AIIATOPEYETAI H EKAOXZH, H AHMOZIEYXH 'H H AIANOMH ENTOX TQN HNQMENQN IIOAITEIQN
THX AMEPIKHZX 'H XE OIIOIOAHIIOTE ITPOXQIIO I10Y BPIZKETAI'H AIAMENEI XTIX HNQMENEX
IIOAITEIEX THX AMEPIKHE, XE EAA®H THX (XYMIIEPIAAMBANOMENQN TOY IIOYEPTO PIKO,
TQN AMEPIKANIKQN ITAPOENQN NHXEQN, THE NHXOY I'KOYAM, THX AMEPIKANIKHXE XAMOA,
THX NHXOY OYEHK KAI TQN BOPEIQON MAPIANQN NHXQN), XE OIIOIAAHIIOTE NOAITEIA
TQON HNQMENOQN IIOAITEICN 'H THX IIEPI®EPEIAX THX KOAOYMIIIA («HNQMENEX
INOAITEIEZ»), 'H XE OIIOIOAHIIOTE ITPOXQIIO TQN HIIA (OIIQX OPIZETAI XTON KANONIEMO S
THX NOMOGETIKHX IIPAZHX KINHTQN AZIQN (SECURITIES ACT) TOY 1933 TQN HNQMENQN
INOAITEIQN, OIIQE TPOIIOINIOIHOHKE, «[TPOXQIIO TQN H.I1.A»), 'H ZE OIIOIOAHIIOTE ITPOZQIIO
II0Y BPIZKETAI 'H AIAMENEI XE OIIOIAAHIIOTE AAAH AIKAIOAOXIA :XTHN OIIOIA EINAI
ITAPANOMH H AIANOMH THX IIAPOYXAX ANAKOINQXHZ.

OIMPOX®OPEX YIIOKEINTAI XE OYXIQAH ABEBAIOTHTA KAI KINAYNOYZ. ITPIN AIIOPAXIX0OYN
AN OA ITPOX®EPOYN YO®IXTAMENOYX TITAOYX OIIOIAXAHIIOTE XEIPAYX TTA ANTAAAATH
YXYM®PQONA ME TH :EXETIKH IIPOX®OPA, Ol KATOXOI TGN TITAQN IIPEIIEI NA EZEETAXOYN
INPOXEKTIKA OAEX TIX IIAHPO®OPIEX IIOY IIEPIEXONTAI XTO AIIO 2 NOEMBPIOY 2015
ENHMEPQTIKO AEATIO ITPOX®OPAX (TO «kENHMEPQTIKO AEATIO ITIPOX®0OPAX»), TO IAKETO
IIAHPO®OPIQN TOY IIPOX®PEPONTOZX, OIIOIAAHIIOTE AAAH INIAHPO®OPIA H OIIOIA EINAI
AIAOEXIMH AIIO TON [TPOX®EPONTA ITIPIN THN IIPOOEXMIA AHZHX KAI XYTKEKPIMENA, TOYX
ITAPATONTEX KINAYNOY IIOY IIEPITPA®ONTAI XTHN ENOTHTA «IIAPAI'ONTEX KINAYNOY KAI
AAAEY TTAPAMETPOI» TOY ENHMEPQTIKOY AEATIOY NIPOX®OPAX KAI TOYX IIAPATONTEX
KINAYNOY OITQX OA KAOOPIZOOYN XTO ITAKETO IAHPO®OPIQN TOY ITIPOXPEPONTOX.
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EONIKH TPAIIEZA THX EAAAAOX A.E.
ABnMva, 2 NoepBpiov 2015

H E6vikn Tpdmela g EAAGSog A.E. (0 «IIpOG@EPWVY») AVAKOLVOVEL OUEPA TIG TIPOCKANOELG TIPOG
eMAEELLOVG KATOXOUG (0L eV Adyw KdTOo)OL, £QEENG, attd KooV, ot «kK&toxot TitTAwv» kat kabévag o
«Katoxog TitAwv») 0TOLwVSHTIOTE KA OAWV TWV aveEO@ANTWV TITAWV TIOL TTAPATIOEVTAL GTOV THVAKX
KatwTépw (oL «Y@rotapevol TitAow) TpoKeLuéVoL:

(1) vV TIPOCEEPOVV UEPOG 1] TO oUVOAO Twv Y@lotdpevwyv TitAwv mpog eéayopd amod Tov
[Ipoc@épovta Evavtl HETPNTWV (OTIWS EQAPUOTETAL VTIOXPEWTIKA, CUUPWVA UE TA 0PL{OUEVH
o (ii) katwTépw) o oxetikn Ty EEayopdg yia kaBe Telpd, 6Tws kabopiletatl otov mivaka
katwtépw (N «Twun EEayopdc» kat To tpoidv oe petpntd (to «Ipoiov EEayopdac»1)) mov Ba
mpokVPeL amd v E§ayopa kabe Zepds Yplotapevwy TitAwv otn oxetikn Ty EEayopag mAcov,
Hovo otnv mepintwon Twv TitAwv Koplag O@edrs (Senior Notes) kat twv TitAwv Katnyopiag 2
(Tier 2 Notes), 6edovAevpévwy Kot aveEOPANTWY TOKwV el TETolwV TiTAwv Kbplag O@eing kat
TitAwv Katnyopiog 2, katd mepimtwon, amd kal ovumepAapfavopévng g auéows
TLPONYOUUEVNG NUEpOUNVING KaTABOANG TOKWV Yia TEToLouG TitAous Kuplag O@edns kat TitAoug
Kamyopilag 2, katd mepimtwon, €wg (aAAa efaipoupévng) g Hpepounviag Efayopdg
Yootapevwv TitAwv (6Ttws opilovtatl kKatwtépw) (to «Ilocd AedovAsvpévmwv TOkwv»). [Ipog

1 To Ipoidv EEayopéic 650v agopd atovg Ipovoovyovg Tithovg Tewpdg I' kar tovg [povopodyovg Tithovg Tewpdg E mov eyxipmg npoceépovial
amd TOV KATOYO antdVv Kot yivovtal dektol amd tov [Ipooeépovta duvapet g oxetikng Ilpoceopds Ba petatpanei oe evpd kotd v [1pobecpio
Aféng amd tov Ilpoceépovta, kKatdmy dtafodrevong pe Toug [lpoteivovieg Stapovpevov Tov oxeticod ITpoidvrog EEayopds oe apeptkavikd SoAdpio
1, Kotd mepintmon, otephives, pe to mocootd FX.



(i)

amo@uyn ap@pBoriag, to Ipoidv Efayopds Oa meprapfavel to IMocd Asdovievpuévwy TOKwV
600V a@opd otovug TitAous Kuplag Ogeidng kat toug Titdovg Katnyopliag 2, kat

600V a@opa otoug Yelotapevous TitAoug Tou £xouv ipoo@epBel eykpwE amd TOUG KATOXOUG
autwv kal &yovv yivel Sektol amd tov Ipoo@épovta Suvapel TG oxetikng IIpoo@opds, va
SWoovV AUETAKANTN EVTOAT (CUUPwVA pE Ta oplopueva oto Evnuepwtikd Aedtio Ipoo@opdg)
otov [Ipoc@épovta:

(A) va kataBéoet to ovvoro Tou Ilpoidvtog Efayopag O6cov a@opd oToug &v AOYW

(B)

Y@iotapevoug TitAovg otov el8kd Aoyaplacpud yia tnv Avénomn Metoyikov Kepaiaiov
(6mwg opiletal katwTépw) Tov TpoBAémetal oto apbpo 11, mapdypagos 6 tou N.
2190/1920 (6Twg oxVel) (o «Aoyapracpog AvEnong Metoxikov Ke@aiaiov») v 1
kata Vv tétaptn (41) Epydoyn Huépa, mov Bewpeltal epydoun otnv ABnva, mtpv thv
Hpepopnvia OAokAnpwong tng Ilpoo@opdg (0Tws opiletal katwtépw) (n &v Adyw
nuepounvia, epe&ng n «Hpuepounvia EEayopag Y@otapevwv TitAwv») pe povadikd
OKOTIO TNV KAGAUYM, Yl AOYOpLOCUO KOL GTO OVOUA TOU €V AOYWw KATOXOU, TwV Néwv
Metoxwv (0Twg opilovtal katwtépw) Tov Ilpoo@épovtog oe Tiun €kdoong ava Nea
Metoxn (n «Tyar) Néwv Metoyxwv») mov Ba kaboprotei petd mv Mpobeopio AnEng (6mwg
opiletal KaTWTEPW) KaLn omoia O toovTat pe tnv Tiur €kdoong (N «Twun 'Ek8oong AMK»)
Twv Néwv Metoxwv mov avapévetal va mpoo@epbolv kal va ekdoBolv oty AvEnon
MetoxikoU Kepaaiov (0Twg opiletal KATWTEPW), 1) OTTOLAL AVAUEVETAL VX EKKIVI|CEL ATIO
tov [Ipoo@épovta v peta v 111 NogufBpiov 2015, 0Ttwg TEPALTEPW TIEPLYPAPETAL GTO
Evnuepwtikd Agitio Iipoo@opdg, kot

va TapadwoeL | va PPOVTIoEL Yl TNV Tapddoon oTov &€V A0Yw KATOXO KOTA TNV
Huepounvia OAokAnpwong g AMK (0mwg opiletal katwtépw) (TéTola muepounvia,
e@e&nen «Hpepopunvia OAokAnpwong ™ IIpooc@opdc») tov oxetikd apOud twv Néwv
Metoxwv (6TpOoYyULAOTIOLOVEVO TIPOG TA KATW TIPOG TOV TIAN|GLECTEPO AKEPULO APLBUO TWV
Néwv Metoxwv) (to «Ilocd Twv Néwv Metoxwv») mou kabopiletal cOPPWVA PE TA
opLlopeva oto Evnuepwtikd AgAtio [Tpoopopds.

Ex80tng

Telpd

Kw8udg ISIN

EAGyotn
Ovopaotikf Adila
(ko aképoa
TOAAATAGO L)
aUTHG, KaTd
mepimTwon)

ZUVOAKO
0@sAopnevo
Ovopactiké Mooo/
Mpovopto kata Thv
ekkaBapiont

T
E¢ayopdg

NBG Finance
plc

€750.000.000
OpoAoylaxol TitAol
KUPLOU AVOGPAALGTOV
XpEoug otabepon’
Tokopeptdiov 4,375 tolg
ekatd, Anéng 2019 (ot
TitAot Kbprag O@elAng
(Senior Notes)
EYYUNUEVOL ATTO TOV
[Ipoc@épovta

X51063244682

€100.000 (€1.000)

€701.075.000

100%

NBG Finance
plc

€450.000.000
E€ayopaotpot Step-Up
OpoAoytaxoi TitAot
Mewwpévng EEao@dAiong
AMEng 2020 (oL TitAou
Katnyopiag 2 (Tier 2
Notes)) eyyunuévol and
Tov lIpoc@épovta

XS052701155

€50.000 (€1.000)

€18.340.000

75%




Ex80tng

Telpd

Kw8uk6g ISIN

EA&yotn
Ovopactikn Aéla
(koL aképora
TOAAaTAGo L
auTiG, KAt
mepinTwon)

Zuvolko
O@elAdpevo
Ovopaoctiko Mocd/
Mpovopo katd Ty
ekkabapiont

Ty
E¥ayopag

National Bank
of Greece
Funding
Limited

€350.000.000
Eyyunuévot

[IpovoptovUyot TitAot
KUUOLVOUEVOV ETILTOKIOV
Telpds A pun cwpeuTikov

uepiopatog kat Gvev

Sikatwpatos Ymeov
(Mpovopovyot TitAoL

Telpag A)

XS0172122904

€1.000

€17.563.000

30%

National Bank
of Greece
Funding
Limited

€350.000.000

Eyyunuévot CMS-Linked

[IpovoptovUyot TitAot
Telpds B, un cwpeutikov

HEPIONATOG KAl AVEV

Sikatwpatog Pmeov
(Mpovoptovyot TitAot

Tepdg B)

XS0203171755

€1.000

€18.870.000

30%

National Bank
of Greece
Funding
Limited

U.5.$180.000.000
Eyyunuévol CMS-Linked
[Ipovoptovyot TitAot
Tepdg I, un cwpeuTikovy
HEPIONATOG KAl AVEV
Sikatwpatog Pmeov
(Mpovoptovyot TitAot
Tepag I

