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EAAHNIKH BIOMHXANIA AANOYMINIOY ALE.

Mdioc 2015 oeAida 1 ;X

O 'Opthog EABAA onpepa

O peyaAutepog  €AANVIKOC  OHIAOC  eme€epyaociac  aAoupilviou  Tou
OpacTNEIOTOLEITAl OTNV TaApaAywyn Kal epmopla mTpoloviwy €Adong Kdl
dlEAaong aAouptviou.

« Asttoupyel 12 Blopynxavikég povadeg oe EAAAda, BouAyapia kat Hvwpévo
BaciAelo pe ouvoAlkn mapaywylkn Ouvapikotnta mou umepBaivel toug 350
XIA. TOVOUG.

e XZnupavTtikn OlEdvng mapoucia - avw Ttou 90% TOUu KUKAOU €EPYAClwyV OEF
TWANGCELG €KTOC EAAGSOC - TpowbwvTag T0 XAPTOPUAAKIO TWV TIPOIOVIWY TOU
O€ MEPLOOOTEPEG amo 90 XwpEcC.

« Katd tnv OlapkKela TtnNG TeAsutaiag OeKATEVTIAETIAC €XOUV ETEVOUDEL
meploocotepa amo 700 eK. €upw o€ TAylo €EOMAICHO Yld EMEKTAON TNG
OUVAPLKOTNTAC KAl TN cUVeXN BeATiwon TNE ToLoTNTAC.

‘OutAog EABAA
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Me pa Matia

MeToxikn XuvOson

VIOHALCO
SA/NV
72,67%

Elonypévn oto X.A. (cUpBoAo: EABA)

Juppetoxn og Asikteg (A, FTSEGT,
FTSEGTI, FTSEMSFW)

Market Cap: € 149 k. (31/3/2015)
Metoxég: 125.562.262

Aopn OpiAou*

n EAAHNIKH BIOMHXANIA AAOYMINIOY A.E

BRIDGNORTH
ALUMINIUM

Mapaywyn
TPOIOVIWY
OlEAaong

aAoupviou

TAVIWY

ABoypagpiag

(75%) Y (100.00%)
UK BouAyapia

IYMETAA BIOMAA
(99.99%) DAl (50%)
EAAGSa EAAGSa

PoAd mapabiupwv,
ATOOTATEG
mapabupwyv

Mapaywyn foil
aAouptviou Kat
aAOUHLVOXAPTOU

Epmopia
mpolovtwy Brazing
(JV with UACJ

AODZEA

(50%)
EAAGSa

(*): ZNUAVTIKOTEPEG GUHPETOXEG
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Baolka 2TolXela

NMwAnoceig o€ xiA. Tovoug

(160
!
350,9

330,6

2012 2013 2014

EBITDA (eK. €)

=—0— EBITDA / NwAficerc M EBITDA

7,6% 7,4% 7,4%
- —0— -0

2012 2013 2014

.n EAAHNIKH BIOMHXANIA ANOYMINIOY ALE.

NwAnoceig ava Mrswyp. Topéa
Aourreg
Acia

Apepiki

EAAGOa

Ka®apdg Aavelopog

=== KaBap6¢ Aavelopog / IK Il KoBapdc Aavelopdc

40,9%

35,5% 35,4%

2012 2013 2014

‘OutAog EABAA
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2UvTopo lotopiko

1973 ‘Idpucn tng EABAA pe amoppognon tou KAadou AAoupiviou tng NwARcelc 20.000 Tévol

BIOXAAKO. Méyloto mAdtog mapaywyng: 1,5 p.

(FPXEM  Eykatdotaon véou Ogppou EAdotpou 2,5u. mAGToug. NwAnocelg 72.000 tovol

Eykatdotaon Mpappng Bawng 2p. mAAToug.

E€ayopd tou kAadou AiBoypacgpiag tng LAWSON MARDON Star amé

2001 n Bridgnorth Aluminium. Eykatdctaon véou WuxpoU EAdctpou NwAnoeig 181.000 tovol
6-Hi 2,5u. mAdtouc.

Eykatdotaon véou EAdotpou Foil 2,1p. mAdtouc. T

2004 OAokAnpwon VEwv emevoucswy (€ 60 €K.) yia au€non tng MwARoeLC 262.000 ToVOL

OUVAPLKOTNTAC KAl Tapaywylkotntag otnv Bridgnorth Aluminium.

