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27 AuyoucoTou 2015
AmroteAéopara B’ Tpiyjvou / A’ E§aprvou 2015

OcstTikd amorsAéouara, AGyw 1oxupwyv Sisbvwy mepifwpiwv S1UAiong -
ampookomn Asitoupyia kard 1n Sidpkeia NS rpamelikNS kpiong

O Oupihog Twv EAAHNIKQN METPEAAIQN kard 1o B’ Tpipnvo KAABNke va SlaXeIPIOTED TIG ETITITWOEIG TOU
duaTuxAuartog TNG 8 Maiou 2015, Trou emmITTAéov €TTEKTEIVE TO OTAPATNHA TO SIUAICTNEIOU ACTTPOTTUPYOU, TO
€KTOKTO OTOUATNUG TNG povadag flexicoker ato diuhioTApio EAcuaivag, kaBwg Kal Tnv TPATTECIKA Kpion PE TNV
EMBOAR TTEPIOPICPWV OTNV Kivnon Ke@aAaiwv Kkal Tnv TPoTreikr apyia, oto T€Aog louviou. Mapd Tig
TTPOKAARCEIG, 0 OpIAog TTETuXE anuavTikr BeATiwon ata amoteAéopara Tou B’ Tpiuvou 2015 o€ axéon pe Tnv
avTioToixn Tepaivh Tepiodo, Pe Ta Zuykpioiua Képdn EBITDA va avépxovtal o€ €130 ekart. (B’ Tpiy. 2014:
€49 eKkart.), KUpiwg Adyw 1o0xuUpoTToINUEVWY BIEBVWV TTEPIBWPIWY dIUAIoNG Kal IcoTIPiag Eupw/AcAapiou aAAG

KOl AEITOUPYIKWY BEATIWOEWY O€ OAEG TIG ETTIXEIPNUATIKEG OPACTNPIOTNTES.

O1 rpooTdBeleg TNG AloiKnong ETTIKEVTPWONKAY oTNV OPAAR eTTavekkivnon Tou diuAioTnpiou AcTrpoTtrUupyou,
TO otroio PTTAKE o€ TTARPN AsiToupyia oTig 25 louviou 2015, aMG kai Tn dlaxeipion TNG TPATTEQIKAG Kpiong
otnv EAAGSa, kaTd TNV oTroia dIao@AAIOTNKE XWwpPIiG PeydAa TTpoBAAuaTa n ampOOKOTITN AgIToupyia Twv

OIUAIOTNPIWV Pag Kail N oJaAR TPO@POdOGia TNG eyXwpiag ayopds, aAAd Kal Twv dIEBVWIV TTEAATWYV HaG.

O¢eTIkO B1EOVEG TTEPIBAAAOV: AlaTApNOoN IKAVOTToINTIKWYV Eupwirdikwyv mepiBwpiwv S1UAIong

H auénuévn 81eBvng ZNTnon yia trpoidvTa TeTpeAaiou, Kupiwg Pevliveg, cuvexiotnke oto B’ Tpiunvo tou
2015. H &diatApnon Twv TIHWV apyol TreTpeAaiou o€ xaunAd emmimeda Kol n ouveXICOPEVN OIKOVOUIKA
AVAKAPYN OTIG AVETTTUYMEVEG AYOPEG ATAV OI BACIKOI TTAOPAYOVTEG TTOU £TTNPEAcay TNV TTaykoopia Zntnon. Ol
TINEG apyoU eu@Aavicav JIKPA avakapyn otmo Ta XaunAd etmmieda Tou A’ Tpiurivou Kail Kupavenkav katd Jéoo
6po ota $63 10 BapéAl, TTAPAPEVOVTOG OPWS ONUAVTIKA XauNnAGTEPA 0 oxéon PE TNV AVTIOTOIXN TIEPOIVH

EPindo.

To doAdpIo gu@avioe pikpA dvodo évavTi Tou eupw Kal diapop@wonke ota 1,11 doAdpia/cupwy KaTa HEGO OpO

yla 10 B’ Tpipnvo, 10 10XupdTEPO (yia TOo doAdpio) etriTredo ammd 1o 2003.

