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Athens, October 31, 2015

PRESS RELEASE

ECB’s 2015 COMPREHENSIVE ASSESSMENT RESULTS

The European Central Bank (ECB) has today announced the results of its Comprehensive
Assessment (CA) on the four systemically important Greek Banks, including Eurobank.

Background

Eurobank (the Bank), along with other three systemic Greek banks, was subject to
the Comprehensive Assessment (CA) conducted by the ECB. The results have
been derived taking into account the combined effect of: an Asset Quality Review
(AQR); and, a Stress Test (ST) — Baseline and Adverse scenario.

The ECB conducted the CA taking into account all the latest developments affecting
the financial position of the banks, and with the aim to assess the impact of these
developments on the economic activity in Greece and on the value of assets held by
the Greek banks, including the Bank.

CA results for the Bank

AQR Results

The AQR constituted a thorough review of the carrying value of the Bank’s Greek
portfolios as of June 30, 2015 covering 98% of the Greek portfolio. The AQR-
adjusted capital position provided the starting point for the Stress Test (ST). The
AQR identified additional provisioning needs, leading to a CET1 ratio of 8.6%, after
taking into account the entire amount of losses identified in the AQR. This implies a
capital shortfall of €339 million, relative to the threshold of a CET1 ratio of 9.5%.

ST Results

The ST is a forward looking exercise, carried out for a baseline scenario and an
adverse scenario, assessing the resilience of Bank’s financial position to a further
deterioration of economic conditions during a time horizon until the end of 2017.

The ST was carried out for two scenarios: (i) Under the baseline scenario, the ST
provides a projection of The Bank’s financial performance under economic
conditions which are deemed to materialize, (ii) under the adverse scenario, the ST
provides a projection of financial performance under a scenario of a serious
economic downturn.

The ST under the baseline scenario has not triggered further negative impact on the
Bank’s solvency position, maintaining the post-AQR and baseline scenario CET1 at
8.6%, which corresponds to a capital shortfall of €339 million relative to a CET1 ratio
of 9.5%, which is the threshold in the baseline scenario of the ST.
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The ST under the adverse scenario identified further negative impacts on the Bank’s
solvency position, leading to a CET1 ratio of 1.3%, which implies a capital shortfall
of €2.122 million relative to a CET1 ratio of 8%, which is the threshold in the adverse
scenario of the ST.

Following these results, the Bank will shortly submit a capital plan to the ECB for
approval, describing in detail the measures it intends to implement in order to cover
the shortfall identified in the CA, under both the base and the adverse scenario.

The Bank expects to make an announcement once this plan is approved, and
announces it has appointed BofA Merrill Lynch, HSBC and Mediobanca to assist in
connection with the capital plan and the potential recapitalisation that may result.

The Bank will publish the first half 2015 financial results on 31 October 2015 and a
further announcement will follow on 3 November 2015 providing a trading update for
third-quarter 2015 financial results.
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This announcement does not constitute or form part of any offer or solicitation to purchase or subscribe
for securities in the United States or in any other jurisdiction. Any securities issued in the context of the
capital plan mentioned herein or otherwise have not been, and will not be, registered under the United
States Securities Act of 1933, as amended (the “Securities Act”), or the securities laws of any state or
other jurisdiction of the United States. Any such securities may not be offered or sold in the United
States absent registration or an applicable exemption from the registration requirements of the
Securities Act and in compliance with any applicable securities laws of any state or other jurisdiction of
the United States. No public offering of any securities of Eurobank is being made or will be made in the
United States. Copies of this announcement are not being, and should not be, distributed in or sent into
the United States.

It may be unlawful to distribute this announcement in certain jurisdictions. The information in this
announcement does not constitute or form a part of any offer or solicitation to purchase or subscribe for
securities in the United States, Australia, Canada, Japan or South Africa.

