kar Z1éAiog ZTuhiavou 200.000. O apiBudg Twv AikaiwpdTtwy Mpoaipeong Ayopdg MeToxwv TTou €ixe KaTaveunOei
oTOoUG ZUMPBoUAoug TTou TTapaIThONKav €xel avakAnBei kai eixe wg €§AG: Avdpéag ByevotmouAog 6.000.000, EuBlupiog
MrrouAoutag 3.500.000 kair EAsuBépiog XiAiaddkng 1.250.000. O apiBudg Twv AKaiwpdTwy yia Ta GAAa Bacikd dieuBuvTIKA
oTeAéXn, ammd Ta otroia dev eixe e€aoknBei kavéva pExpl kal Tnv 31 Aekepfpiou, 2011 Atav 7.000.000. O apiBuo6g TwV
Aikaiwpdatwy MNpoaipeong Ayopdg Metoxwv Tou eixe koTavepnBei ota AAAa Bacika BIeuBuvTIKA OTEAEXN, OI OTToIOI

mapaitidnkav 10 2011, €xel avakAnBei kar avepyotav og 2.500.000.

Me Bdon 1o GpBpo 11(7) Tou AIATAYUATOG, O ETACIEG ATTOBOXEG TWV PMEAWV TOU AZ Kal KABE HEAOUG TOU TTPOCWTTIKOU Ogv Ba

gival geyaAuTepeg ato auTég Mevikou AieuBuvth.

Ta Baoika dieuBuvTikG aTeAéxn oTig 31 AekeuPpiou 2011 mrepihapBdvouv Ta 13 péAn Tou AloiknTiKoU ZUPBOUAiou, €K Twv
oTToiwv Ta 2 €ixav ekTEAEOTIKA kaBrikovTa, Ta péAn Tng EkteAeaTikng Emtpotmig Opidou kai Tnv Oikovopikd AieuBuvtn
Oupihou. To 2010, Ta Bacikd dieuBuvTIKA oTeAEXN TTEPIAGUBavay Ta 14 péAn Tou AloiknTikoU ZupBouAiou, K TWV OTTOIWV Ta 4

gixav ekTeAEOTIKG KaBAKovTa, Ta NEAN TNG EkTeAeaTiKAG EiTpoTg OpiAou kai Tnv Oikovopiké Aigubuvtr) Opilou.

4.14.8 ZXupBdoeig MeAwv Twv AloIKnTIKWV, AlaxeipioTIKWV i ETTorTikwyv Opydvwv
To AioiknTiKG ZUpPBOUAIo dev €xel nuepounvia ARENG. Ta wéAn Tou AloiknTikoU ZuuBouAiou atToXwpeoUV €K TTEPITPOTING KABE

Tpia Xpovia Kal 4TTopolV va TTPoCPePBOUV YIa ETTAVEKAOYT).
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Agv uttdpyouv CUPPBACEIS TTAPOXNG UTTNPECIWY TTOU OUVOEOUV Ta HEAN Twv BIOIKNTIKWY, OIAXEIPIOTIKWY I ETTOTITIKWV

opyavwyv Pe TNV Tpdmela i oTToladATTIOTE BUYATPIKN TNG KAI O OTTOIEG TIPOBAETTOUV TNV TTAPOXT OPEAWV KaTA TN ARgn Toug.

Kavéva atrd 1a JéEAN Twv SIoIKNTIKWY, SIAXEIPIOTIKWY ] ETTOTITIKWY OpYAvwy Oev £XEI I €iXE KATA TO TEAEUTAIO Kal TPEXOV
OIKOVOUIKO £TOG OTTOIOBNTTOTE OIKOVOUIKO GUUQEPOV O€ PN OUVABeIG cuvaAhayég pe Tnv Tpdrreda ) oTroladnTToTE BUYATPIKN

™mge.

Katd Tnv nuepopnvia Tou TTapovIog EvnuepwTtikoU AgAtiou, kavéva amd Ta péAn Twv AIoIKNTIKWY, AIGXEIPIOTIKWVY N
Emommikwv Opydvwy Oev €xel OTTOIODNTIOTE OIKOVOUIKO CUUQEPOV AUECO 1 EUPECO O€ OTTOIQOATTIOTE TTEPIOUTia TToU
QATTOKTABNKE KATG T dUO XPOvia TTou TTponyouvTal Tou TTapdvTog EvnuepwTikol AgATiou ) TTOu OKOTTEUETAI VO OTTOKTNOEI
atd Tnv Tpdtreda, f €XEl OUCIAOTIKO CUP@EPOV o€ CUMPBOAaIO | cup@wvia pe €101KoUG OPOUG GE OXEON UE TIG EPYATIEG TNG

TpdTtreCag, EKTOGC GO0V APOPA HETOXEG EICNYUEVWY 1} BNUOCIWV ETAIPEIWV TTOU €ival BUVATO VA KATEXOUV WG ETTEVOUTEG.

Agv uTTApXOUV ONUAVTIKEG CUUBACEIG TTOU U@ioTavTal A UQ@icTavTo Katd Tnv nuepopnvia Tou Trapdéviog EvnuepwTikou
AeATtiou, oTig oTroieg péAN Twv opydvwyv Bloiknang, d1elBuvang Kal eTTOTITEIag TNG TPATeCag Kal Twv BuyaTpIKWwV TG Eixav

dueoa | £UUEca oUCIWOEG CUUPEPOV.

2nueiwvetal 611, ol CUVAAAOYEG TV HEAWY TWV BIOIKNTIKWY, SIOXEIPIOTIKWY A ETTOTITIKWY OpYAvwy Pe TV Tpdtela, Kal ol
oTT0iEG aPOopPOoUV o€ TPATTECIKEG auvaAAayEG aTa TTAdioIa Twv cuvABwy gpyaciwy Tou Opilou, TTapatiBevralr otnv Evotnta
4.18.

4.15 Asgitoupyia AloiknTikoU ZupBouAiou kai Oépara ETaipikig AlakuBépvnong

Me Bdon 1o dpBpo 12 Tou AlaTdypaTog (ZupheToXn TNG AnuokpaTiag aTnv 1I810KTNalakA dopn TnNg TpdTredag), €1Ti Tng dia Tou
Alatdypartog cuppeToxng TNG Anpokpatiag oTnv 1810KTNalakh dour TG TpaTedag dev e@apuolovTal ol aoUPPRATEG JIATAEEIG
Tou mepi Etaipeiwov Nopou, Tou mepi Anupociwv Mpotdoewv Eayopdg Nouou, Tou mepi ETrevOuTIKWV YTINPECIWV KAl
ApaoTtnpiotATwy Kai PuBui¢éuevwv Ayopwv Noépou kai ol aoUuBareg diataéeig Twv epi Agiwv kai XpnuaTtiotnpiou Agilv
Kdmrpou Noépwv kai Twv Kavoviouwv kal KavovioTikwv AloTagewv TTou ekd0Bnkav duvdpel autol, OTTwG €KAOTOTE
TpoTroTroloUvTal i avrikaBiotavral. Emiong, pe Bdon 10 dpbpo 11 Tou AlGTAypaATOG, TTPOKUTITOUV yia Tnv Kutrpiakn
Anuokparia Sikaiwpata ge Béuata dlopIopoU Kal Aeitoupyiag Tou AloiknTiKoU ZuuBouAiou KaBwg Kal UTTOXPEWOEIG VIO TNV

Tpdmela, 6TTwg avagépetal otnv Evotnra 7 ("Kpatiki Ztpign").

4.15.1 Onrteia kai Asitoupyia AloiknTikoU Zupfouliou
To AioiknTikG ZupBouUAio dev £xel nuepounvia AfEnG. Ta péAn Tou AloiknTikoU SupBouAiou aTToXwpouV €K TTEPITPOTTHG KABE

Tpia Xpovia Kal JTTopoUV va TTPOCPEPBOUV yIa ETTAVEKAOYT).

ZUuoewva Pe 10 Gpbpo 83 Tou KartaoTarikoU Tng ETaipeiag, OAeg o1 epyaaieg kal n emixeipnon NG Etaipeiag 1eAolv uttd n
O1elBuvon Twv ZupPBoUAwv Tng, ol otroiol Ba uTTopolv va TTANPwWvouv OAa Ta £60da Ot OX£on ME TNV TTPOAYwWYH TNG
Etaipeiag, Ba ptmopolv va ackouv OAeg Tig e¢ouaieg Tng Etaipeiag mou 8¢ Ba amairouvral amé 10 Népo ) amd 1o

KataoTatiké auté va ackouvTal atd Tnv ETtaipeia o€ yevikr) guvéleuon.

4.15.2 Etaipiki AlakuBépvnon
To XAK uioBétnoe 1o Zemréufpio Tou 2002 Kwdika Etaipiking AlakuBépvnong (o «Kwdikag») yia TIG €TAIPEIEG TTOU €ival
elonypéveg ato XAK. Zuppwva pe Tov Kwdika, o1 EI0NYUEVES ETAIPEIEG EXOUV UTTOXPEWON va oupTtrepIAdBouv otnv ETAoIa

‘ExBeony Toug ‘EkBeon Tou AloiknTikoU ZupBoudiou Trepi ETaipikig AlakuBépvnong. To AloiknTiké ZuppBoulio éAaBe TIG
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avayKaieg aTmo@AcEIg yia TNV TTARPN UIoBETNOT] Tou.

To XAK e€édwaoe Tov lavoudpio Tou 2007 avaBewpnuévo Kwdika (2" Ekdoon), 0 oTroio¢ avTikaBioTd Tov Kwdika TTou gixe
€kd00¢i a6 10 ZupBouAio Tou XAK 1o Zemréufpio Tou 2002, kaBwg €Tmiong Kai TNV TTpooBrkn oTov Kwdika TTou ekd60NKe

10 NoéuBpio Tou 2003.

To XAK &€£8waoe 1o Zemtépppio Tou 2009 véo avaBewpnuévo Kwdika Etaipikic AlakuBépvnong (3" ‘Ekdoon), o otroiog
avTikaBioTa Tov Kwdika ETaipikng AlakuBépvnang trou ixe ekdoBei Tov lavoudpio Tou 2007. Tov MapTio Tou 2011 1o XAK

e££dwoe TNV AvaBewpnuévn 3" Ekdoon.

Topgwva pe Tnv 3" ‘Exkdoon (AvaBswpnuévn) Tou Kwdika, pépog Twy BIaTatewy autol Ba OTTOTUTIWVOVTAI OTIC ETACIEG

ekB€oeIg TTou Ba utToBAAAOVTaI OTTO TIG £1I0NYUEVES ETAIPEIEG aTTO TOV ATTpiAio Tou 2012.

To AloiknTiké ZupBoUAio dnAwvel OTI uIoBeTel TTARPWG Tov Kwdika ETaipikAg AlakuBépvnong Tou XAK kal epapuodel Tig
ApxEG Tou, €kTOG aTTo TN AldTagn A2.3 yia Tov apiBuo Twv AvegdptnTwyv Mn EkTeAeoTiIKWV ZupBoUAwy, atrd Tnv oTToia Kai n

3""Ekdoon Tou KWwdika eTTITPETTEl ATTOKAION HE TNV TTAPABEDT OXETIKAG ETTEEAYNONCG.

MAnpogopieg avaopikd Pe TNV e@appoyr] Twv Apxwv kal Alatdgewyv Tou Kwdika 6cov agopd tnv Emrpot EAéyxou kai

Emtpotri ApoIBwyv TTapéxovTal TTo KATwW:

Emitpotri EAéyxou

To AioiknTikd ZupBouUAio 6pice yia TTpWTn @opd EmTpoty EAéyxou, pe ypamtoUg 6poug evioAnG, TTOAU TIpIiv aTmd Tnv
epappoyn Tou Kwdika. Ta MéAn tng Emrpotmg eivar Mn EkteAeoTikoi ZUuBoulol €k Twv oTroiwv n TTAglown®ia eivai
ave¢dptnTol. H EmTpoTA ammoTteAgitan atmd Toug:

= Kpig MatAou (Mpdedpog)

= NeokAng Aucdavdpou

= KwvoTavtivog MuAwvdg

H Emrtpoti EAéyxou eival uttdAdoyn oT1o AloiknTiké ZupBoUAI0 KaI OUVEPXETAl O€ TAKTA XPOovika diacTripaTa, 6TTwG auTh
Kpivel OKOTTIMO. TOUAGXIOTOV PIa @Opa TO XPOVvo, Il o€ GAAN ouxvoTNTA TTOU aTTOPaaifel TO AIOIKNTIKO ZupBOoUAIo, UTTORAAAEI

€kBeon oTo AloiknTiKG XupBouAio. To 2011 ouvrABe OKTW QOPEG.

O1 kUplol 6pol EVTOAAG gival ol akdAoubol:

= MeAetd 10 Sl10pICHS KAl TOV TEPUATIOPO TOU SIOPICHOU TWV EEWTEPIKWYV EAEYKTWV, TNV AUOIBRA TOUG, TIG apHOdIOTNTEG TOUG,
TNV amroTeEAEOUATIKOTNTA TOUG (O€ OX£0N YE TNV AMOIPBr) TOUG) Kal ETTIAGUBAVETAI OAWY TWV OXETIKWY BEUATWV.

= AZiohoyei TNV ave€apTnoia Kal AVTIKEIMEVIKOTNTA TWV EEWTEPIKWV EAEYKTWY, TTAPAKOAOUBWVTAG, JeTalu GAAwv, Tn @Uon
Kal TNV €KTOON OTTOIWVOATIOTE GAAWVY UTTNPECIWV TTPOCQPEPOUV (eiTe ammeuBeiag, €ite péow ouvdedePEvwy PE auToUg
ETAIPEIWV) KAI O OTToiEG BEV OXETICOVTAI PE BEPOTA EAEYXOU.

= EAéyxel, padi ye tnv Avwrtarn AiglBuvon tou Opidou kail Toug eEwTepikoUG eAeykTéG, TNV ETAoia ‘EkBeon kai Tig
Oikovopikég KaraoTtdoeig Tou Opihou Kai emBeRaiwvel TI OAEG O TTANPOPOPIEG, TTOU TTEPIEXOVTAI O€ aUTd, €ival opBd
KATAXWPNUEVEG KOl OUVAOOUV TTAAPWG UE TO EYKEKPIMEVA AOYIOTIKA TTPOTUTIA, TrEPIAAMBavopévwy Kal Twyv AleBvwv

MpoTUTTwy Xpnuartooikovopikrg Avagopdg (International Financial Reporting Standards — IFRSs).

209



Y1oBdAAel ato AloiknTikd ZupBoUAio TTpoobeTeg diaBeBaiwdoelg (TIG oToieg eUAGywg ¢nTd TOo AIOIKNTIKO ZUPBOUANIO)
OXETIKA JE TNV OEIOTTIOTIA TWV OIKOVOUIKWY TTANPOQOPIWYV TTOU Tou UTTOBAAAOVTaI, KOBWG Kal TIG OIKOVOUIKEG KATAOTATEIG
TT0U €T0IPGOVTAI aTTO TOV OplAo.

AlaBouleveTtal pe Toug eEwTEPIKOUG eAeyKTEG Tou OpiAou yia B€parta TTou agopoUlv Tn YEVIKA TOUG TTPOCEYYION Kal TIG
apuodIoTNTEG TOug, TrepIAaUBavouévwy pn eMAUBEVTWY, coBapwv AoyioTIKWY TTPoBAnudaTwy, TTPoBANudTwy TTOU
apopoUV Tov £AeyX0, ETTIQUAAEEIG TTOU TTNYACoUV aTTO TOV £VOIAPETO Kal ToV TEAIKO €AeyX0 TOUG, KABWG Kal OTTOI0BATTOTE
GMo Béua ABehav eyeipel o e§wTepikoi eAeykTEG (OTnV armroucia aflwpaTtolyxwyv Tou Opihou, OTTOU auTO KpiveTal
OKOTTIYO).

EAéyxer Tnv ‘EkBeon TTou uttoBdAAouv o1 eEwTeEPIKOi EAEYKTEG TTPOG TN AlglBuvon (Management Letter) kaBwg kail Tnv
amdvrnon Tng AielBuvong oTnv ev Adyw EkBeon.

AvaBéTel, TOUAGYIOTOV KGBE Tpia xpovia, o€ eEWTEPIKOUG EAEYKTEG TN DlEEaywyr| YEVIKAG £MOEWPNCNG TWV CUCTNUATWY
EOWTEPIKOU EAEYYOU Ta OTTOIa TTPETTEI VO ouvadouv TTARpwG pe Tn oxeTikA Odnyia Tng Kevrpikng Tpatredag Tng Kutrpou.
Alao@ahiCel 611 o OplAog, ol BuyaTpIKEG TOU ETAIPEIEG Kal OI CUVEPYATEG TOU, OTOUG OTIOIOUG TTPOCPEPEI DIOIKNTIKEG
UTTNPETIEG, CUPPOPPWVOVTAI TTAHPWG PE OAEG TIG ETTOTTTIKEG KAl KAVOVIOTIKEG OBNYIEG TTOU TOUG APOPOoUV.

E&etdlel Tnv ‘EkBeon Twv EocwTtepikwv EAeykTwv Tou OpiAou, 600V apopd Ta GUCTHANATA ECWTEPIKOU EAEYXOU, TTPIV ATTO
TNV UTTOR0A TNG GTO AIoIKNTIKO ZUpBOoUAIO.

levikd eAéyxel To 1IoxUov aTov OpiAo oUoTna eowTePIKOU EAEYXOU, aflONOYEi TNV ATTOTEAEOUATIKOTNTA TOU Kol GETALEI TO
KUpIO EUPAHOTO TWV ECWTEPIKWV EPEUVWIV, KABWG KaI TNV avTatrokpion Tng AielBuvong.

Emikoivwvei pe mig EmTpotrég EAéyxou Twv Buyatpikwv eTaipeiwy Tou Opilou, ol otroieg TTpETTel va UTTOBGAAOUV O€
QuTHV, TOUAGXIOTOV pIa QOopd To XPOVOo, EKBEaN OXETIKA PE Ta SIKG TOUG CUOTAUATA ECWTEPIKOU EAEYXOU.

EmRAETTEl TO TTPOYPANMA ECWTEPIKWV EAEYXWV, DIQTQAAICEI TO GUVTOVIOUO PETOEU ECWTEPIKWV KAl EEWTEPIKWV EAEYKTWV,
KaBwWG Kal TNV ETTAPKEIA TWV apPOBIOTATWY Kal TNG OTEAEXWAONG TNG YTnpeoiog EcwTepikou EAEyyou.

Alao@ahicel 6T Ta PéAN Tou AloiknTikoU ZupouAiou, ol Avwtepol AleuBuvTéG, 0 MpappaTéag, ol eEWTEPIKOI EAEYKTEG Kal Ol
KUpIOI HETOXOI Oev aTTOAAUBAVOUV EUVOIKAG PETOXEIPIONG OTIG GUVOAAQYEG TOug pE Tov OplAo.

>Juvtdooel Tnv ‘EkBeon Trepi ETaipikng AlokuBépvnong, pe Tn Bondeia Tou Asitoupyol Zupuopewong PE Tov Kwdika
Etaipikng AlakuBépvnong.

ExTeAei ommoiadnmote GAAa oxeTIKA KaBrkovTa TNG avabéTel To AIoIKNTIKO ZupBoUAio.

Emitpotri Ajoifwyv

H Emrpoty Apoifwyv gival uttoAoyn oTo AIoiknTIKO ZUpBOUAIO KOl GUVEPXETOI OTav KpiveTal amapaitnto. To 2011 n

Emitpotri oUVAABE TPEIG POPEG.

O1 kupior 6poil evioAAg TNG EmTpoTmg eivar o1 akdAoubor:

KaBopilel kal cup@wvei pe 1o AloiknTiké ZupBoUAio Tnv MoAimk Apoifwy TTou 10XUEl yia OAoug Toug UTTOAAAAOUG Tou
Ouilou.

E¢etdler oe etoia Bdon tnv MoAimkr Apoifwv Tou Opilou kal €mBERAIWVEl TNV €QAPUOYRA TNG. 2TO TTAQICIO TNG
OUP@WVNUEVNG TTONITIKAG, €&eTAlel Kal €lonyeital oTo AIOIKNTIKO ZUPPBOUAIO TO OUVOAIKO TTOKETO QMOIBWY TwV
EkTeAeoTikwyv ZupBoUAwv kal dAAwv MeAwv Tng AietBuvong (EkteAeoTikhy AielBuvon) 6TTwg kabopifovtal ammd Thv
MoAmk Apoifwy, cuutreplAauBavopévwy OTToU e@apuoleTal atrodoXwV CUVOEdEUEVWY PE TV aTTedoaon, dnAadn)
@IAodwpnudTwy (bonuses), oxediwv aPoIBWV HE HETOXEG.

EmBeBaiwvel 611 N apoifr Tng EkTteAeoTikr g AielBuvong Kai GAAOU onpavTikoU TTPOCWTTIKOU OUVAdEl PE TNV KOUATOUPA,

TOUG OTPATNYIKOUG GTOXOUG Kal TO ETTOTITIKO TTEPIBAAAOV OTTWG avapépovTal aTnv MoAITIKr) ApoIBwy.
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= EmPBeBaiwvel otnv €onynon mpog To AloiknTiKG ZupBouAlio, 6T n apoiffy Tng EkteAeoTikng AidBuvong eivai
IKAVOTTOINTIKA YIa TNV TTPOCEAKUCT), d1aTAPNON KAl TTAPOXI| KIVITPWY O ATOUA TTOU €XOUV TIG ATTAITOUPEVES YVWOEIG Kal
EUTTEIPIO ATTOPEUYOVTAG TAUTOXPOVA VO TTANPWVOUV TTEPICOOTEPA ATTO 60A XPEIAZETAI VIO TO OKOTTO auTO.

= EfetaCer oe emoia Baon Ta OxEdIA aATTOdOXWV OUuvOEdepEva pE TNV ammodoon WoTe va  JIao@OAilel TNV
ATTOTEAEOUATIKOTNTA TOUG.

= ‘Exel mpooBacn oc e0WTEPIKEG KAl EEWTEPIKEG OUPPBOUAEUTIKEG UTTNPEDIEG WOTE va afiohoynoel pe auveon Tn Béon Tng

Tpdmedag yia Bépata apoifwy og axéon Pe AAAEG ETaIPEIEG.

Ta MéAn tng Emtpotiig ApoiBwy gival Mn EkTeAeoTikoi Z0pBoulol ek Twv oTroiwv n TTAsloyngia eival avegdptnrol. H
EmTpotrA atroteAsital atrd Toug:

=  KwvaoTavtivog MuAwvdg (Mpdedpo)
= TIAaTwv Aavitng
= Kpig MauvAou

= Hesham Al Qassim

4.16 TMpoowmik6 OuiAou
O Ouihog divel 1010iTepn onuacia oTov TTapdyovia avlpwtrivo duvauikd, T600 Pe TNV TIPOCANWN TTPOCGOVTOUXOU

TTPOCWTTIKOU, OGO KAl PE TNV EKTTAIdEUCN KAl AvATITUEN TOu.
To mpoowTkd Tou Opidou CuppeTéXel o€ pey@Ao aplBud oeuivapiwv OTOUG TOMEIG €TTAYYEAPATIKAG KOTAPTIONG, Kal
avaTTugng Twv duvaToTATWY Tou. H ekTraideuon yiveral 1600 evdoUTINPECIAKA, 600 Kal YUE CUPHPETOXEG OE TTPOYPANUATA

€KTOG TOU OpiAou.

To mpoowTiké Tou Opidou katd Tig 31 Agkepfpiou 2009, 2010 kai 2011 €ixe wg akoAoUBwWG:

XQPA 31.12.2011 31.12.2010 31.12.2009
KuTrpog 2.530 2.599 2.614
EAAGOQ 3.146 3.265 3.259
Hvwpévo Baaikeio 161 165 156
AuoTpahia - 122 118
>epBia 389 461 462
Poupavia 377 369 358
EoBovia 39 16 47
Oukpavia 1.212 1.228 1.332
Pwoaia 559 556 544
MadATa 763 802 759
Ipageia AvTiTrpoowTreiag 11 7 -
Zgvolo 9.187 9.620 9.649

>1nv Kumpo auumepidauBavovral, padi pe v Tpamela kai 1i¢ Buyartpikég, ol apiBuoi Twv kabapioTpiwyv, Twv uraAAnAwy Tou Laiki Sporting
Club kar tTwv emoxikwv. 21nv Kompo kai otnv EAAGSa dev ouumrepiAauBaveral o apiBuos umaAAniAwy twv ac@alMioTIKWV ETaIpEIWY. 2T
MdAra ouutrepiAauBaverar o apibuos Twv ueAwv mpoowrtrikoU 1n¢ Malta Post (2011: 613 droua).

21¢ 28 PePpouapiou, 2011, n Tpdme{a oAokAnpwaoe N oupgwvia mwAnong tou 85% 1n¢ Laiki Bank Australia Ltd (LBA) ornv Bank of
Beirut s.a.l. (BOB), uera amd séaocpdAion tng amapaitning Eykpiong amé v BOB tn¢ Kevrpikng Tpdmedag rou Aidvou.

211 28 Aekeufpiou 2011 n Tpame{a avakoivwaoe Tnv utroypaen oupgwviag pe tnv Oukpavikn eraipeia Ukrselhosprom PCF LLC mou agopd
NV mwAnon Tou ouvoAou Tng ouppeToxnNS s (70,54%) otnv Buyatpikn TG Marfin Pank Eesti AS, évavri mooou Uwoug €6,6 €K., n ormroia
oAokAnpwOnke o1ig 29 Mapriou 2012 ue T Ajwn Twv amapaitniwy eykpioewv amé v Kevipik Tpdmela tng Kumpou, kabwg kai amo Ti¢
apuodies emotTikES apxés The Oukpaviag kar EcBoviag. To kEpOog arrod tnv TwAnan avépxeral mePITou o€ €2,8 eK..
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3% OMIAOZ AAIKHZ TPAMEZAZ

ENHMEPQTIKO AEATIO

Méxp1 TNV nuepounvia Tou TTapovTog EvnuepwTikoU AgATiou, dev TTPOEKUWE OUCIWONG METABOAR GTOUG TTIO TTAVW apIBpoug.

O Ouihog xpnoiyoTrolei EAGXI0TO apIBud UTTOAAAAWY PEPIKAG aTTaoXOANCNG.

2116 12 lavouapiou 2012 utroypd@Tnke n cuAloyikr ouppacn yetagu Tng Evwaong Tpamedikwv YoAAnAwv Kdtrpou (ETYK)
kal Tou Kutrpiakou EpyodoTikol Xuvdéopou Tparmefwyv yia Ta étn 2011 - 2013. Kipia aAAayr) Tng olpfaong eival n
METATPOTT) TOU OXediou KABOPIoUEVWY TTOPOXWYV OE Ox€DI0 KABoPIoPEVNG EI0POPAG ME unviaieg e10popés 14% atmd Tnv
Tpdameda kal oo 3% péxpr 10% atd Tov UTTAAANAO €TTi TwV pnviaiwv atmoAafwyv. H petatpotrA Tou axediou Oev emTnpeddel
ME KavEva TPOTTO TIG EVOTTOINUEVEG OIKOVOMIKEG KaTaoTdaoelg Tou 2011. Emiong yia 1o 2012 ka1 2013 dev Ba TTapaywpnBouv
eTnoleg TTpooauénaelg kai Autouarn TipapiBuik Avatrpooapuoyry (ATA). Tnv 1 louAiou 2012 o1 TpdTreleg Ba eiIo@Epouv

OUVOAIKO eTTITTPOCBETO e@aTTag TT006 UWoug €1 ek. aTo Tauegio Koivwvikwy Mapoywv Tng ETYK.

>10 Hvwpévo BaaiAeio uttdpyel TTpoaipeTikd Pension Plan oTo oT1roio guvelopépouv To TTPOCWTTIKG Kal n Tpatreda.

>mnv «Marfin Egnatia Bank» («MEB») utrdpxel éva ac@alioTikd TTpoypappa epdamag (defined contribution). H ouppetoxn
TWV £PYACOUEVWY OTO TIPOYPOHA aUTO €ival TTPOCIPETIKN KAl CAUEPA CUUUETEXEI OTO TIPOYPAPA QUTO TTEPITTOU TO 57% TOU
TpoowTrikoU Tng MEB. Ocol guppeTéXouv aTo TTPOYpauua, KatafdAAouv ol idiol ToooaTo 2,5% Tou JIKTOU pnviaiou picBou

ToUug Kal 2,5% katafdAAel n Tpateda.

To mpoowTTiké Tou Opidou oTnv Kitrpo, EAAGSa, Hvwuévo BaaoiAeio kal Zepia gival opyavwuévo o€ OUVTEXVIEG.

Me Baon 10 dpBpo 10 (xS0 AvadidpBpwang) Tou AlaTdypartog, 0Trwg Trapatifetal otnv Evétnra 7 ("Kpariki Ztmpign") a
KOTOPTIOTEN Kal EQpapuoaTei ox€dIo avadidpBpwang TTou Ba TTepIAGREl peTagU GAAWYV TTPAVOIEG YIa PEIWON TOU AEITOUPYIKWY
KOOTWV KOl TwV OTTodoXWV Kal w@eANPATWY Tou TrpoowTmkoU. Eidikétepa, Tpovoeital (a) n peiwon Twv €E6dwWV
TPoowTTIKoU TnG Tpdtreag TouAdyioTov katd 10% 10 2012 kai katd TpocBeTo TouldxioTov 8% 10 2013 (B) n pEiwon Twv
ATTO00XWV KOl WPEANPATWY Tou TTpoowTTikoU oTnv KUtrpo Ba avépyetal kata péoov 6po ato 12,5% oe etioia Baon kal Ba

€QAPUOOTE KAIUOKWTA, KaTOTTIV S1aB0oUAEUONG PE TIG TUVOIKOAIOTIKEG OPYOAVWOEIG.

4.17 Meroxiké KegpdAaio, Kupiol Métoxol kai Zuppetoxég MeAwv Tng Aloiknong kai Tou Mpoowrikou
4.17.1 NAnpo@opitg yia To MeToxiké KepdAaio
Mapouoidletal o KATW, TO METOXIKO KEQAAaio Tng Tpdmelag yia ta €tn 2009, 2010 kar 2011 kabBwg kar KaTd TNV

nuepounvia tou Trapévrog EvnuepwTtikoU AgATiou.

METOXIKO KE®AAAIO HMEPOMHNIA

ENHMEPQTIKOY

Eykekpiyévo (UETOXEG)
Eykekpipyévo

Ekdopévo (uETOXEG)

Ekdouévo

MARpwG TTANpwOEeioEG PETOXEG
MARpwG TTANPpwOEV KepdAaio

OvopaoTikr) Agia MeTtoxng

AEATIOY
24.650.000.000

€2.465.000.000
19.611.110.558
€1.961.111.055,80
1.611.110.558
€1.369.443.974,30
€0,10

lnyn: Emeéepyaoia oikovouikwy oroixeiwv amo tnv Tpdmela.

31.12.2011
2.900.000.000
€2.465.000.000
1.611.110.558
€1.369.443.974,30
1.611.110.558
€1.369.443.974,30
€0,85
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31.12.2010
2.090.000.000
€1.776.500.000
976.335.208
€829.884.926,80
976.335.208
€829.884.926,80
€0,85

31.12.2009
1.100.000.000

€935.000.000
842.371.440
€716.015.724
842.371.440
€716.015.724

€0,85



2116 19 Mdiou 2009, otnv ‘Ektaktn evik ZuvéAeuon Twv PeETOXWY TnG Tpdrredag eykpibnke n adfnon Tou eyKekpIUEVOU
ovopaoTikoU keaAaiou Tng Tpdmedag amd €807.500.000 og €935.000.000 pe Tn dnuioupyia 150.000.000 emmmpdobeTwv

METOXWV OVOUaOTIKAG agiag €0,85 n kabepia.

Emiong, otnv idia yevikr) ouvéAeuon éxel eykpiBei n e§oucioddtnon Tou AloiknTtikoU ZupBouliou Tng Tpdrmrelag OTTwG, OTO
TAqiolo Twv 6pwv ‘Ekdoang Agloypdowv KepaAaiou péxpl €250 ekatopplpia o€ pia A TTEPICOOTEPEG OEIPEG TTOU £YKPiBnKav
atrd 1o AloiIKnTIKG ZupBoUAio Katd Tn ouvedpia nuepounviag 19 MapTtiou 2009, Kai e18IKOTEPA OTO TTAQiCI0 TOU EVaAAOKTIKOU
MnxaviopouU Ikavotroinong Mn KataBAnBéviog Tokou, ekdwaoel péxpl 103.000.000 cuvnBeig 1} TTPOVOUIOUXEG METOXES TNG
TpdmeCag ovopaoTikAg agiag €0,85 n kabepia, Xwpig Ol HETOXEG AUTEG VO TTPOCEPEPOVTAI KOTA TTPWTOV GTOUG UQIOTANEVOUG

peToxoug TnG TpdTmelag pe Baon 1o KataoTtaTtikd Tng Tpdmelag Kal To VOuo.

Tov louvio 2009, n Tpatmeda e£édwoe 12.246.000 véeg ouvnBeIg PETOXEG, OVOUAOTIKAG agiag €0,85, o1 oTroieg TTpoékuyav
atrd TNV eTAVETTEVOUOT) Tou pepiopaTog XpAoewg 2008 cuppwva pe Toug 6poug Tou Zxediou Etravermévdéuong Mepioparog.
Me Bdaon 1o Zxé010 o1 pétoxol TnG Tpdatedag eixav Tn duvaTtdTNTa HEPIKAG R OAIKNAG ETTAVETTEVOUCNG O HETOXEG TNG
TpdmeCag, Tou kaBapou pepiopatog 2008 1Tou TOUG KATaBAONKe. H Tiur) AoKNoNng Tou SIKAIWMPATOG ETTAVETTEVOUCNG TOU
pepioparog 2008 og petoxég TnG Tpdtmredag kabopioTnke o€ €2,25 avd petoxn, ou ATav 10% KatwTtepn atd 1o péoo 6po
TNG TIUAG KAEIoipuaTog TNG pETOXNG TNG Tpdamelag oto XpnuaTtioTApio Agiwv Kdtrpou kail ato XpnuatioTrpio ABnvwy Katd Tnv

ePiodo atrd 26 Maiou ¢wg 1 louviou 2009. H diatrpayudTteuon Twy VEwV PHETOXWV ApXloe aTig 25 louviou 2009.

>ng 23 AekepPpiou 2009 n ‘Extaktn levikr) ZuvéAeuon Twv HPETOXWV TNG Tpdrredag evéKpive TNV €EouaiodOTNON Tou
AloiknTikoU ZupBouAiou yia Tnv ékdoon 5.781.000 véwv ouvABwv petoxwv Tng Tpdmelag, ovopaoTikAg agiag €0,85 n
kaBepia oTa MAGiola TG Alaouvopiaking Zuyyxwveuong O amopporioewg Tng «Marfin Eyvaria Tpdmeda A.E.» amd tnv
Tpdmela yia Tnv aviahdayr 8.594.000 koividv OvOpaaTIKWY PEToXwVY TNG «Marfin Eyvaria Tpamela A.E.». O1 yetoxég Tng
TpdameCag Tou Ba e€kdoBolv, wg TTPOoPePOUEVO aVTAAAayUa yia TIG v AOyw KOIVEG OVOUOOTIKEG WETOXEG, Oev Ba
TTPOoPePOBOUV KATA TTPWTOV OTOUG UPIOTAPEVOUG UETOXOUG TNG Tpdtredag, 6Twg trpovoei 1o KataoTatikd Tng Tpdmelag,
aAAG OTOUG UPIoTAUEVOUG ETOXOUG TnG «Marfin Eyvartia Tpdmea A.E.» (TTAnv Tng idiag Tng Tpdmelag) cUupwva Pe TIG
Tpovoieg Tou Koivolu Xxediou AlOOUVOPIaKAG ZUyXWVEUONG Kal TIG aTTOQACEIG Twv AIOIKNTIKWY ZUPBOUAiwY Twv
OUYXwVEUOuEVWY eTalpelwyv. O1 véeg PETOXEG TTou eival oTn diadikagia €kdoong oTa TTAaicIa TG OAOKANpwong Tng
OIACUVOPIOKAG CUYXWVEUONG, WG TTpoavagEpeTal, Ba £xouv Ta idla SIKAIWUATA PE TIG UPIOTAUEVEG, TTANPWG TTANPWOEioeg

ouvnBeIg peToxég TG Tpdrrelag.

>Tn yevikr ouvéleuon, nuepopnviag 25 Mdiou 2010, éxel eykpiBei n egouoioddTnon Tou AloiknTikoU ZupBouAiou Tng
TpdmeCag 6TTwG, aTo TTAQiCIO TWV OpwV £kdoang Afloypdewy Kepalaiou péxpr €300 ek. o€ Pia A TTEPICTOTEPEG TEIPES TTOU
eykpidnkav atmod 1o AloiknTiké ZupouAio Tng Tpdtredag katd Tn ouvedpia nuepopnviag 30 MapTtiou 2010, kai £181KOTEPA GTO
TAcicio Tou EvaAAakTikoU Mnyaviopou Ikavotroinong Mn KataBAnBéviog Tékou, ekdwoer péxpr 123.500.000 ouvrBeig
peToxéG TNG Tpdmedag ovouaoTikhg agiag €0,85 n kaBepia, Xwpig oI HETOXEG QUTEG VA TTPOCPEPOVTAI KATA TTPWTOV GTOUG

u@IoTapEVOUG PETOXOUG TNG TpdTtreCag pe Baon 1o KataoTatiké Tng Tpdrredag kal To vOuo.

Katd tnyv idla yeviky ouvéleuon, eykpiOnke TakTikd Wr@iopa 1Tou uttoBARBNKE yia auénon Tou ovouaoTIKoU Ke@aAaiou TNG
TpdmreCag ammod €935.000.000 og €1.062.500.000 pe Tn dnuioupyia 150.000.000 emiTpOCOETWY PETOXWV OVOUAOTIKAG agiag
€0,85 n kaBeyia.

Tov louvio 2010, n Tpameda e¢édwoe 10.133.067 véeg ouvnBelg YeToxég, ovouaaoTikng agiag €0,85, ol otmoieg TTpoékuyav
atd TNV EMAVETTEVOUOT TOU HeEPigUaTOg XpRoews 2009 clupwva pe Toug 6poug Tou Zxediou Emravermévduong MepiouaTog.

Me Baon 10 Zx£810 oI yétoxol TNG Tpdrredag eixav Tn duvaTtdTNTA PEPIKAG 1 OAIKNG ETTAVETTEVOUONG O€ ETTITTPOOHETEG YETOXEG
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NG Tpamelag, Tou kaBapou pepioparog 2009 Tmou Toug kataBARBnke. H TiuA doknong Tou SIKAIWNATOG ETTAVETTEVOUCNG TOU
pepioparog 2009 oe petoxég TnG Tpdmedag kabopioTnke o€ €1,34 avda petoxn, Tou ATav 10% KaTwTePn atd 10 HEco 6po
NG TIMAG KAEIoiPaTOG TNG PETOXNG OTO XpnuaTioTAplo Agiwv KUtrpou kal oto XpnuaTioTApio ABnvwy Katd Tnv TTepiodo atmd

1 louviou éwg 7 louviou 2010. H diatrpaypdaTeucn Twv VEwV PETOXWVY dpxloe oTiG 15 louAiou 2010.

To AioiknTiké ZuppouUAio katd Tn ouvedpiaon Tou oTig 11 Nogufpiou 2010, evékpive TNV algnon Tou PETOXIKOU Ke@aAaiou
NG Tpdmelag pye okomd TNV AviAnon €488,6 ekatoupupiwv pe €kOOON VEWV PETOXWV UTTEP TWV TTOAQIWV PETOXWV UE
avaloyia pia véa peToxA yia kGBe dUo TaAaiég pe Ty di1adBeong €1,00 ava petoxn. Mepaitépw oTnv idia cuvedpia
ATTOPACIOTNKE N £€KO0OCN WETATPEWILWY OEIOYPAPWY KEQAAQIOU PEXPI TOU OUVOAIKOU TToo0U Twyv €660 eK., ue eAAXIOTN TIUNA
perarpotng 10 €1,80 avd petoxn. Katomv airuartog Tou Dubai Financial Group kai GAAwv petdxwv Tng Tpdredag, n
€kdoaon PeTaTpéWIywy agloypdewy ke@ahaiou £yive dIABETIUN TTPWTA OTOUG UPIOTAPEVOUG PETOXOUG. AIEUKPIVICETAI TTWG N

é€kdoan autr dievepyndnke péoa oto 2011.

>1nv ‘EkTaktn Mevik ZuvéAeuon Twv petdxwyv Tng Tpdamelag, nuepopnviag 18 NoguBpiou 2010, eykpiBnke wAQIoUa yia TNV
TpotroTroinon Tou KataoTtamikoU Tng, woTe va TTpoBAe@Bei pntd n duvatdotnTta Tou AloiknTikoU Zupfouliou Tng Tpdrredag va
atmo@aaiel TNV KATABOAA EVOIGUETWY PEPIOCUATWY €V OAW 1) €V PEPEI PE TN DIAVOUN OPICHEVOU EVEPYNTIKOU KaI EI0IKOTEPA UE
TN Olovopn PETOXWV R GAAwv TiTAwv KAEBe poperig. Metd Tnv oAokAnpwaon Tng TpoTtromoinong tou KartaotaTikoU, To
AloiknTIKO ZupBoUAio atroedoice Tn dlavour) evdidueoou pepiopatog Uywoug €0,22 avd PEeToX ME TN HOP®N HETOXWV
€kdoong Tng TpatreCag pe Tiun €ékdoong €1,4472, n otoia gival katd 10% KaTwTEPN aTTO TO NEGO OPO TNG TIMAG KAEICIUATOG
NG PeToxAG oto XpnuaTtioTtrpio Agiwv KUTtrpou kal oto XpnuatioTipio ABnvwv Katd Tnv trepiodo amd 11 £éwg 15 OkTwBpiou
2010.

Kard tnv idia ‘Ektaktn Feviki ZuvéAeuon, ammoQacioTnke n auénan Tou eykekpiuyévou ke@aAaiou Tng Tpdrmedag atmo
€1.062.500.000, diaipgpévou oe 1.250.000.000 cuviBeig peToxég ovopaoTikng agiag €0,85 n kabepia oe €1.776.500.000
Slaipepévou oe 2.090.000.000 ouvnBeig peToxég ovouaaTikng agiag €0,85 n kabepia, pe Tn dnuioupyia 840.000.000 véwv
ouvRBwvV PETOXWY ovopaoTIKAg agiag €0,85 n kaBepia, ol otroieg Ba @épouv Ta idia diKkaIWPaTa PE TIG UPIOTAPEVEG OUVABEIG

peToxég Tng ETaipeiog.

Inueiveral Twg Katd tnv ‘EktakTtn Mevik Zuvéleuon Twv petoxwv g Tpdmefag, nuepopnviag 18 NoeuPpiou 2010,
ATTOQACIOTNKE OPOPWVA N aTTdoUPCN TOU WNQPIoUOTOG TTOU TTIPOERAETTE TOV ATTOKAEIGUG TOU SIKAIWUATOG TTPOTIMNONG TWV

HETOXWV TNG TpdTmelag KATd TNV £KOOCN TWV PETATPEWINWY O&IOYPAPWY KEQOAAiou.

2& ouvEXela EyKPIoNG WN@IioPaTog OXETIKNG TpoTtrotroinang Tou KataoTatikou oTig 18 NoguBpiou 2010 411wg avagEpeTai o
mavw, Kal amdé@acng Tou AloiknTikou ZuuBouliou Tng Tpatedag nuepounviag 25 Nogufpiou Tou agopouae o€ dlavopn
evdidueoou pepiopartog Uwoug €0,22 avd peToxn YE TN HOp®r YETOXWY €kdoong Tng Tpdrrelag, oTig 16 AekeuPpiou 2010
€kd0ONKav ouvoAikd 123.830.701 véeg peToxES. H Tipnf €ékdoong Twv vEwv peToXWwy KabBopiotnke oe €1,4472, n otroia ATav
katd 10% katwTepn omd TO PECO OPO TNG TIUNAG KAEIGINATOG TNG METOXNG OTO XpnuaTioThpio Agiwv Kutrpou kai oTo
XpnuaTtiotipio ABnvwyv Katd Tnv TTepiodo ammd 11 £wg 15 OkTwRpiou, 2010. H diatmpayudTeEUon TWV VEWY JETOXWY GPXIOE
oTig 22 Aekepfpiou, 2010.

Katd 1ig 31 AekepBpiou 2010, TO eYKEKPINEVO PETOXIKO KeAAaio Tng Tpdtredag avepxotav ot €1.776.500.000 diaipepévo o€
2.090.000.000 petoxég ovopaoTIKg agiag €0,85 n KABe pia, VW TO EKOOPEVO PETOXIKO KEQAAaIO TNG TPATTECOS avepXoTav
o€ €829.884.926,80 diaupepévo oe 976.335.208 petoxéG ovouaoTiKAG agiag €0,85 n kaOe pia.

2116 14 ®PeBpouapiou 2011 n Tpdmeda ékdwoe 488.168.000 véeg ouvnBelg peToxég, ovouaaTikng agiag €0,85 n kabepia, ol
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0TT0iEG TTPOéKUWAV atrd TNV augnaon UETOXIKOU KEPaAaiou pe TNV KOTABOAR PETPNTWYV Kal SIKOiwPa TTPOTINNONG UTTEP TWV
TTOAQIWV PETOXWV TNG Tpdrmredag ouppwva Pe Toug Opoug Kal TIG dIAdIKACIEG TOU eyKeKpINEVOU EvnuepwTikoU AgATiou
nuepounviag 21 Aegkepppiou 2010, wg 1oxVel. Ta diKaIWPATA TTPOTIUNONG €KAOBNKAV Kal TTapaxwpronkav oToug TTaAaiolg
METOXOUG O€ avaAoyia éva diKaiwpa TTPOoTiuNong yia k&g yia guvndn petoxn kal kGBe dUo dikaiwuaTa TTPOTIUNONG TToU
QOKOUVTO UE OUVOAIKN TR doknong €1 perarpémoviav o€ pia TAApwg TAnpwOeioca véa petoxy tTng Tpdmelag. H

SIATTPAYUATEUC TWV VEWV PETOXWYV ApxIoe oTig 23 deBpouapiou 2011.

Tov loUvio 2011, n Tpamela ékdwaoe 140.827.000 véeg ouvnBelg peToxég ovouaoTiKAg agiag €0,85, ol otroieg TTpoékuywav
atrd 1n dlavopr| pepiopaTog yia 1o €106 2010 o€ pop@r) peToXwv We TiuR ékdoong €1,00 avd petoxn. H diatrpayudreuon Twv

VEWV PETOXWV ApXIoe oTIg 27 louviou 2011.

>1nv ‘Ektaktn Tevikh ZuvéAeuon Twv PeToOXwv Tng Tpdmelag tou Trpayupatotroirdnke omig 31 Mdiou 2011 eykpibnke n
algnon Tou eyKeKPIUEVOU OVOUOOTIKOU UETOXIKOU Ke@aAaiou Tng Tpdamedag atmd €1.776.500.000 o€ €1.870.000.000 pe Tn
onpioupyia 110.000.000 véwv cuvABwv PETOXWY ovopaaTiKAg agiag €0,85 n kabepia.

>1nv 'EkTakTn M'evikA ZuvéAeuan Twv PeTOXwv Tng Tpdatelag TTou TTpayuaToTroindnke oTig 28 XemreuBpiou 2011 eykpibnke n
algnaon Tou eyKEKPIUEVOU OVOUOOTIKOU PETOXIKOU Kepahaiou Tng Tpdrmefag amd €1.870.000.000 oe €2.465.000.000 pe Tn
onuioupyia 700.000.000 véwv ouvBwv petoxwv ovouacoTiKAg agiag €0,85 n kabepia. Kard tnv idia ‘ExkTtaktn evikn
>Juvéleuon eixe eykpiBei wneiopa e§oualodoTwvTag To AloiknTiké ZuuBouAio 6TTwG TTpoRei oTnv £€Kd0CN Kal TTapayxwpnaon
véwv Agloypdowv KepaAaiou péxpl mooolu €738.000.000,00 oe avrikatdotaon TraAaloTépwy ekdOTewv Agloypdpwv
Kepahaiou Tng Etaipeiag ékdoong 2008, 2009 kar 2010. To oxeTKO YA@IoPa KABOTI dev UAOTTOINONKE AKUPWONKE PE TO
Eidik6 Wnoeiopa 6 1Tou eykpiBnke katd Tnv ‘Ektaktn Mevikr) ZuvéAeuan nuepopnviag 2 Atrpidiou 2012.

Katda 11 31 AekepBpiou 2011, 10 eykekpiuévo PETOXIKO KePAAaio TnG Tpdrredag avepyxoTav oe €2.465.000.000 diaipeuévo o€
2.900.000.000 petoxég ovopaaTikng agiog €0,85 n kABe pia, evwy TO EKSOPEVO PETOXIKO KEQAAaIo TnG Tpdrredag avepydTav
o€ €1.369.443.974,30 diaipepévo og 1.611.110.558 petoxég ovouaoTikAg agiag €0,85 n k&Be pia.

MAnpo@opieg yia To peToxik6 ke@dAaio perd Tig 31.12.2011

2116 2 Amrpihiou 2012, otnv ‘Ektaktn levik ZuvéAeuon Twv PETOXWV TNG TpaTredag eykpiBnke OTTWG TG00 TO EYKEKPIUEVO
peToXIKO KepdaAaio Tng ETaipeiag To otmoio avépxetal ae €2.465.000.000,00 kai givar diaipepévo o€ 2.900.000.000 ouvnBeig
peTOXEG ovopaoTIKAG agiag €0,85 n kdBe pia, 600 kal T0 ekdopévo peToXIKO KepAAaio TNG ETaipeiag To oTroio avépxetal o€
€1.369.443.974,30 kai gival diaipepévo o€ 1.611.110.558 cuviABeig TTANpwG e€0PAnBeioeg HETOXEG OvouaoTIKAG agiag €0,85
n K&Be pia, peiwboulv, 1o pev eykekpiyévo ae €290.000.000,00 diaipepévo oe 2.900.000.000 ouvrBeIG HETOXEG OVOUAOTIKNG
agiag €0,10 n kA6 pia, 1o 6 ekdopévo oe €161.111.055,80 diaipepévo o€ 1.611.110.558 ouvrBeig TTANPpwWG eEopAnBeioeg
peToxég ovopaoTikng agiag €0,10 n kdBe pia kal OTTwG N Yeiwon auTth TTpayuaToTToINBei Pe TN Yeiwon TNG OVOUAOTIKAG agiag
K@Be ouvrBoug uetoxng amo €0,85 n k&be pia o€ €0,10 n kGBe pia, yia oKOTTOUG diaypaPrg ¢nuiwv f/kal Adyw aTTWAEIAG
KePaAaiou, ayéowg, B, HETA TNV WG Avw MEIWON TO EYKEKPIPEVO PETOXIKO KEPAAalo TnG ETaipeiag emavauénBei oto 000

€2.465.000.000,00 1o otroio Ba cival diaipepévo o€ 24.650.000.000 ouvr\Beig peTOXEG ovouaoTIKAG agiag €0,10 n k&Oe pia.

H ev Aoyw atmégacn emkupwOnke pe diataypa dikaoTtnpiou nuepounviag 12 Ampidiou 2012, 1o otroio karteTédn oTo
Ymoupyeio Eptropiou, Biounxaviog kai Toupiopou, TuAua E@dpou Etaipeiwv otnv Kumpo kai éxel e€kdoBei véo
MoTotroinTiké KepaAaiou nuepounviag 20 Ampidiou 2012. To XpnuaTiothpio ABnvwv evnuepwonke yia Tnv aAAayn g

OVOHOOTIKAG agiag kaBe auvrBoug petoxng TnNg Tpdmedag oTig 30 AtrpiAiou 2012. Katémmiv Twv o Téavw, amé Tig 3 Mdiou
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3% OMIAOZ AAIKHZ TPAMEZAZ

ENHMEPQTIKO AEATIO

2012, o1 petoxég NG Tpdmelag Tuyydavouv diatrpayudreuong ato Xpnuatiotrpio Agiwv Kitrpou kail oTo XpnuaTioTApIo

ABnvwv pe TN véa ovopaoTikn agia €0,10 avd peToxn.

Katd tnv nuepounvia Tou Tapoviog EvnuepwTikoU AgATIOU, TO EYKEKPIPNEVO PETOXIKO KEQAAaIO TnG Tpdrredag avépyetal o€

€2.465.000.000,00 diaipepévo o 24.650.000.000 petoxég ovopaoTikAg agiag €0,10 n kGBe pia, evd TO EKOOPEVO PETOXIKO

KepaAaio TG Tpdmelag avépxetal o€ €161.111.055,80 Siaipepévo oe 1.611.110.558 petoxég ovopaoTikng agiag €0,10 n

KGOe pia.

OAeg o1 ekdopéveg auvnBelg PETOXEG eival EEOAOKARPOU TTANPWHEVEG Kal £X0UV Ta idia SIKalwPATA.

4.17.2 MeToXIKN ZUvOeon

Kard tnv nuepounvia tou TTapoéviog Evnuepwtikol AegAtiou, n peToxikr] ouvBeon Tng Tpamedag (etmi 1.611.110.558 petoxwv

ovopaaoTikAg agiag €0,10) £xel wg €EAG:

KATHIOPIA METOXQN Ap18u6g
HETOXWV

Anuooieg ) IBIwTIkEG eTaipeieg, ACPANIOTIKEG ETAIPEIEG, ZUVETAIPICHOI,

Eptropikég ETTwvupieg, Aol 1.028
1B10TEG 90.001
Tapeia MNpovoiag, XopnyAuara, ZUvTAgeIg K.A.TT. 249
>wpareia, EkkAnaoieg, [dpupara 47
MpoowTikd Ouilou Adikng 2.393
EmevduTikd oxédia eyyeypappéva oTo Gvoua TNG ETAIPEIOG TTOU TA TTAPEXEI,

ApoiBaia KepdAaia 110
Zuvoho 93.828

4.17.3 Kupiol Métoxol

Ap1Buog MoocooT1o
HETOXWV %
851.156.283 52,83
600.632.972 37,28
49.487.609 3,07
9.320.382 0,58
39.531.766 2,45
60.981.546 3,79
1.611.110.558 100,00

Katd tnv nuepopnvia Tou TTapovTog EvnuepwTikou AgATiou, o1 HETOXOI TTOU KATEXOUV GUECT I EUUECT TTOCOOTO TTEPAV TOU

5% TOoU €kd0BEVTOG UETOXIKOU KEPaAaiou TNG Tpdatredag sivai:

METOXOx AMEZO NOz0OzTO EMMEZO NOzZOzTO 2YNOAIKO NOz0:TO
ZYMMETOXHZ ZYMMETOXHZ ZYMMETOXHZ

Dubai Financial Limited Liability Company 18,69% 0,00% 18,69%

Marfin Investment Group A.E. Zuppetoxwv 9,49% 0,00% 9,49%

Xdgvolo (emi 1.611.110.558 peToxwv)

'OA\ol o1 HETOoXOI KOTEXOUV TA idIa SIKAIWPATO Wr@OoU.

2116 15 Mdiou 2012, 0 cuvoAikdg apiBudg HETOXwYV avepxoTav o€ 93.488.

28,18%

H TpdmreCa d¢ yvwpilel TNV UTTapén AueTou ) EUUEGOU AEYXOU TNG aTTO OTTOIOOATTOTE PEPOG i HéPN.

Agv uTTdpxel OoTToIAdATTOTE CUPQWYVia yvwoTh atnv TpdTtrela, TNG OoTToiag N epappoyr Ba umopolaoe, a€ Jia PETAyEVEDTEPN

nuepounvia, va emeépel ahAayég 6oov agopd Tov EAeyxo Tng Tpdmmelag.
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4.17.4 Kopiol Karoxoi TiTAwv Metatpéyipwyv og MeToxikoUg TiTAoug

Aikaiwparta Mpoaipeong Ayopdg MeToxwv

Tov Ampihio 2007, n 'Exktaktn [levikp Zuvéheuon Twv petdxwv Tng Tpatmedag evékpive Tn Béommion [Mpoypduparog
Aikaiwpdatwy Mpoaipeong Ayopdg Metoxwv (Share Options Scheme) (1o «Mpdypauuo») yia Ta yéAn Tou AloiKnTIKOU
ZupBouAiou Tng Tpdmelag kai Toug uTraAARAoug Tou Opidou. Or petoxég TTou Ba duvatal va ekdoBolv KaT £QapUoyr Tou
Mpoypdpuuarog Ba £xouv Tnv idla ovodaoTIKN agia e TIG dN ekdouéveg HETOXES, ONAadN €0,10 n kabeyia. H Tipr e§doknong

KGO BIKAIWPATOG TTPOAIPEDNG Ayopag PeToXwy (To «Aikaiwpar) kaBopioTnke o€ €10.

Me Bdaon tTnv TTpoavagepbeioa £ykpion kal ev guvexeia Tnv amd 9 Maiou 2007 amdégeacon Tou AioiknTikoU ZupBouAiou Tng
TpdameCag, mapaxwpridnkav 70.305.000 AikaiwpaTta oToug dikalioUxoug he nuepopnvia Anéng tnv 15 Aekepfpiou 2011. Ta
Aikaiwpata yrropoucav va £acknBouv atmd Toug SIKaIoUX0oUG Toug KaTd Tn didpkeia Twv €Twv 2007 uéxpr 2011, olpewva
ME TNV KaTavour TTou kaBopioTnke atrd 1o AloiknTikd ZupBoUAio, KaTOTTIV eI0iynang Tng EmTpotig ApoiBwy, ye Tnv oTroia

KpiveTal 0TI N amédoon kaBe dikalouxou ATav aUP@WVN UE TIG TTPOadoKieg TNG TpdTrelag.

H Oikain aia Twv mapaxwpnBéviwy AKaIWUATWY TTPoodIopiodnKe apXIKA KOTG TNV nUEPOMNVia TTapaxwpenong
xpnoigotroiwvtag 1o povtéAo Black and Scholes. O1 Tapadoxég TTou xpnoigoTToindnkav oTo JOVTEAO aTToTiunang ATav ol
€ENG: TIUN METOXNG KOTA TNV nUEPOUNVia TTapaxwpnong €8,48, kautrUuAn dveu KivoUvou ETTITOKIOU yia CUPBACEIG avTaAAayAg
Tou Eupw katd 1n didpkeia Tou Mpoypdupatog 4,15% (Péoog 6pog), diakuuavon HPETOXNG TTou KabopioTnke pe Baon

10TOPIKG aToIXEia dlakUpavang PEToXNG 12% kai pepiopaTikh atrédoan 3,82%.

>1¢ 23 AekepuBpiou 2009 n ‘Ektaktn Mevikr ZuvéAeuon Twv PHETOXWYV TNG TPATTECAG EVEKPIVE TNV TPOTTOTTOINGN TWV OPWV TOU
Mpoypdupartog tou BeomrioBbnke oTtnv 'Extaktn Tevik ZuvéAeuon Tov Amrpidlo 2007. ZUuykekpIPEva, €VEKPIVE OTTWG
TpotrotroinBei n TR e€doknong atmd €10 oe €4,50 kai 6TTwg TTapaTadei n didpkeia Tou Mpoypdupartog katd dUo £Tn Pe
TeAeuTaia Trepiodo e€faoknong To €1og 2013 avti To é10o¢ 2011. H emmpdobetn dikain aia Tou TTPOKUTITEl OQTTO TNV
TpoTToTroinon Twv 6pwv Tou lMpoypduparog uttoAoyioTnke pe Baon Ta akOAouBa: Tiur PeTOXAG OTIG 23 Agkepfpiou 2009
€2,32, KauTruAn dGveu KivoUvou eTTITOKioU yia cgupfBdoelg avtaAlayng Tou Eupw katd tn didpkeia Tou Mpoypduuatog 1,9%
(M€oOG 0p0oG), diakupavon TIMAG PETOXNG 27,3% kai pepiopatiky amodoon 3,45%. Auth n emmpocBetn dikain aia

avayvwpigetal oTnv TePiodo atrd TNV NUEPOPNVIA TPOTTOTTOINCNG PEXP! TNV NUEPOUNVia KATOXUpWONG TWV AIKAIWHATWYV.

2116 31 Mdiou 2011, n ‘Ektaktn Fevikr ZuvéAeuon Twv PETOXWV TNG TpAaTelag EVEKPIVE TNV TPOTTOTIOINGN TWV OPWV TOU
Mpoypdpuuarog 1mou Beotriobnke otnv ‘Ektaktn Mevik ZuvéAeuon Tov Atrpidio 2007 kal TV TPOTTOTTOINON TTOU €YKPIONKe
otnv ‘EktakTn Tevik Zuvéleuon oTig 23 Aekepppiou 2009. Zuykekpiyéva, evEKPIVE OTTWG TPOTTOTTOINGEI N TINA €€doKNONg
amd €4,50 o €1,80 kai empBePaiBnke n €goucioddTnon TPog 1o AloIKNTIKO ZupBoUAio OTTWG ekdWOEl OTO TTAAiCIO
epapuoyng Tou lMpoypduparog péxpl 80.000.000 petoxég Tng Tpdtredag ovopaoTiKAG agiag €0,85 n kabepia, xwpig ol
METOXEG QUTEG VO TTIPOCPEPOVTAI KATA TTPWTOV OTOUG UPIOTAUEVOUG HETOXOUS TNG Tpdmreag pe Bdaon 1o KataoTaTikd Tng
TpdmeCag kai 1o vopo. H emmpoécBetn dikain agia 1Tou TTPoKUTITEl aTTd TNV TPOTTOTToiNoN TWwV Opwv Tou lMpoypduparog
uttoAoyioTnke pe Baon Ta akéAouBa: TiuA petoxng otig 31 Maiou 2011 €0,63, KauTrUAn Aveu KIvOUVOU ETTITOKIOU Yia
ouppdoeig avraAldayng tou Eupw katd tn didpkeia Tou MNpoypduparog 2,1% (M€gog 6pog), dlakuuavon TINAG METOXAG
40,85% ka1 pepioparikiy amodoon 12,70%. Auti n emmpdéobetn Sikain agia avayvwpiletal otnv TTEPiodo ammd Tnv

nuepounvia TpoTroTToinanNg PEXP! THV NUEPOPNVIA KaToXUpwong Twv AIKAIWPAETWV.

To ouvoAiké £€£0do TToU avayvwpioTnKE OTNV evoTToinuévn KartdoTaon Aoyaplaopol atmoTeEAEOUATWY Yia TO €TOG TTOU €Ange
31 AekepPBpiou 2011 yia Aikaiwpata TTou Trapaxwpnénkav avépxetal oe €1.392.000 (2010: €2.499.000). Katd tn didpkeia
TwV €TV 2007, 2008, 2009, 2010 kai 2011 dev e€aoknOnkav oTroladATToTE AlKaiwuara kal oTig 31 Aekepuppiou 2011 kar 31
Aekepppiou 2010 o apiBpdg Twv AIKalwpdTwy TToU ATAV O€ 10XV fTav 70.305.000.
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4.17.5 Zuppetoxég oto Metoxikd KepdAaio Twv MeAwv Twv Opydvwyv Aloiknong, AiedBuvong kai Etromrreiag kai
Twv Epyafopévwv

Katrd Tnv nuepounvia tou trapdviog EvnuepwTikou AgATiou, TO TTO00C0TO TTou KaTéxetal amrd 1a MéEAN Twv opydvwyv

Aloiknogwg, AietBuvong kai Emomrreiog dueca i éupeca (oe olvolo 1.611.110.558 petoxwv) cUuewva e Tov TTEPI

Anpéoiag Mpoogopdg kai EvnuepwTikoU AgAtiou Nopo tou 2005 gival wg akoAoUuBwg:

ONOMA MEAOYZ AMEZO EMMEZO ZYNOAIKO
NOzOZTO NOzOZTO NOzOXTO
ZYMMETOXHZ ZYMMETOXHZ ZYMMETOXHZ

MixaAng Zappng 0,00% 0,00% 0,00%
NeokAng Auadvdpou 0,01% 0,00% 0,01%
KwvaoTavtivog MuAwvag 0,03% 0,00% 0,03%
XpioTog ZTuAiavidng 0,03% 0,00% 0,03%
Mavayiwtng Kouvvrig 0,04% 0,00% 0,04%
BaoiAelog ©coxapdkng 0,15% 1,75% 1,90%
MAdTwyv E. Aavitng 0,11% 4,59% 4,70%
Kpig Mauhou 0,00% 0,00% 0,00%
>1é€NI0G ZTUNIAVOU 0,00% 0,00% 0,00%
Mapkog d6pog 0,00% 0,00% 0,00%
Fadel Al Ali 0,00% 0,00% 0,00%
Hesham Al Qassim 0,00% 0,00% 0,00%
Peter Baltussen 0,00% 0,00% 0,00%
ZUvoAo 6,71%

lnyn: Emreéepyaaia oikovouikwy aroixeiwv amd v Tpdmeda.
Snueiwaon: KardAoyog o omoiog mapouciddel Tnv TPoEAEUanN TNG EUNETNS CUUUETOXNS ToU KABe Aioikntikou ZuuBoUAou givar diabéoiuog
yia emBewpnon aro Tunua Meroxwv tou Opidou.

Ta péAn Tng ExteAeoTikng EmiTpotrig Tou Opidou kateixav, dueoa kai £uueca, 10 0,10% Tou ekOOUEVOU PETOXIKOU KEQAAQiou

NG Tpdmrelag.

To gUvoAo Tou TTPOCWTTIKOU Tou OpiAou, eKTOG Twv peAWY Tou AloiknTIKOU ZupBouliou kai TnG EkTeAeoTIkAG ETITPOTIAG TOU

Ouihou, karteixe apeoa 1o 2,33% TOU €KOOPEVOU PETOXIKOU KEQaAaiou (o€ oUvoAo 1.611.110.558 petoxwv).

Zup@wvieg yia ZuppeToxn Twv MeAwv Twv Opydvwyv Aloiknong, AiedBuvong kai Etrotmrteiag kai Twv Epyafopévwv
oT1o KegpdAaio Tng Tpdrredag

O1wg avagéperal otnv Evétnra 4.17.4, tov Ampihio Tou 2007, n 'Ektaktn levikr) Zuvéheuon Twv MeTOXwv €VEKPIVE TN
0éommon Mpoypduuatog Aikaiwpdtwy Mpoaipeang Ayopdg Metoxwyv (Share Options Scheme) («Mpdypauuay) yia 1o JéAN
ToU AIoIKNTIKOU ZupfouAiou Tng Tpdrmedag kal Toug uttaAAnAoug Ttou Opidou. ZTigc 9 Maiou 2007, pe amdéeacn Tou
AloiknTikoU Zuppoudiou Tng Tpdmedag, Tapayxwpnenkav 70.305.000 Aikaiwpara Mpoaipeong Ayopdg Metoxwv oToug
OIkaloUxoug pe TiuR €€doknong €10,00 kai nuepounvia AAENG Tig 15 AekeuBpiou 2011. Ta Aikaiwpara MNpoaipeong Ayopdg
MeTOXWV PTTOPOUV va acknBouv atrd Toug SIKAIoUXoug Toug Katd Ta £t 2007 péxpr 2011, alu@wva e TNV KATAVOUR TTOU
KaBopifel To AloiknTikG ZupoUAio, KatoTTiv el0Aynong Tng EmTpotr g Apoifwy Pe Tnv otroia Kpivetal 6T n amoédoon K&Oe

OIkaloUxou ATav oUP@WVN PE TIG TTPoadokieg TNG Tpdmelag. 2Tig 31 Mdiou 2011 n ‘EktakTn Mevikh ZuvéAEuon Twv PETOXWV
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NG Tpdamelag evEKPIVE TNV TPOTTOTTOINON Twv 6pwv Tou lMpoypdupatog TTou BeaTriobnke oTtnv ‘EkTokTn Mevikng Zuvéleuon
Tov Ampihio 2007 kai Tnv TpoTToTroinon Tou eykpidnke otnv 'Extaktn Tevikry Zuvéheuon oTig 23 Aekepfpiou 2009.
JUYKEKPIPEVA, EVEKPIVE OTTWG TpoTrotroinBei n Ty €§doknong amo €4,50 oe €1,80 kai empBePaibnke n e€ouaioddTnon
TPog TO AloIKNTIKO ZupBoUAIo 6TTwG ekdwael oTo TTAaicio e@apuoyng Tou Mpoypdupatog péxpr 80.000.000 peToxég TnG
TpdmeCag ovouaoTikAg agiag €0,85 n kabepia, Xwpig 01 HETOXEG AUTEG VO TTPOCPEPOVTAI KATA TTPWTOV OTOUG UPIOTAPEVOUG
peToxoug TnG Tpdatedag pe Baon 1o KataoTtaTikd Tng Tpdatredag kai To vopo. H emmrpdabeTn dikain agia TTou TTPpoKUTITEl A1Td
TNV TpoTroTToinon Twv 6pwv Tou MNpoypduuatog uttoAoyioTnke pe Baon Ta akdAouBa: T petoxng otig 31 Maiou 2011
€0,63, KauTTUAN Gveu KIvOUvou ETTITOKIOU yia cupfBdoelg avTaAAayng Tou Eupw katd tn didpkeia Tou Mpoypduuatog 2,1%
(M€oog 6pog), diakupavan TiUAG peToxng 40,85% kai pepiopariky amodoon 12,70%. Auth n emmpooBern dikain agia

avayvwpigetal oTnv ePiodo atrd TNV NUEPOPNVIA TPOTTOTTOINCNG HEXP! TNV NUEPOPNVIA KATOXUPWONG TV AIKAIWUATWV.