201 02\0K7\npw0n sne\/’éunkwv MPOYPAHHATOV (’€ 40¢K.), yia 20% NwAroec 301.000 tovol
auvénon mapaywyng ota epyooctdacta Owvo@utwy.

N€og poupvog tEewg Green melt yia avakUKAwon aAouptviou. NwAnocelg 331.000 tévol

201 Eekiva emevouTikO pOYpappa tng Bridgnorth Aluminium ' '
GUVOAIKOU Uoug 41 ek. Atpwv MeydAng Bpetaviag MNwAnoetg 351.000 tovol

‘OptAoc EABAA |

N
o
-




e )
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Avtaywviotika MNMAsovekTnpata

Mecaiou pey£Ooug - eUEAIKTOG aveEAPTNTOG TAPAYWYOG.

Ikavotnta mapaywyng mAatiwy pOoAwY (Ewg 2,5H) Kal HaKplwyv
TAAKWYV (8) YE amoTtéAeopa XaUNAOTEPO KOOTOG Tapaywyng.

AvaBabuiopévog cUyxpovog e€omAIGHOG - ‘Epgaon otny €peguva &
avantuén. Molotnta cupBatn Pe Ta UYNAOTEPA TMPOTUTIA THG AYOPdG.

2nUAVTIKA Tapoucia, e SUVAPLIKN EMEKTAONG, OTNV ayopd
ABoypawpiag.

Ektetapévo Oiktuo SlavouNng.

Itpatnylkn cuvepyaocia pe tnv UACJ Corp.

‘ Emixeipnpatikn Apactnplotnta
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n --

Kuplec Mapaywylkeg Eykataotaoelg

BRIDGNORTH
EABAA ALUMINIUM ETEM BULGARIA

(Bridgnorth - UK) (20¢1a - BouAyapia)

(Owowuta - EAAGda)

E)\aon A7\0U|,|lVlou ‘EAaon AAoupiviou: Als)\acn A)\ouulwou:

486.000 t.p 268.400 t.p 12'5.000 T.Y
Ktipia: Ktipia: Ktipia:

134.000 t.p 63.000 T.p 40.000 t.p
MNapaywyn 2014: Napaywyn 2014: Mapaywyn 2014:
251,8 xiA. tovol 85,3 xIA. tdvol 18,0 x1A. TOvOL

* O Outhog SlaBétel emiong mapaywylkég povadeg ota Owoduta Kat otov Aylo Owud Bowwtiag kabBwg kot otn MayoUAa Kal oth

Mavdpa ATTIKNG
‘ MIXEIPNHATIKN ApaoctnploTnta
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‘Oykoc MNwAnocgwv OpiAou

(xtA. Tovol)

ELVAL COLOUR 351

IYMETAA 315 331 331
I BRIDGNORTH 301 5 5 4 42
M Ex ETEM GROUP et g

281
Bl EABAA
209
137

1999 2002 2007 2010 2011 2012 2013 2014
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Mpotovta ‘EAaong

Akapmtn EUukapmtn

Aopnon MetagopeEg

. . JUoKeudaocia JUoKeuaocia . :
(PuAAa, Taivieg) (®UMAa, Tawiec) (PuAAa, Tarvieg)

i

EfE AAoupLVOXapTo
KTiplwv(Etalbond, HY P
ELVAL ENF), , OlKIAKNG XpPNong, Eappoyéc

. Koutla OUOKEUaoia :
ool AVAYUKTIKWY TolYdpwy LS
[y, o KOV(LSIJé Bec & éléwrd oungpuac,is poptnyd (Butia
mapadupwy, KCITTC'(K‘?C[ E VOOV 100 gi oy KAT), Bayovia
OTEYEG & ; YP POPIHLY, TPAIVWV.

OUCKEUAOGLEG

TAQYIOKAAUYELG, (PAPHAKWY KATI.

WEUOOPOWEC.
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Mpotovta ‘EAaong

OIKIaKEG
OUCKEUEG/OKEUN
(PUAAa, Taivieg)

HAlakol
BepHOCIPWVEC,
KATAWUKTEC,
OlKLaOKA OKeUn.