X50203173298

U.S.$1.000

U.S.$13.924.000

30%

National Bank
of Greece
Funding
Limited

€230.000.000

Eyyunuévotr CMS-Linked

[Ipovoptovyot TitAot
Tepdgs A, pn cwpevuTtikoy

HEPLOUATOG KAL AVEV

Sikatwpatos Pmeov
(Mpovoputovyot TitAot

Tepag A)

XS0211489207

€1.000

€21.823.000

30%

National Bank
of Greece
Funding
Limited

£375.000.000
Eyyunuévol
[Ipovoptovyot TitAot
otabepov/Kupavopevoy
emitokiov Zewpag E, un
OWPEVTIKOV HEPIOPATOG
KAl AVEL SIKALWUATOG
yneovu (lipovoutovyot
TitAoL Ze1pag E kat amd
KOLVOU [LE TOUG
[Tpovoplovyoug TitAoug
Telpdg A, Toug
[Ipovoplovyoug TitAoug
Yepdgs B, Toug
[TIpovoplovyoug TitAoug
Telpds I kat toug
[TIpovoptovyoug TitAoug

X50272106351

£50.000 (£1.000)

£8.714.000

30%




Ex80tng Telpd Kw8uk6g ISIN EA&yotn ZUVOoALkO Twm
Ovopactikn Aéla O@elAdpevo E¢ayopag

(ko axépoa Ovopaoctiko Mocd/

ToAAaTAQO L Mpovopo katd Ty

auTiG, KAt ekkabapiont

mepinTwon)

Telpdg A, ot
Mpovopovyot TitAor)

1 OvopaoTikd 0G0 1| TTPOVOULO KATA TNV EKKAOAPLOoN, OTIwG LoXVEL TV aveEOPANTWY YPLOTAUEVWY
TitAwv, ealpovpévwv Twv Y@lotauevwyv TiTAwv mou €xouvv Tponyouuévws ayopacOel kot
Stakpatovvtal amd tov [Ipooc@epovta 1 TI§ BUYATPIKEG TOU KATE TNV Mpepounvia g mapoloag
avakoivwong.

‘Opot ue kepoaraia oL omoiol xpnopomoloVvTal kKal §gv opifovtal AAAWG oV Tapoloa AVUKOVWo
£xouv ™ onpacia mov toug didetatl ato Evnuepwtikd AgAtio [Ipoo@opag.

Ye kapla mepimtwon dev MPAOKELTAL 0L KATOXOL TTOV VTTOBAAAOUY TIPOGPOPE v AABOVV 6€ avTAAAaYLQ
UETPNTA.

O1 Yplotapuevol TitAol omolaodMmote TG umopovv va tpoo@epBbolv ot oxetikny IIpoc@opd oty
Kkata mepintwon EAdylot Ovopaotikn Afia kat, oty mepimtwon TitAdwv Kuplag O@elAng (Senior Notes)
kal TitAwv Katnyoplag 2 (Tier 2 Notes), oe aképaia ToAAamAdola Twv €1.000 xa®’ vépBaon autwy,
Kol otV mepimtwon twv [povoulotywv TitAwv Zepdg E, oe aképala moAramidoix twv £1.000 ko’
vTEPPRaoT AUTWY, SLAPOPETIKE TO evatopeivay Tood SUvatal va unv PTopel va amtoTeEAEl avTIKEINEVO
Swampayudtevons ota Zvotuata Exkkabdapions. T v amo@uyn omolacdnmote ap@lBoiiag, ot
[Tpovoptovyot TitAot Zewpdg A, ot Ilpovoptovyol TitAol Zewpdg B, ot Ilpovopiovyot TitAot Zelpag I kal ot
[Ipovoptovyot TitAol Zelpag A Ba pEmeL va KatatiBevtal amd auTtd TO XPOVIKO ONUElD Kol e@EENS O
moAAamAdota TG EAdylomg Ovopaotikig Afiag yia k&Oe avtiotoyyn oelpd TitAwv. IIpokelpévou va
CUUUETACYOUVV otV Tpoco@opd, ot Katoyxot TitAwv Oa mpémel emiong va TPoo@EPOUVV EYKUPWG
LKOVOTIOMTIKO aplOpd Yplotauevwy TITAwV oTolac SO TE ZEIPAG, WOTE 1) GUVOAIKY ol AUTWV VA TOUG
emtpéPel va AdBouv Tpoidv E&ayopdg mov va woovtatl tovAdylotov pe €100.000 (n «EAdyiotn

Attaitnon lpoc@opac»)

To Ilpoidv Efayopds Oa katatibetar oto Aoyaplacpd AvEnong Metoxikov Kepodaiov katd tmv
Huepounvia EEayopds Y@iotapevwv TITAwv pe povadikd okomd tnv KaAuvym Néwv Metoxwv, 0w wg
AVW TIEPLYPAPETAL LTNV TEPITITWON TIOL:

(a) omoradnmoTte [poo@opd ANEel, avakAinBel 1] amoovpBel oe omoOLASNTTOTE GTIY N, LETAEY GAAWY WG
amotéAleopa autopatns ANéng g Ilpoo@opds katomv emédevong eyovotog AvadiapBpwong
Mabntov (Bail -in Event) (pe tnv empiAadn 6TL 1 e@appoyrn tov Métpou mepi AvadiapOpwong
[Mabntcov Tou TXE (HFSF Bail-in Tool) o€ Ylotapevoug TitAoug, oL omoiot Sev €xouv ayopacBel amd
tov [Ipooépovta katd v Huepounvia EEayopds Yoiotapevwyv TitAwv, petald g Huepounviag
E€ayopds Yglotapevwv TitAwv kat tng Hpepounviag OAokAnpwong s [Ipoo@opdg Sev Ba amoteAel
I'eyovog Avadiapbpwong IMabntikov (Bail-in) kat ev Ba 0dnyel oe avtopat Anén twv Mpoopopwv)
000V APOPA OTIG OXETIKEG OELPEG TwV Y@lotapevwy TiTAwv Tpv amd Tov XpOvo KATA TOV 0Tolo
EMEPXETAL M OAoKANpwomn TG [lpoowopds (o «Xpdvog OAokApwons g Ilpoc@opds»), 1| o€
mepimtwon mov 1 Huepounvia OlokAnpwong g lpoc@opds Sev €xel eméABeL v 1 TpLv v 31n
AgkepBpiov 2015, 6Aeg ol EvtoAég YmoBoAng [poo@opdg mov oxetilovtal pe Toug YOLOTAUEVOUG
TitAdoug ™G ev Adyw Zelpdg Aoyiletar 6Tl €youvv amoovupbel, kat ot Y@otauevol TitAdol Tov
TPOCPEPOVTUL KT TN oXETIKN [Ipoo@opd Ba eMOTPEPOVTAL GTOV CUUUETEXOVTA KATOXO 1)

(B) ot EvrtoAés YmofoAng Ilpoc@opds avakaAiolvvtal 1| amocUPOVTINL OO TOUG GUUUETEXOVTES
KATOXOUG OTIG TIEPITITWOELS TIOV ETITPETETAL ) EV AOYW AVAKAN O™ 1] ATTOCUPAOT, OTIWG TIEPLY PAPETOL
otV evotnta «0t [Ipoapopés — AvakAnon Atkatwudtwv» touv Evnuepwtiko AgAtiov Ilpoo@opag, ot
EvtoAés YmofoAng Ipoo@opds Twv KATOXWV TOU avakKoAoUuv 1 amoocVpouv Ba Aoyiletat OTL




amooVpovtal Kot ot Y@lotauevol TitAol Ba €MOTPEPOVTAL OTOUG OXETIKOUG KOATOXOUG TIOU
AVAKAAECQV 1] ATEGUPAV TNV TIPOCGPOPAE TOUG, 0 KABE TEPIMTWOT OTWG TIEPALTEPW TIEPLYPAPETAL
oty evotta «Ot [lpoopopés — AvarAnon Aikaiwudtwv» tov Eviipepwtikov AgAtiov lpoc@opdg.

Ot Katoyol Y@otdpevwy TiTAwvV TIOU €(0UV TPOGEEPEL EYKUPWS TOUG TiTAoug Toug pmopolv va
AVOKOAEGOUV TIG TIPOC@POPEG TOUG omotednmote Tipv v IlpoBeopia AMéng, Omwg TepLypa@eTal
eldikotepa oy evomta «Ot lpoopopés - AvaxAnon Awkaiwudtwv» tov Evnuepwtikoy Agdtiov
[Ipoo@opag.

IMood Néwv Metoxwv

‘Ocov agopd otoug Ylotduevous TiTAoUG 0TTOLXGSNTTOTE TEPAS TIOV EYKUPWS TIPOCPEPOVTAL ATIO TOV
KATOXO TOUG Kal yivovtal ektol amd tov Ilpooc@pépovta Suvapel TG oxeTikns [Ipoo@opds, o aplOuog
Twv Néwv Metoywv mov Ba apadoBolv avagopikd pe Ty ev Adyw Zelpa Yolotapevwyv TitAwv otov
€v A0yw katoyo katd tnv Hpepopunvia OAokAnpwong g [Ipoc@opags Ba kabopiletal Stapwvtag

(i) To ouvvoAwko Ipoidv EEayopds (EKTEQPAGUEVO OE EVPW LLE TOV TPOTIO TIOV TEPLYPAPETAUL GTO
Evnuepwtikd AgAtio [Ipoo@opdg) 600V a@opd 6Toug Y @lotapevous TITAOUG TToU TIpoc@EpPOVTAL
aTd Tov €V A0Yw KATOoYO0 Kal yivovtat amodektol amod tov [Ipoo@Eépovta cUUPWVA LE T1 OXETIKY
[Ipocopd pe

(ii) v Twn Néwv MeToX®V KoL 0TPOYYLAOTIOLWVTAS TOV ApLOUd OV TIPOKVTITEL TIPOG TA KATW TIPOG
TOV TTANGLEGTEPO aKEPALO ApLlOUd Twv Néwv Metoywv.

Tux6v mocd oe petpntd amd tov lipocpépovta atov Katoyo TitAwv Yo kKAdopata Néwv Metoxwv, Ta
omola 0 ev Adyw Katoxog TitAwv ev8exopévws Ba Sikatovtav va Adfel, Sev eivat katafAntéo.

O1Néeg Metoyég Ba Siemovtatl amd To EAANVIKO S{Kalo Kot Bt UTTOKEIVTAL OTA KATACGTATIKA £YYPaQA TOU
[Ipooépovtog. Tleprypapn twv Néwv Metoywv Ba ocvumepidnedei oto IMakéto IMAnpooplwv
[Ipoc@épovTtog (OTwG 0pIlleTal KATWTEPW).

H Av&non tov Metoxikov Kegaiaiov (AMK)

0 Mpoo@épwv Ba cuykaréoel 'Extaktn Ievikn Zuvédevon yla v £ykpLot, LETAl) aAAwV, TG aEnong
HETOX KOV Ke@adaiov Tou [Tpoc@épovtog (1 «AvEnon MetoxikoV Ke@alaiov»), ) omoia teplapPdavet
TNV TTPOGPOPA KOLVWV OVOUACTIKWV LETOXWV OVOUACTIKNS afiag €0,30 £éKaoTn 0TO HETOXIKO KEPAANLO
tov Ipoc@épovtog (oL «<NEeg METOXEGY), CLUUTIEPAAUPBAVOUEVWV TWV IELWTIKOV TOTIOBETOEWV EKTAG
™¢ EAAnvikni¢ Anpokpatiag og «Beopikols emevouTéG» (OTWG opifovtat oty O8nyia mepli Evipepwtikov
Agltiov) kat o€ GAA0OVG eTAEELLOUG SleBveis emevBuTég (1) «TotoBéTNnom Ocopkwv Emevdutwv»), o
T ava Néa Metoyxn ton pe v Tun ‘Exdoong AMK, n) omoia 8a kaBopiletat cOp@wva pe v Stadikacia
BBAiov mpoowopwv (book-building process) oto mAaiclo ™¢ TomoBétong Oeopikwv Emevdutmv. Xe
ouvvaptnon pe v TomoBémon BOeopkwv Emevéutwv, o Ilpooc@épwyv Ba etopdoel éva SeAtio
TPooPopPas (to «Ate@vég Aedtio IIpoo@opdc»). O [Ipooépwy Ba eToludoet emmAL0OV EVa EVIIUEPWTIKO
SeAtio ota EXAnvikd (to «<EAANVIKG Evijpepwtiko Agdtion), petath dAAwv, yia to okoto tng EAAnvikng
SMUOCLAG TTPOGPOPAS KL TNV ELCAYWYN Kol Stampaypdtevon Twv Néwv Metoxwv oto XpnuatiotnpLlo
ABnvov, To omoio vmdkelrtar otnv €ykplon ¢ Emtpomng Kepadawayopds (n «Emitpom)
Ke@adaiayopdc»). O Tpoo@épwv mpotiBetal va Eekvrjoel v AvEnon Metoyikol Kegoadaiov v 1)
petd v 11n NoeuBpiov 2015. H nuepounvia odokAnpwongs s Avénong Metoyikov Kegoaaiov (n
«Hpepounvia OAokAnpwong AMK» 1} «<Hpugpopunvia OAokAnpwong tg AvEnone») Ba kaboplotei o€
nuepounvia peta v MpobBeopia ANEng kot Ba vTOKeLTAL € GElPd TTPOoUTIOOEGTEWY, OTIWS AvaPEpovTaL
TAPAKATW.