Mépav Tou ev Aoyw [Mpoypdupartog, &ev UTTAPXOUV CUUQPWVIEG YIO CUUUETOXA TwWV PEAWV Twv opydavwyv Aloiknong,

AigtBuvong kai ETroTrTeiag kal Twv epyadopévwy oTo Ke@daAaio Tng Tpatelag.

4.18 ZuvaAAayég pe Zuvdedepéva Mépn

O1 ouvaAlAayég ue ouvdedepéva pépn katd Ta £tn 2009, 2010 kai 2011 o1 otroieg BeBaiwveTal 6T diegAxOnoav atn ouviAon
TTopeia Twv gpyaciwv Tng Tpdrmredag, e ouvABEIG EUTTOPIKOUG OPOoUG Kal PETA atrd £ykpion atmd To AloKNTIKO ZupuBouUAio,
TTapatiBevral otov Mo KATw Trivaka. ATé TiIg 31 Aekepfpiou 2011 péxpl TNV nUeEpounvia tou TapovTog EvnuepwTikou
AeAtiou Oev €xel TTpokUWel ouciwdNG HETABOAR OTIG TTANPOPOPIEG TTOU TTOPATIBEVTAI OXETIKA ME TIG OUVAAAQYEG

OUVOEDENEVWIV TTPOCWTTWV.

APIGMOZ £YMBOYAQN EAEFMENA EAEFMENA EAETMENA
ZYNAAAATEX ME BAZIKA AIEYOYNTIKA
ITEAEXH 2011 2010 2009 201t 2010 2009
€000 €000 €000
Xopnynoeig o HEAN Tou AloIKNTIKOU
>upBouAiou kal ouvdEdEPEVA TIPOOWTTA:
Mépav Tou 1% Twv KaBAPWY TTEPIOUTIOKWV
oToixeiwv Tou Opihou 3 2 2 395.169 323.610 307.732
KéTtw 10U 1% TWwv KOBAPWYV TTEPIOUTIAKWY
aToixeiwv Tou Opilou 10 12 11 5.201 12.721 9.073
13 14 13 400.370 336.331 316.805
Xopnynoeig o€ dAAa Bacikd SieuBuvTIKG
oTeAEXN KAl OUVOESEPEVA TTPOCWTTA
18.238 12.653 12.926
20voAo Xopnynoewyv 418.608 348.984 329.731
Evdex6peveg Kal avelAnppEVEG
UTTOXPEWOEIG YIO EYYUNOEIG KOl TTIIOTWOEIG:
Eyyunoeig og pEAN Tou AloIKnTIKOU
ZupBouAiou kal ouvdedepéva TTpOoWTTA:
Mépav Tou 1% Twv KABapWV TTEPIOUTIAKWY
aToixeiwv Tou Opilou 32.169 39.420 38.418
Kétw ToUu 1% Twv KaBapwv TTEPIOUCIAKWY
aToixeiwv Tou Opilou 2 1 -
Z0VOAO eyyUunoewv 32.171 39.421 38.418
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3% OMIAOZ AAIKHZ TPAMEZAZ ENHMEPQTIKO AEATIO

APIOMOZ XYMBOYAQN EAECMENA EAEFMENA  EAECMENA

ZYNAAAATEZ ME BAZIKA AIEYOYNTIKA

2011 2010 2009
ITEAEXH 2011 2010 2009

€000 €000 €000
Motwoelg og HEAN TOu Al0IKNTIKOU
ZuppBouAiou Kal cuvdedepéva TTPOCWITTA:
Mépav Tou 1% Twv KABapwV TTEPIOUCIAKWY
oToixeiwv Tou Opilou 678 2.898 9
2UvoAo TMOTWOEWV 678 2.898 9
ZUvoAo daveiwy, XopnyRoewy Kal GAAwWYV
UTTOXPEWTEWV 451.457 391.303 368.158
Epmrpaypareg e€aopalioeig 466.610 426.975 406.041
‘Ecoda atd 1ékoug 18.248 14.873 10.210
Katabéoeig 22.382 33.559 119.118
‘E¢oda a1md T0KOUg 569 993 3.238

Agv UTTApYOUV EVOEXOUEVEG KOl AVEIANUUEVES UTTOXPEWOEIG TTPOG AAAG BaaiKda BIEUBUVTIKG aTeAEXN Tou OpiAou.

O1 gumpdypaTteg e€aa@alioelg TTapoucIAovTal CUCCWPEUPEVEG GTOV IO TTAVW TTIVOKA KAl GUVETTWG duvatal KATToIEG ETTi
MEPOUG XOPNYNOEIG A KAl GAAEG UTTOXPEWOEIG VA PNV KAAUTTTOVTOI EOAOKANPOU PE EUTTPAYUOTEG E€aa@alioelg. To TToo6 Twv
Xopnynoewv kal GAAwV UTTOXPEWOCEWY TToU dev KOAUTITETONI aTmd eEac@alioelis omig 31 AekeuPpiou 2011 avépyetal o€
€95.401.000 (2010: €67.979.000).

Ta ouvdedepéva TTpoowTra TepIAauBdavouv Tn guluyo, Ta aviAika TéKva KABWG Kal eTaipeieg OTIG OTToieg Ta PBaciKa
OIEUBUVTIKA OTeEAEXN KATEXOUV, APETA ) €UPeaa, TouAdyioTov To 20% Tou SIKAIWPATOG WHPOU O€ YEVIKA aUVEAEUON 1 €ival

S10IkNTIKOi dUUBOUAOI 1} £XOUV HE OTTOIOOATTOTE TPOTTO TOV EAEYXO TOUG.

AMAAeg ouvaAAayég e Baoikd SieuBUVTIKA oTEAEXN

Kard 10 2011, 0 Opilog eiorpage TpounRdeieg atmd XpnuaTIoTNPIAKEG TTPACEIS BACIKWY BIEUBUVTIKWV OTEAEXWV KOl TWV
OuvOEDENEVWV TOUG TTPOCWTTWY Uwoug €83.000 (2010: €194.000), poéRn o ayopég ayabwv Kal UTTNPECIWY UYoug
€122.000 (2010: € 243.000) o106 eTaipeieg ouvdedepéveg e Tov OpIA0 AaviTn Kal TTapeixe utnpeaieg Uywoug €107.000 (2010:
puNdév) oe eTaipeieg ouvdedepéveg pe Tov Oplho Aavitn. EmmpdoBera, o Oupidog TTpoéfn o€ ayopd utrnpeciwv UWoug
€252.000 amé OIKnyopikd ypageio ouvdedepévo pe Tov K. AvOpéa Byevotrouho, KaBwg Kal Ot ayopég ayabwv Kai

uTTNPECIWY UWoug €213.000 atrd eTaipeieg ouvdedepéveg pe Tov K. BaaiAn Ocoxapdkn.

O1 o mavw ouvaAAayég yivovtal yéoa ata TTAaiola Twv dpacTnpioTiTwy Tou Opilou ag kKaBapd euTTopikA BAan.
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ApoiBég Baoikwv digeuBuvTikwy oTeAeXxwyv Opilou

31.12.2011 31.12.2010 31.12.2009
€000 €000 €000
Aikaiwpara Tpog AioiknTIKOUg ZupBoUAoug we HEAN 294 187 110
ATtroAaBég AloiknTiIKWV ZUPBOUAWY UTTO EKTEAECTIKA 1IB10TNTA:
MioBoi kal GAAa BpaxuTTpOBeaua WPEAAUATA 1.728 1.403 1.396
Elopopég epyodOTn yIa KOIVWVIKEG AOPAAITEIG 75 74 71
AaTrédvn TTPOYPAHPATOG TTAPOXAG WPEANUATWY aQUTTNPETNONG 126 126 118
1.929 1.603 1.585
Aikaiwpata yia cupBoUAEUTIKEG UTTNPETiEG TTPOG AIOIKNTIKOUG
ZupBoUAoUG UTTO MN EKTEAEOTIKN 1810TNTO 165 297 290
AuoIfn GAAWV BACIKWYV SIEUBUVTIKWY OTEAEXWV:
MioBoi kai dAAa BpaxuTrpOBeaua WPEAAUATA 1.777 1.628 1.214
Eiopopég epyodoTn yia KOIVWVIKEG AT@AAICEIG 76 76 53
AaTtrdvn TTPOYPAPPATOG TTOPOXG WPEANUATWY aPUTTNPETNONG 38 36 31
1.891 1.740 1.298
KéoT0g rapoxwv Bacikwyv S1EUBUVTIKWY OTEAEXWV TTOU §OPTWVTAI ATTO
TNV adia JETOXWV 513 922 1.026
ZUVOAO auoIBWY BACIKWY S1EUBUVTIKWY OTEAEXWV 4,792 4.749 4.309

Emmpdobera, kard 1o 2009, apaxwpridnke ota Bacikad dieUBUVTIKA OTEAEXN @IAodwpnua Uywoug €2,2 ek. Pe Baon ta
amroteAéopata Tou 2008 kal To 0TT0i0 Xpewbnke oTa atmroteAéouara Tou 2008.

H Tpameda éxel Beomrioel Zx€dio Mapoxng Asopeupévwv Metoxwv (Restricted Stock Scheme) yia ta S1euBuvTIKA OTEAEXN
Tou Opihou. To Zx€DI0 TTpovoei TNV ayopd peToxwyv TnG Tpdrmrelag €1’ ovopaT Twv dIEUBUVTIKWY OTEAEXWV Tou Opilou, ue
Bdon T1a amoteAéopata Tou 2009. O1 yeToxég autég Ba ammodeopelovtal otadiakd Bacel amddoong PETAEU Twv eTwv 2011

kal 2013. MeTd TNV a1TOdECUEUOT) TOUG, DEV UTTOPOUV va TTwANBoUV yia TTEPIdO £vOg £TOUG.

Bdoel Tou Zxediou, karavepnBnkav otoug Xpioto ZtuAiavidn kai Mavayiwtn Kouvvr) ammé 229.000 PeETOXEG KAl TO KOOTOG
TTOU avayvwpioTnke yia Tov kaBéva 1o 2011 Atav €99.000 ka1 €97.000 avrioToixa. O1 yETOXEG TTOU €iXav KaTaveUNnBei oTOUG
>uuBoUAoug TTou TTapaITABNKav Kal ol OTToiEG AVAKARBNKaV PE TNV aTroXwenon Toug ixav we €€ng: EuBuuiog MtmouAouTag
401.000, EAcuBépiog Xihiaddkng 115.000 kai Avdpéag Byevotrouhog 573.000. O ouvoAikég aplBudg Twv PETOXWYV TTOU
KaTaveunonke ata dAAa Baaikd d1eubuvTIKE OTEAEXN KAl TO KOGTOG TTOU avayvwpeioTnke yia 1o 2011 Atav 86.000 peToxEg Kal
€50.000 avrioToIXO.

O apiBudg Twv AikaiwpdTtwy Mpoaipeong Ayopdg Metoxwv yia Tov kKdBe XUpBoulo, atmd Ta otroia dev eixe eaoknOei
kavéva péxpl kar Tnv 31 AegkepBpiou 2011 Atav wg €€ng: XpioTog ZTuhiavidng kai Mavayiwtng KouvvAg amd 1.750.000,
Mdapkog ®6pog 500.000, NeokArig Aucdvdpou, Baaing ©eoxapdkng, MAdTwy E. Aavitng kai KwvoTavrtivog MuAwvag atéd
300.000 kar Z1éAI0g ZTuhiavou 200.000. O apiBudg Twv Aikaiwpdtwy MNpoaipeong Ayopdg MeToxwyv TToU €ixe KaTaveunoei
oToug ZupBouAoug TTou atrexwpnoav éxel avakAnBei kai eixe wg €€ng: Avdpéag Byevotroudog 6.000.000, EuBupiog
MrrouAouTag 3.500.000 kai EAsuBépiog XiAiaddkng 1.250.000. O apiBudg Twv AKaiwudTwy yia Ta GAAa Bacikd dieuBuvTIKa
oTeNéXn, ammd Ta otroia dev eixe e§aoknBei kavéva péxpl kal Tnv 31 AekepBpiou 2011 Atav 7.000.000. O apiBudg Twv
Aikaiwpdatwy lMNpoaipeong Ayopds MeTtoxwyv Tou eixe kartaveunBei ota GAAa Bacikd OIEUBUVTIKA OTEAEXN, OI OTTOIOI
TapaItidnkav 1o 2011, €xel avakAnBei kai avepyotav oe 2.500.000.
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EmmmpooBéTwg Twv 1m0 TTévw, Ta géAN Tou AioiknTikoU ZupBouAiou TTou attexwpnaoav EAapav:

EAEFMENA EAEFMENA EAEFMENA

31.12.2011 31.12.2010 31.12.2009
€000 €000 €000
Aikaiwpata wg péAn 25 - -
AikaiwpaTa yia CUMBOUAEUTIKEG UTTNPETIEG - - -
ATroAaBég UTTO EKTEAEOTIKN 1810TNTA:
MioBoi kal GAAa BPaxuTTPOBETUa WPEAAUATO 1.245 - -
Eio@opég epyoddTn yia KOIVWVIKEG ACPANICEIG 24 - -
Aatrdvn TTpoyPAPNATOS TTAPOXNG WPEANUATWY aPUTTNPETNONG - - -
2ovTagn (TePIAAPBAVOUEVWV TWV EICPOPWYV TOU EpYOdOTN) - - -
MANnpwEG KATA TOV TEPUATIOHO UTTNPECTWV 1.555 - -
KoéoTtog Trapoxwv Bacikwv S1EUBUVTIKWV OTEAEXWV TTOU £§APTWVTAI ATTO
TNV agio JETOXWV 215 - -
20voAo apoifwv 3.064 - -

lnyn: Emreéepyaaia oikovouikwv aroixeiwv amo v Tpdmeda.

To 2009, Ta Baciké dieubuvTIKA oTeAéxn TTepIAGUBavay Ta 13 péAn Tou AloiknTIKoU ZudBouAiou, €K TwV OTToiWV Ta 5 eixav

EKTEAEOTIKA KaBrKovTa, Kabwg kai Ta uéAn Tng ExteAeaTikng EmTpotig Opilou kai Tnv Oikovopikd AiuBuvTr) OpiAou.

To 2010, Ta Baoikd dieuBUVTIKG oTeAEXN TTepIAduBavav Ta 14 péAn Tou AloiknTikoU ZuuBouAiou, ek Twv OTToiwV Ta 4 gixav

€KTEAEDTIKA KaBriKovTa, Ta PéAN TNG EkteAeaTikng EmiTpoTrrig OpiAou kai Tnv Oikovouikd AieuBuvtr) OpiAou.

Ta Baoikd dieuBuvtikd oTeAéxn oTig 31 AekepBpiou 2011 epihapBdavouv Ta 13 péAn Tou AloiknTikoU ZupBouAiou, ek Twv
oTToiwv Ta 2 gixav eKTEAEOTIKA kaBrikovTa, Ta péAn Tng EkTeAeoTikng Emtpotmig Opidou kai Tnv Oikovopikd AieuBuvth
Ouihou.

ZuvaAAayég pe GAAa ouvdeSepéva pépn
>1¢ 31 AekeuPpiou 2011, utmpxav Ta akéAouBa uttoAoITa pe GAAa cuvoedepéva Pépn:

2011 2010 2009
EIZMPAKTEA NAHPQTEA EIZNMPAKTEA TMAHPQTEA EIZNPAKTEA TNAHPQTEA
€ ‘000 € ‘000 € ‘000 € ‘000 €000 €000
Evotroinpévog
100A0oYIG6G
‘Ouihog CNP Marfin Insurance
Holdings Ltd (cuvdedepévn
eTaIPEIQ) 6.925 236.420 7.412 227.922 6.656 205.077
JCC Payment Systems Ltd
(ouvdedepévn eTaipeia) 13.215 9.908 60 9.117 - 23.294
Tapeia MNpovoiag
TTPOCWTTIKOU OuiAou oTnv
Kuatrpo 5 21.353 5 28.788 - 17.429
20.145 267.681 7.477 265.827 6.656 245.800
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EmmpdoBera, o 6pihog CNP Marfin Insurance Holdings Ltd kateixe otmig 31 Aekepfpiou 2011 opoAoyiakd dAveia Kai
davelako ke@dAaio Tou Opilou ovopaoTIKNG agiag Uwoug €44,9 ek. (2010: €39,9 ek.).

Kard tn didpkeia Tou €Toug Tou €Ange oTig 31 Aekepfpiou 2011 mpayuartoTroidnkav ol akéAoubeg auvaAlayég pe GAAa

ouvoedepéva pépn:

2011 2010 2009
EZOAA E=0AA EZOAA E=0AA EXOAA E=OAA
€ ‘000 € ‘000 € ‘000 € ‘000 € ‘000 € ‘000
Evotroinpévn kardotaon Aoyapiaouou
ATTOTEAEGUATWV
‘Opihog CNP Marfin Insurance Holdings Ltd
(ouvdedepévn eTaipeia) 2.945 12.871 1.668 11.626 3.733 12.955
JCC Payment Systems Ltd (cuvdedepévn etaipeia) 38 289 4 862 3 1.140
Tapeia MNpovoiag TTpoowTTikoU Opidou oTnv Kutrpo 19 852 41 694 20 700
Dubai Financial Limited Liability Company (kUpiog
HETOXOG) - - - - 560 -
3.002 14.012 1.713 13.182 4.316 14.795

Emmpdobera, katd 10 2011 0 OpiAog sioémmpade pépiopa Uywoug €6.736.000 (2010: €5.329.000) atd tov 6piho CNP Marfin
Insurance Holdings Ltd ka1 €7.500.000 10 2010 amé tnv JCC Payment Systems Ltd.

Amé Tig 31 AekepPpiou 2011, péxpl TNV nuepounvia Tou TTapdvTog EvnuepwTikoU AgAtiou dev €xel TTpoKUWEl OUCIWONG
METABOAN OTIG TTANPOPOPIEG TTOU TTAPATIBEVTAI TTIO TTAVW.

4.19 Mepiopatiki MoAITIKA

H pepioparikh TOAITkR TG Tpdatredag kabopideTal ammd 1o AloIKNTIKO ZuuBoUAio, TO otroio Aaufdvel utrdwn Ta €1I00drUaTA
Tou Opihou, TNV OIKOVOMIKN TOU KaTdoTaon, Ta OXEDIO ETTEKTOONG, TIG KEPAAQIOKEG TOU UTTOXPEWOEIG, TOUG OEIKTEG
KEQAAQIAKAG ETTAPKEIOG KOl TO OXETIKO puBuIoTIKG TTAdiglo TnG KevipikAg Tpdtelag, Toug popoAoyikoUg TTapAayovTeG, TIG

OUVONKeg PEUCTATNTOG KAl TIG TIPOOTITIKEG KEPOOPOPIAG.

H &iavopn pepiopdrwy uTTOKEITal oTnV UTTapén €TTAPKWY aTtroBepaTikwyV oOTIG eAeypéveg Olkovopikég KaraoTdoelig g
Etaipeiag, Tou cuvrdooovtal cUpgwva pe Ta Aiebvr MpoTutra XpnuatoolkovouikAg Avag@opag kal AauBdavovtag utrown Tig

OXETIKEG TTPpOVOIEG Tou TTEPi ETanpeiwv Nopou, Keg.113, Tng Kitrpou kai Tig 0dnyieg Tng Kevrpikng Tpdtredag Tng Kutrpou.

MapartiBevral o K&TwW, oToIKEIO YIa TNV KATABOAR pepiopaTog yia Ta étn 2009, 2010 kai 2011:

OIKONOMIKO ETOZ nozo ANATMPOZAPMOZMENO MOz 0O*
2009 €0,08 €0,07
2010 €0,22 €0,22
2011 - -

* O1 avampooapoyEéS apopoulv Tnv €kdoan vEwv petoxwy 1o 2010 ora mAQioia TANPWUNS LUEPICUATOS O IETOXEG.

Avagopikad pe 1o €10¢ 2009, oe guvedpia Tou nuepounviag 30 Maptiou 2010, 1o AloiknTiké ZuufoUAio atmmo@doice va

eionynBsei otn EtAoia Mevikn ZuvéAeuon, Tnv KataBoAn uepiopartog €0,08 avd petoxn o€ YeTpntd. To YEPIOUA QVTIOTOIXEI O€
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40% Twv KaBapwv Kepdwv Tou Opilou yia 1o 2009. To AioiknTiké ZupuBouUAio evékpive ox€OI0 wOTe va 0Bl 0Toug PHETOXOUG
TO OIKOIWMA ETTAVETTEVOUONG TOU PEPIOCHATOG. ZUPGWVA PE TO OXEDIO, N TINA AOKNONG TOU BIKAIWMATOG YIO ETTOVETTEVOUON
TOU pepiopaTog Tou 2009 o petoxég TnG Tpdamelag kaBopiotnke o€ €1,34 ava petoxn, Tou fTav 10% Mo KATw atmod 10 yéoo
6po NG TIUNAG KA&IgigaTog TNG PeToxng TnG Tpdmedag oto Xpnuamiathpio Agiwv Kitrpou kai XpnuaTioTApio ABNvVWy KaTd TIg
TIPWTEG TTEVTE PEPEG, KATA TIG OTTOiEG N YeToXA TNG Tpdmedag Ba diampayuaTeleTal Xwpig TO JIKAIWUO TOU PEPICPATOG, eX-
dividend. H Etrcia evikr ZuvéAeuon Twv YETOXWYV TnG TpdTredag TTou TTpayuarotroiénke oTig 25 Mdiou 2010 evékpive Thv
TANpwUr Tou pepiouaTog autou, Uwoug €0,08 ava petoxn ovouaoTikng agiog €0,85. To pépiopa kataBAnRdnke oToug
perdyoug oTig 21 louviou 2010.

Karémyv 1ng tpomotoinong Tou KartaoTtamikoU Tng Tpdrmedag, Tou eykpibnke atmd tnv 'EkTokTn levikn ZuvéAeuon Twv
petoxwv oTmig 18 NoeguBpiou 2010, wote va mpoBAETTeTal n duvaTdTNTa Tou AIoIKNTIKOU ZUupBouliou va atro@aadilel TNV
KOTOBOAN €evOIGUECWY UEPIOUATWY HE TN OlavouR PETOXWV N GAAwv TiTAwv KdaBe pop@ng, 1o AloiKnTIKG ZupfoUAio
amogdoioe aTig 25 Nogufpiou 2010 Tn diavopn evdiduecou Pepioparog Uwoug €0,22 avd PETOXA PE TN HOP®N UETOXWV
€kdoong Tng Tpatredag. H Tiun €kdoong Twv vEéwv peToxwy kKabopioTnke og €1,4472, n otoia ATav katd 10% katwTepn amd
TO g€oo 6po TNG TIMAG KAEIGiNATOG TNG PETOXNG aTo XpnuaTtiatrpio ASiwv KUTtrpou kal aTo XpnuatioTipio ABnvwy Katd tnv

mepiodo atod 11 €wg 15 OkTwBpiou 2010.

2116 29 Maptiou 2011, To AloiknTiké ZupBoUAio atro@doioe va €ionynBei atnv Emoia Mevikr) Zuvéheuon Tnv kaTafBoAn
pepiopaTtog Uywoug €0,10 ava peToxn YE TN HOPQN PETOXWV £€kdoong Tng Tpdamelag pe Tiun ékdoong €1,00 avd petoxr). H
glofiynon Tou AloiknTikoU ZupBouliou eykpiBnke katd Tnv EtrAoia Mevik ZuvéAeuon TTou TrpayuatoTtroinenke oTig 18 Maiou
2011. To pépiopa TToU avAABe og €147.028.000 TAnpwOnKe oTig 17 louviou 2011 kail n dIOTTPAYUATEUCN TWV VEWV PETOXWV

gekivnoe oTig 27 louviou 2011.

Me Bdon 10 Gpbpo 11(9) Tou AlatdypaTog dev ETITPETTETAI N TTAPAXWENON HEPICUATOG OTOUG PETOXOUG TNG TPATTECAG.

4.20 15puTik6 ‘Eyypa@o kail KataoTatiko

4.20.1 ‘18puon kai ETaipikdég ZKomog

H CPB c¢ivai dnpooia staipeia meplopiopévng ubuvng eyyeypappévn atnv Komrpo ammd 1o 1924 pe apiBud eyypaeng 1, pe
Bdon Tov Tepi Etaipeiwv Nopo, Keg.113, 1ng Kimpou. Ztnv Kdmrpo OpaoTnpioTroleital gTov TPaTedikd Topéa HE TnV
euTTOpIKA €TTWVUNIa «Laiki Bank». ApacoTnplotroigital, €1miong, o€ aplOud GAAwvV XWPWwV Kal TOMEWV, OPYAVIKA i HECW

BUYATPIKWYV ETAIPEIWV.

To eyyeypappévo ypageio kal n kupia dioiknTikr édpa Tng Tpdrmedag Bpioketal otn Acw@opo Aepeoou 154, 2025 Asukwoaoia
(T.©. 22032, 1598 Acukwaia).

O1 kUplol okotroi TG Tpdmelag Trepiypdgovtal ato dpBpo 3 Tou I6puTiKoU TnG Eyypdgou. ZToug KUpIoug OKOTToUG ThG
mepIAauBaveral, petafu dAAwv, n idpuan kal diegaywyn TPATTECIKWY, XPNUOATIOTNPIOKWY KAl EUTTOPIKWY £PYACIWV TTAONG
QUOEWG, Kal n idpuon, Aeitoupyia kar S1EUBUVON UTTOKATACTNUATWY OTNV KUTTPOo Kal 0To e§WTEPIKOG. ZTnV Tpdrreda éxel dob¢ei
adeia yia dieEaywyn TPATTECIKWY gpyaciwv pe Bdon adeia TTou Xopnyndnke apxikad amd Tov EAeyktr) Tpamelwv oTig 25
MaprTiou, 1946, duvdpuel Tou TTEpPi Tpatreikwyv Epyaaiwv (Mpocwpivoi Mepiopiouoi) Nouou Tou 1939 kai PETETTEITA OTTO TNV

Kevtpiki Tpdrmela tng Kutrpou duvapel Twv Trepi Tpamreikwv Epyaciwv Nopwv Tou 1997-2009.

4.20.2 Tageig MeToxwv

O1 ugioTapeveg NETOXEG TNG TpdaTTedag dev eival XwPIoPEVES O€ TAEEIG Kal €Xouv Ta idla dIKalwPaATA.
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Me Tnv epappoyly Tou AIOTAYPATOG TTPOKUTITOUV BIOPOPOTIOINCEIS ETTI TWV SIKAIWHPATWY TWV PETOXWV TNG KUTTPIOKAG
Anuokpartiog TTou Tuxdv atroktnBouv Adyw evepyoTroinang Tng avadoyng Tng €kdoong Twv Alkaiwpdatwy MpoTipnong 6Twg

avagépetal ato ApBpo 11 Tou AlatdypaTtog (BAére EvoTtnTa 7).

4.20.3 MeTaBoAn AIKAIWPATWY

Ta diIkaiwpaTa Twv PHETOXWV opifovTal aTov TTepi ETaipeiwv Nopo, Kep.113, Tng Kitrpou kai oto KataoTatiké Tng Tpdrredag.
Ta dikaiwpaTta TTou opidovral ato KaraaTaTiko, kal 61rou dev opileTal avTiBeta amrd Tov mepi ETaipeiov Nopo, Kep.113, Tng
Kdtrpou ptropouv va peraBAnBouv pe Tnv Tpotrotroinon tou KataoTarikoU Tng Tpdammelag, KATI TTOU aTTaITEl €1I01KO WQIOUT

O€ YEVIKI) OUVENEUON TWV PETOXWV (101K TTAElopNn®ia 75%).

Av 0gg OTTOIOONTIOTE XPOVO TO UETOXIKO KeE@AAaio Tng Tpdmelag eival Olaipepévo o€ JIOPOPETIKEG TAEEIG PETOXWYV, TA
SIKaIWMATA TTOU €ival TTPocaPTNUEVA OE OTTOIAdATTOTE TAEN (EKTOG av TTpovoeiTal SIaPOPETIKA GTOUG OPOoUG €KOOONG TWV
METOXWV TNG TAENG auTrg) putropolyv, Tnpouuévwy Twy diatagewyv Tou ApBpou 70 Tou Trepi ETaipeiov Népou, Keg.113, Tng
Kdmrpou kai eite n Tpamela PBpioketal uttd diGAuon eite Oxl, va TpoTroTroloUvTal i va KatapyoUvtal PE Tn YPOTITA
OUYKOTABEDN TWV KOTOXWV TWV TPIWV TETAPTWV TWV EKOOUEVWV WETOXWV TNG TAENG QUTAG, | UE TNV £yKPION EKTAKTOU

WNQioPaTOG TTOU EYKPIVETAI OE XWPIOTH YEVIKA GUVEAEUOT TWV KATOXWV TWV JETOXWV TNG TAENG AUTAG.

ZnueiveTal OTI, Ol OXETIKOI POl aTO KATaoTaTIKo yia TRV aAAay TwV SIKAIWPATWY TwV PETOXWV OV €ival auaTnpoTEPOI OTT’

OTI aTTaITEl N OXETIKA 10XU0OUCO VoUoBETia.

4.20.4 XoykAnon levikwv ZuveAeuoewv
O1 d10dIkaaieg oUYKANONG KOl CUPUETOXNG OTIG YEVIKEG ouveAeUaelg Tng Tpdatedag kabopifovral ota dpBpa 51 - 77 kai 135 -

137 Tou KaraoTatikou Eyypagou 1ng Tpdrredag.

ZnuelwvovTal ol OXETIKEG aAAayég pe Bdon To AiIdTayua wg avagépetal aTnv Evotnra 7.

4.20.5 Mepiropiopodg otnv AAAayn EAéyxou Tou Ek36Tn kai MNvwoTtotroinon AAAaywv
Agv uttdpyxel otroladrmroTe didragn Tou I8puTiKoU Eyypdgou, Tou KataoTaTikoUd, ) OTToIoudNTTOTE EGWTEPIKOU KAVOVIOUoU TNG
TpdmeCag, TNG OTToiag N €QPOpPUOYR eVOEXETAI va KaBuoTepATEl, va avaBaAel i va Trapeutrodioel aAAayr) aTov €AeyxXo Tng

Tpdmrelag.

Znueiwvetal 6T, he Baon 10 dpBpo 3 Tou KartaoTaTtikou, TNPEOUPEVWY OTTOIWVOATIOTE OdNYIWV TTEPI TOU avTIBETOU TTOU
OuvaTd va TrepIEXovTal o€ €1I0IKO WAPIOUA TTOU EYKPIVETAI O€ YEVIKA ouvéleuon Tng Tpdtredag f duvdpuel Tou AlaTdyuaTog, ol
OTTOIECOATTOTE VEEG UETOXEG TTOU €KOIdOVTAI TTPETTEI VO TTPOCPEPBOUV TTPWTA OTOUG UPIOTANEVOUG PETOXOUG TNG Tpdtredag,

KAT avoAoyia Twv PETOXWY TTou KaTtéxouv. H TTpdvola auTr| gival cuvABng o€ elonyuéveg eTaipeieg otnv Kutrpo.

Bdoel Tou apBpou 17(1) Tou Trepi Tpamelikwyv Epyaciwv Nouou (N66(1)/ 1997) atrayopeleTal o€ OTTOIOVOATIOTE, €iTE ME
OuVveEPYATN 1 OUVEPYATEG, va £XEl TOV EAeyXO OTTOIONOBNTIOTE TPATTECAG TTOU OUOTABNKE oTnv Kutrpiakr Angokpartia A Tng
MNTPIKAG TNG €TaIpEiag, ekTOG av eEaa@alioel TTponyouuévwg ypaTrTr éykpion Tng KevTpikng Tpdatedag Tng Kutrpou (€Aeyxog
onuaivel (i) Tnv 1d1okTNoia Tou 10% 1 TTEPICOATEPO TWV WHPWYV O OTTOIOOATIOTE YEVIKI) OUVEAEUOT ETAIPEIAG ) TNG UNTPIKAG
NG eTaupeiag, n (ii) TNV IKAVOTNTA TTPOCWTTOU Va 0pifel € OTTOIOBNTTOTE TPOTTO TNV EKAOYNA TNG TTAEIOWNQIAg Twv GUUROUAWY
NG ETAIPEING 1) TNG UNTPIKAG TNG eTaipeiag) (BAETe EvotnTa 9.6).

ZnUeIWVETal, €TTiong, OTI n amdkTtnon onuavtikoU apliBuol petoxwv Tng Tpdmelag uTrokemal OTIG SlaTAEEIS Tou TTEPI

Anpuogciwv Mpotdoewv E¢ayopds Nouou Tou 2007 (N.41 (1) /2007), o otroiog Trpovoei yia TiG dnudaieg TTPOTACEIS e€ayopdc
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yla TNV oTTOKTNON TiITAWV €TAIPEIOG Kal yia ouvagr Béuara, kar Tou emRAAAEl XpovikoUg TTEPIOPITUOUG ] UTTOXPEWON
uTToB0ARG dnuoCIag TTPOTACNG, YIA TNV OTTOKTNON ONUAvTIKkoU TToc00ToU A TTASIOWN@iag TwV PETOXWY HIOG EI0NYUEVNG

eTaipeiag ato XAK.

Mepaitépw aAAayég oTo TTOO0OTO EAEyXOU TNG TPATTECag TTPETTEI, AVAAOYQ PE TNV TTEPITITWON, VO AVOKOIVWVOVTAI CUPNPWVA
Me TIG TTpovoleg Tou Trepi ETaipeiwwv Népou, Kep.113, 1ng Kitrpou, Tou mrepi Anpocoiwyv Mpotdoewv EEayopdg Néuou Tou
2007 (N.41 (1) /2007, Tou Tepi ASiwv kai Xpnuatiotnpiou Agiov Kdtmpou Nopou tou 1993 (N.14 (1)/1993), Tou Trepi Twv
MpolUmoBéoewv Alagaveiag (Kivntég Aieg mmpog Alampayudreuon oe PuBuigopevn Ayopd) Noépou tou 2007 (N. 190
(1)/2007), Tou Tepi Twv Mpdewv MpoowTrwy TTou Katéxouv EpmmoTeuTikEG MNMAnpogopieg Kal Twv Mpdgewyv Xeipaywynong
NG Ayopdg (Katdaypnon Ayopdag) Nopou tou 2005 (N.116 (1)/2005) kai Twv Odnyiwv Kal KAVOVIOUWYV €KOIO0UEVWYV UTTO TWV

AVOPEPOPEVWV VOUWV.

4.20.6 MeTafoAég oTo Emitredo Tou MeToxikoU KepaAaiou
Me Bdon 1o apBpo 43 Tou KaraaTarikoU Tng, n Tpdteda dikaioUTtal atré Kaipd o€ KAIPO PE TAKTIKO WAPIOPA va aufavel To

KeQAAaio Tng Tpdrrefag KaTd TETOI0 TTOGO Kal SIaIPEUEVO OE HETOXEG TOONG agiag, TTou Ba kabopileTal amd To YHPIoUA.
H mrpdvoia auth Oev gival auaTnpdTepn aTr' 0TI ATTAITE N OXETIKN I0¥Uouaa vouoBeaia.

4.20.7 EmAeypéva ApBpa Tou KataoTaTikou
To KaraoTarikd g Tpamedag cival d1aBéciyo yia €mBewpnan oTa KeVIPIKA TnG ypageia. To KataoTtaTtikd trepiAaufavel,
pETAEU GAAwvV, Ta akGAouba Gpbpa:

3. Tnpouuévwy OTTOIWVOATIOTE 0dNYIWV TTEPI TOU avTiBéTou TTou duvatdv va TrepIEXovTal o€ €I0IKO WAQPIGHUA TTOU
eykpivetal o€ yevikp ouvéheuon Tng Etaipeiag, OAeg o1 véeg PETOXEG TTOU dnuIoupyouvTal, KOBWG €TTiONG Kal
otroleadATToTE GAAEG agieg TTou TTapéxouv dikaiwpa ayopds petoxwv Tng Etaipeiag n eivar petatpéyiyeg o€
ueToxég NG ETaipeiag, Tpiv Tnv €kd00r| Toug Ba TTpoc@épovTal OToug JETOXOUG TNG ETaipeiag kat™ avaAoyia (pro-
rata) TNG OUMPMETOXNG TOu KABe petdxou oTo KePAAaio Tng ETaipeiag ot ouykekpiyévn nuepopnvia tou Ba
kaBopiletal amd 10 AloiknTiké ZupBouAio. OTtroladnTToTE TETOIO TTPOCPOPA Ba yiveTal Ye ypatrTr €150TT0INCN TTPOG
TOUG PETOXOUG OTNV oTroia Ba kaBopileTal o aplBUog Twv PETOXWYV Kal / i GAAwV agithv TTou TTapEXOUV JIKAIWUa
ayopdg petoxwv TnG Etaipeiag i eivar petarpéyiyeg o€ peToxég g Etaipeiag, mou dikaiodTtal va AtrokTroel o
METOXOG KaI N XPOVIKN TTEPiI0OdOg péoa aTnv OTroia n TPoo@opd, av dev yivel amodekTth, Ba Bewpeital wg
atroppipBeica. Av péxpl TNV eKTTVON TNG €v Adyw XPOVIKAG TTEPIOdOU dev An@Bei ypaTrTh yvwaoToTroinan atmo 1o
TIPOCWTTIO TTPOG TO OTI0IO YiveTal N TTPOCPOPA I TTPOG TO OTToi0 €xouv ekxwpnBei Ta dikaiwpaTta, 6Tl ToUTO
aTrOOEXETAI OAEG i} HEPOG TWV TIPOCPEPOUEVWV PETOXWV I AAAWV agIWV TTOU TTapEXOUV SIKAiwWPa ayopasg HETOXWY
NG Etaipeiag i eival petarpéwipeg oe petoxég TnG Etaipeiag, 1o AloiknTikd ZupBoUAio uttopei va diaBéoel auTég
KATA TETOIO TPOTTO OTTWG AUTO KPIVEl TTEPICTOTEPO ETTWQEAN yia Tnv ETaipeia.

Av yia otrolovdATToTE AdYyo ava@ueTal otroladnTroTe dUCKOAIa oTn dlavour]) Twv PETOXWV Kal / 1 dAAwv adiwv
HETAEU Twv PeTOXWYV, N duokKoAia auTr) Ba emmAUeTal e amdé@aon Tou AloiIknTIKOU Zupouliou ekTég av uTTdpxouv
BIaPOPETIKEG 0BNYIEG TNG YEVIKAG OUVEAEUONG TNG ETaipeiag.

5. Tnpoupévwy Twv diatdfewv Tou ApBpou 57 Tou NOpOU, OTTOIEGDATIOTE PETOXEG TTPOTIMNONG WTTOPOUV, PE TV
£€yKpian €10IKoU Yn@iopaTog, va ekdidovTtal utrd Tov 6po 6Tl Ba e€ayopacBouv ry 611, Katd Tnv Kpion Tng ETaipeiag,
UTTOKEIVTaI O€ €Eayopd KATW aTTd TETOIOUG OPOUG Kal KaTd TETolo TpOTTo TTou N ETaipeia BéAel kaBopioel pe €101KO
WAPIOPA TTPIV ATTd TNV €KOOON TWV HETOXWY QUTWV.

5% Xwpig emrnpeacpud Twv dlatdéewyv Tou edagiou (3) Tou Gpbpou 47" Tou mepi ETaipeiwv Nopou (Kegp. 113) kai
TNPouuévwy Twv diatdfewv TG ekdoTote 1oxUoucag NouoBeoiag, n Etaipeia duvartalr va ammoktd OIKEG TNG

METOXEG €iTe AUETQ €iTE HECW TTPOCWTTOU TO OTTOIO EVEPYEI ETT'OVOUATI TOU AAAG yia Aoyaplaouod Tng Etaipeiag.

6. Av 0¢€ OTT0I00NTTOTE XPOVO TO YETOXIKO KE@AAQIO TNG ETaipeiag eival diaipepévo o€ dIAPOPETIKEG TALEIG HETOXWV, TA
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dikaiwpara Tou gival TTpooapTnuéva oe OTroIadNTIOTE TAEN (EKTOG av TTpovoEiTal dIaPOPETIKA OTOUG OPOUG
£€KOOONG TWV PETOXWV TNG TAENG AUTAG) NTTOpoUV, ThPouuévwy Twv diatagewyv Tou ApBpou 70 Tou Nopou Kai €iTe n
Etaipeia Bpiokeral uttd didAuon eite Ox1, va TpoTTOTTOIOUVTAI A VA KATOPYOUVTAl PE TN YPATITH OUuyKaTdBeon Twv
KATOXWV TWV TPIWV TETAPTWYV TWV EKOOPEVWV PETOXWY TNG TAENG QUTAG, 1 PE TNV £YKPION EKTAKTOU Wn@IoPATOG
TTOU EYKPIVETAI O€ XWPIOTH YEVIKI GUVEAEUDT TWV KATOXWYV TWV PETOXWV TNG TGENG auTig. MNa Tnv kdBe xwpioTh
YEVIKI| ouvéheuon, Ba epapudlovtal ol TTpovoieg Tou KataoTaTtikod auToU TToU agopoUVv YEVIKEG GUVEAEUOEIG
TNPEOUMEVWY TwV avaAoyiwy, OAAG Je TPOTTO WOTE N ATTAITOUMEVN aTTapTia va givar 600 TTPOCWTIA TToU va
KOTEXOUV 1 VO QVTITTPOOWTTEUOUV PE TTANPEEOUCIO TO £va TPITO TWV EKOOUEVWV PETOXWV TNG TAENG QUTAG, Kal
OTTOI00OATTOTE KATOXOG PETOXWV TNG TAENG QUTNG, TTOU €ival TTAPWY AUTOTTPOOWTIWG i HEOW QVTITIPOOWTTOU, Ba
dikaioUTal va aTTaITAOEl YneoPopia, Kal av g OTroladrTToTE GUVEAEUON €€ avaBoAng Twv KATOXwWV TOUTWV Oev
UTTApXEl aTTapTia, o1 TTAPOVTEG HETOXOI Ba guvIoTOUV OTTOPTIA.

7. Ta dikaiwpaTa TTou gival TTpocapTNUéva O€ KABE TAEN PETOXWY (EKTOG va TTPOVOEITal dIaQOPETIKA OTOUG OPOUG
€KOOONG TWV HETOXWV TNG TAENG auTrg) dev Ba BewpouvTal OTI €Kouv UTTOOTEI OTTOIAdATTIOTE GAAOIWGCN HE TN
dnuioupyia A TNV €kdoon GAAWYV PETOXWV PE ioa SIKAIWUATA aTTd KABE ATTOWN WE TIG UETOXEG QUTEG.

28. O1 Z0uBoulol dikalolvTtal va apvoUuvTal TNV avayvwpion OTToIoUdATIOTE £yyPAPOU PETARIBACEWS av:
(a) 10 £yypa@o peTafiBdocwg dev guvodeleTal ATTd TO TTIGTOTTOINTIKG TWV PETOXWY OTIG OTTOIEG AVOQEPETAl KAl
TETOIO GAAQ OTTOOEIKTIKG aTOIXEia TTou oI oUPBouAol duvatdv elAoya va ATTAITAOOUV TTPOG ATTOdEIEn TOU
SIKaIWaTog Tou PéAoug Trou peTaPiBadel va mpofei otn petaBifaon kai,
(B) 71O éyypago peTafIfAoews dev a@opd yia HOvo TAEN PETOXWV.

43. H Etaipeia dikaioUtal atmmd Kkaipd o€ Kaipd Pe TOKTIKO WAQIOUA va augdvel To kepaAaio Tng ETaipeiag katd TéTolo
o6 Kal dIaIPEPEVO O€ PHETOXEG TOONG agiag, TTou Ba kaBopileTal aTTd TO WAPICHA.

44, H ETtaipeia Oa ptropei e TOKTIKO Wr@QIoHA:
(a)  va evotroigi kai diaipei OAOKANPO 1] OTTOIOOATIOTE PEPOG TOU PETOXIKOU KEPAAQIOU O€ PETOXEG MEYOAUTEPNG
agiag ammod TIG UPIOTAPEVEG ETOXEG,
(B) va UTTodIaIPEi TIG UPIOTAUEVEG METOXEG, I OTTOIECONTTOTE OTTO QUTEG OE PETOXEG MIKPOTEPOU TTOOOU aTTd AUTO
TT0U KaBopileTal aTo 15puTIKG 'Eyypa®o, TNPOUPEVWY OPWG TwY TTpovoiwy Tou apBpou 60(1)(8) Tou Népou,
(y) vVa OKUPWVEI OTTOIECOATIOTE PETOXEG TTOU KATA TNV NUEPOMNVIO TTOU EYKPIVETAI TO WAQPIOPA OEV €XOUV
avaAnebei 1 cupewvndei va avaAn@Bouv atrd oTroI0dTTOTE TTPOCWTTO.

51. H Etaipeia o@eilel va cuykaAei KGBe xpOvo yevikh ouvéAeuon TTou Ba CuvioTd TNV €TACIA YEVIKI OUVEAEUON TNG
EMITTPOOOETA TTPOG AAAEG ouveAeUaelg TTOU TUXOV Ba guykaAoUvTal oTo idlo £Tog, Kal Ba kaBopilel TN cuvéAeuon
auTh WG TETOIO OTIG EIOOTTOINCEIG TTOU TN OUYKOAAOUV, KOI Ol YEVIKEG QUTEG OUVEAEUOEIG BEV TTPETTEI VO ATTEXOUV
HETAEU TOUG TTEPIOCOTEPO OTTO BEKOTTEVTE UrveEG. H €TACIO YeVIKr) ouvéAeuon Ba ouyKaAeiTal og XpOVO Kal TOTTO
TTou Ba kabopifouv o1 ZUuBoulol.

57. KaBe epyaaia rou diefdyeTal ge EKTAKTN YEVIKH ouvéAeuon Ba Bewpeital €10IKR. EIdIKA e1Tiong Ba Bewpeital kai n
epyaoia TTou dIECAYETAI O€ ETACIA YEVIKI) OUVEANEUON, PE TNV €€aipeon TNG dNAwONG PePIOPATOG, TNG £6ETOONG TWV
Aoyapiaopwy, Tou 1I00AOYIOPOU KOl TwV EKBETEWV TwV ZUPBOUAWY KAl TWV EAEYKTWY, TNG EKAOYNAG ZUPBOUAWY o€
QVTIKATAOTOON QUTWY TTOU ATTOXWPEOUV Kal To S10pIocuS Kal ToV KaBopIoPS TNG aUoIBAG TWV EAEYKTWV.

66. Tnpoupévwy Twv €KACTOTE OIKAIWPATWY 1 TTEPIOPICPWYV TTOU Eival TTPOCAPTNUEVOI O€ OTTOIAdNTIOTE TAEN N TAEEIG
METOXWYV, O€ TTEPITITWAN YNPOPOPIag PE avATATN XEPIWY, KABE EAOG TTOU TTAPEUPICKETAI AUTOTTPOCWTTWG I HETW
QVTITTPOOWTTOU Ba €xel pia Wneo, Kal og TTEPITITWaN wneogopiag, k&Be péhog Ba £xel pia WAeo yia KABe petoxn
TTOU KATEXEL.

82. () O1 Z0uBoulol Ba aokoUv 6Aeg TIG €€ouaieg TnNG ETaipeiag TTou a@opouv Tnv TTApOXN €YYUNCEWY Kal Tn
oUvayn daveiwv amoé Tnv ETaipeia, katd TETOI0 TPOTTO KAl WE TETOIOUG OPOUG TToU O ZUBoUAOI atrd Kaipd
oe Kaipd Ba Kpivouv opB6 1 okémpo. O ZUuBouhol Ba dikalolvtal €Tiong va mpBaplvouv R
uTToBnKEUOOUV OAOKANPO A PEPOG TNV ETTIXEIPNONG, TNG KIVNTAG 1 akivnTng Treplouciag Tng Etaipeiag,
TTapouaag i yéAAouoag, TrepIAapBavopévou oAGKANPoU i HEPOUG TOu PN KANBEVTOG akdun Ke@aAaiou, Kai
va €kdidouv XpewaTikd opdAoya pe kupaivépevn empdapuvon (floating charge), opdhoya (debentures),
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ypauuaTia egac@aiiopéva ye utroBrkn (mortgage debentures), TiTAoug opoAoyiakou daveiou (debenture
stock), xpewaTikd oydAoya, ypauudaTia Kal GAAG XPEOYpa@a TTANPWTEQ OTOV KOUIOTH i JE GAAO TPOTTO Kal
€iTe auTd eival dinvekn e¢ayopacTéa eiTe ETTAVATTANPWTEN KAl €T aTT” euBeiag €ite UTTO POPPR aoPAAEIg
Tou va egao@alifel otrolodrrote ddvelo, eubuvn | uttoxpéwaon Tng ETaipeiag r} otroloudrmoTte TpiTou
TIPOCWTIOU.

2) Ta mo Tavw avopEePOPEVA XPEWATIKG opdAoya pe Kupaivopevn emBdapuvaon (floating charge), opdAoya
(debentures), ypapuaTia eEaocealiopéva pe utrobrikn (mortgage debentures), TiTAol opoAoyiakou daveiou
(debenture stock), xpewaoTIKG opdAoya, ypauudaTia i GAAa Xpedypa@a, UTTOPoUV va ekdidovTal O€ TIPI KATW
atd 1o dptio (at a discount), uttép 1o ApTio (at a premium), f} pe GAAO TPOTTO Kal PE TETOIEG EEOUTIEG WG
Tpog TNV €&ayopd (redemption), eykat@Asipn (surrender), €kdoaon PETOXWV N GAAEG, TTou oI ZUPBouAol
BéAouv kpivel GKOTTIUO ) 0pB0.

83. OAeg o1 epyaoieg kal n emixeipnon tng Etaipeiag teAolv uttd 1n di1etBuvon Twv ZupyBoUAwv TnG ol oTroiol Kal Ba
uTTOpOUV va TTANPWVYOoUV 0Aa Ta ££0da ae oxéon Ye TNV TTpoaywyn Tng Etaipeiag, Ba ummopolv va aokoUv OAEG TIG
etouaieg TNg Etaipeiag mmou dev amrairolvtal amd 10 Néuo, i amé 1o KataoTariké autd va aockouvtal ammd tnv
Etaipeia o€ yevikr] ouvéAeuon, TNPOUPEVWV OPWG Twv TTPOVOIWY Tou KartaoTaTikoU auTtou, Twv TTPOVOIWV Tou
Népou Kal Twv TTPOoVOoIWY TUXOV KavoVIoUWYV TTou dev Ba cuykpouovTal e To KaraaTtatikd auto A Tig TTpOVOIEG TOU
Noépou 1Tou Ba £xouv BeotioBei ammd Tnv ETaipeia o€ yeviki auvéleuon. Kavovioudg trou Ba éxel Beotmobei atmod
Tnv ETaipeia oe yevikr) guvéleuan pe kavéva TpOTTo Ba KaBIoTd Akupn OTTOIAOATIOTE TTponyouuevn TTPAgn Twv
2upBoUAwv n otroia Ba ATav £yKUpPn, AV O KAVOVIOPOG auTdg Oev gixe BeoTIobEI.

117. H ETaipeia ytropei o€ yevikr ouvéAeuan va opilel pepioyata, ahAd kavéva uépioya Ba utrepBaivel To TTOOO TTOU
TrpoTeiveTal ammd Toug ZupBoUAoug.

118. O ZUpBouhol utTropolyv atrod Kaipd o€ KAIPSd va TTANPWVOUV OTa PEAN OTTOIOdNATIOTE EVOIANETA PEPIOUATA TTAVW OE
OTTOIEGOATTOTE PETOXEG, OTTWG oI ZUPBouAol BEAouUV Kpivel 0TI N TTANPWUN Toug dikaloAoyeiTal atmd Ta KEPON TNG
Ertaipeiag.

119. Kavéva pépiopa dev Ba TAnpwveTal TTapd pévo atd Ta kEPon.

139. Zmv mepimrwon &idAuong NG ETtaipeiag, o ekkabBapiotig Ba ptropei, UoTEpa amd TNV EyKPION €EKTAKTOU
wneiopatog NG ETaipeiog kai omroiadimote GAAn £ykpion TTou xpeladetal ammd 1o Nopo, va diavépel avaueoa oTa
MEAN o€ xprua r o€ €idog OAOKANPO N PEPOG Tou evepynTikoU TnG ETaipeiag (eite 10010 Ba atroTeAsiTal atmmd
TTEPIOUTIia TOU idlou €idoug iTe Ox1) Kal Ba PTTopEi, yia To OKOTTIO auTd, va TTpoadidel TéTola agia, 600 0 idIog Kpivel
dikain TTévw oTnNV TTEPIOUTIa TTOU TTPOKEITAl VO dlavepnBei pe Tov o TTavw TPOTTO, Kal Ba uTTopei va pubuilel Tov
TPOTIO Pe Tov oTroio n diavour auth Ba dievepyeital avdueoa ata PéEAN ) TIG SIOPOPETIKEG TALEIG Twv PeEAWV. O
€KKABapPIOTAG Ba UTTOPEi, YE TTaPOPOIa EyKpPIOT, Va JETARIBAZEI OAOKANPO 1 PEPOG TOU EVEPYNTIKOU G€ ETTITPOTTOUG,
TAVW O€ TETOIO KOTATTIOTEUUOTA, TTPOG OQPEAOG TwV CuveEIoPopEéwv (contributories), TTou o ekkaBapioTAG, HE
TTapouola Eykpion, Ba Kpivel opBd, aAAG Pe TPOTTO TTOU KavEva PEAOG va e€avayKAZeTal va TTaipvel HETOXEG i GAAQ
XPEOYPAPQ TTAVW OTA OTTOIO UTTAPYXEI OTTOIOOATTOTE UTTOXPEWOT.

ZNUEIVETAI TTWG PE BAon €10IKS Yr@QIoUa TTou eyKpiBnke o€ 'EKTakTN Mevikh ZuvéAeuon Twv PETOXWV TNG Tpdrredag aTig 28

ZemrreuPpiou 2011, avrikataoTdOnke o Kavovioudg 84 tou KataoTarikoU Tng Tpdmmedag wg akoAoubwg:

«‘84. To Al0KNTIKO ZUMPPBOUAIO pTTOPEl OTTO KaIPO O KAIPO KAl G€ OTTOIOdNTIOTE XPOVO, YE ammd@act] Tou, va Jlopilel
OTTOIadATIOTE E€TAIPEIQ, 0IKO, QUOIKO TTPOCWTIO A CWHA TTPOCWTTWY, TTOU UTTOOEIKVUETAI AUECO N EUNECA aTTO TOUG
>JupBoulAoug, yia va gvepyei (i va evepyouv) wg eKTTPOCWTTOG (EKTTPOCWTTOI) H TTANPEEoUaIog avTITTpOéowTTog (TTAnpegoualol
avTITpéowTrol) TNG ETaipeiag yia Toug oKoTToug Kal Je TIG EE0Uaieg, £€0UTIOdOTHOEIG, DIAKPITEIG, TTEPIOPICHOUG KOl EUXEPEIES
(Trou Ogv Ba gival peyaAUTePEG ekeivwy TTOU £XOUV 01 ZUHBoUAoI duvdpel Tou KaTaoTaTtikoU autou) Kal yia TNV TTEPIod0 Kal PE
TOUG 6poug TTou ol ZUPPBouAol Katd Tnv Kpion Toug Ba kaBopifouv, Kal ol ammo@doelg auTéG Ba Ytropoulv va TrepIAapdavouv

TETOIEG TTPOVOIEG YIA TNV TTPOCTACia i SIEUKOAUVON TwV TPITWV TTPOCWTIWY TTOU CUVOAAAGCGOVTAl PE TOV EKTTPOCWTIO N
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TAnpeCoUaio avTITTPOoWTIO, TTou To AIOIKNTIKO ZupBoUAio BéAel kpivel opBO va TTepIAGBel, kai Ba pTTopoUv €TTioNg va
€€ouCI000TOUV TOV EKTTPOOWTTO I TTANPEEOUOIO avTITTpGowTTo va ueTaBiBadel (delegate) dia TAnpegouaiou eyypdapou 6Aeg i

MEPIKEG aTTO TIG £€oUTieg, EE0UCI0O0TATEIG Kal dIaKpioelg TTou Ba €xel o id10g.

Xwpig TEPIOPICPO TNG YEVIKOTNTOG TwV TTO TTAvw, OTTou, cUP@wva pe Tnv vopoBeoia Tng EAAnvikAg Anpokpariag,
EMRAANETAI VO yivel QUTOTTPOOWTIN ENPAvIon TNG ETaipeiog evwTmov Aikaotnpiou, EicayyeAikng i dAANg AikaoTikAg ApxAg
(aképa kai die§ayolong TTPOKOTAPKTIKA €EETACN 1 TTPOAVAKPION I TOKTIKA avakpion) €viog TnG €AANVIKAG ETTIKPATEIAG,
eVOEIKTIKA TTPOKEINEVOU TTEPI UTTOYPAPNG, KOTABEONG, O00EWS OPKWV EYXEIPIONG PAvUONG i €yKAnong, Trapaitnong amo To
Olkaiwpa TnG €ykAnong kai avakAnong €ykAnong, SHAwong TTapdoTacng TTOMITIKAG aywyng EVWTTIOV TWV TTOIVIKWV
SIKaoTNpiwv oTNV TTPOdIKACia Kal OTA aKPOdTHPIa KAl TTapaitTnong o1ré auTrv, doknong evOIKWY PEOWYV KATA TTOIVIKWYV
ammo@Aoewyv Kal BOUAEUPATWY Kal TTapaiTnong amd auTtd, KoBwg Kal o OAEG YEVIKA TIG TTEPITITWOEIG TTOU ATTAITOUV ThV
evwtriov AikaoTtnpiou, EicayyeAikAg i GAANG AIKaoTIKAG ApXAS (evTOG TNG EAANVIKAG ETTIKPATEIOG) TTPOCWTTIKI ENPAVION TG
Etaipeiag, Tnv ETaipeia ekmpoowTtrodv vopiga o Mpoedpog Tou AloikntikoU ZupfBouliou, o AicuBlvwv ZUuBoulog, ol
AvarrAnpwTég AleuBivovteg ZUpRouAol, o uTTeUBUVOG Kal VOUIPOG EKTTPOCWTTOG yia Tn 8ielBuvon Tou YTTOKATAOTANATOG TNG
Etaipgiag otnv EAAGSQ, kKaBwg kal dAAa TTpdowTTa TToU opiovtal e amo@acn Tou AIoIKNTIKOU ZupBouliou, evepywvTag
€KAOTOG €& QUTWV XWPIOTA KAl Xwpig TN oUPTTpagn dAAou, duvdapevog va avabEéTel To aUvoAo ) HEPOG TWV WG Avw EE0UCIWIV

ge ZupBouloug, uttaAAnAoug Tng ETaipeiag A TpiToug.»

Me Bdaon 1o dpBpo 12 Tou AlaTdypaTog (ZUPPETOXN TNG AnUoKpaTiag aTnVv IBIOKTNOIakA doun TnNG TpdTredag), 1T TnG dia Tou
Alatdyparog cupueToxng TNG AnpokpaTiag oTnv 1810KTNaIaKN doun Tng TpdTedag Oev epapuolovTal ol acuufateg diatdgelg
Tou Tepi Etaipeiov Nopou, Tou mepi Anuociwv lMpotdoewv EEayopdg NOpou, Tou Trepi ETTEVOUTIKWY YTTNPECIWY Kal
ApaoTtnpiotATwy kai PuBuifduevwv Ayopwv Népou kal o1 acuuBareg diotagelg Twy epi Agiwv kail XpnuaTmioTnpiou Agiwv
Kdmrpou Nopwv kai Twv Kavoviopwv kal KavovioTikwyv AloTagewy TTou ekd0Onkav Suvdapel autou, OTTWG €KAOTOTE
TpoTroTroloUvTal i avrtikaBiotavral. Emiong, pe Bdon 10 dpbpo 11 Tou AlGTAYPATOG, TTPOKUTITOUV yia Tnv Kutrpiakn
Anuokparia Sikaiwpata e Béuata dlopiouou Kail AsItoupyiag Tou AloiknTiKoU ZupBouAiou KaBWg Kal UTTOXPEWOEIG VI TNV

Tpdmeda, 6TTwg avagépetal otnv Evotnra 7 ("Kpartikn Zmpign").

4.21 AANAeg Oéopieg NMAnpogopicg

4.21.1 Znpavrikég ZupBdoeig

MNa 1a dUo apéowg TTponyoupeva €Tn atd Tn dnuocicuan Tou EvnuepwTikoU AgATiou, dev u@ioTartal OTTOIAdATIOTE CNUAVTIKK
oUppaon TTou eV EPTTITITEI O€ EKEIVEG TTOU CUVATITOVTAI OTO 0UVNOEG TTAQICIO TwV dpaACcTNPIOTATWY Tou €KOATN, Kal n oTroia
pTTopEi va dnuioupyroel yia otrolodATrote péAog Tou Opilou Sikaiwpa A UTTOXPEWON TTOU va €TTNPEACEl ONPAVTIKA TNV

IKAVOTNTA TOU €KOOTN VA EKTTANPWACEI TIG UTTOXPEWOEIG TOU EVAVTI TWV KATOXWYV TWV EKSOBEVTWYV TITAWV.

Me Bdon 1o Aidtaypa n rapouca ékdoon Aikaiwudatwy MNpoTtiunong ival egacpaliopévn amd Tnv Kutrpiak Anpokpartia wg

avagépetal oTig EvotnTteg 7 kai 5.3.2.

4.21.2 AikaoTikég Kail AlauTnTikEG AlaSIKAOIEG

Katd Toug TeAeuTtaioug TouAdyIoTov OWOEKA PAVES Kal KATA TV NUEPOUNVia Tou TTapdvtog EvnuepwTikoU AeATiou utTdpxouv
EKKPEUEIG aywyég evavTtiov Tou Opihou oe oxéon pe TIG dpaoTnpIoTNTEG Tou. Me Bdon vopik oupBouAr, To AloiknTikd
>upBouUAio TioTelEl OTI UTTAPXEI ETTAPKNG UTTEPACTTION €vavTl OTTOIO0OATTOTE ETTISIWKOUEVNG ATTAITNONG Kai &gV gival TOavo
0 Oupihog va utrooTei omroladATTOTE ONUAVTIKN {NuId. Q¢ €k ToUToU, Oev £yive TTPORBAEWN OTIG EAEYUEVEG EVOTTOINUEVEG

Oikovopikég KataoTaaoelg yI' auTEG TIG UTTOBETEIG.
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Me Bdon Ta o Tavw Kai TIg TTpdvoleg Tng Trapaypdeou 20.8 Tou MapapTtiparog |, Tou Kavoviouou 809/2004, TrpocapTdTal

aTo TTapov EvnuepwTikd AgAtio oXeTikA apvnTikr dnAwaon (BAETTe aTnv EvotnTa 4.24.2).

4.21.3 Znupavrikég ANayég oTn Xpnuartooikovopikn f Eptropikn @éon kai oTig ApaoTnpioTnTeg

To Aioiknmiké ZupfBoUAMio Tng Tpdmelag eKTING TTwG, ATTé TNV NUEPOMNVIa Twv TEAEUTAIWY ONUOCIEUPEVWY EAEYUEVWV
EVOTTOINUEVWY OIKOVOUIKWYV KataoTdoewv (31 AekepuBpiou 2011) €wg TNV nuEpounvia Tou TTapovTog EvnuepwTikoU AgATiou,
Oev éxel emEANBel otroladATIOTE ONUAvTIKA OAAayn OTnv eutropiky Béon kai TIG dPACTNPIOTNTEG TNG, OTNV OIKOVOMIK
KardoTaon Kal OTIG TIPOOTITIKEG TNG, N OTToia dev TTEPIYPAPETAl NdN OTO TTAPOV E€yypago Kal Kupiwg otnv Evétnra 2

‘NMapayovteg Kivduvou'.

Kard tnv nuepopnvia Tou Trapdvtog EvnuepwTikol AgAtiou dev UTTApPYE! 1 UTIAPEE OTO TTPOOPATO TTAPEABOV Kapia OIaKOTTN

TWV dpacTNPIOTATWY TNG TPATTECAG TTOU VA €XEI ] VO EIXE ONUAVTIKEG GUVETTEIEG OTNV OIKOVOMIKA TNG KATdoTaon.

Aev uttdpyel otroladnTrote e€dpTnon TG Tpdmredag amd JITTAWPATA EUPEDITEXVIAS i Adeleg ekUeTAAAEUONG, atrd Blounxa-

VIKEG, EUTTOPIKEG ] XPNUOTOOIKOVOUIKEG CUUBATEIG.

4.22 TMapatrouTrég

O1 eheypéveg evotroinuéveg Oikovouikég KataoTtdoelg Tou Opidou yia ta étn 2009, 2010 kai 2011, evowpatwvovTal OTO
Tapov EvnuepwTtikd AeAtio pe Tn péBodo Tng TrapatrouTrig (incorporated by reference), oUpewva pe 10 GpBpo 28 Tou
Kavoviopou 809/2004 tng EupwTraikrig EmiTpoTnG.

MAnpo@opieg HECW TTAPATTOUTIAG "Eyypago Zelideg
‘ExBean eAeykTwV yia To €106 TTou €Ange aTig 31.12.2009 ‘ExBeon kai Oikovopikég Kataotdaoeig 2009 7-8
OIKOVOUIKEG KOTOOTATEIG YIa TO £€TOG TToU €Ange oTig 31.12.2009 ‘EkBeon kai Oikovouikég KataoaTtdoeig 2009 9-140
‘ExBean eAeykTwV yia To €106 TTou €Ange oTig 31.12.2010 ‘ExBeon kai Okovopikég Kataotdoeig 2010 17-18
OIKOVOUIKEG KOTOOTATEIG YIa TO £€T0G TToU €Ange oTig 31.12.2010 ‘EkBeon kai Oikovopuikég KataoTdoeig 2010 19-126
‘ExBean eAeykTwV yia To £T0G TToU €Ange oTig 31.12.2011 ‘ExBeon kai Oikovopikég Kataotdoeig 2011 19-20
OIKOVOUIKEC KATAOTAOEIC YIa TO £T0C TTou €Ange oTic 31.12.2011 "EkBean kai Okovouikéc KataoTdoeic 2011 21-138
Kupior épor ékdoong Agloypdewv Kepalaiou 2008 (CPBCS) oto  Evnuepwrtikd AgAtio nuepopnviag 6 louviou 2008 139-161
XAK

Kupior épor ékdoaong Agioypaewv Kegpahaiou 2009 (CPBCB) oto  Evnuepwrtikd AgAtio nuepopnviag 3 louAiou 2009 160-180
XAK

Kupior 6por ékdoong Agloypdgwv KepaAiaiou 2010 (CPBCC) oto  Evnuepwrtikd AgAtio nuepopnviag 28 Maiou 2010 124-152
XAK

Mepiexdpevo potdocwyv ‘Ektaktng MevikAg ZuvéAeuong nuepopnviag  MAnpogopiakd Mvnuodvio nuepounviag 19 MapTiou 1-34
2 AtrpiAiou 2012 2012

O1 emmevduTég duvavTal va TTpounBeuBolv dwpedv avTiypa@o Twv o TTAVw eyYpA@WY TTOU EVOWMATWVOVTAl OTO TTAPOV
Evnuepwrtikd AgAtio pe Tn p€B0d0 TNG TTAPATTOUTING KATA TIG ouvnBeig Epydoipeg Huépeg, petagu Twv wpwv 8:30 kar 13:30,
OTo eyyeypappévo ypageio TG Tpdmelag, yia OAn Tnv Tepiodo 10xU0¢ Tou Evnuepwrtikol AegAtiou, kabBwg Kal OTo

01adIKTUOKO Xwpo Tou Opihou (www.laiki.com).
Ta pépn Twv EvnuepwTikwy AeAtiwv TS 6™ louviou 2008, g 3™ louAiou 2009 kai Tng 28" Maiou 2010 Ta oTroia Bev

EVOWMATWVOVTAI OTO TTAPOV EvnuepwTikd AeATio TTEPIEXOUV TTANPOPOPIEG Ol OTTOIEG £XOUV UTTOOTEI AAAYEG KAl O OTTOIEG O€

peydAo Babuod epIAauBavovTal ETTIKAIPOTTOINUEVESG OTO TTAPOV EvnuepwTIkG AgATiO.
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4.23 ‘Eyypaga AlaBéoipa rpog EmiBswpnon

AvTtiypaga Twv akdAoubwyv eyypaewv Tng Tpdrredag Ba cival diaBéoiya yia €mBewpnaon katd Tig Epydoipeg Huépeg, petagu
Twv wpwv 8:30 kai 13:30, oTo £yyeypaApPEVO Ypageio TNG TpatTedag yia OAn Tnv TTEPiIodo 10XU0G Tou EvnuepwTikoU AgATiou:
e TOU IdpuTIKOU EYyypdgou kal KataoTatikou Tng Tpdtedag,

e TOU TTapoOvTog EvnuepwrtikoU AgAtiou nuepopnviag 22 Maiou 2012,

o TWV EAEYUEVWYV EVOTTOINUEVWY OIKOVOUIKWY KaTtaoTdoegwyv Tou Opidou yia Ta €tn 2009, 2010 kai 2011,

e TWV OUuyKaTaBéoewv Kal BeBaiwoewy TTou avagépovTal otnv Evotnta 4.24.1.,

e TOoU Eyypdgou EpmoTtelparog,

e Tou AlaT@yparog.

