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AmroteAéoparta A’ Tpippvou 2015

Ocerika amoreAéouara, Aoyw 1oxupwyv Si1bvwy mepldwpiwyv S1uAiong Kai
uynAwy séaywywv

To AioiknTikd ZuppoUAio Twv EAAHNIKQN MNMETPEAAIQN evékpive OrjuePa Ta EVOTTOINUEVA ATTOTEAECUATO TOU
Oupilou yia 10 A’ Tpiunvo. O1 Bacikoi TTapAyovTeg dIAPOPPWOoNG TwV ATTOTEAEOUATWY ATAV Ta I0XUPA TTEPIBWPIA
OIUNIoNG, o1 augnuéveg eCaywyég Kal o BEATIWPEVEG ATTOOOCEIG ATTO OAEG TIG ETTIXEIPNUATIKEG OPACTNPIOTNTEG

otnv EAAGSa Kal To eEWTEPIKO.

Znuelwveral, OJwg, OTI 0l Ouvlnkeg, 1600 oTnv EAANVIKA 600 kai ot diebvly ayopd TETPEAQIOEIdWY,
TTAPAPEVOUV EUMETARANTEG PE ONUAVTIKEG TTPOKAACEIG KAl KIVOUVOUG YIa TO UTTOAOITTO TNG XPOVIAG. ZTOX0G TNG
véag Aioiknong cival va ioxupoTtroifoel tn 8éon twv EAMNE wg mepigpepeiakol Opilou otnv NoTioavatoAikr

Eupwtn ka1 va au¢noel Tn ouveio@opd Tou oTnv EAANvIKR Oikovouia.

«Avagepduevn oTo TPoOCParo Tpayikd ouaTixnua oto diuAioThpio Aomporrupyou, n Aioiknon 6nAwoe tnv
auépiotn ouutrapdoTacn kai oThipién TS ETaipeiag mpog 1ic oikoyEveles Twy BuudTwy Kai eTavéAaBe 1n onuacia
Tou TIPETTEl va Oiveral SIapKWS OTnV ao@aAn Asitoupyia kai dlevépyeia OAwv Twv €oyaciwyv CUVTHPNONG,

KaAwvrag 6Aouc Toug epyalouévous Kal GUVEPYATES TS va GUVOPAIOUV TNV TTPoaTTabeia aurrn.

To Aioikntiké 2uuBouiio Twv EATME karw améd 1n okid TS TpwTroeavous adUvnG TToU TTPOKAAETE TO TTEQIOTATIKO
NS 8/5/2015 rtoviler 611 1dn €xer AdBel kai Ba ouveyioel va AauBaver GAa ta amapaitnTa péTpa yia v amoeuyn
avaAoywv TTEPICTATIKWY, UIa¢ Kai n avBpwrmivn {wn gival aQveKTiunTo ayaBo mou n mpoaTagia Tou Oev EMIOEXETAl

EKTITWOEIS Kal ouuBiBacuious. »

O¢eTik6 B1EBVvEéQ TTePIBAAAOV: ZTaBEpOTTOINON BIEOVWYV TIMWV apyou TreTpeAaiou, BeATiwpéva EupwTraikd

TEPIBWPIA SIUAIONG KAl TTEPAITEPW EVOUVAPWON SoAapiou EvavTi TOU eupw

Katd 1o mpwto Tpiunvo 2015, onueiwBnke auénon otn diebvA ¢ATNoN yia TTpoidvTa TTETPEAQioU TTNPEAlOEVN,
METAEU GAAWYV, aTTd TIG XOUNAEG TINEG apyoU, TNV OIKOVOMIKA avAKOUWN O APKETEG AYOPEG KAl TIGC WUXPOTEPES
KaIpIKEG auvlOnkeg ato B. Hulogaipio. Zav amotéAeaua, empBpaduvOnke n TITWon Twv dIEBvwv TIHWY apyou
TreTPEAAiou To 0TT0i0, KATA PECO OpOo, KUNAVONke oTa $54 To BapéAl.