TvAdoylotikn yix Tig [ipoc@opéc

Tnv 31n Oktwfpiov 2015, n Evpwmaikn Kevtpwkn Tpamnela e€£dwoe Ta amoteAéopata TG ZUVOALKNG
A%loAdynomg Suvapel TG omolag SLAMOTWONKAV KEQPUAALOKEG AVAYKES YA TIG TEooepels EAANVIKEG
OUOTNUIKEG TPATIEES, cupuTepAapBavouévou Tou IIpoc@epovTos. ‘OTws TEPLYPAPETAL AETTTOUEPWS GTO
Evnuepwtikd AgAtio Ilpoo@opds, Ta amoteAéopata NG ZuVoAlknG A&loAdynong katedelfav
KEQOANLOKO EAAELUUN OYETIKA HE TO BACIKO KoL TO SUCUEVEG oevaplo. OTwg avagépOnke otnv amo 31
Oxtwfplov 2015 avakoivwon tou [Ipocpépovtog, Ba avardfel TpwTofovAies yia TNV KAAUYT TOL €V
AOyw eddeippatog amd Suwwtikég Tmyés. Ileplocdtepeg MAnpo@opieg vTApyouv ot EvOTNTA
«ZvMoytotik) kat IMAaioto yia tic Ilpoopopéc — Zuvolikyy AéoAdynon) oto Evnuepwtikd AgAtio
[Ipocopag. OtIIpoo@opég Aappavouy xwpa e autd To TAAiGL0 TTPOoKELUEVOL Va Sntovpynoovy Kbpla
Baowka 16w KepdaAawa (CET 1) xat va evioxvoouv v ke@aAalakn B€omn tou [Ipoo@épovtog. EmimAgoy,
OTWG TEpaLTéPW avaAVetal oto Evnuepwtikd Aedtio [Ipoo@opdg otnv evotnta «ZuAloytoTiky kat
HAaioio yia tig Illpoo@opéc», o€ epimtwon mov o [ipoo@épwyv artnBel Kpatikn g Evioyvong mpokeluevou
Vo KOAUPEL TO KEPAAXLOKO EAAELUUA TIOV SLATILOTWONKE CUUPWVA UE TO SUGUEVES GEVAPLO TNG AOKNONG
TPOCOUO(WOTG AKPAIWV KATAGTATEWY, Ol OXETIKOL KAVOVEG TIPOPBAETTOVV OTL, TIPLV ATLO TN XOPTYN 0T TNG
Kpatikig Evioyvong, mpémel va emitevyOel empeplopos Bapwv (burden sharing)oto péyloto duvatod
Babud péow el0@OPWV ATO TOUG KATOXOUG WETOXWV, LPRPLOIKWV TITAwV Kol TITAWV UELWUEVNS
eEao@diong tov Ilpoo@épovtog, cvpmeplapfavopuévwy tTwv kKatoyxwv Ipovoulovywv TitAwv kot
TitAwv Kamnyoplag 2 (Tier 2 Notes) , kaBws kat amd katdXous TITAWV KUPLOL avacEIALGTOV XPEOUG
IOV 8EV KATATACGOVTAL TIPOVOULAKA CUUPWVA e SLATAEELS avaykaoTikoV Sikaiov (senior unsecured
liabilities non preferred by mandatory provisions of law)(efaipovpévwy, petald GAAwv, Twv
katabéoewv), ovumeprapfavopévwv twv TitAwv  O@eig (Senior Notes). H e@apuoyn tov
ETIUEPLONOV BaAPWV OTIGC KUPLEG Un €EACQPAALGUEVEG VTIOXPEWOELS OULVASEL pe v ANAwon Tov
Eurogroup oyxetikd pe to amo 14 Avyovotouv 2015 Ilpdypappa touv Mmnyxaviopov Evpwmaikng
ItabepdtnTag (n «amd Avyovoetov 2015 AAwon Eurogroup») 6t

«Meta ta amoteAéouata tov EAEyyou Ilotdtntag leprovoiakwyv Etoyelwv (Asset Quality Review) kat twv
Aoknoewv Ilpooouoiwons Axkpaiwv Kataotaoewv (Stress Tests) mpwv To TEAOG TOV €TOVG, TO UETPO TNG
avadLapBpwaons Tov TadnTikov Oa epapuocbsl yia Toug Katdyous TITAwWV KUPLOU avac@AAGTOU YpEOUS
eV amokAeletal n avadiapBpwaon Tov TadnTiKoU 0TOUS KATABETEC.

H amaitmon ya empeplopd Bapwv €xel amotunwbdel oty mpdo@atn tpomotoinon tov vopov TXE
Suvapet tov vopov 4340/2015, o omoiog T€0nke o€ e@apuoynq v 11 Noeufpiov 2015 kot eMEKTELVE TOV
TPOVPLOTAUEVO PUNXAVICUO ETILUEPLOUOV BAPWV GE OPLOUEVOUS KATOXOUG KUPLWVY U EEQCPAALGUEV®V
UTIOXPEWOGEWVY OV 8€V KATATACOOVTAL TIPOVOULOKA, CUU@WVA PE SLATALELS avayKAoTIKOU SiKkaiou
(senior unsecured liabilities non preferred by mandatory provisions of law). .Xe mepintwon mov ol
[lpoo@opés kat n AVEnon Metoywko Kegadaiov kot oToOlEcdNTOTE GAAEG EVEPYELEG AVTANOTG
Ke@aAaiov Sev EMAPKOVV WOTE VA Tapdyouv To amattovpevo VPog Twv Kipuwv Baoikwv I8iwv
KepaAaiwv (CET1), mpokelpévou va kaAu@Oel To ke@aiatako EAAelpa tov Iipoo@épovtog cUpwva
LE TO BACIKO GEVAPLO TNG AOKTOTG TTPOCGOUOIWONG AKPALWY KATAGTACEWY ATIO GAAESG UN KPATIKEG TINYEC,
evdéxetal va An@Bovv pétpa amd to Tapeio Xpnuatomotwtikng Ltabepomrag, v Tpamela ™G
EAAGSog, To Ymovpyelo Owkovopikwv, v Evpwraikr Kevtpikn Tpamela kat/1 GAAN oXETIK apuodia
pubuotiky apyn (éxaotn, n «Apxn EEvylavong») cvupwva pe to EAAnviko Miaiowo EEuyiavong, v
Odnyla mepl Avakapymg kat EEuylavons motwTik®y ISpupdTwy Kal emiyelpnocwv enevduoewv (BRRD)
1 tov Eviaio Mnyaviopd ESvylavong kat/M cOU@wva e TOUG GYXETIKOVS VOUOUGS Kal pubuiceig emomteiag
1N efuylavone.Ta wg dvw PETPA UTIOPEL v £X0VV WG amoTéAeopa va tebel o TIpoo@épwv oe e€uylavon,
ovvemela ¢ omolag 1 Apxn E€uyilavong Svvatat va mpofel oe éva 1 meplocotepa Métpa ESuylavong
(ovumeprapfavopévng, TPog amo@uyn au@Boiiag, Tng e@apuoyns tov Métpov mepi AvadiapBpwong
[TaBnTiko Tou TXZ, TOU PETPOV ATIOUEIWOTG 1] UETATPOTING TWV KEPAAXLAKWY UECWV GTO ONUEl0 Un
Biwopotntag tov Tpanelkol W6pvpatog (BRRD PONV Power) kat/1) Tov Métpou AvadiapBpwong tou
Mabntko ¢ 08nyiag mepl Avaxkapyme kot EEuylavong motwTikwy I8pUHATWY Kal ETXELPNOEWV
emevéLoewv), Tov B 06 ynoeL o€ 'eyovos AvadiapBpwong Iabntiko 600V a@opd pio 1) TEPLOCOTEPES
Telpéc Yplotapevwy TitAwv.



O Ilpoo@épwv Sev pmopel va tapdoyel StafeBatwoets o0tL pia Apyn ESuyiavong Sev Ba epapudcet Métpo
E€uylavong, mov Ba odnynoetl oe 'eyovag AvadiapBpwong [Tabntikov oe omoladnmoTe 1] OAES TIG ZeLpEG
Y@iotapevwv TitAwv (cupmeplAdpBavorevng TUXOV OXETIKNG EYYUNONG), CUUTEPIAAUBAVOUEVWV TWV
TitAwv Koplag O@edng kat twv Eyyuioewv TitAwv Koplag Ogedns. Zto Babud mov to Métpo
Etuylavong odnynoel otn peTaTpoT) UVBRPLSIKGOV TITAWVY, UTIOXPEWOEWY PELWUEVNG EEA0@AALONG KaL/M
OPLOUEV®V VTIOXPEWTEWY KUPLOU AVOCPAALGTOV XPEOUG TIOU SEV KATATAGGOVTAL TIPOVOULAKA TUUP WV
e Statadels avaykaotikol Sikaiov (senior unsecured liabilities non preferred by mandatory provisions
of law) touv Opidov g EBvikng Tpamelag ¢ EAAGS0G o€ kowveg petoxég tou Ilpoo@épovTog, Sev eivat
Suvato va mpoPAe@Oel | Tiur oy omoia ot Y@lotapevol TitAol Ba pmopovoav va UETATPATIOVV OE
KOLVEG UETOXEG, KABWG auTo Ba kaboplotel amod ™ oxetkr Apyn E€uylavong. H T Néwv Metoxwv Oa
elvat n Ty oty omola ot Néeg Metoxég Ba mpoo@epBoLv kal Ba ekoBovv atnv AvEnon Metoxikol
Ke@aAaiov mapd to yeyovog OTL 1 XPMUATIOTNPLOKT TLU Ba €xel Slakupavoelg kat etval mbavo va
VTIOKELTL 0€ PHETABOAEG peTd TNV Evapén Slampaypuatevong twv Néwv Metoywv.

[Tap& To YEYOVOS OTL UTIAPXEL UEYAAT aBEBALOTNTA OXETIKA PE TOV TPOTO KATA TOV oTtoio To MéTpo
AvadiuapBpwong Mabntkov tou TXE Ba umopovoe va e@apuocBel, €dv TuxOV e@apuocBel, o€
TEPIMTWON oLV 1 €@apuoyn Tov Métpov AvadiapBpwong Mabntikov tov TXE Adfel xwpa petadd g
Hupepounviag EEayopag Yotapevwv TitAwv kat g Hpepounviag OAokAnpwaong g [poo@opdg, Tote
TO &V AOyw pétpo Ba pmopovoe va e@apuocdel uévo otoug Yplotapevous TitAoug, ol omoiot Sev £xouv
ayopacBel amd tov Ilpoo@épovta katd tnv Huepounvia Efayopds Yelotapevwv TitAwv. Tétowa
mepimtwon dev Ba amotedel I'eyovog AvadidpOpwong MabNTikoL yla TOUG OKOTIOUG TWV GXETIKWY
[Ipoowopwv xat Sev Ba odnyel oe avTopaTn AN TWV OXETIKGOV [IpocEOPWVY, KoL Ol KATOXOL TWV
Y@lotauevwv TitAwv Twv omoiwv ol Ylotdauevol TitAol £gouv ayopaotel amd tov [Ipoo@épovta Katd
v Huepounvia E€ayopds Yeiotduevwy TitAwyv 0a Tpémel, vmd Toug OPOoUS KAl TTPOUTIOOETELS TTOU
mapatifevtal oty Ttapovoa, va Adfouv to oxetikd Ilood Néwv Metoyxwv, eve katoxol YQLoTAUEVWY
TitAwv Twv omoiwv ot Ylotdpevol TitAot Sev €xouv ayopaatel ano tov [lpooc@épovta Ba vokevTAL
otV eQappoyn tov Metpov Avadiapbpwong Iabntikov tov TXE.

