
 

 

PROCESS REGARDING THE EXERCISE OF TITLES REPRESENTING SHARE OWNERSHIP RIGHTS (WARRANTS) AND THE 

SETTLEMENT OF PARTICIPATION ORDERS 

  

  

Further to the announcements of PIRAEUS BANK S.A. (hereinafter “the Bank”) dated 01.07.2013 and 02.07.2013 regarding 

the final terms of listing and the characteristics of the Warrants issued in accordance with the provisions of law 3864/2010 

and Cabinet Act 38/2012, in combination with Cabinet Act 6/2013, the Bank announces that the date of first exercise (T) is 

02.01.2014. 

The commencement date for filing exercise orders (T-4) is 24.12.2013. 

 

Detailed information on the Warrants’ first exercise is set out in the table below. 

 

WARRANT SPECIFICATIONS 

NUMBER OF WARRANTS ISSUED 849.195.130 

ISSUE DATE 02.07.2013 

COMMENCEMENT DATE FOR FILING EXERCISE ORDERS (Τ-4) 24.12.2013 

1st EXERCISE DATE (Τ) 02.01.2014 

SETTLEMENT DATE OF EXERCISE ORDERS (Τ+3) 08.01.2014 

SETTLEMENT DATE OF FRACTIONAL RIGHTS (Τ+1) 09.01.2014 

1st EXERCISE SHARE PRICE 1,7340 

MULTIPLIER   

(number of PIRAEUS BANK shares corresponding to the exercise of 1 warrant) 
4,47577327722 

 

Warrant Exercise Process  

Please note that Investors should contact their Securities Account Operator in the Dematerialized Securities System (DSS) 

and submit their warrant exercise orders from 24.12.2013 (Τ-4) until 02.01.2014 (Τ). The number of warrants to be 

exercised should be freely available in the Investor Securities Account, while upon filing of the exercise order from the 

Operator with the DSS, this amount will be blocked for the purposes of the exercise. An exercise order can be cancelled by 

an order given by Investors to their Operators until day Τ.  

Note that the commencement of the Warrant Exercise Process does not imply any suspension of warrant trading on the 

Athens Exchange (ATHEX). 

 

Crediting of shares  

The settlement of Warrant exercise orders filed with the DSS until day Τ, through the crediting of shares corresponding to 

the exercise against the respective price paid (number of warrants times Multiplier times 1
st

 Exercise Share Price) will take 

place on 08.01.2014 (SD = Τ+3). The crediting of fractional shares, if any, will take place on 09.01.2014 (SD+1), in 

accordance with the relevant provisions of Article 3.4 of Cabinet Act 38/19.11.2012 (Govt. Gazette Α 223) and the process 

set out below. 

 

Exercise through a single order to one Operator  

The number of shares corresponding to the Warrants’ exercise is the product of the amount of exercised warrants times 

the multiplier rounded down to the nearest integer. The consideration will be paid by the Warrant holder, in accordance 

with the Operator’s instructions. 

  

Exercise through multiple orders to one Operator  

If  there are more than one exercise orders by the same Warrant holder to the same Operator, any fractional shares will be 

summed up and then rounded down to the nearest integer. The consideration will be paid by the Warrant holder, in 

accordance with the Operator’s instructions. 

  



 

Exercise through multiple Operators  

In the event that the investor holds and exercises Warrants through more  than one Operator, any fractional shares arising, 

through one or multiple orders, after each Operator has handled fractional values (according to the above), are summed up 

and  then rounded down to the nearest integer.  

The consideration will be paid by the Warrant holder, as per the instructions of the Operator with the highest percentage of 

exercised Warrants for such holder. 

  

Warrant exercise orders made by Investors to their Operators include the fractional shares that may arise as above. 

Investors are therefore required to pay to their Operators the price of the additional shares, if any, that may arise from 

fractional balances. Beneficiaries will be informed by their Operator about the settlement of the consideration of the 

additional shares, which will be credited to the beneficiaries’ account with the Operator, to whom they have made the 

relevant payment. 

 

For further information, shareholders may address the Bank's Shareholders' Service Department at 5, Korai Street, GR 

10564 Athens (tel. 210 3288737, 210 3335211, 210 3739301 and 210 3335039) 

 

Athens, 20 December 2013 

 

 

 

 

 

 

 

 

 

 

 

 

AAllll  ddaattaa  aanndd  iinnffoorrmmaattiioonn  hheerreeiinn  aarree  pprroovviiddeedd  ssoolleellyy  ffoorr  tthhee  ppuurrppoosseess  ooff  iinnffoorrmmaattiioonn  aanndd  ccoommpplliiaannccee  wwiitthh  lleeggaall  oobblliiggaattiioonnss  ooff  

PPiirreeaauuss  BBaannkk  aanndd  ddoo  nnoott,,  iinn  aannyy  wwaayy,,  ccoonnssttiittuuttee  pprroovviissiioonn  ooff  iinnvveessttmmeenntt  aaddvviiccee  oorr  iinnvviittaattiioonn  ffoorr  iinnvveessttmmeenntt  iinn  tthhee  aabboovvee  

mmeennttiioonneedd  sseeccuurriittiieess..    

