PRESS RELEASE

PIRAEUS BANK ANNOUNCES THE SALE OF ATE BANK ROMANIA S.A.

Piraeus Bank signed today an agreement with Mr. Dorinel Umbrarescu, a prominent
businessman with particular interests in the construction industry in Romania, for the sale of
the shareholding (93.27%) of the Bank in the share capital of ATE Bank Romania S.A., for the
consideration of €10.3 mn. The said transfer will take place following the prior completion of
the spin-off of the majority of the assets and liabilities of ATE Bank Romania and contribution
of the same to Piraeus Bank Romania S.A. The agreement is subject to regulatory approvals.
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