To doAdpIo ouvEXIoE TNV TTOPEIa ICXUPOTTOINCAG TOU évavTi TOU eupw Kail dlapopewbnke ota 1,13 doAdpia/seupw

Katd u€co 6po yia 1o A’ Tpignvo, 1o XapnAdtepo etritredo atd 1o 2003.

H ad&non tng {NTNong yia TpoidvTa, Kupiwg otnv Eupwtrn, T0 XapnAG KOOTOG evEPYEIAG, AOYW TWV PEIWUEVWV

TIMWV apyou Kal ol BEATIWHEVEG OUVOAKEG TTPOCPOPAG TTPWTWY UAWY 0dAYyNCav OE TTEPAITEPW IOXUPOTTOINON Ta
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o1e0vn TepIBWpIa diItAiong katd To A’ Tpipunvo. Ta evdelkTIKA TTEPIBWpIa ditAiong Meooyeiou FCC aviABav oTa
$6,8/bbl (A’ Tpiy. 2014: $2,2/bbl), Ta upnAdTepa emriTeda TTOU KaTeypdpnoav o A’ Tpiuynvo Ta TeAeuTtaia 20
Xpovia, Aoyw uwnAwy diebvwv TIHWV Bevdivng, evw Ta TreplBwplia Hydrocracking kupdvlnkav ota $7,2/bbl (A’
Tpiu. 2014: $3,4/bbl).

EAANvIKA Ayopd: Auénon {ATnong Kaucidwyv, Adyw TreTpeAaiou Béppavong

O1 KaIpIKEG OUVBNKEG, € CUVOUAOUO KUPIWG UE TO XOUNAOGTEPO KOOTOG AOYW KUpPiwg dIEBVWV TIHWV, KaAUTEPNG
A€IToupyiag Tou CUCTAUATOG ETTIOOUATOS BEpUavANG Kal TNG Peiwong €18IKoU @épou KaTtavaAwang, odrynoav ae
diImAaciacud NG £NTnong yia TETPEAQIO BEPUAVONG, JE TNV EYXWPIA Ayopd KAUCIUWY va CNPEIWVEI TNUAVTIKH
avodo katd 22%, ota 1,9 ekar. TOVouG. ZTaBepr|, 0 OXEON YE TNV AVTIOTOIXN TTEPOIVI TTEPIODO, TTAPEPEIVE N

{nTnon yia kadoiua Kivnong.
OIKOVOHIKA aTTOTEAEOHATA KOl KUPIEG ETTIXEIPNMATIKEG £EEAIgEIG

Ta Zuykpioiya Képdn EBITDA tou aTreikoviouv Tn Aeimoupyia avAABav oe €205 ekaT., Kupiwg Adyw Twv

emMOO0EWV TOU KAGdou AIUAIoNG, evw Ta avTtioToixa KaBapd Képdn aviABav o €55 exkar.

O¢eTIKA ATAV KAl Ta dnuooicupéva amoteAéopara oupewva e Ta AMXI, Ta omoia emnpedoTnkav amod {nuIES
atoTiunong atmofeudTwy Uywoug €49 exar. Ta Képdn EBITDA diapopewbnkav ota €155 ekat. evw 1a KabBapd
Képdn diapopewbnkav ota €18 ekar.

O1 TauelokEG PoEG emTnpedaoTnkav ammd TIG auénuéveg avAykeg Ke@aAaiou Kivnong, Kupiwg ev Oywel Tou
TTPOYPAUUATOG CUVTHPNoNG Tou dlulioTnpiou AoTrpottUpyou oT1o B’ Tpiunvo 2015 kaBwg kail Tnv augnon twv
amoBepdTwy oTa TTAQIoIa TG EPTTOPIKAG apiaTotroinong (contango trading). O KaBapdg Aaveiopdg aviiABe oTa
€2,1 0I0., PEIWPEVOG Ot Ox€on MPe TTEPUCI evwd O OcikTNG HoOxAeuong dlapopwbnke oto 54%. Mapd TIg
BEATIWUEVEG TAMPEIOKEG POEG TWV TEAEUTAIWV TPIUAVWY, Ol CUVOAKEG peucToTnTag OTnv EAANVIKA olkovopia
ouveyxiouv va dnuioupyouv ducavaloyn emMBApUVON OTA XPNUATOOIKOVOUIKA aTTOTEAEGUATA KAl TN B€on Tou
Ouilovu.