Eav, wotdc0o, To Métpo AvadidpOpwong Ilabntikol tov TXE empdkelto va e@papuootel 6€ GA0VG TOUG
Y@iotauevous TitAoug vTO aUTEG TIG GUVOTKES, TOTE, aUTO Ba ouvictovoe I'eyovog Avadiapbpwong
[TabnTikoy oxeTKA UE TOUG €v AOYw Y@lotapevous TitAous kat ot [lpoo@opés Ba EAnyav kat ot
Y@iotauevol TitAol Ba emotpépovtav ota Zuotuata Exkkabdaplong mpog mioTtwaorn oToug oXETIKOUG
Aoyaplaopols KivnTwy aflwv Twv ZuoTtnudtwv Exkabdplong Omwg €(ouv TPoKVYPEL HETA TNV
QTOUEIWON KAL/M TN LETATPOTN ToVG. Agite TV evotnta «llapayovtes Kivéuvov kat AAAeg Ilapauetpot
- MBavn upetatpomn 1 amouciwon twv Yoiotduevwv TitAwv Suvauet tns E@apuoyns Métpou
E&vyiavone» kat «llapayovtes Kivdivov kat AAdes Hapauetpor — Emidpacn s E@apuoyns Métpov
Eévyiavong atoug Yorotduevoug TitAdovg» Tou Evnuepwtikol AeAtiov [poc@opds.

Maxéto MAnpo@oplwv Ek86tn

Ot Katoyol TitAwv Ba tpemel va AdBouv uvmtoym 6TL TAnpo@opieg mov oxetiCovtal pe Tov [Ipoopépovta
KAl T QTOTEAEOUATA TWV SPACTNPLOTHTWY TOU (cupmepAapuBavopévwy, Xwpis TepLoplopd, Twv
ATOTEAEGUATWYV TNG ZUVOALKN G A§LoAGYNoMG, Twv Okovopkwv ATotedecpdtwy [pwtov EEaunivou kot
TWV €T QUTWV OXOA WV Kol avaAvong g Sloiknong g Tpdamelag, Twv OKOVOUIKWVY ATIOTEAECUATWY
Tpitov Tpuymvov, Tov Zxediov AvtAnong Kepaiaiwv, Tou EAANVIKOU HOKPOOLKOVOULKOU, pLOULETIKOV
KOl EMOTITIKOV TTAXLG 0V, TwV Spactnplotitwy Tou Opidov ™ ETE kal Twv mapayovtwy kivéivou mov
oxetifovtal pe tov IMpoo@pépovta kat tov ‘Opiro ¢ ETE kot tig Néeg Metoyég (ovpumeplapfavouévng
™G mepLypa@ns Twv Néwv Metoxwv)) Sev meplappavetal oto Evnuepwtiko Aedtio IIpoo@opdg kat 6TL
oL ev Adyw TAnpo@opies (amd kowou to «IMakéto MMAnpo@opLwv Ek80tn») avapuévetal va KatTaoTouy
Swabéoes otoug Katdyoug TitAwv otig 1§ epimov otig 9:00 m.p. (Qpa Kevtpiknis Evpwmmng) otig 9
NogupBpiov 2015. Zuviotatat otovg Katoxoug TitAwv va €€etdoouvv amd kowvol 6To 6UVOAS TOUG TO
Evnuepwtiko AgAtio Mpoo@opds kat to Makéto [MTAnpo@opiwv Ekdotn (60Tav kataotel Stabéoipo) mpv
AGBouv v amdé@aocn va TPoo@épouvv omolovodnmote Y@lotdpuevous TitAoug cVp@wva pe v
[Ipocgopa.



Avakoivwon [Ipocwpivav ATIOTEAECUATWV

0 IMlpoowepwyv, 660 To SuvaTOV cuVTOpOTEPU HeTd TNV [IpoBeopia ANENG, AVAPEVETAL VO AVAKOLVOOEL
oxeTka pe kabe [pooopa (i) Tnv amoé@act] Tou ava@opka pe To av Ba Sextel, uTO TIg TPoUTOBETELS
Tov Ttapatifevtatl oto Evnuepwtikd Aedtio IIpocopdg, Yplotduevoug TitAoug TG avtioTtolyng ZELpAg,
oL oTto{ol £xouv eykUpwS TpooepBel cvpwva pe v Ilpocopa kat (ii), av mpayuatt dextel, Ta
GUVOALKQ OVOUXOTIKA TTOGA 1] TA TIPOVOULX KATA TNV EKKABAPLOT), KATA TIEPIMTWOT], TWV Y PLOTAUEVWY
TitAwv ™G ev Adyw Zelpdg Tov €ywvav dektol (ta «[Ipocwplva AMOTEALORATA»).

AcopevTiky) Iup@ovia oxetika pe ™ Sietaywyny ™G Avakoivwong Ipoocwpvev
ATIOTEAEOPATWV

MoA o Tpoo@épwv avakowwaoel ta [Ipocwpiva AmoteAéopata ava@opika e k&Be Ipoopopd, M
amodoxn amd tov [poo@épovta Twv Yelotapevwyv TiTAwv omolaodnmote ZelpAg IOV EXEL EYKUPWS
Tpoo@epBel cLUPWVA PE TN oxeTKN [Ipoc@opd Ba Yivel apeTAKAN TN LVTIO TIG €81 TTPOVTIOOETELS:

)] N &v Adyw Ilpoo@opd va punv €xel AN&el, ocvumepAapBavouévng kal TG TEPITTWONG
avtopatng Anéng g Ipoowopds (1) katdomv emédevong leyovotog AvadiapBpwong
[TabnTiko 600V a@opd TN OYETIKN Zelpa Twv YPlotaduevwyv TitAwv mpv amo tov Xpovo
OAoxkApwong g Ilpoo@opdag (pe ™V em@Oragn OTL N e@apuoyy Tou Métpou Tepl
AvabiapOpwong Mabntikoy tou TXE (HFSF Bail-in Tool) o€ Y@lotapevoug TitAoug, ot omoiot
Sev €xovv ayopacBei amod tov [Ipoo@épovrta, kata v Huepounvia EEayopds Y@lotduevwy
TitAwv, petadd ™ Huepounviag EEayopdas Yeotapevwy TitAwv kat tg Huepounviog
OAoxkAnpwong ¢ [Ipooopag Sev Ba amoteAel 'eyovag Avadiapbpwong IMabntikov (Bail-
in) kot 8ev Ba obnyel oe autopatn Anén twv Ipoowopwv), 1 (2) av n Huepounvia
OAoxkArpwong ¢ IIpocpopdg Sev £xel emEADeL Katd 1) LY amd tnv 31n AskepPpiov 2015,

(ii) N evAdyw IIpoc@opd Sev £xel avakAnBel amod tov avtiotoryo Katoxo TitAwv umd Toug dpoug
oV TepLypa@ovtal v evotnta «Ot Ilpoopopés — Avtouarn Anén twv Ilpoopopwv» Tou
Evnuepwtikov AgAtiov [lpoo@opdg, 1

(ili) oL mpovMoBEcelg OV WOYVOLUV YLt TNV OAOKANPWOT TNG OXETKNG [Ipoc@opdag, OTwWG
mapatiBevtat omv evomta «lIpoimobéoeis yia v OAlokAnpwon twv Ilpoc@opwv»
KATWTEPW, EXOVV TIANpwOEL.

Kabe €yxupn mpoo@opd, OTws auth yivetat Sektn, Oa amotelel SeOUEVTIK] UTOXPEWGON TOU
vmof3dArovtog Katoxov TitAou kal tou [Ipoc@EpovTtog va 0OAOKANPWOOUY TNV €V AOY® TIPOCYOPA,
OVPLPWVA LLE TOV TPOTIO TIOV TIEPLYPAPETAL OTNV EVOTNTA «Atadikacies uupuetoxns otis [Ipoopopég» Tov
Evnuepwtikov AgAtiov [Ipoc@opdas.

Eéayopa towv Y@lotapuevov TitAwv kat OAokAfpwon ¢ lIpoc@opdg

H Hpepounvia OAokAnpwong g Ipoo@opds avapévetal va eivat 1 Huepounvia OAokAnpwong tng
AMK, 1 omoia B kaBoploBel amd tov [poo@épovta katoTv TG Evaping g Avénong Metoxikov
Keadaiov xal avakKol®VETAL GTOUG KATOXOUG CUM@PWVA HE TOV TPOTO TOU TEPLYPAPETAL OTNV
evomnta «Avakowwoels kat IMepaitépw IMAnpoopisc» katwtépw. O Ipoo@épwv avauével OTL 1
Huepounvia EEayopag Yolotapevwy TitAwv Ba eival tnv i) tepimov v tétaptn (4v) Epydaowun Mépa,
Tov Bewpeital epyaciun otnv ABnva, Ttpv amo v Huepounvia OAokApwong g [poc@opdg.

IpovmoBéoelg yix Tnv OAokAfpwon twv lIpoc@opwv

H oAokAnpwon kade Ipocwopds Yplotauevwy TitAwv mov ayopalovtal Suvauel tétolag [Ipocpopdg
kata v Huepounvia EEayopag Yelotdpevwy TitAwy e TNV Tapd800T 0TOUG CUUUETEXOVTES KATAXOUG,
kata v Huepounvia OAokAnpwong ¢ [Ipoo@opds, Twv oxeTikwv [Toowv Néwv MeToxwv, VTTOKELTAL
0TS €&1G TPOUTIOOEDELG:



(D o Ilpoo@épwv va €xel Adfel T ouvaiveon tov Eviaiov Mnyaviopot Emomteiag (SSM) ywx Tig
[Ipoc@opég,
(2) o [Ipoo@epwv va Exel AdBeL TNV £YKpPLoT TWV HETOXWV Yia TNV AUEnom Metoykov KepaAaiov tnv

omola mpotiBetal va emdiwéel o 'Extaktn IM'evikn Zuvédevon Twv petdxwv tov [Ipocpépovtog,

(3) o Ilpoo@épwv va €xel AaBet v €ykplon amd v Tpamela ¢ EAAGS0oG Twv avtioTolywv
TpoToToMoewv Tov Kataotatikol Tov, 1 omola €ykplorn TPETEL Vo €xeL amokTNnOel TPy TV
Huepopnvia OAokAnpwaong g [Ipoaopag,

(4) 1 A0&nomn Metoyxikol Kepataiov va €xel eykpiBel amd to Ymovpyeio Owkovopiag, Avamtuing kot
Touplopo¥, petd v €ykplon amd v ‘Extaktn Tevikn Zvvédevon g Avénong Metoyikov
KegpaAaiov kat mpv v Huepounvia OAokAripwong ¢ lipoc@opdsg,

(5) 10 EAAnVvik6 Eviiuepwtikd AgAtio va €xeL eykplOel amd v Emtpom Kepaiatlayopds, tpv v
Huepopnvia OAokAnpwong g [Ipoaopdg,

(6) o [lpoo@épwv va £xeL AaBeL v £ykpLon NG eloaywyns twv Néwv Metoxwv oto Xpnuatiotiplo
ABnvoV amd to StoknTikd ocvpfovAlo ™ EAAnvika Xpnuatiotpla A.E., ) omola £€ykplomn TpEmeL
va amoktnOel mpwv v Huepounvia OAokAnpwaong s IIpocpopdg, kat

(7) ™v oAokArpwaon ¢ AVEnomg Metoykou Kepadaiov.