AutokivntoBiopn-

xavia (PUAAaq,
Taivieg)
’—?—i_--‘"—u-

EvaAAdkTeg
BeppotnTag
(Brazing),
dlawopa
e€aptnpara,
NX0BEPHOVWTIKA.

Tauvieg
ABoypapiag

Tatvieg
AlBoypagpiac ya
EKTUTTWTIKEG
HOVAOEC.

MIXEIPNHUATIKA Apactnplotnta
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Mpotlovta AleAaonc

ApXITEKTOVIKO

Juotnpata aAoupiviou
yla 0AoUC TOUg TUTTOUG
moptag & mapabupwy,
POAQ, TTEPCIOEC KA.

Biopnxaviko Mpo@iA

Mpo@iA yia €lOIKES
£PAPHOYEG,
Blopnxavika mpo@iA
yld EQPAPHUOYEG OTNV
autoklvntoBlopnxavia
KAT.
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AvaAuon NMwAnocswy

(o€ oykoug)
Ava Katnyopida mpoloviog

Blopnxaviké ApPXITEKTOVIKO 2014
MpoiA Mpo@iA

Metagopég

JuoKeudaoia

ABoypagpia

Aopunon & Kataokeugg

Emixeipnpatikn Apactnplotnta
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Katavopun MwAnocswv OpiAou

Katavopn NwAnocswy

2012 (1% 89%

2013 |11%

2014 (10%

NwAnoeic otnv EAAGSa Il Aebveic NwAnoeig

 E.E (ektdg EAAGGOG) 64% ‘Etog 2014

[MWANCEIC ava YEWYPAPIKO TOPEA

EAAGOa
10%

Apepikn
10%

Aoimrég
xwpeg E.E.

7% Acia
1% Aoirréc
FaAAia

Meppavia

MoAwvia

9%

OAAavdia Italia
AyyAia

MIXEIPNHUATIKA Apactnplotnta




Mlet;éE)l h;~‘7\i6913
Aiktuo NMwAnoswyv
-

idgnorth Ltd

Metal Ager

Geneco

ovaoeg
EpmoplkEg eTalpieg
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A
JTpatnytkoi Xtoxot OpiAou

Emevouoelg

Néeg emevOuoelc UYoug 68 €K. gUpw yla Ta £1n
2015-2018 oOTIC TAPAYWYIKEC  EYKATAOTACELS
OwvoUTWVY PE OKOTIO TNV au&non TG mTapaywylkng
duvaplkotntag otoug 290 xiA. tdvoug Kai Tnv
BeATiwon Tou plypatog tTwv mpoloviwy.

Néeg emevduoelg tng Bridgnorth Aluminium ywa tnv
avénon NG TMAPAYWYIKAG OUVAMPIKOTNTAG TNG
povadag mapaywyng @UAAwvV ABoypagiag HECW
EYKATAOTAONG VEWV HOVAOWY TOU AVAPEVETAL vd
Asttoupynoouv oto 1o €€aunvo tou 2016 kal tnv
eMEKTAON Tou TuRpatog Epeuvacg kat Avamtuéng.

OAokAnpwon twv emevOucewv tng ETEM Bulgaria
yld autopatiopoug Olakivnong Twv UAIKWY €VTOG
TOU £PYOO0TAGIOU KAl yld TNV AUTOPATOTOINGN TwVY
YPAUHWY — Tapaywyng  woTeE ol EMMAEoV
Katepyaoieg va yivovrat €mi tng ypappng. NEog
eCOMAIOMOG  Yyla TePAITEpW  emMefepyacia Twv
TPOLOVTWYV.

Epmopikn Apactnplotnta

Evioxuon tng mpotovTikig Baong tng EABAA kat twv
BUYATPIKWY TNG ETALPIWV HECW VEWV TTPOIOVIWY ME
KALVOTOHA XAPAKTNPLOTIKA KAl IOIOTNTEC.

Eicod0¢ o€ VEEC YEWYPAPIKEG AYOPEC.

InUavTtikn av€non tou Taykoopiou peptdiou ayopdg
otov KAddo tng Ailboypagiac.

Eméktaon ™G Tmapouciag tng EABAA otnv
EUpwWTAlkn  ayopd  evaAAAKIwyV  Beppotntag
QUTOKIVATWY pEow NG (dpuong etaipiag otn
Meppavia pe tv UACJ Corp.