Inueiwvetal 6T, ol Oikovopikég KartaoTtdaelig Tou Opilou eivar emiong SiaBéoiyeg oto O1adIKTUOKS Xwpo Tou Opilou
(www.laiki.com).

4.24 ZTuykataféoeig, BeBaiwoeig kai AnAwoeig

4.24.1 ZXuykaraBéoeig kal BeBaiwoeig

YegioTtavTtal ol ak6Aoubeg ouykaTabéaelg kal BERAIWTEIS:

a. Or ZuveAeyktég Tng Tpamelag, «PricewatehouseCoopers Limited» kai «Grant Thornton (Cyprus) Limited», o1 otroiol
€xouv eAéytel Tig evotroinuéveg Olkovouikég Kataotaoeig Tng Tpdrredag oTig 31 AekepBpiou 2009, 2010 kai 2011, €xouv
TTapAoxel Kar dev €XOUv atrooUpel Tn YPATIT) CUYKOTABECT TOUG yia Tn OUMTIEPIANWN Twv eKBEoEwv TOug OTO
EvnuepwTtiké AeAtio, nuepopnviag 22 Maiou 2012, tng CPB pe tn pop®R kai OTO TAQiOI0O OTO OTI0iO

oupTrepIAaUBAvovTal.

B. O Avadoxog YmeuBuvog Zovtagng kai AicuBuvtig ‘Ekdoang, «Marfin CLR (Financial Services) Ltd», £xel TTapdoxel Kai
Oev €xel amrogupel TN ypaTiTr CUYKATAOea Tou yia Tnv €kdoan Tou TTapdvTog EvnuepwTikod AgAtiou, nuepounviog 22
Maiiou 2012, Tng CPB, pe Tig ava@opég 0To GVOud TOu E TN HOPQN KAl GTO TTAQICIO TTOU TTaPOoUCIAfovTal OTO £yypago

auTo.

y. O AiguBuvtrig 'Ekdoong, «EmevduTik Tpdmeda EANGDOG A.E.», €xel TTapdoxel kair dev €xel ammooUpel TN YPOATITH
ouykaTtd@Beor| Tou yia Tnv ékdoon Tou TTapovTog EvnuepwTikod AgAtiou, nuepopnviag 22 Maiou 2012, Tng CPB, pe Tig

ava@opEG 0TO OVOUA TOU PE TN HOP®N) Kal OTO TTAQICIO TTOU TTapoucidlovTal 0TO £yypa@o auTo.

0. O Avadoxog Ekdoong Aikaiwpdatwy lMNpoTiunong, n Kutrpiak Anuokpartia, €xel TTapdoxel kal dev €xel amooupel TN
YPOTITA ouykatdBeor| Tou yia Tnv €kdoan Tou TTapdvTog EvnuepwTikoU AgAtiou, nuepounviag 22 Mdiou 2012, 1ng CPB,

ME TIG avaQOPEG OTO GVOUA TOU JE TN JOP®K] KAl OTO TTAQICIO TTOU TTAPOUCIAJovVTal OTO £YYPAPO QUTO.

€. To mapdv Evnuepwrtikd AeAtio éxel 1eBei evwomiov Twv AloiknTIKWY XupBoUAwv TnG Tpdtredag, K.K. MixdAn Zappn,
NeokAry Aucgdvdpou, Kwvotavrivou MuAwvd, Xpiotou ZtuAiavidn, Mavayiwtn Kouvvr), Kpig MadAou kar ZTéAIO
21uliavou, kai €xel eykpiBei. O1 o TTédvw AloiknTikoi ZUpBoulol TG Tpdrredag éxouv AdBel kGBe eUAoyo PETPO yia TN
OUYKEVTPWON Kal Kataypa®r OAwv Twv atraitoupevwy Katéd 1o Néuo otoixeiwv Kal avahauBdavouv €uBovn yia tnv
akpifeia, opBOTNTA KAl TTANPOTNTA TWV TTANPOPOPIWV KAl OTOIXEIwV TTou TTEPIAaUBAvovTal aTo TTapov EvnuepwTikd
AeAtio. O1 Mo mmavw AloiknTikoi ZUpBouAol dnAwvouyv, £xovtag AdPRel kBe eUAoyo PETPO yia To OKoTrd autod, 6Tl ol
TTANPOPOpPIEG TTOU TTEPIEXOVTAl OTO EvnuepwTikd AgATio gival, €& 6owv yvwpifouv, CUPNQWVEG PE TNV TTPAYHATIKOTATA KOl

OV UTTAPXOUV TTAPAAEIYPEIG TTOU Ba PTTopouaav va aAAOIWCOUY TO TTEPIEXOMEVO TOU.
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EmioToAéc TuyKaTaBéoswv

a. A6 PricewaterhouseCoopers Limited

22 Madiou 2012

AloiknTIKé ZupBoUAio
Cyprus Popular Bank Public Co Ltd

Neukwaia

AgiéTipol Kapiol,

EipaoTe 01 OUVEAEYKTEG TWV EVOTTOINUEVWY OIKOVOUIKWY KaTaoTdoewv Tng Cyprus Popular Bank Public Co Ltd kai Twv

Buyatpikwv Tng («Tpategar) yia Ta £tn 2009, 2010 ka1 2011.

O1 gvoTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG TNG Tpatredag yia Ta €tn mou €Angav oTig 31 Aekepfpiou 2009, 31 Aekeufpiou
2010 kai 31 Aekepppiou 2011, eixav cuveAeyxBei amd €udg Kal TOUG GUVEAEYKTEG aUp@wva Pe Ta AlgBvr) MpoTutra EAEyyou
aTig 30 Maptiou 2010, 29 Maptiou 2011 kai 30 AtrpiAiou 2012 avTtioToixa. ZTiG eKBETEIG pag yia Ta £€Tn TTou éAnav oTig 31
AekepBpiou 2009, 31 Aekepfpiou 2010 kar 31 Aekepppiou 2011 eKQPACAPE YVWUN XWPEIG €MQUAALn yia QuTEG TIG
OIKOVOUIKEG KaTaoTaoelg. H ékBeon pag yia 1o €106 TTou €Ange omig 31 Aegkepfpiou 2011 mrepidauBavel Eugacn BEuartog n
oTT0ia €TMIOUPEI TNV TIPOCOXN OTIG CNUAVTIKEG ETTITITWOEIG OTA ETTOTITIKA KeEQAAaia Tou Opihou amd Tig {nuIEG aTTOPEIWONG
ammd Ta OpdAoya EAANvIKoU Anuogiou Kal atrd T0 XaPTOQUABKIO XOPNYrOoEwV, OTIS TIPOYPAUMATICUEVEG EVEPYEIEG VIO TNV
ATTOKOTAOTAON TNG KEPOAQIOKAG €Tdpkelag Tou Opihou, OTIG u@ioTapeveG aBeBaidTnTeg ol oTroieg Ba ptropoloav va
ETTNPEACOUV ApVNTIKA TNV ApX TNG CUVEXIONG TNG ETTIXEIPNUATIKAG dpaoTnpidTnTag £wg TNV oAokAfpwon Tng dladikaoiag
avake@ahaiotroinong kai Tn déopeuan Tng Kutrplokng AnuokpaTiag va Tapdoyel Tnv avaykaia otipign otnv Tpdmela, av

XPEIOOTEI, yia va utropéoel n Tpdtreda va ouvexioel TIg dpaoTnpIOTNTEG TNG WG OpWOa AEITOUPYIKA ETTIXEIPNOT.

Me Tnv TTapouca divoupue Kal OV aTTOGUPOUE TN GUYKATABEDN WAG YIa TIG AvVOQOPES GTO OVOUA PAG Kal yia TN CUNTTEPIANWA

Twv ekBEoewV pag oto EvnuepwTikd AgAtio, nuepopnviag 22 Maiou 2012, Tng TpdTmedag Pe Tn Jop@r Kal GTO TTAQICIO OTO

oTToio cupTrEpIAaUBAvovTal.

Me exTipnon

PricewaterhouseCoopers Limited

EAeykTég

232



B. ATré Grant Thornton (Cyprus) Limited

22 Maiou 2012

AloiknTIKO ZupBoUAio
Cyprus Popular Bank Public Co Ltd

Neukwaia

Agi6Tipol Kapiol,

EiyaoTe 01 OUVEAEYKTEG TWV EVOTTOINUEVWY OIKOVOMIKWY KataoTdoewv Tng Cyprus Popular Bank Public Co Ltd kai Twv

Buyatpikwv Tng («Tpategar) yia Ta £étn 2009, 2010 ka1 2011.

O1 evoTroiNuéveg OIKOVOUIKEG KaTaoTAoEIG TNG Tpdmedag yia Ta €Tn Tou éAngav oTig 31 Aekepfpiou 2009, 31 Aekeufpiou
2010 kai 31 Aekepppiou 2011, eixav cuveAeyxBei atmd €UAg Kal TOUG OUVEAEYKTEG oUP@wva pE Ta AlgBvr) MpoTutra EAéyyou
oTig 30 Maptiou 2010, 29 MapTiou 2011 kai 30 AtrpiAiou 2012 avTtioToixa. 2TIG €KBETEIG Pag yia Ta £€Tn TTou €Angav oTig 31
AekepBpiou 2009, 31 AekepBpiou 2010 kar 31 Aekepfpiou 2011 ek@PAOOUE YVWUN XWPIG EMIQUAAEN yia QUTEG TIG
OIKOVOUIKEG KaTaoTaoelg. H ékBeon pag yia 1o €10 Tou éAnge aTig 31 AekeuBpiou 2011 mepidapBdvel Eugacn BEuaTog n
oTT0ia ETTIOUPEI TNV TTPOCOXT| OTIG GNUAVTIKEG ETTITITWOEIG OTA ETTOTITIKA KEQAAaia Tou Opidou atrd TIg {nuIEG OTTOPEIWONG
ammé 1a OpdAoya EAANviIkoU Anpociou kal atré 10 XaPTOQUAGKIO XOpNYyAOEWY, OTIG TTPOYPAUUOTICHEVEG EVEPYEIEG VIO TNV
ATTOKOTAOTAON TNG KEPOAQIOKAG €TTdpkelag Tou Opihou, OTIG u@ioTAPEveG aBeBaidTnTeg oI oTroieg Ba ptropoloav va
€TTNPEACOUV apvnTIKA TNV apxr TNG CUVEXIONG TNG ETTIXEIPNMATIKAG OpaaTnpIdTNTAG WG TNV OAOKARpwaon TnG diadikaaiag
avake@ahaiotroinong kai Tn déopeucn Tng Kutrpiakng Anuokpartiag va TTapdoxel Tnv avaykaia atipign otnv Tpdrmeda, av

XPEIOOTEI, yIa va utropéoel N Tpdtreda va ouvexioel TIg OpacTnpIOTNTEG TNG WG dPWaa AEITOUPYIKK ETTIXEIPNON.

Me Tnv TTapoUoa Sivoupe Kal dev ATTOCUPOUE T CUYKATABEDN UAG YIa TIG ava@OpPEG GTO OVOUA JOG Kal YIa T CUPTTEPIANWN

TwV ekBEoEwV pag oto EvnuepwTikd AgAtio, nuepopnviag 22 Maiou 2012, Tng TpdTredag Ye Tn HOP@RA Kal OTO TTAQICIO OTO

oT110i0 oupTTEPIAaUBAvovTal.

Me exTipnon

Grant Thornton (Cyprus) Limited
EAeykTEG
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Y. A6 Marfin CLR (Financial Services) Ltd

22 Mdiou 2012

AloiknTIKO ZupBoUAio

Cyprus Popular Bank Public Co Ltd

NAeukwoia

Agi6Tipol Kapiol,

Me Tnv TTapolUaa e1moToAr divoupe Kal dev ATTOGUPOUE TN CUYKATABEDN YOG YIa TIG AVOPOPEG OTO OVOUA PaAg PE T HOP QN
Kal oTo TTAaioio TTou TrapouciadovTal oto EvnuepwTikd AeAtio, nuepounviag 22 Mdiou 2012, tng Cyprus Popular Bank
Public Co Ltd.

Me exTipnon

Marfin CLR (Financial Services) Ltd
Avdadoyog YtreuBuvog Zuvtagng kai AicuBuvtrg 'Exkdoong
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% OMIAOX AAIKHE TPAMEZAX

ENHMEPQTIKO AEATIO

8. A6 Emrevdutiki Tpdmeda EAAGSog A.E.

22 Mdiiou 2012
AloiknTIKO ZupBoUAio

Cyprus Popular Bank Public Co Ltd

N\eukwaia

Agi6Tipol Kapiol,

Me Tnv TTapolUoa €1TIoTOAr divoupue Kal dev aTTooUPOUPE TN CUYKATABEDN POG IO TIG AVOQOPEG OTO OVOUA PaAG WE T HOPQN

Kal oTo TTAaioio TTou TrapouciadovTal oto EvnuepwTikd AeAtio, nuepounviag 22 Mdiou 2012, tng Cyprus Popular Bank

Public Co Ltd.

Me exTipnon

Emevdutiki Tpdmrea EAAGBOG A.E.
AieuBuvtig 'Ekdoaong
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€. A6 Kutrpiakn Anpokpartia

22 Mdiou 2012

AloiknTIKO ZupBoUAio

Cyprus Popular Bank Public Co Ltd

NAeukwoia

Agi6Tipol Kapiol,

Me tTnv TTapoUoa €moTOAR divoupe Kal Bev ATTOCUPOUNE TN OUYKATABEON PaG yia TIG avagopég aTo dvoua Tng KutrplakAg
Anuokpartiag ge TN gop®n Kail oTo TTAdiolo TTou TTapoucidlovtal oTig Evotnreg 1.11, 1.18.3, 5.3.2 kai 7, Tou Evnpepwrikou

AeATiou nuepounviag 22 Maiou 2012, t1ng Cyprus Popular Bank Public Co Ltd. AvaAapdvoupe Tnv TARpn €uBUvn yia Tig gv

AOYyw avo@opég.

Me exTipnon

Kutrpiokfy AnuokparTia
Avdadoyog 'Ekdoong AikaiwpdTwy MNpoTipnong
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4.24.2 AnAwosig
YopioTtatal n ak6Aoubn dAAwan, CUPNEWVWG TWV TTPOVOIWV TNg Trapaypdgeou 11.6 Tou MapaptApatog Xl, Tou Kavoviopol
809/2004:

To AloiknTikd ZuppoUAio Tng Cyprus Popular Bank Public Co Ltd dnAwvel 611, KaTtd TNV TTEPiIOd0 TWV TEAEUTAIWY TOUAGXIOTO
OWdeKA PNVWYV, TTIoTeVEl OTI dev UTIHPEE i UTTAPXEI oTToladATTOTE BIOIKNTIKA, BIKACTIKY f diaITnTIKY dladikaacia n oTroia
MTTOPET va €XEl 1 €ixe TTPOCQPATWG ONUAVTIKEG ETTITITWOEIG OTH XPNUATOOIKOVOMIK) KOTAOTAON A OoTnv KEpdogopia Tng
EkdoTpiag A / kai Tou Opidou, TTépav TNG CUPPETOXNAG OTNV €BgAovTIKA aviaAAayr Twv OpoAdywv Tou EAAnvikoU Anpogaiou,

oUP@WVa PE TOUG OPOUG TNG TTPOCPOPAg Tou Private Sector Involvement (PSI) Tng EAANVIKAG Anuokparioag.
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5 ZIHMEIQMA TIA THN EKAOZH KAI EIZArQrH TON AIKAIQMATON MNPOTIMHZHZ ZzTO
XPHMATIZTHPIO AZIQN KYTNPOY KAI XPHMATIZTHPIO AOHNQN

5.1 EvdeikTiké Xpovodidypaupa Aikaiwpdtwy MpoTtipnong

HMEPOMHNIEZ FEFTONOTA
16 Mdiiou 2012 Huepopnvia amégacng AloiknTikoU ZupBouliou yia Tnv €kdoon AikaiwpdTtwy MNpoTtiunong.
22 Maiiou 2012 Huepopnvia &dsiag dnupooicuong Tmapoviog EvnuepwTtikoU AegAtiou ammd EmTpotmi
Kepahaiayopdg.
25 Maiiou 2012 Huepopnvia diampayudreuong (last cum date) Tng pyetoxnig Tng Tpdmrelag PEXP!I TNV oTToia

Ta TTPOOWTTA TTOU Ba aTTOKTACGOUV PETOXEG TNG Tpatelag Ba dikalouvTal va AdBouv pépog

oTn dwpedv Trapayxwpnon AikaiwudTtwy MNMpoTiynong.

28 Maiiou 2012 Huépa amrokotmg AikaiwpdTtwy MNpoTipnang (ex-rights date), ammd Tnv otoia n YeToxA TNG
Tpdmelag Ba diatrpayuaTeleTal XwpPIig To dIKaiwpa dwpedv TTapaxwpnong AIKaIwUATwY
MpoTipnong.

30 Maiiou 2012 Huepopnvia Kataypagrg / Hugpounvia Apyeiou Al (Record Date Rights), oto 1€Aog Tng

oTroiag Kataypdgovtal oTa apxeia Tou XAK kal XA Ta mpéowTtra TTou Ba dikaiolvTal va

AaBouv pépog atn dwpedv TTapayxwpnon Aikaiwpdrwy MNpoTipnong.

7 louviou 2012 Huepopnvia amootoArig  EvnuepwTikwyv  EmotoAdwv Al oToug  eyyeypapuévoug
dIkalouxoug Katd Tnv Huepounvia Apxeiou All.

15 louviou 2012 ‘Evapén mepiddou diamrpaypdreuong Aikaiwpdtwy Mpotipnong oto XAK kar XA kai
Evapén mepiddou doknong Aikaiwudtwy MpoTiunong kai Tautéxpova £vapén tepidodou
uTtooANG airocwy yia Aikaiwpa MNpoeyypagng.

22 louviou 2012 AREN TNG TTepI6dou diatTpaypdreuong Twy AiKalwpdaTwy MNpoTiunong.

NAAREN NG TTePIddOU doknong Twv AlKaiwpdTwy MpoTiunong kal TG TepIddou UTTOBOARG
29 louviou 2012 , , .
aITAoswv Aikaiwpatog Mpogyypa@ng.

Amé@acn AlolknTiKoU ZUPBOUAIOU yia TRV TTApaAXweENnon TUuXOV [N aoKNBEévTwv
30 louviou 2012 i i
Aikaiwpdatwy MNpotipnong

30 louviou 2012 Huepounvia ékdoong Twv Néwv Metoxwv All

Ev1ég okTWw (8) Epydoiywv Huepwv amd tnv TeAeuTaia nuepounvia Aoknong Twv Aikaiwpdtwy MNpoTiunong, n Tpdmeda
Ba uttoBdAel TIg atrapaitnTeg aImRoelg ota duo XpnuatioTApia (XAK kai XA) yia Tnv eicaywyn Twv Néwv Metoxwyv. H
nuepounvia évapéng tng diammpayudrteuong Twv Néwv Metoxwv Al Ba avakoivwBei oto XAK kai XA kai Ba gival eviog
mévie (5) Epydoiywv Hpgpwv ammd Tnv nuepounvia £ykpiong mng €ioaywyng Twv Néwv Metoxwv Al amd ta duo
XpnuaroTnpia.

O1 EmioTtoAég Mapaxwpnong yia Tig Néeg Metoxég Al Ba ataloUv oToug petdyoug pEXP! TIG 11 louAiou 2012.

A@oU Anebei n éykpion yia eicaywyn Twv Néwv Metoxwv Al amd 1o XAK kar XA, ol HETOXEG auTEG Ba TTIGTWOOUV aTIG
Mepideg €TeVOUTH TwWV QITNTWV TTou diatnpoulv oto Kevipikd AtroBetrpio/MnTpwo tou XAK kair oto ZAT tou XA. H
mioTwon Twv Néwv Metoxwyv Al avauévetal va kataxwpenBei Tnv epydoiun Pépa TTou TTPONYEITAl TNG €I0aYWYAS TwvV
Néwv Metoxwv AN ota dUo XpnuaTioTApPIa.

ZnueiwveTalr 6Tl To Xpovodidypaupa e§apTdral Kal amd aoTaduntoug TTapdyovTeg Kal evoéxeTal va PETABANOei pe
avakoivwon oto XAK kal XA r)/kal géow Tou TUTTOU A/Kal PE €KBOON CUUTTANPWHATIKOU EVNHEPWTIKOU BeATIOU edv auTod
BewpnBei avaykaio duvdapel oTmolaodATIOTE 10XU0UCOG VouoBeoiag. e TrepiTTwaon £€KOOONG CUNTTANPWUOTIKOU
EVNUEPWTIKOU deATIOU, Ba xpelaoTei emiTTAéov £ykpian atrd Tnv Emitpot) Kepalaiayopdg.
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5.2 Tevikd Zroixeia 'Ekdoong AikaiwpdTwy MpoTignong

Ekd61ng: Cyprus Popular Bank Public Co Ltd («Tpdtme¢a», «CPB», «ETaipgia»).
‘Ekdoon Aikaiwpdrtwyv lMpotipnong ‘Exdoon Aikaiwudtwv Mpotiunong (Rights), Tou mpoc@épovtal dwpedv oTOUG
(«Al», «Rights»): peTéyoug TnG Cyprus Popular Bank Public Co Ltd 1rou Ba givai eyyeypapuévol, aTo

Kevtpikd AtroBetripio/MnTpwo Tou XpnuartioTnpiou Agiwv Kutrpou («XAK») 1 oTto
ZuoTtnua Aulwv TiTAwv («ZAT») Tng EAAnvIKG Xpnuatiotipia A.E. («kEXAE»), oTig
30 Mdiou 2012 (Huepopnvia Apxeiou Al / Record Date Rights).

Ta Aikaiwpata lMpoTtipnong Ba ekdoBouv kai Ba Trapaxwpnbouv oToug MeTdxoug
oe avahoyia éva (1) Aikaiwpa MpoTtiynong yia k&8¢ pia (1) ouvABn peToxn TTou Ba
KaTéxouv Kaota Tnv Hpepopnvia Apxeiou All. H nuepopnvia oTmokoTg Tou
Aikaibpatog Mpotiunong (ex-rights date) eivar n 28" Mdiou 2012. AnAadn
Olkaiwpa oTn dwpedv Tapaxwpnon AikaiwudTtwy [Mpotiunong Ba €xouv Ta
TpéowTra Tou Ba atroktThgouv peToxég TnG Cyprus Popular Bank Public Co Ltd
pEXP! Kal TIG 25 Maiou 2012 (last cum date).

2nueiwveTal 61 N doknon Twv AikalwpdTtwy MpoTipynong dev atrokAgiel TNV doknon
Tou Aikaiwpartog lMpoeyypagrg, To otroio duvaral va  aokeital TapdAAnAa pe 1o
Aikaiwpa MpoTiunong yia Tnv ammokTnon TpoabeTwy Alkaiwpdtwy lMpoTiunong, Ta
oTroia TUXOV Trapapévouv adidBeta Kata Tn AAgn Tng TTEPIGdOU AOKNONG TWV
Aikaiwpdatwy MNpoTtipynong.

H doknon AikaiwpdTtwyv MpoTiunong dev Ba ptropei va digvepyeital ammd KAToikoug
OTTOIA0BNTIOTE XWPAG OTNV OTToia CUPNPWVA PE TOUG VOUOUG aQuTAG, n dlevépyeia
NG TPOCQPOPAS eival Trapavoun 1 amoTteAei  Topafiaon  oTmoI0GOATTOTE
epapuooTéag vopoBeaiag, kavova R kavoviopoU (ESaipolpeveg XWwpeg) (TT.X-
Hvwpéveg MoAiteieg, Kavadag, AuoTpaAia, NoTiog Agpikh, latrwvia).

Avaloyia Aoknong Al og Néeg KaBe €€1 (6) Aikaiwpata MpoTipnong mou 8a ackoUvTal Je GUVOAIKN TIRA doKNong
MeTtoxég Al: €6,70 Ba perarpémovTtal o€ €€AvTa emTd (67) TANPWGS TTANPpwOEioEG VEEG PETOXEG
NG Tpdmelag. Ta Aikaiwpata MNpotiunong kai o1 Néeg Metoxég Al Ba eicaxBouv
oto XAK kal XA, vooupévou OTI AngBei n oxeTikn €ykpion atmmd 1o XAK kai XA.
Katd tnv doknon twv Akaiwpdtwy MMpoTipnong kol €kdoon VEWV HETOXWV

KAQoMaTIKA uTTéAOITTa Ba ayvoouvTal.
MéyeBog ékdoong: ‘Exkdoon Aikaiwpdrwyv MpoTtipnong péxpl 1o mocd Twv €1,8 dio..

Aikaiwpa Mpoeyypa@ng: Aikaiwpa Mpoeyypaeng ota un acknBévra Aikaiwpara MNpoTtipnong Ba €xouv ol
Aikaiouxol Métoyol kai Ta TTpécwTTa TTou Ba atrokTigouv Aikaiwuata MpoTtipnong
katd Tnv diampaypdreucry toug oto XAK kair oto XA péxpr tnv Hpgpounvia
Apxeiou All. ETriong, Aikaiwpa TMNpogyypapng 8a €xouv Kal evOIOQEPOUEVOI
€MEVOUTEG oI oTToiol &ev Ba eival KAToXol OTToIoudrTToTE aPIBUOU AIKaIWPAETWY
Mpotipnong. H atmmodoxn aimoswy yia mood mépav Twv €100.000.000 evatrokerTal
oTnv Kpion Tou AloiknTikoU upBouAiou. To Aikaiwpa lMpoeyypaerg Ba aokeital
TTapAdAANAa pe TNV doknon Twv AiKaiwpdaTwy MpoTiunong ae 6An Tn diIdpKela TNG
TpoBeopiag doknong Twv Akaiwpdrwy lMNpotiynong cupewva pe 1n diadikaoia
TTou TTPORAETTETAI KATWTEPW oTNV EvéTnTa 5.7.

Aikaiwpa Mpoegyypagrg dev Ba £xouv KATOIKOI OTTOIACBNTIOTE XWPOG GTNV OTToid
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oUp@WVa Pe TOUug VOPOUG auTAG, n SlEvEpyEIa TNG TTPOCPOPAG gival TTapavoun n
amroteAei  Trapaofioon ormrolacdATToTE  £QapuocTéag  vopoBeaiag, kavova N
kavoviopou (EEaipolpeveg Xwpeg) (m.X. Hvwpéveg ToAiteieg, Kavaddg,
AuaTpalia, NéTIog Agpikh, latTwvia).

AiGBeon Tuxdv adIdBeTwY Edv o apiBudg Twv adidbetwy AikaiwpdTtwy MpoTtiunong &ev eTTapkKEi yia v

Aikaiwpdatwy MNpoTtiynong: TTARAPN IKavoTToinon Tng ¢ATNoNG TTou Ba £xel ekdnAwael kaBe aItnTAG, cUPPWVA JE
TNV éyypaen dAAwan 1Tou Ba €xel utToPAnBei yia Tnv doknon Tou AIKQIWPATOG
Mpoeyypaeng, autd Ta Aikaiwuarta MpoTtipnong Ba karavepunBolv avaloyikd pe
Baon tn ¢ATnon TTou Ba éxel ekdNAwBEl f/kal Ba avaAn@Bouv atd Tnv Kutrpiokn
Anpokparia duvapel Twv 6pwv Tou AlaTdypaTtog.

EYKeKPINEVO PETOXIKO KEPAAQIO: Katd Tnv nuepopnvia ékdoong Tou EvNuepwTIKOU AEATIOU TO EYKEKPIUEVO PETOXIKO
Kepahaio Tng Tpdmelog avépxetal ot €2.465.000.000,00 diacipepyévo o€
24.650.000.000 petoxég ovopaaTikng agiag €0,10 n kaGBe pia.

Exdopévo peTOXIKO KEQAAQIO: Katd tnv nuepounvia €kdoong tou EvnuepwTikoU AgATiou TO €KOOUEVO UETOXIKO
KeQAAalo Tng Tpdmelag avépyxetar oe €161.111.055,80 Odiaipepévo o€
1.611.110.558 petoxég ovouaoTikig agiag €0,10 n kAt pia.

Tiu Aoknong Al avd véa petoxn: €0,10, oupoewva Kal ge To apBpo 5(1) Tou AlaTdypaTog

Mepikr) doknon Al / AiaBeon Al / O1 kdroyol Aikaiwpdtwy MpoTiunong Ytmopolv va aoKACOUV PEPOG 1] TO GUVOAO

Ayopd emiTpdoBeTwv All: Twv Akaiwpdtwy Mpotiunong mou katéxouv. Ooa Aikaiwpara [NpoTipnong ol
KAtoxol Ogv TIPOTIBEVTQI va TA QAOCKAOOUV, WTTOpoUv va Ta diaBéoouv oTn
xpnuatiotnpiakr ayopd (XAK kai XA) efaocgaAifoviag Tnv TpéXouoa TIUN
diampayudteuong. Or katoxol Aikaiwpdtwy MpoTtiunong, Kabwg kar 1o AoImd
€TMEVOUTIKO KOIVO, MPTTOpoUV €TTiong va ayopdoouv emmpdaBeta Aikaiwpara
MpoTtiynong amd T xpnuamatnpiakh ayopd (XAK kai XA).

Opol TANpwung: H Ty Aoknong eival TAnpwTéa €€ oAokAfpou Katd Tnv aoknan Twv AIKQIWPAETWY
MporTipnong.

Tagivounon Twv véwv petoxwy mou  O1 Néeg MeTtoxég AN Trou Ba mpokUwouv Kal Ba Trapaxwpenbouv Ba éxouv Ta idia
Ba TpokUWouv atré TNV doknon Twv  SIKalwPaTa (rank pari passu) YE TIG UQIOTANEVEG HETOXEG YIa OAOUG TOUG OKOTTOUG.
AlT:

Eicaywyn kai Aiatrpayudreuon: Ta Aikaiwpata MpoTipnong Ba eicaxbouv kal Ba diatrpaypatevovTal oto XAK Kal

XA petd atrd TNV £Kdoaon £yKPIONG aTro TIG APUODBIEG APXEG.

Avadoxr ‘Ekdoong AKalwpudTwy H ékdoon Twv Aikaiwpdtwy MpoTtiunong eival TTApwG e§ac@aliopévn atmd Tnv
Mportiynong: Kutrpiakry Anuokparia. O1 anuavtikoi épol TG avadoxng TrepiAaufdvovTtal otV
Evotnta 1.18.3
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% OMIAOX AAIKHE TPAMEZAX ENHMEPQTIKO AEATIO

AiguBuvtég ‘Ekdoong: Marfin CLR (Financial Services) Ltd (KUtrpog)
Marfin CLR House, Aew@dpog Bupwvog 26, 1096 Acukwaia

EmrevouTikn TpdrmeCa EANGDOG A.E. (EANGDQ)
Kneioiag 24B, Mapouoi 15125, ABrjva

Avadoxog YTreuBuvog ZuvTagng Marfin CLR (Financial Services) Ltd
EvnuepwTikoU AeATiou:

Avadoyog YTreuBuvog Eiotrpagng: Cyprus Popular Bank Public Co Ltd

H amégaon yia mlavr emévduon oe Aikaiwpara lMpoTipnong Kal wg €k ToUTou O€ METOXEG TNG Tpdmelag tou Ba
TTpoKUWouV aTTdé TNV AoKnon Twv AiKaiwpdtwy MNpoTiunong utrdkeITal o€ pia oeIpd KIVOUVWY 01 OTToiol TTEPIYPAPOVTAl OTNV
EvotnTta 2 Tou Trapévtog EvnuepwTtikoU AgAtiou. O emevduTtAg o@eilel va Aapdvel utréyn 1o GUVOAO TwV TTANPOPOPIWV TTOU
TTEPIEXOVTAl OTO TTAPOV EvnuepwTikd AeATio. EmTTpdoBeta, ol kivduvol kal aBeBaidtnTeg Tou TTeplypdgovtal oTnv Evotnra 2
MTTOPEI va unv €ival ol pévol Tou evoeXopévwg va avTigeTwTriogl o Ouihog. MpdoBeTol Kivduvol Kal aeBaIdTNTEG TTOU £TTi TOU
TTapoévTog Ogv gival yvwaoToi, A TTou BewpouvTal ETTOUCIWOEIG, UTTOPEI va ETTIOPACOUV DUCUEVWIG OTIG ETTIXEIPNUATIKEG

opaaTnpIdTNTEG ToU Opilou.
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5.3 Opoi Npoo@opdg Aikaiwpdtwy MpoTipnong

5.3.1 'Ekdoon kai Awpedv Mapaxwpnon Aikaiwpdtwy MpoTtipnong

Z0pgwva pe TNV amégacn Tou AloiknTikoU ZupBouliou Tng Tpdmedag Tmou Aneenke oTig 16 Mdiou 2012, n Tpdrmeda Ba
Tpofei o€ €kdOON Kal TTOPOXWPENON VEWV HPETOXWV TNG Tpdmedag UTEp Twv TTOAQIWV PETOXWV TNG, MEOw £Kdoang
Akaiwpatwy Mpotipnong. Ta Aikaiwpara lMpoTtiynong Ba ekdoBoulv kai Ba TTapaxwpnbolv dwpedv OTOUG PETOXOUG ThG
TpdmeCag 10U Ba gival eyyeypaupévol, Tdao ato Kevrpikd AroBetripio/MnTpwo Tou XpnuartioTnpiou Agiwv KUTtrpou 600 Kai
ato ZuoTnua Audwv TitAwv («ZAT») Tng EAAnvikd Xpnuatiotipia A.E. («kEXAE»), otig 30 Mdiou 2012 (Hpepopunvia
Apxeiou Al/ Record Date Rights, o€ avaAoyia éva (1) Aikaiwpa MpoTtipnong yia k&Be pia (1) ouvABn petoxn. H nuepopnvia
aTrokoT¢ Tou Aikaiwparog Mpotiynong (ex-rights date) sivar n 287 Mdiou 2012. Anhadh dikaiwpa oTn dwpPEGv
Tapaxwpnon Aikaiwpdtwv Mpotipnong Ba éxouv Ta TTpéowTra TTou Ba atrokTioouv petoxég Tng Cyprus Popular Bank

Public Co Ltd péxp1 kai Tig 25 Mdiou 2012 (last cum date).

H ékdoon Twv Aikaiwpdrwy MpoTipnong eivar TARpwg e€acealiopévn atmd tnv Kutpiakr) Anuokparia. O1 onuavTikoi 6pol

NG avadoxng mepiAapBdvovtal otnv Evotnra 5.3.2.

H doknon twv Aikaiwpdrwy lMpoTtiynong dev atrokAeiel TNv doknon Tou Aikaiwpotog MNpogyypa@ig, To otroio duvaral va
aokeital TapdAAnAa pe 1o Aikaiwpa MpoTiynong yia Tnv ammékTnon mpoabeTwy adidBeTwyv AlkaiwpdTtwy MNpoTiynong, Ta
oTroia TuxOv Trapapévouv adidbeTa katd Tn ARgn TnG TTePIGdOU Goknong Twv Aikaiwpdtwy MNpoTiunong, 6TTwG TTEPIyPAPETAl

otnv Evotnta 5.7.

KaBe £€1 (6) Aikaiwpata MpoTtipnong Tmou Ba aokouvTal Je GUVOAIKK TIUR doknong €6,70 Ba petatpétmovTtal g€ eEAvTa eTTa
(67) TANpwg TTANpweOeioeg véeg petoxég Tng Tpdmredag. O1 Néeg Metoxég Al Ba eicaxBolv ato XAK kail XA, vooupévou Ot
éxel AneBei n oxeTikn €ykpion amod 1o XAK kai XA. Katd tnv doknon twv Aikaiwpdrwy MpoTtiunong kAaopaTikd utréAoia

Ba ayvoouvral.

Aikaiwpa Mpogyypaeng ata un acknBévra Aikaiwparta Mpotiunong Ba €xouv ol AikaioUyol Métoxol kal Ta TTpécwTTa TTou Ba
QATTOKTAOOUV BIKAIWUATA TTPOTIUNoNG Katd Tnv diatrpayudreucr Toug oto XAK kal oto XA. Etriong, Aikaiwpa MNpogyypagng
Ba £xouv Kail evdiagepOUEVOI ETTEVOUTEG OI 0TToio1 eV Ba gival KATOXO!I OTT0I0UdNTTOTE aPIBPOoU AikaiwpdTwy MpoTiunong. MNa

TEPICadTEPEG TTANPOPOpieg BAETTe EvoTnTa 5.7.

>e TepITTTWON TTou PETA TR AN TNG TTEPIGdOU doknong Twv Alkaiwpdtwy MpoTignong Kai IkavoTtroinong Tou AIKQIWUATOG
Mpoeyypaeng, cUPPwWva Pe TOUG OPOUG TOU TTAPAOVTOG, TTapapeivouv un acknBévra Aikaiwpara NpoTipnong, 1o AloiknTIKO
>ZupuBoUAIo, KaTa Tn DIAKPITIKN euxEépPEId Tou, Ba TTpoRei aTn di1aBeor Toug TTPog d@eAog Tng Tpdrmrelag, péxpl Tig 30 louviou

2012, pe TOUG idIoug 6pouG Kal TNV idia TIPK TToU BIEVEPYEITAI N TTPOTPOPA.

H mapouoa ékdoon kai TTapayxwpnon Aikaiwpdtwy MpoTipnong agopd véoug TITAOUG Kal dev agopd otroladrTroTe d1GBean

UQIOTANEVWYV TITAWV.

O1 kdroyol Aikaiwpdtwy MNpoTiynong mou &€ Ba ackrjoouv Ta AikaiwpaTta MNpoTiunong eutrpdBecua Kal Ye BAon TN OXETIKA

dladikaoia ¢ Ba AdBouv kayia arrolnuiwon.

To AloiknTikd ZupBouAio diatnpei To dikaiwpa avaBoAng i akipwong Tng €kdoong av KpIBei TTwG aUVTPEXOUV ol Adyol yia

TETOIO EVEPYEIQ, PEOW €KDOONG AVAKOIVWONG i KATAPTIONG GUUTTANPWHATIKOU EVNUEPWTIKOU OeATIOU.
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5.3.2  Avadoxn ‘Ekdoong Aikaiwpdrwyv MpoTipnong

H ¢ékdoon Twv Aikaiwpdatwy MpoTtiunong gival TAApwg e€acpaliopévn atrd Tnv Kutrpioky Anpokparia, 6TTwg TTPoBAETTeETal

armé 10 AldTayua. ZnUEIWVETAl TTWG N €yKpion Twv Opwv Tou AIGTAYPOTOG UTTOKEITOI OTnV €ykpion Tng Eupwtrdikng

EmrpotAg. O1 onuavTikoi 6pol TnG avadoxnig sivail ol akdAoubol:

= H Kumrpiakfy Anpokpartia avaAauBdvel Tnv €§’ oAokArjpou avadoxr Tng ékdoong Twv Aikaiwpdtwy lMpoTtipynong epdoov
péxpr TNV 25n Maiou 2012 dnuooieutei 10 Evnuepwtikd AeAtio Tng Tpdmelag. Noeital Twg o 6pog autd Exel
IKAVOTTOINOEI PE TNV EYKPIOT TOU TTAPAOVTOG EYYPAPOU.

=  H avadoyr kaAUTTel OAeG TIG HETOXEG TG €kdoong AikaiwpudTwy MpoTtignong. H Kutrpiakr) Anuokpatia Ba ackroegl 6Aa
Ta Aikaiwyata [Npotiunong 1Tou dev Ba aoknBouv péow (a) aoknong AikaiwudTtwy lMpoTtigynong kard tnv Trepiodo
aoknong TrepiAauBavopévwy airoewv Mpoeyypaeng (B) doknong Aikaiwudtwv Mpotiunong Tou 8ev Ba €xouv
aoknBei amd Toug SIKaIOUXOUG Toug KaTtd TNV TTePiodo aoknaong kai Ba diateBolv atd 1o AIOIKNTIKO ZUpBoUAio.

= H Kumrpiakr) Anuokparia 6a ackrjoel Ta adidbera Aikaiwuata Mpotiynong otnv TiuA doknong g ékdoong Atol €0,10
avé petoxn. H Ty autr mpoBAéteTal atmod 1o AlGTaypua.

=  Ta adidbera Aikaiwpata MpoTtiynong 6a kaAu@BoUv atd TN AnpokpaTia Pe TNV TTapoxr KUBEPVNTIKWY XPEOYPAPWY
BIGpKEING EVOG £TOUG, TO OTTOIO AVAVEWVOVTAI QUTOUOTA KaTA T AN TOUug.

*  H apoiBn e§acpdAhiong avépxetal o€ Toood 2% eTTi Tou TToooU ékdoang Twv €1.799.073.456,43 1ol €36 €K..

= OAeg o1 Néeg Metoxég Al Ba ekdoBouv oTig 30 louviou 2012.

MepioodTEPEG OXETIKEG TTANPOQYOPIES TTapaTiBevTtal atnv Evotnta 7 ("KpaTtiki Z1ApiEn").

5.3.3  Xpévog Npoopopdg AikaiwpdaTtwy MpoTipnong
Ta Aikaiwpota Mportipnong Ba TpoopepBolv aToug petdxoug TnG Tpdrredag TTou Ba eival eyyeypaupévol, T6oo a1o Kevipikd

AmoBetripio/MnTpwo Tou XAK 600 kai oto ZAT tng EXAE, atig 30 Mdiou 2012 (Huepopnvia Apxeiou Al — Record Date Rights).

H petoxn Ba diatrpaypateletal Xwpig To diKaiwpa amméktnong dwpedv AikaiwpdTtwy MNpoTiunong (ex-rights) amd 1ig 28 Maiou
2012.

AnAadn dikaiwya oTn dwpedv TTapaxwpnon AikaiwpdTwy MpoTipnong Ba éxouv Ta TTPGOWTTA TTOU Ba ATTOKTAIO0OUV PETOXEG

NG Tpdmrefag Péxp! kai Tig 25 Mdiou 2012 (last cum date).

Atrayopetetal n doknon Twv AikaiwpdTtwy [NpoTtipnong amd emmevouTég ESaipoupévwv Xwpwyv. Ze TTEPITITWON TTOU Ol
€mevOUTEG auToi aokrioouv Aikaiwpara MpoTignong kar auto yivel avriAnTTo, n Tpdmeda 6a akupwoel TRV v Adyw GoKNon

Kal Ba €MOTPEWEl ATOKA TA KATABANBEVTA TTOOA GTOV ETTEVOUTH).

O1 kdroxor Aikaiwpdtwy MpoTiunong Tou d¢ Ba ackrioouv Ta Aikaiwpata MpoTipnong eumpodecua Kal ue BAcn TN OXETIKN

diadikaaia d¢ Ba AdBouv kayia amronuiwan.

5.3.4  Avakoivwon NMpoo@opdg
H Tpdmela Ba avakoivwaoel TV TTpoo@opd Twv Alkaiwpdtwy Mpotipnong pe avakoivwan oto XAK kar XA kal Jéow Tou

TUTTOU CUPQWVA JE TNV IoXUouoa vouoBeaia.

5.3.5 Tiyn Aoknong Twv AikaiwpdTwy MpoTipnong
H ouvoAikn T doknong KaBopioTnke oTo TTO0O TwV €ENVTA ETTTA eUpw (€67) yia kGBe €€ (6) Aikaiwpara MpoTiunong Ta
otroia Ba yetatpémovral o€ e€AvTa emTa (67) TTANPWG TTANPpwOEioeg véeg peToxég TNG Tpdmelag. Katd tnv doknon Twv
AikaiwpdaTwy MpoTiunong KAAoUATIKAG UTTOAOITTA HETOXWY Ba ayvoouvTal.
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Ta mopadeiypyarta TTou divovTal GTOV TTiVOKO TTou akoAouBei putropolv va xpnaipgotroinfoldv wg odnyodg 6gov agopd Thv

akpifn diadikaaia:

APIOMOZ APIGMOZANMOY  _  \EEsMETOXEZAN KOETOE AzkzHz ZYNOAKO
Ym:ET%“:;NNQN ANA;EE;Z 2O oA AZKHEOYN MoY NPOKYNTOYN @ ANA NEA METOXH n A:::(T)E °
600 600 600 6.700 €0,10 €670
612 612 612 6.834 €0,10 €680
3.000 3.000 3.000 33.500 €0,10 €3.350

@ ApiBués upioTauevwy LETOXWY diaipoUuevog ue 1o 6/67.

H 1y doknong twv AikaiwpdTtwy MpoTiunong kabopioTnke pe amogacn Tou AioiknTikoU ZuppBouliou Tng Tpdatedag,

nuepounviag 16 Mdiou 2012.

5.3.6  Opoi NMAnpwunig

To MANpwTéD TTO0O (apPIBUOG pETOXWY X TIUA Aoknong) eival TTANPwTED €§ oAokApou Katd Tnv doknon Twv AIKaIwPaTwy
MpoTiynong 6mwg avagépetal oTig Evotnteg 5.4.1 kai 5.4.2, SI0@QOPETIKG N TTpoopopd Ba Bewpeital 6Tl Oev €xel Yivel
amodekT a1é Tov KATOXO Kal Ta Akaiwpara [Npotipnong 8a Beswpolvrtal un acknBévra kal Ba Trapapeivouv otnv

dikaiodooia TnNg TpdTredag.

5.3.7 MapdAAnAn Aiamrpaypdreuon oto XAK kai XA
Ta Aikaiwpata MpoTipnong yia Tnv atmmokTnon vEéwv uetoxwy Ba eival petaifdoiya kai 6a diatrpayuatevovTal TTapdAAnAa
o1o XAK kai o1o XA.

H diampaypdreuon Twv Aikaiwudrwy Mpotipnong oto XAK kai oto XA 8a apxioel Tnv 15" louviou 2012 kai Ba Siopkéoel
MEXP! Kal TIG 22 louviou 2012. ATT6 Tnv nuépa atmokoTrig Tou Aikaiwparog Mpotiunang (ex-rights), dnAadn atmo Tig 28 Mdaiou
2012, o1 petoxég NG TpdmeCag Ba diampaypartetovial oto XAK kal XA xwpig 1o Sikaiwpa TTpoTiunong otnv Tapoloa

augnon PEToXIKOU KEQaAaiou.

Alamrpayudreuon o1o XAK

Metd Tnv eicaywyn Twv Aikaiwpdtwy Mpotipnong oto XAK, autd Ba eival yetaifdoiya eE0AOKANPOU A HEPIKWG PE TO
avolypa dAAwaoNG XprRong He xelpioTr / Bepato@UAaka Kal divovtag TTpdofacn OTIG agieg auTéG 0€ OUYKEKPIMEVO XEIPIOTH /
Bepatoulaka Tou XAK. Edv o kaToxog €xel dn dAwaon Xpriong HE CUYKEKPINEVO XEIPIOTH / BepaTo@UAaka TOTE Bev gival
atmapaitnTo 10 dvolyua véag OnAwaong xpriong £pocov dobei TTPOoRacn OTO GUYKEKPIPEVO XEIPIOTH / BepatopUAaka yia
peTaBiBaon pépoug i Tou cuvohou Twv AikaiwpudTwy MNpoTipynong Toug. MNa va TpofRei o XeIpIoTAG / BepaTo@UAAKAG OE
onAwon xpriong Ba trpétrel va uttdpyxel Adn pepida emmevduTr. KaBe petafifaon Ba karaxwpeital oto Kevipikd Mntpwo kai
Ta Aikaiwyata MNpoTiunong Ba gyypd@ovTal aTo dvoua Tou dIKaloUXou TNV TPITN €pYACIUn NUépa atod TNV KATdpTIon Twv

OuvaAAaywv.

Alamrpayudreuon 1o XA

Ta Akaiwpata lMpoTtipnong Twv dikaloUXwv TTou Ba €xouv Kataxwpnuéveg TG peToxég Toug oto XAT 1ng EXAE 6a

TNPOUVTAI NAEKTPOVIKA péow Tou AT kai Ba diatTpaypatevovTal NAEKTPOVIKA péow Tou XA.
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5.3.8  Metagopég Aikaiwudtwyv [lMpotipnong amé 1o Kevipikdé AmoBernpio/Mntpwo Ttou XAK oto ZAT Tng
EAAnvika XpnuamiotApia A.E. (<EXAE»)
Av 1a Aikaiwpata MpoTipnong TTPoKUTITOUV aTrd PETOXEG KaTaxwpnuéveg oTo Kevipikd AttoBetripio/MnTpwo Tou XAK kai o

pETOXOG €TMIBUNE va Ta TTwARCEl HEow Tou XA, Ba TTpETTEL:

= Na eival eyyeypappévog erevouTrc oto XA, dnAadr va €xel Mepida EmmevduTh o1o ZAT, Kai va £X€l Opioel XEIPIOTH TOU
/Aoyaplacuou Tou, Kal

= Na ¢ntioel atrd Tov xeipioTr) Tou Aoyapiacpou Tou oto XAK é1Tou eival kataxwpnuéva ta Aikaiwparta MNpoTipnong, va
TO PETAQEPEL. ZE TTEPITITWON TTOU Ta AiKaiwpaTta MpoTiunong ival kataxwpnuéva otov Eidiké Aoyapiacud tng Mepidag
TOU, O €TTEVOUTNG Ba CUUTTANPWOEI OXETIKA aiTnon PETAQOPAg Kal Ba Tnv utroBdaAel atreuBeiag ato XAK 10 otroio Ba

TTpOBEi OTIG AVTIOTOIXEG KIVATEIG.

Emonuaivetar 611 n petagopd AikaiwpdTtwy Mpotiunong dev Ba eivar duvatr PeTA TNV nuepopnvia AAENG TnNG TrepIdGdou

d1aTTPayUATEUONG.

5.3.9 Metagopég AikaiwpdTwy MpoTtipnong amdé 1o ZAT tng EXAE oto Kevrpiké AtroBeTipio/MnTpwo Tou XAK
Av 1a Aikaiwpata MNpoTipnong TTPOKUTITOUV atrd PETOXEG KaTaxwpnuéveg oTo ZAT Kal 0 PETOXOG €MOUNE va Ta TTWAACEI

péow Tou XAK, Ba TTpéTTer:

* Na eival eyyeypappévog emmevouTtrg oto XAK, dnAadr va éxel Mepida EtrevouTr) oto Kevtpikd AtoBeTrpio/MnTpwo Tou
XAK kal va €xe1 opioel XeIpioTh Tou Aoyapiacpou Tou, Kal

= Na ¢ntroel o1md ToV XEIpIoTA Tou Aoyapiacpou Tou AT étTou gival kataxwpnuéva Ta Aikaiwpara lMpoTtiynong, va ta
METAQEPEL. X€ TTEPITTTWON TTou Ta AikaiwpaTta MNpoTiynong ival kataxwpnuéva otov Eidikd Aoyapiaoud tng Mepidag
Emevduty oto ZAT, o emevduTig Ba uttoBdAel aitnon petagopdg atreubeiag otnv EXAE n otmoia Ba ekTeAégel Tig

QAVTIOTOIXEG KIVHOEIG.

Emonpaiveral 611 n petagopd Aikaiwpdtwy Mpotipnong dev Ba eival duvath PeTd Tnv nuepounvia AAgNG tng trepiddou

d1aTTpayUdTEUONG.

5.4 Aladikacia aoknong Aikaiwpdtwy MpoTipnong
Avdadoyog utreuBuvog eiotrpagns Tng agiog Twv Aikaiwpdtwy MpoTtiynong 1ou Ba acknBouv eivai n Cyprus Popular Bank
Public Co Ltd.

Atrayopetetal n doknon Twv AKaiwpdTtwy MpoTtipnong atmé emevduTég ESaipoupévwv Xwpwv. e TTEPITITWON TTOU Ol
emevOUTEG auToi aokrjoouv Aikaiwpata Mpotipnong kai auté yivel avriAnmTo, n Tpdmela Ba akupwaoel TV ev Adyw doknon

Kal Ba €MOTPEWEl ATOKA TA KATABANBEVTA TTOOA GTOV ETTEVOUTH).

5.4.1 Ailodikacia doknong yia HETOXOUG eyyeypappévoug ato Kevrpiké AtroBetripio/MnTpwo tou XAK

H mepiodog doknong Twv AikaiwudaTwy MpoTiunong yia PETOXoUG eyyeypauuévoug oto Kevrpikd AtroBetrpio/MnTpwo Tou
XAK opigetar a6 v 15" louviou 2012 péxpr Tig 29 louviou 2012. H TeAeutaio nuepounvia doknong eival n 29" louviou

2012.

O1 Evnuepwrtikég ETmioToAég Al Ba TaxudpopnBouv oTig 7 louviou 2012,
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Karoyor AikaiwpdTwy MpoTignang mou Ba atroktrioouv Ta Aikaiwpata MNpoTipnong kartd tn diampayudreucn Toug ato XAK
Ba TTpéTTel KATA TNV TTEPiIod0 Aoknong Twv AikaiwpdTtwy MNpoTipnong va ameuBuvBouv otnv Cyprus Popular Bank Public Co
Ltd otnv Kumrpo 4 otnv Marfin Eyvartia Tpdmeda otnv EAAGSa €701 WOTE va PTTOPECOUV VO QOKHOOUV Ta AIKAIWPATA
MpoTiynong Toug. Aikaiwpara lMpoTiunong ou Ba arrokTnBouv katd Tn diapayudreuor Toug oto XAK Ba ptropolv va

aoknBoulv Tnv TEPTTTN EpyAciun pEPa PETA TV NUEPOPNVIa aTTOKTNONG TOUG.

MNa va aokAoouv 10 dIKAiwPa Toug, ol KaTtoxol AikaiwpudTtwy MpoTiunong Ba TPETTEl va GUUTTANPWOOUY Kal VO UTToypdayouv
TN OXETIKN aiTnan dnAwvovTag Tov apiBud PETOXWYV Yia TIG OTToieg adkeital To Aikaiwya MpoTiunong kai va Tnv TTapadwoouV
oe otrolodiTote Katdotnua tng Cyprus Popular Bank Public Co Ltd. H kataBoAf Tou Tigjparog doknong duvaral va

TTpayuaToTroin®ei o€ omrolodATToTE KatdoTnua TnNg Tpdrredag, atnv Kutrpo kai Tnv EAAGSa.

Aoknon Al o¢ kataoTApara Tng Cyprus Popular Bank Public Co Ltd

H aitnon eyypaeng Ba mpétel va mapadidetal katd Tig Epydoiyeg Huépeg kail wpeg aTto dikTuo KataoTnudtwv Tng Cyprus
Popular Bank Public Co Ltd ka1 o€ k&B¢e TrepitrTwan evrdg Tng epiddou doknang (Asutépa péxpl Mapaokeury 8:30 - 13:30).
Tautdypova Ba kaTaBAAAeTal n agia TwV VEWV JETOXWYV YIA TIG OTTOIEG £€XOUV OIKaiwpa Kail emMOuPoUV va eyypag@oulyv, Je Evav
aTré Toug ak6AouBoug TPATTOUG:

=  Emrayni omroiacditrote Tpatedag f 2l oe diarayn «Cyprus Popular Bank Public Co Ltd».

=  Tpamedikn emrayn (banker’s draft) oe diatayry «Cyprus Popular Bank Public Co Ltd».

=  Odnyia xpéwaong Tpatedikol Aoyapiaauou trou diatnpei o AItnTAg pe Tn Adiki Tpameda.

=  MeTtpnTd.

Aoknon Al og kataoTApara Tng Marfin Eyvaria Tpdmeda

H aitnon eyypaeng Ba mpémel va mapadideTal katd Tig Epydoiuyeg Huépeg kal wpeg oT1o dikTuo KataoTnudtwy Tng Marfin
Egnantia Tpdmela kai o€ K&Be TePITITWON €VTOG TNG TTEPIOdOU doknong (Acutépa péxpr Méummn  8:00 - 14:30 kai
Mapaokeury 8:00-14:00). Tautdyxpova Ba katafdAAeTal n aia Twv VEWV PETOXWV Yia TIG OTT0iEg €xouv OIkaiwda Kal
€mMBOuUPOoUV va eyypagoly, PeE Evav aTrd Toug akdAouBoug TpATToUG:

=  Tpamedikn emrayn (banker’s draft) oe diatayry «Cyprus Popular Bank Public Co Ltd».

=  Odnyia xpéwaong Tpatelikol Aoyapiaopou Trou diatnpei o Aitntng pe T Marfin Eyvartia TpdTrela.

= MeTtpnTd.

O1 pétoxol ol otroiol Ba aokrjoouv Ta SIKAIWMPATA Toug Ba AauBdavouv OXETIKN atrodeIgn (Tnpounévng TG eKKaBApIong
OTTOI000NTIOTE €TMITAYNG), N oToia &ev éxel B€on agloypdpou, oUTe TTPOCWPIVOU TITAOU WETOXWV Kal €Tmiong Ogv eival

dlamrpayuateloiun ato XAK  ato XA.

Znueiwvetal 61l ol Katoxol Aikaiwpdtwy MNpotipnong ptropolv va ackAoouv pépog ) 6Aa Ta Aikaiwyata Mpotiynong TTou
Kartéxouv. Kal aTig OUO TTEPITITWOEIS Ba TTPETTEI VA TTAPOUCIACOUV TNV QiTNaN, A@oU TTPONYOUNEVWG TNV CUNTTIANPWGOOUV KAl
TNV UTTOYPAWOouUV YIa TOV OpIBUO TwV PETOXWYV TTOU ETTIOUPOUV va atrodeXTOUV Kal va KATaAAouV TO Tiunpa Goknong Trou

QAVTIOTOIXEI aTOV apIBusd Twv AIKaiwpudTwy MpoTipnong mou €1mBupoUV va 00K OOoUV.

Eq@ooov karareBei utroyeypaupévn n aitnon yia doknon Twv AikaiwpdTtwv [lMpotiynong kai ekkabapiotei 10 1000
e¢doknong, n amodoxr kabioTaral aueTAKANTN. & TTEPITITWON TTOU N doKnNon Twv SIKAIWHPATWY TTANPWOEl pe emiTayr, eav
QauTh €TOTPAQEI yia OTTOIOVOATTOTE AdYO ammAfpwTn TOTE Ba BewpeitTal OTI 0 CUYKEKPIUEVOG KATOXOG TwV AIKAIWUATWY

Mpotipnong dev £xel aoknoel Ta Aikaiwpara MpoTipnong Tou.
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Edav diamoTwBolv TTeEPITOOTEPES TNG IAG EYYPAPAS TwV 18IV QUAOIKWY | VOUIKWY TTPOCWTIWY, PE BAon Ta aToIXEia TOU
XAK 1 /kai Ta dnuoypa@ikd OTOIXEIO TOU £yYPOPOUEVOU, TO OUVOAO TWV EYYPAPWY QUTWYV Ba avTIUETWTTIETAI WG Eviaia
EYYPOPN KAl O KABE TTEPITITWON €AV O PETOXOG £XEI EYYPAPED VIO HETOXEG TTEPICOOTEPEG ATTO AUTEG TTOU TOu avaAoyouv, TOTE

n €emMITTPOCOETN eyypagr) Ba Bewpeital akupn.

Me tnv aoknon Twv Aikaiwpdtwy MNpoTiunong autd Ba TTavcouyv va 1I0XU0UV Kal Ba JETATPATTOUV O€ PETOXIKO KEQAAAIO TNG

TpdameCag o€ avaloyia e€rvTta eTTa (67) véeg JETOXEG yia KGBE €1 (6) Aikaiwuata MpoTiunong TTou agknenkav.

H doknon Tou Aikaiwparog lMpoTtignong kai n mAnpwur amé Tov KAToXo auToU TOU QvTIOTOIXOU TIMAMATOG (VIO MEPIKN N
oMKy doknon) atmoteAei ammodoyxn TNG TTPOCPOPAsg e BAon Toug 6poug Tou TTapOvTog EvnuepwTikoUu AgATiou Kai Tou

KaraoTaTikou Tng TpdTrelag.

InueiwveTal OTI ol €TTEVOUTEG VIO va UTTOPECOUV VO CUPHPETAOXOUV OTnV algnon Tou PETOXIKOU KepaAaiou Tng Tpdrredag
TPETTEl va Tnpouv evepyd Mepida Emrevdutry kai Aoyapioopd Agiwv ato XAK Trpokeipyévou va kataxwpnBoUv ol Néeg
MeToxég Al Tmou Ba atmokTcouv. O KwAIKOG apIiBuog TnNG Mepidag EtrevouTr) kai o apiBudg Tou Aoyapiacpol Agiwv Ba
TPETTEl va avaypd@ovTal aTnv aitnon Tou Ba uttdpxel otnv EvnuepwTik EmoTtoA Al kai TTou Ba utrodAouv yia TV
doknaon Tou JIKAIWUATOG Toug. ETTiong, ol eTTevOUTEG TTPETTEI va Opifouv Tov XeIPIOTH TTou eTTIBUPOUY yIa TIG UETOXEG TTOU Ba
TOug KataveunBoUlv, GUUTTANPWVOVTAG TOV KWOIKO Tou aplBud aTnv aitnan. ZTnv TEPITITWON KATA TNV OTToia O ETTEVOUTHG
O¢ev opioel XelpIoTr) TOTE 01 ETOXEG TTOU Ba Tou KataveunBouv, Ba ToTwBouv aTov Eidiké Aoyapiaoud Tng Mepidag Tou, Tou

otroiou XelpIoTg gival To XAK.

5.4.2  Aladikacia doKnong ylia JETOXoUG eyyeypappévoug oto ZAT tng EAAnvika XpnuaTtiotipia A.E. (<EXAE» ).
H mepiodog doknong Twv Aikaiwpdtwy MpoTipnong yia petdyxoug eyyeypappévoug oto ZAT Tng EAAnVIKA XpnuaTtioTtrpia
A.E. (<EXAE») opiCetai a6 v 15" louviou 2012 péxpi Ti¢ 29 louviou 2012. H TeAsuTaio nuepopnvia doknong sivai n 29"
louviou 2012.

O1 Evnuepwrtikég ETioToAég Al Ba TaxudpounBouv aTig 7 louviou 2012,

Karoxor Aikaiwpdtwy MpoTtipnong mou Ba atrokTioouv Ta Aikaiwpata Mpotiunong katd tn diamrpayudreucr] Toug oto XA
Ba TrpéTTel KATd TNV TTEPIOdO AoKNONG Twv AIKAIWPATWY MPOoTINONG YIa va PITTOPECOUV VO OOKACOUV Ta AIKQIWUATA TOUG
va atreuBuvBouv:

= oTnv Marfin Eyvartia Tpdmela n

= oTnv Cyprus Popular Bank Public Co Ltd j Tov

= XelpioTh TOoug

MNa va aockAoouv 1o JIKaiwPa Toug, oI KaToxol AiKaiwudTtwy MpoTiunong 6a TTPETTEl va GUPTTANPWGOOUV Kal Va UTToypAayouv

TN OXETIKN aiTnon dnAwvovTag Tov aplBud PYETOXWV YIA TIG OTTOIEG AOKEITAl TO AIKAiwPaA KAl VO TTPOCKOUIGOUV:

= Tn oxemnkh BePfaiwon Afopeuong Akaiwpdtwy yia doknon Aikaiwpdtwy [MNpotipnong. MNa tnv tapaAafr g
BeBaiwong auTtAg Ba Trpétrel va atreubuvovtal (a) oTto XelpioTr) Tou Aoyapiaguou ALIwV Toug (XPNUATICTNPIOKN ETAIPEIQ
| Ospato@UAakag), A (B) otnv EXAE, av o1 yetoxég Toug Bpiokovtal otov Eidikd Aoyapiaocud ZAT.

= Tov apiBud @opoloyikou Toug unTpwou (ADM).

= Tnv aOTUVOWIKA TOUg TauTédTNTA i} dlIaBaTApIo.

= Tnv ektUTTWON OTOIXEIWV ZAT.
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Emiong, Ba mpémrel va dnAwvouv:
=  Tov apiBud Mepidag Etrevoutry ZAT,
=  Tov apiBud NoyapiacuoU Agiwv ZAT, kai

=  Tov €€ouaiodoTnuUéVo XEIPIOTH Aoyapiacuou agiwy.

H doknon Twv Aikaiwpdtwy MNpoTtigynong Ba yiveral Katd TNV wg avw TTePiodo wg akoAoUBwg:
= ¥& OTTOIOBNATTOTE KATAOTNUA TNG Tpdrredag, otnv Kutrpo kai Tnv EAAGdO.
*  Méow Twv XelpioTwv (k160G Twv EAAnVikwv Xpnuatiotnpiwv (EXAE)) Twv Aoyapliagpwyv agiwv (XpnuoTioTnPIaKn

eTaIPEia 1 BEPATOPUAOKAG) PE TNV TTPOOKOMION TWV OXETIKWY OIKAIOAOYNTIKWY Kal £€POCOV CUVAIVEI TTPOG TOUTO O

XEIPIOTAG.
Emonpaiverar 611, o1 katoxol Aikaiwpdtwy MpoTiunong ptropolv va €E0uCIodOTHIO0UV TTPOCNKOVTWG TOV XEIPIOTH TOU
AoyapiaopoU aiiv Toug yia va TTpofei o€ OAeG TIG aTTaAPAITNTEG EVEPYEIEG €K PEPOUG TOUG, YE OKOTTO TNV GOKNGN TOU
AikaiwpaTtog MNpoTiunong yia Aoyapiaouod TOUg, avagopiKa PE TN CUPUETOXK TOUG OTnV adénan YETOXIKOU KepaAaiou.

H aitnon eyypaeng Ba mpétel va Trapadidetal katd Tig Epydaoiueg Huépeg kal Wpeg 0To BIKTUO KATAOTNHATWY TWV:

Marfin Eyvartia Tpdmela

Ye KGOt TepiTTwaon evrdg TnG TePIodou doknong (Aeutépa péxpr Méutrmn 8:00 - 2:30 kai Mapaokeury 8:00 — 2:00).
Tautoxpova Ba kataBAAAeTal N agia Twv VEWV JETOXWV YIO TIG OTTOIEG £XOUV OIKaiwpa Kal €TmBuhoUy va eyypagouyv, PE Evav
atd Toug akdAouBoug TPATTOUG:

=  Tpamedikn emTayn (banker’s draft) o€ diatayry «Cyprus Popular Bank Public Co Ltd».

= Odnyia xpéwaong Tpatredikol Aoyapiagpou Trou diatnpei o AItnTAg pe TN Marfin Eyvartia TpdTrela.

= MeTpnTa.

Cyprus Popular Bank Public Co Ltd

Y€ kKGOe TepITITWON €VTOG TNG TTEPIGdOU doknong (Aeutépa péxpl Mapaokeury 8:15 - 13:30). Tautdxpova Ba kaTaBdAAETal N
afia Twv VEWV PETOXWV YIa TIG OTTOiEG €xouv diKaiwpa Kal €mOuPolV va gyypagoulv, pe évav ammd Toug akoAouBoug
TPpOTTOUG:

=  Emrayn omoiacdrmote Tpdmelag ) ZM1I og diatayr) «Cyprus Popular Bank Public Co Ltd».