H oAokAApwaon Tou TTpoypdauuartog ouvtrpnong (full turnaround) Tou diuhioTnpiou AGTTPOTTUPYOU Kail n OTAdIAKT)
€KKivnon Twv povadwv avapévetal Tov lolvio. EmmAéov, epyaoieg ouvtApnong (kupiwg decoking)
TpayuyartotroloUvTal otn povada flexicoker tou diuhioTnpiou TG EAcucivag. O1 egpyacieg TTpoPAETTETAI va
oAokANpwOoUv oTadiakd evidg TTEPIOdOU 5-6 €BdOPAdWY vy O UTTOAOITTEG MOVAdEG Tou dIuMioThpiou

ouveyifouv va AsIToupyouv oUPQWVA [E TOV TTPOYPOUMOTIONO.

Ava@opIka e TNV TTWANCN Tou 66% Tou peToxikoU kepaAaiou Tou AEZDA otnv etaipeia SOCAR, n éykpion Tng
EupwTraikig EmTpomig AviaywviouoUu otroTeAei TO TEAIKO OTASIO yia TRV OAOKANPWON Twv PUBUICTIKWV

O1adIKATIWV.

>¢ €ZENEN PpiokovTal o1 epeuvnTIKEG epyaaieg otn BaAdoaia Tepiox Tou AuTikoU [Martpaikou KOATTOU, aTrd
01e0vr) koivotrpagia, otnv otroia Ta EAAHNIKA TNETPEAAIA cupuetéxouv wg dlaxelpioThg (operator), pe TN

O1ECaYWYN YEWAOYIKWY PEAETWV.

KUpia onueia Twv atmmoteAecpdtwy A’ Tpig. 2015 yia TIG TTIPEPOUG ETTIXEIPNUATIKEG dPACTNPIOTNTEG Ava@EépovTal

Mo KATW:
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AIYAIZH, E®OOAIAZMOZ & EMIMOPIA

- To A’ Tpiu., Ta Zuykpioiya Képdn EBITDA Ttou kAddou Eyxwpiag AitAhiong, E@odiacuou kai Eutropiag

avABav oTa €173 ekaT., e TNV TTapaywyr Twv diuhioTnpiwv Tou Opilou oTa 4 £kat. TOVOUG.

- O TwAioeIg EoWTEPIKAG ayopds onueiwoav augnon 25%, kupiwg Adyw auénuévng ZnTnong yia TTeTpEAaIo
Béppavong aAAd kar aug¢nong pepIdiwv o€ PaoikG TTPOIOvVTa, evwd ol egaywyég ota 1,9 ekar. TOVOUG,

auénuéveg kata 40%, odriynoav Tig OUVOAIKEG TTwARoEIG oTa 3,6 ekat. TOvoug (+30%).

NETPOXHMIKA

- Ta diebvA TepiBwpia TToAuTTpoTTUAEViou odrynoav Ta ouykpioiya EBITDA ota €19 exar. O1 epyaaieg
ouvTpnong oTo SIVAICTHAPIO ACTIPOTTUPYOU QVOMEVETOI VA QUENOOUV TTEPAITEPW TNV KaBeTOTTOINON ME TOV

kKAGdo AlUAiong.

ErXQPIA EMINOPIA

-  H adé¢non twv Oykwv TwAAcewv katd 31%, Adyw CATNONG yia TeTpéAaio B€puavong, odrRynoe Ta

>uykpiolpa EBITDA mn¢ Eyxwplag Eutropiog ota €4 gkar.