2av amoTéAeopa Twv O TAvw, Ta evOeIKTIKG TTEPIBwpIa diuAiong Meooyeiou FCC tou aviABav oTa

$7,3/bbl, evw Ta TepIBwpIa Hydrocracking kupdvOnkav ota $5,8/bbl, Aoyw augnuévng TTpoo@opdg vTileA.
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EAAnviki Ayopd: AUénon {ATnong kaucipwv oto B’ Tpiunvo, emdeivwon eyXwpiou OIKOVOMIKOU

KAiparog

H eyxwplia ayopd Kauaipwy ouvéxioe va evioxuetal ato B’ Tpiunvo 2015, ota 1,6 gkat. Tovoug (+6%), kabwg

onuewdnke augnon ¢NTnong o€ 6Aa Ta Bacikd TTpoidvTa.

H tpatredikr apyia kal ol guvexi{Opevol EAeyXol OTnV Kivnan kepaAaiwv tmou emBARBnkav oTig 28 louviou
2015, avapéveralr va €xouv apvnTiKO QvTiKTUTTO OTNV OIKOVOUIKA dpacTtnpidtnta katd 1o B’ E&aunvo,
oUPQWVA PE TIG TTPOBAEWEIG, WE QVTIOTOIXEG ETITITWOEIS OTNV Ayopd KOUGIMWY Kal Ta TTpwTa onuddia

TITWOoNG TG ¢ATNoNG va gueavifovtal ato I Tpipnvo 2015, TTapd TN avgnaon Tou ToupiopoU.

OIKOVOHIKA aTTOTEAEOHATA KOl KUPIEG ETTIXEIPNMATIKEG EEEAIEIG

Ta amoteAéopata Tou B’ Tpiunvou emnpedotnkav Kupiwg amd Tnv auénuévn ouveic@opd Tou KAAGdOoU

AI0NioNG, pe Ta Zuykpioiya KaBapd Képdn va diapop@wvovTal oTa €38 ekar.

OeTIKG ATAV Kal Ta dNPOCIEuPéva aTToTEAETPATO oUpQwva e Ta AlMXI, Ta otroia evioxuOnkav amd KEPON
ATTOTiUNONG ATTOBEUATWY KOl OUVAAAQYUOTIKWY SlaQopwyV, avTioTaBuifoviag uEPog ammod TIG (NMIEG TwWV
TTponyoupevwy TpiuAvwy. Ta Képdn EBITDA Siapopewbnkav ota €144 ekar., evw Ta KaBapd Képdn

dlapoppwbnkav oTa €49 ekar.

O1 Tapeiokég poég ATav €TTioNnG BeTIKEG, TTAPd TIG auénuéveg eTTeVOUOEIG, OTO TTAQICIO TWV TTPOYPANHATWY
OuVvVTAPNONG KOl TO XPENMOTOOIKOVOUIKO KOOTOG TO OTI0i0, Trapd TIG ETTITUXNMUEVEG EVEPYEIEG yIa TNV
atrokAIgdkwor] Tou 10 2014, e€akoAouBei va emnpedletal amd TIG e€€eAi€eic atnv EANGSa kai TTapapével
duoavahloya uywnAo. O KaBapdg Aaveiopdg aviABe ota €1,1 di0., eAa@pwg xaunAotepa atmd tnv 31
Aekepppiou 2014, evw o deikTng pdxAcuong diapopewbnke ato 38%.

A6 10 TéEAOG louviou, omdTe KAIHAKWONKe n Kpion TG EAANVIKAG oikovopiag, he TNV Tpatredikh apyia
O1dpkelag 3 efOoPadwyY Kal TNV €TIROAN eAEyXwv OTIG pOEG Ke@aAaiwv (capital controls), o Ouihog epApuoce
ME ETMITUXIO OXETIKO TTAGVO QVTIUETWITIONG KpPiong, Ye BAon Tnv TTOAITIKA dlaxeipiong KivOUvou, Je OTOXO TNV
OMOAR €EENIEN Twv OPACTNPIOTATWY TOU Kal T dIaoPAAIoN TOu £QOdIOCHOU TNG ayopdg. Zav aTmoTéAeca, Ta
OIuAiIoTApIa  AsiToUpynoav CUPQWVA HE TOV TTPOYPOUMATIONO, KOAUTITOVTAS TIGC ATTAITACEIS TOOO Tng
EAMNVIKAG ayopdg, aAAd kai ouvexiCovtag TIG e€aywyég TTPOIOVTWY. AOYyw ETTIXEIPNUATIKOU WOVTEAOU Kal
augnuévou eEaywyikou TTpooavatoMiouoU, oxedov 60% Twv €I0TTPAEEWVY ATTO TTWANCEIG TTPOIGVTWY aPopoUv
ayopég ekTdg EAAGBOG Kal diggayovtal péow O1Ebvwov Tpatedwy Pe TIG otroieg 0 OpiIAog diatnpei TTOAUETH
oxéon, MEIVOVTaG £T01 TIG EMMTITWOEIS Ao Ta TPoBARuata Tou EAAnvikoU Tpatedikou OUOTAUATOG.
2nuavtikd poho yia Tnv emiTUXN BlAxEipion TNG Kpiong €ixe Kal n XPNUOTOOIKOVOUIKI] OTPATNYIKA TTou
akoAouBnoe o Opihog Ta Trponyoulueva Xpovia yia dia@opoTToincn Twv TTNyWV XpnuaToddtnong Tou, HE
€KOOOT TWV EUPW-OUOAGYWYV aAAG Kail dIaTTpayPaTeUoElg Je TPATTECEG TOU eEwTEPIKOU, KABWG n dAVEIOKA TOU
xpnuatoddtnon Tpoépxetal TTAEov Katd 50% atmd 10 €§wTePIKO Kai dev emnpedletal amd 170 EAANVIKO