=  Tpamedikn emrayn (banker’s draft) o€ diatayry «Cyprus Popular Bank Public Co Ltd».

= Odnyia xpéwaong Tpatelikou Aoyapiacpou trou diatnpei o AItnTAg pe Tn Adikn Tpdtreda.

= MeTtpnTd.

O1 pétoxor ol otroiol 6a aokAoouv Ta SIKAIWMATA Toug Ba AauBdavouv OXeTIKA aTTédEIEn (TNPEOUNEVNG TNG EKKABAPIONG TNG
emTayng), n omoia dev £xel B€an afloypd@ou, ouTe TTPOCWPIVOU TITAOU PETOXWYV KABWG £TTiong dev gival diatrpayuaTeloiun
o1o XAK kai XA.

Znueiwvetal 61l ol Katoxol Aikaiwpdtwy MNpoTipnong ptropolv va ackrfoouv Pépog fi 6Aa Ta Aikaiwpara NpoTtiunong tmou
Katéxouv. Kal aTig dU0 TTEPITITWOEIG Ba TTPETTEl VO TTAPOUCIACOUV TNV aitnon Tou uttdpxel atnv EvnuepwTiki EmioToAnl A,
a@oU TTPONYOUNEVWG TNV GUUTTANPWOOUV Kal TNV UTTOYPAWOUV YIa TOV apIBUO TwV PETOXWY TToU £TTIBUPOUY va aTTodeXTOUV
Kal va KaTtaAGAouv TO Tipynua AoKNnong TTou avTioToixei otov aplBud Twv Aikaiwpdtwy lMpotiynong tou €mBuyolv va

QOKMOOUV.
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E@déoov kartartebei n umoyeypauuévn n aitnon yia doknon Twv Aikaiwpdrwyv [Mpotiynong, n amodoyxn kaBiotaral

APETAKANTN.

Edav diamoTwBolv TTEPITOOTEPES TNG HIAG EYYPAPAS TwV 18IV QUAOIKWY | VOUIKWY TTPOCWTIWY, PE BAon Ta aToIXEia TOU
ZAT i /kai Ta dNUOYPAPIKG OTOIXEIO TOU £YYPOPOPEVOU, TO GUVOAO TWV EYYPAPWY QUTWYV Ba avTIHETWTTICETAI WG eviaia
EYYPOA®N KOl € KABE TTEPITITWON €AV O PETOXOG EXEI EYYPAPEI YIO HETOXEG TTEPICCOTEPEG OTTO AUTEG TTOU TOU avaAoyouv, TOTE

n €emMITTPOCOETN eyypagr Ba Bewpeital akupn.

Me Tnv doknon Twv AikaiwpdTtwy MpoTiunong autd Ba TTaloouv va 1oxUoUV Kal Ba JETATPATTOUV OE PJETOXIKO KEQAAQIO TNG

TpdmeCag o€ avahoyia eEAVTa eTTTA (67) vEEG HETOXEG VIO KABE £€1 (6) Aikaiwuata MNpoTiunong TTou ackhOnkav.

H doknon tou AikaiwuaTtog MpoTiynong kai n TANpwur oTmd Tov KATOX0 auToU TOU QVTIOTOIXOU TIUAMATOG (VIO PEPIKA N
OAIKr} doknan) atroTeAei amodoxr) TNG TTPOooPopds He BACN TOug OPOUG Tou TTAPOVTOG EvnuepwTikoU AegATiou Kal Tou

KaraoTaTikou Tng TpdTrelag.

InueiwveTal ATl Ol €TTEVOUTEG YIa va UTTOPECOUV VO GUUUETAOXOUV OTNV augnan Tou peToxikoU Ke@ahaiou Tng Tpdamelag
TPETEl va TNPoUv evepyd Mepida Etmrevduth kai Aoyapiaoud ASiwv oto AT mrpokeiyévou va kataxwpnBolv ol Néeg
MeToxég Al mmou Ba atmmokTAgouv. O KwdIKOG aplBuds Tng Mepidag EtrevouTtr kai o apiBudg tou Aoyapiaguou Agiwv Ba
TPETTEl VA avaypa@ovTal oTny aitnan eyypagng tmou Ba utrofdAouv yia Tnv doknon Tou dikaiwparég Toug. ETiong, ol
ETTEVOUTEG TTPETTEI VO OPiCouV ToV XEeIPIOTA TTOU TTIBUPOUYV YIa TIG HETOXEG TTOU Ba Toug KaTaveunBoUlv, GUUTTANPWYOVTAG TOV
KWwAIKG TOU apIBud TNV aiTNoN EyyPAPrG. TNV TTEPITITWON KATA TNV OTToia 0 TTEVOUTAG OEv opioel XeIPIOTH TOTE OI HETOXEG

TT0U B0 Tou KaTavepunBoulv, Ba ToTwBoUv aTov Eidiké Aoyapiagud 1ng Mepidag Tou, Tou oTToiou XeIpIoTAG gival To XA.

55 Aikaiwpara / Mepiopara

O1 Néeg Metoxég Al tmmou Ba TrpokUwouv atrd Tnv doknon Twv AikaiwudTtwy Mpotiunong Ba TiBevral apéowg otnv idia
KATnyopia JE TIG UPIOTAUEVEG OUVNBEIG JETOXEG (rank pari passu) ovouaoTikng agiog €0,10 n kaBe pia ka1 Ba dikaiouvTal va
OUUPETATXOUV O€ OTTOIOdNTTOTE KATAROAN PEPIOUOTOG, UE NUEPOMNVIA OpXEIOU TTOU ETTETAI TNG NUEPOUNVIOG TTAPAXWENONG
TwV VEWV PeToxwyv. Or peToxég auTég O Ba dikaloUvTal va CUPPETAOXOUV OE PEPITPATA TToU TTANpWONKav TTpIv atmd Tnv v

AOYW nuepopnvia apxeiou.

Emiong, o1 mo mavw cuviABeig TTARpws TTANpwBeioeg Néeg Metoxég All, Ba Tuyxavouv Tou idlou XEIPIGHOU avapopIKa e
Oéuata oupueToXNG aTa KEPDN TNG TpATreag KAl G€ TUXOV TTAEOVaOUa aTTd KKABAPION QUTHAG WG Ol UPICTANEVEG OUVNBEIG

peToxég Tng Tpdmredag.

Inueivetal 61 ato GpBpo 11(9) Tou Alatdypatog ava@épeTal OTI: "Aev EMTPETTETAI N TTAPAXWENCN HUEPICUATOG OTOUG
peTéXOUG TNG TpdTTeCaG".

Znueiwvetal 611 dev UTTAPYOUV OTTOIECONTTOTE PATPES EEAYOPAG 1 PHTPEG METATPOTTAG YIA TIG HETOXEG AUTEG.

5.6 TAnpo@opieg oxXeTIKA pe Ta Aikaiwpara MpoTipnong Kai Ti§ KIVNTEG agieg TTou TTpOo@PEOVTaI

Ta Aikaiwpata MNpoTtipnong Ba Tuyyavouv diatpayudreuong oto XAK kai XA (wg nil paid rights). Metd tnv doknor Toug, 8a
peratpatmolv oe Néeg Metoxég Al Tmou Ba eioaxBouv oto XAK kai XA kai Ba Tuyxdvouv diatrpaypdreuong padi pe TIg
UQIOTANEVEG METOXEG TNG Tpdmelag. ZTov Trivaka TTou OKOAOUBEei, TTapatifevial BacikéG TTANPOPOPIEG OXETIKA WE Ta

Akaiwparta Mpotiynong kai 1ig ouvABeig Néeg Metoxég Al mou Ba TrpokUyouv amd Tnv Aoknon Twv AKawPdTwy

MporTipgnong.
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3% OMIAOZ AAIKHZ TPAMEZAZ

ENHMEPQTIKO AEATIO

Karnyopia Agicv

Nopo6ecia pe Bdon Tnv
oTtroia ekd66nkav / 8a
ekdoBouv

Eidog kivnTwv agiwv
TApnon pnTpwou

Nopiopa ‘Ekdoong
Noépiopa AlaTrpayudTeuong
ISIN

Alarpaypdreuon

Aikaiwpa Mepioparog
Aikaiwpa yReou

Aikaiwpa wpoTiunong otnv
gyypaen agiwv tng idiag
KaTnyopiag

Alkaiwpa cuPPETOXNAG OTA
KEPDN TOU €KSOTN
Aikaiwpa o€ TUXOV
TAE6VOONA OE TTEPITITWON
€kkabapiong

Atro@doeig pe Bdon Tig
oTroieg ekdidovTal
Mepropiopoi otnv EAeUBepn
MeraBifaon

Aikaiwpa MpoTipnong

Aikaiwparta Mpotipnong (nil paid rights).

ZUuQwva pe Tov Trepi ETaipeiwv Népo, tov

mepi Anpéaiag Mpoogopdg kar EvnuepwTikol

Aehtiou Népo Tou 2005 kail Tov Kavovioué
809/2004 tng EmTpoTg TN EupwTraikng
‘Evwong.

OvVOpOOTIKEG KOl QUAEG

Kevtpiké AtroBetrpio kal Kevtpiké Mntpwo
XAK ka1 Zuotnua Aulwyv TitTAwv (ZAT) Tng
EAAnvika Xpnuatiotipia A.E. (EXAE)
Eupw (€)

Eupw (€)

Oa d00¢i a1rd To XAK peTd TNV €ykpion yia
eloaywyn Twv Aikaiwpdtwy MpoTtipnong.
XAK kai XA

Oxi

Oxi

Agv 10XUEl

Ox1 - BAétre dikaiwpa pepioparog

Oxi

Me Bdon amégacn Tou AloiKnTIKOU

>upBouAiou nuepopnviag 16 Maiou 2012
Oxr*

2uvnBeig Néeg MeToxég All Trou Ba TTpokUYouv
atré TRV doknon Twv Aikaiwpdrwy MpoTiunong
2uvnBeIg HETOXEG PE Ta idla SIKAIWPATA PE OAEG TIG
UQIOTAUEVEG JETOXEG TNG TpdTTedag.

ZUu@wva e Tov Trepi ETaipeiwv Noyo, Tov Trepi
Anpoéaiag Mpoogopdg kal EvnuepwTikoU AgAtiou
No6po Tou 2005 kai Tov Kavoviopé 809/2004 Tng
Emtpotmg Tng Eupwraikng Evwong.

OvopaaoTIKEG Kal AUAEG

Kevtpiké AtroBetApio kai Kevtpikd Mntpwo XAK
Kal Z0otnua AuAwv TiTAwv (ZAT) Tng EAAnvIKG
Xpnuamiotipia A.E. (EXAE)

Eupw (€)

Eupw (€)

CY0000200119

XAK kar XA
Nai

Nai (pia wneog ava PeToxn)
Nai

BA£TTe dikaiwpa pepiopaTog

Nai

Me Bdon amépaaon Tou AloiknTikoU ZupBouAiou

nuepounviag 16 Maiou 2012
Oxr*

* Ta urré ékdoon Aikaiwuara lNportiunong eivai eEAcUBepa uerafiBaoiua ammé Toug SIKaIoUXoUS aQuUTWV.

Agv UTTAPYOUV JECUEUTIKEG TTPOOPOPEG £EAYOPAG YIa TO UETOXIKO Ke@AAalo TnNG Tpdmelag. Katd Tnv TeAeutaia kal Tnv

TpEXouaa xpron dev UTTAPEav dNUOCIES TTPOTACEIG yia TNV £Eayopd TOU PETOXIKOU KepaAaiou TnG Tpdrreag.

Znueiwvetal 611, TNPOUPEVWY TwV dlatd&ewy Tou AloTAyPaTog, o€ TTEPITITWOEIG UTTOBOANG dnudaiag TTpdTaong e¢ayopds i
ouyxwveuong loxuouv ol diatdaéelg Tou epi Anpociwv MNpotdoewyv EEayopds Nopou Tou 2007, 0 oTT0iog TTEPIEXEI TTIPOVOIEG
yla TNV ion petaxeipion Twv PETOXwyv. O id1og vOuog TrepIAauBAavel Kal Tpovoia yia doknon Tou SIKAIWPATOS £Eayopdag, HE
Bdon 1O OTTOIO ETITPETTETAI OTOV TTPOTEIVOVTA, OE TTEPITITWAON TTOU £XEI AVAPEPEI TN OXETIKN TTPOOEON OTO £yypa®o dnudoiag
TPATACNG, N ATTOKTNON TWV UTTOAOITTWY JETOXWY ATTO TOUG EVATTOUEIVAVTEG HETOXOUG €AV £xel dievepyAoel dSnudaia TTpATacn
TTPOG GAOUG TOUG KATOXOUG TITAWV Kal yia TO OUVOAO Twv TiITAwV Tng, KaI €€l OTTOKTOEI TTOo00TO Tépav Tou 90% ToUu

OUVOAOU TWV TITAWV TTOU PEPOUV SIKAIWUATA WAPOU Kal TwV SIKAIWHATWY WHRPOoU.

5.7 Akaiwpa Mpoeyypa@ng ota pn ackndévra Aikaiwpara MpoTipnong amé SIKaioUuXoug METOXOUG
Kal TTpéowTTa Tou 0a amrokTtioouv Aikaiwpata MpoTtipnong kabwg kal dAAouUg evalaPepOPEVOUG
ETEVOUTEG

Aikaiwpa Mpoeyypaeng ata pun acknBévta Aikaiwpata MpoTipnang Ba €xouv ol AikaioUxol Métoxol kal Ta TTpdowTTa TTou Ba

QATTOKTAOOUV BIKAIWUATA TTPOTIUNoNG Katd Tnv diatrpayudreucn Toug oto XAK kai oto XA. Etriong, Aikaiwpa MNpogyypagrig
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Ba £xouv kal eviIaQePOUEVOI ETTEVOUTEG Ol 0TToI0I eV Ba gival KATOXOI OTTOIOUBATTOTE apIBuoU Alkaiwudtwy MpoTipnong. H
amodoxn aItAgewy yia TToad mépav Twv €100.000.000 Ba evatrékeital oTnv Kpion Tou AloiknTikoU ZupfouAiou To oTToio
ouvaral va atroppiyel TETOIEG QITAOEIG EITE ONKWG 1 PEPIKWG. To Aikaiwpa MNpoeyypaprig Ba aokeital TTapdAAnAa pe Tnv
doknon Twv Aikaiwudtwy MNpoTipnong og 6An Tn didpkela TNG TTpoBeapiag doknong Twv AikaiwpdTwy lMpoTiunong, eite

MECW TWV XEIPIOTWV TWV AOYAPIAOHWYV XPEOYPAPWY TWV PETOXWY, €iTE aTTeUBEiag oTa kataaTApaTa TG Tpdrredag.

Akaiwpa MNpoeyypapng dev Ba €xouv KATOIKOI OTTOIOCONTIOTE XWPEOG OTNV OTToid OUPGWVA PE TOUG VOPOUG QUTHAG, N
dlevépyela TNG TTPOoPopdg eival TTapdvoun 1 atmoteAei TTapafiacn o1rolacdATToTE £QOPUOOTEQG vouoBeaiag, kavova A

kavoviopou (E€aipoupeveg Xwpeg) (11.X. Hvwpéveg MoAiteieg, Kavaddg, Auotpalia, NoTiog Aepikn, laTtwvia).

H doknon tou Aikaiwpatog Mpoeyypaerg Ba yivetal pe Eyypaen dnAwon n omoia Ba UTTORBAAAETOI OTA KATAOTAPATA TNG

TpdameCag pe kataBoAr Tou TTogou (dnAadn, €0,10 X apiBudg MeToxwv) OTTWG avagEéPETal TTIO KATW:

= X1V KUTrpo 10 Toa6 Ba kataBAaAAETal e Evav atrd Toug akOAouBoug TPOTTOUG:
o Tpameikn emrayr) (banker’s draft) o€ diatayr) «Cyprus Popular Bank Public Co Ltd».
o Odnyia xpéwang Tpatredikol Aoyapiagpou Trou diatnpei o AItnTtrg pe Tn Adikr TpdTreda.
o Merpnrd.

Ta karafAnBévra T1moo0d TTOU O Ba XpnoigotroinBouv yia Tnv amokTnon adidBetwyv Aikaiwpdtwy [MpoTtipnong Ba

EMOTPAPOUV ATOKA OTOUG aokAoavTeg To Aikaiwpa MNpogyypa@ng.

= 2tV EAAGSa n €yypagn dnAwaon Ba cuvodelUsTal e avEKKANTN EVTOAN TOU TTPOEYYPAPOUEVOU UETOXOU YIa OECUEUON
Aoyapiaopou kataBégewv Tou Ba Tnpei 0 pétoxog otnv Marfin Eyvaria Tpdmela katd 11006 ico pe TN oUVOAIKN agia
0160eong Twv adidBeTwy AikaiwpdTwy MpoTiunong yia Ta otroia ackei 1o Aikaiwpa Mpogyypa@ng kal TTapdAAnAn avékkAnTn
€vTOAR Tou TTpog TNV Tpdrreda va pofei, katd TNv nuEPA OAIKAG 1 PEPIKAG IKAVOTTOINGNG TOU aoKNBEVTOG OIKAIWUATOG TOU,
o€ XpE€waon Tou AoyapiaopoU auTou KATd TToa6 i00 he T gUuvoAIKn aia d1dBeang Twv PETOXWY TTOU Ba diateBolv TEAIKWG
aTOV TTPOEYYPOPEVTA KAl EV CUVEXEIQ I0OTTOCN TTIOTWON TOU avwTépw €101IKoU Aoyapiagpol Tng augnong. Metd Tnv doknon
TwV AlKaiwpdTwy MNpogyypa@ng, oI aoKoUVTEG TETOIO JIKAIWUATA 6a AauBAVOUV OXETIKN OTTOdEIEN, N OTToia OEv ATTOTEAE]

TTPOCWPIVO TITAO KaI BV gival dIATTPAYUATEUCIUN.

>¢ oxéon pe 6oca Aikaiwpata MpoTtiynong TapaxwpenBolv oTta TAaioia TG ev Adyw diadikaaiag Ba ekdoBoUv TTPog Toug

aitnTég Néeg Metoyég Arl.

Edv 0 apiBudg Twv adidbetwyv Aikaiwudtwy MpoTiunong dev emapKei yia TNV TTARPN IKavoTToinon TnG ¢ATnong TTou Ba éxel
ekONAWOEl KABe aITNTAG, oUPwva Je TNV €yypaen dnAwaon Tou Ba €xel utroBANnBei yia TNV Goknon Tou AIKQIWUATOG
Mpoeyypang, autég ol peToxég Ba kataveunBouv avaloyikd pe Bdon Tn ¢ATnon tTou Ba éxel ekdnAwBei Tnpoupévng TG
OIAKPITIKNAG euxépeiag Tou AloiknTikoU ZupBouAiou va pn AdBel uttdyn, €iTe OAIKWG A JEPIKWG, AITHAOEIG YIA TTOOA TTEPAV TWV

€100.000.000, katd TNV Kpion Tou.

H Tpdmela Ba evnuepwaoel To €TTEVOUTIKO KOIVO OXETIKA PE TNV KAAUwN TG algnong kai Tn &1a8eon Tuxov adidBeTwv

Aikaiwpdatwy MpoTiunong pe avakoivwan 1Tou Ba dnuoacieudei ato XAK kai ato XA.

e TepiTTwon dnuoaoicuong CUPTTIANPWUATIKOU EvnuepwTikoU AgATiou, ol €TTevOUTEG TTOU Ba €XOuv TTPOEYYPOPED Yia
oupueToxn orta adidBeta Aikaiwpata MpoTtipnong, 1 €xouv Adn QTTOKTACEl WETOXEG MECW auTWv, OUvavtal va
UTTOVOXWPNOOUV atrd TNV €yypo@r] TOUG TO OaPYOTEPO EVTOG TPIWV EPYACIJWY nNUEPWY oTtd Tn Onuoagicucn Tou
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OUNTTANPwWATIKOU EvnuepwTikoU AgATtiou. To dikaiwpa utravaxwpnong dgv I0XUEI OTIG TTEPITITWOEIG OTTOU 01 HETOXEG £XOUV

€kO00OEI.

5.8 Mn aokn@évra Aikaiwpata MpoTtipnong

>e TrePITITWON TTou PETA TN ARgN TNG TTEPIOdOU GoknNong Twv Alkaiwudtwy MNpoTiunong Kail IKavoTroinong Tou AIKQIWPATOG
Mpoeyypaeng, TTapapeivouv pun aocknBévra Aikaiwpata MNpoTtiunong, 1o AloiknTiIKO ZUupBoUAIo, KOTA Tn OIAKPITIKY EUXEPEIA
Tou, Ba Trpofei oe TuxOV diABeon adidBeTwy AIKaiwPaTwy MPoTiunong KaTd Tn SIOKPITIKA TOU EUXEPEIA TTPOG OPENOG TNG
TpameCag, péxpr 1 30 louviou 2012, pe Toug idloug 6poug Kal oTny idia TINA TTou dievepyeital n Tpoo@opd. To ekdouévo
peTOXIKO Ke@AAaio Tng Tpdmefag Ba aufnbei kard 1o TTOO0O0TO TNG TEAIKAG KAAUWNG. Ze TrepimTwaon pn &1aBeong Twv

Aikaiwpdatwy Mpotipnong péxpr 30 louviou 2012, 161€ Ba I0YU0UYV o1 dlaTdgelg avadoxng Tou AIOTAYUOTOG.

MNa tnv mo mavw avagepouevn diadikaoia, To AIoIKNTIKO ZupBoUAio dUvaTal va XpnOIUOTIOINCEl TIG UTTNPECIEG CUPBOUAWY

otnv Kutrpo, otnv EANGSa kal 0TI AAAEG XWPEG.

Auvarai o1 nuepounvieg €kdoang kai elcaywyng Néwv Metoxwv Al (kair Néwv Metoyxwv AvtaAAayrg) va diagépouv ato TIG

avTioToixeg nuepounvieg Twv Néwv Metoxwv Al TTou Ba TTpoKUYouUV aTTo TIG EVEPYEIEG TOU AIoIKNTIKOU ZupBouAiou.
5.9 Avakoivwon AmoteAéopaTog
H TpdmeCa Ba avakoivwaoel To aTToTéEAETa PE YPaTTT avakoivwan oto XAK kal XA oUu@wva Pe Tnv Ioxdouaa vouoBeaia,

evtog TpIwv (3) Epydoipywy Hugpwv.

5.10 EmoToAég Mapaxwpnong Néwv Metoxwv
O1 EmoToAég Mapayxwpnong yia Tig Néeg Metoxég Al Ba TaxudpounBolv aToug Yetdxoug péxp! Tig 11 louAiou 2012.
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6 ZHMEIQMA TA THN ANTAAAATH ENIAEZIMQN AZIOFPA®QN KE®AAAIOY ME AZIOMPA®A
ENIZXYMENOY KE®AAAIOY 'H/KAI NEEZ METOXEZ ANTAAAATMHZ

6.1 'Ekdoon Adloypdewyv Kepalaiou fi/kai Néwv Metoxwv AvraAAayig

Karé tnv ‘Ektaktn Tevikf Zuvéheuon tng Tpdmelag Tng 2% Ampidiou 2012, amogaciodnke 6mmwg n Tpdmela TTpoRei ot
ékdoan péxpr €737.753.000 Aloypdowv Evioxupévou KepaAaiou («YT6 ‘Ekdoon Aidypaga», «AEK») nA/kar péxpl
€368.876.500 véwv ouvBwv petoxwv («Néeg MeTtoxég AvraAAayrig») O QVTIKOTAOTAON TTAAQIOTEPWYV EKOOTEWV
agloypdewv kepalaiou TNg Tpdmedag ékdoaong 2008 (CPBCS/AAIKA), 2009 (CPBCB/AAIK®) kai 2010 (CPBCC/AAIKA)
(«ETAEGINa AZIOYpa®ay), NE EAGXIOTN TIMA UETATPOTING iON UE TNV OVOUOOTIKA aia eKAOTNG PETOXNG KAl JE 600UG GAAOUG
6poug £kdoaong nBeAe kaBopiael To AloiknTIKG ZUPBOUAIO, T OTTOIA VA PNV TTPOCPEPBOUV KATA TTPWTOV GTOUG HETOXOUG TNG

TpdmeCag aAAG va diateBolv o€ KATOXOUG UPIoTaPEVWY agloypdewy Ke@alaiou ékdoong Tng TpdTrelag.

H péyiotn agia véwv ouvABwy peToxwyv TTou Ba ptropolyv va TTpokUywouv atd Tn diadikaaia avialAayng eival €368.876.500.
>g TePITITWON UTTEPKAAUYNG Tou TToooU Twv €368.876.500 amrd T1iI¢ autAoelg avtaAAayrg o PeToxég Tou Ba uttofAnBolv
até Toug KaToxoug EmAESIuwY Afloypdewy, Ba yivel avaloyikn (pro-rata) katavour. Agv UTTApXEl AVWTATO TTOCO YIA TNV
avtalhayy EmAECIpwY Agloypdoewv pe AEK. Or aitrioeig yia eéBehovtikA avtaAlayr pe AEK Ba pytropouv va ikavoTtrointouv
pévo o€ TTEPITTITWON TTou Katd Tnv oAokAfpwan Tng ékdoong Aikaiwpdtwy Mpotiunong kai TG eBeAoVTIKAG avTaAAayng
EmAECIpwY ACloypaowy pe Néeg Metoxég AvraAAayrg, o BeikTng Kupiwv Baoikwyv 18iwv KepaAaiwv Tng Tpdrredag, OTTwg

opiZetal amrd Tnv Kevtpikn Tpdrreda Tng KdTrpou, Ba gival Touhdyiatov 7%.

Me tTnv avtaAAayr] Tou kaBe EAEEIou Agloypdgou ovouaaTikig agiag €1.000, n Tpdmrela Ba Bewpeital OTI TO £X€I TTARPWG
avTikataoTroel ye Tnv €kdoon evég (1) AEK ovouaoTtikng agiag €1.000 r/kar déka xiAiddwv (10.000) Néwv Metoxwv
AvtaAAayng Tng Tpdrmredag ovouaoTikng agiag €0,10 kai TiuR didBeong €0,10 n kGO pia xwpig TNV KATaBoAR OTTOIOUBHTTOTE

EMTTPOOOETOU TTOGOU.

‘Evrutra atmodoxng yia Tnv Tpoo@opd yia eBgAovTiky avtaAAayr) 6a oTaAolv oToug Katdxoug ETAEEIuwY Agloypapwy TG
TpdmeCag Tou Ba eival eyyeypauuévol 1600 010 Kevipikd Mntpwo/AtroBetrpio Tou XAK 600 kai 1o ZUoTnua AuAwv
TitAwv (ZAT) T™ng EMnvika Xpnuatiomipia A.E. (EXAE) otig 30 Mdiou 2012 («Hpepounvia Apxeiou AEK»). Aikaiwya
OUUPETOXAG OTnV €8eAovTIKr avTaAAayr Ba éxouv daol katéxouv EMAEEINa AgIdypapa péXp! Kal TNV TEAEUTaia nuepounvia
atmodoxwV TTPocPopds avrarlaynig, dnAadn Tig 25 Mdiou 2012. Oca EmAECIpa Agidypaga dev avtallayouv pe AEK ry/kai
pe Néeg Metoxég AvraAhayrig Ba cuvexioouv va €Xouv Ta UQICTAPEVA TOUG BIKAIWMATA PE BACN TOUG OXETIKOUG 6pouUg

£€kdoongG.

H ‘ExtakTn FevikA Zuvéheuan tng 2% Atrpidiou 2012 £€ouciod6Tnoe £TTiong To AIOIKNTIKG SUPBOUAIO va TTpoBei oTnv ékdoon
KOl TTapayxwpnon Tou atraitoUheEvoU apiBuol PETOXWY, OTO TTAAICIO UTTOXPEWTIKNAG METATPOTIAG Twv AEK og ouvriBeig
peToxég TNG Tpdmmelag, n OToia evepyoTTolEiTal KATW OaTTO OUYKEKPIUEVEG oUVONKeG TTou Ba kaBopifovtal OToug OPOUG
¢€kdoong Twv AEK, xwpig o1 HETOXEG QUTEG va TTPOCEPEPOVTAI KATA TTPWTOV OTOUG PETOXOUG Tng Tpdmelag pe Bdaon TO

Kataotatiké Tng Tpdrredag Kal TV OXETIKN vopoBeaia, aAAd va d1ateBolv 0Toug KATOXOoUG Twv AgIoypapwy auTwv.

2e O0Moug Toug Katdyoug EAEGIHwY Agloypdgwy TTou Ba eival eyyeypappévol oto Kevipikd ATToBetripio/MnTpwo Tou
XpnuaTtiotnpiou Afiwv Kutrpou («XAK») oTig 30 Mdiou 2012 (Huepounvia Apxeiou AEK / Record Date ECS), 6a
TTapaxwpnBei dikaiwpa cupueToxng To otToio avaloyei (a) ot éva (1) Agidypago Evioxupévou KepaAaiou yia kdBe éva (1)
EmA&CIno ACidypago TTou Ba kartéxouv ri/kal (B) oe déka xIAadeg (10.000) Néeg Metoxég AvraAlaynig yia kabe éva (1)

EmA&Siuo Agidypago trou Ba katéxouv. ETriong, oToug ev Adyw KAaToxoug Ba aTtaAolv éyypaga avtaAayng.
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Noeital TTwg 10 diKaiwpa cuppeToxng Ba kaBopioTei atmd cuvalhayég e EmAECIua Agidypaga TTou Tuxov dievepynBouv

META TIG 25 Mdiou 2012 ¢wg kai Tig 22 louviou 2012.

H Huepopnvia Apyeiou yia ammoaToAd eyypdewy sival n 30" Maiou 2012, 8nAadr or eTTevBuTéC TTou Ba ayopdoouv ETTIAEEIua
AGidypaga péxpr TN AAEN Tng cuvedpiag Tou XAK oTig 25 Mdiou 2012 Ba €xouv dIKQiWPA CUPUETOXNG OTNV €kdoon
Aloypdpwv Evioxupévou Kepahaiou / Néwv Metoxwv AviaAdaynig Tng Tpdamedag. Aikaiwpa CUPPETOXNAG Ba £xouv eTTiong
Ta TTPdoWTTa TTou Ba armokTioouv EmAéCiua ACidypapa péxpr TNV 22°% louviou 2012. Ta ev AOyw TTPOCWTTA UTTOPOUV va

TTpouNBeuTOUV £yypaQa PETOTPOTTAG OTTO TA ONUEID JETATPOTIAG.

Y& TePITTITWaN TUXOV PN KAGAUWNG TNG GUVOAIKAG £€kdoong Twv Agloypdewv Evioxupévou KepaAaiou atmd Toug Aikaiouyxoug
AEK, d¢ B8a akoAouBnBei diadikacia uTTOBOAAG aiTocwv atéd evOlaPepOUEVOUG ETTEVOUTEG (METOXOUG A MUNn), yia Tnv

ammoktnon Agloypdaewv Evioxupévou KepaAaiou.
To Uyog TnG €kdoang Ba diapopPwhei cUPPWVA PE TO TTOGOOTO TNG TEAIKAG KAAUWNG.

To AloiknTikO ZupBouAio diatnpei To dikaiwpa avaBoAng A akupwaong TG €KOOONG av KPIBEi TTwG GuvTpéxouv ol Adyol yia

TETOIA EVEPYEIQ, PHEOW €KBOONG AVOKOIVWONG | KATAPTIONG CUUTTANPWHATIKOU EVAUEPWTIKOU SeEATIOU.
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3% OMIAOZ AAIKHZ TPAMEZAZ

ENHMEPQTIKO AEATIO

6.2 Kupidtepa Zroixeia AvTaAAayng

Ekd6T1ngG:

Mpoogepodpeveg agieg yia
avtaAAayn:

Mpoco@opd yia eBeAOVTIK
avtaAAayf ETAEGIwY
Agloypdapwv:

Opol avraAAayng:

TpdTog avtaAAayng:

Cyprus Popular Bank Public Co Ltd.

= ACi16ypaga Evioxupévou Kegpahaiou (AEK)
= Néeg MeToxég AvtaAlayng

H Ttpoogopd €BelovTikrg avralAayng arreuBlveTal Og OAOUG TOUG KATOXOUG
agloypdewyv kepalaiou Tng Tpdtredag Kai ouykekpiyéva TrepIAapfavel TIG akdAoubeg
ekdooEIC:

= Agi1oypaga Kegpahaiou 2008 (CPBCS/AAIKA) agiag €200.000.000

= ACi16ypaga Kegpahaiou 2009 (CPBCB/AAIKO) agiag €242.229.000

= AZidypaga Kegpalaiou 2010 (CPBCC/AAIKA) agiog €295.524.000 / («EmA&Cipa
AgI6ypagpa»)

H mmpoo@opd £BeAovTIKNAG avTaAAayrg a@opd TNV PEPIKN 1 OAIKR avTaAlayr) ETIAECIuwY
Atloypdpwyv, ovopaoTikng afiag €1.000 Tto kd&Be éva, pe ALidypaga Evioxupévou
Kepahaiou f/kar pe Néeg Metoxég AvraAdayng. Or katoxol ETAESIMwY Agloypaewy Ba
pTTopoUVv va emAégouv Kal TIG dUo €TMAOYEG yia OTToI0 TTO0O €TMIOUPOUV, TNPOUUEVWV
TWV TTI0 KATW.

H péyiotn agia véwv ouvABwv peToxwv TTOU Ba uTTopoUvV va TTPOKUWOUV aTtrd TN
oladikacia avraAdayng eivar Twv €368.876.500. e mepimTwon utmepkAAuwng Tou
TToooU Twv €368.876.500 atrd Tig aitrjoeig avtaAlAayng o€ HETOXEG TTou Ba uttofAnBoUV
atrd Toug Katdyxoug EmAECIpwY Agloypdwy, Ba yivel avaloyikr| (pro-rata) katavopr).

Agv uttdpyel avwTaTto Too0 yia TNV avialAayr ETAEGIuwyY Agloypaowy pe AEK.

H mpoogpopd yia eBelovtiky aviaAhayrp Oev atmeuBlvetal oe Katdoyxoug ETAEgIuwv
Aloypd@wv evTOG OTTOIOGOATTIOTE XWPEAG OTNV OTToia CUPPWVA E TOUG VOUOUG QUTHAG, N
Olevépyela TNG TTPOCQPOPAG eivalr TTapdvoun 1R amroTeAel TTapafiaon OTToI00drTTOTE
€@apuoaTéag vouobeaiag, kavova ) kavoviopoU (E¢aipoupeveg Xwpeg) (T1.X. Hvwuéveg
MoAiTeieg, Kavaddg, AuaTtpalia, NoTiog A@pikn, latmwvia).

Al0Béoiueg eTTIAOYEG:

= ‘Eva (1) AEK ovopaoTtikAg agiag €1.000 yia kd&Be éva (1) EmAECiNo ALidypago
ovopaoTiKAG agiag €1.000

= Aéka x1INadeg (10.000) Néeg Metoxég AvraAlayrig ovopaaoTikAg agiag €0,10 yia k&Oe
éva (1) EmAEEIuo Ag16ypago ovouaaTikig agiag €1.000, pe Tiun didBeong €0,10.

o
avtalayy EmAEgipwy Agloypdowv pe AEK f/kai Néeg Metoxég AvraAAayng pe Tnv

Katoxol EmA&EIuwy Agloypdewy dUvavtal va CUUHUETAOXOUV OTnV €0€AOVTIKN

avraAayr Twv ETAEGInwY Agloypagwy TTou KaTéxouv pe AEK avtioToixng ovouaoTikrg
agiag f/kal pe Oéka XIAAadeg (€10.000) Néeg Metoxég AvraAdayAg yia kdBe €va (1)
EmA£€ino ACIGypago TTou kaTtéxouyv, e Tiur 81d6eong €0,10.

Ta EmA&gipa Agidypagpa tou Ba katafAnBolv yia Tnv aviaAAayn kai Ba yivouv
atrodekTd yia eyypaer) otnv ékdoon Twv AEK A/kal Twv Néwv Metoxwv AviaAiaynig, a
aKupwBouv kal N Tpdatreda Ba TTaUCEl va €XEl OTTOIECONTIOTE UTTOXPEWOTEIG OXETIKA ME
auTd.

2116 30 louviou 2012, n Tpdmeda Ba kataBdAelr 0AOKANPO Tov TOKO yia TNV TpIunviaia
mepiodo AtrplAiou — louviou 2012 6Twg TTpovoeital amd Toug 6poug €KOOONG TWV
EmAECInwY Agloypdowy eKTOG av auTdg dev KatafBAnBei i akupwOei pe Bdon 1o Gpbpo
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MéyeBog ékdoong:

Kartavoun o€ TepitTrtwon

uTTePKAAUYNG TNG ZATNONG yia
Néeg MeToxég AvtaAdayng:

ATtroTTANpwuA ETAEEINWV
Agloypagwv oe AEK ry/kai o€
Néeg MeToxég AvraAlaynig Kal
OUVETTEIEG:

Kararagn twv Néwv Metoxwv
AvTtalAayng:

>KOTTOG €0EAOVTIKNG
avtaAAayng:

Eicaywyn kai
Alamrpayudreuon:

11(11) Tou AlotdypaTtog kai/j Toug ev Adyw 6poug ékdoong (dnAadh, yia Tnv Trepiodo
a6 Tnv 31n Maptiou £€wg TNV 29n louviou, pe BAon TO ETTITOKIO TTOU 10XUEI SUVANEI TWV
6pwv €KOOONG TOUG).

= AZi6ypagpa Evioxuuévou KepaAaiou agiag péxpr €737.753.000
= Néeg Metoxég Avtalayng agiag péxpr €368.876.500

Nogital TTwg T0 GUVOAIKO TTo0O Twv dUO (2) avtaAhaywv dgv ptropei va gemepdoel Ta
€737.753.000.

O péyiotog apiBuog Néwv Metoxwv AviaAAayig TTou Ba pmmopouv va TTpokUyouv aTro
™ Oladikacia avraAAayng eivar 3.688.765.000 (€368.876.500 oe miuy €0,10 ava
METOXN). Z€ TTEPITITWON UTTEPKAAUYWNG TOU TTO00U auTtou atrd TIG AITAOEIS avTaAAayng
1Tou Ba uTToBANBOUY aTTd Toug KaToxXoug ETAECINWY Agloypdewy , Ba yivel avaloyikn
(pro-rata) katavopry. Emiong, o€ TepimTwaon utrepkAAUWNG ol KAToxol Twv EmAESIuwY
Atloypdpwv Ba €xouv Tnv emAoy va {NTACOUV PETOQOPA TOu TTOCOU TTOU OEV TOUG
Kataveundnke yia avraAlayn pe AEK.

Me tnv aviahAayn Tou kdBe EmA&Cipou Aloypdeou ovouaoTikiAg agiag €1.000, n
Tpdmela Ba Bewpeital 6T TO €xel TTARPWG AVTIKATAOTHOEI Ye TNV €kdoan evog (1) AEK
ovopaoTikAg agiag €1.000 n 6éka xiIAIGdwv (10.000) Néwv MeTtoxwv AvriaAAayng Tng
TpdmeCag ovopaoTikng agiag €0,10 kai pe Ty d1dBsong €0,10 n KGBe pia xwpig TNV
KaTOBOARA oTroloudrTToTE £TMITTPOCOETOU TTOCOU.

H avroAhayy EmAESIpwY Agloypdowy (a) pe Néeg MeToxég avraAAayng CUVETTAYETOI
I00TTO0N AUgnaon Tou ekdopEVOou METOXIKOU Ke@oaAaiou Tng Tpdmelag, (B) pe AEK
ouveTTayeTal I0OTTO0N augnan Tou davelokoU ke@aAaiou Tng Tpdrrelag.

O1 Néeg Metoxég AvrtaAAayng mou Ba TpokUyouv amd Tnv avTikatdoTaon Twv
EmA&Ciuwy Agidypagwy pe peToxEG Ba karatdogovTal o€ ion poipa (rank pari passu)
atr’ OAeg TIG OTTOWEIG PE TIG ekdOopEveEG TTARPWG TTANpwBEioeg peToxég TG TpdaTedag
KaT@ TNV nuepounvia avtoAAayng PE METOXEG Kal B0 GUPUETAOXOUV GE€ OTTOIAONTIOTE
KaTaBoAA pepiopaTog pe nuepounvia apxeiou (record date) Trou £meTal TNG NUEPOPNVIAG
ékdoang kai Tapaxwpnong Twv Néwv Metoxwv AviaAldayng. O1 Néeg MeToxég
AvtaAAayrg dev Ba dikaloUvTal va CUUUETAOXOUV O€ PEPICUATA TTOU TTANPWONKav Kai
PEPOUV NUEPOUNVIQ apxeiou TTIPIV aTrd TNV v AOyw nuUEPONNvVia TTapaxwpenong.

Ta ke@dAaia TToU Ba avtAnBolv atd Tnv avrikatdoTtacn EmAEIpwyY Agloypdowy ue
Ai16ypaga Evioxupévou Kepahaiou ri/kal pe Néeg Metoxég AvrtaAhayng TrpoopidovTal
yla Tnv evioxuon Tng Ke@aAalakAg eTapkelag Tou Opilou Kal Ouykekpiyéva (a) Tnv
evioxuon Twv Kupiwv Baoikwv 16iwv Kepahaiwv (Core Tier 1) kai (B) Twv Baoikwv
16iwv KepaAaiwv (Total Tier 1) Tou Opihou.

Ta AEK Ba eigayxBouv kai Ba diatrpayuartevovTal oto XpnuatiotApio Agiwv Kdtrpou,
€pOoov ANPBoUV 01 OXETIKEG EYKPIOEIG OTTO TIG APUOBIEG APXEG.

O1 Néeg Metoxés AvtaAayric Ba eiocayxbouv kai Ba  diampaypartelovial  OTO
Xpnuatiotipio Agiluv Kutrpou kai oto Xpnuatiotrpio ABnvwv, €@oécov AngBoulv ol

OXETIKEG EYKPITEIG ATTO TIG APHOBIEG APYKEG.

Me Bdon 10 dpBpo 11(11) Tou AlOTAYPATOG ATTAYOPEUETAI N TTANPWWNA OTTOIOUBNTTOTE TOKOU ) avAKANGN TTPWTORABUIWY Kal

OeuTepoPABuIWVY Ke@ahaiwy ekTOG av n Tpdtela éxel AdBel TNV TTpoyeveéaTepn Eykplion atod Thv Kevipikr) Tpdmela Kal €€l

oupPouleuBei Tnv EupwTrdikr) EmTpoTir|, amayépeucn até tTnv otroia egaipolvral Ke@AAalia TTou gival oupfard Pe TIg

amaitioelg NG Kevrpikng Tpdatmedag tng KUtrpou. Znueiwvetal TTwg €xel AngBei n éykpion Tng Kevipikng Tpdatmedag Tng
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Kdtrpou eti Twv dpwv €kdoong Twv AEK kai kaT'eTrékTaon egaipouvral ammd Tnv TTaparmdvw atmrayopeucn Tou AlatdypaTog.
Oa mpétel BERBaia va TnpoUvTal Ol ATTaPaiTNTEG TTPOUTTOBETEIG yia TNV KATABOAAR TOKOU, OTTWG TTPOVOEITAI OTOUG OPOUG

£€kdoonNgG.

H amdégaon yia mbavr emévduon ae Afidypaga Evioxupévou KepaAaiou r/kal oe Néeg Metoxég AvraAlaynig Tng Tpatredag
UTTOKEITOI O€ pia ogipd KIvOUVwVY o1 oTroiol TreplypdgovTal otnv Evotnta 2 tou Trapdviog EvnuepwTtikol AgAtiou. O
€TTEVOUTAG o@eiAel va AauBdvel urdwn 10 OUVOAO TwV TTANPOPOPIWV TTOU TTEPIEXOVTAl OTO TTapOv EvnuepwTikd AgATio.
EmimrpooBeTa, o kivduvol kair afeBaidtnTeG TTOU TTEPIYpAQovTal OoTnv Evotnta 2 pmopei va pnv gival o yévol Trou
evdexopévwg va avTipyeTwTrioel o OpiAog. MpdaBetor Kivduvol kal apefaidTnTeG TTOU €TTi TOU TTAPOVTOG eV gival yvwaoToi, N

TTOU BewPOUVTaI ETTOUCIWOEIG, UTTOPET va £TTIOPACOUV BUCUEVWG OTIG ETTIXEIPNUATIKEG OpaaTNPIOTNTEG Tou OpiAou.
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6.3 EvdeikTikO Xpovodidypaupa AvraAAayng EmTIAESIpwyY A§loypdewyv KepaAaiou

HMEPOMHNIEZ FEFONOTA

16 Maiiou 2012 Huepopnvia amé@aong AioiknTikou XupBouAiou yia Tnv €kdoon Kal  aviaAlayn
agloypdoewv.

22 Maiiou 2012 Huepopnvia @&dsiag dnupocicuong mapoviog EvnuepwTtikoU AegAtiou amd Emrpot
Kepahaiayopdg.

25 Maiiou 2012 TeAeutaia nuepounvia diarmpayudreuong (last cum date) Twv EmMAECIuwWY ASloypdpwy GTO

XAK TrepiAapBavouévou Tou dIKAIWUOTOG CUPUETOXAG.

28 Maiiou 2012 Hugpounvia amé v omoia Ta EmAéGipa A&idypaga Ba SiampaypaTedovial xwpig To
SIKQiwPa GUPPETOXAS

30 Maiiou 2012 Huepounvia Apxeiou AEK (Record Date ECS) yia dikaloUxoug ETAEEIMwY Agloypdpuy.
7 louviou 2012 Huepopnvia atrootoAng Evnuepwrikwyv EmoTtoAwv AEK o€ dikaiouxoug.
15 louviou 2012 ‘Evapén tepidodou UTTOBOANG QITHOEWV yia CUPUETOXA OTnv avtaAlayr pe Agidypaga

Evioxupévou KepaAaiou ri/kai Néeg MeToxég AvtaAAayng.

29 louviou 2012 AAEN TTEPIGOOU UTTOBOANG QITACEWV.

30 louviou 2012 Huepopnvia ékdoong twv Néwv Metoxwv AvraAlayng Kai nuepopnvia €kdoong Twv
Agioypagwyv Evioxupévou Kepahaiou

Evtég oxtw (8) Epydoipwyv Huegpwyv ammd tnv TeAeuTaia nuepounvia utrooAng airoswy yia Tig Néeg MeToxég AvtaAAayng
kai Ta AEK, n TpameCa 6a ummofdAel Tig amapaitnteg airnoeig oto XAK kai XA yia tnv eiocaywyn Twv Néwv MeToxwyv
AvtaAAayng kai Twv AEK.

O1 EmaToAég Mapayxwpnong yia Tig Néeg Metoxég AvraAhayAg kai ol EmoTtoAég Mapayxwpnong yia 1a AEK 6a
TayxudpounBouv péxpi Tig 11 louhiou 2012.

H nuepounvia évapéng diampayudreuong tTwv Agioypdewyv Evioxuuévou KegaAaiou Ba avakoivwBei oto XAK kar 8a
dnuoaoieuBei oTOV KUTTPIAKO TUTTO.

ZnuelwveTal OTI TO XPOvodIGypaupa €EopTdTal Kal OoTmd aoTABUNTOUG TTOPAYOVTEG Kal evOEXETQNl va JETABANBEl pe
avakoivwaon oto XAK kail XA ri/kal géow Tou TUTTOU f/Kal Je €KOOON CUUTTANPWHOTIKOU EVNUEPWTIKOU JeATIOU £Gv auTO
BewpnBei avaykaio Ouvapel oTToIaodNTIOTE I0XUOUCOG VOpoBeTiag. Xe TTEPITTWON £€Kd0ONG CUUTTANPWHATIKOU
evNUEPWTIKOU OeATiou, Ba xpelaaTei eTTITTAEOV £ykpion atré Tnv Emitpot KepaAaiayopdg.
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6.4 Tlevikd ZToixeia kal Opoi ‘Ekdoong ASioypdaewyv Evioxupévou KepaAaiou

6.4.1 levikd ZToixeia 'Ekdoong Aloypdewyv Evioxupévou KepaAaiou AdpioTtng Aidpkelag

Mpooepopeveg agieg:

ETritpoTrog:

Tiun ékdoong / OvopaoTikr agia:

>ko1rog ‘Ekdoong:

Tpoétmog Tpocpopds / TNpooopd
yia €BeAOVTIKA avTaAAayn:

Avaloyia kai péyebog ékdoong:

Mn-cwpeuTik@  afidypapa  evioOXUhévou  KepaAaiou  adpioTng - OIAPKEING
(«Agioypagpa Evioxupévou KepaAaiou» 1 «AEK»)

Me ‘Eyypago Epmiotelparog nuepounviag 22 Maiou 2012, n Tpamela di6pice TNV
eTaipeia Themis Nominees Limited, Aewg. Kupidkou Mdton 16, Eagle House, 10%
6po@og, Ay. OpoAoyntég, 1082 Acukwaia wg ETritpotro (Trustee) Twv utrd €kdoon
AEK. O Emitpotrog eival €m@opTiIOuévog peE Tnv €uBivn dla@uAagng Twv
SIKAIWPATWY TV KaToXWwV Twv AEK kal Twv AikaloUxwyv Tékou. O1 TTpovoleg Tou
Eyypdoou EpmoTtedpatog eivalr deOEUTIKEG yia KGBe TTPOOWTIO TO OTToi0 Ba
ammokThoel AEK.

210 aptio / X agieg Twv €1.000 ava AEK kai TToAaTTAdoI0 auTwv

H evioxuon g ke@aAaiokng Bdaong g Tpdmedag, YECW TNG QVTIKATACTOONG
UQIOTAPEVWYV EKOOOEWYV agloypdpwy, Pe Bacikd idia ke@dAaia (Tier 1) cuppatd ye
TIG TTPOUTTOBECEIG KAl KPITAPIO BaoIKWY 18iwv KEPaAaiwv OTTwG autd opidovTal
oTnv avakoivwaon NG EAT pe nuepopnvia 8 AekepBpiou 2011 kai 6TTwg autd Ba
epappooTolv  pe BAaon TIG TIpoTelvOopeveg diatdgeig Tng Odnyiag Capital
Requirements Directive IV ("CRD IV") ka1 Tou Kavoviopou Capital Requirements
Regulation (Regulation on prudential requirements for credit institutions and
investment firms - "CRR") 1ng EupwtraikAg Evwong, wg Ba epapuocTolv Kal
TeBOUV o€ 10XU.

Mpoo@opd Trpog Toug Katdxoug afioypdewy kepalaiou Tng Tpatredag (i) ékdoong
2008 (CPBCS/AAIKA), (i) éxdoong 2009 (CPBCB/AAIKO) kai (iii) ékdoong 2010
(CPBCC/AAIKA) («EmA&gipa ACidypagar) yia €BeAovTikr) avraAlAayr] peE TIG
Mpoogepodueveg Aieg.

H mapouca Onudcia Tpoc@opd yia €BgAovTikr) aviaAAayr dievepyeital
amokAeIoTIKG oTtnv  Komrpo, otnv EAAGSa kai oto Hvwpévo Bagoikeio  kai
atreubuveTal HOVO TTPOG TTPOCWTTA TA OTTOI0 UTTOPOUV va TNV atrodexBouv vouiua.
H mrapouca dnudoia mpoopopd yia €0eAovTIkr) avTaAAayr] dev aTTeubUvETAl PE
Kavéva TpOTo 1 TUTTo (éyypa@o R GAAO), dueca i éuueca, evidg [ TTPOG TIG
Hvwpéveg MoAreieg, Tov Kavadd, tTnv AucTpalia, Tn NoTio A@pikr), Tnv lammwvia A
otroladATToTE GAAN e€aipolpevn xwpa (“E¢aipouueveg Xwpeg”).

To AioiknTiké ZupBoUAio Tng Tpdmelag diatnpei 10 dIKaiwpa avaBoAng n
akiupwong TG €kdoong Méow  €kdOONG  AVAKOIiVWONG 1 KaTapTIong
CUUTTANPWHOTIKOU EVNUEPWTIKOU JEATIOU, av KPIBEi TTWG GUVTPEXOUV 01 AdyoI yia
TETOIQ EVEPYEIQ.

= ’Eva (1) AEK ovopaoTikAg aiag €1.000 yia k@Be éva (1) afidypago 2008
(CPBCS/NAAIKA), 2009 (CPBCB/AAIKO) kai 2010 (CPBCC/AAIKA) 1ng
Tpdamedag («EmAEEIpa AGIdypagar) iong OVOUAOCTIKAG agiag TToU KPATEITAI

=  JUuvoAkO TI006 €kdoong péxpl €737.753.000 (péxpr 737.753 AEK
ovopaoTikAG agiag €1.000 1o kabéva).

H mapolca Trpoo@opd yia €BeAovTiK aviaAAayl agopd Tnv  aviaAAayn
EmAégiuwv  Afloypdowy, ovopaoTikig agiag €1.000 10 kabéva, pe AEK
avTioTOIXNG OVOUOOTIKAG a&iag Kkal atmeubuveral o€ OAOUG TOUG KATOXOUG
EmAégiuwv  Afloypdowv Tou  Ba  eival  eyyeypauuévol  oto  Kevtpikd
AmroBetipio/MnTpwo Tou XpnuaTiotnpiou Agiwv Kimpou, otig 30 Mdiou 2012
(Huepopunvia Apxeiou AEK / Record Date ECS). To SIkaiwua GUUPETOXAS OTNV
eBeAovTiK avraAAayr) duvatal va diagopoTroinBei amd cuvaAlayég oe EMAECIuQ
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Agidypaga TTOoU TUXOV TTpaypaTotroinfolv éwg kal Tig 22 louviou 2012. Ooa
EmA&giua Aioypaga dev avtaAllayouv pe Agidypaga Evioxupévou Kepahaiou Ba
ouveXioouv va QEPOUV Ta UQPICTAPEVA TOUG OIKalwaTa Pe BAon TOug OXETIKOUG
6poug ékdoong.

Aidpkeia: AG6pIoTN BIApKEID, Xwpig NuEpopnvia Agng.

ETTITOKIO Kol TTANPWHI TOKWV: = Ta AEK Ba @épouv oTaBepd emmToKIO 8,75% £TNaiWwg

= O 16KO0G Ba uttoAoyiletal o Baan €Toug 360 pepwv Kal Ba kataBaAAeTal o€
Tpiunviaia BAaon apou atroKOTITOVTaI Ol AVAAOYEG EI0QOPEG r)/Kal POPOAOYiEG
oUP@WVA PE TOUG EKAOTOTE IGXUOVTEG VOUOUG

= O 16K0G Ba TTANPWVETAI HOVO ATTO dlaveUNTEQ ATTOBEUOTIKG

= KdaBe Afidypago Evioxupévou Kegahaiou Ba traldel va @épel TOko (i) o€
TEPITITWON €€ayopdg amd Tnv nuepounvia e§ayopdg n (i) oe TrepiTTwon
UTTOXPEWTIKAG METOTPOTTAG O METOXEG, OTTO TNV TIPONYOUHEVN OXETIKN
Huepopnvia MAnpwung Tokou.

= Xeg mepimTwon akupwong MAnpwung Tékou dev Ba kataBAnBei n OXeTIKNA
AkupwBeica MAnpwur Tékou.

Aikaiwpa EEayopdc: Ta AEK ptopouv kot emAoyr) kal pe TpwToBoudia Tng Tpdmedog va
eCayopaoTolv O0TO OUVOAO TOUG OTNV OVOMACTIKA Toug agia, padi pe
oTroloucdriTTroTe 8edOoUAEUPEVOUG TOKOUG, KATd ThV TTpWTN Hugpopnvia MAnpwung
Tékou PeTd TNV TéPTITN (5") eméTelo amd TNV ékSOOA TOUC | OF OTTOIASATIOTE
Huepopnvia TMAnpwuAg Tokou Trou £TTETal, KOTOTTIV £yKpiong Tng Kevrpikig
Tpdamedag TNg Kutrpou Kai utrd TNV TTpolTré0ean OTi:
=  Ba avrikaTaoTaBoulv pe Bacikd idia Ke@AAaia iong r KAAUTEPNG TTOIOTNTAG, N
= n Tpameda €xel iIkavoTroinoel Tnv Kevrpikr) Tpdmeda Tng KUTTpou 0TI, HETA TNV

eCayopd, Ta idla kepdAaia Tng Tpdmelag Ba utepPaivouv Ta akdAouba

(avaAdywg TnG TTEPITITWONG) KATA TTEPIBWPIO TO oTToio n Kevrpikr Tpdrreda

NG KUtrpou Ba Bewpei wg anuavTtiké Kal KaTdAANAo:

- (i) Tov Aeiktn Kopiwv Bagikwv 18iwv Kepahaiwv / Core Tier 1 Ratio
Uwoug TouAayxiotov 9% pe Baon Tn Z0aTtaon Tng EupwtraikAg ApxAg
Tpamedwyv (EAT) EBA/REC/2011/1 pe nuepopnvia 8 Aekeufpiou
2011, 1

- (i) omnv mepiTTwon Tou n X0oTtaon NG EupwTraikig Apxig Tparredwv
TToU ava@épeTtal aTo aneio (i) karapynBei 1 akupweBei, TIG EAAXIOTEG
KEQOAQIOKEG OTTAITACEIG OUP@Qwva pe TIG TeAKEG OlaTdgelg Tng
KUTTPIOKNG vouoBeaiag TTou Ba evapuovilel To Kutrpiakd Oikalo pe
Tnv Odnyia CRD IV f/kal cUypwva pe TIG TEAIKEG OIATAEEIG TOU
KavoviopoU CRR yia Tnv €MOTITEIO TWV TTICTWTIKWY 1I0PUNATWY KOl
ETTIXEIPNOEWV ETTEVOUCEWY OTTWG Ba ul0BeTNBei atTd TNV EupwTrdikr)
‘Evwon (6tav autd 1eBolv o€ 10X0).

AEK tTou 8a g¢ayopacTtolv amd tnv Tpdmea akupwvovTal kKal n Tpdmela avel
va £X€l OTTOIECONTTOTE UTTOXPEWOEIG O OXEON PE QUTA.

KaBeoTw¢ EE€aopahiong kai Ta AEK atroteAoUv Guecoug, un eEaa@aANITUEVOUG Kal EAGTOOVOG TTPOTEPAIOTNTAG
MpotepaiétnTa (Subordination): (subordinated) TiTAoug TG Tpdmefag. Ta JIKAIWUATA KAl Ol ASIWOEIG TWV KATOXWY
' Twv AEK:

(i) eival iong TTPOTEPAIOTNTAG PE UPIOTAUEVEG ] MEAAOVTIKEG EKDOTEIG AEIoypPAPYV
ke@ahaiou TnNg TpdTredag TTOU KATATACCOVTAI OTA BaACIKG id1a KEQAAQIa i} TTANpoUV
Ta KPITAPIA yIa CUPTTEPIANWN oTa Bacikd idia KepdAaia ) ekppadovTal wg va gival
iong TpoTepaidTNTag pE Ta AEK, mrepIAauBavopévwy, Xwpig TTEPIOPIOUS, Twv
afloypdewyv ke@ahaiou tTou £xouv 1ndn ekdoBei ammd Tnv Tpdmela Ta oTroia Ba
karardooovTtal ota Bacikd idia kepdAaia pe Baon TIG PETARATIKEG SIOTAEEIG TNG
Odnyiag CRD IV kai Tou KavoviopoUu CRR

(i) eivar ehdooovog TmpoTepaidTNTAG (subordinated) Tpog Ta SIKAIWMATA KAl
agiwaoeIg Twy MoTWTWVY TNG TpdTredag, TTou givai:
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MpoaipeTiky  EmAoyry  AkUpwong
MAnpwpng Tokou:

YTTOXPEWTIKA
AkUpwon MNMAnpwpAg Tékou:

YmoxpewTiky petatpory AEK o
OouvABeIg peToxEg TG Tpatrelag:

-KaTaBETEG 1 GANOI TTOTWTEG TwV OTToiwv ol aflwoelg dev eival EAGOOOVOG
TIPOTEPAIOTNTAG WG TTPOG TIG OEITEIG TWV KATABETWY

-TNOTWTEG TWV OTTOIWV o1 agiwoelg eival eEAdooovog TTpoTepaidTnTag (subordinated)
TIANV €KEIVWV TWV OTToIWV o1 aglwaoelg gival iong TTpoTepaIdTNTAS (rank pari passu)
ME TIG agloelg TwV KaTOxwv Agloypdewv Evioxupévou KepaAlaiou

-KATOXOI Xpeoypdewyv Tng Tpdmelag Twv OToiwv Ol agiwoelg gival EAGOOOVOG
TTpoTEPAIOTNTOG (SUbordinated)

(i) €xouv TTpoTEPAIOTATA POVO EvavTl TWV PETOXWV TNG TPATTECaC.

O afiwoeig Twv katoxwv AEK oe mepirtwon OidAuong 6mou n Tpdrreda
TTapapével gepéyyua (solvent) Ba tepiopiovral oTnv ovopaoTiKh adia Twv AEK
Kal Twv 0eBOUAEUPEVWVY TOKWY, AAAG pn CupTTEPIAQUBAVOUEVWY OTTOIWVONTTIOTE
AkupwBeiowv MNMAnpwuwv Tékou.

2 TIEPITTTWON OTTOIACdNTTOTE TTANPWUAG TTOU OKUPWVETAI 0€ oxéon Pe Ta AEK, n
TpdmeCa dev Ba Bewpeital 6T TTEPINABE a€ yeyovog aBETnong Kal o KATOXOl Twv
AEK &¢ev Ba €xouv Oikaiwpa uttoBoAAg aitnong yia ekkaBdapion f didAucn Tng
TpamreCag.

2¢ TrepimTwaon PeTaTpoTTig Twv AEK og MeToxég, o1 véeg ouviBelg peToxég TTou Ba
TpokUYouv Ba katatdooovTal To idlo (pari-passu) Pe TIG 0N eKOOUEVES TTARPWG
TIANPwUEVEG OUVNOEIG HETOXEG TNG TpdTrelag kal Ba £xouv Ta idia diKalwuaTa.

H Tpamefa kad® oiovdATOTE XPOVO, TIpIV OO oTroladnToTte Huegpounvia
MAnpwung Tékou, pTropei Katd Tnv aTmOAUTN Kpion TG, va €TTIAECEI va AKUPWOEI
TNV MAnpwun TéKoU o€ Un CWEEUTIKA Bdaon.

Omoladnmote AkupwBeioa MAnpwur Tokou d¢ Ba ogeileTal kal O Ba kabioTaTal
TAnpwTtéa ammd Tnv Tpdmela. Ze mepiTrTwon akupwong MAnpwpng Tokou, n
TpameCa dev Ba Bewpeital 6T TTEPINABE 0€ yeyovog aBETNONG Kal ol KATOXOl TwV
AEK dev Ba éxouv dikaiwpa utTofoARg aitnong yia ekkaBdpion A diGAuon Tng
TpéarreCag.

2mnv TrepimTwon Tou n Tpdmeda Oev Tnpei TIG €AAXIOTEG QTTAITACEIS TNG
PePEYYUOTNTOG OTTWG opidovtal atd Tnv Kevrpik Tpdmeda Tng Kutmpou ry/kar Tov
mepi Etaipeiov Nopo Kep. 113, 1 dev d1aBétel 100 amaitoupeva  diaveuntéa
ammoBepaTikd OTwg kabopidovtal o KATw, TOTE N Tpdmela UTTOXPEWTIKG Ba
akupwael TNV MNAnpwun Tokwv ota AEK.

H Tpdmela ka®’ olovOATToTE XPOVO, TIpIv atrd otroiadrote Huepounvia MAnpwung
Tékou, duvaral va akupwael TNV MNMAnpwpuR Tokou g€ un owpeuTikn Bdon.

EmmpooBera, n Kevrpikry Tpdmefa g Kitmpou Suvatal va ommaitioel, Kad’
0IOVONTTOTE XPOVO KATA TN BIKA TNG SIOKPITIKA €uXépEia, OTTwG N Tpdtreda Trpofei o€
akupwan MAnpwung Tékou Twv AEK.

Omroiadnmrote AkupwBeioa MAnpwun Tokou &€ Ba ogeileTal kai O Ba kaBioTaTal
TANpwTéa amd Tnv Tpdmela. e mepimmwon okUupwong MAnpwung Toékou, n
TpdmeCa dev Ba Bewpeital 6T TTEPINABE g€ yeyovog aBETnong Kal o KATOXOl Twv
AEK d¢ev Ba €xouv Oikaiwpa uttoBoAAG aitnong yia ekkaBdapion A diIGAucn Tng
Tpdamredag.

Ze TrePITTTWON TOU  €moupBei  otmoiodnTote [eyovdg 'EKTAKTNG  AvAykng
Kegahaiou ) M'eyovdg Biwaiuotnrag (6Tmwg kabopifovral o KATw) To gUVOAO Twv
AEK Ba petatpémreral UTTOXPEWTIKA 0€ GUVABEIG HETOXEG TNG Tpdrredag, otnv Tiun
YmoxpewTikKAG MeTaTpoTrNG (0TTWG KaBopileTal Mo KATW).

'eyovog Exkraktng Avaykns KepaAaiou (Contingency Event) 6a Bewpeital 6T
£xel emoupBei 6tav n Tpdamela dwaoel €100TToIiNCON €iTeE:

(ii) 611 TO0 UWog Tou Aciktn Twv Kipiwv Baoikwv I8iwv Kepahaiwv / Core Tier 1
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EmmpdoBeteg EkdboEIG:

Ratio eival xaunAéTtepo Tou 7% pe Bdon T Zuotaon NG Eupwtraikng Apxng
Tpamedwyv (EAT) EBA/REC/2011/1. O opiopdg Tou Aciktn Twv Kupiwv Baoikwy
18iwv KepaAaiwv eival id1og pe Tov opiopd TTou 68nke katd TNV Kepahaiakrn
Aocknon g EAT yia 10 €106 2011. O opiopdg e€aipei 6Aa 1a aidypapa
ke@ahaiou cupTtrepiAapBavouévwy Twv AEK 110U Ba ekdoBoUv BAoel auTwy Twv
6pwv, A

(iv) arté v 1" lavouapiou 2013 o Aciktng Kovwv MpwtoBdBuiwy Kepahaiwy /
Common Equity Tier 1 Ratio, wg autdg Ba uioBetnBei oclp@wva Pe TIG TENIKES
dlatageig Tou Kavoviopou Tng Eupwtaikng ‘Evwong yia tnv emomreia Twv
TNOTWTIKWV IBPUPATWY Kal ETTIXEIPOEWY eTTeEVOUoEwWV (CRR) kai Aapdvovtag
uTTOWN TIG PETARATIKEG puBUioEIg gival KATW aTTo T0 5,125%.

H priTpa yia 1o Neyovdg EkTakTng Avdykng Kegalaiou oxeTika pe Tov AgikTn Koivwv
MpwTtoBdBuiwy Kepahaiwv / Common Equity Tier 1 Ratio, ytraivel o€ epapuoyn
amé v 17 lavouapiou 2013. EmmpdoBeta, n pATPA yia T0 Meyovog ‘EKTOKTNG
Avaykng KepaAaiou oxeTika pe Tov Agiktn Kipiwv Baoikwy 18iwv KegaAaiwv / Core
Tier 1 Ratio Ba peivel o€ 10x0 perd armmé Tnv 17 lavouapiou 2013 kai Péxpl n UoTaon
NG EAT EBA/REC/2011/1 katapynBei i akupwbEei.

eyovog Biwoiuornrag (Viability Event) opiCeTal OTTOTEDNTTOTE:

= AapBaveral amépaacn Ot gival avaykaia n UTTOXPEWTIKA PETATPOTTA Twv AEK
Xwpig Tnv otroia n Tpdmea duvaTtdv va KATaoTel un BIWGIPN, OTTwG n £vvola
“un Biwoiun” kaBopietal oo TNV Kevtpikr) Tpdrreda Tng Kutrpou kai/n

= AapBaverar amégacn oOmi n Tpdameda Ba xpelooTei kpaTik BonBeia, N
Tapoéuola athpIEn, Xwpeig Tnv omoia n Tpdtmeda Ba kataoTei pn Biwoiun,
OTTwg n évvoia “pn Biwoiun” kaBopigetal amd tnv Kevipikp Tpdmeda Tng
Kdtrpou.

