
  

Notification of significant change in voting rights according to Law 3556/2007 

 

29.11.2013 Forthnet S.A. (hereinafter also «Forthnet»),  in accordance with the L. 

3556/2007 (art. 9, 10, 11 par. 1, 14 and 21) in combination with the Resolution No. 

1/434/03.07.2007 of the HCMC and Circulation Document under no 33 of the 

HCMC, announces that, according to the 27/11/2013 Notification that Forthnet 

received by the company LARGO LIMITED, submitted by this last company on its 

own account as well as on the account of its 100% indirect subsidiary WIND 

HELLAS TELECOMMUNICATIONS SA (hereinafter “WIND”), WIND acquired 

shares and voting rights of Forthnet corresponding to a participation percentage of 

5,22% of the entirety of shares and voting rights in Forthnet. According to the 

notification, the acquisition of the above shares and voting rights is effected further to 

the acquisition by WIND, of a call option for the purchase of shares and voting rights 

that correspond to 27.04% of the entirety of shares and voting rights in Forthnet and 

which was agreed by and between WIND and the Cypriot company under the name 

Zesmero Limited, which holds the relevant shares and voting rights by virtue of an 

agreement signed on 18.07.2013 and has been notified by virtue of the 23.07.2013 

relevant notification. According to the notification, the call option for the purchase of 

shares and voting rights in Forthnet may be exercised after the lapse of twelve (12) 

months from the date of the signing of the agreement by the parties, namely from 

18.07.2014 and within a time period of two (2) weeks from that date. Further, 

according to the notification, as a consequence of the aforementioned purchase of 

shares and voting rights, the percentage of shares and voting rights that LARGO 

LIMITED already holds and may acquire in Forthnet, if the aforementioned call 

option is exercised, amounts now to 32.26% on the entirety of the shares and the 

voting rights in Forthnet. The notification was made due to a change in the percentage 

of shares and voting rights that LARGO LIMITED already holds and may acquire in 

Forthnet exceeding the limit of 3.00 % on the entirety of the share capital and the 

voting rights of Forthnet, in comparison to the previous notification of LARGO 

LIMITED (art. 9 par. 1 and 4 in combination to the provisions of articles 10 (e), 11 

par. 1 and 13 par. 1(b) of Law 3556/2007). Finally, it was notified that LARGO 

LIMITED holds the 100% of the shares and voting rights of the company LARGO 

INTERMEDIARY HOLDINGS LIMITED that has been established and operates 

according to the laws of Guernsey, which in its turn holds the 100% of the company 

CRYSTAL ALMOND Sàrl that has been established and operates according to the 

laws of Luxemburg, and which holds the 100% of the shares and voting rights of 

WIND.  

 

 

   

 

 

 

 


