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Press Release
ATTICA BANK:  Q1 2012 RESULTS
Capital Adequacy Ratio 9,9% 

Core Tier I capital ratio(Tier I)  8,5%

NPL coverage ratio: 41,8%

 Equity: 240 million euros

Statement by the Chairman of the BoD and Executive Director of Attica Bank, Mr. Ioannis Gamvrilis: 
“In this critical period for Greece and the Greek banking system, the Bank continues to aim for sound financial figures, in order to continue to support the Greek economy, which has always been its top priority.

The fact that the Bank is displaying adequate capital ratios and the fact that Attica Bank has always managed credit risk actively, constantly prove the soundness of the choices made by the Management of the Bank.  
Given the climate of uncertainty when it comes to economic developments as well as the need for a more stable environment in the future which will foster trust, Attica Bank is already prepared and processes alternative scenarios in order to overcome possible extreme adverse circumstances that may arise in the future and which may have negative impact on the capital adequacy and liquidity of the Greek banking system.
By giving priority to assisting its customers and having the support of its largest shareholder, ETAA-TSMEDE, Attica Bank with full awareness of its social contribution addresses effectively the consequences of economic recession and sets the perspective of a financially sound autonomous course.”
      KEY FINANCIAL FIGURES, Q1 2012
· The pre-tax result of the Group for Q1 2012 was a loss of 22.1 million euros, against a loss of 2.2 million euros in Q1 2011. The amount of the loss is owed mainly to the further impairment of the Greek bond portfolio of the Bank, which occurred during the exchange date of 12.03.2012 within the terms of the PSI (Private Sector Involvement) program of Greek Government Bonds. Thus the additional- with reference to 31.12.2011- loss encumbered the Q1 2012 results. Respectively, the financial result after tax for Q1 2012 was a loss of 3.9 million euros, against a loss of 3.2 million euros in Q1 2011.

· The Total Assets of the Group were 4 billion euros.

· The Equity of the Group reached 240 million euros
· The provisions for credit risk were 20.4 million euros. From this amount 9.6 million euros refer to provisions for the impairment of GGBs Provisions for delinquent loans amounted to 10.8 million euros in Q1 2012, against 10.7 million euros for Q1 2011. Accumulated provisions amounted to 267.1 million euros, displaying an increase of 4,01% in regard to FY 2011. 41,8% of non performing loans are covered by provisions. 
· The capital adequacy ratios of the Group stand at high levels. More precisely the capital adequacy ratio on a consolidated basis, as at 31.03.2012 was 9.9%, whereas the Tier I capital ratio (Tier I) was 8.5%.
· Taking  into  consideration  the  negative  conditions  prevailing in the business                 

environment it  operates  in,  the  Group  kept  on  implementing the            conservative provisioning  policy  that  was  introduced a few years ago,         aiming  at  the  active management of risks. The provisions/average loans ratio was 119 bps for Q1 2012.
· Net interest income for the Group was 16.9 million euros displaying a reduction   

     of 37.11% on a year-on-year basis.
· Net commission income for the Group was 5.5 million euros displaying an annual reduction of 13.41%.

· Total operating income for the Group was 22.7million euros displaying                 an annual reduction of 32.64%.
· It should be noted that operating expenses were down by 11.2% on an annual basis. In particular the reduction in the personnel cost on a year-on-year basis was 7%. A further reduction of the personnel cost is to be expected over the next period. 
In the current period, great importance is attached to overcoming the consequences of the intensified recession and retaining Attica Bank’s social image, which establishes the Bank as an element of stability and social cohesion.
The Bank sets among its highest priorities the effective loan management portfolio, the display of sufficient liquidity, the maintenance of high adequacy levels and the containment of the operating cost. The effective implementation of the above mentioned challenges sets Attica Bank in a future autonomous course.
ATTICA BANK S.A.
Note: The Financial Statements of Attica Bank and its Group will be made public on 30/05/2012 and will be posted on the Bank’s website, www.atticabank.gr
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