Tiunp Yrmoxpewrikns Merarporrigc: H Tiufy YmoxpewtikAg Metatpotmig 6a
uttoAoyiCetal gav ToooaTd 90% et TNG MECOOTABUIKAG TIMAG TNG METOXAS TNG
Tpdmefag mepiodou 20 Epydoipwv Hpepwv 10U B mrponynBolv  1ng
eidotmoinong  leyovotog ‘Ektaktng  Avaykng Kegahaiou 1 Teyovdrtog
Biwoiudtntag, pe eAGYIOTN TIPA TNV OVONAOTIKN a&ia avd ouvABn PeTOXr OTTwG
auth Ba 1oxUel katd Tn peTatpot (onuepa €0,10). H avaloyia peratpotg Ba
TpokUTITEl pe dlaipeon TnNG OovopaoTIKNG agiag Twv AEK pe tnv utroAoyioBeica
Tipn YoxpewTikng MeTaTpoTng.

H TpdmeCa avalauBavel va diac@alioel ot Tpiv Tnv Hugpounvia ‘Ekdoong Twv
AEK Ba £xel ETTAPKEG EYKEKPINEVO OVOPAOTIKO KEPAAQIO yia TO EVOEXOUEVO TTOU TA
AEK petarpatrolv UTToXpewTIKG 0€ GUVABEIG METOXEG.

OT1101EGBNATTOTE VEEG OUVNBEIG ETOXEG TTOU B TTPOKUWOUV OTTO TNV UETOTPOTTH TWV
AEK 6a karardooovrar 1o idl0 (pari-passu) ME TIG NRON  €KOOUEVEG TTANPWG
TTANPWHEVEG OUVABEIG JETOXES TNG TPATTECOS Kal Ba £Xouv Ta idia JIKAIWUATA.

H Tpdrreda diatnpei 10 dIKAiWPa va TTPOXWPHOEN XWPEIG TNV £YKPION TWV KATOXWV
Twv AEK otnv ékdoon emmrpocBeTwyv agioypdpwy KepaAaiou adpioTng SIGPKEING
TTou KatardooovTtal o€ ion TpoTepaldTnTa (rank pari passu) pe Ta AEK kai pe Tig
uploTapeveg ekdooelg agloypdewyv Tng Tpdmedag. Ta emmpdobeta aidypapa
Ke@ahaiou ptTopolv va artrotelolv emTékTaon Tng €kdoong AEK oUTwg woTe va
BewpolvTal 0TI aTToTEAOUV Koivr] €kdoon. OTToIadATTOTE TETOIA ETITTPOCOETN £KOOON
Ba kaAuTTTETON PE TNV avdAoyn TTpooBrkn oTo ‘Eyypago EutmioTedparog mmou SIETTE
Tnv ékdoon AEK 1} ammd dAAo, EexwpioTd éyypago eummioTelparog. H Tpdrreda £xel
€TMioNG TO dIKAiWPA, XwWpPIG TNV éykpion Twv Katoxwv AEK, va tpofei oe ékdoon
OTTOIWVONTIOTE AAAWY aloypaPwVY KEPOAQiou 1 Xpeoypapwy f GAAwV TITAWV, HE
OpPOUG WG TTPOG TNV TTPOTEPAIOTNTA, ETTITOKIO, UTTEP TO APTIO TTOCOG / PE EKTTTWON, 1
e¢ayopd / atmmotrAnpwpun 1 AGAMwg TTwe, 0TTwg N Tpdameda ABeAe Kpivel OKAOTTIUO.
Inueiwveral Twg KEBe emmrpooBetn ékdoon Ba yivel oTn BAcn Twv ICXUOVTWYV
KQVOVIOUWV Kai S1adIKaciwy TTou Ba TrepIAauBAavouv OTTou aTraiTeiTal TRV KATApTIon
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NopoBeTIKEG / puBUIOTIKEG /
KOVOVIOTIKEG AAAQYEG:

ZUPYn@IoUOG:

Eicaywyn kai Aiatrpayudreuon:

loxUouoa NopoBeaia:

AikaoTikA Aikaiodogia:

EVNUEPWTIKOU OeATIOU.

Av, Katd TnVv Kpion TG Tpdatredag, otroladATToTE aAAAyr) ) TTPOTEIVOUEVN OAAaYT OE
Nopoug, 4 oe OxeTikoug Kavoviopoug Trou epappdlovTtal oTnv  KuTrplakr
Anuokpartia GUUTTEPIAGUBAVOUEVWY TWV QOPOAOYIKWY VOUWY Kal KAVOVIGUWY,
£XEl BUOUEVEIG OIKOVOUIKEG ETTITITWOEIG YIa TNV TPATTeda o€ OTI apopd Tnv €kdoon
AEK, 1 v petd v 1" lavouapiou 2013 ta AEK 8¢ BswpolvTal wg emTTpocBeTa
Baoikd idia kepdAaia cUpwva pe TIG TEAIKEG dlaTagelg Tou Kavoviopou CRR wg
Ba uioBetnBei ammd TNV EupwTtaikn ‘Evwon, n Tpdmela ddvartal, utmd Tnv
TpoUToBeon TTponyoupevng €ykpiong Tng Kevrpikng Tpdrmedag Tng Kutrpou (aAAG
XWPIig Kapid atmrairoUpevn €ykpion atmé Toug Katoxoug AEK), £€xovTag dpwg dwaotel
eidotroinon otov Emitpommo kai oTtoug katoyxoug AEK va Tpofei oTig €EAg
EVEPYEIEG:

(i) va e€ayopdoel oTnv ovouaoTIKN agia ae uerpnTd oAdkAnpo 1o TToad Twv AEK
agpoU kataBAnBouUv ol dedouAeupévol TOKOl,

(i) va avraAAdagel Ta AEK pe €kdoon véwv agiwv Baaikwv 18iwv KepaAaiwy iong n
KOAUTEPNG TTOIOTNTAG, N

(iii) va TpoBei oe diagopoTroinon dpwv £T01 WOTE va Aoyilovral wg Baoikd 101a
KepdaAaia oupewva pe Tig TEAIKEG B1aTagelg Tou Kavoviopol CRR wg Ba uioBeTnBei
ato Tnv EupwTraiki ‘Evwon.

Noecitar 611 otroladimrote avraAhayry 1 dlagopotroinon  Twv  6pwv WG
Teplypagovtal ato (ii) f/kar (iii) mo mavw O Ba TTPETTEl va 0dnynoel g€ 6poug
OUCIAOTIKA AIYOTEPO €UVOIKOUG YIO TOUG ETTEVOUTEG €KTOG €AV O AAAQYEG QUTEG
amraitolvtal ye Baon TG TeAIKEG OIATAEEIG TNG KUTTPIOKNG vouoBeaiag TTou Ba
evappovigel To kutrplakd dikailo pe Tnv Odnyio CRD IV ri/kal oUp@wva PE TIG
TeAIkéG dlatagelg Tou Kavoviopou CRR (6tav autd T1eBouv o€ 10XU) ri/kal e Baon
TNV ekdoToTe IoXUouaa vopoBeaia.

Tnpoupévwy Twv TTPOVOIWV TNG IoXUouoag vouoBeaiag, kavévag katoxog AEK de
duvaral va aoknael 1 va agiwoel oTrolodnTToTe SIKAIWPG CUPWN@ICUOU avag@opika
ME oTToI00NTTOTE TT000 OQeiAeTal atrd TNV TpdTreda TTOU TTPOKUTITEl OTTO f} O€ OXEON
pe Ta AEK kar kdBe kaTtoxog AEK Ba Bewpeital 611 £x€l atrotroIinBei oTToIWVOATIOTE
TETOIWV BIKAIWPATWY CUPYNPIoUOU.

H Tpateda Tpofaivel o€ evépyeleg yia Tnv eiocaywyr Twv AEK oto XpnuaTioTtrpio
Agiwv KuTtrpou.

O1 vépor kai kavoviopoi TNG Kutrpiakrg Anpokpariag

AikaoTrpia KutrpiakAg AnpokpaTiag

H emrévduon oe Agidypaga Evioxupévou KepaAaiou utrokeital o€ pia ogipd KivoUuvwy ol oTroiol TreplypdgovTal otnv Evotnta

2 10U TTapdvToG EvnuepwTikoU AgATtiou. O etmevduTtAG o@eidel va Aaupdvel utdwn 10 OUVOAO TwWV TTANPOPOPIWY TTOU

TTEPIEXOVTAI OTO TTAPOV EvnuepwTikd AgAtio. EmiTrpéabeTa, o1 kivouvol kal aBefaidtnteg TTou Trepiypdgovtal otnv Evotnra 2

MTTOPEl VO pnv gival ol yévol TTou evOEXONEVWG va avTIueTwTTioel 0 Opihog. MNpdoBeTol Kivouvol Kal aBeRaidTnTeEG TTOU £TTi TOU

Tapdvtog Ogv gival yvwaoToi, i TTou BewpouvTal €TTOUCIWDEIG, WTTOPE va €MOPACOUV QUCHEVWG OTIG ETTIXEIPNUOATIKEG

opaaTnpIdTNTEG TOU Opilou.
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6.4.2 Opol 'Ekdoong Adloypdpwv Evioxuuévou KepaAaiou AdpioTng Aidpkeiag
6.4.2.1 MéyeBog 'EkSoong, Tithol, OvopaoTiki Aia kai Yrodiaipeon AEK

= Méye@og 'Ekdoong

Méxp1 €737.753.000 (737.753 Agidypaga Evioxupévou KegaAaiou).

=  TigA ékdoong/OvopaoTIKO TTOCO

210 dpTio / Zg agieg Twv €1.000 kal TTOAOTTAGTIA QUTWV.

=  TitAoi
H TpameCa mpofaivel OTIG ammapaitnTeg evéEPyElEG Kal €XEl UTTORAAEI Ta atrapaitnta dikaioAoynTika oto XAK yia Tnv
eloaywyn Twv Agloypdewv Evioxupévou KepaAlaiou. Nooupévou 6T e§a0@OMIOTOUV OI OXETIKEG EYKPIOEIG Kal aTrd Tnv

apuodia apxn, Ta Agidypaga Evioxupévou Kegahaiou Ba eigayxBoUv kal Ba Tuyxdavouv diatrpayudreuong ato XAK.

E@doov gicaxBouv ato XAK, 1o puntpwo Twv Agloypdewv Evioxupévou Kegpahaiou Ba Tnpeital oe GuAn popery atmmd To

Kevtpikd Mntpwo / ATroBeTtripio Tou XAK.

6.4.2.2 KaBeoTwg E§aopdAiong (Status) kai MpoTtepaidéTnTa Kardragng (Subordination) AEK

(a) KaBeotwg ESao@dAiong (Status) ka1 MporepaidotnTra Kardragng (Subordination) Twv Agioypdewv
KegaAaiou
Ta Agidypapa Evioxupévou KegpaAaiou adpiotng Oidpkeiag eivar aueogol, pn eEac@aliopévol, €AGOO0OVOG

mpoTepaidTNTAG (Subordinated) TiTAol Tng Tpdatredag.

Ta Sikaiwpata Kol ol a§IoEIG TwV KATOXwv Twv Agloypdewv Evioxupévou KepaAaiou eivar eAdogovog

TTPOTEPAIOTNTAG WG TTEPIYPAPETaI aTov Opo (B) o KATW Kai:

0] gival iong TTpoTEPAIOTNTOG PE UPIOTAUEVEG I HEANOVTIKEG €kOOTEIG agloypdewy Ke@alaiou Tng Tpdtrelag
TTOU KATOTAGOOVTAl 0T Bacikd idia ke@AAaia r} TTANPOUV Ta KPITAPIA yia CUPTIEPIANYN oTa Bacikd idia
Ke@aAaia ) ekppdalovtal wg va eival iong mpoTepaidtnTag pe Ta Agidypaga Evioxupévou Kegahaiou,
TTepIAaUBavVOPEVWY, XWPIG TTEPIOPICUOS, TwV afioypdpwyv Ke@aAaiou TTou €xouv ndn e€kdoBei atd Tnv
Tpdmela kal Ta otoia Ba karardooovTtal oTa Bacikd idia Ke@aAaia pe BAon TIG YETARATIKEG DIATALEIS TNG
Odnyiag CRD IV kai Tou Kavoviopou CRR.

(ii) gival eAdooovog trpoTtepaidTnTag (subordinated) 1Tpog¢ Ta dikaiwpaTta Kol aglwoelg Twv MoTwTwy TG
TpdTelag TTou eivai:

“KATABETEG 1) GANOI TTIOTWTEG, TWV OTToIWV o1 aflwaoelg Bev gival EANGOCOVOG TTPOTEPAIOTNTAG WG TTPOG TIG
AgIWOEIG TWV KATABETWYV

“TMOTWTEG TWV OTTOIWV 01 aglwoelg gival EAACo0ovVog TTPoTEPAIOTNTAG (subordinated), TTANV ekeivwv Twv
OTToiWV 01 agIWaoEIg gival iong TTpoTeEPaIOTNTOS (rank pari passu) Pe TIG agIOEIG TWV KATOXWV Agloypapwy
Evioxupévou KepaAaiou

“KAToxol xpeoypdowv Tng Tpdmelag Twv OToiwv ol afloElg €ival EAGOOOVOG TTPOTEPAIOTNTAG
(subordinated)

(i) £XOUV TTPOTEPAIOTNTA POVO EVAVTI TWV PETOXWV ThG TpdTrelag.

(B) i) Opog NMAnpwung amrd tnv Tpdrreda
Ta dikaiwyaTa Kai o1 agiwoelg Twv Katoxwyv AEK kal Twv AikaioUxwyv Tokou ava@opikd pe TTANPWUEG o€ axéon HE
Ta ASiIdypaga Evioxupévou Kepalaiou eival deutepelioucag TrpotepaldTnTag (subordinated) évavt aglwoewv Twv

MoTwTwy Kal uttokelvTal otnv TPoUTéBeon Tng UTTApéng B1abecipwy dlaveunTéwv ATTOBEPATIKWY Kal TNG
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(v)

(5)

6.4.2.3

@epeyyuotnTag (solvency) tng Tpdamelag katd tnv Huepounvia MAnpwung Tékou. Kauid MAnpwpn Tokou n
ammoTTAnpwpn KepaAaiou de Ba TrpaypatoTtroicital 1] Ba kabioTatalr TAnpwTéa, €kTOG av n Tpdamela duvatal va
Tpofei o€ TéTola KATaBoAr atrd diabéoipa diaveunTtéa ammoBepaTikd Kal va dIaTnEE TNV ATTAITOUUEVN QEPEYYUOTNTA
(solvency) 61rwg opiCeTal amrd Tnv Kevrpikr Tpdrmreda Tng Kutrpou ry/kai Tov trepi ETaipeiwov Népo Keg. 113 apéowg

META aTTO TETOIA TTANPWHI.

EmirpooBeta, n Kevrpikry Tpdmeda tng Kumpou OSuvatal, Katd Tn SIOKPITIKA TNG EUXEPEIA, VO ATTAITAOEN TNV

AkUpwon MAnpwpng Tékou.

MNa Toug okotroug Tou Trepi ETaipeidv Nopou Keg. 113, n Tpamela Ba Bewpeitar 611 81a6€TEl TNV aTTAITOUMEVN
@epeyyuoTnTa (solvency) av (a) eival og B€on va amoTTANPWaoEl TIG OQEINEG TNG TTPOG Toug MIOTWTEG OTAV AUTEG
kaBioTavrar amaitnTég kai (B) Ta lMepiouaiokd ZToixeia utrepPBaivouv oe agia TG YTTOXPEWOTEIG TNG (EKTOG TwV

UTTOXPEWOEWV TNG TTPOG pn MoTwTEg).

>e epiTITwan YTToxpewTikAG MeTatpoTig Twv AEK og ouvnBeig HETOXEG, TUP@WVA PE TOUG OPOUG TOU TTAPOVTOG
EvnuepwTtikoU AeAtiou, o1 kaToxoi Twv Ba eivalr TTAéov pétoxor TNg Tpdmelag kal ol afiwoelig Toug Ba gival iong

O1aBABUIONG UE TOUG PETOXOUG TNG TTOU KATEXOUV OUVABEIG JETOXEG.

O1 opicpoi “TMeplouoiakd ZToixeia” kal “YTroxpewaoelg” rapartifevral otnv ‘Epunveia Opwv’.

(i) Zupyn@iopog

Tnpoupévwy Twv TTPOVOIWV TNG IoXUouoag vouoBeaiag, kavévag katoxog AEK 8¢ duvaTal va aoKAoEl  va agIWaoEl
OTTOI00ATIOTE  OIKAIWPA CUUYNPIOKOU ava@opiKa e OTTolodNTToTE TT0G0 o@eileTal atmd Tnv Tpdmefa TTou
TPoKUTITEl OTTO 1 o€ oxéon Pe Ta Agloypaga Evioxupévou KepaAaiou kal kéBe katoxog AEK Ba Bewpeital OT1 £Xel

ATTOTTOINGEI OTTOIWVIATIOTE TETOIWV JIKAIWUATWY CUPYNPIGHOU.

ATo08gpaTIKO yia KAAuyn {npIwWV
2 TEPITITWON, TTOU OTTOIAdNTTOTE TTOGA TTou Ba ATav o€ GAAN TTEPITITWON TTANPWTEQ O axéon Pe Ta AgIoypagpa
Evioxupévou KepaAaiou dev TAnpwBoUv A / kal dev kataoTouv TTAnpwTéa, duvapel Tou 6pou 6.4.2.2(B)(i), autd Ba

Trapayeivouv diaBéaipa yia va kaAyouv TiG ¢nui€g Tng Tpdatelag.

EkBéoeig wg Tpog TN PepeyyudTNTA (Solvency)

OtroiadnTroTe €KBEON WG TTPOG TN QPEPEYYUOTNTA TNG TPATTECas aTTd TO AIOIKNTIKO ZUMPBOUAIO, I aTTd TOUG EAEYKTEG
oo Tnv Kevrpikr) Tpdmela, og epimTwon didAuong, Tov ekkabBapioTr], Ba Bswpeital kai Ba yiveTal ATTOdEKTr aTTO
Tnv Tpdameda, Tov Emitpotro kai Toug Katdxoug wg opbr (ekTOG TG TrepiTrTwong atrodedelypuévou AdBoug) Kkal

ETTAPKNG OTTODEIEN YIa TNV TTEPITTITWON.

Adiwozeig oe NepimTwon AidAuong

O1 aglwoeig Twv kKatéxwv AEK oe mrepirmwon SidAuong 6tmou n Tpdmela Trapapével @epéyyua (solvent) Ba TTepiopifovtal

oTnv ovopooTiKh adia Twv Agloypdowv Evioxupévou KegpaAlaiou kabwg kal o€ mmood Tou dedoulelovtal Kal dev

TTANPWONKav ava@opikd Pe TOKo, aAAG Un CUUTTEPIAANPBAVONEVWY OTTOIWVORTTOTE AKUPWOEICWY MANPWHWY TOKwWV.

e TmepimTwon OidAuong TnG Tpdmefag, duvatév va Hnv UTTAPEeEl TTAEOVOCHA  TTEPIOUCIOKWY OTOIXEIWV WOTE va

IKavoTroinBouUv ol aglwoelg Twv Katoxwv AEK petd Tnv ikavoTroinon Twv agioewy Twv KaToXwVv wnAdtepng oe diaBaduion

TaENG EKdOPEVWV aIwV.
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Noeitar 611 o¢ TrepimTwon dIGAUCNG KAl O€ TIEPITITWON TIOU UTTAPEEl TTAEGVOCUO TTEPIOUCIOKWY OTOIXEIWV TTOU va
IKavoTToloUV TIG aglwoelg Twv katdoxwv AEK o1 afiwoeig Twv katoxwv AEK tepiopiCovral oto xapnAotepo Tou (i)
OVOUOOTIKOU  KepaAaiou Twv Aloypdewv Evioxupévou Kepalaiou TTAéov  OeOOUAeUpEVWV  TOKWY  OAAG N
gupTtrepiAapBavopévwy  otroiwvOnTote  AkupwBeicwv TMAnpwpwv Toékwv kai (i) Tng evarmopeivoucag agiag Twv
TTEPIOUCIOKWY aToIxEiwv (residual value) pe Baan Tnv TTpoTEPAIATNTA KOTATAENG Kal € ian avaloyia (pro rata) pe agieg Tmou
karatdooovTal o€ idla Té¢n (rank pari passu). Ze TepPITTTWON TTOU &gV UTTAPEEI OTTOIOBNTTOTE TTAEOVACO A TTEPIOUCIOKWYV

aToixeiwv ol katoyol AEK dev Ba £xouv oTToIECBATTOTE ASIWTEIG.

Y& TePITTWON YTTOXPEWTIKNAG MeTaTpoTrig, ol véeg ouvnBeig MeToxég TTou Ba TTpokUWouv Ba karardaoovTal To idlo (pari-

passu) pe TG 1dn ekdouéveg TTANPWG TTANPwUEVEG OUVABEIG MeToxEG Kal Ba €xouv Ta idIa SIKAIWUOTA.

6.4.2.4 AxkUpwon MAnpwung Tékou
H Tpdmela dev Ba mrpofaivel atnv MAnpwur ToU ava@épetal otV Evotnta 6.4.2.7 OTIG TTEPITITWOEIG TTOU EQAPUOCTEN €iTE N
TTapaypagog (a) &ite n Tapdypa@og (B) o Katw, TTou agopolv Tnv EmAoy AkUpwaong MAnpwung Tokou Katd Tnv Kpion

NG TpdtreCag kai TNV YTToxpewTikr ) AKUpwon MNMAnpwpuig Tékou, avtioToixa.

(a) EmiAoyn) Akupwong MAnpwunig Tékou Katd Tnv Kpion Tng Tpdtredag
H Tpdarreda kab’ olovdrroTe Xpdvo TIpIv atrd otroiadrimote Huepounvia MNMAnpwpng Tokou, ptropei katd Tnv atmoAuTn Kpion

NG, va €MAEEEl va akupwaoel TNV MNAnpwp TOkou o€ un CWEEUTIKN BAon.

(B) YmroxpewTtik AkUpwaon MAnpwung Tékou
H TpdrreCa dev Ba Tpofei aTnv TTANPWWR oTToIoUdNTIOTE TTANPWTEOU TOKOU KaTd TNV Huepounvia MAnpwung Tokou kal Ba
mpoei o YoxpewTiky AkUpwaon MAnpwunig TOKou GTIG TTEPITITWCEIG TTOU:
(i) n Tpamela dev TNpEEi TIG EAGXIOTEG ATTAITACEIG PEPEYYUOTNTAG, OTTWG opifovTal atd Tnv Kevrpikr Tpdmela Kutrpou
f/kal Tov Trepi ETaipeiwv Népo Ke. 113, A/kal
(i) n TpameCa dev diabétel Ta amaitoUpeva diaveuntéa amoBeuarikd yia Tétoia MAnpwur Toékou. Alaveuntéa
ammoBepaTikd katd Tnv otroladnTrote Hugpopnvia MAnpwpig Tékou onuaivel Ta ammoBepatika Tpooddou Tng Tpdrredag A
otroladrroTe dAAa ammoBepartikd utrodeigel n Kevrpikr Tpdteda tng Kutrpou, f/kai
(iii) n KevrpikA Tpdmeda duvartal va omaITACEl, KaB'olovONTIoTE XPOVO KATG TN OIKf TNG BIAKPITIKI EUXEPEIA, OTTWG N

TpdameCa Tpofei o€ akUpwaon MAnpwurig Tékou Twv AEK.

>e mepimTwoelg AkUpwong MAnpwung Tokou, dev Ba Bewpeital 611 N Tpdrreda TePINABE 0€ yeyovog aBéTnong Twv Opwv
TTANPWHNG TOKOU Kal ol K&toxol Twv Agloypdewyv Evioxupévou KepaAaiou dev Ba €xouv dikaiwpa uttoBoARg aitnong yia

ekkaBdpion i didAucn Tng TpdTredag.

H Tpatreda Ba ptropei va pofei o MAnpwur) Tékou og petayevéotepn Huepounvia MAnpwuAg Tokou, epdoov Ba Tnpei Ta
KPITAPIO QEPEYYUOTNTAG Kal WE BACGN TNV OIKOVOMIKI TNG KATAOTOON, XWPEIG OPWG va UTTAPXEl UTTOXPEWON KATaBOANG

oTT01000NTTOTE TTPoNnyoupevng AkupwBeicag MAnpwprg Tokou.

OtroiadAtrote AkupwBeioa MAnpwur Toékou cup@wva pe Toug 6poug (a) kai (B) Tmo Tavw (i) Ba eival opioTIKA Kal de Ba
gival TAéov TTAnpwTéa atod Tnv Tpdrreda, (ii) Sev Bewpeital wg aBETnon Twv 6pwv TTANPWHAG TOKou Kai (iii) &€ divel dikaiwpa

uTToBOANG aiTnong yia ekkaBdapion / didAuan Tng Tpdmrefag atrd Toug katdyxoug Afloypdewy Evioyxupévou Kepalaiou.

MAnpwpr Tokou ptropei va akupw®ei kal va punv kataBAnBei epdéoov n Tpdmrela dwaoel £1doTToincn oTov ETiTpoTro kai aToug

katéyxoug AEK oxi pikpdTepn Twv 10 Epydoiywy Huepwv TIpiv atmd tnv oxeTik Huepounvia MAnpwung Tékou. AkUpwaon
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TTANPWHWY TOKOU UTTOPEI VA YiVel yIa aTTEPIOPIOTN XPOVIKH TTEPI0d0, O€ UN-CWEEUTIKA BdAon.

>e epIMTWOnN YTTOXPEWTIKAG METOTPOTIAG, 0 TOKOG TTANPWTEOG OTaPATA va uttoAoyieTal Kal va kaBioTartal TTAnpwTéog aTrod

TNV TTPONYoUuEVN OXETIKI Hugpopnvia MAnpwnig Tokou.

Me Bdaon 1o Gpbpo 11(11) Tou AlatdypaTtog atrayopeUeTal N TTANPWWR OTTOI0UBATIOTE TOKOU 1 avakAnon TTpwToRAaduIwY Kal
OeuTePORABUIWY KEPOATiwv eKTOG av n Tpamela £xel AGBel Tnv TTpoyevéoTepn €ykpion attd Tnv KevrpikA Tpdammela kal £XE
ouppouleuBei TNV EupwTrdikry EmTpotir), amayépeucn atmmdé Tnv otroia eEaipolvral Ke@AAaia TToU gival cuPBaTd e TIg
amaitfoelg NG Kevipikig Tpamelag tng Kitrpou. Enueiwveral TTwg éxel AngBei n éykpion Tng Kevrpikng Tpdmedag Tng
Kdtrpou eti Twv dpwv €kdoong Twv AEK kai kaT'eTrékTaon egaipouvral ammd Tnv TTaparmdvw atmrayopeucn Tou AlatdypaTog.
Oa Tpémel BERaia va TnpolvTal Ol ATTAPAITNTEG TTPOUTTIOBETEIS yia TNV KATAROAAR TOKOU, OTTWG TTPOVOEITAI GTOUG OPOUG

£€kdoOoNgG.

6.4.2.5 KaBopiop6g Tékou
(a) EmiTékio

Ta Agioypaga Evioxupévou KepaAaiou adpioTng didpKeIag @EPouV €TI0 aTaBePO eITOKIO 8,75%.

H T1rpayyaTik, €Tnolomoinuévn amédoon dUvartal va uTrepPaivel To TTpoava@epBEV OVOUOOTIKO E€TITOKIO, AOYw Tng

TpIUNVIaiag KaTaBoArg TOKWY Kal Twv UTTOAOYIoUWY o€ BAon £€Toug 360 pepwv.

(B) Hpepounvieg MAnpwpng Tékou
O Tokog yia k@Be Mepiodo Tokou, eival TTANpwTéoG (oTa TAaiola Twv Opwv oTmig Evétnteg 6.4.2.2(B)(i), 6.4.2.7(0) kai

6.4.2.4) og Tpiunviaia Baan oto TéAog KGBe Mepiddou ToKou.

O Tokog yia Tnv TpwTn Hpuepounvia MAnpwung Tokou kabioTtatal TTANpwTéog oTig 30 ZemreuBpiou 2012 yia Tnv Trepiodo
atd 1iG 30 louviou 2012 (repidapBaverar) uéxpr Tig 29 ZemrrepPpiou 2012 (TrepidauBaverar). Kabe Agidypago Evioxuuévou
KepaAaiou Ba mravel va @épel Toko (i) ot mepimTwon efayopdg ammd Tnv nuepopnvia egayopdg n (i) oe Tepimrwon
YmoxpewTikAg MeTaTpoTmg, amd Tnv TTponyoulpevn oxeTik Hpepopnvia MAnpwuAg Tokou. Ze TrepiTTwon akupwong

MAnpwpng Tokou de Ba kataBAnBei n oxeTik AkupwBeioa MNMAnpwun Tékou.

H mAnpwpr 1ékwv Ba yivetal otoug katdxoug AEK Trou Ba ceival egyyeypappévol oto Mntpwo Kartdyxwv Agioypapwv

Evioxupévou KepaAaiou katd Tnv Huepopnvia Kataypagrg Aikaiodxwv TéKou TnNG TTANPwRG TOKOU.

(y) Bdon YmoAoyiouou Tokou

O Tékog Ba utroAoyiCetal aTn Bdon Tou apiBuou nuepwyv o€ KABe MNepiodo Tokou diaipepévou pe 360.

6.4.2.6 Aikaiwpa ESayopdg (Call Option), avraAhayl pe alieg Baoikwv I16iwv KepaAaiwv kal aAAayr) oToug
6poug ékdoong AGyw VOUOBETIKWY / pUBMICTIKWY / KAVOVICTIKWYV aAAaywV

(a) AobpioTn Sidpkeia

Ta A&ioypaga Evioxupévou KegaAaiou gival agieg adpiotng didpkelag Xwpi¢ nuepounvia Angng, 6uwg n Tpdamela (oTa

TAdiola Twv Opwv TToU TTapaTiBevTal oTnv TTapoloa Evotnta 6.4.2.6) €xel To diIKaiwpa NG e€ayopdg TOUG KOTA TNV TTPWTN

Huepopnvia MANpwuAg Toékou petd tnv Méutrmn (5") eméteio omd Tnv ékdoor| Toug, i ot oTroiadATroTe Huegpounvia

MAnpwurg Tokou TTou £TTETAl AQUTHG, KATOTTIV €ykpiong atd tnv Kevrpik Tpdmela, olpgwva pe TIg diatagelg Tou Opou

6.4.2.6(B), | o€ TepiTITwon evepyotroinong Tou Opou (y) TG TTapoucag EvoTnTtag.
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(B) Aikaiwpa E§ayopdg amré Tnv Tpdmeda

Tnpoupévwy Twv TTpovoiwv Tou Opou 6.4.2.2(B)(i), n Tpdtmeda ptropei, JETG atd €1d0TT0iNCN TTPOG Toug KaTdoxoug AEK pe
Bdon Tnv Evétnra 6.4.3 kai TTpog Tov ETTiTpoTro, va amogaciosl va eEayopdael, aTo APTIO Padi uE OTToIadTTOTE TTANPWTEQ
TT00d, T0 oUvoAo, aAAG OYI PEPOG, Twv Afloypapwy Evioxupévou KepaAlaiou katd Tnv pwTn Huepopunvia MAnpwung Tékou
peTd v Méptrmn (5") eméreio amé v ékdoon Toug, 1 o omoiadrmote Hugpopnvia MAnpwurg Tokou TTou TTeTal AUTAC.

OTro108ATTOTE AvVaKoivwon eEayopds Ba BIEUKPIVICEI TN OUYKEKPIPEVN NUEPOUNVIa Eayopdg.

H egayopd Twv Aloypaewv Evioxupévou KepaAaiou Ba yivetal katomv éykpiong tTng Kevipikig Tpdmedag Kal uto Tnv
TpoUTTé0eon OTI:
= Ba avrikataoTaBouv pe Bacikd idla ke@dAaia iong i KAAUTEPNG TTOIOTNTAG, I
= n Tpameda €xel Ikavotroioel Tnv Kevrpik Tpdamela tng Kutrpou 611, eTd TNV €ayopd, Ta idia kepaAaia Tng Tpdatelag
Ba utrepBaivouv Ta akdAouba (avaAdywg TnG TTEPITITWONG) KaTd TTEPIBWpIo To oTroio n Kevrpikn Tpdrmreda Tng Kutrpou
Ba Bewpei WG onuavTIkd Kal KATAAANAO:
- (i) Tov Agiktn Kipiwv Baoikwv 18iwv KepaAaiwy / Core Tier 1 Ratio Gyoug Touldyiotov 9% ue Bdon tn Z0oTtaon
NG Eupwraikng Apxng Tparmredwyv (EAT) EBA/REC/2011/1 pe nuepopnvia 8 AekepfBpiou 2011, A
- (ii) oTnv TTEPiITITWON TTOU N 2UoTaon TG EupwTraikAg Apxnig Tpatelwyv TTou avagépetal oTo oneio (i) katapynBei
1 aKUpwOEi, TIG EAGXIOTEG KEQPAAQIOKEG ATTAITATEIS CUPPWVA HE TIG TEAIKEG DIATAEEIG TNG KUTTPIOKNG VOUOBETiag Trou
Ba evappovicel To Kutrpioko dikaio pe Tnv Odnyia CRD IV f/kal oUpgwva pe Tig TEAIKEG BIaTAgEIG Tou Kavoviaguou
CRR yia Tnv €TTOTITEIO TWV TTIOTWTIKWY 1IOPUUATWY KAl ETTIXEIPAOEWV €TTEVOUCEWY OTTWG Ba uloBeTnBei ammd Tnv

EupwTraiki ‘Evwan (6Tav autd TeBolv ae 1ax0).

Ta Aidypaga Evioxupévou Kepalaiou Tou Ba e§ayopaaTtouv ammod tTnv Tpdrmreda akupwvovTal kai n Tpdmeda Tavel va €xel

OTTOIECOATTOTE UTTOXPEWOEIG PE QUTA.

(y) Nopo0eTikég / puBuIOTIKEG | KOVOVIOTIKEG AAAaYEG

Av, Katd TnVv Kpion ¢ Tpdtredag, otroladATroTe aAAayr 1) TTpoTeivouevn aAhayr) oe NOpoug, i o€ oxeTIKoug Kavoviopoug

NG KutrpiakAg AnpokpaTiag CUUTTEPIAGUBAVOUEVWY TWV POPOAOCYIKWY VOUWY KOl KOVOVIOHWY, £XEI DUOUEVEIG OIKOVOMIKES

EMTITWOEIS yia TNV Tpamela oc 611 agopd v ékdoon Twv Afloypdewy Evioxupévou Kegahaiou, A €av uetd my 17

lavouapiou 2013 1a AEK 3¢ BewpolvTtal wg emmmpdobeta Baoikd idia kepdAaia oUp@wva Pe TIG TENKEG JIOTALEIS TOU

Kavoviopou CRR wg Ba uioBetnbei amd tnv Eupwtraik ‘Evwon, (ekTOG OTnNV TIEPITITWON TIOU O QTTOKAEIONOG

(disqualification) Toug wg Baoikd 1610 KepdAaia o@eileTal aTTOKAEIOTIKA Kal HOVO OTO yeyovog OTI TO UYOG TOU OVOUACTIKOU

Kepalaiou Twv Aloypdwv Evioxupévou Kegpalaiou utrepBaivel Ta 1oxUovia KaBopiopéva opla OXETIKA PE Tnv €kdoon

agiwv TTou TNEOUV TIG TTPOUTTOBETEIS yia KaTdTagn wg Baoikd 181a KepdAaia wg Ta 6pia auTtd opifovtal OTOUG ZXETIKOUG

Eg@apuooTtéoug Tparmredikoug Kavoviopoug), n Tpdmela Suvaral, utrd Tnv TpoUTToBecn TTponyoudevng £yKpiong Tng

Kevtpikig TpdmeCag (aAAG xwpig kapid atraitoupevn €ykpion atré Toug kardyxoug AEK), éxovrag dpwg dwoel g1doTtroinon

oTtov EmitpoTro kai atoug katdxoug AEK ata trAaioia Tou Opou Tng EvaTtntag 6.4.3 va TTpofei OTIG £€1G EVEPYEIEG:

(i) va eCayopdoel oAOKANPO 10 TTO0O, AAAG OXI pEPOG, Twv Afloypdewyv Evioxupévou KepaAlaiou oTnv ovouaoTIKr) TOUG
agia TTAéoV Twv dedOUAEUPEVWY TOKWY, O€ otroladnTroTe Hugpounviag MANpwung Tékou pe €1doTtroinan Ox1 HIKPOTEPN
TwvV 45 nuepwyv Kal OxI peyaAuTepn Twv 60 nueEPWY,

(i) va avraAAda&el To olvolo, aAAd OxlI pépog Twv Agloypdewy Evioxupévou KepaAaiou pe afldoypag@a TTou atmmoTeAouv
agieg Baoikou I6iou KegpaAaiou iong f KaAUTEPNG TTOIOTNTAG, 1

(i) va dlagpopotroifoel Toug 6poug Twv Agloypdewyv Evioxuuévou KegaAlaiou Tng mrapoucag ékdoong AEK woTte va
ouveyioouv va Bswpouvtal Baoikéd 161a Kepdhaia atd tnv Kevrpiki Tpdrreda,

uTTd TNV TTPoUTTE0E0N OTI OTIG TTEPITITWOEIG WG TTEPIypAgovTal oTo (ii) A/kal (iii) o TTadvw otroladnToTe TEToIA avTaAAayr r)

aAAaynp dev Ba 0dnyroel o€ OPOUG TTOU yIa €va €TTEVOUTH €ival OoucIaoTIKG AlyOTEPO €uvoikoi amd Toug OpPouG Twv
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Agloypaewv Evioxupévou Kegahaiou, ekTog €av oI aAAayég auTég atrairouvTal Pe Baon TIg TEAIKEG DIATALEIG TNG KUTTPIOKNG
vopoBeaiag 1Tou Ba evappovifel To Kutrplakd dikalo pe Tnv Odnyia CRD IV f/kar pye Bdaon Tig TeAkéG diatdelig Tou

Kavoviopou CRR (6T1av autd 1600V o€ 10XU)

Aioypaga Evioxupévou Kepahaiou tTou Ba gfayopaaTtolv amd tnv Tpdmela akupwvovTal Kal n Tpdmeda mavel va £xel

OTTOIECOATTOTE UTTOXPEWOEIG O OX£0N PE aUTA.

6.4.2.7 MAnpwpni

O Tokog (ueiov OTTOIABATIOTE ATTOKOTI N OTToia €QapUOleTal BACEI TwWV TTPOVOIWY OTTOIOUDATIOTE VOUoU Tng KuTrpiakng
Anuokpartiog TToU avag@épovral otnv Evotnta 9.5) Ba kotafdAAeTar atoug kartdyxoug Twv Agloypdowv Evioxupévou
Kepahaiou atrd diabéoipa yia TAnpwun oToixeia kaBe Tpeig unveg, otig 31 Maprtiou, oTig 30 louviou, oTig 30 ZemrTeppiou

kal aTig 31 AekeuPpiou kGBe éToug (Huepounvieg MAnpwung Tokou).

O Toékog yia Tnv TpwTtn Huepopnvia MANpwung Tokou kabBiotatal TAnpwtéog aTig 30 ZemreuPpiou 2012 yia Tnv Tmepiodo
atmd Tig 30 louviou 2012 (TrepidapfaveTal) péxpl Tig 29 ZemrrepuPBpiou 2012 (TrepihauBaverar). Kabe Agidypago Evioxupévou

KegpaAaiou Ba travel va @épel TGko atmd TNV nuepounvia e§ayopdg Tou.

(a) Hpepounvieg Karaypagrg Aikaiouxwv Tékou / repiodog diamrpayudreuong dveu Tokou

Mpiv Tnv eicaywyn Twv AEK oto XAK, n mAnpwpr tou Tékou Ba yiveralr Tpog Toug katoxoug AEK ol otoiol Ba eival
eyyeypauuévol ato Mntpwo Kartdyxwv Afioypaewyv Evioxupévou KepaAaiou Tou Ba tnpei n Tpamela katd Tnv Hugpopnvia
Karaypaeng Aikaiouxwv Tokou, 6TTwg auth Ba kaBopiletal ammd tnv Tpdmeda kabwg kal otoug katoxoug AEK 1Tou Ba
éxouv TwAnoel Agioypaga Evioxupévou KepaAaiou oe trepiodo diatrpayudteuong xwpig Tov TOko (ex—interest) kal wg ek

ToUToUu &€ Ba BewpouvTal kaToxol AEK, aAAd Ba diatnpoulv Ta SIKAIWPATA Toug wg TTpog TNV MNMAnpwur Tokou.

Ortav kai epooov Ta AEK gicayxBouv oto XAK n mAnpwpun tou Toékou Ba yivetar otoug katoxoug AEK ol otroiol Ba eivai
eyyeypaupévol oto MnTpwo Katoxwv Agloypdewv Evioxupévou KepaAaiou Tou Ba tnpeital ammd 1o Kevipikd AtroBetripio
kal Kevipikd Mntpwo Aiwv Tou XAK katd tnv ekdoTtoTte Huepopnvia Kataypagnig Aikaiouxwv Tékou / Huepounvia Apxegiou
Aikaiouxwv Tokou (Record Date for Interest Beneficiaries) kaBwg kai otoug kardyxoug AEK 1ToU Ba €xouv TTWANOEI
Aidypaga Evioxupévou Kepahaiou oe trepiodo diammpayudreuong Xwpig Tov Téko (ex—interest) kai wg ek TouTtou d¢ Ba

Bewpouvtal kdroxol AEK, aAAG Ba diatnpolv Ta dikaiwpatd Toug wg TTpog TNV MNMAnpwunl Tékou.

O1 Huegpounvieg AtrokoTrg (ex-interest date) Ba avakoivwvovtal ammd tnv Tpdmela eykaipwg, ota TTAdiocla Tng Evotnrag
6.4.3, TTpIv a1ré TnVv ekadoToTe Huegpounvia MAnpwunig Tékou. Ao Tnv kdBe Hugpounvia ATTOKOTIAG £wg Kal TNV TTANCIECTEPN
auTig Huepopnvia MAnpwpng Tékou (un ocuptrepihappBavopévng), Ta AEK Ba diammpayparevovTal xwpig 1o dikaiwpa Tékou

(ex-interest).

Eicaywyn oto XAK

H Tpdrmefa 6a mpofei ae evépyeleg yia eicaywyr Twv Agloypdewyv Evioxupévou Kepalaiou ato XAK. Otav kal epdoov Ta
Ai16ypaga eicaxBouv o1o XAK, o1 diadikacieg MAnpwpnig Toékou Ba cuvddouv pe TIG dladikaoieg Tou Kevipikolu MnTpwou
Tou XAK. H Tpdtreda Ba ekdwael OXETIKN avakoivwon Pe TIG AeTrTopépeleg TnG diadikaaiag MAnpwprg Tokou. Méoa og autd
Ta TTACiCI0, Ba AVAKOIVWVETAI EYKAIPWG, EKTOG TWV TTEPITITWOEWYV TToU TrepIypd@ovTal aToug Opoug TTou TTapaTiBevTal OTIG
Evortnteg 6.4.2.2(B)(i), 6.4.2.4 i/kan 6.4.2.6, n erépevn Huepopnvia MAnpwpng Tékou, KaBwg Kail n TTePiodog KaTd Tnv oTroia

Ta Agi6ypaga Evioxupévou Kepalaiou Ba diatrpaypatedovTal wpig 1o dikaiwpa Tékou (ex—interest period).
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(B) Tpoémrog NAnpwpng Toékou

H MAnpwpn Toékou Ba yivetar ye €vioAya Tmou Ba atmooTéAAeTal Taxudpopikwg oTn dietBuvaon Tou katdyxou AEK 1 Ba
KaratiBetal og TioTn TpaTTECIKOU Aoyapliaopou Tou Trou Tnpeital otnv Tpdrreda, KATOTIV OXETIKWVY 0dNnylwv TOU. X€
TEPITITWON TTou Ta Agidypaga Evioxupévou KepaAaiou gival eyyeypappéva aTo dvopa dUo 1 TTEPIGOOTEPWY TTPOCWTTWY WG
ouvIOIOKTATEG, TO éviaApa Ba Tayxudpopeitar otn dielBuvon kataxwpnuévn oto MnTpwo Katoxwv r Ba karaTiBetar aTo
Aoyapiaoud TTou €xouv opiael ol ouVIBIOKTATES. AikaioUyol Tékou yia otroladrtroTe MNepiodo Tokou Ba BewpouvTal o1 KATOXOI
AEK Tmou Ba eival gyyeypapuévol oto Mntpwo Katoxwv Agloypdewv Evioxuupévou KegaAaiou katd tnv Huepounvia
Karaypaerg Aikaiouxwv Tékou (Record Date for Interest Beneficiaries), wg autr] Ba avakoivwveTal, Kabwg Kai ol KATOXOl
AEK Tou €xouv TTwAnoel Agidypaga Evioxupévou Kepahaiou oe trepiodo diampayudreuong Xwpig tov Toko (ex—interest)
Kal WG €K ToUuTou 8¢ BewpouvTal kaTtoxol AEK, aAAG diatnpolv Ta SikaiwpaTtd Toug wg Tpog Tnv MAnpwpr Toékou. Xe
TEPITITWON avnAikwy, o Aoyapiacudg TTou Ba dnAwbei Ba TTPETTEl aTTapaiTNTA va aviKEl 0Toug 18ioug Kal n e§oucioddTnan

va UTTOYPA@ETal aTTd TA TTPOOWTTA TTOU GOKOUV Th YOVIKI JEPIPVA.

KaBot pe Bdon Toug 1oxUovTeg Kavoveg diatTpayudreuong tou XAK n nuepounvia kaBopiopou Twv AiKaiouxwv Tokou
mponyeital Tng Huepopnviag MAnpwung Tékou, 6tav kai epooov Ta Agioypaga Evioxupévou KegpaAaiou giloaxBolv aTo
XAK, 6c01 eTrevOuTéG ayopdoouv 1 €mmevdUoouv | GAAWG TTwg atrokTioouv Agidypaga Evioxupévou KepaAaiou eviog Tng
TEPIGOOU dlaTTpayudTeuong Xwpig dikaiwua Tokou (ex—interest period), dev €xouv 10 dikaiwpa Toékou yia tTnv Mepiodo
Tbékou 1Tou AAyel TV TTANo1€éoTepn Huegpopnvia MAnpwuig TOKou Kal atroTTolouvTal OTTOIOUSATTOTE SIKAIWPOTOG 1 aTTaiTAONG
TTANPWNG Tokou atrd TV Tpdtreda yia Tnv TTEPiodo auTr). To dikaiwpa TOKOU yia Toug TTIo TTAVW ETTEVOUTEG apXidel atrd Tn

véa TTEPiIodOo KaTafoARg Tokou.

(y) ATtTOKOTTEG

OAeg o1 MAnpwuég, ota TAdiola autoU Tou Opou, Ba yivovtal TTAvTOTE CUPQWVO PE TOUG EKAOTOTE I0XUOVTEG TTEPI
dopohoyiag Tou Eicodripatog Nopoug kal Toug Trepi ‘EkTokTNg Eiogopdg yia Tnv Apuva Nopoug (1 otroioucdimote dAAoug
Népoug 1Tou TuxOV Ba Toug avTIKATAOTACOUV ) BECTTIOTOUV yIa TO OKOTTO QUTO) KOl Ba ATTOKOTITOVTAI Ol AVAAOYES EI0QPOPES

f/kai opoAoyieg cuuewva pe Tnv Evéotnra 9.5.

() MpoTaon e§ayopdg | ouyXwveuong f omroladnrote avadidpBpwaon i oxédio SieubiéTnong

Kardémiv otroloodnmoTe TpoTacng e€ayopdg i ouyxwveuong A otrolaagditrote avadidpBpwong r oxediou dieubéTnang, n
Tpdmrela €xel To dIKaiwpa apou dwael €1doTToinan aTov ETitpotro kai otoug katdxoug AEK va avaoTeiel Tnv utroxpéwan
NG via MAnpwpurA Tokou. e Té€Tola TrepiTTTWOoN n TpdmeCa Ba afloAoyroel TIG TPOTTOTTOINCEIG TTOU dUVATOV va TTPETTEl va
TTpayyarotroinBolv oToug TTapOvTEG Opoug €kdoong (Kal e GAAa £yypaga), WwoTe va diarnpnBolv og peydho Babud Ta
CUN@EPOVTA TWV KaToXwV Agloypdewyv Evioxupévou KepaAaiou wg gixav Tpiv TNV avaaToAr. AQou AngBei amdépaon o€
oxéon pe TNV agloAdynon Twv TpoTToTroIfoswy, N Tpdmela, Xwpig Tn ouykatdBeon Twv Katoxwv AEK, Ba trpofei oTig

OXETIKEG AAAQYEG OTOUG OpOUG EKBOONG KAl OTA AGAAT OXETIKA £yypaga.

6.4.2.8 YmoxpewTtikl Metatpoty oe tepimmTwon Meyovétog 'Ekraktng Avdykng Keg@alaiou kai Meyovotog
BiwoipétnTag

Edav umdper Meyovdg 'Exktaktng Avaykng Kegahaiou i Meyovog Biwoiydtntag otroladnTroTe OTIyPR KAaté Tnv oTroia

utTdpxouv ekdopéva Aidypagpa Evioxupévou Kepahaiou 16T TO OUVOAO Twv Agloypdowv Evioxupévou Kepahaiou

UTTOXPEWTIKG B0 YETATPOTIEI O OUVABEIG JETOXEG, OTNV TIUN YTTOXPEWTIKAG METATPOTIAG. Z€ TTEPITITWAON PETATPOTIAG TWV

AEK o¢ MeTox£g, o1 véeg ouviBelg NETOXES TTou Ba TTpokUWouv Ba katardooovTal To idIo (pari-passu) he TIG AdN ekBOUEVEG

TTANPWGS TTANPWUEVEG HETOXEG TNG TpdTTeCag Kal Ba £xouv Ta idla SIKAIWKATA.
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(a) FEFTONOXZ EKTAKTHZ ANAIKHZ KE®AAAIOY: l'eyovog ‘Ektaktng Avaykng KepaAaiou 8a Bewpeitalr 611 £xel
emoupuBei 6Tav n Tpdmweda Swoel OXETIKA €150TTOINCN OTI EITE:
(i) 1o UYWog Tou Aciktn TwWV KUpiwv Baoikwy 16iwv KepaAaiwyv / Core Tier 1 Ratio eival xaunAétepo tou 7% pe Baon 1
>UoTaon Tng EupwTraikng Apxng Tpamedwyv (EAT) EBA/REC/2011/1. O opiopdg Tou Agiktn Twv Kipiwv Bagikwv
16iwv KepaAaiwv gival idiog ye Tov opioud Tmou d66nke katd Tnv KepaAaiaky Acknon tng EAT yia 1o é106 2011. O
opIoPOG eCaipei OAa Ta agloypaga kKepaAaiou cupTrepiAapBavopévwy Twv AEK 1Tou Ba ekdoBouv BAoel auTwy Twv
opwv, i
(i) omé v 1" lavouapiou 2013 o Aciktng Koviwv MpwToBaBuiwv KepaAaiwv / Common Equity Tier 1 Ratio, wg autdg
Ba uI0BeTNBEl cUPPWva pe TIG TEAIKEG dlatdéelg Tou Kavoviopou tng Eupwrrdikrg ‘Evwong yia Tnv eTmoTTeia Twv
TNOTWTIKWYV I0PUPATWY Kal €TIXEIProcwy emevoloewyv (CRR) kai AauBdavovtag utmréywn Tig YeTafaTikég pubpioelg

eival K&tw atod 10 5,125%.

H pntpa yia 1o Meyovog ‘EkTaktng Avaykng KepaAaiou axeTikd pe Tov Acgiktn Koiviwv MpwtoBdbuiwv KepaAaiwv / Common
Equity Tier 1 Ratio, utaivel oe epapuoyrj amé v 1" lavouapiou 2013. EmmpdéaBeta, n pATPa yia 1o Meyovog ‘EKTakTng
Avaykng Kepalaiou oxetikd pe Tov Aciktn Kupiwv Baoikwyv 18iwv Kepalaiwv / Core Tier 1 Ratio Ba peivel o€ 10x0 petd ammo

v 1" lavouapiou 2013 kai péxpl N Z0oTacn Tng EAT EBA/REC/2011/1 katapyn®si fj akupwBei.

. «AgikTng Kupiwv Baoikwyv I18iwv KepaAaiwv» 01Twg opiotnke péoa atmo 1nv KepaAaiak Aoknon tng EAT yia 10
£€10G¢ 2011 onpaivel, OXETIKA PE TNV OTTOINBNTIOTE TPIMNVIQIA TTEPIOSO ATTOTEAEOUATWY, TOV OEIKTN TwV Baoikwv 18iwv
KegaAaiwv TTANV Twv TiTAwv pn kaBopiopévng didpkeiag Tmou dev putropolv va cuutrepiAn@Boulv ota Kipia Baagikda
1810 Ke@dAaia diaipoUpevwy PE Ta OTABUIOUEVA TTEPIOUCIAKA OTOIXEIO wg utToAoyifovtal atd Tnv Tpdmela e Toug
>xeTikoug Epappoatéoug Tpatrelikoug Kavoviopoug wg Ba Tapouaidfovtal oTa TPIUNVIaia aTToTeAéopaTa.

. «Agiktng Koivwv MpwtoRdadpiwv KepaAaiwv» onuaivel, OXETIKA Pe Ta Tpipnviaio atmroTeAéopara, Tov JeikTn Twv
KOIVWV TTPWTORABUIWY KEPAAQiWV TTANV OTTOIWVOATIOTE APAIPECEWY WG aUTOG Ba UI00eTNOEI CUPPWVA PE TIG TEAIKEG
d1arééeig Tou Kavoviopou tng EupwTrdikng ‘Evwaong yia TNV ETTOTITEIR TWV TIIOTWTIKWY 1I0PUPATWY KaIl ETTIXEIPATEWY
eTmevoUoewy, dlaipoUpevo PE Ta OTABUIOPEVO TTEPIOUTIaKd aToixeia wg uttoAoyifovtal atd Tnv Tpdmela Pe TOUg
>xeTikoug E@appoaotéoug Tparredikoug Kavoviopuoug wg 6a TTapouaiddovtal OTa TRIPNVIAIa aTToTEAETUATA.

. «ZxeTikoi EappooTtéol Tpamredikoi Kavoviopoi» onuaivel o€ oTroIadnTToTe OTIYUA TOUG KAVOVIOUOUG KEQAAAIAKAG
emdpkelag Tou Ioxuouv otnv Kutrpiak Anpokpartia (] av o Ekd6tng umodkemal oe GAAn dikaiodoaia atmd Tnv

Kutrpiakiy Anuokparia, Tn dikaiodogia autr) TTou agopouv Tnv TpdTreda.

(B) TErFONOZ BIQZIMOTHTAZ: leyovog Biwoipdtnrog Ba Bswpeital 611 €xel emioupfei 6tav n Tpdmela dwoel
OXETIKN €180TT0INON EiTE:

(i) 6Tav AapBaveral aré@acn OTI gival avaykaia n YmoxpewTikr) MetatpoTrr) Twv Agloypdewv Evioxupévou KepaAaiou xwpig
TNV otroia n Tpameda duvaTdv va KATaoTel un Biwaoiun, 6TTwg n £vvoia «un Biwaiun» kabopiletar amd Tnv Kevrpikr Tpdrreda
Kai/f

(i) 6Tav AauBaveralr ammégacn 61 N Tpdtmeda Ba xpelaoTei KpaTikr) Bonbeia, 1 TTapdéuoia oTAPIEN, XwPEIg TNV oTToia n

TpdmreCa Ba kataoTei un Prwaiun, 6TTwg n évvoia “un Biwaoiun” kabopiletal ammd Tnv Kevrpikr Tpdameda.

(y) TIMH YNOXPEQTIKHZ METATPONHZ: >tnv Trepimmrwon eyovoTtog 'EkToktng Avdykng Kegahaiou 1 Meyovortog
Biwoiuotntag ta Agidypaga Evioxuuévou Ke@ahaiou Ba PETOTPATIOUV UTTOXPEWTIKA O€ TETOIO apIBUO ouvhBwv MeToxXwv
TToU KaBopileTal dlAIPWVTAG TV ovopaoTiK agia Twv Agloypdewv Evioxupévou KepaAaiou pe tnv Tipr YTTOXPEWTIKAG
Metarpotig. H Tiyn YTroxpewTikAg Metatpotig Ba utrohoyidetar cav 1Toocootd 90% (evevrivia ToiG €KATO) €T TNG

MECOOTABUIKAG TIUAG TNG METOXAS TNG Tpdrmefag Tepidodou 20 (gikool) Epydoiywv Huegpwv tmou Ba mponynbolv 1ng
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e1dotroinong MeyovoTog ‘Ektaktng Avaykng Kegahaiou ) M'eyovoTog BiwoipotnTag, ye eEAGXIoTn TIPA TNV OVOPAaTIKN aia Tng

pETOXNG TNG Tpdtredag 6TTwg auTtr Ba 1oxUel katd Tn peTarpoth (onuepa €0,10).

(8) EIAOMOIHZH YMOXPEQTIKHZ METATPOMHZ KAI NMAPAAOXZH METOXQN: H Tpdmela Ba €1doTmoioel Toug
katoxoug Agloypaowyv Evioxupévou Kepahaiou yia Tnv YTroxpewTiky MeTaTpoTr) oUpgwva pe Tig diataéelg Tng EvornTag
6.4.3 wg akoAouBbwg:
(i) Ocov agopd 10 M'eyovog ‘Ektaktng Avaykng KepaAaiou og didotnua 5 Epydoipwyv Hugpwv amméd tnv nuepounvia
KOTA TNV OoTT0ia dnuocielovTal Ta OIKOVOUIKG TNG atroTeAégpaTa i katd Tnv otroia n Kevipik Tpdtmeda kaBopioel 0TI n
TpdmeCa BpioKETAl OE YN CUPPOPPWON HE TA ATTAITOUPEVA KAVOVIOTIKA Opia Tou Agiktn Twv Kupiwv Baoikwyv 16iwv
KegaAaiwv r/kar Tou Agiktn Koivwv MpwtoBaduiwv KegaAaiwv kai oTnv otroia eidoTroinon 8a kabopidovTal o1 6pol Tng
YTTOoXpeWTIKAG METATPOTTAG.
(ii) Ooov agopd 10 Meyovdg Biwaoiyotnrag oe didotnua 3 Epydoipwy Huepwy ammd tnv nuepounvia ou AauBavel

Xxwpa.

H Tpdtmeda Ba mapaxwpnoel Tig auvnBeig MeToxég TTou Ba TTpokUWouv atmd TNV YTTOXPEWTIKF) METATPOTIF) OTOUG KATOXOUG
AEK evt6g 20 Epydoipwv Huepwyv atréd tnv nuepopnvia eidotroinang yia utmapén Meyovotog ExTaktng Avaykng KegpaAaiou 1

"eyovéTog Biwoipdtnrag.

() TOKOZ NAHPQTEOZ KATA THN YNOXPEQTIKH METATPOIMH: Z¢ mepimmwon YToxpewTikAg MeTATPOTIAG, O TOKOG
TTANPWTEOG OTAPATA va UTTOAOYiCeTal KAl va KabioTartal TTANPwTE0G atrd TV TTponyouuevn oXeTIKr Hugpounvia MAnpwuig

ToOkou PEXPI TNV NUEPOUNVIa YTTOXPEWTIKAG METATPOTTAG.

(o1) ENAPKEIA EFKEKPIMENOY METOXIKOY KE®AAAIOY: H Tpdmela avoAauBdvel va diao@oAiosl &TI TIpiv TNV
Huepounvia 'Ekdoong Twv AEK Ba €xel €TMOPKEG EYKEKPIUEVO OVOUAOTIKO KE@AAaIO yia To evdexOpevo Tou Ta AEK

METATPATTOUV UTTOXPEWTIKA O METOXEG.

6.4.2.9 A1a0gon ASloypdwyv Evioxupévou KepaAaiou og pn pévigoug karoikoug Kotrpou

MpéowTta Tou €xouv Tn Poviun diapovh Toug ekTog TG Kutrplakig Anpokpariag dikaioUvtal va atrokTrioouv Agidypaga
Evioxupévou KepaAaiou Tnpoupévwy Twy TTpovolwy Tou Trepi Alokivnong Ke@ahaiwv Néuou 115(1)/2003, o otroiog TéBnke
ot 10XU KOTA TV nuepounvia mpoaxwpnong Tg Kutpou otnv Eupwrdikr ‘Evwon tnv 1" Mdiou 2004 kai ev yével pe Toug

€KACTOTE OXETIKOUG VOLOUG.

O 1repi TnG Alokivnong Kegahaiwv Nopog 115(1)/2003 dev etnpeddel Tnv epappoyr| Tou dpBpou 17(1) Twv Tepi Tparmmedikwv
Epyaciwv Nopwv Tou 1997 €wg 2011 (N66(1)/1997 wg £xel Tpotrotroindei). ZUu@wva Je TIG TTPOVoIES Tou apBpou 17(1) Twv
mepi TpatreQikwv Epyaciwv Nopwv Tou 1997 €wg 2011 (N66(1)/1997 wg £xel TpoTroTToInBEi), atrayopeUETal GE OTTOIOdNTTOTE
€iTE YE OUVEPYATN | CUVEPYATEG va £XEI TOV EAEyXO OTTOI000NTTOTE TPATTECAG TTOU oUCTABNKe oTnv Kutrpiakr Anpokpartia n
NG MNTPIKAG TNG €TaIpEiag, eKTOG av eEaoc@aAioel TTponyoupévwg ypamTh éykpion Tng KevipikAg Tpdamelag tng Kdmrpou
(€Aeyxog onpaivel (i) Tnv 1B1okTNoIa Tou 10% 1 TTEPIOCCOTEPO TWV WHPWV GE OTTOIOBNTIOTE YEVIKA OUVEAEUON ETaAIPEIOG ) TNG
MNTPIKAG TNG €Taipeiag, A (i) TNV IKAvoTNTA TTPOCWTTOU VA OpPifel YE OTTOIOBNTTIOTE TPOTTO TNV €KAOYH TNG TTAEIOWNQIag TwV
OUMBOUAWY TNG eTaIpEiag A TNG UNTPIKAG TNG €Taipeiag). Mepaimépw, atmrayopevetal N augnon eAéyxou atov Babud A ota

TT0000Td TTOoU KaBopilovtal aToug Trepi Tpatedikwy Epyaciwyv Nopoug.

Ta ACidypaga Evioxupévou Kepalaiou dev Trpoo@épovTal Gueca f EUPETa, evidg A TTPOG OE KaToikoug EEaipoupévwv

Xwpwyv, OTIG OTToiEG CUUPWVA PE TOUG VOPOUG TETOIOG XWPOG, N Olevépyela TG TTapoloag dnudciag TTpoc@opds 1 n
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Tayxudpodunon / diavour) Tou Evnuepwtikod AegAtiou eivalr TTapdvopn r amoTeAei TTapaBioon oTrolaodATIOTE £QAPUOCTENG

vopoBeaiag, kavova i Kavoviouou.

6.4.2.10 ‘Eyypago Eptriotevparog

Me ‘Eyypago EpmioteUparog (Trust Deed) nuepopnviag 22 Mdiou 2012, n Tpdamela di6pice Tnv eTaipeia Themis Nominees
Ltd, Aew@dpo Kupidkou Mdarton 16, Eagle House, 10% dpogog, Ay. Ouohoyntéc, 1082 Asukwaia, wg ETritpotro (Trustee)
Twv umrd €kdoon Agloypdowv Evioxupévou Kegalaiou aodpiotng Oidpkelag. O Emitpotrog, pe Bdon 10 ‘Eyypago
EumoTedpatog, €ivalr €m@opTiopévog pe TV €uBivn dla@UAagNG Twv JIKAIWUATWY Twv KATOXwV Twv Agloypdewv
Evioxupévou Kepahaiou kai Twv AikaioUxwv Toékou. To ‘Eyypago Epmiotedparog TrepiExel TTpoOvoleg yia KAAuwn

(indemnification) Tou EmiTpdTTOU KaI Yia TNV aTTaAAayr] Tou atrd eubuvn.

Supoewva pe TN PAtpa 10 tou Eyypdgou EpmaoTelpatog, n Tpdtmeda utrdooxeTal Tpog Tov ETritpotro kai dsopeleTal Kai

avaAapBavel Ta akéAouba:

(a) Na exTAnpwvel KABe pia Kal OAEG TIG UTTOXPEWCEIG TNG OE OXECN ME TNV TTANPWHN TOU KEPAAQIOU Kal TOKWV TwvV

Agloypaewv Evioxupévou KepaAaiou ) dAAwG, pe BAan Toug 6poug €kdoang.

(B) Na tnpei Tavtote akpIBég pnTpwo Katoxwv Agioypdewyv Evioxupévou Kepalaiou TTou va deikvUel Ta OvOPATA KOl
O1euBlvoelg OAwV Twy Katoxwyv Agloypaewyv Evioxupévou Kepalaiou, To HEPOG Twv KATEXOUEVWY U ekAaTou A&IGypagou
Evioxupévou KepaAaiou Tnv nuépa KaTd Tnv oTroiav €KaoTog KaToxog Agloypdewyv Evioxupévou Kepahaiou eveypden Kai
TNV NUEPA KATA TNV OTToia OTTOI0GOATTOTE KATOX0G Afloypdewyv Evioxupévou KepaAaiou £Tauce va gival eyyeypappévog oTo
10 €v AOyw pntpwo. Nogitar 611 o€ TepimTwaon mou 1a Agidypaga Evioxupévou KepaAaiou giocaxBouv oto XAK, 1o MnTpwo

Kartdxwv Agloypaewyv Evioxupévou Kepalaiou Ba tnpeital oto Kevipiké AmroBetipio kai Kevipikd Mntpwo tou XAK.

(y) Na emrpémrel atov Emitpommo va embBswpei dwpedv amd kaipd oe Kaipd Kal 0 EUAOYEG WPEG TO UNTPWO KATOXWV

Atloypapwyv Evioxupévou Kepahaiou kal va Aaufadvel avTiypagd Tou.

() Na ekdidel kataoTaoelg afioypdewy TTPOog Toug KaToxoug Agloypdewv Evioxuuévou KepaAaiou wg Trpovoeitalr ot

PATpa 9 Tou Eyypdeou EpmaTelparog, epdoov Ba Tnpei To unTpwo Katoxwv Agloypdpwyv Evioxupévou Kepahaiou.

(¢) Na mmapéxer atov Emitpotro omoiadnmoTe aToixeia ) TAnpo@opieg o axeéan pe Ta Agidypagpa Evioxupévou KepaAaiou,
TTEPIANAUPBAVOUEVWV XWPIG TTEPIOPIOUO, OTTOIWVOATIOTE CTOIXEIWV A TTANPOPOPIWYV OE OXECN PE OTTOIECONTIOTE TTANPWUEG N

uUTTOXPEWaEIG TNG Tpdmmelag Pe BAan Toug 6poug €kdoong, wg NBeAe atTaithoel o EmiTpoTtrog.

(o1) Na Ttapéxel ypatrti eidotroinon TTpog Tov ETritpotio €dv kal euBUG wg €mEABEI OTTOIOBNTIOTE YEYOVOG aTTO T

avagepopeva otn PAtpa 11 tou Eyypdeou EpmoTteduarog.

() X710 BaBYO TTOU EMITPETTETAI OTTO TO VOMO, va divel TTAvToTE oTOV ETTiTpoTio o1roieadAtoTe AAAEG TTANPOPOPIEG TTOU O
Emitpotrog, evepywvtag Aoyikd, Ba {nTACEl Pe OKOTTIO TNV €KTEAEON TwV KABNKOVTWYV, €E0UOCIWYV, £EOUCIOBOTHCEWY Kal
OIAKPITIKAG EUXEPEIOG TTOU TOU TTapaxwpnonkav pe 1o ‘Eyypago EpmoTeduarog A Tou Tov TEPIBAAAOUV WG ATTOTEAEGUA TOU

vopuou.

To ‘Eyypago EptmoTelpatog, ol TTPOVOIEG TOU OTToiou gival OEOMEUTIKEG YIo KABE TTPOCWTTO TO OTTOI0 Ba QATTOKTAOEI

Ai6ypaga Evioxupévou Kepahaiou adpiotng didpkeiag, Ba gival d1aBéoipo yia eTIBEwWPNON OTO EYYEYPAUUEVO YPAPEIO TNG
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TpdmeCag, oo €TTEVOUTEG Kal / i TTIPOOWTTA Ta oTToia atrd Kaipd g€ Kaipd atmokTouv Agidypaga Evioxuuévou KepaAaiou

adpIoTNG SIAPKEIAG KAl Ol OTTOIOI TTPOTPETTOVTAI VA TO PEAETAOOUV.

