
 
 

RESULTS OF THE COMPREHENSIVE ASSESMENT 

CONDUCTED BY THE EUROPEAN CENTRAL BANK 

 

Athens, 31 October 2015 

Piraeus Bank ("Piraeus" or the “Bank”) takes notice of the announcement made today 

by the European Central Bank (“ECB”) regarding the results of the Comprehensive 

Assessment exercise conducted by the ECB on the four Greek systemic banks. 

The exercise was carried out on provisional balance sheet figures as of  

30 June 2015 and consisted of (i) an Asset Quality Review (“AQR”), constituting a review 

of the carrying values of the Bank’s Greek loan portfolios, and  

(ii) a forward-looking stress test, including a “baseline” and an “adverse” scenario. 

The results indicate, on a consolidated basis, a capital shortfall for the Bank (before any 

mitigating actions) of the maximum of:  

I. €2,213 million under the “baseline” scenario, after considering the results of 

the AQR and the stress test; and 

II. €4,933 million under the “adverse” scenario, after considering the results of the 

AQR and the stress test. 

 

    bps of CET1%  € mn 

(a) AQR (9.5% threshold for CET-1%) 402 2,188 

(b) Stress test “baseline” scenario (9.5% threshold for CET-1%) 432 2,213 

(c) Stress test “adverse” scenario (8.0% threshold for CET-1%) 1,035 4,933 

Aggregate shortfall (maximum of (a),(b),(c)) 1,035 4,933 

 

The above capital shortfall does not take into account any mitigating actions that will 

be included in the Capital Plan of the Bank, to be formally submitted to the ECB by 6 

November 2015.  The Bank is in constructive dialogue with the ECB in relation to the 

aforementioned actions and its Capital Plan describing in detail the measures it will 

undertake.   

Piraeus Bank is planning to take all the steps required to cover its capital needs and in 

connection with these measures has appointed Deutsche Bank AG London Branch and 

UBS Limited as Joint Process Banks and Joint Global Coordinators and Credit Suisse 

Securities (Europe) Limited as Joint Global Coordinator. 

************* 



 
This document includes forward-looking statements which include statements 

regarding the Bank’s business strategy, financial condition, profitability, results of 

operations and market data, as well as other statements that are not historical facts. 

Words such as “believe,” “anticipate,” “plan,” “expect,” “target,” “estimate,” “project,” 

“predict,” “forecast,” “guideline,” “should,” “aim,” “continue,” “could,” “guidance,” 

“may,” “potential,” “will,” as well as similar expressions and the negative of such 

expressions are intended to identify forward-looking statements, but are not the 

exclusive means of identifying these statements. By their nature, forward-looking 

statements are subject to numerous factors, risks and uncertainties that could cause 

actual outcomes and results to be materially different from those projected. Readers 

are cautioned not to place undue reliance on these forward-looking statements. Except 

for any ongoing obligation to disclose material information as required by the 

applicable law, the Bank does not have any intention or obligation to publicly update 

or revise any forward-looking statements after it distributes this document, whether to 

reflect any future events or circumstances or otherwise. 

Credit Suisse Securities (Europe) Limited, Deutsche Bank AG, London Branch and UBS 

Limited, each of which is authorised by the Prudential Regulation Authority and 

regulated by the Financial Conduct Authority and the Prudential Regulation Authority, 

are acting exclusively for the Bank and no-one else. They will not regard any other 

person as their respective clients in relation to the matters discussed herein and will 

not be responsible to anyone other than the Bank for providing the protections 

afforded to their respective clients, nor for providing advice in relation to the matters 

discussed herein, the contents of this announcement or any transaction, arrangement 

or other matter referred to herein. 

The contents of this announcement have been prepared by and are the sole 

responsibility of the Bank. None of Credit Suisse Securities (Europe) Limited, Deutsche 

Bank AG, London Branch and UBS Limited or any of their respective directors, officers, 

employees, advisers or agents accepts any responsibility or liability whatsoever for or 

makes any representation or warranty, express or implied, as to the truth, accuracy or 

completeness of the information in this announcement (or whether any information 

has been omitted from the announcement) or any other information relating to the 

Bank, its subsidiaries or associated companies, whether written, oral or in a visual or 

electronic form, and howsoever transmitted or made available or for any loss 

howsoever arising from any use of this announcement or its contents or otherwise 

arising in connection therewith.  

 

 