Avtopatn ANén twv lpoc@opwv
Métpo Eévyiavong

H Apyn E€vylavong SUvatat va Aapufdavel pETpa Ta oTtolar EVEEXOUEVWS VA TIEPLEXOUV TNV EQAPLOYN
kamolov Métpov E€uylavong mov €xel wg amotédeaua I'eyovog AvadidpOpwong Mabntikov oe kAmoLeg
N 0Aeg TS Zepés Yplotdpevwy TiTAwv (kat kKABe oXETIKNG €yyUnomng), CUUTEPIAAUPAVOUEVWY TWV
TitAwv KOplag Opeinig kat twv Eyyunioewv TitAwv Koplag Opeldng. Ze mepimtwon mov to v Adyw
YeYovOG eEABEL OXETIKA pE KaToLa Zelpd Y PloTtapevwy TitAwv Tpv amo tov Xpovo OAokAnpwong g
[Ipooopdg, N oxetwkn [Ipoc@opd Ba Afyel avtopata kot ot Y@iotapevol TiTAol ™G ev A0Yw Zelpds Oa
ETILOTPEPOVTOL OTOUG CUUMETEXOVTEG KATOXOUS yld v LTaxBovuv otnv avadiapBpwon mabntikov,
OVPLPWVA [LE TOVG OYXETIKOUG KavOveg TTov StEmovv to Métpo EEuylavong mov pokeLtat va eQapooTEl,
OTIWG TEPALTEPW TIEPLYpA@eTAL 0TO Evnuepwtikd AgAtio Ilpoo@opdg umo v evotnta «Ot [Ipoapopés
- Tpomomoinon kat Anénx». Acite emiong «Ilapdayovtes Kivdivov kat aAdes lapauetpol — Avtouatn Anén,
ovumepidauBavouévne tne mepintwons Métpov Eévylavone mov €xel w¢ amoTéAeoua TV emédevan
T'eyovotog AvadiapOpwong [ladntikov o oxéon ue omotadnmote Zeipa Ypiotauevwy TITAwv».

EméAevon 'eyovotog AvadiapOpwong Iabntikov mpw amd tnv Huepounvia EEayopds twv Yplotauevwv
TitAwv

Eav eméABetl Teyovog AvasiapBpwong Tadntikoy ava@opikd pe omoladnmote Zepd Y@LOTAUEVWY
TitAwv tpwv amo6 v Huepopnvia EEayopag twv Yeiotapevwv TitAwv, N [Ipoo@opd 6cov agopd oty
ev A0Yw Zelpd Yplotapevwy TitAwv Ba Anget avtopata. Yo auTtég Tig ouvOnkeg, o [pooc@épwv mpémel
Vo YVWOoTOoTomoel ota Zuotnuata ExkaBdplong ot ol ev Adyw Y@lotduevol TitAol Ba mpémel va
amoSeopevToUV Kal va TeBoVv og SLATPAYUATEVON CUUP®WVA PE TIS Sladikaoies Twv ZVOTNUATWY
ExkaBdplong, eykaipws HeETA TV nuepounvia g ev Adyw ANéne. I'a omolovodnmote YOLOTAUEVOUG
TitAoUG IOV TIPOKELTAUL VA ETILOTPAPOVV GTOUG A0YAPLAGHOVS KV TWV alwv dvvatat va An@Bel vtoym
TUXOV TéTolo ['eyovog AvadiapBpwong IabntikoL mov £xel eméABeL o€ oxéon e TNV avTioToym Zepa
Y@lotapevwy TITAWY TPV Ao TNV eV A0YW EMLOTPOPT]. AVAAOYWG, OTIOLECONTIOTE AVAPOPES GTOVG EV
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AOyw Y@lotapevoug TiTAoUG ToU eToTPEPOVTAL Ba TIPETIEL VX avaépovTal (KATd TePITTWwon) oToug
eV A0Yw Y@lotapevoug TITAOUG WG ATTOUELWUEVOUG KaL/T) HETATPETOUEVOLG Suvapel Tov T'eyovatog
AvadiapBpwong Tabntikod kai/M va cUUTEPLAQUPBAVETAL 1] AVAPOPA OE KOLVEG HETOXEG OTOV
[Ipoc@épovta 1 GAA0 avTaAdaypa (Katd TepIMTwoTn) TOoU €KSOOMKAV oVAQOPIKA WUE TOUG
Y@lotauevoug TitAoug g ev Adyw Zelpdg duvapel tou I'eyovotog AvadiapBpwong Mabntikov.

EméAevon I'eyovitog AvadiapOBpwong Madntikov uetaév tng Huepounviag EEayopds twv YpLotauevwv
TitAwv kat tng Huepounviag OAoxAripwans te [Ipoapopds.

YT Vv empVAatn 6cwv opilovtal KATWTEPW, 0 TEPIMTWon Tov eméAbel 'eyovog AvadiapBpwong
[Mabntiko ava@opikd pe omoladnmote Zelpd Y@lotapevwyv TitAwv omotednmote peTald TNG
Hpepounviag EEayopds twv Yelotapevwyv TitAwv kot g Huepopnviag OAoxAnpwong ¢ [poc@opdg,
ToTE Yl TouG Yplotapevous TiTAoug OV TPOKELTAL VA ETILOTPAPOVV GTOUS €V AGYW AOYAPLAGUOVG
KT TWV a&lwv TPETEL Opolwe va An@Bel vtoym tuxov tétolo 'eyovog AvadiapBpwong Iabntikov mov
£xeL eméAOeL o€ oxéon pe TNV avtiotoym Zelpd Yelotapevwy TITAWY TPV TNV €V A0Y® EMLOTPOQT.
Avodoyws, oTolEGSNTIOTE Ava@OopPEG 0TOUG €V A0Yw Y@lotduevoug TitAoug Tou emioTpéPovtal Ba
TIPETEL VX AVA@EPOVTAL (KATA TEPITITWON) 0TOVG €V A0Yw Y@lotauevoug TitAoug 0Ttwg autol £xouv
amopelwOel kar/M petatpamel KaL/1 va CUUTEPAAUBAVETAL 1] AVAPOPA OE KOLWVEG HLETOXEG OTOV
[Ipoc@épovta 1 AAA0 avTdAAQYpA (KATAE TIEPITTWON) TTOU EKSOONKAV AVAQOPLKA [LE TOUG AVTIOTOLXOUG
Y@iotauevoug TitAoug g ev Adyw Zelpdg Suvapel tov I'eyovotos AvadiapBpwong IMabntikov.

Ye mepinmtwon mov to Métpo AvadiapBpwong Mabntikov tov TXE e@appootel povo oe YPLoTdpevoug
Titdovg mov &ev €youv efayopaoctel amd tov Ilpoo@épovta katd tnv Huepounvia Efayopdg
Yolotapevwv TitAwv, 0Tav 1 ev A0Yw s@apuoyn emépyetal petaly tng Hpepounviag Efayopag
Ylotauevwy TitAwv kat ¢ Huepounviag OAokAnpwaons IIpocs@opds, To ev AdYw Yeyovos Sev amoTeAel
I'eyovog AvadiapBpwong Madntikov kat Sev O 0dnyel otnv avtoéHpaTn ANEn Twv Iipoc@opwv.

0 Ipooépwv Sev duvatal va eyyunbel ot 1 Apyn E&uylavong Sev Ba epapudoel tuxov Métpo
E€uylavong mou Ba €xel wg amotéAeopa tnVv emedgvon ['eyovotog AvadiapBpwaong [abntikov o€ kamolx
N 6Aec TiG Zewpeg Yplotapevwy TitAwv (kat K&Oe oXeTIKNG €yyUnong), CUUTEPIAAUPAVOUEVWY TWV
TitAwv KOplag O@edng kat twv Eyyunoewv TitAwv Kipiag Ogedng. Aeite emiong «llapayovteg
Kwévvou kat AMes Mapauetpot - [IiBavn uetatponn ) awousiwon twv Yplotauevwv TiTAwv Suvdauel Tng
epapuoyrc tov Métpov Eévyilavane» kat «Ilapdayovtes Kivduvou kai dAeg lapauetpol — Amotédeoua tng
E@apuoync Métpov Eévyiavong atoug Yoiotauevous TitAove» Tov Evnuepwtiko Agdtiov [Ipoc@opas.

Katainktiwkn Huepounvia (Longstop Date)
Eav 1 Huegpounvia OAokAnpwaong g IIpoo@opdg Sev £xel eméABeL katd 1} ipLv amod tnv 31n Aekepfpiov
2015, 6Xes ot [Ipooopég Ba Afyouv autopata kal ot Y@lotapevol TitAdol Ba emoTpEé@OVTAL GTOUG

OUUUETEXOVTEG KATOXOUG OTIWG TIEPALTEPW TIEPLYPAPETAL aTNV evoTnTa «OU [Ipoopopéc — Tpomomoinon
kat Anén» tov Evnuepwtikol Agdtiov [poc@opas.
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Teyovota 'Qpeg kar Hpuepopnmvieg ApLOpdG NueEPoroyLaK®V
NUEPDOV amo TNV, Kan
ovpnepapfavopévig auticg,
évapén e lpocgopdg (H)

Evap&y twv lpocpopav

Avaxoivwon Ilpoc@opav. AidBeon
Evnuepwtikot) AeAtiov Ilpoo@opdg amd tov
Exnipdowto AvtoAdayms.

2 NoepuBpiov 2015

YvykAnon Extaxtng Fevikijc Zvvédevong

TUyxAnon ¢ ‘Extaxtng F'evikig Zuvédevong
Tpog éykplon g AvEnong Metoyikol
Keg@olaiov.

Avapévetal va paypatomnown el
Katomw évapéng tng [pooopdg

Mn SwaBéoipo

Avakoivwan tov ZyeSiov Kepaiaiakiic
Evioyvong tov lpoopépovtog

[Mpoo@épovtog otoug Katdyoug TitAwv.

SwaBéopo otig 1) ept Tig 9:00T. .
(Qpa Kevtpkns Evpwmmg) otig9
NogupBpiov 2015

To Zxé8io0 Kepadaiakng Evioyvong avapévetat Avapévetal va paypatomomBel | H+7
va kataotel StaBéopo. ot M epi T 9 Noepppiov 2015
Anuocigvon twv OkoVouLK®YV

Amotereoudtwv Tpitov Tpyujvov

Anpooievon Twv OIKOVOUIK®V ATIOTEAECUATWV Avapévetal va paypatomomBel | H+7
Tpitov Tpiurvov. ot 9 Nogpfipiov 2015

Haxéto MAnpoopiwv Mpoopépovtog

AwdBeom tov Makétou MAnpo@opLwv Tov Avapévetal va kataotel H+7

Evapé&) ¢ Siadikaoiag Avénong Metoyxikot
Kepalaiov

H évapén amnod tov poo@épovta g Avénong
Metoxkol KepoaAaiov.

Avapévetal va AaBeL xwpa v 1
peta v 11 NoepBpiov 2015

Tnv 1 peta tyv H+9

oV opifovTtal 6TV Tapoloa avaKolvwon Kot
o Evnuepwtiko Agdtio [Ipoo@opds, oxeTikd e
To av o I[Ipoc@pépwv Ba Sextel €ykupeg
mpoo@opés Yelotapevwy TitAwv cOppwva pe
Ti5 [Ipoo@opég

Suvatov otig 11 NogpBpiov 2015

IpoBsouia Anéne

TeAwn mpoBeopia amodoxns éykupwv Evtodwv 4:00 p.p. (Qpa Kevtpikng H+9
YmoBoAng [Ipoo@opwv amod tov Eknpdowo Evpwmmg) otig 11 Noepfpiov
AvtaAdayns wote ot Katoyot TitAwv va 2015

SYvavtat va cuppetaoyovv otig [poo@opég.

Avakoivwon lpoocwpvav Amotedeoudtwv

Avakoivwon, vrtokeipevn otig TpoUmoBEéTELg To cuvtopdTEPO EVAGYWG H+9
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T'eyovota

'‘Qpec kot Hpugpounvieg

AplOpog nueEpPOAOYLAK®OV
NUEPDOV amo TNV, Kan
ovpnepapfavopévng auticg,
évapén e lpocgopdg (H)

‘Extaxtn F'evikn) Yuvédevon

Avapevopevn nuepounvia g Exktaktg Fevikrg
TUVELELONG KATA TNV OTto{a OL HETOXOL TOV
[poc@épovtog Ba e€eTdoovy, neTadlh dAAwy,

™V éykplon g AvEnong Metoxikol Kegpadaiov.