6.4.3  Eidotroifoeig kai AVOKOIVWOEIG

Eidotroifoeig mpog Toug kardyoug Agloypdewy Evioxupévou Kepahaiou Ba BewpouvTarl 11 £xouv 000Bei eite dTav:

(i) Oa Taxudpopouvtal GTIG dIEUBUVOEIG TOUG OTTWG TTapoucidlovtal oto Kevrpikd Mntpwo / AtroBetripio Tou XAK, eite
oérav

(i) ©a dnuoaoiclovTal og pia TOUAAYIOTOV EQNUEPIOQ NUEPOING KUKAOPOPIOG.

Me tTnv eicaywyn Twv Agloypdewyv Evioxupévou Kepalaiou oto XAK, otroliaditrote avakoivwon ato Huegprolo AegAtio

Avakoivwoewv Tou XAK Ba Bewpeital eidoTtroinan atoug katdyoug AEK.

Avakoivwoeig TTou 6a agopouv Ta AEK Ba dnuocietovtal otnv IoTogehida Tng Tpdmelag (www.laiki.com). O1 avakoIvwaoeig

Ba atmrooTéAAovTal ato XAK yia dnuoaicuon.

6.4.4 EmmpoéoBereg EkdO0EIG

H Tpdteda diatnpei To SIKaiwpa va TTPOXWPATEl XWPIG TNV £yYKPIoN TwV KAaToXwv Twv Agloypdewv Evioxupévou KepaAaiou
oTnv ékdoarn eTTMTPOCOeTWY agioypdewy Ke@aAaiou adpioTng dIAPKEIAG TTOU KATATAGOOVTAI O€ ion TTpoTepaidTnTa (rank pari
passu) pe 1o Agloypaga Evioxupévou KegpaAaiou kal pe TIG u@QioTapeveg ekdooelg afloypdewv tng Tpdmelag. Ta
EMTTPOOBETA afIdypaga KepaAaiou pTTopolv va atroTeAolv eTTékTaan Tng ékdoong Aloypdewv Evioxupévou Kegpahaiou
oUTwG waoTe va Bewpouvtal o1 atroTeAoUv Koivl ékdoon. OtroiadATToTE TETOIO ETTITTPOOBOETN €kdOON Ba KAAUTITETAI PE TNV
avéaAoyn TpocBrkn oto ‘Eyypago EumoTeipatog Tou diEtrel Tnv €kdoan Agloypdewy Evioxupévou KepaAaiou ) ammd GAAo,
EEXWPIOTO £yypa@Oo eUTTIOTEUPATOG. ZNUEIWVETAlI TTWG KABe emmpdobetn ékdoaon Ba yivel oTn BACn TwV ICKUOVTWY

KQAVOVIOUWYV Kal d1adIKaalwy TTou Ba TrepIAaUBavouy OTToU ATTAITEITAI KAl KATAPTION EVNREPWTIKOU SeATIOU.

H Tpameda éxel emmiong 1o dikaiwpa xwpig TNV £ykpion Twv katoxwv Afloypdewv Evioxuuévou KegpaAaiou, va TTpofei o€
€kdoon OToIWVOATIOTE AAAWY  agloypdwy Ke@aAaiou R Xpeoypdewv f GAwv TiTAwv, pE OpOUG WG TIPOG TV
TTPOTEPAIOTNTA, ETTITOKIO, UTTEP TO APTIO TT0G0 / Je EKTTTWON, 1 €§ayopd / ammorAnpwun A dAAwG TTwg, éTTwg n Tpdmela

nBeAe Kpivel oKOTTIHO.

6.4.5 Aikaiwparta / Mepiopara

O1 véeg petoxég Tou Ba TTpokUwouv atrd YTmoxpewTikA MetatpoT Twv Agloypdewv Evioxupévou Kepalaiou Ba TiBevtal
auéowg oTnv idla Katnyopia Pe TIG UPIOTAUEVEG OUVNBEIG PETOXEG (rank pari passu) ovoudoTIKAG agiag, KaTtd TNV nuepounvia
Tou TTapPovTog EvnuepwTtikoU AgATtiou, €0,10 n kdBe pia kal Ba OIKAIOUVTAI VA CUPHPETAOXOUV O€ OTTOIadATTOTE KATAROAR
MEPIOUPATOG, PHE NUEPOUNVIO aPXEIOU TTOU ETTETAI TNG NUEPONNVIOG TTAPAXWPNONG TwV VEWV YeToxwv. O1 HETOXEG auTég be Ba

OIKaIOUVTAI VA CUPMPETACXOUV O€ JepicuaTa TTou TTAnpwenkav Trpiv atmd TV v Adyw NUEPOUNVIa apxeiou.

Emiong, o1 mo mdvw ouviABeig TTANPwG TTANPwOEioeg véeg PETOXEG, Ba TUYXAvVOUV Tou iBIou XEIPICUOU avagopika e BEuata
OuppeTOXNG oTa KEPSN TNG TPATTECOG KAl O TUXOV TTAEOVOO U aTTO EKKOBAPION AUTAG WG Ol UPIOTAPEVEG OUVABEIG UETOXES TNG
Tpdamelag.

ZnUeIveTal 6Tl OV UTTAPYXOUV OTTOIECONTTOTE PATPES EEAYOPAG 1 PATPES HETATPOTIAG YIA TIG JETOXEG QUTEG.

Me tTnv gpapuoyr] Tou AlaTayuaTOG TTPOKUTITOUV OIGQOPOTTOINTEIS ETTI TWV SIKAIWMATWY TWV PHETOXWY TNG KUTTpIakig Anpokpartiag
TTOU TUXOV a1ToKTnNBoUv Adyw evepyoTroinong Tng avadoxng NG ékdoong Twv AikaiwpdTtwy NpoTiunong 6TTwg avapEpeTal 010

GpBpo 11 Tou AlaTAYUOTOG.
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EmiTAéov, oTo GpBpo 11(9) Tou Alatdyuarog avagépetal OTi: "Agv EMTPETTETAI N TTAPOXWPENON PEPIOPATOG OTOUG HETOXOUG

NG TPaTeCag”.

6.4.6

MAnpo@opicg oxeTika pe Ta ASiIdypaga Evioxupévou Kepalaiou kal Tig KIVRTEG agieg TTou TTpoo@épovTal

Ta A&ioypaga Evioxupévou Kepalaiou Ba Tuyxdvouv OSiammpaypdreuong oto XAK. Ze mepimtwon YTTOXPEWTIKAG

MeTaTpoTrig, Ba PETOTPATIOUV OE VEEG PETOXEG TTOU, VOOUMEVOU OTI An@BoUv oI aTTapaitnTEG EYKPIOEIG OTTO TIG ApPHOdIES

apxés, Ba eiocaxbouv oto XAK kai oto XA kai Ba Tuyxdvouv diampayudreuong padi PE TIG UQICTAPEVEG UETOXEG TNG

TpdmeCag. 2Tov Trivaka TTou akoAouBei, TTapatiBevial Bacikég TTANPOPOpPieG OXETIKA Pe Ta Agidypaga Evioxuuévou

KegpaAaiou kal TIg OUVABEIG vEEG PETOXEG TTOU Ba TTPOKUWOUV O€ TTEPITITWON YTTOXPEWTIKNAG MeTaTpoTng Twv Agloypdewyv

Evioxupévou KegpaAaiou.

Kartnyopia Agiwv

Nopo6ecia pe Bdon Tnv
oTtroia ekd66nkav / 8a
ekdoBouv

Eidog kivnTwyv agiwv

Thpnon pnTpGou

Nopiopa ‘Ekdoong

Népiopa Alarpayudreuong

ISIN

Alatrpaypdreuon

Aikaiwpa Mepioparog

Aikaiwpa yrReou

Aikaiwpa wpoTiunong otnv
gyypa@n agiwv tng idiag
KaTnyopiog

Alkaiwpa cuppETOXNAG OTA
KEPBN TOU €KBOTN

Alkaiwpa o€ TUX6V
TAEOVOOHA O€ TTEPITITWON
€EKKOOdpIong

Atrogdoeig pe Bdon Tig
oTroigg ekdidovral

AZIOrPA®A KEDAAAIOY

Agidypagpa Evioxupévou
dIdpKeIng

Kepahaiou adpiotng

>Upewva pe Tov Tepi Etaipeiwwv Nopo, Tov Trepi
Anuooiag MNpoopopdg kal EvnuepwTikoU AgATiou
Noépo tou 2005 kai Tov Kavovioué 809/2004 tng
EmitpoTtng Tng EupwTraikrg Evwong.

OvVOUOOTIKEG KAl QUAEG

KevTpiko AtmoBetipio kai Kevipiké Mntpwo XAK
Eupw (€)

Eupw (€)

Oa 600ei amé 10 XAK petd v €ykpion yia

goaywyry  Twv  Agloypdowv  Evioxupévou
KepaAaiou.

XAK

Oxi

Oxi

Agv 10xUEl

Ox1 - BAétre dikaiwpa yepiopatog

Oxi

Me Bdon amépacon TG ‘Extakmg  levikng
>uvéleuong nuepopnviag 2 Ampihiou 2012 kai pe
Bdon amoépoon TOoUu  AloKKNTIKOU  ZupBouAiou
nuepopnviag 16 Maiou 2012.

To AioknTké ZuppoUAio dioTtnpei 10 SIKaAiwPa
avaBoAng r akipwong Tng €kdoong av KPIBei TTwg
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ZYNHOEIZ NEEZ METOXEZ MNOY ©OA MPOKYWOYN
AMNO THN YNOXPEQTIKH METATPOIH TQN
AZIOFPA®QN KEDAAAIOY

JuvnBeIg PETOXEG PE Ta i0I0 DIKaIWPATA PE OAEG
TIG UPIOTAMEVEG PETOXEG TNG TpdTTedag.

ZUpewva pe Tov Trepi ETaipeiwv Nopo, Tov Trepi
Anuoéoiag Mpooopdg kal EvnuepwTikou AgATiou
No6po Tou 2005 kai Tov Kavoviopé 809/2004 tng
Emitpotmg Tng EupwTraikrg ‘Evwong.

OvouaoTIKEG Kal AUAEG

KevTpiké AtroBetripio kai Kevrpiké Mntpwo XAK
Kal Z0otnua AuAwv TiTAwv (ZAT) Twv EAANVIKWY
XpnuaTtiotnpiwv (EXAE)

Eupw (€)

Eupw (€)

CY0000200119

XAK kar XA

Nai

Inueiwvetar 61 oto  GpBpo  11(9) ToOU
Alar@ypaTtog ava@épeTtal OTI: "Aegv emTPETTETAI N
TTApaXWPENON MEPIOHATOG OTOUG HETOXOUG TNG
Tpdmedag”.

Nai (pia wAeog avda PeToxn)

Nai

BAére dikaiwpa pepiopatog

Nai

Me Bdon améeaon Tng ‘Ektaktng [eviknig
>uvéleuang nuepopnviag 2 Atrpidiou 2012 kai pe
Baon améeacn Tou AloKNTIKOU ZupBouAiou
nuepounviag 16 Maiou 2012.

To AioiknTiké ZupBoUAio diatnpei 1o dIKaiwPa
avafoAng | akUpwong Tng €kdoong av KpIOei
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Meplopiopoi otnv EAeUBepn

AZIOrPA®A KED®AAAIOY

OuvTpéxouv ol Adyol yia TETOIO €VEPYEIQ, MECW
£€kdoong avakoivwong n KaTapTiong
CUMTTANPWHATIKOU EVNUEPWTIKOU BEATIOU.

Oxr*

ZYNHOEIZ NEEZ METOXEZ MNOY OA NPOKYYOYN
AMNO THN YNOXPEQTIKH METATPOIMH TQN
AZIOFPA®QN KEDAAAIOY

TIWG OUVTPEXOUV oI Adyol yia TETOIO EVEPYEIQ,
péow €kdoong avakoivwong 1 KATAPTIONG
OUUTTANPWHMATIKOU EVAUEPWTIKOU SEATIOU.

Oxi

MeraBifaon

* Ta umr6 ékdoon Aéidypapa Evioxuuévou KepaAdiou eivar eAe0Bepa petaBiBaaiua ammé tous SIKaioUxous auTwy.

Agv UTTAPXOUV BECUEUTIKEG TTPOCPOPES £EAYOPAG YIa TO PETOXIKO Ke@AAaio Tng Tpdrmelag. Katd tnv TeAguTaia Kal TV Tpé-

xouaa xprion dev uTTApEav dnuodcieg TTPOTATEIG Yia Tnv e§ayopd Tou peToXIKoU Ke@aAaiou Tng Tpdrredag.

InUEILVETaI OTI O€ TTEPITITWOEIG UTTOROANG dnuéaiag TpoTacng eayopdg f ouyXwveuong IoxUouv ol dIaTagelg Tou TTepi
Anuoociwv MNpotdoswv E¢ayopdg Nopou tou 2007, 0 oTToiog TTEPIEXEI TTIPOVOIEG YIa TNV ion PETaxXEipion Twy peTdxwv. O idlog
vouog TrepIAapdvel kai Tpovola yia doknon Tou SIKAIWMPATOG £Eayopdc, HE BACN TO OTTOIO ETTITPETTETAI OTOV TTPOTEIVOVTA,
gg TTEPITITWAN TTOU €XEl AVAPEPEI TN OXETIKA TTPOBean oTo €yypago dnudaiag TTPATaoNG, N ATTOKTNON TWV UTTOAOITTWV
METOXWV OTTO TOUG EVATTOPEIVAVTEG HETOXOUG €AV €xeEl Blevepyroel dnuocia TTpdTacn TTPog GAOUG TOUG KATOXOUG TITAWV Kal
yla T0 0UVOAO TwV TITAWV TNG, Kal €XEl ATTOKTATEI TTOC0OTO TTépav Tou 90% Tou GUVOAOU TWV TITAWV TTOU PEPOUV DIKAIWPATA

WHOOU Kal TwV JIKAIWUATWY Yh¢ou.

6.5
6.5.1

Fevika Zroixeia kai MAnpo@opicg oxeTikd pe TiIg Néeg MeToxég AvTaAAayng TTou TTpocPEépovTal
MéyeBog 'EkSoong, TitAol, OvopaoTiki Aia kai Yrodiaipeon Néwv Metoxwv AvraAAayng

= Méye@og Ekdoong

Méxp1 €368.876.500 (3.688.765.000 Néeg MeToxég AviaAAayng)

= Ty é&kdoong/OvouaoTikd TTOCO

>1nv ovouaoTikA agia / €0,10 ava Néa Metoxr} AvraAAayrg

= TitAoi
H Tpdmeda mpofaivel OTIg atmapaitnTeg evépyeieg Kal Ba uttoBdAel Tig atrapaitnteg airioelg oto XAK kar oto XA yia tnv
eloaywyn Twv Néwv Metoxwv AvraAlayrig. Nooupévou 0TI €Ea0@aAIOTOUV O OXETIKEG EYKPIOEIG KAl ATTO TIG ApUOdIEG APXEG,

ol Néeg Metoxég Avialdayng Ba eicayxBouv kal Ba Tuyxdvouv diatrpayudreuons oto XAK kal ato XA padi Ye TIG UQICTAUEVEG

peToxég Tng Tpdmredag.

H avahoyia avraAdayng twv EmAEGiuwy Afloypdowv pe Néeg Metoxéc AviaAlayng kKabopioTnke pe ammo@acn Tou

AloiknTikoU ZupBouAiou Tng Tpdrredag, nuepounviag 16 Maiou 2012.

6.5.2  Avaloyia AvraAlayng ETIAéSIpwyY ASloypd@wyv pe Néeg MeToxég AvraAAayng

H avaloyia avraAAayng ETAECIMwY Agloypdewy pe Néeg MeToxég AvtaAAayng kabopioTnke oe déka xIAIGdes (10.000) Néeg
MeToxég AvtaAlayng ovouaoTiKAg agiag €0,10 yia kaBe éva (1) EmAEEIu0 Agidypago ovouaaoTikng agiag €1.000.

6.5.3 Kartdragn Néwv Metoxwv AvraAAayng

O1 Néeg Metoxég AvralAayrg TTou Ba TrpokUyouv amd Tnv avrtikatdotaon Twv EmAESiuwy Afloypdewy pe peToxEG Ba
KaratdogovTal o€ ion poipa (rank pari passu) atm’ OAEG TIG ATTOWEIG PE TIG EKOOUEVESG TTANPWGS TTANPWOEIoEG UETOXES TNG

TpdmeCag KaTd TNV nuEPOUNVia avTaAAayAg PE HPETOXEG Kal Ba CUPUETAOYOUV O€ OTTOIOONTIOTE KATAPBOAN UEPIOUATOG HE
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nuepopnvia apyeiou (record date) Tou émretal TNG nuepounviag ékdoong Twv Néwv Metoxwv AvtaAdayng. O1 Néeg MeToxég

AvtaAAayrg 6ev Ba dikaloUvTal VO CUPPETAOKOUV O€ PJEPITUATA TTOU TTANPWONKAV Kal 9EPOUV NUEPOUNVIa apxEiou TIpIV aTrd

TNV £V Adyw nuepounvia €kdoong.

Me Tnv epappoyfy Tou AIOTAYPATOG TTPOKUTITOUV SIOQOPOTIOINCEIG ETTI TV SIKAIWUATWY TWV HPETOXWV TNG KUuTTplakng

Anpokpartiag TTou TuXOV atrokTnBouv AOyw €vepyoTToinong Tng avadoxnig Tng ékdoong Twv Aikaiwpdtwy lMpoTiunong 6TTwg

avaéperal oto dpbpo 11 Tou AloTdyuaTOG.

>1ov Trivaka TTou akoAouBei, TrapartiBevial Baoikég TAnpogopieg oXeTikA pe TIG Néeg Metoxég AvraAlaynig tou Ba

TTpoKUYOuUV aTTO TNV avTIKatdoTaon Twv EMAEIHwY Agloypdewy.

Kartnyopia Agiwv

Nopo6eoia pe Bdon Tnv
oTtroia ekd66nkav / 8a
ekdoBouv

Eidog kivnTwv agiwv

Thpnon pnTpGou

Népiopa ‘Ekdoong
Népiopa Alarpayudreuong
ISIN

Alarpaypdreuon

Aikaiwpa Mepioparog

Aikaiwpa yrieou

Aikaiwpa wpoTiunong otnv
gyypa@n agiwv Tng idiag
KaTnyopiog

Alkaiwpa cuppETOXNAG OTA
KEPSN TOU €KBOTN
Alkaiwpa o€ TUX6V
TAE6VOOa O€ TTEPITITWON
EKKOOdApIong

Atrogdoeig pe Bdon Tig

oTroigg ekdidovral

Meplopiopoi otnv EAeuBepn
MeTaBifaon

ENIAEZIMA AZIOTPA®A KEDAAAIOY

Aioypaga Evioxupévou KegaAlaiou adpiotng
d1dpkelag

2Upowva pe Tov Trepi Etaipeiwov Nouo, tov repi
Anuodaoiag Mpooopdg kai EvnuepwTtikoU AgAtiou
No6po Tou 2005 kai Tov Kavoviopd 809/2004 tng
Emrpotm¢ Tng EupwTraikng ‘Evwong.

OvOUOOTIKEG KOl QUAEG

Kevtpiké AroBetrpio kai Kevrpiké Mntpwo XAK
Eupw (€)

Eupw (€)

CY0140730116, CY0141010112, CY0141390118

XAK
Aev 10x0El

Oxi

Aev 10x0El

Ox1 - BAéTre SIkaiwpa PepiopaTog

Ox1

Me Bdon amo@doelg Tou AloiknTiKoU ZupBouAiou
nuepounviag 17 Maprtiou 2008, 19 MapTiou 2009 kai
30 Maprtiou 2010

Oxr*

ZYNHOEIZX NEEZ METOXEZ NOY OA
MPOKYWOYN AMNO THN EOEAONTIKH
ANTIKATAZTAZH TQN ENIAESEIMQN
AZIOTPA®QN KEDAAAIOY

ZUVNBeIG PETOXEG ME Ta idla diKalwaATa e
ONEG TIG UPIOTANEVEG PETOXEG TNG TPATTECAG.
ZUpoewva pe Tov Trepi ETaipeiwv Nopo, Tov
Anudoiag Mpoopopdg Kal
EvnuepwTtikod AeAtiou Nopo tou 2005 Kai
Tov Kavoviopé 809/2004 tng EmiTpoTting Tng
EupwTraiknig ‘Evwong.

Tepi

OvOopOOTIKEG KOl QUAEG

Kevtpiko AtroBetripio kai Kevipiké MnTpwo
XAK ka1 Z0otnua AuAwv TiTAwv (ZAT) Tng
EAAnviké Xpnuatiotipia A.E. (EXAE)
Eupw (€)

Eupw (€)
CY0000200119
XAK kail XA

Nai

ZnUEIVETal  OTI
Alatdypatog
ETTITPETTETA

oto dpbpo 11(9) ToOU
avagEpeTal omi: "Aev
n Topaxwpenon HeEPIcPATOg
OTOUG PETOXOUG TNG TPATTECAG".
Nai (pia wRgog avda petoxn)

Nai

BAétre OIkaiwpa pepiouaTog

Nai

Me Bdon amégacon Tou AloiknTikoU ZupouAiou
nuepounviag 16 Maiou 2012.

Oxr*

* O1utmro ékboon Néeg Metoxéc Aviardayng eivar eAcUBepa petaBiBdoiues amo 1ous SIKaIoUXoUS aQUTWV.
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6.6 Aikaiwpga AvtaAAayig (Zuppetoxng) otnv 'Ekdoon Afioypdewyv kal Néwv Metoxwv AvraAAayig
6.6.1 'Ekdoon Agloypdewv Evioxupévou KepaAaiou fi/kai Néwv Metoxwv AvraAAayng TTPOg TOUG KATOXOUG
EmA&§ipwy Adloypdewv KepaAaiou

Me Baon €181k6 wR@iopa TTou eykpibnke o€ ‘EkTaktn MevikA ZuvéAeuon Twv petdxwyv TG Tpdamelag oTig 2 Atrpidiou 2012, n
TTapoloa TPOCPOPd  aTTEUBUVETAI OTTOKAEIOTIKA OTOUG KOTOXOUG EAEGIMWY  Agloypdewy, o1 oTToiol PTTopouvV va
avtaAAdgouv e€dv embBupolv Ta u@ioTdueva agioypaga pe Agidypaga Evioxuuévou Kepahaiou A/kar pe Néeg Metoyég
AvtaAAayng. H avtaAAayn dievepyeital otn Baon Tng ovopaoTIkAg agiag 1600 yia Ta uttd €kdoon 600 Kal To UQIOTAUEVA
agioypaga. O péyiotog apilBudg Néwv Metoxwv AviaAhayAg kal véwv Agloypdewv Evioxupévou KegoaAlaiou trou Ba
ptTopoUv va TrpokUyouv amd Tn diadikacia €BeAovTikrg aviaAlhayng eivar 3.688.765.000 (€368.876.500) kai 737.753
(€737.753.000) avrioToIXa. Z& TEPITITWON UTTEPKAAUWNG TwV TIOOWV QUTWV aTrd TIG AIThoelg aviaAAayng Tou Ba
uTToBANBOUV aTTd TOUG KATOXOUG UPIOTAUEVWV agloypdewy KepaAaiou ekddoewv 2008, 2009 kai 2010, Ba yivel avaloyikn
(pro-rata) karavour). Emiong, oe mepimTwon umepkdAuwng Twv aitfoewv yia Néeg Metoxég AviaAAayrg ol KAToxol Twv
EmA&CIpnwY Agloypdowy Ba éxouv Tnv emmAoyr va ¢nTrioouv PETA®OPd TOU TTOOOU TTOU O&v TOUG KOTAVEWNABNKE yia

avtalhayn pe AEK.

>& 0Aoug Toug katoxoug EmAéCinwy ASloypdpwy TTou Ba eival eyyeypaupévol, Téao oto Kevipikd AmroBethpio/MnTpwo Tou
XpnuaTtiotnpiou Agilov Kutrpou oTig 30 Mdiou 2012 (Huegpopnvia Apyxeiou AEK/ Record Date ECS), 6a mrapayxwpnBei
OIkaiwpa gupuETOXAG To oTToio avahoyei (a) oe éva (1) Agidypago Evioxuuévou Kepahaiou yia kabe éva (1) EmAECiuo
Aidypago TTou Ba katéxouv f/kal (B) oe oe déka xINAdeg (10.000) Néeg Metoxég AvtaAlayng yia kaBe éva (1) EAEEIWO
ACioypago tou Ba katéxouv. To OIKaiwPa CUPMETOXNAG oTnv €BeAovTikr avtaAAayr] duvartal va diagopotroindei armmd

guvaAAay£g TTou TUXOV TTpaypaTtoTToinBouv éwg kai Tig 22 louviou 2012.

Ta ASidypaga Evioxupévou KepaAaiou Trpoa@épovtal o avaloyia éva (1) Agidypago Evioxuuévou KepaAaiou ovopaaoTikAg
agiag €1.000 yia kd@Be éva (1) EmAEgiuo Agidypagpo ovopaoTikAg agiag €1.000 A déka xIAddeg (10.000) Néeg Metoxég
AvtaAAayrig ovopaoTikng agiag €0,10 yia kdBe éva (1) EmAEEiuo Agidypagpo ovopaoTikng agiag €1.000. To dikaiwua
OUpMETOXNG oTnv ékdoaon Agloypaewv Evioxupévou KepaAaiou A/kar Néwv Metoxwv Avrtalayng Ba TTapayxwpnbei dwpedv
TPOG TOoug KaTtoxoug EmAEEIuwv Agloypdewv Tou Ba eival eyyeypappévol oto Kevrpikd AtroBetipio/MnTpwo TOU
Xpnuatiotnpiou A&iwv Kumpou («XAK»), otmig 30 Mdiou 2012 («Hpepounvia Apxeiou AEK»). Emopévwg, dikaiwua
OUMMETOXNAG 0TV ékdoaon Agloypaewv Evioxupévou KepaAaiou ri/kal Néwv Metoxwv AvraAAayng Tng Tpdrmrefag Ba éxouv Ta
TpdowTTa TTou Ba TTpofouv e ayopd EmAECIMwWY Agloypdewy péXpr TN AREn Tng ouvedpiag Tou XAK aTig 25 Mdiou 2012.
Nogital TTwg 6ca TpéocwTTa Katéxouv ETAECINa AgIdypaga katd Tnv Huegpounvia Apxeiou AEK aAAd TpoBolv og TTWAnon

éwg TNV 22° louviou 2012 8¢ Ba SikaiolvTal va UTTORAAOUY aiTnan eyypa@ric yia Ta TTwAnBévia EmA&€iua ASiIdypaga.

Ta EmA&Ipa Agidypaga TTou Ba katafAnBouv wg avTITrapoxt yia eyypaer otn véa €ékdoon Twv Agloypdewv Evioxupévou
Kepahaiou f/kar Twv Néwv Metoxwv AvriaAdayng tng Tpdmelag Ba akupwbBouv, kai n Tpdmela Ba maloel va Exel

OTTOIEGOATTOTE UTTOXPEWAEIG OXETIKA E AUTA.

Ooca EmAE&CIpa Agidypaga dev avtaAlayouv pe Agidypaga Evioxuuévou KepaAaiou A/kar pe Néeg Metoxég AvtaAhayng Ba

OUVEXIOOUV va £XOUV Ta UQICTANEVA TOUG SIKAIWMATA Pe BAon Toug 6poug £€kdoong TOUG.
Ta uté ékdoon AEK ri/kai o Néeg Metoxég AvriaAAayng ptropoUv va atmokTnBoUv povo pe avioAhay pe EAECIMwY

AI6ypa@wVv GTNV OVOPAOTIK TOUG agia, ev g€ TTEPITITWAON TTou PE TN AREN TNG TTPOC@OPAG TTapapeivouv adidbeTa utrd

¢€kdoon agldypaga, autd dev Ba diateBouv ae AAAa TTPOoWTTA.
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H trapouca dnuooia trpoo@opd dievepyeital atToKAEIOTIKG oTnv KOtpo, otnv EAAGda kai To Hvwpévo BaciAeio kai
atreuBuveTal yévo TTPOG TTPOCWTTA Ta OTToia UTTopoUV va Tnv ammodexBoulv vopipa. Atrayopeletal n eyypaen yia Agidypaga
Evioxupévou KegpaAaiou ri/kai yia Néeg Metoxég AvrtaAdayng ammd Aikaiouxoug Twv Eaipoupéviv Xwpwyv. e TTePITITWOoN
10U oI AikaioUyol AEK autoi utroBdAouv aitnon kai autd yivel avtiAnTiTo, n Tpdmreda Ba akupwaoel TNV v Adyw €yypa@r] Kai

Ba emoTpéwel Ta KaTaBANBévTa KepdAaia aTo Aikaiouxo AEK.

H aitnon utopei va uttoBAnBsi evidc TpoBeopiag, n évapén kai n AREn TN omroiag opiletal ammd Tnv 15" louviou 2012 uéxp!
TIg 29 louviou 2012. H TteAeutaio nuepopnvia uTTOBOAAG TNG aitnong yia eyypaen otnv ékdoon Twv Afloypdpwv

Evioxupévou KegpaAaiou ri/kal Twv Néwv Metoxwv AvtaAAdayrig gival oTig 29 louviou 2012.

O1 AkaioUyxor AEK Ba eyypdgovtal yia aképaio aplfud Agloypdowv Evioxupévou Kepalaiou r/kar Néwv Metoxwv
AvtaAAayng, o otroiog duvaTtal va gival JIKPOTEPOG aTTd TNV CUHPMETOXA Toug o€ EmAECiua Agidypaga (pepIkr) doknon Tou

SIKAIWMPATOG AVTOAAQYAG).

Ze TIEPITITWON TTOU PE TOV EAEYXO TWV QITACEWV TO TTOOO QITNONG UTTEPRAiVEl TNV TTPAYMATIKI) CUUPETOXA TOU aitnTh, N

aitnon 8a AapBaveral utTtTéwn 010 BaBPS TOu TTOGOU TNG TTPAYHUATIKAG CUUUETOXAG TOU.

2116 30 louviou 2012, n Tpameda Ba karaBdaAel oAOKANPO Tov TOKO yia Tnv Tpipnviaia Tepiodo AtrpiAiou — louviou 2012 6TTwg
TTpovoEiTal amd Toug 6poug £kB0O0NG Twv ETAECINWY Agloypdewy ekTOG av auTog dev KaTaBAnBei i akupwOei e Baon 10
apBpo 11(11) Tou Alatdyparog kai/fj Toug ev Adyw époug ékdoang (dnAadn, yia Tnv Trepiodo amd Tnv 31" Maprtiou éwg Tnv
29" louviou, pe BAON TO ETTITOKIO TTOU IGXUEI BUVAPEI TwV OpwWV £kBOGAC Toug). O TOKOG Tou 8,75% Tn¢ véag ékdoong (AEK)

Ba katafAnBsi yia Tnv epiodo Tékou TTou Eekiva oTig 30 louviou 2012.

Avdadoyog uttelBuvog eioTTpagng TnNG avTITTAOPOXAS YIa eyypa@r atnv ékdoon Twv Afloypdewyv Evioxupévou KepaAaiou Tng

TpdmreCag eivar n Cyprus Popular Bank Public Co Ltd.

H diadikacia avraAdayng Ba TepIAGRel Kal avaoToAr diatTpaypdreuong OAwv Twv ETAECINwY Afloypdowy, evw duvaTtal va
yivel déapeuon Twv EmAEGIpwvY Agloypdewy yia Ta otroia Ba utrofAnBouv aitioelg atmodoxns. H didpkeia tng tepidodou

avaoToAAg dlatrpaypdreuong Ba avakolvwBei o€ eUBETO XPOVO.

6.6.2 Aladikacia umrofoAng aITAoswv yia egyypaen otnv ékdoon Afioypdewyv Evioxupévou Kepalaiou A/kai
Néwv Metoxwv AvraAlayng amé Aikaiouxoug AEK

6.6.2.1 Aladikaoia uTToBoARG AITACEWV yia eyypaen otnv Kutrpo

H Mepiodog YmoBoARg Aimioewv yia eyypa®r otnv €kdoon Twv Agloypaewv Evioxupévou Kepahaiou ry/kar Twv Néwv

MeToxwv AviaAhayrc yia Toug Aikalouyxoug AEK atnv Katrpo opidetar atré tnv 15" louviou 2012 péxpr Ti¢ 29 louviou 2012.

H teAeuTaia nuepopnvia uttofoAng eivar aTig 29 louviou 2012 uéxpr Tig 13:30.

O1 Evnuepwrikég EmoToAég AEK Ba TaxudpopnBouv oTig 7 louviou 2012.

H eyypagn otnv ékdoon Twv Agloypdewyv Evioxupévou KegaAaiou r/kar Twv Néwv Metoxwv AvraAdayig Ba yivetal kartd
TV WG Avw TTEPIOdO Kal o€ KABE TTEPITITWON €VTOG TNG TTEPIOBOU aTTOdOXNG TNG TTApoUonG TTPOCPOPAG (Asutépa PEXPI

Mapaokeur 8:30 — 13:30) wg akoAoUBwWG:

Asukwaia

= Kevipiké KaTdoTnua Asukwoiag (001), Aew. Apx. Makapiou Il 39, 1065 Aeukwaia, TnA. 22 812294
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= kardotnua Ayiou Avtwviou (005), Fwvia Aryevr) Akpita kair KaAAITToAewg 1, 1055 Agukwaia. TnA 22363667

= kardoTnua AkpotroAewg (007), Aew@opog AkpotroAewg 58A, 2012 Asukwaia, TnA. 22367072

= katdotnua Ayiou Mdua (118), Fwvia Aew®. Apx. Makapiou Il 1 & Ayiou ZTuliavou, 2324 Aakatdapela, Acukwoia, TnA .
22718823

= gra ypageia TG Marfin CLR (Financial Services) Ltd, Marfin CLR House, Asw@odpog BUpwvog 26, 1096 Acukwaia,
TnA. 22367367

= oTa ypogeia Tng utnpeoiag Wealth Management, Aew@opog Apxiemmokotou Makapiou ' 39, 1065, 10¢ 6po@og,
NAeukwoia, TnA. 22812280

= OTa ypageia Tng utnpeoiag Treasury, Aew@opog Aepeaou 154, 2025 Asukwaoia, TnA. 22512530

Nepeoog

= KevTpIKO KatdoTnua Agpeoou (020), Aew@opog AvetapTtnaoiag 64, 3040 Aepeadg, TnA. 25815152

=  kardotnua Makapiou (021), Aewpopog Apx. Makapiou I 121-123, 3021 Aepecdg, TnA. 25854828

= oTa ypageia Tng uttnpeoiag Wealth Management, Aew@bépog Apyiemiokotrou Makapiou I 121-123, 3021 Agpeodg, 50¢
6po@og, TnA. 25854744

Adpvaka
= KevTpIKO KatdoTnua Adpvakag (040), Aew@dpog Aptépidog 3, 6020 Adpvaka, TnA. 24814192

AppoxwoTog
=  kardotnua Ayiag Namag (036), Acweopog Nnai 58, 5330 Ayia Nata, TnA. 23813232

Ndagog
= KevTpIkO KatdoTtnua MNdagou (063), ATrootdAou MavAou 10, 8046 Magog, TnA. 26816127

MNa v umoBoAn Tng aitnong, or AikaioUxol AEK Ba mpémel va ouutrAnpwoouyv, UTToypdyouv Kal KaTaBéoouv Tnv
Evnuepwrtikn EmoToAr} AEK 1mou B8a Toug €xel atrooTalel, ] TTou Ba PTTopEi va Toug eKTUTTWOEI OTa MO TTAvWw onueia

UTTOBOANG QITACEWV.

Emiong 6a mpétrel va dnAwvouv:
= TOV OpIBUO PePIdAg eTTEVOUTH,
= ToV apIBud AoyapiacyouU agiwv, Kai

= ToV £§OUCI000TNUEVO XEIPIOTH) TOU AoydaplaauoU aglwv.

O1 Aikaiouyor AEK 1Tou Ba TTpoBoUlv oTnv UTTOBOAr aitnong yia CuppeTox oTtnv €kdoon Agloypdowv Evioxupévou
Kepahaiou r/kar Néwv Metoxwv AvtaAdayAg Ba Aapdavouv oxeTikf amodeign, n omoia dev Ba éxel Oéon
agloypdeou/ueToxng, oute TTpoowpivol TiTAou Agloypdewv Evioxupévou KepaAlaiou / Néwv Metoxwv AviaAAayng, KabBwg

etmiong 6¢ Ba eival diatrpaypatevaiun oto XAK.

E@doov katatedei utroyeypappévn n aitnon eyypagng, n amodoxr Twv Agloypdewv Evioxuuévou KegaAaiou ri/kal Twv

Néwv Metoyxwv AvraAAayng kaBioTartal apeTdkAnTn.

Edv diamoTtwbouv TepIcadTEPEG TNG MIAG EYYPAPNG TWV IBIWV QUCIKWY ) VOUIKWY TTPOCWTIWY, PE BACN T GTOIXEIO TOU

XAK 1 /kai Ta dnuoypa@ikd OTOIXEIO TOU eyYPAPONEVOU, TO GUVOAO TWV EYYPAPUWIV OUTWV Ba QVTIMETWTTICETAI WG Eviaia
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Eyypa®n Kalr g KABe TrePITITwaon €av 0 AIKaloUxog €xel eyypagei yia Afidypaga Evioxupévou KepaAaiou ry/kar yia Néeg

MeToxég AvTaAAayAg TTEPIOTOTEPA OTTO AUTA TTOU Tou avaAoyouyv, TOTE N emTTPOCBETN eyypagr Ba Bewpeital Gkupn.

Edav o emevdutig emBupei va opioel Xeipioty yia 1a Afidypaga Evioxupévou Kepalaiou f/kal yia Tig Néeg Metoxég
AvtaAAayrig TTou Ba Tou KaTavepnBouv, Ba TTPETTEI va GUUTTANPWOEl TOV KwdIKG Tou apiBud otnv aitnon eyypaeng. Xtnv
TTEPITTITWON KaTd Tnv otroia o €mevOUTAG Oev opioel XelpioTr) 10Te Ta AfiIdypaga Evioxupévou Kepahaiou ri/kai o1 Néeg
MeTtoxég AvtaAlayrg TTou Ba Tou kataveunBoulv, Ba maoTwbouv atov Eidiké Aoyapiaopd TnG Mepidag Toug, Tou 0TToiou

Xeipiotng gival 1o XAK.

H utrooAn Tng aitnong yia avraAhayn atmoTteAei amodoxn NG Tpoo@opdg pe BAan Toug 6poUg Tou TTapOVTOG EvnuepwTikoU
AeAtiou kai Tou KataoTatikoU tng Tpdamelag. Av n aitnon dev utroBAnBei ammdé Ttov Aikaiolyxo AEK péxpr 1ig 13:30 ng
TeAeuTaiag nuepopnviag eyypa@ng yia toug Aikaiouxoug AEK dnA. Tig 29 louviou 2012 n mpoo@opd auTr) Ba Bewpeital OTI

Oev £xel yivel atTodEeKTH.

H uttooAn TnG aiTnONG MTTOPEI va yivel €TTioNg HEow Twv XEIPIOTWV.

6.6.2.2 Ailadikaoia uTToBoARg AITACoEWYV yia eyypapn otnv EAAGSa

H Mepiodog utroBoAng aimiocwy yia gyypagr otnv ékdoon Twv Afloypdewv Evioxupévou Kepahaiou r/kar Twv NEéwv
MeTtoxwv AviaAAayAc yia Toug Aikaiodyxoug otnv EAAGSa opietal ammd v 15" louviou 2012 péxpr Tic 29 louviou 2012. H
TeAeuTaia NuEPoPnvia UTTORoARG cival n 29" louviou 2012 péxpi Tig 14:00.

O1 Evnuepwrtikég ETioToAég AEK Ba TaxudpounBouv oTig 7 louviou 2012.

H eyypaogn otnv ékdoon Twv Agloypdewyv Evioxupévou KepaAaiou ri/kal Twv Néwv Metoxwv AvtaAlayrg Ba yivetar katd
TNV WG Gvw TTEPIODO PECW TWV XEIPIOTWVY TWV AOYOPIAOUWY aglv (XPNMATIOTNPIOKA €TaIpEia 1} BEUaTOQUAOKOG) YE TNV
TIPOOKOUION TWV OXETIKWV OIKAIOAOYNTIKWVY Kal €QOCOV Ouvalvei TTpog ToUTO O XEIPIOTAG (N OXETIKA Odladikacia Ba

TTpaypaToTroIEiTal EKTOG Twv EAANVIKWY XpnuamioTnpiwv (EXAE)).

MNa v umoBoAn Tng aitnong, or AikaioUxol AEK Ba Tpémmel va GUUTTANPWOOoUV, UTTOYPAWouVv Kal KaTaBégouv Tnv

EvnuepwTikn EmoToAr) AEK 1ToU Ba TOug £X€I ATTOOTAAEI.

Emiong 6a mpétrel va dnAwvouv:
= TOV apIBUS PopoAoyIKoU Toug unTpwou (ADM),
= TNV GOTUVOUIKK TOUG TauTdTNTA ] diaBaTrhpPIo,

= TNV eKTUTTWON OTOoIXEiwv ZAT.

E@doov katateBei utroyeypappévn n aitnon eyypagng, n amodoxn tTwv Agloypdewyv Evioxupévou Kepalaiou f/kal Twv

Néwv Metoyxwv AvraAAayng kaBioTatal aueTAKANTN.

Mepioadrepeg TANPOPOpicS yia Tn dladikacia eyypa@ri¢ otnv EAAGSa pytropolv va AneBoUv oTa TNAEpuwva:

+30 210 7755488 =08n¢g EuBupiog (Ynpeoia ©spato@uAakrg & MetoxoAoyiou)
+30 210 7475143 Mrrotwvng Alovuaoiog (YTnpeoia @cuato@uAaknig & MeToxoAoyiou)
+30 210 7710383 Zyayiag lwavvng (Ytnpeoia OsuatopuAakng & MetoxoAoyiou)
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6.6.3 Avakoivwon AtroteAéoparog
H Tpdmea Ba avakoivwaoel To atmoTéAegpa pe ypatrTh avakoivwaon oto XAK kai XA cuugwva pe Tnv iIoxdouca vouoBeaia,

evtog TpIwv (3) Epydoipwy Hugpwv.

6.6.4 EmoTtoAég Mapaxwpnong Adloypdewv Evioxupévou KepaAaiou kai Néwv MeTtoxwv AvraAAayng

O1 EmoToAég Mapayxwpnong Twv Agloypdgwyv Evioxupévou Kegpahaiou kai Twv Néwv Metoxwyv AvraAAayrig 6a otaAolv
aToug Katdyoug Twv Afloypadpwyv Evioxupévou KepaAaiou kai otoug katoxoug Néwv Metoxwv AvraAdayng péxpr Tig 11
louAiou 2012.
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7  KPATIKH ZTHPI=ZH

7.1  Aidraypa 18" Mdiou 2012

O Ymoupydg OIKOVOUIKWY, OOKWVTOG TIG ££0UTieg TTOU Tou TTapéxovTal atrd Ta apbpa 6, 7 kai 14 Twv Tepi TNG Alaxeipiong
Xpnuatooikovoulkwy Kpioewv Népwv tou 2011 kai 2012, katdtiv eiofiynong g Kevrpikig Tpdrredag Tng KUTTpou Kai he T
oUP@WVN YVWHN auTrg, e€€dwae To Trepi TNG Avadoxng Twv AikaiwpdTtwy MNpotipnong 1ng Cyprus Popular Bank Public Co
Ltd Aidraypa tou 2012. Zkomog Tou AlatdyuoTog eival n, TNPoupévwy Tuxov amaitioswy nBehe Béoel n Eupwrraikn
EmTpot, uhotroinon Tng amégacng Tou Ymroupyikol ZupBouliou Tng 17" Mdiou 2012, yia Tnv avadoxr Twv SIKAIWPATWY
TTPOTIUNONG TNG £€KBOONG KEPOAQioU UWOUG VOGS DICEKATOUPUPIOU OKTAKOOIWY €KATOPMUPIiwWY eupw (€1.800.000.000) arrd

TNV Tpdameda yia TNV gvioxuon Tng KEQaAaiakng Baong Tng.

To Aidrayua 1oX0gl améd TV nuepounvia dnuoagicuong Tou otnv Emionun E@nuepida Tng Anuokpartiog, dnAadr tnv 18"

Maiou 2012. Znueiwveral TTwg n €ykpion Twv 6pwv Tou AIaTAYUOTOG UTTOKEITAI OTNV €yKpion TnG EupwTraikig EmTpotAg.

O1 kUpieg TTPOVOIEG TOU AlaTAyHATOG, WG TTaPaATiBeVTal O aQUTO, gival 01 aKOAOUBEG:

“ZKOTTOG.

3. 2komé¢ Tou mapdvro¢ Aiardyuarog givar n, TNPOUUEVWY TUXOV amTaiTHOEwWY 1Tou NBeAe Béoel n Eupwrraikny Emitporm,
vAoroinan ¢ amégacnc rou Ymoupyikou SuuBoudiou tn¢ 17" Mdiou 2012, yia tnv avadoxri Twv SIKQIwPATwY TeoTiuNonS
NG €KOOONS KEPaAaiou Uywoug evog OIOEKATOUUUPIOU OKTAKOOIWY eKaToluuUpiwy eupw (€1.800.000.000) amé tnv tpdmela

yia v gvioxuon 1ng kepaiaiakng Baons autng.

Avadoxn Twv SIKAIWUATWVY TPOTINNoNS TNS éK600onNS Kepaiaiou.
4. (1) H Anpokparia avaiauBdver v eoAokAnpou avadoxni Twv SIKQIWUATWY TTPOTIUNGNS NS €KOOONS KE@aAaiou Tng
Tpamedag epdoov uéxpl Tnv 25n Maiou 2012, dnuoaoicutei To evnuepwTiké deAtio Tne Tpatredag.
(2) Ta dikaiwpara mpotiunong ekdidovrar e dIKaiwua ayopds UETOXWY TO 01T0i0 £kOideTal aTTd TN Anuokparia.
(3) H ékdoan dikaiwudrwy mTEOoTiUNoNS ameubuveral KaTd mPoTEPAIOTNTA:
(a) oToug UPIOTALEVOUS UETOXOUG,
(B) aro koIvé ue dnudoia TPoOTEPoPd, Kai
(v) o€ TEPIOPICUEVO KUKAO TTPOCWITWY LE IOIWTIKA TTPOGQOPA.
(4) Ta adidbera dikaiwuara mTEOTIUNONS KaAurmrovral ammé 1n Anuokparia e THV TAPOX KUBEPVNTIKWY XPEOYPAPWYV
OI1GpKeIag VOGS ETOUG, Ta OTTOIa AVAVEWVOVTAl autéuarta Kard 1n Afnén Toug.
(i) Ta KuBepvnTIKG Xpedypapa SIGPKEIQS eVOS ETOUS KOIOOVTAI Kal TTapéxovTal aTnV TPAreda Ue UNGEVIKO ETTITOKIO, UE
niuf ékdoong ion pe tnv kaBapn mapovoa adia, ummoAoyi{ouevn ue ouvreAeoT TpoedpAnong ioov ue 10 10XUOV
EMITOKIO TNG ATTO000TS TWV KUBEPVNTIKWY XPEOYPAPWYV SIGPKEIQS EVOS ETOUC OTNV EYXWPIA ayopd.
(i) Ta kuBepvntikG xpedypaga eioayovral oro Xpnuariompio Aéiwv KUmmpou kai givar diampayuareuoiua xwpic
OTTOIOUCONTTOTE TTEPIOPICLIOUG.
(i) To Ymoupyeio duvarar g€ ommoIodATTOTE XPOVO, va aviaAAdéel To aUVOAO N UEPOS TwWV KUBEPVNTIKWY XPEOYPAPWY
UE LETPNTA.

Tiun ékdoong Twv SIKAIWUATWY TTPOTIUNONG.

5. (1) H niun ékdoong twv dikaiwudTtwy mporiunong, avépxerar ora € 0,10
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Aikaiwuara ayopdg HETOXWV.

6.

(1) Ta dikaiwuara TEOTIUNCNS TTOU QTTOKTRBNKav SuVAaEl TNS UTToTTapaypdgou (3) ng mapaypdeou 4 ekdidovrar ue 1n
xopnynon amé 1 Anuokparia mévie SIKAIWUATWY ayopds uEToxwv (share warrants), kar’ avadoyia eédoknong (pro
rata).
(2) Ka6e dikaiwua ayopdg petoxwyv eivar SIGPKEIAS VOGS ETOUS Kal OTNV TTEPITTITwON un €EG0KNCNS Tou TavEl va ICYUEI.
To m0000T06 £EGOKNONG TWV ETHOIWV SIKAIWUATWY AYOPAS UETOXWV EXEl WS EENG:

= Toéroc 20%

= 20¢éro¢ 20%

= 3oéroc 20%

» 4oérogc 20%

= b50éro¢ 20%
Nocirar émi, n mpwrn nuepounvia eEacknNang Tou SIKAIWUATOS AyopPAs UETOXWYV TTAPEXETAI OTO TEAOS TOU OEUTEPOU ETOUS
ue v dnAwaon mpobeong eEGOKNCNS TOU OTO TPWTO £TOC yIQ TO TTOCOCTO TTOU QVAAOYEl UEXPI TNV OUYKEKPIUEVN
Xpovikn oTiyun (0nA., 20%):
Nocitar mepairépw 611, OMMOIOCOATIOTE ATTO TOUS KATOXOUS OIKAIWUATWY Qyopds UETOXWY EMIOUUEl va aoknoel
LEYAAUTEPO TTOOOATO ATTO AQUTO TTOU TTPOKUTTTEl LIETW TOU TTPOKAB0PIoUEVOU ETHOIOU TTOCOOTOU, duvarai va 1o TTPAEE.
(3) H niury atnv ormroia o1 k@roxor eEéaokouv 10 dIKaiwua ayopdg ueToxwy &ivai n niun ék6oang Toug auéavouévn kard 9%
ETNOIWG.
(4) Ta dikaiwpara ayopds petoxwv givai eAstBepa ueraifaoiua, dev eiodyovrar oto Xpnuariotipio Aéiwv KOtpou kai

eyypagovrar ato Kevipiké Mntpwo rou Xpnuariornpiou Aéiwv Kampou.

Tiun amékrnong SikaiwudTrwy mPOoTiUNonNS amo Tn Anuokparia.

7. H niun amoékmong rwv adidBetwyv véwv UeToxwv amé v Anuokparia avépxerar ora €0,10.

KaraBoAn réAoug avadoxrig.

8. H rpamela karaBdrAer otn Anuokparia 1éAo¢ avadoxng Uwoug 2% emmi Tou OUVOAIKOU TTOO0U E€KOOONG UETOXIKOU

KepaAdiou.

Tepuariouogs uérpou otnpIéng.

9.

(1) Or1 véeg uetoxég mou €xel ammokTHoel n Anuokparia duvarail va e€ayopacTouv eViog TEVTE ETWV arro 1 6éon o€ IoxU
TOU TTapovTo¢ AlaTdyuarog amo:

(a) Toug peTéxoug TNG TPATTECas PECW TNS AOKNONS TWV SIKAIWUATWY ayOpds UETOXWY,

(B) v 1pameda,

(y) 1pitoug:
Nogeirar 6m, og oxéan ue tnv mo mdvw utrorrapdypago (y), n Anuokparia mpofaiver eTnoia g€ dnudcIa TPOOPOPE TwvV
HETOXWV TTOU KQATEXEI, KAl AQPOPd Ta LN aoKnBévia SIKaIwuara ayopds UEToxwv, epooov diaagalileral T0 dnuoaio
OUUQPEPOV, EKTOC €av TO YTTOUpyIKO 2UuBoUAIO Kpivel, uetd amd eianynon tou YmoupyoU OIKOVOUIKWY, OTI autd Ogv
evoeikvural, kai mPOS TOUTO evnuepwveral n KoivoBouleurikry Emirporry Oikovouikwy Kai [NpoUoAoyiouou kai
eaopalilerar n ypart) ouykar@Bean 1ng.
Noscirar repaitépw 611, n Anuokparia diarnpei 1o dikaiwua ava maoa oTiyun va TWANCE! TIC VEES UETOXES TTOU ATTOKTNOE.
2¢ mepimrwaon €€eUpeong oTparnyikoU €mevouTt) mmou eivar dIaTeBeiuévog va ammoKTNoeEl OAGKANPO N uéPog NS
OUUUETOXNS ThS Anuokpariag, diverar 10 dIKaiwua TpwTtng £mMAOYAS OTOUS UQIOTAUEVOUS UETOXOUS. Av auTtoi dev
ammodexTouv, Ba éxouv To diIKaiwua va mwAfioouv padi pe tnv Anuokparia. Av n Anuokparia mwAnoer 6An tnv UETOXIKA

¢ 6éan oc oTPATNYIKG ETTEVOUTH, UE TOV IO TAVW TPOTTO, TOTE OAEC OI UTTOXPEWOEISC TTOU QTTOPPEOUV QTTd Ta
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SIKaiwuara ayopdc mavouv va ugiotavral. Av n Anuokparia TwARGCEl u€pog NS WETOXIKAS TNS Bé0ng o€ aTpATNYIKO
emeVOUT), WE TOV IO TTAVW TPOTTO, TOTE OAEC OI UTTOXPEWOEIS TTOU ATTOPPEOUV ammd Ta OIKaIwUara ayopdc
avampoaapuolovral avaAoyika:

Noeitar én mepaitépw 0TI, 01 VEES LUIETOXES TTOU aTTOKTG N Anuokparia eayopdlovral ato aUvoAS Tougs 1 UEPOS TOUS aTrd
v 1pdmela orav, xwpic va AauBdaverar utrdwn n arnpién mou TTEOKEITAl va TepUaTiaTel dia TN eéayopdg, Oev upiararai
Bdoiuog kivouvog apepeyyudtntag tng tpamedas oro mpoBAETTTO uéAAov uerd tnv eayopd. e TéTOIa TTEQITITWON Of
UTTOXPEWOEIS TTOU aTTOpPEOUY aTTd Ta dIKaIWwUaTa ayopdc osv Ba avampooapudlovral, aAAd Ba usrapépovrar amé v
Anuokparia arnv 1pdmeda mou 6a Katéxel TTAEOV TIG VEES UETOXEC XwpPiS va diveTal To SIKAiwUA TTPWTNG ETTIAOYNAS OTOUS
UQIOTAUEVOUS UETOXOUG.

(2) H eayopd amo v tpameda umrdkeirar atnv £ykpion g Kevipikrg Tpamedag.

(3) A6 TIC VEES UETOXEC TTOU QTTOKTG N Anuokparia ammoppéouv OAa 1a SIKQIWUATA TTOU QTTOPPEOUV aTTO GAAES UETOXES
¢ Tpamedag g idiag 1aéng:

(4) H iun otnv omoia n tpdmeda eayopdder To aUvoAo 1 UEPOS TwV VEWV UETOXWY TTOU ATTOKTA n Anuokparia ivar n
Tiun €kdoong Twv véwv petoxwv, auéavouevn kard 5% ernoiwg yia kabs xpovo amd 1n 6éon o€ 10xU TOU TAPOVTOS
Aiarayparog.

(5) Zmv mepimtwaon mwWANONS o€ TPITOUS TOU OUVOAOU 1 LEPOUS TwWV VEWV UETOXWV TTOU 6a €XEl ATTOKTHOEN N
Anuokparia, n niun d1a6song Twv UETOXWY autwyv eivar n dikain aia Toug Kard Tnv nuepounvia TS cuuewviag mwAnang

HETaéu NS Anuokpariag Kai Tou TPIToU TTPOCWITOU 1 TTPOCWITWV.

2xédio Avadidpbpwaong.

10.

(1) H tpameda pe n oOuewvn yvwun tou Ymoupyeiou, tng Kevipikng Tpamedag kai g KoivoBouAeutikn) Emitporig
Oikovouikwy kai podmroAoyiouou, diopilel eviog 15 nuepwv amd v nuepounvia Onuocieuong Tou TTapovrog
Aiarayuarog, Aveédprnro Z0uBouro o omoiog eviég 2 unvawv amé v nuepounvia diopiool Tou utrofdAAsr atnv
Kevrpikn Tpamela:
(a) 2xéd10 AvadiapBpwong, aTo oTroio TTepIypdpovTal avaAuTik@ Ta péTpa Ta orroia n tpdmela mportiberar va AdBel,
mpo¢ €miTeuén, 10 ouvToudTEPO OuVaTd, TNG dIA0PAAIONS Kal TNG evioxuonsg g QePEYyuoTNTAS NS, Héow NS
TepaITépw auénong Kepaaiou ri/kai ammokaraoTaongs 1 evioxuang g kepdopopiag g, Tng peiwong eE60wv 1 Kai
KIVOUVWY, NS o1npiéns amo GAAES eTaipegises Tou auykpoTiuarog f GAAwe mwe. EidIkéTepa, n ueiwon twv eE60wv
TPOoWTTIKOU TN¢ Tpdmelag Ba avépxeral TouAdyiaTo oto 10% to 2012 kai kard mpdobeTo TouAdyioTov 8% 10 2013.
H peiwon twv amodoxwyv Kai weeAnUarwy tou mpoowirikoU otnv Kumpo Ba avépxeral kard uéoov 6po aro 12,5%
oe ethoia Baon kai Ba epapuoaTei KAILakwTd, Katomiv diaouAsuang e 1i¢ ouvlIKaAioTIKES opyavwaoeis. [poabera,
ol evarroueivaces Asitoupyikés oarmaves Ba peiwbolv kara touldyiorov 7% t1o 2012. To 2xédio AvadidpBpwong
TTPOVOEI TNV gpapuoyn Twv opwv Kal mpoldmobéocwy mou mapariBevrar atnv mapaypago 11(7)-(13). Zro 2xédio
AvadidpBpwang mepiAaufdvovral Kai TTPOOTITIKES CUYXWVEUONS 1 atroppoenans i peraBifaong dpaotnpiotniwy
Hovadwv oe dAdo xpnuarooikovoulké opyaviouo. H tpameda ouvrdooel 1o 2x€010 AvadiapBpwaons AauBdavovrag
uréywn tous Kavoves tng Eupwrmraikng Evwong yia 1ic Kparikés EvioxUoeis kai avampooapudlel 10 2xé6io
AvadidpBpwongs wg NbeAe amrairoer n Evpwrraikn Emirporm).
(B) Netrrouepég xpovodidypauua eQapuoyns Twy LETPWY TTou N Tpatreda mportiBeral va AdBel, ue pnt avapopd aTo
XPOvo, Kard rov o1roio n 1pdmeda ekTiuG o1 duvaral va mpoLei og e€ayopd Twv VEWV LETOXWV TIS OTTOiES Ba Exel
arrokTRoel N Anuokparia.
(2) H Kevrpikny Tpamela perd amrd diaouAsuan pe to Yrroupyeio kai nv tpareda, aéioAoyei 1o 2xédio AvadidpBpwang
Kal a@poU 1o Kpivel w¢ 10 eVOESEIYUEVO Kal UAOTTOINCIUO w¢ TTPOS TH OuvaréTtnTa €miTeuéng Twv OTOXWVY TOU yid THV
gvioxuon ¢ KepaAaiakng Baong e TPATelas Kal TNV QVTIUETWITION Twv TEOLRANUATWY @QEPEYYUOTNTAC TNG, TO

mpowbei aTo Ymoupyeio.
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(3) To ouvroudrepo duvard, kar 10 apyoTePO eviog €I (6) unvwv amod 1n 6éon o€ 10U Tou TTapovrog Ailardyuarog, 1o

2x€010 AvadiGpBpwang urmroBdrAeral ard 1o Ymoupyeio atnv Eupwiraikny ETiTpor mpog EyKpiar.

Opoi kai Mpoimobéacic

11.

(1) O Ymoupydg e 1 olupwvn yvwun g Kevipikng Tpamedag kai tng KoivoBouAeutiking Emrpori¢ OIKOVOUIKWY
Olopiler amré tnv nuepounvia dnuUoaieuans Tou Tapovrog Alardyuarog, uéxpl TTEVTE UéAN Tou AloiknTikoU 2uuBouliou Tng
Tpdmelac.
(2) Me 7 oUupwvn yvwun dUo TouAdyioTo amd Ta mévre uéAn Tou AioikntikoU 2uuBouliou, ou diopilovral atrd Tov
Ymoupyo, agkeital SIKaiwua apvnaikupiag o OAES TIS arropaaels Tou AloiknTikoU 2upBouliou.
(3) Me tnv amdkrtnon véwv uetoxwv amé 1 Anuokparia, o Ymoupydg e 1n oluewvn yvwun s Kevrpikng Tpdmelag
kar ¢ KoivoBouAeurtikng Emrporng Oikovouikwy duvaral va 01opidel Tnv mAsiownia twv peAwv tou AloiKnTiKoU
2upBoudiou, aveéaptiTwg Tou TOOOU CUUNETOXNS TNS Anuokpariag atnv 1010KTNaiakn doun 1ng Tpdmelag.
(4) Ta péAn rou Aioikntikou 2upfoudiou ta omoia diopidovral amé Tov Ymoupyod, éxouv uetaél dAwv ta akoAoubBa
SIKalwuara:
(a) va ouykaAouv 1n evikn Zuvédeuon Twv UETOXWY TNS TPATTECQC,
(B) va avaBdArouv emi 1peic (3) epydoiues nuépes i ouvedpiaoeis Tou AioikntikoU ZuuBouldiou tng Tpdmelag,
mpokeluévou va AdBouv odnyieg amd Tov Ymoupyd, o omoiog diaouAcleTal yia TO OKOTTO autd e TNV Kevipikn
Tpamela tng Kutpou,
(v) va éiakdtrrouv 1i¢ ouvedpidoeic Tou AioiknTikoU 2uuBouliou tng tpdmelag kai va 1i¢ avaBdAiouv oluewva Ue 1o
oneio (B),
(0) va éxouv eActBepn mpoéoBaon ara BiBAia kai atoixeia Tng TpaTedac, Kai
(¢) va aokouv T0 OIKaiwua apvnaikupias arn Anwn omolacdrnmore amdépaons Tou AioikntikoU Zupfouliou tng
Tpamedag, fAon Twv TPoVoIWV TS uttorrapaypdeou (2) tng mapaypdgou 11 rou mapdvrog Aiardyuarog.
(5) H rpamrela mapéxer atov Ymoupyd ommoiadnTroTe oToixeia i mAnpoopies autog tng {nTNRoel.
(6) Oudeuia amépacn ¢ evikng 2uvéAeuong Twv LETOXwWV TS TPAtredag TiBsTal o€ 1I0xU TPOTOU TUXEI TNS EYKPIONS
Tou Yrroupyod.
(7) O1 etioiegc amodoxés kabevog amd 1a akdAouba mpdowrra Oecv umepPaivouv tng emoieg amodoxés evikou
AicuBuvrn, O6mmwe autés kabBopiovrar arov ekdarore mepi MMpodmmoAoyiouou tng Anuokpariac Nouo: [Npoedpog,
AiguBivwy 30uBoulog kai Aoird péAn Tou AioikntikoU SuuBoudiou tng Tpdmedag, evikoi AieuBuvTég Tng Tpdmredag Kai
avamAnpwréS auTwy Kai oTToIoBHTTOTE AAAO UEAOC TOU TTPOOWTTIKOU.
(8) O1 mdong euong uetaBAnNTéC amodoxXéS TwV TTPOCWITWY TTOU ava@épovTal aTnV UTTorTapdypago (7) karapyouvral.
(9) Aev emiTpétieTal n TaApaxwpENon UEPIoUATOS OTOUS UETOXOUS TNG TPATTE(AC.
(10) Aev smiTpémerai n ayopd 16iwv UETOXWYV aTTo TNV TpdTTeda, EKTOS e Bdon Tic TPOVoIES TS TTapaypdeou 9.
(11) Amayopeuerar n TANPWA OTTOIOUBHTTOTE TOKOU 11 avakAnan mpwrofabuiwyv kar deutepoBaBuiwy KeQaAaiwy eKTOC
av n tpamreda éxer AdBer v mpoyevéoTtepn Eykpion amré tnv Kevipikn Tpameda kai éxel ouufBoulAeuBei Tnv Eupwrraikn
Emrporn:
Noscirar 611 e€aipouvrar kepdAaia mou eivar auuBard pe nic araitiaeis e Kevrpikng Tpdmedag ng Kompou.
(12) H tpamela oeiAel va unv aoKei EMIOETIKES EUTTOPIKES OTPATNYIKES TTEpIAQuUBavouévng TS diagnuions tng oThpiéng
mou AauBavel, o€ Bapog Twv avraywVvioTwV TOU TToU OEV TUYXAVOoUV TTapouolas atnpiéng, ouTwS WOoTe va ammopelyovral
adIKaloAdGynTeG oTPEBAWOEIC TOU avraywviouoU Kai TnS ayopds. Eidikd o uéoog ernoio¢ pubuds avamruéng tou
100AoyiouoU 1ng Tpdmedag, oev Ba umrepfaivel 10 12,4% (uéoog eTriolog pubuds auvénong Tou ueyéBoug Twv
I00AOYIOUWYV TOU XPNUATOTTIOTWTIKOU Touéa aTn Anuokparia Kard tnv mepiodo OEKa ETWV TTOU TTponyouvral tng 8éang

o€ 10U ToU TTapovTo¢ AlaTayaTog).
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(13) H 1pameda avaAauBaver omroiodnmore KOOTOG NBeAe mpokUwel amrd Tnv eummAokn 1nN¢ Anuokpariag otnv avaiAnyn
¢ €foAokAnpou avadoxns Twv OIKAIWUATWY TTPOTIUNCONS NS €kdoong KepaAaiou tng tpdmelac i NG UETETEITA
OUUNETOXNS TNS OTO KEQAAQIo auTh¢:

Nocgitar 6r1 to Ymoupyeio, karémiv OiaBouAeuans ue v Kevipik Tpdmela, €xel 10 Oikaiwua va emiBaAAel
auaTnpOTELOUS BPOUS CUUTTEPIPOPAS yia OKOTTOUS UAotToinong tou Zxediou AvadidpBpwans Kai v YEVEI EQAPUOYAS
Tou Nopou kai Tou mapovrog Aiardyuarog:

Nocitar mepaitépw 0611, o1 €€ouaie¢ Tou YmoupyoU va B6ETel 6poUS Kal TTPOUTTOBETEIC ammoppéouy arreubeiac amoé Tic
drardéeic Tou NOuou kai mavouv va 1oxUouv Kard v eéayopd amod tnv TPATTE(a TWV VEWV LIETOXWV TTOU ATTOKTd n

Anuokparia fj arré v TWANOC TOUS O€ TPITOUS.

Zupperoxn tng Anpokpariag ornv idioktnoiakn doun Tng Tpdmedag

12. Emi 1ng d1a tou mapoviog Aiarayuarog CUUUETOXHS ThG Anuokpariac atnv 1010KTnolakn douni s tpamelas Oev
gpapudlovrai o acuuPares diardéeis Tou epi Etaipeiwwv NSuou, tou mepi Anuociwv lNpordoswv EEayopds Néuou, Tou
mrepi Emrevoutikwy YTnpeoiwv kai Apaatnpiotitwyv kai PuBuiléuevwy Ayopwv Néuou kai o acuuBareg diaraéeig Twv
repi Aéiwv kai Xpnuaniarnpiou Aéiwv Kumpou Nouwv kai twv Kavoviouwv kai KavovioTikwv Alatdéswv mou

£KOOONKav duvapel autou, OTTwWS EKACTOTE TpOTTOTTOoIoUVTAl I avTikabioravral.”

To AloiknTikdé ZupBoUAio Tng Tpdmelag oulntd pe 10 YToupyeio OIKOVOPIKWY 600V agopd To evOEXOUEVO va
TTapaxwpnBouv amd tnv Kutrpiakr Anpokparia Aikaiwpara MNpoaipeong tumrou Put Option mpog Ta TTpéowTtra TTou Ba
ATTOKTAIOOUV PETOXEG aTrd TNV ékdoon AikaiwudTtwy lMpoTipnong. Aleukpivifetal TTwg dev UTTAPYEl Kapia déopguon atrd 1o
YTmoupyeio Olkovouikwy, Kal TTwg Teavwg n apayxwpnon Tétolou Put Option va mmpoltmoBéTel TNV kataBoAr avTiTipou atd

TOV £vlIaPePOPEVO TTPOG TNV Kutrpiakr) Anuokparia.

