@ ALPHA BANK

Final results of the exercise of the Titles Representing Share
Ownership Rights (Warrants) [15.12.2014]

Further to Alpha Bank’s (hereinafter the “Bank”) announcement dated
28.11.2014, with regard to the exercise process of the titles representing
share ownership rights (hereinafter the “Warrants”), the Bank announces
that following the settlement of the Warrant exercise orders including the
fractional shares, 2,055,566 Warrants on shares issued by the Bank and
owned by the Hellenic Financial Stability Fund have been exercised. The
exercised Warrants correspond to 15,228,481 common shares of the Bank,
or 0.12% of the total shares outstanding, increasing commensurately the
Bank’s free float. The total consideration paid by the Warrant holders to the
Hellenic Financial Stability Fund amounts to Euro 7,136,066.22.

Consequently, the issued warrants currently outstanding amount to
1,141,747,967 and correspond to 8,458,859,579 shares owned by the
Hellenic Financial Stability Fund, as analyzed in the table below.

Number of Warrants issued and currently

. 1,141,747,967
outstanding

Multiplier (number of Alpha Bank shares

corresponding to the exercise of one Warrant) 7.408683070

Number of common shares owned by the HFSF 8,458,859,579

Number of common shares owned by the

Private Sector 4,310,200,279

Total outstanding number of common shares 12,769,059,858




