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assets to a asset management vehicle and  (d) the bail-in tool, that provides the power to the 
resolution authorities to write-off the claims of non-covered creditors of an institution and convert the 
non-covered claims into share capital (on the basis of some parameters regarding the eligibility of 
claims). The provisions regarding the bail in tool will enter into force on 1.1.2016. 
 

The competences determined in the law shall affect how institutions and investment firms are 
managed as well as, depending on the case, the rights of shareholders, creditors and depositors. 
However, it is too early for someone to foresee all the implications deriving from the enforcement of 
the law and any possible impact on the results and financial figures of the Group. 

 

• The Group is influenced by developments in the Greek economy and its prospects.  According 
to a report prepared by the European Commission in co-operation with ECB and published on July 
10th 20151, recession in 2015 is expected to be deeper. Growth prospects and projections regarding 
the fiscal situation of the country in the following years are negative. These are factors are, 
respectively, likely to affect the financial position of banks. 
 
However, it must be noted that the risks mentioned above could eventually be moderated in the near 
future, as the Greek government, according to the relevant reports that come to light, plans to 
implement measures in order to smooth out the impact of the recession and enhance the circulation 
of money through banks, aiming at assisting especially small-medium enterprises and commerce. 

 

It must also be pointed out that the major shareholder of the Bank, TSMEDE-ETAA, which holds 
50.67% of the Bank’s shares, supported the Bank during the period of the banking holiday, and it will 
continue to support the Bank as far as possible and under the conditions laid down in the legislation 
in force. 

 
Attica Bank S.A 

                                                            
1 See “Greece - request for stability support in the form of an ESM loan. Assessment of: a) the existence of a risk to the financial stability of the 
euro area, b) whether public debt is sustainable, c) the actual or potential financing needs. (in compliance with Art 13 of ESM Treaty)”:    
 http://ec.europa.eu/economy_finance/assistance_eu_ms/greek_loan_facility/index_en.htm  