7.2 'Ekdoon Aikaiwpdtwyv Ayopdg Metoxwv atrd Tnv Kutrpiakry Anpokparia

Me Baon 10 GpBpo 6 Tou Alatdypatog n Kutrpiakr) Anuokpatia 6a mpoRei ae Tapayxwpnon dwpedv AiKaliwpdTwy Ayopdg
Metoxwv (“AAM”) TTpog Ta TTPOCWTTA TTOU Ba ATTOKTACOUV PETOXEG Yéow TG €kdoang Aikaiwpdtwy Mpotiunong. Apa, 8a
Oikaiouvtal AAM 60a TTIPOOWTIA AOKAOOUV OTToIoVONTIOTE apIBud AikaiwpdTtwy MpoTiynong pe oTTolodATIoTE TPOTTO,
onAadn:

e Mg doknon Al Tou Toug avaAoyouoav Katd Tnv Huepounvia Apxeiou Arl.

e Mg doknan Al TTou aTréKTNOAV JECW XPNUATIOTNPIAKWY GUVAAAQYWYV KATA TN TTEPiIodo diatrpayudTeuong Twyv All
oT1o XAK kai To XA.

e Mg doknon adidBeTtwv Al TTou améktnoav péow Tng diadikaaia Tng MNpoeyypa@ng.

e Mg doknon adidBetwv Al TTou TTapaxwpridnkav atréd 1o AioiknTiké ZupoUAio o€ cuvéxeia Tng d1adikaaiag

Mpogyypaeng.
Znueiwveral Tws n Eykpion Twv Opwv Tou Aiardyuaro¢ utrokeitai atnv éykpion s Eupwraiknc Emrpomng. Tuxov
SlagopoTtroioeig Ba avakovwBoUv PE avakoivwon aTa XpnuaTioTApIa Kal/f| e KATAPTION CUPTTIANPWHATIKOU EVAUEPWTIKOU

O¢eATtiou, edv epappdletal, duvdpuel TnG I0XUoUCag VOUoBEeDiag.

H Kutrpiaky Anpokpartia 8a mapayxwprioel AAM eTmi SAwV TwvV PETOXWV TTOU Ba ATTOKTHOEl HEOW TUXOV EVEPYOTTOINONG ThG

oup@wviag avadoxnig Tng ékdoong All. Apa n avaloyia Tapaxwpnong 6a utroAoyioTel WG akoAoUBwg:
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3% OMIAOZ AAIKHZ TPAMEZAZ

ENHMEPQTIKO AEATIO

ApIBUOS VEWV UETOXWYV TTOU ATTOKTA TTPOOWTTO UE aoknon All

2UVOAIKGS aplBudg véwv puetoxwv 1ou 6a amokinBolv amd mpoowiTa e

doknon AlM*

ApIBUOS VEwV UETOXWYV TTOU TUXOV ammokTa n Kurmpiakn) Anuokparia péow tng

avadoxngs g ékdoang Al**

A

c

*Me doknon Al 1mou Toug avaloyoUoav KOTG TRV nuepounvia apxeiou, pe doknon All 1Tou amméktnoav PEow
XPNUATIOTNPIOKWY cuvaAAaywv KaTd Tn TTepiodo diammpayudreuong Twv Al oto XAK kai 1o XA, ye doknon adidadeTwv
Al TTou atrékTnoav péow Tng diadikacia Tng Mpoeyypa@rg, kai pe doknon adidBeTwy All TToU TTapaxwpridnkav ammo

10 AloiknTiké ZupBouAio o€ ouvéxeia Tng diadikaaciag MNMpoeyypapng.

** Nogital TTwg 0 apiBuog autdg IcouvTal Pe TIG UTTO ékdoon 17.990.734.564 véeg petox€g Tou agopd n ékdoon All
ueiov o apiBuog “B” otnv e€iocwan.

O apiBuds véwv petoxwy mou Ba dikaiouTtal va ATTOKTHOEl TO
X - KaBe mpoéowrTTo uéow Twv AAM 1ou Ba Tou TTapaywpnBoulv améd
nv Kutrpiakn Anuokparia

A
cx( I)

Mapaxwpnon AAM: Zta dikaiouxa TTpoowTtra Ba ekdoBouv 5 AAM didpkelag evog £Toug To KaBéva, oTa otroia Ba

avaAoyoUv ouvoAikd ol HeToxéG TTou Ba uttoAoyioTouv wg TTio TTavw (“X” oTnv e€iowaon).

KdaBe éva AAM Ba divel To dIKaiwPa yia amTOKTNON igou apIBUoU PETOXWYV OTNV IoXUouoa TrePiodo AoKNong Kai oTnv

1oxUouca Tiun peTatpoTng (1/5 Tou “X” oTnv e€icwan Pe TUXOV OTPOYYUAOTTOINTEIG).

Aidpkeia AAM: KaBe éva AAM gival SIGpKeEIag VOGS €TOUG KAl OTNV TTEPITITWON Wn €§A0KNOTG TOU TTaUEl va IoXUEL.

Mepiodog doknong AAM: Ta AAM Ba utropoUv va acknBouv wg akoAoUBwg:

. AAM Trpwtou £1oug, 20%  louviog 2014
. AAM &eutépou €Toug, 20%  louviog 2014
o AAM 1pitou é10Ug, 20% loUviog 2015
o AAM T1eTdpToU €T0UG, 20%  louviog 2016
. AAM mréutrTou €roug, 20%  louviog 2017

H 1pwTn nuepounvia egdoknong Twv AAM TTapéxeTal aTo TEAOG Tou BeUTEPOU £TOUG PE TNV dRAwoN TTPdBeoNng £EAOKNONG

TOU OTO TTPWTO £€TOG YIA TO TTOOOCTO TTOU AVOAOYEI HEXPI TNV CUYKEKPIMEVN XPOVIKA OTIYUN (BNnA., 20%).

OTtroloodnTToTe OO TOUG KaTOXoUG AAM €1mBupEi va aoknoel YeyaAlTepo TTOCOOTO aTTd AUTO TTOU TTPOKUTITEI JEOW TOU

TTPOKaBOpPIoUEVOU ETACIOU TTOOOCTOU, dUVATAl VO TO TTPACEl. e TETOIa TTEPITTITWAON (a) N TIMA doknong Twv AAM Ba eivai

auTh TNG TTEPIGAOU KATA TNV OTToI0 YiveTal n doknon, Kai éx1 auTr) Tou €Toug JeAAOVTIKNAG doknong (B) Ba yivetal agaipeon

atrd 10 Pn-aoknBévta £1n AAM pikpdTePNG SIAPKEIOG (Y) N AoKNnon TTPETTEl va a@opd TTApn daoknon AAM petayevéoTepng

TEPIGOOU (Bev emITPETTETAI PEPIKA Aoknon). NogiTal TTwg n TpwTn TéTola TTEPIdOG eival o lolviog Tou 2014.
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Ty doknong AAM: H mipufy doknong AAM eivai n TiuR Tng doknong Twv All Twv €0,10 avd petoxn AoV €TA0Ia algnon
9%:

o AAM Trpwtou £Toug (doknon louviog 2014) € 0,109
o AAM deutépou £Toug (Goknon louviog 2014) € 0,119
o AAM 1pitou €10UG (Goknon lovviog 2015) €0.130
o AAM T1eT@pTOU €TOUG (GoKNON lovviog 2016) € 0,141
o AAM tréuTtrTou €10Ug (Goknon lovviog 2017) € 0,154

Noeital TTwg TO avTiTIgo doknong Ba IcoUTal ye TNV 1Io0XUouca T doknong TTOAAQTTAQCIOfOUEVO JE TOV APIBPO JETOXWV

Tou/Twv AAM TT0U aokeital/ackouvTal.

Alatrpaypdreuon: Ta AAM dev Ba eilcayxBouv ae XpNUaTIOTAPIO Yia dlaTTpayudTeUo.

MnTtpwo ka1 MeraBifaon: Ta AAM Ba cival eAelBepa peTafiBdoipya kar Ba eyypdgovtal o1o Kevrpikd Mntpwo Tou
Xpnuartiotnpiou Agiwv Kutrpou. H petaBifaon Twv AAM Ba yiveral yéow pnxaviopou trou Ba avaAdBel To XpnuaTioTrplio
Afilov Kotrpou, 1o otroio Ba Trpofei O€ OXETIKEG avakoIvWwoelg 6oov agopd Tn diadikacia TTou Ba akoAouBeital atd

TTpOcwTTa TToU Ba £1MBUPOUY va TTpoBouv ae peTapifdocig AAM.

EmioToAég rapaxwpnong AAM: O1 emmioToAég TTapayxwpnong yia Ta AAM Ba otaAoUv padi Ye TIG EMOTOAEG TTaPaAXwWPENONG

YIQ TIG VEEG JETOXEG TTOU Ba TTPOKUYWOUV aTTO TNV Aoknon All.

Aiadikaoia doknong AAM: H doknon twv AAM Ba yivetal k&Be lotvio amd 10 2014 éwg 10 2017 O 6A0 TO BiKTUO

KATAOTNUATWY TNG TPATTECaG. ZXETIKEG AETITOUEPEIEG OGOV aPOopad Tn dIadikacia AokNong Ba avakoIvwBouv eykaipwg.

Mepaitépw AISUKPIVIOEIC:

. e TmepimTwaon Tou Ogv gvepyotroinBei n avadox Adyw kdAuwng Tou mToooU Twv All amd airioeig®, dev Ba
TapaxwpnBolv AAM atré Tnv Kutrpiakr Anuokparia.
* Aoknon Al T1ou Toug avaAloyoloav KOTG Tnv nuepopnvia apyeiou, doknon All Tou omékTnoav pPEow
XPNMATIGTNPIOKWY CUVOAAaywv KaTd Tn Trepiodo diatrpaypdreuong Twv Al oto XAK kai To XA, doknon adidBetwy All
TToU armmékTnoav péow Tng diadikaoia tng lMpoeyypaeng kai doknon adidBetwyv All Tou Trapaxwpribnkav amd 1o

AloiknTIkG ZupBoUAio o€ ouvéxeia Tng diadikaoiag MNpogyypagrg

. Av n Kutrpioky Anuokpartia eEeupel ayopaaTr] yia OAOKANPO i PEPOG TNG PETOXIKAG TNG OUMMETOXAG OTO WETOXIKO
Ke@&Aaio TnNG Tpdtredag, Ol UTTOXPEWOEIG TToU atroppéouv atré Ta AAM avatrpooapudlovtal avaloyikd. Nogital TTwg
av n Kutrpiokry Anpokpatia TTwAARCEl OAN TN PETOXIKI) CUUMETOXN TNG TOTE OAEG OI UTTOXPEWOEIG TNG TTOU OTTOPPEOUV
atmo Ta AAM tTalouv va ugicTaval.
2nNUEIVETAI TTWG O€ TTEPITITWON TTou N Kutrpiakr] AnpokpaTia 8a TTwARoel pépog 1 OAeg TIG PETOXEG TNG (a) Ba dwaotel
TTPWTA TO OIKAIWPA ATTOKTNONG TWV UETOXWY TNG OTOUG PETOXOUG TNG TpdTtrefag OTNnV TIKN TTOU Ba €XEl CUUPWVATE! JE
TOoV ayopaoTh Kai (B) av ol yéroxol TNG Tpdrredag v aoKroouv T0 diKaiwya autod, Ba £Xouv To diKaiwpa va TTWARoouv

TIG DIKEG TOUG METOXEG padi pe TNV Kutrpiakry AnpokpaTia o avaAoyikf TNG YETOXIKIG CUPMPETOXNG Bdon.

. Av n Tpdrre€a e€ayopdoel TIG eToxéG TNG KuTTplakrg AnpokpaTiag, TOTE Ol UTTOXPEWOEIG TTOU atroppEouv atro Ta AAM

oev Ba avatrpooapudlovral, aAAd Ba petagépovtal amd TNV Kutrplokry Anuokpartia otnv Tpdmela mou Ba KaTexel
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TAEOV TIG VEEG PETOXEG. Ze TETOIO TrepiTITwon Ogv Ba divetar amd tTnv Kutrpiakr AnpokpaTtia 1o dikaiwpa TpwTng

€TMAOYNG OTOUG UPIOTAUEVOUG PETOXOUG.

. ¢ TTEPITITWON TToU I0XUEl, TO TTPOCWTTO TTou ackei AAM Ba eivalr utTeUBuvo yia TNV TAPNON TUXOV TTPOVOIWV TTOU
evepyoTroloUvTal g€ oxéon e Tov Tepi Tpamredikwy Epyaoiwv Nopo (Trocoatd evepyotroinang 1o 10% Tou PETOXIKOU
Ke@aAaiou) kai Tov Tepi Anuociwv lMpotdoewv EEayopdg Noupo (1Tocootd evepyotroinong 1o 30% TOU HETOXIKOU

KE@aAaiou).

. OMa 1a £€0da petaBifaong petoxwyv Ba avaiauBdavovtal armd 1o TpéowTo TTou Ba ackei Ta AAM kai Ba katafdAAovTtal

padi ge avTiTigo TTou TTPOKUTITEl KATA TNV doknon Twv AAM.

. Ta AAM &¢v Ba gival atrapaitnTa OuoIa PETALU TOUG WG TTPOG ToV apIOUS PETOXWVY TToU Ba TTPOKUTITEI hE TNV AoKNon

TOUG, agou duvaral va divouv dIaPOPETIKO aPIOUO PETOXWV.

. Orav 6a aokeital AAM Ba yivetal petaBipaon petoxwv atméd tnv KA pog 1o TTpOCWTTO TTOU TO AOKEI.

. To k&8 AAM Ba eival yeTafiBaaipo TTARPWG (Kal OX1 HEPIKWG).

. To kadBe AAM Ba TTpéTTel va aokeiTal TTARPWG (Kal OX1 HEPIKWG).

. Katd tnv mmapaxwpenon twv AAM dlvaral va yivouv oTpoyyYUAOTTOIRCEIG €TO1 WOTE va kataveunBei ota AAM 6Aog o

apiBuog petoxwyv Tmou Ba atmrokTAoel n Kutrpiakry Anpokparia.

) Ag Ba £xouv dikaiwpa yia Ta AAM 600 TTPOCWTTA ATTOKTAGOUV PETOXEG HEOW aVTAAAQYIG UQICTAPEVWYV agIoypapwV.

ZXETIKO TTapddelyua Trapartifetal otnv Evétnra 9.11.

290



8 KYNPIAKH AHMOKPATIA

H kuTrpiaky olkovoyia, €ival pia PIKP avoikTA olkovopia eviog Tn EupwTraikng ‘Evwong kai Tng ¢wvng tou Eupw. To
AkaBdpioTo Eyxwplio Mpoidv o ovopaoTikolg 6poug avipbe oe 17,9 dig eupw 10 2011 evwy 0 TTANBUCGPAG AVEPXETAI OTIG
820 xINIGdEG TTEPITTOU OTIG TTEPIOXEG TTOU EAEyXOVTal aTTO TO KPATOG. To KaTd KeE@AAR €106dnua aviABe aTig 21.900 gupw TO

2011 ka1 o€ 6pouUg ayopacTIKAG I00TIPIaG avTioToixei 010 99% Tou péoou 6pou oTnv Eupwtraiki ‘Evwaon.

H KUTTpIOKK OIKOvOia TTNPEACTNKE A0@AAWG aTrd TNV dIEBV OIKOVOUIKRA Kpian, Ol ETITITWOEIS OPWG TTOPAPEVOUV OXETIKG
NeG. H oikovopikr) dpaoTnpidTnTa eIcAABE og Ugpean 1o 2009 6Tav To AkaBdapioTo Eyxwpio Mpoidv peiwdnke kata 1,9% o€
TTpayuaTikoug Opoug. AkoAouBnoe nAmma avakauywn 10 2010 ki o puBuodg avamTuéng aviABe oto 1,1%. O pubudg
avarmTuéng 1o 2011 Trepiopiobnke oto 0,5% ouvereia £§wyevwv TTAPAYOVTWY TTOU ETTNPEACAV APVNTIKA TNV OIKOVOMIKN
OpaaTnPIOTNTA €IBIKOTEPA PECA OTO OeUTEPO €¢dunvo Tou €toug. H EupwTraikry Emitpotrr) TpoBAETEl ouppikvwon Tou

AkaBdapioTou Eyyxwpiou Mpoidvtog katd 0,8% 10 2012 kai opiakn avamTugn 0,3% 1o 2013.

Tnv TeAeuTaia DEKAETION TTEPITTOU, N OIKOVOIQ TTETUXE TNV ETTEKTACN TNG OTIG XPNHUOTOOIKOVOUIKEG UTTNPETIEG Kal TIG O1EOVAG
eTIXeIpNUaTikég dpaatnpidtnTag. O Topeig auTtoi atroTeAoUV TMa TNV KUPIa TTNYA avaTITUENG TNG OIKOVOUIaG PE TTOAU BETIKEG

TTPOOTITIKEG. O TOUPIOTIKOG TOPEAG TTAPAUEVEI TNUAVTIKOG £XEI TTAWEI OPJWG VO OTTOTEAE TOV KUPIO HOXAG avaTTTuéng.

‘Evag ouvduaauog TrapayovTwy TrepiAauBavopévwy Tng opoAoyikng peTappuBuiong Tou 2002, Tng évtagng Tng Kutrpou
otnv EupwTraikr) ‘Evwon 10 2004 kai TG elcaywyng Tou eupw Tov lavoudpio 2008, mpooédwaav anuavTiki wenon atnv

QvATITUEN TOU TOPED TWV BIEBVWIV ETTIXEIPNUATIKWYV dPACTNPIOTATWV.

H avakdAuwn udpoyovavBpdkwyv oTtnv ATtrokAeioTik) Oikovouikr) Zwvn Tng Kutrpiakng Anuokpatiag dnuioupyei véeg
TIPOOTITIKEG AVATITUENG KOl TTEPIPEPEIOKNAG ouvepyaaiag. H Apepikavikn etaipeia Noble Energy, avakoivwoe oTig 28
AekepBpiou 2011 Tnv avakdAuywn atroBepdTWY QUOIKOU agpiou oTo TeEPAxIo 12 evidg Tng ATTOKAEIOTIKAG OIKOVOUIKAG ZWvng

NG Kutrpou. Ta amoBépara autd ekTigouvTal JeTagu 5 kai 8 TpioekaTouuUpia KUBIKE TTédIa.

H kutrpiakn KuBépvnon Tpoxwpnaoe pe deUTePo yUpo adelodoTnong yia Ta 12 oikéTTeda TNG KUTTPIOKNAG ATTOKAEIOTIKAG
OIkovopIKAG Zwvng OTTou EKBNAWBONKE ONUAvTIKO evOIaQEPOV aTTo eYAAeg eTaipeieg OTTwG N FaAAIkA Total kai n ItaAiky ENI.
Ta ammoBéuata oTnv TTEPIOXN WTTOPEl va €ival onPAvTIKA cUP@wva Pe YEWAOYIKN ékBeon Twv Hvwpévwv MoAireiwv. H
avakdAuywn @uoikoUu agpiou Ba €xel owpeia emMOPACEWY Yia TNV KUTTPIAKA OIKOVOMIa Kol EVOEXOMEVWG VO UTTAPEOUV

ONMAVTIKEG YEWTTOAITIKEG ETTITITWOEIG € OTI APOPA TIG OXETEIG HETAEU TWV XWPWV TNG AVOTOAIKNG JETOYEIOU.

Oa ammaitnBolv oNUAvTIKEG ETTEVOUCEIG YA TNV TTOPAYWYI) NAEKTPIKAG EVEPYEIAG ATTO PUOIKO QEPIO, TV KATAOKEUR aywywyv
yla TNV HeTa@opd @UOIKOU agpiou Kal Tnv mBavh Kataokeury otnv oTabuol uypotroinong. H kataokeur; otaduou
uypoTroinong otnv Kutrpo atroteAei TepaaTia emévduon Tou Ba kaBIoTd €triong Tnv KUTrpo éva evepyelakd KEVIPO OTnv
eploxn. Meviké Ta o@EAN yia TNV KUTTPIAKA olkovopia Ba gival TEpAoTia aTTé TNV avdaTITUgn Tou Topéa TNG EVEPYEIOG Kal TA

€0000a yia TNV KUTTpIoKA KuBépvnon Ba gival onuavTika o€ JakpotrpdBeaun Baon.

H &1e0vr\g oikovopikr kpion Bprike Tnv KUtrpo o€ euvoikn Béon. Metd tnv évragn otnv Eupwtraikr) ‘Evwon 1o 2004 kai Tnv
ouppeToxn oto Mnxaviopd ZuvaAlayuatikwv looTigiwwv 1o KaAokaipl Tou 2005, oI TTpooTrdBeieg yia OnPOCIOVOUIKN
TEPICUANOYR evTdOnkav. Q¢ atroTEAEOUA TO ONUOCIOVOUIKA €AAEIMPATA TNG TTPONYOUHEVNG TTEPIOOOU UETATPATINKAV O€
TTAcovaopata Tnv Tepiodo 2007-2008. Opwg, n d1EBVNAG OIKOVOUIKA KPion Kal Ol TIPOOTIABEIEG HEIWONG TWV ETTITITWOEWY OTA

TACioIO Twv PETPWVY TTOU CuugwvABnkav oe emiTedo Eupwtraikng ‘Evwong, avérpewav 10 oKnVviIKG Kal odiynoav o€

291



augnuéva dnuoaiovouikd eAAeipparta Tnv TTepiodo 2009-2011. To dnuoaiovouikd EAAEINPa TNG Xwpag augAbnke atod 5,3%
Tou AkaBdpioTou eyxwpiou lMpoidviog 10 2010 oT10 6,3% TO 2011 KUpiIWG AdYyw XAUNAOTEPWYV €0GdWV CUVETTEID TNG
emppdduvong oTnV OIKOVOUIKN dpaoTtnpiotntag. Or auénuéveg darrdveg Tou TTPoUTToAoyIOHOU OTTOPPEOUV KUPIWG aTTo

augnuéveg TTANPWHEG avepyIakwy TMIOONATWYV Kal augnuévou KOOTOUG XpnUaToddTNongG.

To dnuooio xpéog augnbnke wg 1Too000TO Tou AkaBdpiotou Eyxwpiou lMNpoidvtog @Bdavovtag oto 71,6% 10 2011 Kai
avapéveral va auénBei mepaitépw oto 76% 10 2012. Mapopével OPwWG ONUAVTIKG XaunAOTEPO aTIO TOV PECO 6pOo TNG
Eupwlwvng 1mou ANoiagel 1o 90% tou AkaBdpioTou Eyyxwpiou Mpoidvrog. Znueiwveral 0TI To dNUocio XPEOG TNG XWPOG
emBapuveral ammd TNV KaTaBoAl kovduliwv oTo Eupwtraikd Tapeio XpnuatoTTioTwTIKAG ZTaBepdTnTag Kal Tov EupwTrdikod

Mnxaviopé ZtaBepdTnTag.

Méoa og autd Ta TAaiola, n kuBépvnon Tng Kutrpiakng Anuokpartiag Tripe dpacTikd HETPa dNPOCIOVOUIKNAG eEuyiavong péoa
ato deutepo e€aunvo tou 2011. ‘Etol, 10 dnuoociovopikd éAAsiupa avapéveral va peiwdei oto 3,4% Tou AkaBdpiaTou
Eyxwpiou Mpoidvtog 1o 2012 kai a1o 2,5% 10 2013. O TTpoUTToAOYIOUOG avapéveTal va €ival TIANPWG ICOOKEAITUEVOG PEXPI
10 2014 KaI TO dNUOCIO XPEOG AVAUEVETAI va TEBET o€ TITWTIKA TPOXIA WG TTPog To AkaBdapiato Eyxwpio Mpoidv amé 1o 2013

Kal YETA.

To xpnuatooikovopikd TTepIBAAAoV emdeivwBnke onuavTikd péoa oto 2011 Adyw Ouopevwv eEehiewv oTnv €AANVIKA
olkovopia. Q¢ aTToTéAEopa TOU ‘KOUpEUATOG Tou EAANVIKOU XPEOUG O1 KUTTPIOKEG TPATTECEG XPEIGdovTal ONUAVTIKA KE@AAaia

yla va avTatrokpiBolv aTig amraithoelg TG Eupwraikig Apxng Tpatredwv.

>1nv KUOTTpo 10 100UYI0 TPEXOUTWY GUVOAAQYWY TTapouaiadel TEooepa Badikd XapakTnpIoTikd. MpwTov, n Kitrpog eival pia
€I0QYWYIKN OIKOVOUIa YE HIKPO £YXWPIO TOPED ayabwv Kal JeyGAo eutTopikd av-100fUyio. Aeltepo, n Kotrpog gival pia kar’
€COXNV OIKOVOMIO UTINPECIWV JE CNUAVTIKA TOUPICTIKA OpacTnpeidtnTa Kal WJE ONUAVTIKG TTAEOVOOUA UTTNPEECIWVY TOU
100fuyiou Tpexouowv cuvaAhaywv. Tpitov, n Kumpog Trapouaciadel yeydAo Babud avoikTAG oIKovopiag 6Tav 0 TOPEAG TwV
€COyWYWV UTTNPECIWY CUVUTIOAOYIOBEl OTIG Tpéxouaeg ouvoAlayég. TETapTov, To 100JUYIO TPEXOUCWY GUVOAAQYWY
TTAPOUCIAEl GNUAVTIKEG OIOKUUAVOEIG XPOVO HE XPOVO QVvTIKATOTITPI(ovTag aAAayég oTo €§wTepIKO TTEPIBAAAOV Kal TIG

ouvOnkeg {ATNONG OTO ECWTEPIKO.

H emdeivwon Tou 100Quyiou TPEXOUOWV OUVAAAGYWV ATAV KUPIWG OTTOTEAECPA OUVONKWV QugnuévNG TTIOTWTIKAG
ETMEKTOONG, UTTEPBEPUAVONG TNG OIKOVOMIag Kal TTPORANUATWY avTaywvioTIKOTATAG. [MpoBAAuaTa avraywvioTIKOTNTOG
QAVTIKATOTITPICOVTal O€ avaTiunon Tou TIPayuaTikoUu ouvaAAaypaTikoU 1ooduyiou, peiwpévwy pubBuwyv augénong Tng
TTAPAYWYIKOTNTAG KAl augavoueva epyaTik@ KOOTN o€ GUYKPION JE QVTAYWVIOTIKEG XWPES. H e€wTepIkr BEan TNG Xxwpag givai
EUAAWTN €AV O UPIOTAPEVEG TTNYEG XPNUATOBOTNONG TOU EAAEiypaATOg, OnAadr Eveg dueoeg eTevOUOEIG KAl KATABEDEIG un

KATOIKWV OTO TPATTECIKO OUOTNUO PEIWVOVTAV.

H emdeivwon Tou oikovopikoU TTepIBAAAOVTOG Kal oI au&nuévol Kivduvol TToU avTIJETWTTICEI N KUTTPIOKHA OIKOvVOoWid, ol OTToiol
TIPOKUTITOUV KUPiWG atmd Tnv €KBeOn Twv eyXWwpPIwv Tpatmefwyv oTnv €AANVIKA oikovopia, odriyncav o€ aAucoidwTég
UTTOROBNICEIG TNG JAKPOTTPOBEGUNG TTIOTOANTITIKAG IKavoTNTag TNG Xwpas. O Oikog AgloAdynong Moody's uttoBaBuice Tn
HOKPOTTPOBET N TTIOTOANTITIK IKavoTNTa TNG KUTTpou TpEIg popég péoa oto 2011, katd €€ BaBpuideg ouvoAikd oe Baa3 1o
NoéuBpio Tou idlou xpdvou. Me Tov idio TpdTTo 0 Oikog AgloAdynong Fitch utroBdBuioe Tnv KUTTpo eTTioNG TPEIG POPES Kall €€
BaBpuideg cuvoAikd 1o 2011 péxpr apxég Tou 2012 oe BBB- Tov lavoudpio. Tnyv idia oTtiyu o Oikog AgloAdynong Standard
and Poor’s utroBdBuioe Tn akpoTTpOBea N TTICTOANTITIKY IKAVOTNTA TNG KUTTPOU KaTA Hia eTITTPO0 0T Babuida oe BB+ Tov

lavoudpio 2012, O1 uttoBaBuioelg auTéG ATAV KUPIWG TTOTEAECUA TPIWV TTAPAYOVTWV: A) TNV €KOEOT KUTTPIOKWY TPATTECWV
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ge opdAoya Tou eAAnvikoU dnuoaiou kal Tnv mMOavoTnTa va amaitnBei kpatik otrpign, B) Tnv ammwAeia Tpdoacng OTIg
Oiebveig ayopég amd Tnv KuBépvnon Tng Kutrplakng AnpokpaTiag augdvovriag €1al Tnv mBOavotnTa va otaitnosi
xpnuatoddétnon amo emionueg TTNyEg TNG EupwraikAg ‘Evwaong kail y) aduvayieg Tou e0wTePIKOU BeapiKoU TTAaIGiou yia Thv

€QAPUOYN avaykaiwv dNPOCIOVOUIKWY Kal O1apBpwTIKWY aAAaywy.

Ta d10pBwTIKA PETPa OTO ONUOCIOVOUIKO TOMED KOI N €TTAVAKTNON TNG KEQAAQIOKAG ETTAPKEIOG OTOV TPATTECIKO TOEQ
evioxUouv Tn TTIPOOTITIKA TNG avakapwng. Mapd 1o pikpd Tng péyebog, n Kutrpog diabétel anuavTik@ TTAEOVEKTANOTA WG
OIKOVOWia TTou TNV KaBIoToUv eCaIPETIKA BILOTIUN, KUPIOTEPA N TTOIOTATA TOU avBPWTTIVOU TNG duvauikoU Kal n TTOAUTTAEUpN
avarmTuén Tou Topéa OleBvwv uTtnpeciwy. EmmpéoBeta n Umapén opuktou TTAOUTOU OTNV KUTTPIOKK ATTOKAEIOTIKN
Oikovopik Zwvn, diavoiyel TEPAOTIEG TIPOOTITIKEG YIA OIKOVOUIKN avaTTTugn dedopévou OTI n agiotroinor Toug Ba yivetal e

opBoAoyIoTIKG TpOTTO TTou Oe Ba £mMOPA avaoTaATIKG 0TOUG AAAOUG TOUEIG TNG OIKOVOUIOG.

Baoikd oikovouikd pey£€On kai TpoBAEweig

2008 2009 2010 2011 2012 2013

AkaBdpioTo Eyy. MNpoidv og otabepég TipéG (% aug¢nong) 3,6 -1,9 11 0,5 -0,8 0,3
Karé ke@aAn e106dnua 21.530 | 20.986 | 21.370 | 21.898 | 21.207 | 21.357
MoocooT6 avepyiag (%) 3,7 5,3 6,2 7,8 9,8 9,9
Aeiktng Tipwv KaravaAwth (% avgnong) 4,7 0,4 2,4 3,5 3,3 2,5
Anpooiovouiki 0éon
20voAo £06dwv (% AEI) 43,1 40,1 41,0 41,5 43,8 44,2
>0voAo 500wV (% AEI) 42,1 46,2 46,4 48,0 47,2 46,7

€K TWV OTTOIWV TOKOI TTANpwTEO! (% AETT) 2,8 2,6 2,3 2,8 4,1 4,4
Anpooiovopiké EAAeIgpa (-)/TTAedvaopa (+) (% AEM) 0,9 -6,1 -5,3 -6,5 -3,4 -2,5
MpwToyevég EAAeIMpa (-)/TTAeOvaopa (+) (Y% AEM) 3,7 -3,5 -3,1 -3,7 0,7 1,9
Anpooio xpéog (% AEMM) 48,9 58,5 61,5 71,6 76,5 78,1
ESwTepikog TOpéag
looQuyio Tpexoucwv cuvaliaywv (% AEIT) -12,2 -11,0 -8,7 -11,0 -7,7 -7,2
EpTopiké i00guyio (% AEM) 324 | -255| -26,9| -245| -241| -244
looCuyio utTnpeaiIwy, eloodnudaTwy & petapiBdocwy (% AEM) 20,2 14,5 18,2 13,5 16,4 17,2

Mnyn: Evpwnaikn Emtpornn, AteBvég Nopopatiko Tapeio, Turua Owkovoukwy Epeuvwv Aaikng Tpdmelag
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9 AAAEZ ZHMANTIKEZ NMAHPO®OPIEZ

9.1 Adbyoi 'Ekdoong

Ta kepdAaia TTou Ba avtAnBoulv atd Tnv TTapouca £kdoon AikaiwudTwy MNpoTiunong kabwg kal ammd TNV avTIKaTAoTaon
TTAAQIOTEPWY  EKDOOEWV  agloypa@wyv Ke@aAaiou Tng Tpdamefag ekdooewv (i) 2008 (CPBCS/AAIKA), (i) 2009
(CPBCB/NAIKO) kai (iii) 2010 (CPBCC/AAIKA) pe ASidypaga Evioxupévou Kepahaiou A/kal pe Néeg MeToxég AvraAAayng
TTpoopifovTal yia TNV evioxuon Tng Ke@aAlalokAg emapkeiag Tou Opidou Kal ouykekpiyéva (a) Tnv evioxuon Twv Kipiwv

Baoikwv 18iwv KepaAaiwv (Core Tier 1) kai (B) Twv Bagikwv 16iwv KepaAaiwv (Total Tier 1) Tou OpiAou.

InuelwveTal TTwg o€ oxéon pe Ta EmAEGiua Agidypaga, Adyw Tng un cupudpewaong Twv Opwv €kOOONG TOUG UE TO
pUBUIOTIKG TTAdioIo TN EupwTraikic ‘Evwaong Trou Ba ptrel o€ 1ox0 ammd v 1" lavouapiou 2013, Ba agaipeital TT0000To
10% eTnoiwg amd Tnv agia TTou UTTOPEi va avayvwpioTel aTa eTTOTITIKA KeQAAala, ekivivtag atd 1o 2013 (‘phasing-out’).
Ta EmAégiua Agidypaga olugwva Pe TO 10XU0V puBuIOTIKG TTAQICIO PTTOPOUV va aTToTEAOUV TTO00O0TO PEXPI 35% Twv

Baoikwv 18iwv KepaAaiwv.

Emiong, o oxéon pe Ta ummd ékdoon AEK, onueiwvetal Twg (a) eival cupBard Pe Toug TTPOTEIVOUEVOUG KAVOVIOUOUG TwV
CRD IV kai CRR kaBwg Kol PE TIG OXETIKEG TTPOVoIeg TNG KevTtpikng Tpdmelag yia katnyopiotroinon ota Baoikd 18ia
KegpdAaia (B) ekTipdral TTwg Ba gival atTodeKTd Yia va KOAUQTEI TO KEQAAAIAKS EAAEIUUA TTOU TIPOEKUWE OTTO TNV KEQAAAIAKNA
doknon 1ou dievepynbnke oo Tnv EupwTraikn TpamelikA Apxn (EAT) (European Banking Authority - EBA). Mepaitépw, Ta

utré €kdoon AEK Ba ptropouv va atroteAouv mooooTo péXPl 50% Twv Baoikwy 16iwv KepaAaiwv.

Metd Tnv oAokAfpwan Tng kepaAaiokng doknong Trou dievepynbnke amd Tnv EAT, oe oTeviy ouvepyaoia e Tnv Kevrpikn
TpdmeCa NG KOtrpou, TTPoékuye OTI TO ETMITTPOCOETO KEPAAAIOKS EAAEINPA €wg TO TEAOG louviou 2012 yia Tnv Tpdmela
uttoAoyiCetal ota €1.971 ex.. Me Tnv TpoUd0ean Tng TTARPoUg doknong Twv AiKaiwpdTwy MNpoTiunong Kai IKavoTToinTikou
TT0000TOU a1rodoXNAG yia avTikardoTaon Twv EmAEEiuwv Agloypdewy, avapéveral OTI 0 O€iKTNG Kupiwv BACIKWV 18iwv

Ke@aAaiwv Tou Opilou Ba avéABel oTo 9,0%, OTTwG TTpovoeital aTrd TNV doknan TnNg EAT.

InuUeIVETal OTI oI €TTOTITIKEG apxég oTnv KUmrpo €xouv auEAoel onuavTtikd@ Ta €AAXIOTa aTraIToUheEva Opla JEIKTWV
KEQAAAIAKNG ETTAPKEIAG PE T EAGYIOTA Gpia TTou atrairouvTal va gival 8,0% yia Ta Kipia Baoikd 181a Kepdhaia, 9,5% yia 1a
Baoika 1510 KepdAaia kai 11,5% yia Ta cuvoAikd idia kepaAaia. ETmpoobeTa éxel kaBopioTei TTpooaugnan yia Tn oTadIokn
augnon Twv eAAXIOTWYV opiwv n oTroia uttoAoyileTal ue BACN TO TTOCOATO TWV TTEPIOUCIOKWY OTOIXEIWV TNG Tpdatredag évavri
TOU oKaBdpIoTou eyxwplou TIPoidvTog TG KutrplokAg Anuokpatiag. Méxpr 1ig 30 Aekepfpiou 2012 o OUVTEAEDTHG
Tpooalinong kabopioTnke OTO PNOEV KAl UTTAPXEl MeTaBaTikh TTepiodog uéxpl kai 1o 2014 yia TAApn evapuovion.
Avapéveral 6T n Tpdmea péow o€Ipdg PETPWVY TTou avagépovtal otnv Evotnta 4.7 Ba eivar oe Béon va TTAnpoi Toug

ETTOTITIKOUG aQUTOUG OeikTEG OE EUAOYO XPOVIKO SIACTNUA.

9.2 KaBapé MNpoiév 'Ekdoong

Ta £€oda Tng 'Ekdoong TTou a@opouv OTIG €TTAYYEAMATIKEG apoIfég TTou Ba katafAnBouv oTtoug AlcuBuvtég 'Ekdoong,
€AEYKTEG, VOUIKOUG GUMBOUAOUG, TTPOG TIG OPUODIEG ETTOTITIKEG APXEG ME TNV HOP®NA JIKAIWPATWY, AUOIBEG EKTUTTWONG KAl
dlavoung Tou EvnuepwTikoU AgATiou Kal avakoIvWOoEIG oTov TUTTO uttoAoyiovtal o€ €38 ek. TTepiTrou (TTEpIAApBavopévng Kai

apoiIBng avadoxng amd Tnv Kutrpiakn Anpokpartia TTou uttoAoyifeTal o€ €36 K. TTEPITTOU).

e TepITITwon Tou €kdoBoUlv Kal acknBolv OAa Ta Aikaiwuara MpoTiunong, 6a aviAnBouv €1.799 ek. TTepiTTOU KAl TO
KaBapd Tpoidv TnG £€kdoong AiKaiwpdaTwy MNpoTiunong PETA TNV a@aipeon Twv £E6dwv €kdoong avapéveTal va avéNBel o€
€1.761 ek.. To akpiBég Tood Ba kabopioTei atrd 10 TEAIKO TTOOOOTO AOKNONG. To PEYIOTO TTOOO VEWV KEQAAdiwy atmd Tnv
€BelovTik avtaAdayr péxpr 737.753 ETAEGIMwY Atloypagwy pe AEK eival €737.753.000.
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Emiong, AauBdvovtag umown tnv Trapouca ékdoon AikaiwudTtwyv [Npotipnong Uwoug €1.799 ek. kal Tnv €B€AOVTIKN
avtalAayn péxpl 737.753 EmAEIMwY Agloypdowy pe AEK Uyoug €737.753.000 A/kal péxpr 3.688.765.000 Néwv Metoxwv
AvtaAAayrig Uyoug €368.876.500, o1 evdelkTIKOi (pro-forma) deikTeg Kupiwv Baoikwv 18iwv KepaAaiwv (Core Tier 1) oTig 31
AekepBpiou 2011 Ba ATav pe Baon Tig amraitioelg NG Kevrpikng Tpdmedag Tng Kdtrpou kabwg Kai Tig amaitoelg Tng EAT,
7,5% ka1 9,0% avrioToixa kai ye Baon tnv uttéBeon 611 6Aa Ta Aikaiwpata [poTiunong TTou TTPOCPEPOVTAl GTOUG HETOXOUG
NG Tpdredag, aoknBouv atd Toug KaTOXoUG Toug KaBwg kai 611 EMAEIua Agidypaga Uywoug €737.753.000. avraAdayolv
oe 50% AEK kai 50% o€ Néeg Metoxég AvraAdayrig. Or o TTévw utroAoyiopoi ouptrepIAapBdvouy kal €120 ek. kEpSOG atrd
TNV avraAAayr deutepoBabuiou kepahaiou (Tier 1) yia Tnv otroia n diadikaaia &ekivnoe omig 14 Mdiou 2012 kai avapéveTral
va oAokAnpwOei oTig 28 Mdiou 2012. To Tood Twv €120 ek. €ival pye BAon Toug uTTOAOYIGHOUG TOU TIPOYPANUATOG
KEQAAAIAKAG evioxuong To otroio €xel katateBei atnv Kevrpikr Tpdmefa Kdmrpou kal €xel oup@wvnOei pe TIg apuodieg
ETTOTITIKEG OPXEG.

9.3 MpoutmdéBeon Ammrodoxing AiTioswv AvraAlayng

O1 aithoeig yia €Behovtiky avraldayry pye AEK Ba ptropolv va ikavotroinBoUv poOvo O€ TTEPITITWON TTOU KOTA TV
ohokAnpwon Tng ékdoong AikaiwpdTtwy Mpotipnong kai TG €BeAovTiKAG avTaAdayng EmAEGIpwyY Afloypdewv pe Néeg
MeTtoxég AvtaAAayng, o SeikTng Kupiwv Bacikwyv 18iwv kepaAaiwv NG Tpatelag, 6TTwg opileTal ammd Tnv KevipikA Tpdrreda
NG Kutrpou, Ba eival Touhayiatov 7%.

9.4 AKaiwpa YTavaxwpnong

Me Bdon Ta TpoBAeTropeva Tou dpBpou 14(6) kai 14(7) Tou Trepi Anudaiag MNpoagopdg kai EvnuepwTikol AgAtiou Néuou
Tou 2005 (N.114 (1)/2005), €mmevduUTEG OI OTTOIOI £€XOUV CUPQWVROEI | OETUEUBET e OTTOIOVONTIOTE TPOTIO TIPIV OTTO TUXOV
onuoacicuon ZuptmrAnpwpuatikoU EvnuepwTtikol AgAtiou va aokrjoouv Ta Aikaiwparta lMpoTignong kal va atrokTrjoouv o1
EYYPOAPNG KIVNTEG agieg, OTIG oTroieg avagépetar aTo TTapov Evnuepwtikd AeAtio, BacioBévreg ota oToixeEia autou,
OIKAIOUVTaI VO UTTAVAXWPHROOUV Kal va atmodeapueubolv alnuiwg yI' autolg atrd TNV UTTOXPEWON Kal OE0UEUCT TTOU €XOUV
avaAdBer. To dikaiwpa utravaxwpenong kai SAAwoNG TG aTrodE0UEUCNG AOKEITAI EVIOG TTPOBECUIOg TPIWV €PYATINWY
nuepwv amé 1N dnuocicucn ocupTTAnpwpaTiKoU EvnuepwTtikoU AgAtiou. To OIkaiwpa utravaxwpnong oev 1I0XUEl OTIG
TTEPITITWOEIG OTTOU Ol KIVNTEG agieg £XOUV TTapaxwpnoEi.

9.5 ®opoloyiké KabBeoTwg
Kard tnv nuepounvia tou mapdviog EvnuepwTtikoU AegATiou 1o0x00ouv o1 TTIO0 KATW OIATALEIC OUP@WVA PE TOUG TTEPI
dopoloyiag Tou Eigodriuatog kar Exktdktou Eiogopdg yia Tnv Apyuva Nopoug. Nogital 0TI g€ TTEPITITWAN TPOTTOTTOINCNG TWV

VOUO0BETIWY auTwy Ba 1I0XU0oUV 01 EKAOTOTE VEEG DIOTALEIS.

O1 emrevduTég TTpOTPETTOVTAI VO AdBouV Tn OIKN TOUG ETTAYYEAUATIKF) CUUBOUAR 600V a®opd TO POPOAOYIKS KOBESTWS TG

XWPAG OTNV OTT0Ix €KAOTOG ETTEVOUTAG Eival OPOAOYIKOG KATOIKOG.

9.5.1 ®opoloyiké KaBeoTtwg yia Tnv Tpdtreda

(i) Fevika

H TpdameCa £xel ouoTaBei otnv Kutrpiakr) Anpokpartia wg Nopiké MpéowTro (Anudoia Etaipeia). H Tpéamrefa @opoAoyeital pe
Bdaon TIg d1ATAEEIG TWV EKACTOTE POPOAOYIKWY VOHWYV TNG KUTTpou Kal 0TI AAAEG XWPEG OTTOU QUTH, I Ol £0PTNUEVES TNG
ETAIPEIEG, DPATTNPIOTTOIOUVTAI, CUUPWVA WE TIG POPOAOYIKEG VOUOBETIEG TWV XWPWV QUTWYV KOl JE ZUPPWVIES yia ATTOQuY

ArtAng ®opoAoyiag TTou n KUTTpog €xel cuvawel Pe KATTOIEG OTTO AUTEG TIG XWPEG.

Emiong, ekei émmou n Tpdmeda dpacTnploTroleiTal HEOW BUYATPIKWY / GUVOEDEUEVWV ETAIPEIY O AAAEG XWPES - PMEAN TNG

EupwTraikAg ‘Evwaong, 10xUouyv eTTiong ol oxeTikéG EupwTraikég Odnyieg.

295



(i) Noyi{épevn Aiavopn

Z0p@wva pe TIG TTPOVOIEG Tou TTEPi ‘EKTaKTNG Elo@opdg yia Tnv Apuva Népou N117(1)/2002, 6TTwg TpOTTOTTOIRBNKE, ETAIPEIa
n otroia eival QOpPoAoyIkOG KAaTolkog otnv Kutpo, AoyiCetar 611 diavépel 70% Twv AOYIOTIKWY KEPOWV TNG (OTTWG
avatrpooappdlovral pe BAcn Tn OXETIKA vopoBeaia) PeTd Toug dueooug @opoug (Kutrpliakoug kal pn), utrd popon
MEPIOUATWY, KaTd TO TEAOG TNG TTEPIODOU TwV SUO ETWV OTTO TO TEAOG TOU POPOAOYIKOU £TOUG GTO OTTOIO Ta AOYIOTIKA KEPDN
avagEpovTal Kal aTTodidel EKTAKTN £10QOopa yIa TNV Auuva o€ GUVTEAEDTH) 20% eTTi TOU AoyI{OUEVOU PEPIOUATOG TTOU avOAOYE]

o€ PETOXOUG (QUOIKG TTPOOWTTA 1} ETAIPEIES), TTOU Eival YOPOAOYIKOI KATOIKOI KUTTpOU.

To o006 Twv AOYICOPEVWY PEPICUATWY HPEIWVETAI UE OTTOIOBNTTOTE TTPAYHATIKO PEPIOUA BIavEUETAI OTN BIAPKEIA TOU £TOUG
OTO OTT0i0 Ta KEPDN ava@épovTal (TTPOUEPIoHA) Kal TwV dUO £TWV aTTé TO TEAOG TOU POPOAOYIKOU £TOUG GTO OTTOIO TA KEPDN
avagépovral. MpaypaTtikd pépiopa TTou dlavEPETal O HETOXOUG eTaIpEieg Oev UTTOKEITaI O oTTolavdATToTE ‘EKTOKTN ElIo@Oopd

yia TNV Apuva (BAETTe 110 TTAVW).

>& TTEPITITWON TTOU TTANPWVETAI TTPAYMATIKO PEPICUA UETA TNV TTApEAEUTN Twv U0 €TWYV, OTTOIOdNTIOTE TTOOO UEPICUATOG

éxel uttaxBei o€ Aoyi{duevn dIAVOUNA UEIWVEI TO TIPAYUOTIKO JEPICUA ETTI TOU OTTOIOU TTOPAKPATEITAI EKTOKTN £10QOPA.

9.5.2 ®opoloyikd KaBeoTwg emrevduTwyv — Popoloyia pepICUATWY Kal S1a0Eoewv TiTAWV

0] Képdn amo diabéocig TiTAwv

J0pewva pe Tov Trepi Popoloyiag Tou Elcodrpatog Nopo 118(1)/2002, émrwg TpoTrotroiibnke, «képdog amd O1dbeon
TiTAwv» atraAAdooeTal atmdé 10 Popo Eicodruatog. «TiTAow, glppwva pe 1o dpbpo 2 Tou Mo TTavw NOPOoU Kal OXETIKEG
eyKUKAioug TToU €xel ekdwoel To TuAua Ecwrtepikwv Mpooddwv oTig 17 Aekepfpiou 2008 kai 29 Maiou 2009, onuaivel
METOXEG (OUVNOEIG, IBPUTIKEG KABWG Kal TTPOVOUIOUXEG), XPEOYPAPA, OPOAOYIEG, IBPUTIKOI KOl GAAOI TITAOI ETAIPEIWV 1] GAAWV
VOUIKWYV TTPOCWTTWY, TTOU £X0UV KaTtd vouo aguaTabei otnv KOTrpo ) Tnv aAAodatr kai dikaiwpata e auTtwy (rights of titles)
KaBWG Kal Ta akOAouBa €TTevOUTIKA TTPoidvTa: aKAAUTITEG Bfoelg ot TiTAoug (short positions on titles), TpoBeouiaka
oupBoAaia oe TiThoug (futures / forwards on titles), cupfoAaia avraAdayng o€ TiTAoug (swaps on titles), amodeiteig
Bepato@uAaka oe TiTAoug (depositary receipts on titles) 6Twg ADRs kai GDRs, gupguwyvieg erravayopdg a€ TiTAoug (Repos
on titles) umé mpouTroBEoelg, pepidia oe GUAAOYIKA €TTEVOUTIKA OXEDIQ avoiKTOU A KA€IoTOU TUTTOU (units in open-end or
close-end collective investment schemes), dieBvr] cuAhoyikad emrevduTikG oxédia (International Collective Investment
Schemes - ICIS), opyaviouoi guAhoyikwyv eTevdloewy o kivnTég agieg OZEKA (Undertakings for Collective Investments in
Transferable Securities - UCITS), erevduTikd kai apoifaia ke@dAaia (Investment Trusts, Investment Funds, Mutual Funds,
Unit Trusts, Real Estate Investment Trusts), CUNNETOXEG O€ KEQAAQIQ ETAIPEIWV VOOUPEVOU OTI Ogv ATTOTEAOUV dlagaveig
OVTOTNTEG VIO OKOTTOUG POPOAOYiag ETTi TOU EI00BMMATOG TOUG KAl CUMMETOXEG O OEIKTEG AgILOV JOVO OTIG TTEPITITWOEIG TTOU
QVTITTPOOWTTEUOUV TITAOUG. ZNUEIWVETAI OTI N EyKUKAIOG TNG 29ng Mdiou 2009 dicukpiviel 611 Ta ‘Promissory notes’ kai ol

‘ouvalaypatikéS (Bills of exchange) dev gutritrtouv atov 6po «TiTAoI».

(i) ®opoloyia MepiopdTwV(oE TEPITITWON £§AOKNONG TWV SIKAIWHPATWY TTPOG ayopd GUVNABEIG HETOXWV).
ZnUEIVETAl OTI N GOPOAOYIKY| AVTIUETWITION TWV EICOBNUATWY TOU KABE €TTeEVOUTH ouvapTdTal amd TTANB0G OToIXEiwV Kal

TTAPAUETPWY, KOI EVATTOKEITAI OTOUG ETTEVOUTEG va {NTHOOUV £EEIBIKEUPEVT POPOAOYIKA GUUBOUAN.

(a) ETrevduTtég @opoAoyikoi kaToikol KUtrpou

Mepiopata TToUu TTpoép)ovTal atrd £TaIpEia TTou gival @OPOAOYIKOG KAToIKog KUTTpou e¢aipouvTal attd Tn @opoAoyia
av KoTaBdAlovtal og GAAN €TaIpEia, eV UTTOKEIVTOI OE EKTOKTN €I0QOPA yia Tnv duuva pe ouvtedeot 20% av
KaTaBdAAovTal O QUOIKO TTPOCWTTO GOPOAOYIKO KATOIKO TnG KUTTpou. H eTaipeia TTou TTANpWVEl HEPIOUO OPEiAEl va

TTAPAKPATACEl TNV €KTAKTN QUUVTIKN €1I0QOPA& KATA TNV TTANPWUI TOU UEPICUATOG OE PETOXO QUOIKO TTPOCWTTO,
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@OopoAoyIKS KAToIKO KUTTpou, Kal va TNV KATABAAEI OTIG QOPOAOYIKEG APXEG UEXPI TO TEAOG TOU ETTOPEVOU UrVa aTTO
TOV OTTOIO €YIVE N TTAPOKPATNON.

(B) Erevdutég popoloyikoi karoikol EAAGSag

Mepioyata TTou TTpoépxovTal amod eTaipeia TTou gival QopoAoyikdg KATolkog Kutrpou kai katafdAAovral o€
@opoloyikd kaToiko EANGDOG (eTaipeia 1 QUOIKG TTPOCWTTO) aTTaAAGcoovTal TnG @opoAoyiag atnv Kdtrpo. Edv Ta
KEPON atrod Ta oTroia AapPBAveTal TO PEPIOUA €XOUV O€ OTTOIOOATTOTE OTABIO UTTOOTEI AoyIOuevn BIavoun, N EKTAKTN
€l0Qopd TTou KataBAnBnke Adyw Tng Aoyi{éuevng diavoung TTou avaAoyei aTo pépioya TTou Aaufdveral amd 1o
@opoloyIkd KaToiko EANGSaG (eTaipeia 1) QUOIKO TTPOCWTIO), ETTICTPEPETAI, YETA ATTO OXETIKN QIiTNON TOU PETOXOU
oTIg KuTTplakég @OopOoAOYIKEG APXEG.

Qduoikd TpécwTa KaToikol TNG EAAGdag dikalolvTtal va €I0TTPATTOUV Ta PEPIOUATA XWPIG TTAPAKPATNON EKTAKTNG
€I0QOPAG YIa TNV GUUVa VOOoUpEvou 0TI Ba TTpookopicouv oTnv Tpdrrela epwTnuaToAdyio yia e§akpiBwan Tou 6pou
“pn karoikog Kutrpou®.

(Y) AAAo1 erevduTég un @opoAoyikoi kaToikol Kutrpou

Mepiopata TTOU TTpoépxovTal ammd eTaipeia TTOU €ival GOPOAOYIKOG KATOoIKog KUTtrpou kai kataBdAAovTal g€ pun
@opoloyikd kaToiko Kutrpou (eTaipeia A uaiké TTpdowTro) armaAAdooovTal TG @opoAloyiag atnv Kompo. Edv 1a
KEPON a1rd Ta oTroia AapPBAvETal TO PEPIOUA €XOUV OE OTTOIOOATTOTE OTABIO UTTOOTEI AoyIOuevn dIavoun, N EKTAKTN
€lo@opd TTou KataBARBnke Adyw Tng Aoyi{duevng dlavourig TTou avaAoyei 0To pépIcua TTou AauBAaveral atré To pn
@OopoAoyIkO KAToIKO KUTTpou (eTaipeia f QuUOIKO TTPOCWTIO), ETTIOTPEPETAI, JETA ATTO OXETIKA QITNON TOU PETOXOU
oTIG KuTTplakég QOPOAOYIKEG APXEG.

Quoikd TTPOéoWTIa KATOIKOI PN @opoAoyikoi kKaToikol Kutrpou OikaioUvTal va €ICTIPATTOUV TA UEPIOUOTA XWPIG
TTAPAKPATNON €KTOKTNG EI0QOPAS YIa TNV AUUVA VOOUNEVOU OTI TIPOOKOUIoOUV OTNnV Tpdteda epwTnuaToAdyIo yia
eCakpiBwan Tou 6pou “un katoikog Kutrpou*.

(i) Ei181k6 TéAog emri XpnuartioTnplokwyv ZuvaAlaywyv

Tnpoupévwyv Twyv dlataéewv Tou Trepi EmMRoARG Eidikou TéAoug emmi Twv XpnuaTioTnplakwy uvaAiaywv Nouou tou 1999
OTTWwG TpoTToTroINBNKE (N 10XUG TNG vopoBeaiag gival atrd Tnv 01/01/2000 péxpr Tnv 30/06/2012), eT1i Twv ouvaAAaywv TTOU
kaBopidovral oTov [lMivaka kai katapti¢ovral pye Baon Toug Kavoveg Aiamrpayudreuong Agiwv (HAekTpovikoU ZuoTruaTog)
Tou 1999 11 dAwg oto Xpnuatiotipio Agiwv Kutrpou (XAK), i avakoivwvovtal pog 1o XAK, emBAaAAeTal €181K6 TEAOG
OuvaAAayAG e BAON TOUG OXETIKOUG QOPOAOYIKOUG OUVTEAEDTEG. TO TTOOO TTOU QVTIOTOIXEI OTO €10IKO TEAOG GUVOAAQYNG

Bapuvel Tov TTWANTA 1 TO TTPOCWTTO TTOU AVOKOIVWVEI Tr) cuvaAAayr], avaAdywg TnG TTEPITITWONG.

O @opoAoyIKOG CuvTEAEDTAG Tou €101KOU TEAOUG ouvaAAayrg kaBopiletal o€ 0,15% oTnv TTEPITITWON TTOU O TTWANTAG TOU
TITAOU 1} TO TTPOOWTTO TTOU AVAKOIVWVEI TN CUVAAAQYN €ival €iTe VOUIKO €iTe QUOIKO TTpOowTro. To TEAOG uttoAoyideTal wg
aKkoAoUBwg:

e ZTnVv TePITTwaon cuvaAAaynig mou katapTifetal ato XAK, TTdvw oT1o 1006 TNG agiag TN XPNUATICTNPIOKNG GUVOAAQYNG,

« XV TepiTTwon otrolacdn mote AAANG ouvaAAayrig TTou kaBopiletal otov lMivaka kal avakoivwveTal oto XAK duvapel
TwV d1aTageWwV Tou dpbpou 23 Twv Mepi Agiwv kar Xpnuatiotnpiou Agiwv Kitrpou Nopwv 1993 péxpr 1999, mavw otn
OuvoAIKA agia Twv TITAwv KaTd TNV nuépa avakoivwong TnG ouvallayrig oto XAK pe Bdon tnv TR KAEIGiMaTog TWvV
TITAWV TNV NUéPA TNG avakoivwaong, A av dev UTTApXel TETola TIMA e BAan Tnv TeAeuTaia uTtdpyxouoa TiUn A Ye BAan Tn
OnAwBeica Tiur, otroIadTToTE AT TIG TTI0 TTAVW TIYEG €ival n uwnAdTEPN.

(iv) Kutrpiakég ETaipeieg AieOvwyv Emixeipnoswv
O1 Etaipeieg d1eBvov dpaoTnpIoTTWV TToU gival QOopoAoyIKoi KaToikol KUTTpou ¢popoAoyouvtal, OTTwG Kal Ta utréAoItra

VOUIKA TTPOCWTTA TToU €ival opoAoyikoi kKartoikor KUtrpou.
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9.5.3 ®opoloyia Tokwv EicrpakTéwv
(i) duoikd TTPOoWTTA - PopoAoyIKoi KdToikol KUtrpou

Pdpog Ei100dAuaTog

A6 TV 1n lavouapiou 2003, cUpgwva Pe Tov TTepi PopoAoyiag Tou Eicodrpatog Népo 118(1)/2002, éTrwg TpoTToTroIRONKE,
atmaAAdooeTal aTTé T0 POPO EI60OAUATOG OAO TO £100dNUA ATTO TOKOUG.

Opwg, TOKOI TOUG OTIOIOUG aTTOKTA ATopyo amd Tn ouvnen diegaywyr €mixeipnong, TepIAaUBavopévwy TOKWY TTOU
guvdéovTal oTevd Pe Tn ouvnBn diefaywyn TG emixeipnong, dev amaAAdoocovrar aAAd cuptrepidaufBdavovTtalr oTov

UTTOAOYIOUO TOU KEPOOUG ATTO TRV ETTIXEIPNON YIA OKOTTOUG POPOU £1000ATOG.

‘ExkTakTn Apuvtiki Eiopopd

A6 v 31" AuyoloTou 2011, cUug@wva e Tov Tepi EkTakTou Eiopopdc yia Tnv Auuva Tng Anuokpariag Néuo 117(1)/2002,
OTTWG TPOTTOTTOINONKE, KABE ATOUO TTOU €ival KATOIKOG OTn Anuokparia, To o1roio AauBAvel ) TOTWVETAI UE TTOOO TOKWYV
UTTOKEITAI O€ £KTOKTN €£I0QOPA yia TNV auuva o€ ToooaTd 15%. Znueiwveral 6T, cUP@wva Pe Tov TTepi EkTakTou Elogopdg
yia v Apuva tng Anpokpartiag Nopo 117(1)/2002, é1mrwg TpoTrotroinOnke, OTTOI0dATTOTE TTPOCWTTO TO OTT0I0 TTANPWVEI
TOKOUG, OQeiAEl OTTWG TTOPAKPATEI KTOKTN APUVTIKA €I0Qopd atré otroladnTroTe TTAnpwwn yivetal i Ba yivel kal va Tnv
kaTaBaAAel oto AieuBuvTr Tou Tunuartog EowTtepikwv MNpooddwv yadi ye KaTtdaTaon n otroia va TTapEXel TTARPN OToIXEIa

TWV OUVONKWY CUP@WVA WE TIG OTTOIEG £YIVE N TTAPAKPATNOT, KOBWG KAl TTWG UTTOAOYIOTNKE.

Opwg, TOKOI TTOU ATTOKTWVTAI ATTO TN oUVhON diegaywyn YIag TTIXEIPNONG, TTEPIAAPBAVOUEVWY TOKWY TTOU GUVOEOVTAI OTEVA
ME TN ouvnBn Siegaywyr TNG €TMIXEipNaNgG, OV UTTOKEIVTAI O€ EKTAKTN APUVTIKN €10@opd. Katd guvétela, TTpdowTTo TO OTT0io

TTANPWVEI TETOIOUG TOKOUG BEV OPEIAEl OTTWG TTOPOKPATEN EKTAKTN APUVTIKH EIGQPOPA.

ATtopa e GUVOAIKO €TI0 €100dNua TTou dev utrepPaivel TIG €12.000, cupTtrepIAauBavouévwv Kal TOKWY, £X0UV SIKAiwua
EMOTPOPAG TNG EKTOKTNG EICPOPAG YIa TNV GUUVa TTOU TTIBavOV va TTapaKPaTABNKE ETTi TWV EI0TIPAKTEWY TOKWVY OTN TTNYRA

Tépav Tou TToooU TToU avTIoToIXEi 010 3%.

(i) Nouikd TrpéowTtra - popoAoyikoi kdToikol KUtrpou

Popog Eigodiuatog

A6 TV 1n lavouapiou 2009, clpgwva pe Tov TTepi PopoAoyiag Tou Eigodrparog Népo 118(1)/2002, éTrwg TpoTToTToIRONKE,
atraAAdaoeTal atrd TO POPO £100dUATOG OAO TO €£100dNUA ATTO TOKOUG TTOU eV TIPOKUTITOUV aTro ) O£V CUVOLOVTAI OTEVA E

TN ouvnAen diegaywyn TNg ETTIXEipNONG.

Opwg, TéKOI 01 OTTOI0I TTPOKUTITOUV aTTO TN UV BN diefaywyn Twv dPacTNPIOTATWY TNG ETAIPEIAG, TTEPIAAUBAVOUEVWY TOKWV
TToU ouvdéovTal oTevd Pe Tn ouvABn dleCaywyr TNG €TIXEIPNONG, KABWG KAl TOKWV TTOU ATTOKTOUV GUAAOYIKE €TTEVOUTIKA
ox€01a avoIKTOU n KAEIOTOU TUTTOU 8¢ BewpouvTal TOKOI Kal TrEpIAaPBAvovTal 0To OUVOAS TOUG OTa GOPOoAOYNTEQ €1I00BMUATA

TNG €TAIPEIAG YIa OKOTTOUG POpou £100dRpaTos. O popog eiIcodruaTog eTTIRAAAETal o€ TT000O0TO 10%.

‘EkTakTn AuuvTiki Eiocpopd

A6 v 31" AuyolaTou 2011, cUug@wva e Tov Trepi EKTakTou EIopopdg yia Tnv Auuva Tng Anuokpariag Népo 117(1)/2002,
OTTWG TPOTTOTTOINBNKE, KABE VOUIKO TTPOCWTTO TTOU €ival KATOIKOG 0Tn AnuokparTia, To o1roio AauBAvel ) TOTWVETAI JE TTOOO
TOKWYV, UTTOKEITAI O€ EKTOKTN EI0QOPA Yia TNV Guuva o€ TooooTd 15%. Znueiwveral 6T, cUPQwva Pe Tov TrePi EKTAKTOU
Eiopopdg yia tnv Apuva tng Anuokpatiag Noéuo 117(1)/2002, 6TTwg TPOTTOTTOINONKE, OTTOIOdNTIOTE TTPOCWTIO TO OTT0I0
TTANPWVEI TOKOUG, OPEIAEl OTTWG TTOPAKPATEI EKTAKTN QUUVTIKN €I0QOPA a1rd OTroIadATToTE TTANPWN YiveTal f§ Ba yivel kal va

TNV KaTaBaAAel oto AieuBuvth Tou Turuatog Ecwtepikwyv MNpooddwv padi ye katdoTaon n oTroia va TTapéxel TTARPN oTolXEia
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TWV oUVONKWY CUP@WVA PE TIG OTTOIEG £YIVE N TTAPAKPATNOTN, KABWG Kal TTwG UTTOAOYIOTNKE.

Opwg, TOKOI TTOU ATTOKTWVTAI aTTd TN GUVABN dIEEaywyn YIag eTmiXeipnong, TEPIAAUBAVOUEVWY TOKWY TTOU GUVOEOVTal OTEVA
ME Tn ouvnOn dlegaywyr NG €TMIXEipNong, KabBwg Kal TOKWV TTOU aTTOKTOUV OUAAOYIKG €TTEVOUTIKG OX£SI0 avoiKToU n
KA€I0TOU TUTTOU &€V UTTOKEIVTAI O€ EKTOKTN APUVTIKA €10Qopd. Katd ouveéTTela, TTPOCWTTO TO OTTOI0 TTANPWVEI TETOIOUG TOKOUG

eV OQEiAEl VA TTAPOKPOTET EKTAKTN OPUVTIKI EI0QOPA.

(iii) Taueia Mpovoiag kai Tapgio Koivwvikwv Aco@alioewv
Tékol 1TOU atrokToUVTal aTTd Tapeia MNpovoiag kal Tapeio Kolvwvikwv Ac@oAicewv oTnv KUTTPO UTTOKEIVTAI O€ €KTOKTN

QUUVTIKN €109p0pa TTPOG 3%.

(iv) Opyaviopoi Anpociou Aikaiou

Ao v 1" lavouapiou 2009, ol Opyaviapoi Anuogiou Aikaiou opoloyoUvTal STTWE Kal Ta UTTGAOITTA VOUIKG TTPACWTTG.

v) Kutrpiakég Etaipeieg AigBvwv EmixeipRoswv
O1 Etaipeieg dieBviov dpaoTnpIoTrTwy TToU €ival QOopoAoyIKoi KAToikol KUTTpou @popoAoyouvtal, OTTwg Kal Ta utréAoIta

VOUIKA TTPOOWTTA TTOU €ival opoAoyIKoi KaTolkol KUTtrpou.

(vi) Kdroikol EAAGSag (pUOIKA Kal VOUIKA TTpOoWTTa)
e mepimTwon Katdxwv ol otroiol gival @opoAoyikoi KdTolkol TnG EAAGSag, o Tpd1Tog @opoloyiag efaptdrtal amd 1o
@opoloyikéd kaBeaTwg TG EAAGDSAG.

Kdaroikol Tng EAAGSOG SikaiouvTal va EICTIPATTOUV TOV TOKO XwpPig Trapakpdtnon Kutrpiakou @Opou €1608RUOTOG Kal
EKTOKTNG €I0QOPAG YIa TNV GUUVA VOOUHEVOU OTI TTPpooKOoifouv aoTnv Tpdmmeda epwTnuaToAdyio yia e€akpiBwan Tou 6pou
“un Karoikog Kutrpou®. To epwTnuatoAdyio Ba Trpémel va TrpookopileTal otnv Tpamela tpiv Tnv 31" AskepBpiou Tou

TTPONYOUUEVOU £TOUG VIO TO OTTOIO O M KATOIKOG ETTEVOUTAG €TMIOUET va Kavel TéETola SAAwon.

(vii) AAAoi pn kdaToikol KUtrpou (Quoikd Kal VOMIKG TTpOcwITa)
Y& mepiTTwaon Katoxwv pn @opoAoyikwyv KaToikwy TnG Anuokpariag, o Tpd1rog @opoAoyiag e6apTaTal ammd TO GOPOAOYIKO

KaBeaTWG TNG XWPOG POPOAOYIKNG kaTolkiag Tou kaBe Katdyou.