In member states of the European Economic Area (the “EEA”), this announcement and any offer of
securities if made subsequently is directed only at persons who are “qualified investors” as defined
under Article 2, paragraph 1 of Directive 2003/71/EC and amendments thereto (“Qualified Investors”).
Any person in the EEA who acquires securities in any offer of securities or to whom any offer of
securities is made (an “investor”) will be deemed to have represented and agreed that it is a Qualified
Investor. Any investor will also be deemed to have represented and agreed that any securities acquired
by it in the offer have not been acquired on behalf of persons in the EEA other than Qualified Investors
or persons in the United Kingdom and other Member States (where equivalent legislation exists) for
whom the investor has authority to make decisions on a wholly discretionary basis, nor have the
securities been acquired with a view to their offer or resale in the EEA to persons where this would
result in a requirement for publication by Eurobank of a prospectus pursuant to Article 3 of the
Prospectus Directive. Eurobank and others will rely upon the truth and accuracy of the foregoing
representations and agreements.

This communication is being distributed only to, and is directed at (i) persons who are outside the
United Kingdom or (ii) persons in the United Kingdom falling within the definition of investment
professionals (as defined in Article 19(5) of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005 or (iii)) high net worth companies or other persons to whom the information
contained herein may otherwise lawfully be communicated falling within Article 49(2)(a) to (d) of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (all such persons together
being referred to as “relevant persons”). The securities to which this announcement relates are only
available to, and any invitation, offer or agreement to subscribe, purchase or otherwise acquire such
securities will be available only to or will be engaged in only with, relevant persons. Any person who is



not a relevant person should not act or rely on this communication or any of its contents. This

announcement is directed only at relevant persons and must not be acted on or relied on by persons
who are not relevant persons.

HSBC Bank plc and Merrill Lynch International, each of which are authorised by the Prudential
Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation
Authority, and Mediobanca Banca di Credito Finanziario S.p.A., which is regulated by the Financial
Conduct Authority, are acting exclusively for Eurobank and no-one else in connection with the
proposed transaction. They will not regard any other person as their respective clients in relation to the
proposed transaction and will not be responsible to anyone other than Eurobank for providing the
protections afforded to their respective clients, nor for providing advice in relation to the proposed
transaction, the contents of this announcement or any transaction, arrangement or other matter
referred to herein.

The contents of this announcement have been prepared by and are the sole responsibility of Eurobank.
None of HSBC Bank plc, Mediobanca Banca di Credito Finanziario S.p.A., Merrill Lynch International
or any of their respective directors, officers, employees, advisers or agents accepts any responsibility
or liability whatsoever for or makes any representation or warranty, express or implied, as to the truth,
accuracy or completeness of the information in this announcement (or whether any information has
been omitted from the announcement) or any other information relating to Eurobank, its subsidiaries or
associated companies, whether written, oral or in a visual or electronic form, and howsoever
transmitted or made available or for any loss howsoever arising from any use of this announcement or
its contents or otherwise arising in connection therewith.

Forward Looking Statements- Important Notice

This announcement includes forward-looking statements which include statements regarding
Eurobank’s business strategy, financial condition, profitability, results of operations and market data, as
well as other statements that are not historical facts. Words such as “believe,” “anticipate,” “plan,”
“expect,” “target,” “estimate,” “project,” “predict,” “forecast,” “guideline,” “should,” “aim,” “continue,”
“could,” “guidance,” “may,” “potential,” “will,” as well as similar expressions and the negative of such
expressions are intended to identify forward-looking statements, but are not the exclusive means of
identifying these statements. By their nature, forward-looking statements are subject to numerous
factors, risks and uncertainties that could cause actual outcomes and results to be materially different
from those projected. Readers are cautioned not to place undue reliance on these forward-looking
statements. Except for any ongoing obligation to disclose material information as required by the
applicable law, Eurobank does not have any intention or obligation to publicly update or revise any
forward-looking statements after it distributes this announcement, whether to reflect any future events
or circumstances or otherwise.
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