0 [Ipoo@épwv B avakoV®oeL av €XeL
QTIOKTIOEL TNV EYKPLOT| QUTH LECW TNG
LotooeAiSag Tou (www.nbg.gr) kat tng
L0TO0EAIS G KL ToV NueprioLlov SeAtiov TIHwV
Tou Xpnuatiotnpiov ABnvwv (www.helex.gr).

[Ipw v Huepounvia
OAokAfpwong tn¢s [Ipooopdg

Huepounvia Eéayopdg Yoiotdusvwv TitAwv

Avapevopevn nuepounvia katd v omoia o
[Ipoo@épwv Ba eEayopdoel Y @LoTdpevous
TitAovg Tov €xouv yivel Sektol cUPPWVA PE TIG
[Ipoo@opés kat Ba kataBEoeL TO GUVOALKO
[Ipoidv EEayopds o€ oxéon He TOUG eV Adyw
Y@lotdpevoug TitAoug oto Aoyaplacud
AVEnong Metoykov Kegalaiov.

Kata 1 mepi tyv tétapt
Epydown Mépa, Tou Bewpeital
gpyaoiun otnv ABfva, Tpw TV
Huepounvia OAokAjpwaong g
[Ipoc@opds

'Eykpton amé to Ymovpyeio Oukovouiag,
Avantvéng kat Tovpiopot

Avapevopevn nuepopnvia g Eykplong tng
AVEnong Metoykov Kealaiov amd to
Ymovpyeio Owovopiag, Avamtuing kat
Touplopo?.

[Ipw v Huepounvia
OAokAfpwong tn¢s [Ipooopdg

Avauevéuevn dnuocisvon tov eEAAnvikov
Eviuepwtikov Asitiov sykekpiuévov amo
v Emitponn) Kepaiaiayopds

Avapevopevn npocigevon tou teAkov
EAANVikoU Evpuepwtikot AeAtiov eykekpipévou
ato v Emtpomr) Kepadalayopds.

Mpw tv Hpepounvia
OloxkAnpwong ¢ [poc@opdg

Avapevopevn nuepounvia €ykplong g
EL0AYWYTS KAl EVapEne TG SLampayATEVOTNG
Twv Néwv Metoywv oto Xpnpatiotiplo ABnvav
ato to SotknTikd oupovito g «EAANvVIka
Xpnuatiotipia A.E». O Tipoo@pépwv Ba
QAVOKOWVWOEL AV £XEL ATIOKTNOEL TNV £YKPLOT|
autn péow G LotooeAidag Tov (www.nbg.gr)
KalL TG LloTooeAidag kat Tov nuepnoiov SeAtiov
TV Tov Xpnuatiotpiov ABnvov
(www.helex.gr) .

Mpw tv Hpepounvia
OloxkAnpwong ¢ [poc@opdg

Huepounvia OAoxAnpworng tng lpocpopds

Avapevopevn nuepounvia oAoKAN pwong ylx
mapadoon Twv NéEwv METOXWV 6TOUG GYXETIKOUG
Aoyaplacpovg Tov Zuotiuatos AvAwv TitAwv
Tpwv TV évapén Stampaypdatevong twv Néwv
Metoxwv.

H Huepounvia OAokAnpwong g
Mpoc@opds Ba eméABeL Katd TV
Huepopunvia OAokAnpwong thg
AVEnong MetoyikoV Kepoadaiov.
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T'eyovota '‘Qpec kot Hpugpounvieg AplOpog nueEpPOAOYLAK®OV
NUEPDOV amo TNV, Kan
ovpnepapfavopévng auticg,
évapén e lpocgopdg (H)

Evapé&y ¢ Atanpayudtevons twv Néwv

MeToywv
Avapevéopevn nuepopunvia Katd v oToia ot Metd v Huepopnvia
Néeg Metoxég Ba Eekviioovv va OAokAnpwong tn¢s [Ipooopdg

Sampaypatevovtat 6To XpnpatiotnpLo
ABnvov. 0 Ipoo@épwv B avaKOVOOEL TTWG OL
Néeg Metoxég éxouv mpaypatt etoaxOel Tpog
Slampaypdtevon Kat EEKVNoeL va
Slampaypatevovtat 6TV LOTOGEAISA TOV
(www.nbg.gr) kat tnv LotoceAida kat To
nuepniolo Sedtio Tinwv tov Xpnuatiotnpiov
Abnvov (www.helex.gr).

Ot Katoyot TitAwv Oa TPETEL va ONUELWTOVY OTL KATIOLEG ATIO TIC AVWTEPW WPES KL NUEPOUNVIES Elval
EVOEIKTIKES KL EVOEYOUEVWC UTIOKEIUEVEC OE AAAAYEC.

OL aVOTEP®W WPEG KL UEPOUNVIEG VTIOKELVTAL ETLONG 0TO Sikaiwpa tov Mpooc@épovtog va
EMEKTEIVEL, ETMAVEKKIVI|OEL, TPOTOMOMOEL, OVUAKXAECEL KAL/1] TEPUATIOEL OTOLASITIOTE
IMpoo@opd (ne TNV £m@VAXEN TNG E£QAPUOCTEAG VONOOesiag Kot ocVp@wva pHE 00
mpoBAémovtat 6to Eviiuepwtiko AgAdtio llpoc@ophg). Tuvictatal otouvg Katoyovg TitAwv va
eAéyxouv pe omowadnmote Tpamnela, Oepato@UAKA, XPNUATIOTH | AAAO HEGATOVTA HEGW TOV
omoilov katéyxovv Y@otduevoug TitAouvg oTe 0 €v A0yw pecalwv 0a xpeiaotel va AdBet
evtoAég and Katoyxo TitAwv, wote avtidg 0 Katoxog TitAwv va Ovatal va cuppetéxey, | va
aVaKaAEL TNV €VTOAN TOU va oVppeTéXeL o€ pa [poo@opd Tipwv amd TG TPoOEoHieG OV
opifovtar oto Evnuepwtikd Agdtio Ipoc@opdag. Ov mpoBeopieg mov opilovrar amod
omolovdnmote tétowo pecafovra 1) Tvotnua Exkkaddpiong yiax tnv vtofoin EvroAwv YoBoAn
lMpoo@opwv Ba eivar emiong ovvtopdtepeg amd TG avtiotoes TpoBeopieg ToOU
mpoodlopifovtal 6to Eviiuepmwtiko Agdtio lIpoo@opdg.

Avakowwoelg kat [lepartépw MAnpo@opisg

Me v emupUAadn avtiBetng SNAwong, ol avakowwoels Ba Tpaypatomolovvtatl péow (i) €ékdoong
SdeAtiov tumov Tpog pia Ymmpeoia Eiwdomoinong Ewdnoewv, (ii) emidoon yvwotomoujoewv otnv
Euroclear kat tnv Clearstream Aou€epfovpyou Tpog KOoToinon 6Toug AUEGOUG ZUUUETEXOVTES, KAl
(iii) emidoon yvwoTtomomoewy, 6Tws amatteital amd to Xpnuatiotiplo Aoviepfovpyov, 1 ™ Euronext
Apotepvtap (katd mepimtwon). OL avakolvwoelg auteg Ba TpaypatomoloVvtat emiong, oto Babuod mov
mpofAémeTal oto Evnuepwtikd AgAtio Ipoo@opds, ocOp@wva pe TNV €@appooTén vopobeoia.
AVTiypa@a 0AwV QUTWOV TWV AVAKOWVOOEWY, SEATIWV TUTIOV KAL YVWOTOTOWCEWVY UTTOPOVV Vi A@Bovv
Kol amd Tov Exmpdowmo AvTaAdayng, Ta 0TOEN ETKOWV®WVIONG TOU 0TI0l0V TTapaTiBevTal KATWTEPW.
INUAVTIKEG KaBLOTEPNOELS UTTOPEL VO TIPOKUYIOUVY GTNV TIEPITITWOT TIOV OL YVWOTOTIOWOELS eMISiSovTal
ota Xvotnuata Exkabapiong kat ot Katoxol TitAwv mapoTpUivovtal va €MKOV®WVOUV WUE TOV
EXTIpO0WTO AVTOAAQYTIG AVAQOPLKA LE TIG OXETIKEG AVAKOLVWOELS KATA TN Stdpkela Twv [Tpoc@opwv.
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Altijuata Tapoxns mAnpoPopLwv ava@opika ue tig lipoopopés Oa mpénet va ansv@ivovrat

oTOoUG:
AIAXEIPIZTEX
Goldman Sachs International Morgan Stanley & Co. International plc Nomura International plc
Peterborough Court 25 Cabot Square 1 Angel Lane
133 Fleet Street Canary Wharf Aovéivo EC4R 3AB
Aovéivo EC4A 2BB Aovdivo E14 4QA Hvwuévo Baoiielo
Hvwpévo BaaoiAelo Hvwpévo BaciAelo
TnAépwvo: +44 (0)20 7677 5040 TnAépwvo: +44 (0)20 710 30031
TnAépwvo: +44 20 7774 9862 Email: Email:
Email: liabilitymanagementeurope@morganstanley.c liability.management@nomura.co
liabilitymanagement.eu@gs.com om m
Y™’ o0ynv: Liability Management Y™’ 6ynv: Liability Management Group Y’ 6yv: Liability Management
Group Group

Almijuata yia TToapoxn TANPO@POPLIDY AVA@POPIKAE UE TIS SLaSIKAGIES Yo TNV TIPoo@opd YPLOTAUEV®Y
TitAwv kat cuppetoxns otnv Ilpoo@opd, kat 1 vrofoAr EvtoAng YmofoAng [Ipoc@opdg Ba pémel va
amevBUVETAL OTOUG:

EKITPOXQIIO ANTAAAATHX EKITPOXQIIO TAPAAOXHX METOXQN
Lucid Issuer Services Limited EOvik1) Tpanela tng EAA&So¢g A.E.
Leroy House Aldrov 86
436 Essex Road Abnva, 10232
Aovéivo N1 3QP EAAGSa

Hvwuévo Baciielo

TnAépwvo: +44 20 7704 0880 TnAépwvo: +30 210 3328782
Email: nbg@lucid-is.com TnAeopototumo: +30 210 3328631
Y1’ 6yv: Paul Kamminga / Yves Theis Email: exchangeops@nbg.gr

Y1 oynv: Treasury Operations
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AHAQXH AIIOIIOIHEHE EYOYNHX

H mapoVoa avakoivwon mpemel va Stafaletal oe cuvduaouo pe to Evnuepwtikd Agitio [Tpooopdag.
Téoo 1 mapovoa avakoivwon, 660 kal To Evnuepwtikd AgAtio [poo@opdg kai, HOAS kaTtaoTel
Swabéapo, to IMakéto MAnpo@opLwv Tov IIpoc@épovtog, TEPLEXOVY ONUAVTIKES TATPO@OPIeg TTov Ba
TpemeL va SlaBalovTtal TTPooEXTIKA TPV AN@OEL 0TTOLASNTIOTE ATTOPACT) AVAPOPIKA UE TIS [Ipocpopés.
Av omtoloodnmote Katoyxog TitAwv £xel omoladnmote ap@Borla wg TPOG TIG EVEPYELEG OTIS OTtoleg Ba
TpEMeL va TPoflel, ouvioTAtal OTwS avalntnoel o (510§ AUECA XPTUATOOLKOVOULKT) GUUPBOUAT),
ouuTEp AU UBaVOUEVWY GUUBOVAWY GXETIKWV UE TILOAVEG (POPOAOYIKEG GUVETIELEG, OTIO TO XPNUATLOTY)
Tov, Tpamelikd cUUPBoVAO, SIkNYO0pO, AOYLOTN 1] GAAO AVEEAPTNTO XPNUATOOLKOVOULKO, (POPOAOYIKO 1|
Voulkd oVUppovro. OTOLOSHTIOTE PUGIKO 1) VOUIKO TIPOCWTO TOU omoiov ot Y@otduevol TitAot
SlakpatoUvTal Yo Aoyaplaopd Ttou amd xpnpoatioty, StapecoAafimn, tpamela, Oepato@UAaKQ,
KATATILOTEVUATOSOXO0 ETALPELN 1) GAAO €E0UCLOSOTNUEVO AVTITIPOCWTO TIPETIEL VAL ETILKOLVWVT|OEL UE TNV
ev Adyw ovtoTnTa av embupel va mpoo@epel autols Tous Y@Lotapuevous TitAoug cUu@wva pe
oxetkn [lpoo@opd. H Stavoun ¢ mapovoas avakoivwong kot tov Evipepwtikot Agdtiov IIpoc@popdg
0€ OUYKEKPLUEVEG Sikalodoaoieg evdéxetal va meplopiletat amd to vopo (Seite «lleplopiopol otnv
Ipoopopa kat Atavoun» katwtepw). Kavévag amod toug Alayelploteg, Tov Ekmpoowmo Avtariayng, Tov
[Ipoc@épovTa 1) 0TOLOVENTIOTE ATIO TOVG AVTIETOLXOVUG SLELOLVTEG TOUG, pyalopévoug 1) ouVOESEUEVES
ETIYELPNOELS, OeV eMITPEMETAL Vo TIpoPaivel o€ oladNTTOTE CVGTACT AVAPOPLKA UE TO OV OL KATOXOL
Yolotauevwv TitAwv Ba mpémel va tpoo@Eépouv Tous Y@LoTAuevous TITAOUG Toug cVU@WVa UE TIG