  

CCeerrttaaiinn  ooff  tthhee  iinnffoorrmmaattiioonn  ccoonnttaaiinneedd  hheerreeiinn  rreeggaarrddiinngg  tthhee  wwaarrrraannttss  aarree  bbaasseedd  oonn  tthhee  ccuurrrreenntt  lleeggiissllaattiivvee  ffrraammeewwoorrkk  wwhhiicchh  

mmaayy  cchhaannggee  iinn  tthhee  ffuuttuurree..  PPiirraaeeuuss  BBaannkk  ddooeess  nnoott  aassssuummee  aannyy  lliiaabbiilliittyy  ffoorr  aannyy  cchhaannggeess  iinn  tthhee  lleeggiissllaattiivvee  ffrraammeewwoorrkk  ggoovveerrnniinngg  

tthhee  WWaarrrraannttss..      

  

TThhiiss  rreelleeaassee  ccoonnttaaiinnss  cceerrttaaiinn  ffoorrwwaarrdd--llooookkiinngg  ssttaatteemmeennttss,,  wwhhiicchh  iinnvvoollvvee  rriisskkss  aanndd  uunncceerrttaaiinnttiieess  tthhaatt  ccoouulldd  ssiiggnniiffiiccaannttllyy  aaffffeecctt  

eexxppeecctteedd  rreessuullttss  aanndd  aarree  bbaasseedd  oonn  cceerrttaaiinn  kkeeyy  aassssuummppttiioonnss..  MMaannyy  ffaaccttoorrss  ccoouulldd  ccaauussee  aaccttuuaall  rreessuullttss  ttoo  ddiiffffeerr  mmaatteerriiaallllyy  ffrroomm  

tthhoossee  pprroojjeecctteedd  oorr  iimmpplliieedd  iinn  aannyy  ffoorrwwaarrdd--llooookkiinngg  ssttaatteemmeennttss..  DDuuee  ttoo  tthheessee  uunncceerrttaaiinnttiieess  aanndd  rriisskkss,,  rreeaaddeerrss  aarree  ccaauuttiioonneedd  

nnoott  ttoo  ppllaaccee  uunndduuee  rreelliiaannccee  oonn  ssuucchh  ffoorrwwaarrdd--llooookkiinngg  ssttaatteemmeennttss,,  wwhhiicchh  ssppeeaakk  oonnllyy  aass  ooff  tthhee  ddaattee  ooff  tthhiiss  aannnnoouunncceemmeenntt..  

PPiirraaeeuuss  BBaannkk  ddiissccllaaiimmss  aannyy  oobblliiggaattiioonn  ttoo  uuppddaattee  aannyy  ffoorrwwaarrdd--llooookkiinngg  ssttaatteemmeennttss  ccoonnttaaiinneedd  hheerreeiinn,,  eexxcceepptt  aass  rreeqquuiirreedd  

ppuurrssuuaanntt  ttoo  aapppplliiccaabbllee  llaaww..      

    

TThhiiss  rreelleeaassee  iiss  nnoott  aann  ooffffeerr  ooff  sseeccuurriittiieess  ffoorr  ssaallee  iinn  tthhee  UUSSAA,,  AAuussttrraalliiaa,,  CCaannaaddaa,,  SSoouutthh  AAffrriiccaa,,  JJaappaann  oorr  iinn  aannyy  jjuurriissddiiccttiioonn  iinn  

wwhhiicchh  ssuucchh  ooffffeerr  wwoouulldd  bbee  uunnllaawwffuull..  SSeeccuurriittiieess  mmaayy  nnoott  bbee  ooffffeerreedd  oorr  ssoolldd  iinn  tthhee  UUSSAA  wwiitthhoouutt  rreeggiissttrraattiioonn  uunnddeerr  tthhee  UUSS  

SSeeccuurriittiieess  AAcctt  ooff  11993333  ((tthhee  ““SSeeccuurriittiieess  AAcctt””)),,  uunnlleessss  tthheeyy  eexxeemmpptt  ffrroomm  rreeggiissttrraattiioonn..    SSuubbjjeecctt  ttoo  cceerrttaaiinn  eexxcceeppttiioonnss,,  tthhee  

sseeccuurriittiieess  rreeffeerrrreedd  ttoo  hheerreeiinn  mmaayy  nnoott  bbee  ooffffeerreedd  oorr  ssoolldd  iinn  AAuussttrraalliiaa,,  CCaannaaddaa,,  SSoouutthh  AAffrriiccaa  oorr  JJaappaann  oorr  ttoo,,  oorr  ffoorr  tthhee  aaccccoouunntt  

oorr  bbeenneeffiitt  ooff,,  aannyy  nnaattiioonnaall,,  rreessiiddeenntt  oorr  cciittiizzeenn  ooff  AAuussttrraalliiaa,,  CCaannaaddaa,,  SSoouutthh  AAffrriiccaa  oorr  JJaappaann..  TThhee  sseeccuurriittiieess  rreeffeerrrreedd  ttoo  hheerreeiinn  

hhaavvee  nnoott  bbeeeenn  aanndd  wwiillll  nnoott  bbee  rreeggiisstteerreedd  uunnddeerr  tthhee  SSeeccuurriittiieess  AAcctt  oorr  iinn  aaccccoorrddaannccee  wwiitthh  tthhee  aapppplliiccaabbllee  llaawwss  ooff  AAuussttrraalliiaa,,  

CCaannaaddaa,,  SSoouutthh  AAffrriiccaa  oorr  JJaappaann..      

  

  