TpaTre(IKG oUOTNUA.

TéNog, ekTOG aTT0 TO &ekivnua Tou dluAioTnpiou AoTTpotTipyou, oAokAnpwenke Tov lodAio n ouvthpnon NG
povadag flexicoker Tou diuhioTnpiou Tng EAeuaivag, pe 6Aa ta diuhioTripia Tou Opidou va BpiokovTal o€

TTAAPN Acitoupyikn dlaBeciudtnTa oto [ Tpiunvo.
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Avo@opikd He TNV TTWANCN Tou 66% Tou peToXIKOU KepaAaiou Tou AEZQPA otnv etaipeiac SOCAR,
OUNQWVABNKE €TTEKTOCN TNG TTPOBECHIOG yia TNV OAOKANPwON TG cuvaAlayrg péxpl To Aekéuppio 2015, ue
TNV éykpion NG EupwtraikAg EMTPoTi¢ AvTaywviopou va atroTeAei To TEAIKO OTAdIO yia Tnv oAoKARpwon

TWV PUBUICTIKWY O1adIKATIWV.

Ta EAAHNIKA TMETPEAAIA cuppeteixav aTtov TTpoc@arto diebvr diaywvioud yia épeuva Kal TTapaywyr] o€
Baldooieg eploxég otn A. EANGSa, pe uttoBoAl Tpoc@opwyv oTig 14 louAiou 2015, emiBepaiwvovTag €101 TO
evllapépov Tou Opidou yia TIG €EENIEEIC OTN XWpPA, PETA TO Avolyua Tou gyxwplou kAddou E&IM Y/A otn
01OV TTeTpEAQKE Blounxavia.

KOpia onueia Twv amoteAecpdtwyv B’ Tpiy. 2015 yia TG €TMPEPOUG ETTIXEIPNMUATIKEG OPACTNPIOTNTEG

avagépovTal o KATw:

AIYAIZH, EOOAIAZMOZ & EMIMOPIA

- Ta Zuykpioiya Képdn EBITDA Tou kKAGdou Eyxwpiag AitAiong, E@odiacuou kai Eptropiag aviiABav ota
€78 ekart. 10 B’ Tpip.

- H mapaywyry Twv diuAiotnpiwv Tou Opilou, oTa 2,2 ekaTt. TOVOUG, ETTNPEEACTNKE ATTO TO EKTETAUEVO

TTPOYPAUUa cuvTApnong Tou AluhioTnpiou AcTTpoTTUpyou.

- Tbéo0 n eowTtepiki ayopd, 600 Kal 0 KAGdog AgpoTropiag kal NauTiAiag eygdvioav avénon TwAACEwWY, YE

TO OUVOAIKO OYKO va avépxeTal oTa 2,9 €KaT. TOVOUG.

NETPOXHMIKA

- Ta 1oxupda diebvr) TrepiBwpla TToAUTTPpOTTUAEVIiOU 0drynoav Ta cuykpioiuya EBITDA ota €23 ekar., TTapd n
MEIWMEVN TTapaywyr TTpoTTuAeviou atmd 1o SIVMIOTAPIO ACTIPOTTUPYOU Kal TIG €PYOOIEG GUVTAPNONG OTO

OUYKPOTNUA TTOAUTTPOTTUAEVIOU TNG ©eaoalovikng.