- Ta pepidia ayopdg onueiwoav onuavtikh BeATiwon o€ OAa Ta TPoidvTa, KABwWS n oTpaTnyIK dlaxeipiong

OIKTUOU Kal avAaTITu¢ng dIapopoTTOINUEVOU XAPTOPUACKIOU TTPOIOVTWY aTTOdIOEI GNUAVTIKA OPEAN.

AIEONEIZ APAZTHPIOTHTEZ

- AU&non 6ykou TTwAACEWV KaTd 8%, KaBWG oI XaunAEg digBveig TIuEG 0driynoav o€ auénon Tng £NTnong, evw

augnenke TTepaITEPw Kal N kabetotroinon pe Ta SiuhioTripia Tou OpiAou.

- Ta Zuykpioipa EBITDA aviABav oTta €10 ekar.

ZYMMETOXEX

- H ouveiopopd tou Opihou AEMA ota evotroinuéva Kabapd Képdn avAABe ota €10 ekar., AOyw HEIWPEVNG
{NTnong amd TTapaywyoUus NAEKTPIKAG EVEPYEIAG Kal PBIOPNXavikoUg TTEAATEG, TTapd TNV auénon Oykou
TTwANoewv Twv EMNA.

- Ta EBITDA tn¢ Elpedison diapyop@wBnkav ota €-1 ekar., Kabwg 10 PETABATIKO pubuIoTIKG TTACiCIO

ETTNPEACE ONUAVTIKA TNV TTapaAywyr] Kai TNV Kepdogopia.
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BAZIKA MEM'E®OH ENOIMNMOIHMENQN ANOTEAEZMATQN XPHZHZ A’ TPIMHNOY 2015

(cUpewva pe Ta Aigdvn MpoéTutra Xpnuarooikovouikig NMAnpopdépnong)

€ ekar.

2TOIXEIO OTTOTEAEOHATWV
Oykol TwAngewv AloAiong (XIA. MT)
MwAARoeig

EBITDA

Zuykpioipa EBITDA '
KaBapd Képdn

Tuykpioiga KaBapd Képdn
Kupia Zroixeia looAoyiopou
AmaocyoAoUpeva KepdAaia
KaBapég Aavelopdg

Aaveiakh MoxAeuon

2.790

2.077

25

51

(38)

(19)

4.505

2.333

52%

\’ Tpiunvo 2014 \’ Tpipnvo 2015

3.616

1.879

155

205

18

55

3.836

2.085

54%

% A

30%

-9%

-15%

-11%

Znueiwon 1: Avarmpooapuoouéva yia Tic EMTTWAOEIS QTTO TNV ammoTiunon Twv ammoBeudTwy KaBws Kal un AEITOUPYIKWY KEpOWV/EE6OwWYV

ZnUeiwon TTPOg TOUG OUVTAKTEG:

Ta EAAHNIKA TIETPEAAIA, Ta otroia 10puBnkav 10 1998, cival évag amd Toug onuavTikétepoug Opidoug oTov

Topéa TNG evépyeiag otnv NoTioavaTtoAiky EupwTrn, ye dpaatnpidTnTeG o€ OAGKANPN TNV TTapaywyiki aAucida

EVEPYEIAG KOl PE TTAPOUCIa O€ 7 XWPEG.

MepiooéTEPES TTANPOPOPIEG:
B. Toditag, AieuBuvtig 2xéocwyv pe ETevduTtég
TnA.: 210-6302399

Email: vtsaitas@helpe.gr

E. Z1pdvng, AicuBuvTig ETaipikwyv Zxéoewv Opilou
TnA.:  210-6302241

Email: estranis@helpe.gr

I. Zravitoag, AleuBuvtiig Emmikoivwviag Opilou
TnA.:  210-6302197

Email: gstanitsas@helpe.gr