[Ipoo@opés.
MEPIOPIXMOI XTHN ITPOX®OPA KAI AIANOMH
Hvwpéveg lMoAtteieg

OiIIpooopég Sev mpaypatomolovvTal, Kol 6€ A TPAYUATOTIOLOUVTAL AUECA 1] ELUECQ, OE 1) EVTOG, 1] UE
™ XPNON UNVUUATWV aAAnAoypa@iag, 1| HEow OTOLOVSNTIOTE PEGOU SLATIOALTELAKOU 1) EEWTEPLKOV
eumoplov M omoloudnmote pécov €BvikoL xpnuatiotnpiov aflwv twv Hvwpévwv TMoAteiwv. Autod
mepAapBavel, aAidd bev meplopileTal o€, TNAEOUOLOTUTIIC, MAEKTPOVIKG Tayvdpopeio, TnAeTuTiQ,
TNAEQPWVO, SLASIKTUO KL GAAEG HOPPEG NAEKTPOVIKYG ETTIKOWVWViaG. Ot Ylotapevol TitAol 8 Svavtal
va mpoo@épovtal oTi§ [Ipoo@opés pEow omolaodmote TETOLXG XP1ong 1 Héoov amo Tig Hvwpéveg
[ToAtteieg ) evidG auTWV N aTd TIPpOoWTA Tov Bpiokovtal 1} KatolkoVV 0TI Hvwuéves IoAtteieg 1§ amod
omotodnmote lpdbowmo twv H.ILA. (kabévag «[lpéowto twv H.ILA.»), dTtws opiletar otov Kavoviouod
S oUpwva pe ™ vopoBetikn mpdaén tou 1933 mepl kivntwyv aflwv Twv Hvwpévwv MoAttewwy, 0Tws
TpomomomOnke («Securities Act»). Avtiotola, avtiypa@a g TopoloAS avaKo(vwong, Tou
EvnuepwtikoV Aedtiov [Ipoc@opds Kot oTOlwVONTOTE AAAWY EYYPAP®V 1] VAIKOU OYETIKA UE TIG
[Ipoo@opég Sev amootéAAovTaL, Kot SV TIPETEL, AUESA 1] EUUEC, VX ATIOGTEAAOVTAL UE UNVUHA 1] AAAWS
SwaBBadovtal, Swavépovtar 1 mpowbolvtal (cvpmepAapuBavouévng, xwpls TEPLOPLOUO, KOl TNG
amootoAng, Swafifaong, Swavouns N mpowbnong amd Oepato@vAakeg, eEovaloSotnpévoug
QVTLTTPOOMTOVS 1) KATATIOTEVHATOSOX0UG) 0TIS 1) evTOG Twv Hvwpévwy MoAtewwv 1 o€ omolodnmote
[IpéowTo Twv H.ILA. 1} omowadnimote mpdowma Tov Bpiockovtal 1] katowkoVv atng Hvwpéves MoAtteies.
Kabe oxomolpevn mpooopd Yplotauevwy TitAwv ot oxetikn IIpoc@opd mov TPoKUTTEL AUESH 1)
éupeoa amd v mapafioon Twv ev A0Yw TEPLOPLOR®Y Ba elval dkupn kal KOs GKOTTOUEVT] TIPOGPOPA
Yootapevwv TiTAwV TOU TIPAYUATOTIOLETAL ATtO TIPOOoWTO ToL Bpioketat otig Hvwpéveg MoAtteieg M
0TIOLOSNTTOTE AVTITIPOCWTIO 1 BepaATOPUAAKA 1) AAAO HETATOVTA TIOV EVEPYEL XWPI§ SLaKpLTIKN EVXEPELX
Yy kUptlo Sivovtag evtoAég amd tig Hvwpéveg IoAlteies Ba eivar axvpn kat 8g Ba yivetal Sekt.

0Vte N mapoVoa avakoivwaor ovTe To Evnuepwtikd Aedtio Ipoo@opds v amoteAovv Tpocpopa
TitAwv mpog twAnon otig Hvwpéves MoAtteies ) o€ Mpdowna twv H.ILA, 1 yla Aoyaplacpd autwy 1
P0G 6PELGG TOUG. OL TiTAOL SEV EMTPEMETAL VA TIPOCPEPOVTAL 1) TIwAoVVTAL 0TS Hvwpéveg IToAtteieg 1y
oellpécwta Twv H.ILA, 1 YId AOyapLaopo auTmv 1) TPoG 0EAGG TOUG, EAAEIPEL KATAYXWPNONG TUUP WV
e, N €€aipeons amo, 1 6To MAaloL0 GUVAAAAYTG TTOL SEV VTIOKELTAL, (0)TIS TTPOVUTIO0ECELS KATUXWPNONS
™G Securities Act. Ot Néeg Metoyxég Sev €xouv KataywpnOel, kKot §ev TPOKELTAL Vo KATaxwpnOovy,
ovp@wva pe t Securities Act 1 Toug vopovg mepl kivntwv aflwv omolacdmote [MoAtteiag 1| GAANG
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Sikaodooiag twv Hvwuévwv TToATEWWVY, Kol Sev ETMITPEMETAL VA TPOCPEPOVTAL TIWAOUVTAL 1|
mapadidovtal, amevbeiag N 6xL, otic Hvwpéveg MoAtteieg 1§ o [lpécwra Twv H.ILA., 1 yiax Aoyaplacuod
QUTWV 1 TPOG 0PEAGS Toug. T To okomd NG Tapovoag avakoivwong, to Evnuepwtikd AgAtio
[Ipoowopag meplopiletatl otig IIpocwopés kal ovTe 1 Tapovoa avakoivworn oute 10 Evnuepwtikd
AgAtio TIpoc@opAg EMITPEMETAL VA ATTOGTOAOVV 1} 80000V 6e MpdowTto ot Hvwpéves IMoAlteles 1,
aAAwg, o€ omtotodmote [Ipoocwmo twv H.ILA..

Kabe katoxos Yelotapevwv TitAwv mov cuppetéyouvv oe [poopopa Ba dnAwvel (i) Twg Sev elvat
[Ipéowto twv H.ILA. 8ev Bploketal otig Hvwuéves IMoAlteles kot 8ev CUUUETEXEL OTNV €V AOYW
[Ipoowopd amd tig Hvwpéveg MoAtteies i (ii) 0TL evepyel xwpis Slakpltikn evxépela yla kOpLo Tov Sev
eivat lpoowmo twv H.ILA., Bploketal ektog Hvwpévwy MoAttelwv kat Sev 818l evTOAN Yl GUUHETOXT)
otnv ev Adyw [Ipoo@opa amd ti¢ Hvwpéveg [ToAtteies. I'ia Toug 0komoU§ TG THPOoVoOS KAL TNG AVWTEPW
mapaypdeov, «Hvwpéveg IMoAtteiec» onuaivelt ti¢ Hvwpéveg IMolteieg Apepikig, ta £8dgn
(ovumeprappavopévwy tov Iovépto Piko, Twv Apepikdvikwy MapBévwv Nrjowv, T Nrjoouv I'kovay,
™G Apepkavikng Zapoa, tng Nrjoov Ovenk kat twv Bopeiwv Maplavwv Nfjowv), otowadnmote [MoAtteia
Twv Hvwpévwv MoAtewwv g Apepikng kat tng Mepupépeiag g KoAovpmia.

EAAGSa

Me v empUAadn oTtolodMToTE EAANVIKNG SNUOCLAG TIPOCPOPAS 0TO TAKIGL0 TNG AUEnong Metoyikov
KepaAaiov, oUute n Tapovoa avakoivwon oute To Evnuepwtikd Aedtio lipoo@opds ovte omoladnmote
aAAa eyypa@a 1 VAkS oxetikd pe Ti§ [Ipoo@opég amotelel «SNUoGLA TPOGPOPA», LE TNV Evvola Tov N.
3401/2005, 1 «dnuooiwax mpdtacn», pue v £vvola tou N. 3461/2006, yia TV ayopd, TwAnomn 1
avTaAAayn Kvntwv aglwv otnv EAAGSa, kat kapia mAnpo@opia mov meplapfavetatl oto mapdv 1) oty
WG Avw vopobeoia pmopel va BewpnBel wg emevéuTikny cupfouAn 1 TpoéoKANoT EMEVSVONG OE KIVNTESG
aglec atnv EAAGSa ovupwva pe to N. 3606/2007. Avtiotoiyws, pe tnv emupvAan touv EAANvikol
Evnuepwtikov AgAtiov, ovte 1 Tapovoa avakoivwon oUte To Evnuepwtikd AgAtio Ilpoo@opds ovte
omoladnToTE AAAX Eyypa@a 1 VAkd oxetikd pe TS Ipoo@opés £xouv vmofAnOel 1| mpodkelTal va
vmof3An6ovv atnv Emitpom Kepatalayopds Ttpog £ykplon cUU@ VA LE TOUG £V AGY®W VOLOUG.

Hvwpévo Bacileio

H kowoToinomn g mapovoag avakoivwong, Tov Eviuepwtikov AgAtiov [Ipoc@opdg kot oTolwvénmoTe
QA WV EYYPAP®WV 1 VALKOU OXETIKA UE TIG [Ipoo@opéG Sev TTPpAYHATOTIOLEITAL, KAL QUTA TA £YYPAPX
KaL/1 To VAKO Sev €xouv eykplOei, amod e€oua1080TNHEVO TTPACMTIO YLIX TOUG OKOTIOUG TOU KE@aAaiov 21
Tou Nopou yla Tig Xpnuatookovouikeg Ymmpeoies kat Tig Ayopés touv 2000. Avtiotoiywg, n mapoloa
avakoivwon, To Eviiuepwtikd AgAtio [Ipoc@opag Kot auTa T £Yypa@a Kot/1 VALKO Sev StavEpovTal Kot
Sev pémeLva Stafpalovrtal oto yevikotepo kowvd oto Hvwpévo Baoideto. H kowvotoinon g mapovoag
avakoivwong, Tov EvuepwtikoV Agdtiov [Ipoc@opdas kKal TV EYypa@wV QuT®V KAL/1 TOU VALKOU WG
XPMUATOOLKOVOUIKT TIpowBnon mpayupatomoleltal povo mpog (i) exelva ta mpoocwma oto Hvwuévo
BaciAelo OV EUTITTOUV GTOV OPLOUO TWV EMAYYEAUATIOV ETTEVOUTWVY (0TIwG opiletal ato ApBpol9,
Tapaypa@os (5) touv Nopov ywx Tig Xpnuatoolkovoulkeés Ymmpeoies kat Tig Ayopég tou 2000
(Xpnuatoowkovoukr) TMpowbnon) Kavoviouds 2005, o6mwg €xet tpomomomBel («Kavoviopdg
Xpnuatoowkovopkng lMpowOnoene»)), (ii) mpéowtna mov eumintouvv oto Apbpo 43 tov Kavoviopov
Xpnuatootkovopikns Ipowdnong, 1 (iii) omoladnmote dAAa TpdowmTa ot ool GAAWG UTTOPEL VOULUO
va kowoTtomOei (0Aa auTd Ta TPOoWTIX ATIO KOWVOU avapepOpeva w§ «ZxeTka Mlpocwtax). [Ipdowma
oto Hvwpévo Baoidelo ta omoia Sev eival Zyetkda [pdowma Sev ipémel va evepyolv 1 va Bacifovtat
oTNV Tapovoa avakoivwon, To Evuepwtikd Agdtio Mpoo@opds N Ta Eyypa@a autd Kat/1 LVAKO 1
OTIOLOONTTOTE TIEPLEXOUEVO aUTWV. OToladnToTe emévduon 1| emeVSUTIKI SpACTNPLOTNTA GTNV OTola N
Tapovoa avakoivwon 1 1o Evnuepwtikd Aedtio IIpoc@opdg 1| omoladNmote GAAA £yypapa 1] UALKO givat
SLBEC IO ATIOKAELOTIKA O€ KAl SEOUEVEL HOVO Tar ZXETIKA [IpdowTa.
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BéAiywo