ErXQPIA EMNOPIA

- H BeAtiwon emdbéoewv 0TO0UG KAAOOUG AEPOTTOPIKWY KAl VAUTIAIOKWY KAUGIJWY, 00rynoe Ta ZUyKPioIua

EBITDA 1ng Eyxwpiag Eptropiag ota €13 ekar.

- Ta pepidia ayopds ouvéxioav va BeATiovovtal o€ OAa Ta Bacikd Tpoidvta, Kupiwg Adyw eTTITuxnuUévng
oTpaTNYIKAG dlaxeipiong SIKTUOU.

AIEONEIZ APAZTHPIOTHTEX

- H auénupévn CAtnon, Adyw XapnAwv O1bvwv TIJWV Kal Ta uynAd emmimeda KaBeToTroinONG HE TO

dIuNioTApIo Ocooalovikng, odAynoav o€ Avodo Tou OyKou TTWARCEWV (+12%).

- Ta Zuykpioiua EBITDA aviABav ota €15 ekar.
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ZYMMETOXEZ

H ouveiopopd Tou Opidou AETTA ota gvotroinuéva KaBapd KEpdn aviABe ota €3 ekaT., AOyw PEIWPEVNG
¢nTnong ammd TTapaywyous NAEKTPIKAG evépyelag Kal BlopnxavikoUg TTeAATEG, TTapd Tnv augnon oykou

TTwAnoewv Twyv EMA.

H kepdogopia Tng Elpedison cuvéxioe va emrnpedletal atrd Tn onuavTik kaBuoTtépnon oTnv YeTaRacn

07O VEO pUBNIOTIKG TTAQICIO YIa TOUG avEEAPTNTOUG TTAPAYWYOUG NAEKTPIKAG EVEPYEIQG.



EAAHNIKA
NETPEAAIA

OMIAOZ EAAHNIKA MNETPEAAIA

BAZIKA METEOH ENOIMOIHMENQN AMNOTEAEZMATQN XPHXZHZ B’ TPIMHNOY 2015
(ocupewva pe Ta Aigdvi MpéTutra Xpnuartooikovopikng MAnpopépnong)

€ eKar. B’ Tpiunvo B’ Tpipnvo ., A’Egaunvo A’ Egdunvo

2014 2015 2014 2015
2TOIXEIO ATTOTEAECUATWYV
Oykol TTwARoewv AIVAIGNS (xIA. MT) 3.185 2950 -7% 5.976 6.565
MNwAnRoeig 2.385 1.785 -25% 4.462 3.664
EBITDA 53 144 - 78 299
Suykpioipa EBITDA * 49 130 - 100 335
KaBapda Képdn (50) 49 - 91) 66
Suykpioipa KaBapda Képdn ' (53) 38 - (72) 93
Kupia ZToixeia looAoyiopou
AtraoyxoAouueva KegdAaia 3.751 2.947
KaBapdg Aaveiopog 1.625 1.115
Aaveiokr MéxAeuon 43% 38%

% A

10%

-18%

-21%
-31%

Znueiwaon 1: Avarmmpooapuoouéva yia Ti EMITITWOEIS QTTO TNV ATToTiuNon Twv ammoBeudTwy KABWwg Kai un AEITOUPYIKWY KEPOWV/EEOOWV

ZnUEiWON TTPOG TOUG CUVTAKTEG:

Ta EAAHNIKA TMETPEAAIA, 1a otroia 10pubnkav 1o 1998, cival évag amd Toug onuavtikotepoug Ouiloug

oTov Topéa TNG evépyeiag otnv NoTioavatoAikr) Eupwtrn, pe dpacTnpidTnTeG 0 OAGKANPN TNV TTAPAYWYIKI

aAugida evEPYEIOG KAl E TTOPOUTIa O€ 7 XWPEG.

MepioodTEPES TTANPOPOPIES:
B. Toditag, AlcuBuvtng Zxéoewv pe ETTevouTég
TnA.:  210-6302399

Email: vtsaitas@helpe.gr

E. Ztpdavng, AicuBuvtng ETaipikwv Zxéoewv Opilou
TnA.:  210-6302241

Email: estranis@helpe.gr

I. Zravitoag, AicuBuvtrig Emkoivwviag Opilou
TnA.:  210-6302197

Email: gstanitsas@helpe.gr