AleUpuvon twv eKTOg EAAGSOG TWANCEWY TOU TOHET
OlEAaoNG PE £Pgpacn otnv autokilvntoBlopnxavia.

~ Ouinog EABAA

Emxeipnpatikn Apaoctnplotnta
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A
2Tpatnytkoi Xtoxot OpiAou

MNapaywyn Kat Mootnta

BlobclEn Avé(m'ugn

Mepattépw evioxuon NG TAPAYWYIKOTNTAG TWV
Blopnxavikwy povadwyv tou Opidou péoa amd tnv
uloBEtnon  Kal  €QApUoyn  KAWVOTOHWY  Kal

TPWTOTMOPWY  AUTOMATIOHWY  Kal  Oladlkaclwy
mapaywyng.
Mepaitépw  aflomoinon KAt gvioxuon  ING

TEXVOYVwoiag tou ‘Optdou péca amo tn oTpatnyikn
ouvepyaocia pe tv UACJ Corp. (United Aluminum
Company of Japan) aAAd Kal Twv CUVEPYAGIWY TOU
He Eupwmdikd €peuvnTIKA KEVIPA TOCO GTO £MIMESO
NG ULOBETNONG VEWV TEXVOAOYLWY 00O Kal OE 0, Tl
aopd tn avamtuén VEWY TPOLOVTIwWY.

JUVEXNG TPOCHAwWGCN OTN ToldTNTad o KABe otddlo
kat dlepyacia tng mapaywylkng diadikaociac.

‘Epgacn otn Kolvwvika umelbuvn mapaywyn.

Alapkig mpoonAwon otnv Yyeia kat AcpaAsla.

Alatipnon  Twv  €mevOUCEWY  OTn  OUVEXN
EMuopPwon twv epyalopévwyv Ttou Opidou o€
Oépata  mowotntag,  Oloiknong,  MAPAYWYIKNG
ATOTEAEOHATIKOTNTAG Kal Olaxeiplong £pywv Kal
Olepyaciwv (Lean Six Sigma Training).

YAomoinon mpOocOsTtwy £mMeVOUCEWY HE OTOXO TN
OUVEXN €&vVioXuon TwvV TPWTOBOUAIWY TPOCTAscIiAg
TOU TEPIBAAAOVTOG.

MpowBnon TNG €TaAIPIKAG UMEUBUVOTNTAG YA TNV
EMTEVEN TWV ETAIPIKWY OTOXWV.

AvakUKAwON aAouptviou Me TeEXVoAoyia @IALKN
TPOC TO TMEPIBAAAOV.

Emxeipnpatikn Apaoctnplotnta
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OwovoplkeC Kataotaoelg
Evotmrolinpéva AmoteAsopata

O€ €KAT. € (eKTOG €AV avagEpeTal S1aPopETIKA)
NMwARoeIg

MetaBoAn
EBITDA

MetaBoAn
KEpOn mMpo popwv

MetaBoAn
KEpOn peTa amo popoug &
OlKalwpata geloynyiag

MetaBoAn
KepOn ava petoxn (o€ €)

1.063,8
0,1%
80,5
-2,3%
22,9
-0,8%

21,9

25,9%
0,176

1.008,5 1.060,4
-5,2% 5,1%
74,2 79,0
-7,8% 6,5%
15,5 18,6

32,1%  19,7%
0,4 17,0

-98,3% 4561,5%
0,003 0,137

OKoVOouIKa XToIXEla
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EBITDA OpiAou 2013- 2014

(X1A.€)

4.714 5834
EBITDA 2013 NMwARceIg Kootog 'E€oda S1abeong Aoma €€oda EBITDA 2014
MTWANOEVTWY / d10iknong / €600a

OKoVOouIKa XToIXEla
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Owkovoplka Ztowxela OpiAou

KATd TOHEQ

(x1A.€)

EBITDA 2013
80.305

5.934

4.564

-10.704

‘EAaon AMéNaon Aowra

n EAAHNIKH BIOMHXANIA ANOYMINIOY A€

Il £/BAA I STEELMET ROM.
B ZYMETAA Owoputwy B AiéAaon

ELVAL COLOUR Aournd
I BRIDGNORTH

EBITDA 2014

82.224

6.303

-9.549

‘EAaon MéNaon Aowra

JIKOVOUILIKC DX U
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Owkovoplka Ztowxela OpiAou