Mn @opoAoyikoi kdroikol TNG Anuokpariag dikaioUuvTal va EICTIPATTOUV TOV TOKO Xwpig TTapakpdtnon KutrpiakoU @opou
€I000ANOTOG Kal €KTOKTNG €I0QOPAG yia TNV GUUVA VOOUPévou OTI TTpookopifouv otnv Tpdrmela epwTnUaTOASdYIO YIa
£EakpiBwaon Tou dpou “pn karoikog Kutrpou®. To epwTnuatoAdyio Ba TrpéTrel va TTpookopiletal otnv Tpamela mrpiv v 31"

AekepuBpiou TOU TTPONYOUUEVOU £TOUG VI TO OTTOIO O N KATOIKOG ETTEVOUTAG €TMIOUET va KAvel TEToIa dRAwOn.

(viii) Eupwtraiki O8nyia 2003/48/EK

2Upewva pe Tnv Odnyia 2003/48/EK TOU ZuppouAiou yia Tn @opoAdynon Twv uttd Pop®R TOKWY €l000nNUdaTwyY atmo
ATTOTAMIEUCEIG, N OTToia epapuodeTal oTn Anuokpatia duvauel Tou Tepi Befaiwoewg kai Eiompdfewv ®Spwv Nouou
146(1)/2004, ka1 oxemikoUg Kavoviopoug, n Tpdtreda cival @opéag TTANPWHNAG EYKATESTNHEVOG Ot KPATOG WEAOG TNG
EupwTraikAg ‘Evwong. Zuvemrwg, o€ axéon ME TOKOUG TTOU KATARAAAEL, 1 Twv OTToiwv TNV KataBoAr eCac@aAilel Tpog
OQPENOG TTPAYMATIKWY JIKAIOUXWVY TTOU €ival QUOIKA TTPOCWTTA KAl £XOUV TNV KATOIKIO TOUG 0€ GAAO KPATOG HEAOG TNG
EupwTraikAg ‘Evwaong, Tapéxel TTANPOPOPIEG WG TTPOG Ta OTOIXEI TAUTOTNTAG KAI TNV KATOIKIA TOU TTpayuaTIKoU SIKalouxou,
TOoV apiBud AoyaplaopoU A Ta CTOIXEia TNG ATTAITNONG OTTO TNV OTToia TTPOKUTITEI N KATABOAN Twv TOKWV, TO TTOGO Twv
TOKWV, KaBWg Kal To dvopa kai Tn d1ElBuvon Tou, oTov Eg@opo dPbpou Eicodrnuarog otnv Kudtrpo, o otroiog duvartal va

avtaAAdooel TIG TTANPOPOPIEG QUTEG JE TIG apPOdIEG APXEG TWV UTTOAOITTWY KPATWY HEAWV OTTWG KAl UE OPICUEVEG AAAEG
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XWPEG Ol OTTOIEG €XOUV OUVAWEI OXETIKEG OUPPWVieG ue TNV EupwTraikh ‘Evwon, oxXeTiIK& pe TOug KATOIKOUG TNG KABE piag

atrd auTég.

9.6 Aiakivnon KepaAaiwv Kal GUPMETOXN SévwV €TTEVOUTWV

O mepi Tng Alakivnong KegpaAaiwv Nopog tng Kutrpiakig Anuokpariag dev ernpeddel Tnv epapuoyn Tou dpbpou 17(1) Tou
mepi Tpamedikwyv Epyaoiwv Nopou tng Kutrpiakig Anpokpartiag. Bdoel Tou dpBpou 17(1) Tou tepi Tpatredikwyv Epyaoiwv
Noépou, arrayopeUeTal o€ OTTOIOVOATIOTE, €iTE YE CUVEPYATN I OUVEPYATEG, VA €XEl TOV EAEYXO OTTOIOCOATTOTE TPATTECAG TTOU
ouoTaddnke atnv Kutrpiakr) AngokparTia r] TnG INTPIKAG TNG ETAIPEIAG, EKTOG AV €EQCQANICEI TTPONYOUUEVWG YPOTITH £YKPION
NG Kevtpikng Tpdmelag Tng Kumpou (éAeyxog onuaivel (i) Tnv 1dloktnoia Tou 10% 1 TTEPICCOTEPO TWV WHPWV OE
OTTOIOBNTIOTE YEVIKH) OUVEAEUON ETAIPEIOG 1 TNG PNTPIKAG TNG €Taupeiag, A (i) TNV IKavoTNTA TTPOCWTTOU VO OpIdel PE

OTTOIOOATIOTE TPOTTO TNV EKAOYN TNG TTAEloWN®iag Twv CUPPBOUAWY TNG £TAIPEIOG A TNG UNTPIKAG TNG ETAIPEIAG).

H mmapouoa ékdoaon dev Tpoo@épeTal eviog ) TTpog TiIg Hvwpuéveg MoAiteieg, Tov Kavadd, tTnv AucTpaAia, Tn NoTio AQpikn,
v lamwvia, 1 omoiladAToTE GAAN €€aipolpevn Xwpa OoTnv oTroia oUP@WvVa PE TOug VOUOUG aUTAG, N Olevépyela Tng
TTPOOPOPAg Twv ekOOCEWV gival TTapAvoun r atroTeAei TTapafiacn omolagdATIOTE £QAPPOOTEQG VOU0BETiag, Kavova 1
KavoVIouOoU.

9.7 Kavoviouoi KepaAaiakng Emrdpkeiag

H ke@ahaiakn emdpkeia Tou Ouilou TTapakoAouBeital Bacel Tng Odnyiag yia Tov YTroAoyioud Twv Ke@alaiakwy ATTaITAgewy
Kal Twv MeydAwv XpnuatodoTikwy Avolyudtwy («Odnyia») 1Tou ekddOnke ammd tnv Kevipik Tpdmela tng Kdmrpou Tov
Aeképpplo Tou 2006 (wg TpoTroTroIdnke). Me Tnv Odnyia auth, n KevipikA Tpdmreda Tng KUtrpou uioBETnae Tig SIATAEEIG TG
EupwTraikig Odnyiag yia tov YmoAoyiopo Twv Kegahaiokwy Atrairioewv. H Odnyia £€pepe o€ 10x0 TIG ammaITAOEIG TNG

BaoiAeiag Il, Trou ekdé6nkav amd Tnv EmTpotA Tng BaagiAciag yia Tnv TpamedikA EmoTTeia.

Tov Aeképppio Tou 2010, n Emtpotm Tng BaagiAciag yia tTnv Tpatreikr) EmmoTtrTeia dnuoaicuoe 1o TAQioIo TG ouvOAKng NG
BaoiAgiog Il To omoio TTapouciddel TIG HETAPPUBUICEIG TNG ETTITPOTIAG YIA TNV €viOXUON TWV KAVOVIOUWV KEPOAQiou Kal
PEUCTOTNTOG PE OKOTTO Tn dnuioupyia evog 1o avBekTIKoU Tpatredikou Topéa. H ouvBnikn tng BaoiAciag Il BpiokeTal otn

diadikaaia uioBéTnong atd Tnv EupwTraik 'Evwaon kail oTn ouvéxela Ba petapepBei otn vopobeaia Tng KuTrpou.

H Kevrpikry Tpamefa tng Kitrpou emrotitedel Tov Opiho o€ evotroinuévn kai atouikry Baon. Emimpoobeta, o Buyatpikég

€TAIPEIEG TOU EEWTEPIKOU ETTOTITEUOVTAI KAl ATTO TIG TOTTIKEG TOUG APXEG.

H Kevrpik TpdmeCa tng Kumrpou oTig 8 louAiou 2011 tpotrotroinoe tnv Odnyia, eilcdyoviag éva véo OeiKTn O OTT0iog
avagépetal ota Kupia Baoikd 181a KepdAaia (Core Tier 1 capital). To eAdyioTo 6pio Tou véou Oeiktn €xel kaBopioTei aTo 8%
TAéoV TTpocaUEnong n otroia uttoAoyieTal Ye BAcn TO TTOOOOTO TWV TTEPIOUCIOKWY OTOIXEiwv Tou Opilou évavti Tou
akaBdpioTou eyxwplou TrpoidvTog TG Kutrpiakig Anuokpatiag. Méxpr Tig 30 AekepuBpiou 2012 0 ouvTeAEDTAG TTPOCAUENONG
KkaBopioTnke oto pndév. H Odnyia trapéxel petaparikn mepiodo péxpl kai 1o 2014 yia tn oTadiakr augnon Tou eAGXICTOU
opiou Tou &¢ikTn Kupiwv Baoikwy 16iwv Kepahaiwv. O1 atmrairoluevol deikteg Baoikwv 18iwv KepaAaiwv Kal GUVOAIKWY
10iwv ke@aAaiwv kabopioTnkav o€ 9,5% kai 11,5% avrioToixa, TTAéov TnG TTpocalinong Tou Ba emPBaAAeTal ota Kupia
Baoikd 1010 Kepdhaia. EmimrpéoBeta, n Kevipik Tpdameda g Kutrpou ptropei va emipdAel Tn diatripnon emmpdodeTwyv

KEPAAQiwV yia KIvOUvoug TTou dev KaAUTTTOVTal atrd Tov MuAwva l.

Ta ouvoAikd emoTITIKA Ke@AAaia atroTeAolvtal atmd Ta Kupia Baoikd 1810 ke@dAaia, Ta Baoikd 18ia KepdAaia kai Ta

ZUuPTTANPwWHAaTIKG 1810 KepdAaia.
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= Kupia Baoikéd 161a ke@dAaia (Core Tier 1) agopoUlv Kupiwg To HETOXIKO KE@AAaio (METE TNV a@aipeon TNG AoyIOTIKAG agiag
I0iwV PETOXWYV), CUPGEPOV peElown@iag kal Ta adiavéunTta KEPSON WETA TNV O@aipean Twv TTPORAETTOPEVWY TEAIKWV
pepiopdTwy. H AoyioTikn agia Tng utrepagiog kar GAAWY AuAwWYV TTEPIOUCIAKWY OTOIXEIWV agaipeital armd Ta Kupia Bagikd
idla ke@daAaia.

= Baoikd 1810 KepdAaia (Tier 1) agopoulv kupiwg Ta Kipia Baoikd 181a KepdAaia kai TiTAoug pn kaBopiopévng SIApKeIag
TTOoU BEV PTTOPOUV va cupTrEPIAN®BoUV aTa Kipia Baoikd 1810 Kepdhaia

= JupmAnpwpartikda 18ia KepdAaia (Tier 2) agopolv Kupiwg To dAveIOKO KEQPAAQIO PEIWPEVNG £6A0PAAIONG Kal BETIKEG
O1a@opEg TTpoagapuoyng dikaing agiag ol oToieg TTPOKUTITOUV ATTO TNV ATTOTIUNGN OKIVATWY KOl XPNHOTOOIKOVOUIKWV

TTEPIOUCIOKWY OTOIXEIWV BIABECIUWY TTPOG TTWANON.

O1 ouppeTox€ég ae AAa MOTWTIKA 16pUPaTa TTou emepvouv 1o 10% Tou KepaAaiou Twyv Tparelwy agaipouvTal §icou ammo
Ta Kipio Baoikd kar ta ZuptmAnpwpatikd 181a KepdAaia yia va utroAoyioTei 1o emoTITIKO Ke@dAAaio. O GUUUETOXEG O€
Ao0QAAICTIKEG ETAIPEIEG KABWG Kal oI €TTeVOUCEIG o€ BuyaTpikég TTou O¢ dieEdyouv TPATTECIKEG & PaaTNPIOTNTEG aalpoUvTal

atro 70 GUVOAO TWV BACIKWY Kal TWV ZUPTTANPWHATIKWYV 18iwv KepaAaiwv.

Ta oTaBuIcuéva TTEPIOUTIAKAG OToIXEIO UTTOAOYiCovTal yIa TOV TNIOTWTIKG Kivouvo pe BAcn Tnv TutmotToinuévn péBodo Kabwg
KOl Ol KEQOAQIOKEG OTTQITACEIG YIO TOV KivOuvo ayopdg. Na 1o Aeiroupyikd Kivduvo o OpiAog utroAoyilel TIG KEQAAQIOKES

ATTAITACEIG PE TN PEBODO Tou BaaikoU deikTn.

O Oupihog péoa oTa TTAaioIa TNG KEPAAAIOKNG Gaoknong TTou dievepyndnke ammé tnv EupwTraiki Apxf Tpatmelwv (European
Banking Authority) éxer kataBéael atnv Kevipikr) Tpdtmreda 1ng Kutrpou éva Trpdypappa KEQAAQIOKAG £vioxuang WE TO OTTOI0
0 Ouihog diac@alicel TNV cuppOpewWaon Tou JeiKTN KUpiwv Bacikwy 18iwv Ke@aAaiwv a1o 9% PETA Tn {nUIG TTOU TTPOKUTITEI
ammd 1a OEA kai Tig TPoBAEWeEIS TOu daveloKoU XapTOQUAAKiIOU. To Ke@AAQIOKO TTAGVO €XEl CUUQWVNBOEL hE TIG apuodieg

ETTOTITIKEG APXEG Ol OTTOIEG Kal Ba TTapakoAouBouv Tnv uAoTToinoT) Tou.

To TTpoypappa KEQAAQIOKAG evioxuong TTEpIAAUBAVEl pia OgIpd OTOXEUPEVWV EVEPYEIWV, JETAEU TwWV OTTOIWV TNV avtaAAayn

TWV UQICTAPEVWY aloypdewv Ke@aAaiou kal deutepofdbuiou ke@aAaiou, Tn peiwon kai dioxeipion g €kBeong Tou

XOPTOPUAQKIOU, KOBWG Kal TNV €Kd0aN vEOU PETOXIKOU Ke@aAaiou. Mo ouykekpipéva, To TTAGvO TTpovoei Ta akdAouBa:

= Méxpl €1,8 010. ye €kdOON KOIVWV PETOXWV, MEOW €KOOONG OIKAIWHATWY UTTEP TWV HPETOXWV A/Kal YECW IBIWTIKAG
TOTT00€TNONG.

= €600 ek. mepitrou ammd TNV avraAlayr] og KUpia Bacikd TTPWTORABUIa KEQAAAIA PEPOUG TWV agloyPAPWY KEQOAaiou Kal
OeutepoPaduIou KepaAaiou ouvoAikou Uyoug €1,15 dio..

= €400 ek. TepiTou, péow TNG dlaxeipiong Tou oTaBuiopévou gvepynTikou Tou Opilou, cupTtrepiAaufavouévng Tng

ATTOETTEVOUONG OTTO UN KUPIEG ETTEVOUODEIG.

Me tnv emmiteugn Twv 1m0 TTAvW 0 OpiAog Ba diac@aAiosl TNV IKAVOTNTA TOU vVa CUVEXIOEl TIG dPaAaTNPIOTATEG TOU Cav dpwad
OIKOVOUIKN povada Kabwg Kai Tnv duvaTtdTnTa Tou va dIaTnNPRoEl pia IoXupr) Ke@alaiakn Baon Pe uyieig OEiKTEG KEQAAQIAKAG

ETTAPKEIAG YIO TNV UTTOOTAPIEN TNG AVATITUENG TwV dpacTnpIoTATwyY Tou Opilou.

9.8 MoToAnmTikA AladBuion

H moTtoAnmmikA SiaBdbuion tng Tpdmelag afiohoyeital amd Oiebveic oikoug afloAdynong TTIOCTOANTITIKAG IKAVOTNTAG Kal
KarardooeTal oe Babuideg, ye BAon Toug €18IKOUG OEIKTEG TOUG OTTOIOUG €xEl UIOBETAOEI O KABE 0iKOG. XTOV TTivaKa TTOU
akoAouBei, TTapouaiadovTal o1 TTIo TTPOCPATEG AEIOAOYATEIG TNG TTICTOANTITIKAG IKAVOTNTAG TNG TpdTredag, cUPPWVA JE TOUG

O1ebveig oikoug Moody’s kai Fitch.
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3% OMIAOZ AAIKHZ TPAMEZAZ

ENHMEPQTIKO AEATIO

OIKOI EKTIMHZHZ KAl KATHIOPIEZ MIZTOAHMTIKHZ IKANOTHTAZ

Moody’s

Mpoadokia (Outlook)

Tpamedikég kaTabéoelg ae Toké vopiopa (Global local currency deposit ratings)
Tpamedikég kaTtabéoelg oe {Evo vouioua (Foreign currency deposit ratings)
XpnuaTtooikovouIkA eupwarTia (Bank financial strength)

Fitch

Mpoadokia (Outlook)

MakpoTrpdBeoun Babuida (Long-term issuer default rating)
BpaxutrpdBeoun Babuida (Short-term issuer default rating)
BaBpida BiwoipétnTag (viability rating)

BaBpida omipiEng (Support rating)

BAOMIAA

Y6 €§€MiEN

B3/Not Prime

B3/Not Prime
E

Y16 avabewpnon
yla mlavn
uttodBuion
BB+
B

Mapouaidletal 0T CuvéXeEld, n onuacia Twv Pabuidwv TTIOTOANTITIKAG IKAVOTNTOG TTOU €xel UIoBeTAOEl O KABE 0ikog

agloAdéynong :

Moody’s

. B3: H Babuida B3 avagépetal oTn HOKPOTTPOBECUN TIIOTOANTITIKY IKAVOTNTA TPATTECWV, TWV OTTOIWV Ol UTTOXPEWATEIG TOUG

KpIvovTal KEPOOOKOTTIKEG KAl £XOUV GNUAVTIKO TTIOTWTIKO KivOuvo.

. Not Prime: H BoBuida Not Prime avagépetal otn BpaxutmpdBeoun TTICTOANTITIKA IKAVOTNTA TPOTTE(WY, Ol OTIOIEG

O1a6£TOUV XauNAR IKavOTNTA YIa £yKalpn ATTOTTANPWUI TwV BPAXUTTPOBECOUWY KATABETIKWY UTTOXPEWOEWY TOUG.

. E: H BaBuida E avagépetar oTn XENMATOOIKOVOMIKA €UPpWOTIa TPATTe(WY, Ol OTTOIEG TTAPOUCIAlOUV TTOAU UETPIa

E0WTEPIKI XPNMUATOOIKOVOUIKK) dUVauN.

Fitch

. BB+: H faBuida BB+ avagépetal oTn JakpoTTpdOeaUn TIOTOANTITIKY) IKAVOTNTA TPATTECWY, OI OTTOIEG TTAPOUCIACOUV aQugnuévn

€UTTABEIO OTOV TTIOTWTIKO Kivduvo, IBIaITEPA TNV TTEPITITWON TTOU CUMBOUV SUCPEVIG GAAAYEG OTIG OIKOVOMIKEG GUVONKES KOl
TNV ETMIXEipNoN Katd Tnv TTdpodo Tou Xpdvou. QOTO00, N ETMIXEIPNUATIKA Kal XPNUOTOOIKOVOUIKA gueAigia uTTdpxel n oTroia
UTTOOTNPICEI TNV ATTOTTANPWA TWV OIKOVOUIKWY UTTOXPEWTEWV.

B: H BaBpida B avagépeTal otn BpaxutrpoBeaun TOTOANTITIKA IKOVOTNTA TPOTTECWV Ol OTTOIEG JIABETOUV PEIWMEVN IKAVOTNTO
AmTOTTANPWUNAG TWV UTTOXPEWOEWV TOUG, Kal augnuévn euttdBeia OTG PPayxuttpOBeopeg opvnTiIKEG HWETABOAEG OTIG
XPNMOTOOIKOVOUIKESG KOl OIKOVOUIKEG GUVONKEG.

f: H BaBpida f avagépetal TNV €0WTEPIKA TNIGTOANTITIKYA IKAVOTNTA TWV TPATTECWV Ol OTToIEG €XOUV TITwXEUOEl 1 Ba gixav
TITwyevoel av Oev gixav AdRel TV KTakTn BorBegia ] eTw@eARBNKav aTTd AAAQ EKTAKTA ETPA.

3: H BaBuida 3 avagépetal atnv mMOAvOTNTA OTAPIENS TWV TPATTECWV Ol OTTOIEG TTAPOUCIAJoUV PETPIa TNIBavVOTNTA va AdBouv

€€WTEPIKN UTTOOTAPIEN, AdYyWw TNG ARERAIGTNTAG OXETIKA A TNV IKAVOTNTA TOU TTOPOXEQ UTTOCTHPIENG VA TO TTIPAEE!

Znueiwvetal ot n Fitch Ratings ka1l n Moody’s Investor Services €xouv eyypagei oTig 31 OkTtwRpiou 2011 kKATW ammd TOV

Kavoviopd tng EupwtraikAg ‘Evwong yia Toug Oikoug MiaToAnTTikAg AgloAdynong, cUNQwVa JE Ta 60a aTTaIToUvVTal aTrd

Tov Kavoviopd 1060/2009 Tou EupwTraikou KoivoBouAiou.
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9.9 Emimrwon og 8épara diaoctropdg (dilution)

Al Tou TTapévTog gyypdgou dievepyouvTal dUO ekBOOEIS aTTO TIG OTToieg dUvaTal va TTPOKUWOUV GUVABEIG PETOXEG, €K TWV
oTToiwVv Povo pia, auth Twv AIKaiwudTwy MNpoTiunong, TTpoo@EépeTal avaAOyIKE OTOUG UPIOTAUEVOUG PETOXOUG. MepaiTépw,
Oievepyeital kal ékdoan avraAhayng EmAEgiuwy Agloypadewy pe AEK amé tnv otroia dUvartal JeAAOVTIKG va TTPOKUWOUV
METOXEG AOYW UTTOXPEWTIKNAG UETOTPOTIAG TOUG Of HETOXEG. Kar' €TTEKTAON, N PEAAOVTIKA) OUMMETOX TWV UQPICTAPEVWV
METOXWYV, TTEpa atrd To €dv Ba aokAoouv i Oxl 6oa AikaiwpaTta [poTiunong Toug TTapaxwpnBoulv avaloyikd, Ba e¢apTnOei
atd Tov OUVOAIKG apiBud Aikaiwpdtwy MNpoTtiunong mou Ba acknBoulv, To TTOo00TO ETITUXIAG TNG TTPOTACNG avTaAAayrG
EmA&CIpwY Agloypdowyv pe Néeg Metoxég AviaAlAayng, evwy TTpETTEl va An@Bei utmdwn Kal TOo TTOC0CTO ETITUXIAS TNG
mpoéTaong avraAllayng EmAEGiuwy Agloypdowyv pe AEK kaBo6T duvatal va TTpokUWouv aTré auTté JETOXEG OE PEAAOVTIKO

OTABI0 AGYW UTTOXPEWTIKNG METATPOTTAG.

>€ TIEPITITWAN TTOU UQICTAPEVOG PJETOXOG Q0K OEN OAa Ta SIKAIWUATA TTOU TOu avaAoyouv, Kal TTapdAAnAa aoknBouv 6Aa Ta
Aikaiwparta MpoTtipnong kai n avraAAayn ETAEEIuwy Afloypdowyv pe Néeg MeToxég AviaAlayng €xel TTOOOOTO €TTITUXIOG

100%, 167€ TO TTOCOGTO GUPMETOXAG TOou Ba pelwBei péxpr 15,8%.

> TEPITITWON TTOU UQIOTAUEVOG PETOXOG OEV AOKAOEI Kavéva aTmd Ta SIKAIWMATA TTOU TOU avaAoyouv, Kal TTapaAAnAa
aoknBouv 6Aa Ta AikaiwpaTta MpoTiynong amé GAAoug katéxoug Aikaiwpdtwy MNpoTiunong, T6Te TO TTOOOOTO CUUUETOXNAG

Tou Ba peiwbei péxpr 91,8%.

>€ TTEPITITWON TTOU UQIOTAUEVOG PETOXOG OEV AOKAOEl Kavéva OTmd Ta JIKAIWMATA TTOU TOU avaAoyouv, Kal TTapaAAnAa
aoknBoulv 6Aa Ta Aikaiwpata MpoTtiunong amd dAAoug katdxoug AikaiwpdTtwy MpoTtipnong, kai n avraAAayr) EMAEGuwyY

Aloypd@wv Pe PETOXEG £xEl TTOCOOTO emmiTuXiag 100%, TOTE TO TTOOOCTO CUMMETOXAG TOU Ba pelwdei péxpr 93,1%.

e mepimTwon 1ou n Kutrpiak Anuokpartia péow Tng avadoyxng tng ékdoong All ackhoel 6Aa Ta uttd ékdoon All, kai
TapdAAnAa dev €kdoBei kapia peToxr oTa TAQicla TnG TPOTacng avrtaAldayng EmAECiuwy Afloypdewy pe PETOXEG, N

peToxikn ouppeToxn TNG Kutrpiakng Anuokpariag 8a avéABel o€ 91,8%.

>¢ mepirrwon 1Tou n Kutrpiak Anuokpartia péow Tng avadoxng tng ékdoong All ackhoel 6Aa Ta utrd ékdoon All, kai
TTapdAANAa ekd0BoUv OAeg o1 peTOXEG TNG TTPdTacng avioAayng EmAEEipwy Afloypdpwy ue petoxég (3.688.765.000
METOXEG), N METOXIKA ouppeToXn TNS KutrpiakAg Anuokpatiag Ba avéABel o€ 77,2%.

InueiwveTal TTwg n avadoxn Tng ékdoong atod Tnv Kutrpiokr) Anpokparia onuaivel Twg 6a aoknBouv 0Aa Ta AIKQIWPOTA

MpoTipnong.

9.10 AAAeg MAnpogopieg

9.10.1 Eicaywyn oto XAK kai 1o XA, Aiamrpayudreuon, MetaBiBaon TitTAwv

Méxpl TNV €ykpion Tng aiTnong €I0aywyng Kal Evapéng diarmpayudareucng, avahoya Pe Tnv TePITTTwon, Twv Agloypapwyv
Evioxupévou Kepahaiou oto XAK r)/kar Twv Néwv Metoxwv Al fi/kal Néwv Metoxwv AvtaAlayrig oto XAK kai oto XA, 1a
ACioypaga Evioxupévou Kepahaiou, ol Néeg Metoxég AvtaAAayrg kai ol Néeg Metoxég Al de Ba diatrpaypatedovTal Kai n

petapiBaon Toug &€ Ba gival duvarTh.

NogitTal TTwG o€ TTEPITITWON TTOU yIa OTTolIovOATTOTE AGyo dev KataoTei duvarth n elcaywyn Twv Agloypdewv Evioyxupévou

Kegahaiou oto XAK A/kal Twv Néwv Metoxwv Al A/kal Néwv Metoxwv Avtalayng oto XAK kai ato XA, 16T€ Ta AI0ypaga
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Evioxupévou KepaAaiou, ol Néeg Metoxég Al A/kai o1 Néeg MeToxég AvraAAayng Ba petafifdalovral pe diadikagia Tnv oTroia

Ba kaBopioel To AloiknTIKO ZupBoUAio aUppwva pe Tov Trepi ETaipeiwwv Nopo Keg. 113 tng KdTrpou.

MNa v eicaywyn tpog diampaypdreuon Twv Agloypdowyv Evioxupévou Kepalaiou oto XAK kar Twv Néwv Metoxwv
AvtaAhayng kar Néwv Metoxwv Al oto XAK kai ato XA, attaiteital n rponyouuevn €ykpion Twv ZupBouliwv Tou XAK Kai
Tou XA n oTroia TTapEXETal YETA TNV UTTOBOAR Kal Tov €Aeyxo Oelpdg OIKaloAoynTIKwy, KABWG Kal n eac@alion Tuxov
TEPAITEPW EYKpioewv TNG EmTpoTig KepaAaiayopds epdoov xpeidletal ye Baon otroiadntrote vouoBeaia. Ooov agopd Tnv
éykpion Tou XAK, onueiwvetal TTwg autd Ba pétrel va Befaiwdei 611 To unTpwo Twv Katdxwv Agloypdewv Evioxupévou
KegpaAaiou €xel kataTeBei oe NAEKTPOVIKA HOP@RA Kal TTANPoi OAeg TIG TTpoUTToBEcElg TTou éxouv TeBei atmd To XAK alpowva
pe Tov Kavoviopo 4 twv Trepi Agiwv kai Xpnuartiotnpiou Agiwov KOtrpou (katayxwpnaon, SlampayudTeucn Kai ekkaddapion
GuAwv kivnTwyv agiwv) Kavoviopwy tou 2001 yia Tnv eilcaywyn Twv Agloypdewv Evioxupévou Kepalaiou Tng Tpdrredag ato

KevTpikd AttoBetrpio kal Kevtpiké Mntpwo Agiwv.

Me tTnv €vapén diatrpayudreuong Twv Afloypdwyv Evioxupévou Kepahaiou oto XAK kal Twv Néwv Metoxwyv AviaAhayng
kal Néwv Metoxwv Al ato XAK kai oto XA Ta gyyeypappéva XxpnuaTioTnplakd ypageia 8a mpofaivouv o€ TTpageig ayopdg

Kal TTWANONG OTa TTAQICIA TNG EPAPPOCTEAG VOUOBETIAG KAl KAVOVIGUWV.

9.10.2 Nopobecia / Kavoviopoi

= H xpnuaTmiotnpiak ayopd otnv Kdmpo Asitoupyei olpgwva pe Toug Trepi Agiwv kal Xpnuatiotnpiou Agiwv Kutrpou
Nopoug kai Kavoviopoug kal Tov TTepi ETrevduTikwyv YTTNpeoiwv Kar ApaotnploTATwy Kal PuBuigéuevwy Ayopwv Néuo
144(1)/2007 61Twg £XEI TPOTTOTTOINOEI.

= O eionypéveg ato XAK €TaIpEiEG TUUPOPPUIVOVTAI PE TOUG VOUOUG, OONYieG KAl OTTOPACEIS VIO TOUG OTTOIOUG ETTOTITIKNA
apuodia apxn eival n EmrpotAg Kepalaiayopdg Kutrpou kai pe Toug Trepi ASiuv kal Xpnuatiotnpiou Agiwv Kotrpou
Noépoug, Kavoviguoug Kal Tuxov attoQAacelg TTou €KSIdOVTaI QUVANEI QUTWV.

=  A6yw TnG TApAAANANG €i0aywyng Kai diatpaypdTeuong Twv PEToxwy Tng Tpdmelag oto XpnuaTtioTApio ABnvwy, n
Tpdmeda cuPPOP@WVETAl PE TO EAANVIKO Beouiké TTAaicIo. AleukpivifeTal TTwg, vooupévou OTI An@Bolv ol aTTapaitnTEG
eyKpioeig atrd TIg apuodieg apxég, Ta Agioypaga Evioxupévou KepaAaiou Ba eiocaxBolv ato XAK.

= H Aaimroupyia Tng Tpdmedag diEreTal TpwTioTWG atd Tov Trepi Tpatredikwy Epyaoiwv Nopo N66(1)/ 1997 kai Tov Trepi
Etaipeiwv Nopo, Keg. 113 tng Kdrpou, 6TTwg auToi £Xouv TpoTToTToINBEI.

= O Opihog katapTifel €TOIEG EAEYUEVEG EVOTTIOINUEVEG OIKOVOMIKEG KaTaoTdoelg pe Baon 1a AJ1.X.A., ol oToieg
onuoaoievovTal 6TTWG TTPORAETTETAI ATTO TNV IoXUouca vopoBeaia.

= To Eyypago Epmotevparog kai 1a Agidypaga Evioxupévou Kegalaiou dimovral amd Ttoug ev 1oxU Nopoug Tng
KutrpiakAg Anpokpartiag.

= Ta dikaotipia TG KutrpiakAg AnuokpaTiag £€Xouv Tnv aTTOKAEIOTIKY SIKai0dooia va SIKACOUV OTTOIECONTTOTE SIAPOPES

TToU pTTOpPEl va TTpoéABouv A £xouv oxéon pe 1o ‘Eyypago Epmioteupatog kai Ta Agidypaga Evioxupévou Kepalaiou.

2nueiwverar 6n oro apBpo 12 rou Aiarayuarog avagéperar oni: "Emi tng dia Tou mapdévrog Alardyuaros CUULETOXNS THS
Anuokpariag ornv 1dioktnoiakr éoun tn¢ tpamedag oev epapuodovrai ol acuuBares diaraéeis Tou mepi Eraipeiwv Néuou, rou
mepi Anuodiwv lNpordoswv Eéayopdc Nouou, tou mepi Eevoutikwy YTnpeoiwv Kai Apaatnpiotitwy Kai Pubuiléusvwy
Ayopwv Néuou kai o1 acuufareg diardéeis twv mepi Aéiwv kai Xpnuariotnpiou Aéiwv Kampou NOuwv kai twv Kavoviouwyv

kar Kavoviotikwv Aiardéswv mou ekdo6nkav duvauel autou, OTTws eKAaTOTE TpotTorroloUvral iy avrikaBioravral.”

9.11 Mapddeiypa ava@opikd pe Ta Aikaiwpata Ayopdg

To Tapdadelypa Tou akoAouBEi eival KaBapd UTTOBETIKO Kal Bev ATTOTEAET EVOEIEN/EKTIUNON VI TO TTPAYHATIKO ATTOTEAETHA.
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e Me T diadkacia doknong Twv All TpokUuTTTouv ouvoAikd 5.000.000.000 véeg peToxég atmd  TOUG
peTdxoug/emevduTég (Trocd €500.000.000) atré To aUvoAo Twv uttd €ékdoon 17.990.734.564 vEwv JETOXWV.

o T[lpéowTtro «A» arméktnoe, ye doknon All, 1.000.000 atré 11 guvoAikd 5.000.000.000 véeg PETOXEG fTOI TTOCOOTO
0,020% Tou cuvoAou (1.000.000 petoxég / 5.000.000.000 petoxég), kataBdAAovTag To TTood Twv €100.000 (€0,10
ava yetoxn).

e Méow Tng ocupgwviag avadoxng n Kutrpiakr) Anpokpartia amoktd 12.990.734.564 véeg petox€g, dnAadr OAeg TIG
UTTOAOITTEG UTTO €KBOON PETOXEG, apou n ékdoon Al agopd cuvoAikd 17.990.734.564 vEeg HETOXEG.

e H Kutrpiakr) Anpokparia 8a ekdwoel AAM yia Tig 12.990.734.564 véeg uetoxég TNG Tpdmmelag Tpog 6aa TTpoowTTa
¢éAaBav pépog otnv amoktnon Twv 5.000.000.000 véwv petoxwv Tng Tpdatredag, otn BAon TnNG avaAloyikig Toug
OUMMETOXAG.

e  XT0 Trapddeiypa, To TTPOcwTo «A» Ba AdBel dwpedv amd tnv Kutrpiak Anuokpartia mévte AAM yia GuvoAikd
2.598.147 petoxég ng Tpatedag Atol 0,020% X 12.990.734.564 véeg petoxés. To 0,020% trpokuTrTel Trd dlaipeon
Twv 1.000.000 peToxwy TOU TTPOCWTTOU «A» HE TOo oUvoAo Twv 5.000.000.000 petoxwv.

e 'Etol, TOo ipéowTo «A» Ba AdBel dwpedv ammd Tnv Kutrpiakr) Anuokparia mévre AAM yia TiIg guvoAika 2.598.147

peToxég Tng Tpdmedag, KABe éva ek Twv omroiwv Ba Tou divel To diKaiwpa yia amoktnon 519.629 petoxwv NG

Tpdmredag.
MeToxég Tiur .
Tpamedag el I"I£p|060g
avi AAM doknong doknong
AAM 1 519.629 €0,109 louviog 2014
AAM 2 519.629 €0,119 louviog 2014
AAM 3 519.629 €0,130 louviog 2015
AAM 4 519.629 €0,141 louviog 2016
AAM 5 519.629 €0,154 louviog 2017

e Ortav 10 TpdéowTo «A» aokei Ta AAM Tou Tou TTapaxwpnoe n Kutmpiok Anpokpartia, 8a yivetal yetafifaon
peToxwyv atro Tnv Kutrpiakr) Anupokparia Tpog auto.

e H doknon tou AAM 1 1poiTToBETEl Va dNAWOEI N OXETIKA TTPOBECN OTO TTPWTO £TOG YIA TO TTOGOCTO TTOU AVAAOYEi
MEXPI TNV CUYKEKPIYEVN XPOVIKE OTIYHN (BNA., 20%).

e OTtroioodnmoTe a1rd Toug KaTdxoug AAM eTmBupei va aoKoel HEYOAUTEPO TTOCOCTO ATTO AUTO TTOU TTPOKUTITEI JECW
TOU TTPOKOBO0PIGUEVOU ETHCIOU TTOOOCTOU, dUvATAl VO TO TTPAEEl. Z€ TETOIa TTEPITITWAON (a) N TIPA doknong Twv AAM
Ba gival auTr TNG TTEPIGdOU KATA TRV OTTOIa YivETAI N AOKNON, KAl 61 auTr) Tou £Toug HEAAOVTIKAG doknong (B) Ba
yivetal agaipeon amé 1a pn-acknBévra €étn AAM pikpoTepng didpkeiag. Nogital TTwg N TTPWTN TETOIA TTEPIOBOG Eival
o loUviog Tou 2014.

e H petaBifaon ka1 aoknon TpéTTel va gival TTARPNG (dev YTTopei va yivel TunuaTikr doknon). Apa, oto TTapddeiyua,
TO MPOOWTTO «A» Ba uTtropei va aokei kal va petafiBader AAM yia 519.629 petoxég 10 KaBéva kal 01 AiyoTePO

apiBuo.
2710 Mo TTAvVW TTapddelyua £yivav oTPOYYUAOTTOINOEIG. & HEYAAOUG apiBuoUg TTPOCWTTWY Ol GTPOYYUAoTToINoEIS Ba yivouv
atd TNV AOYIGUIKN €papuoyr TTou Ba xpnoiyotroinBei. ETriong o1 idiol akpIBwg uttoAoyiouoi utropolv va yivouv pe Baon ta

Al 1TT0U aoKOUVTAl VT JE HETOXEG WG TTIO TTAVW.

MepiooodTEPES TTANPOYOPIES yia Ta AAM TTapaTiBevral oTnv EvéTtnTa 7.2.
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3% OMIAOZ AAIKHZ TPAMEZAZ

ENHMEPQTIKO AEATIO

EPMHNEIA OPQN

O1 TapakdTw opiopoi 1IoxUouv yia To OUVOAO Tou TTapovTog EvnuepwTikoU AeATiou €KTOG OTTOU TO KEIMEVO OTTQITEN

OI0QOPETIKA:

«Cyprus Popular Bank», «Tpdrrea»,
«Opihogy, «EkdOTNG», «ETaipeion
«CPB»:

«OpiAog» 1 «Ouihog Cyprus Popular
Bank»:

«AkupwBeioa MAnpwpr) Tékoux:

«AkUpwaon MAnpwpng Tokoux:

«Avadoyog ‘Ekdoong AIKAIWPATWY
MpoTigynong»:

«Avadoxog YreuBuvog Z0vTagng»:

«Avadoxog YTeuBuvog Eiotrpagng»:
«Agi6ypaga Evioxupévou Kepalaiou

aopIoTNG SIAPKEIAG», «AgIOYpapa
Evioxupévou KepaAaiouy, «AEK»:

«Baoikd 1810 KepdAaia»:

«leyovég Biwaoiuydtnrag»:

«leyovog EkTaktng Avaykng
KegpaAaiouy:

«AeutepofaBuio KepdAaion:

«Anudaoia Mpotaon»:

«AigTaypa»:

Znuaivel Tnv Cyprus Popular Bank Public Co Ltd.

Znuaiver Tn Cyprus Popular Bank Public Co Ltd kai Tig BuyaTpikég Tng
ETAIPEIEG.

2nuaiver omoiadnmote MAnpwur Tokou mou de Ba karafAnBei amd Tnv
TpdmeCa oUpewva pe Tnv EvotnTa 6.4.2.4.

Znuaivel TNV akUpwaon MAnpwpng Tékou oupewva pe Tnv Evétnra 6.4.2.4.

2nuaivel TV Kutrpiakr Anpokparia.

>nuaiver Tn Marfin CLR (Financial Services) Ltd, n omroia evepyei wg Avadoxog
Y1retBuvog Zuvtagng Tou EvnuepwTikoU AgATiou ava@opikd Pe TNV TTpocpopd
Kal €iI0aywyn Twv TiITAwV TNG TTapoucag ‘Exkdoong/EkdOaewv.

>nuaivel Tnv Cyprus Popular Bank Public Co Ltd.

Znuaivel Ta péxpr 737.753 Afidypagpa Evioxupévou Kepahaiou ovopaoTIKAG
agiag €1.000 1o kd&Be éva TTOU TIPOCEPEPOVTAl yia avTaAAayr) pe EmAEINa
Ai6ypaga péow Tou TTapdvTog EvnuepwTikoU AgATiou.

‘Exel Tn onuaoia Tou atodideTal otoug Kavoviopoug KepaAaiakig Etrépkelag.
ZnNUEIVETAlI TTWG TO idlI0 10XUEl Kal yia Tov OpIoud Tou [MpwtoBdduiou
Kegahaiou.

‘Exel Tn onpaoia wg opi¢etal otnv Evotnta 6.4.2.8(B).

‘Exel Tn onuacia wg opietar otnv EvotnTta 6.4.2.8(a).

‘Exel Tn onpaacia ou atmodidetal aToug Kavoviopoug Kegahaiakig Etrdpkelag.

‘Exel TN onuacia 1mmou opietal atov TePi Anuoaiwv Mpotdoswv EEayopdg
Nopo 41(1)/2007 g Kumpiokng Anuokpatiag A wg aANwg nbeAe
TPOTTOTTOINOEI.

Znuaivel To mepi TNG Avadoxng Twv Aikaiwpdtwy Mpotiynong g Cyprus
Popular Bank Public Co Ltd Aidraypa (K.A.M. 182/2012) tou 2012 Trou
€€£dwae 0 YToupyog OIKOVOUIKWY AoKWVTAG TIG EE0UTIEG TTOU TOU TTApEXOVTAI
amd 10 Gpbpa 6, 7 ki 14 Twv TTEPI TNG Alaxeipiong XpnUoTOOIKOVOUIKWY
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3% OMIAOZ AAIKHZ TPAMEZAZ

ENHMEPQTIKO AEATIO

«Aikaiouyol AEK»:

«AikaioUyol Métoxoi» / «Aikaiouyol
Métoxor Ally»:

«Alkaiouyol Tékou»:

«Aikaiwpa Mpogyypa®ng»:

«Aikaiwpora Ayopag Metoxwvy,
«AAM»:

«Aikaiwpata MNpotipnong», «Ally:

«AI0IKNTIKO ZUPBOUAIOY, «A.Z.»:

«Al0IKNTIKOI ZUPBOUAOIY, «ZUPBOUAOIN:

«Eyypa@o EptrioTelparog»:

«Ekdoany / «EkDOTEICH:

«EmAEgiua Agidypagpa KegaAaiouy,
«EmAEGIua ASiIoypagan:

Kpioewv Nopwv Tou 2011 £wg (Ap. 2) 2012, katdmiv eioAynong Tng Kevrpikng
TpdmeCag Tng KUTTpou Kail Pe TN oUP@WVN yVWHN aQUTAG.

Znuaivel Toug katdyxoug EmAEgIuwy Agloypdpwy TTou Ba eival eyyeypappévol,
oto Kevipiké AmoBetripio/ Mntpwo Ttou Xpnuatiotnpiou Agiwv Kutrpou
(«XAK»), o1ig 30 Maiou 2012 (Huepopnvia Apxeiou AEK / Record Date ECS)
gToug omoioug Ba  Trapaxwpnbei  dikaiwpa CUPPETOXAG OTnv  €kdoon
Atloypagpwv Evioxupévou KepaAaiou.

2nuaivel Toug pETOXOUG TTou Ba eival eyyeypauuévol, 1600 o010 Kevipiko
AmoBetApio/MnTpwo Tou Xpnuatiatnpiou Agiwv Kdtrpou («XAK») 6co kal oTo
Z0oTtnua AuAwv TiTAwv («ZAT») TnGg EAAnvIk& XpnuaTiotApia A.E. («<EXAE»),
oTig 30 Mdiou 2012 (Huepounvia Apxeiou Al / Record Date Rights).

2nuaivel, ekTOG 1o Toug Katdyxoug AEK, kal Toug katdxoug AEK tTou éxouv
TTwARoel Agidypaga Evioxupévou Kegpalaiou oe mepiodo diammpayudreuong
Xwpig Tov Toko (ex—interest) kal wg €k TouTou O¢ BewpoUvTal KATOXOI, GAAG
d1aTnpouV Ta BIKAIWPATE TOUG WG TTPOG TNV MNANpwr Tokou.

Znuaivel, To dIKaiwua yia aTrOKTNON JUN aoKnBévTwy AlKaiwpdaTwy MpoTtiunong
amé Aikaiouxoug Metdyxoug, TTp6OWTIa TTOU Ba ATTOKTAGOUV AIKQIWPATA
MpoTtipynong katd Tnv diampaypdreuct) Toug oto XAK kal oto XA Kal
eVOIOQPEPOUEVOUG ETTEVOUTEG Ol OTToiol dev Ba gival KATOXO! OTTOIOUBNTIOTE
apiBuol AikaiwpdTtwy MpoTipnong, oupewva pe Tnv Evétnra 5.7.

Znuaivel Ta SIKAIWPATA ayopPAs JETOXWVY WG avagEépovTal oto AldTayua.

2nuaivel Ta SIKAIWPATA TTPOTIMNONG TTOU TTPOCQEPOVTAI OTOUG PETOXOUG TNG
TpdmeCag pe 10 TTaPOV EvnuepwTikd AgATio.

>nuaivel To AloiknTikd ZupBouUAio Tng Cyprus Popular Bank Public Co Ltd.

Znuaivel Ta p€AN Tou AloiknTikoU ZupBouAiou Tng Cyprus Popular Bank Public
Co Ltd.

2nuaivel To €yypago euTTioTEUPATOG TTou agopd Ta Agidypaga Evioxuuévou
Keg@aAaiou, nuepounviag 22 Madiou 2012, petagu tng Tpdmelog Kol Tou
EmrpdtTou.

Znuaivel Tnv €kdoaon:

= 1.611.110.558 Akaiwpdtwv Mpotiynong kar Twv péxpr 17.990.734.564
Néwv Metoxwv Al 1Tou Ba TpokUwouv atmd Tnv doknon Twv AIKAIWPATWY
Mporipnong

= péxpr 737.753 AEK r/kai péxpr 3.688.765.000 Néwv Metoxwv AvtaAlayng
TToU Ba TTpoKUYWOUV aTTé TNV avTaAAayn Toug pe ETAECIMa ASidypaga

Znuaivel TIg TToAaIOTEPEG €KDOOEIG afloypdwy KepaAaiou Tng Tpdtelag (i)

2008 (CPBCS/AAIKA), (i) 2009 (CPBCB/AAIK®) «kai (i) 2010
(CPBCCIAAIKA).
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3% OMIAOZ AAIKHZ TPAMEZAZ

ENHMEPQTIKO AEATIO

«Emtpotr KepaAaiayopdg», «E.K.»:

«EmoToAn Mapayxwpnong AikaiwpdTwy

MpoTigynong»:

«Evnuepwrikr) EmoToAr] AEK»:

«Evnuepwrikr) EToToAr All»:

«EvnuepwTIKG AgATiON:

«ETiTpoTTOgy:

«Epydoiun Huépar:

«E€aipolpeveg Xwpeg»:

«ETYK»:

«Hpepopnvia AtrokoTmg (ex-interest

date)»:

«Hpepopnvia ‘Ekdoong»:

«Hpepopnvia Kataypaegnig Ay,

«Hpepopnvia Apxeiou Al (Record Date

Rights)»:

«Hpepounvia Karaypaerg AEK»,
«Hpepopnvia Apxeiou AEK (Record

2nuaivel Tnv EmiTpot KegaAaiayopdg Kutrpou.

Znuaivel v EmoToAn TMapaxwpnong oavagopikd pe 1o uttd  €Kdoon
Aikaiwpara  TMpotiunong g Tpdmedag n omoia Ba amooTaAei oToUug
Aikaiouyoug Metdyoug.

Znuaivel TNV EVNUEPWTIKN ETTICTOAN YIa EYYPAPH AVAQOPIKG YE Ta UTTO €KdOoON
ACi6ypaga Evioxupévou KepaAaiou n otroia Ba atroteAei aitnan yia eyypaon
Kal n otroia Ba atmooTaAei oToug Katoxoug EmAEEIuwy Agloypdewy TTou Ba
givar eyyeypaupévol oto Kevipikd Amobetipio/Mntpwo Tou XAK katd tnv
Huepopnvia Apxeiou AEK.

ZnUaivel TNV EVNUEPWTIKN ETTIGTOAN yIa EyypaPr] avagopIKd Pe Ta uTrd €kdoon
Al n otroia Ba atroTeAei aitnon yia eyypagr] kal n otoia 6a arooTaAEi 0TOUG
MeToxoug TToU Ba gival eyyeypappévol ato Kevrpikd ATroBeTrpio/MnTpwo Tou
XAK katd tnv Huepopnvia Apxeiou All.

Znuaivel To Tapov EvnuepwTikd AeATio TTOU KOTOPTIOTNKE PE BAon Tov TTePi
Anuoéoiag TMpoogopdg kai Evnuepwrtikol AgAtiou Noépyo Tou 2005 (N.
114(1)/2005) ka1 Tov Kavoviopd 809/2004 tng Emtpotmig Tng Eupwtraikng
‘Evwong

Znuaiver Tnv etaipeiac Themis Nominees Limited, n omoia, duvduer TOU
Eyypdopou EpmoTedparog, Ba evepyei wg EmiTpotrog yia Toug katéxoug AEK
Kal 6TT010V(0UG)ORTTOTE AVTIKATACOTATN(EG) TNG.

Znuaivel KABe nuépa Katd Tnv oTroia ol TPATTedeg oTnv KUTTpo eival avoIkTég
yI0 GUVABEIG TPATTECIKEG EPYATIES YIA TO KOIVO.

2nuaivel TIg Hvwpéveg MNoAiteieg, Tov Kavadd, Tnv AuoTtpaAia, Tn NATIo AQpIK)
Kal TNV latrwvia, ) oroladATToTE AAAN XWPa OTNV OTToid, CUP@WVA PE TOUG
véuoug Tng, n dievépyela TnG Taopoucag OSnudoiag TPooYopds 1 N
Tayxudpounaon / diavour Tou TTapovTog EvnuepwTikol AgATiou gival Trapdvoun
l amoteAei TTapafiacn oOTToIACdNATIOTE £PAPUOOTENS VOUOBETiag, kavova A
KavoviouoU

2nuaivel Tnv ‘Evwon Tpatedikwy YTTaAARAwv KdTrpou.

Znuaivel, yia kaBe Mepiodo Tokou, TNV nuépa amd Tnv otoia Ta AgiIdypaga
Evioxupévou KegpaAaiou Ba diatmrpaypatetovTal Xwpig 1o diKaiwpa TéKou (ex-
interest).

Znuaivel TNV nuepopnvia tmou Ba atmogaacioel To AloiknTikd ZuuBoUAio Tnv
¢€kdoon Twv Néwv Metoxwv Al, Twv AEK kai Twv Néwv Metoywv AvraAlaynig

Znuaivel TNV nuepounvia ekkabdpiong, To TEAOG TNG OTToIaG KaTaypdagovTal ol
Béoeig TTou KaBopifouv Ta TTPOowWTTa TTou Ba dikalouvTal va AdRouv PEPOG
oTtnv ékdoon Twv AikaiwpdTtwy MpoTiynong.

Znuaivel TNV nuepounvia ekkabdpiong, aTo TEAOG TNG OTToIaG KaTaypdgovTal ol
Béoeig TTou KaBopifouv Ta TTPOowWTTa TTou Ba dikalouvTal va AdRouv PEPOG
otnv  €BehovTik avtoAhayr] EmAEGipwy  Agloypdewyv pe  Agidypaga
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3% OMIAOZ AAIKHZ TPAMEZAZ

ENHMEPQTIKO AEATIO

Date ECS)»:

«Hpepopnvia Kataypagrig AikaioUxwv
Tokoux:

«Hpepopnvia Mpoaodiopiopol
AikaioUywv AEK»:

«Hpepopnvia Mpoodiopiopol
AikaioUyxwv Metdxwyv (last cum-date)»:

«Kavoviopoi Kepahaiokig ETTapkeiag»:

«Kartoxol Aikaiwpdtwy MpoTtipnong»:

«Kevtpiké AtroBetrpio / MnTpwo Tou
XAK»:

«Kevtpikf Tpdrmredar, «KTK»:

«KUpia Baoikd 161a Kepahaiax»:

«MeToyxég», «YpioTaueveg MeTOXEGY,

«Ekdopéveg MeToyégn:

«Métoyoin:

«Néeg MeToxég AvtalAayno»:

«Néeg MeToxég All»:

«MéAog Tou XpnuartioTnpiou Agiwv

KUTtrpoun:

«MnTpwo MeTdXWV»:

Evioyxupévou KepaAaiou.

2nuaivel, yia ka6e Mepiodo Tokou:

- Mpiv Tnv eicaywyn Twv AEK o1o XAK, TV nuepounvia Kataypagng
Aikaiouxwv Tékou, 6TTwg auTr] Ba kaBopiletal atrd TNV Tpdmela

- Orav kal epoéoov 10 AEK eioaxBouv oto XAK, nuepounvia
KaTaypa®nig AikaioUxwv Tokou pe Baon 1o OxeTIKO apyeio Tou XAK.

2nuaivel TV nuepopnvia diatrpayudrevong (last cum-date) Twv EMAEGIHWY
Aloypapwyv péxpl TNV OTToia Ta TTPOCWTTA TTou Ba aTrokTrioouv EmAEEINa
Aidypagpa Ba OikaiouvTal va AdBouv pépog otnv €BeAovTIKr) avtaAlayr e
Ai6ypaga Evioxupévou Kepahaiou.

Znuaivel TNV nuepounvia diatrpaypdreuong (last cum-date) Tng petoxng Tng
TpdmeCag PEXP! TNV OTToid Ta TTPOCWTTA TTOU B0 ATTOKTAOOUV WETOXEG TNG
TpdmeCag Ba dikaiouvtal va AdBouv pépog otnv €kdoon Twv AIKAIWUATWY
MporTipnong.

2nuaivel Toug €KACTOTE KAVOVIOPOUG Kal odnyieg Tng Kevipikng Tpdrredag
OXETIKA PE TNV ETTAPKEIA KEPAAQiOU.

Znuaivel Toug Katdyxoug Aikaiwpdtwy [Mpotiunong o1 otmoiol Ba  eival
EYYEYPOAUUEVOI OTO UNTPWO AKaiwudTwy lMpoTiunong petd Tnv TeAeuTaia

nuepounvia diatmrpayudreuong Twv Aikaiwpdtwy MpoTtiunong ato XAK kai XA.

Znuaivel To Kevrpiké Mntpwo eionypévwy agiov ato XAK

2nuaivel Tnv Kevrpiki Tpdrreda TG Kutrpou.

‘Exel Tn onpaoia ou atrodidetal oToug Kavoviopoug Kegahalakig ETrdpkelag.

Znuaivel 1ig 1.611.110.558 ouvnBeig petoxég ovopaoTikng agiag €0,10 n kabe
MIQ, TTOU QVTITTPOOWTTEUOUV TO EKOOMEVO PETOXIKO KEQAAaIo TNG TPATTeCag.

Znuaivel Toug ekAoToTE PETOXOUG TNG TPATTECAg TTOU €ival EyYEYPAUUEVOI OTO
MNTPWO PETOXWV TG Tpdrredag.

2nuaivel TIG VEEG WETOXEG Ol oTToieg Ba TTpokUWouv atmd Tnv €B€AOVTIKN
avtalAayn Twv ETAEGIwY Agloypapwy.

2nuaivel TIG véeg PETOXEG oI oTroieg Ba TrpokUyouv amd Tnv doknon Twv
Aikaiwpdatwy MNpoTipnong.

Znuaivel xpnuamaTh, xpnuariotnpiakn etaipeia, Kutrpiakn Etaipeia Mapoxng
Emevoutikwv Ytnpeoiwv (K.E.TLE.Y.) 4 opdppuBun etaipeia XpnuaTioTwyv
TTou gival eyyeypapuévog(n) oto Mntpwo MeAwv Tou XAK, kKaBwg kal Ta
EMNVIKA XPNMATIOTNPIOKA ypageia TTou eival € amooTdoewg PEAN (remote
members) Tou XAK.

Znuaivel TO PINTPWO METOXWV TNG Tpdrmedag TO OToi0 TnpeiTal Yéow TOU
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3% OMIAOZ AAIKHZ TPAMEZAZ

ENHMEPQTIKO AEATIO

«Marfin Eyvartia Tpamela A.E.»,
«MEB», «Marfin Eyvaria Tpamefo»:

«OEA»:

«Mepiodog Tékou»:

«[eplouoiaokd ZToixeiay:

«MoTwTéEGN:

«MAnpwpnAR Tokoux:

«ZupTrAnpwpaTiKG 1810 KepdAaia»:

«TiuA YIToxpewTIKAG MeTaTpOoTTAGN:

«TOKOGY:

«YTTOXPEWOEIGH:

Kevtpikou AtroBetnpiou Tou XAK.

2nuaivel Tnv Marfin Egnatia Tpameca.

Znuaivel Ta OpoAdya Tou EAANVIKoU Anpoaiou.

Znuaivel Tnv KABe Tpiunviaia TTepiodo TToU apxiel Kai TreEpIAAUBAveEl TV
TeAeuTaia pépa Tou TTponyoUpEvou TpIURAvou £wg (TrepiAapBavouévng) Kar Tnv
Mépa TTOu TTponyeitTal Tou KA&ioigaTog Tou Tpiyrfivou. H  TeAeuTtaia pépa Tou
KGBe TpipAvou dev trepidapBaveral kai givalr n Huepounvia MAnpwpig Tokou
TNG €KaoTe Tpiunviaiog Tepiddou. Ta Tpiunva eival lavoudplog — MdapTiog,
AtpiNiog — louviog, loUAiog — ZeTrTéuBpiog kal OkTwPpiog — AekéuBpiog. MNa Ta
uttd ékdoon AEK n mpwtn lMepiodog Tokou eival 10 Tpipnvo loUAIOG €wg
ZemréuBpiog 2012 kar apyxiCel otmig 30 louviou 2012 kai Afyel oTig 29
ZemrreuPpiou 2012, repIAapfavopévwy Kai Twv SU0 QUTWY NUEPONNVIWY.

2nMaivel TO EVOTTOINUEVO KAl TO HN EVOTTOINUEVO OUVOAO TTEPIOUCIAKWY
oToIxeiwv TG Tpdrredag OTTwG autd TTAPOUCIACETAI OTOV IGOANOYIOUO TTOU
TePINAUPBAVETAI OTIG TTIO TTPOCQPATEG EAEYMEVEG OIKOVOMIKEG KOTOOTAOEIG,
O10QOPOTTOINUEVO QWG YIO EVOEXOUEVEG UTTOXPEWOEIG KOI METAYEVEOTEPA
yeyovota kal oto Babud TTou ol AloiknTikoi ZUuBoulol, o1 EAeykTég, R
avaAdywg TNG TTEPITITWONG, 0 EKKABAPIOTAG, ABEAaV aTTOPACITEl.

Znuaivel Toug MOTWTEG TNG TpAaTelag, TTou €ival KOTOBETEG 1) GAAOI TTIOTWTEG
TWV OToiwv oI afiwaoelg dgv gival EAAOCOVOG TTPOTEPAIOTNTAG WG TTPOG TIG
aflWoEIS TWV KATABETWY, TMOTWTEG TWV OTToIWV o1 agiwaoelg eival EAdoGovVog
TpoTepaIdTNTAG (subordinated) TTANV ekeivwv Twv oTroiwv o1 afiwaoelg eival
iong mpotepaidTNTAG (rank pari passu) pe TIG OfIWOEIG TWV KATOXWV
Atloypdewv Evioxuuévou Kepahaiou, kAToxol xpeoypdowy TG Tpdrredag Twv
OTToiWV oI agIWOEIg €ival ENGOTOVOG TTPOTEPAIOTNTAG (subordinated).

Znuaivel yia k&Be Huepounvia MAnpwpnig Tokou, TO GUVOAIKG KaTaRANTEO
moo6 Tokou yia Tnv TTEPiodo TTou Arjyel TRV ev Adyw Hpuegpopunvia MAnpwuig
Tokou.

‘Exel Tn onpaaoia rou ammodidetal atoug Kavoviopoug Kepahaiakig ETrdpkeiag.

Oa utoloyiCetar cav 10000Téd 90% (evevrivia TOIG €KATO) ETTi NG
MECOOTABUIKAG TIUAG TNG HETOXNG TnG TpdmeCag TepIddou 20 (gikoot)
Epydoiywv Huepwv Tmou Ba Tmponynbouv Tng eidomoinong eyovotog
‘ExTakTng Avaykng KegaAaiou ) 'eyovéTog Biwoiydtnrag, ye EAGXIOTn TP TNV
ovouaoTIKA agia Tng pyeToxng 1N Tpdrmelag (orjuepa €0,10).

Znuaivel T0 1006 TOU €ival TIANPWTEO aTOUG  KaTdyous Agloypapwyv
Evioxupévou KegpaAaiou yia Tnv ekdoTote MNepiodo Tokou.

ZnUaivel TO EVOTTOINUEVO KAI N EVOTTOINKEVO OUVOAO TWV UTTOXPEWOCEWY TNG
Tpdmefag OTTWG autd TTAPOUCIACETAI OTOV ICOAOYICHO TTOU TTEPIAQUBAvETAI
OTIG IO TIPOOQPATEG EAEYUEVEG OIKOVOUIKEG KATAOTACEIG, OIOQOPOTTOINUEVO
OUWG VIO EVOEXOUEVEG UTTOXPEWOEIG KAl PETAYEVESTEPA YEYOovOTa OTO BaBud
TTou o1 AloiknTiKOi ZUuBouAol, ol EAeykTéG, 1 avdAoya TngG TeEPITITWONG, O
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ENHMEPQTIKO AEATIO

«YTTOXPEWTIKA MeTOTPOTTAN:

«ZAT»:

«EXAE»:

«XAK», «XpnuaTIoTrpIO»:

«XA»:

«ATLXA. [ ANAM.»:

«Z.ANMy»:

«E», «\K»:

«€x»:

«CRD IV»:

«CRR»:

€KKOBapIOTNG, NBeAav aTToPaaioel.

Jnuaivel TNV avaykaoTikf - peTarpoty Twv  Aloypdowv  Evioxuuévou
KepaAaiou oe ouvnbeig petoxég tng Tpdmedag, otnv Tiun YTTOXPEWTIKNAG
MeTaTpoTIAG OTNV TTEPITITWON TTOU €MOUPBEl oTToI0dATTOTE EyovOg 'EKTOKTNG
Avaykng KepaAaiou 1 M'eyovog BiwoipdtnTtag.

Znuaivel To Audo Z0aTtnua TiTAwv Tng EAAnvikd Xpnuatiotpia A.E. (EXAE).

Znuaivel Ta EAANvIKG XpnuamiotApia A.E., EkkaBapiong, Aiakavoviopou Kai
Kartayxwpnaong, 6trou Asitoupyei 1o ZUoTnua AuAwv TiTAwv (Z.A.T.)

>nuaivel To Xpnuatiotrpio Agiwv KoTtrpou.

nuaivel To Xpnuatiotipio ABnvwv A.E..

>nuaivel Ta Aigbvr) MpdTutta XpnuoToolkovouikAg Ava@opdg.

Znuaivel To ZupPouAio AieBvwv NAoyioTikwv MpoTuTTWy.

Znuaivelr Tn Aipa Kutrpou, n otroia, katémyv Tng €vragng 1ng Kdmpou otnv
Eupwlwvn Vv 1n lavouapiou 2008, éxel avTikataoTabei pe 1o Eupw (€) otnv
gmionun 10oTipia €1 = £0,585274.

2nuaivel Eupw.

Znuaiver Tnv Odnyia KepaAaiakng Eapkeiag (Capital Requirements Directive)
s Eupwtaikigc ‘Evwong Tou €xel ocav OTOX0 Tnv €vioxuon Tng
avBeKTIKOTNTAG TOU TPATTECIKOU TOPEQ KOl TOU XPNUATOTTIOTWTIKOU OUOTANATOG
01O OUVOAS Tou, OTTWG Ba 1oxUel atrd 1 lavouapiou 2013.

Znuaiver Tov Kavovioud Kepahaiakg Emdpkeiag (Capital Requirements
Regulation") Tng EupwTraikng ‘Evwong 1Tou éxel oav oTéXo Tnv gvioxuon Tng

QAVOEKTIKOTNTOG TOU TPATTECIKOU TOUEQ KAl TOU XPNMATOTTIOTWTIKOU GUGTAPATOG
0T0 gUVOAS Tou O6TTwG Ba IoxUel atmd 1 lavouapiou 2013.
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EPMHNEIA ETTPA®OY

O1 eTTIKEQAAIDEG Kal N avapopd o€ eTTIKEPOAiIdeG O Ba AauBdvovTal uTTOWIV aTNV £punveia Tou EvnuepwTikou AgATtiou.

H avagopd ot vopo, odnyia, kavoviouo, cupgwvia r dAAa éyypaga Ba epunvelsTal wg avagopd aTov ev Adyw vouo,
odnyia, Kavoviopo, cupgwvia f €yypago OTTwWG EKACTOTE CUUTTANPWVETOI, TPOTTOTTOIEITAI, EKXWPEITAl, AVAVEWVETAl 1

avTikaBioTaral.

H avagopd oTov evikd apiBud trepiAapBavel Kal Tov TTANBUVTIKG apiBud Kal avTioTpoea Kal n avapopd OTO APOEVIKO YEVOG

epIAapBavel kal To OnAukS yévog Kal avTioTpoga.

To «mpoowTro» TEPINAUBAVEI QUOIKO TTPOCWTIO, VOUIKO TTPOOWTIO, KOBWG Kal opyavioud r ovidTnTa XWwpPig VOMIKN

TTPOCWTTIKOTNTA.
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To mapov Evnuepwriké AgAtio Tng Cyprus Popular Bank Public Co Ltd, nuepounviag 22 Mdiou 2012, utroypd@nke
ammd Toug akOAouBoug AioiknTikoUg ZupBouAloug Tng Cyprus Popular Bank Public Co Ltd. H Tpdamwela kai ol
AioiknTikoi ZupBoulol dnAwvouv 0TI apol éAafav KaBe e0Aoyo PETPO yia TO OKOTTO AuTO, Ol TTAnPOPopieg TTou
mepiEXovral oto Evnuepwriké AeAtio eival, €§ 6owv yvwpifouv, CUPMPWVEG ME TNV TIPOYUOTIKOTNTA Kal Sev

UTTApXOUV TTapaAeiyelg TTou Ba prropoudcav va aAAOIWOOUV TO TTEPIEXOMEVO TOU:

MixdAng Zappng, MNpoedpog, Aveédptnto Mn EkteAeoTiké MéAog

NeokAng Aucdavdpou, Avtirpoedpog, Mn Avegdptnto Mn ExkteAeoTiké MéAog

KwvoTavtivog MuAwvdg, AvTirpoedpog, Ave§dptnto Mn ExkteAeoTikd MéAog

XpioTog ZTuAlavidng, AieuBuvwy ZupBoulog, ExkTeAeoTikd MéAog

Navayiwrng Kouvvig, AvarrAnpwtig AieuBivwy ZupBoulog, EkTeAeoTikd MéAog

Kpig MauAou Avegdptnrog, Mn EkTeAeoTIKOG ZUNBOUAOG

Z1éA10g ZTUAIaVOU, Mn Ave§aptnTog, Mn EkteAeoTIKOG ZUUBOUAOG
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To mapov Evnuepwriké AgAtio Tng Cyprus Popular Bank Public Co Ltd, nuepopnviag 22 Mdiou 2012, utroypd@nke
atrd Tov Avadoxo YmeuBuvo Zovragng Tou Evnuepwrikou AeAtiou, Marfin CLR (Financial Services) Ltd, o otroiog
dnAwvel 0TI a@ou £Aafe KABE eUAOYO METPO YIO TO OKOTTO QUTO, oI TTANPOPOPIEG TTOU TTEPIEXOVTAI OTO EVNueEpWTIKO
AeAtio €ival, €§ 6owv yvwpilel, CUUPWVEG PE TNV TIPAYMATIKOTNTA Kol 3ev UTTAPXOUV TrapaAgiyelg mmou Oa

MITOopoUcav va aAAOIWOOUV TO TTEPIEXOMEVO TOU:

Marfin CLR (Financial Services) Ltd
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