0Vte M mapovoa avakoivwon oUte To Evnuepwtikd AgAtio Tlpoo@opdag olte omoladnmote GAAA
£yypa@a 1 VAKO oxeTikd pe Ti§ [Ipoo@opég xouv umofAnBei  mpokeltat va utofAnBoUv tpog Eykpion
N avayvwplor oty Apxn Xpnuatootkovoulkwv Ymmpeowwy kat Ayopwv (Financial Services and Markets
Authority, Autorité des services et marchés financiers/Autoriteit voor financiéle diensten en markten) xay,
avtiotoixws, ot [lpoo@opég Sev Suvavtal va mpaypatomolovvtal oto BéAylo péow 8Snuooiag
TPOCPOPAG, OTwS opiletal ata ApBpa 3, Tapdypawogl, 1° kat 6 Tou amd 11 Anpidiov 2007 BEAyikou
vopouv mepl Snpociwv mpoo@opwv Eayopds (o «BéAywkog Nopog mepi EXayopwv»), Omwg
TpoToToLeiTaL 1) avTikabioTatal amd Kalpov €15 Kalpov. Avtiotoixws, ot [Ipoo@opég Sev emiTpémeTal va
Stapnpuifovtal kol ot [Ipoowopés 6e Ba emekteivovtal KAl OVTE 1) TTAPOVOA AVAKOIVWON, OUTE TO
Evnuepwtikd AgAtio Ilpoo@opds oUte omoladnmote AAAA £yypa@a 1 VAKO oxeTIKd pe Tig [Ipoo@opég
(ovumeplapfavopévoy  OTOLOVST|TIOTE  UTOUVIIHOTOG, EVNUEPWTIKOU SeAtiov 1 evtUTIOU 1)
OTIOLWVONTIOTE TAPOUOLWY EYYPA@wVY) £xel StaveunBel 1 Ba mpémel va Staveundel 1 va kataoTel
Swabéaipo, aueca 1) EUUECA, GE OTIOLOSTTIOTE TIPOOWTO 6TO BEAYLO EKTOG TWV «OECUIKWV ETEVOUTWVY,
OTIWG avagEpel To ApBpo 6 Tapdaypa@og 3 Tov BéEAywkouv Nopov mept E§ayopwv kat 6Tws opiletal oto
ApBpo 10 tou amd 16 Iouviouv 2006 PéAyikou vopov mepl dnpociwv TPOCEOPWV TWV UECWV
TOTIOOETNONG KAl ELCAYWYNG HECWV TOTOOETNONG TIPOG SIATPAYUATEVOT) O OPYAVWUEVEG ayopES (0
«Bédywcog Nopog mepi EviipuepwtikoV AgAtiov»), Tou evepyel yia i8to Aoyaplacpd. ‘Ocov agopd oto
BéAylo, 1 mapovoa avakolvwon kat To Evnuepwtikd Agdtio Ipoowopdg £xel ekdoBel pdévo Tpog
TPOOWTILKI] XPNON TWV AVWOTEPW BOECUIKWOV EMEVOUTWV KOl ATOKAEIOTIKA TPOG TO OKOTO TWV
[Ipocopwv.

AvtioTolxwg, oL TANPO@OPieG TIOU TEPLEXEL 1] Ttapovod avakoivwon kat To Evnuepwtiké AgAtio
[Ipoc@opdg Sev EMTPEMETAL VA XPNGLUOTIOLOVVTAL YIA KAVEVAYV GAAO0 AdYO 1) VA YVWOTOTOLOUVTAL O
0TIOLOONTTOTE AAAO TIPOCWTIO TO BEAyL0.

FaAAia
OiTpoc@opeg Sev amevBvvovTal, dueca 1) éuueca, 6to kowd otn FaAAia.

O¥te n mapovoa avakoivwor oUte To Evnuepwtikd Aedtio Ipoo@opds oVTe omoladnmote GAAX
Eyypa@a 1 VAKO oxeTika pe TiS [ipoo@opég £xouv StaveunBei 1) Ba mpémet va StaveunBolv oto kKoo
ot F'oAdia kot povo (i) TapoxoL EMEVEUTIK®MV UTINPECLOV OXETIKA UE T Slaxeiplom yapTtog@uiakiov yia
Aoyaplaopo tpitwv pepwv (personnes fournissant le service d’investissement de gestion de portefeuille
pour compte de tiers) kai/1 (ii) Oeopkol emevdéuTtég (investisseurs qualifiés), EKTOG UOIKWV TTPOCWTWY,
IOV €VEPYOUV Yl (810 Aoyaplacpo, 6oL OTIwG opilovtal o€, kat cUp@wva pe, Ta ApOpa L.411-1, L.411-
2 and D.411-1 touv yoaAlikoUv Kwdika monétaire et financier, SixaloOvTal Vo GUUUETEXOUV OTIS
[Ipooopés. H mapovoa avakoivwon kat to Evinpepwtikd AgAtio IIpoc@opdag Sev xouvv vtoPAnOel kat
Sev mpokeLtal va vtoAnBoUv Tipog ekkabBapion o€ oUTe Exouv eykpLBel kat Sev TpokeLTaL va ykplBolv
ato v Autorité des marchés financiers.

ItaAla

Ot Ilpoowopés Sev MpaypatomolovvTal, OUTE TPOKELTAL va TpAyuatotmonfolv omoleodnmote
[lpoo@opés, dueoa 1 éupeoa, otnv f§ evtdg s Anpokpartiag g Itaiiag («Itaiio») wg dnudola
Tpoo@opd (0Tw opiletal oto Apbpo 1, mapdypagog 1, otoleio v) Tov amd 24 Pefpovapiov 1998 v’
apdp. 58 Nopobetikot Alataypatog. Ot llpoo@opég,  Tapovoa avakoivwon 1| To Evuepwtikd AgAtio
[Ipoc@opAag Kol 0TIoLadNTOTE AAAA £YYpa@a 1) VALKO oXeTikd pe Ti§ [Ipoc@opés Sev €xouv vmofAnOel
kol §ev pokeLtaL va uTtofAnOBovv o€ Sladikacies ekkaBapilong tng Commissione Nazionale per le Societa
e la Borsa («CONSOB») cOL@®VQ [LE TOUG LTAALKOUG VOLOUG KAl KAVOVIOHOUG. AVTIOTOIX®WE, 0L KATOXOL
Yootapevwv TitAwv Tov Bplokovtal otnv Itadia evnpepwvovtat dtL ot [Ipoc@opég Sev amevBuvovTal
o€ aUTOVG, 6ev SuvavTal va cUPUETEXOLVV OTIS [Tpoo@opég Kal oVTE 1| TAPOVoH AVAKO(VWOT), oUTE TO
Evnuepwtikd AgAtio TIpoo@opdg oUTe 0TOLOSTIOTE GAAO VAIKO OXeTIKA pe TS TIpoo@opEg 1§ TOUG
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Y@lotauevous TitAoug 1 TIg Néeg Metoyég Sev emTpémeTal va Stavepovtal 1 AAAwS kabiotavtal
Swabéopa og autols, ws PEPog Twv [Ipoc@opwv.

Kafe pecalwv MPEMEL VA CULHOPPWVETAL PLE TOUG EQAPLOCTEOVS VOLOUG KAL KAVOVIGHOUG
AVA@QOPLKAE HE KAONKOVTA EVIIHEPWONG TIPOG TOUG TIEARTEG TOU GXETIKA ME TIC YPLOTAUEVEG
Kuntég A&ieg 1) i lIpoo@opéc.

N1oog Jersey

Ot IIpoowopég Sev mpaypatomolovvtal ot N1joo Jersey kat 8ev vtofaAlovtal o kat Sev Exouv AdfeL
£ykplom amo v Emtpom Xpnpatoowkovouikwy Ymmpeowwv g Nijoov Jersey 11 1o Mntpwo Etatpeiwv
otn Nnjoo Jersey kal dev €xel mapaoyeBel e§ovoloddtnon va yivel kapio avtiBetn, pnt 1 un, SnAwon
OXETIKA.

Tevika

0Vte N Tapovoa avakoivwor ovte To Eviiuepwtikd AgAtio [Tpoo@opds amoteAoVV TTPOGPOPAE ayopds
N mpdokAnon Tpocwopds TwAnons Y@lotapevwv TitAwv omolacdnmote Zelpds, kol LTOR0AN
TPoo@opds Yelotapevwy TitAwv otig IIpoa@popéc Sev Ba yivovtal Sektég amd toug Katdyoug TitAwv
UTIO OLECSTTIOTE TEPLOTACELS KATA TIG OTIOLEG P TETOLA TIPOCPOPA 1| TPOOKAN ON elvat Tapavopn. Ze
ekelves TG SikatoSoaoieg oTIg oTroleg vopoL Ttepl Kvntwv alwy, «blue sky laws» 1 dAAot vopol amattolv
uia IIpoo@opd va TpayuatoToleital amd aSel080TNUEVO 1) SLATILGTEVUEVO XPNUATOTILOTWTIKO (Spupa
Kol o [IpoTelvwV 1] OTIOLASNTIOTE ATIO TIG OXETIKEG CUVEESEUEVEG ETILXELPNTELS TOVG Elval TETOLOU (60UG
i8pvua oe omoladnimote TETOOL €iboug Sikatodoaoia, N IIpocopd aut) Ba Oewpeltal TwWG £xel
mpaypatomomBel amd Tov ev Adyw Ipoteivovta autov 1) cuvdedepévn emixeipnon, KATd TepImMTwOoT, Yl
Aoyaplacpo tou [poo@épovtog o Sikatodooia auth.

Kabe Katoyog TitAwv ov cuppetexel o€ pia Illpoowopd Ba Bewpeital dtL mapaywpei, emiong, oplopéveg
MAWOELS 0 oYM UE TIG AAAEG SIKALOSOGIEG TIOU AVAPEPOVTUL AVWTEP® KL YEVIKAE OTIWS 0pileTAL GTO
ke@aAalo tov Evnuepwtikol Aegdtiov Ilpoo@opdg pe titAo "Awadikacies yia ™ oUVUUETOXN) OTIS
Ilpoopopés - Andwon, Eyyvnoeis kat Avainyn EvOovng". Kabe mpoo@opd Y@otdpevwv TitAwv
ovp@wva pe v Mpoo@opa amd Katoyo TitAwv mov dev eivat tkavog va Ttpofel o€ aUTEG TIG SNAWOELS
umopel va amopplpBel. Kabe évag amd toug Mpoopepovra, Mpoteivovtes kat Ekmpdéowmo Zuvaiiayng
Statnpel To Sikalwpa, Katd amdéAVTY SLAKPLTIKY TOU EVYXEPELX, VX EPEVVA, OE OXEOT] LE KABE TIpOGPOPQ
Yolotapevwv TitTAwv cVu@wva pe kaBe [Ipoc@opd, edv k&Be TéTolov eidoug SAwomn Tov SideTal amo
Katoxo TitAwv eival cwotr] Kat, edv autnh 1) €peuva avaAauBavetal kal wg amotéAecua o [pocpépwv
kpivel (Y otolovénmote Adyo) 6Tl auti 1 SMAwomn Sev eivat cwaot, 1 v Adyw TPoc@opa Pmopel va
amoppupbeL.
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