KATd TOHEQ

(x1A.€)

EBT 2013

35.585

3.142

1.378

-21.419

‘EAaon MéAaon Aowra

h AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Il E/ABAA I AéAaon
B ZYMETAA Owogutwy Aowd
ELVAL COLOUR
I BRIDGNORTH
I STEELMET ROM.
EBT 2014
37.073
2.136
-20.597
‘EAaon MéAaon Aowra

OkovouiKa ZToIxXela




o

Owovoplkec Kataotaoelg

Xpnuatoowovoulkn 8éon OuiAou (e

o) 0 OutA

MNaywa otowxeia evepyntikou 502.160 512.270 530.523
AmoB<pata 283.926 283.887 301.377
Anatnoslg amd meAATEG 151.733 144.583 164.292
Tapelaka dabéoiya Kat lsoduvapa 39.900 40.964 25.787
Aourd otoixeia evepyntikoU 53.519 45.529 61.645
>YNOAO ENEPIHTIKOY 1.031.238 1.027.233 1.083.624
Metoxiko KepdAato 37.230 37.230 40.180
Aourd otoixeia kabaprg B€ong petdxwv Etapiag 519.055 519.579 529.294
Akawwpata peloyn@iag 35.178 29.490 35.528
ZUvoAo kabapng O<ong 591.463 586.299 605.002
MakpompOOECHEG UTTOXPEWOCEILG:
MakpompéBecua davela 74.063 175.926 178.432
AoUTEC MaKpPOTTPOOECHEG UTTOXPEWGELG 80.244 92.547 88.605
ZUVOAO HAKPOTIPOOEGHWYV UTTOXPEWCEWYV 154,307 268.473 267.037
BpaxumpOOECHEG UTTOXPEWOELG:
BpaxumpoBeopa davela 175.567 72.847 94.909
AoUTég BpaxumpOOECHEG UTTOXPEWGELG 109.901 99.614 116.676
ZUvoAo BpaxumpOOECUWY UTTOXPEWOEWY 285.468 172.461 211.585
2YNOAO YNOXPEQZEQN & KAOAPHX GEZHZX 1.031.238 1.027.233 1.083.624
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Owovoplkec Kataotaoelg
Xpnpatoolkovopuikol Asiktec OpiAou
[evikn Peuototnta Iéva/lowa KepaAala
2,91 0,79 0,79 0.84
1,81
2012 2013 2014 2012 2013 2014
Ymoxpewoelg/Evepyntikd 161a KeaAata/MNayla Ztoxeia
0,43 0,43 0,44 1,1 1,09 1,07
2012 2013 2014 2012 2013 2014

\ ‘ OIKOVOMIKA XTOoIXE(a
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Tapelakeg Pogc OpiAou

KaBapeg Tapelakeg Pogg

21

2012 2013 2014

— == KaBapEG TOUELAKESG POEC
- NELTOUPYIKEG POEC
] ETtevOUTIKEC pOEG

264

(€ €K.)

Mopeia KaBapou Aavelopou

279 281

2008 2009 2010 2011 2012 2013 2014

UIKOVOLUILIKA 2TOIXElA




v ENEBAN

Mawog 2015 ceAida 22
g n EAAHNIKH BIOMHXANIA ANOYMINIOY A.E

Emevduoelg OpiAou

(€ €K.)

Other Investments
92 SYMETAA
¥ BRIDGNORTH

5
B ETEM
B ensAn 74
6 69
63 5t 61
3 1
16 5
51
22
48 3 4 2 46
1 41 4
33 22 13 9 4 6 4
2 302 3
8 4 9
10 10 37
27
21
13 14

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

UIKOVOULKA 2TOIXElA
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YmeuOuvog Evnuepwong

Wupakng NikoAaog

O1KOVOMIKOG AleuBuvtng

ir@elval.vionet.gr

EABAA EAAHNIKH BIOMHXANIA AAOYMINIOY A.E.
FPAOEIA & EPTOXTAZIO
570 xAu E.O. AGnvwyv - Aapiag, TK 320 11, Owvoputa
Bowwrtia, EAAada
tnA. +30 22620 53111, fax +30 22620 53677
www.elval.gr

e )
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