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Nepypadn Opilov

ApBpdC MEeTox Wy 14.679.792 O Opwhog KAPATZH &paoctnplomoleital amod To
Twr (€): 24/11/2011 1,94 1974 otnv KATAOKELH SYTUWV Yyl Xprion otn
o Kedahatomoinon (€ ekart.) 28,5 Blounyavia  tpodipwy, OTO  YEWPYKO KoL
% A ané 31/12/2010 37,6% dJUTOKOlJ.lK'C') K7\d6'o Kol fsro XWPOo twy
20000 YOnA6 52 EBS. €: 11/08/2011 2,19 KATAOKEUWY, KOTEXOVTOS ORUEP  ONUaVTKG
mom  Xopné 52 EBS. € 21/12/2010 1,27 HERL oTs ox e S R e
N, Meon s Epr/ia 52 eBB.#: 2872 Tautoxpoya, o Opll:)\oq €XEL TIPOXwWPNOEL OE
hmm LMJMMMMHJJ REUTERS KRTr AT ETUAEKTIKEG ~ €MeVOUOEL; OTO  XWPO  TWV

EeVOSOXELAKWV ETIXELPAOEWV KAL OTOV KAASO TwV

RgRgR g 5 BLOOMBERG KARTZ:GA : AL
\w 4 il bw «\w St Etd 5@ \h\w Ol «%\ \q\ gy\ e o QVOVEWOLUWV TINYWV EVEPYELAG.
JCMPU AP o o
-OTKOI ~——TENIKOZ XA — KAPATZH }KO)

9M 2011 - nghllghts Baotka Ztoixeia Opilou

(exar. €) | ovizon | loxupn mapaywyikn Baon, pe EpyooTaoLaKkES povadeg otnv EANada, tn Meppavia kot tg HMA kat
KokAog Epyaoiiv 43,2 48,9 13,4% €T oL TTAPAYWYLKH SUVapLKOTNTA TIou Eemepva toug 24.000 tdvoug.

Mutd KépSog 200 s 725 = Aweupupévo portfolio kaotépwv rtpoidviwv, vPnArg pootBépevng agiag.

EBITDA 8,4 11,0 30,6% , g y ; A ;

o a2 on e = E§wotpedrg EUMOPIKOG MPOCAVATOALGHOG, HE TIG TWANOELG EEwTEPLKOU va Eemepvolv to 95%
EBT 5,0 63 24,9% TOU EVOTOLNPEVOU KUKAOU gpyaolwyv. Emtuxnpévn €icodog otnv LSLaitepa EAKUCTIKY ayopd TwWV
EATAM 39 50 28,3% HMA.

= ’‘Evtovo emevdutiko evdlodépov yia tov topéa twv AME Omou o Opthog €XeL OUTOKTrOEL
Mueo KépSog 233% 26.2% OUGLAOTIKN TEXVoyvwaia ota dwTtoPoAtaikd mapka kot Slabetel ddeleg cUVOALKAG Loxvog 13,74
EBITDA 19,5% 22,5% MW.

EBIT 11,9% 15,2% . b . o v . X h (]

T e Py = EmeVSUTIKI TOLPOUGIa GTOV TOPEQ TOU TOUPLopoU péoa amod to all inclusive Touplotiko BEpetpo
EATAM 9,1% 103% 1.400 kAwwv Nana Beach Hotel oto Nopu6 HpakAegiou.

Evomotnuéva Okovopka AntoteAéopata 9M 2011

Evioxuon &paotnplotrtwv yta tov Optho KAPATZH oto evveapnvo tou 2011
AUgnon 13,4% tou evorotnuévou KUKAOU epyactwv (€ 48,9 ekat. évavtl € 43,2 ekat. 0To evvedunvo tou 2010), n onoia odeiletal otnv evioxuon tou
OYKOU TIWANCEWV TOCO OTLG TTOPASOCLaKEG ayopég Tou Opidou, omwe n Feppavia, n AyyAia, n Itadio kat ot HMA, 600 KAl GE QVOTTTUGOOUEVES
VEWYPAPIKEG AYOPEG, OTIWG OL XWPEG TG KevtpoavatoAkig Eupwrng Kat thg BaATikig, ot ZKavSaBIkég XWPEG Kat tor AUTIKA BaAkavia.
Alevpuvon tou piktou neplBwpiov and 23,3% (9M 2010) os 26,2% (9M 2011) n onoia anodidetat otn cadr BeATiwon Tou MPOIOVTIKOU HUiyMATOG
TIWANCEWV, OTO OTIOL0 TTAEOV EVTACCOVTOL TEPLOCOTEPA TTPOLOVTA UWNANG TpooTBEépevng agiag pe peyalltepa eplbwpla kepSodopiag.
Evioxuon tou EBITDA katd 30,6% (€ 11 exart. évavte € 8,4 ekart. 0To eveaunvo tou 2010).

JuyKkpdtnon twv darnavwyv Stoiknong kot 51absong (10,6% emi tou evomotnpévou KUKAOU epyactwy évavtt 11,8% oto evvedpnvo tou 2010)

Se Ot adopd v evodoxelakn Spaoctnpléotnta tou Opidou, oAokAnpwOnke smtuxnuéva n Bepvh Tepiodog TG XProNG ME TOV CUVOALKO KUKAO
£pyaoLwv tn¢ povadag Nana Beach va Stapopdwvetal oto evvedunvo tou 2011 os € 7,4 skat. €vavtl € 6,9 ekat. TNV avtiotolyn nepiodo mepuot,
avénuévn katd 7,8%.

Tautdxpova, otov topéa Twv AME t€0nkav oe Aettoupyia otig apxég NogpuBpiou 4 véol dwrtoBoAtaikoi otabuol tou Opidou otoug Nopolg Bowwtiag
Kot AdpLoag. H ouvoAikn LoxUG Twv otabpwv avépxetat o 6 MW Kal Ta EKTILWHEVA £008a TOUG ekTipdtal OtL Ba avéABouv oe € 750 XA yia to 2011
Kot o€ € 3,5 ekart. mepimou yla to 2012.

Baowkd Mey£0n & AplBpodeikteg

(.000 €) (.000 €)
2008 A 1.075 0,07 0,000 o,oo% 26,49 0,41 0,44 0,44 1,55%
2000 JEERY) 2.553 0,17 0,000 0,00% 11,16 0,40 0,51 0,29 3,54%
| 2010 I REY) 3.551 0,24 0,065 3,35% 8,02 0,38 0,50 0,20 4,70%

EnevduTikoi ap1BpodeikTEG UNOAOYIOHEVOI PHE apIBUO PETOXWV 14.679.792 & TN METOXNG € 1,94 (TIUn PeETOXNG 24/11/2011).
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Evomounpéva OLKOVOuLKA A

Ztolxeia AMOTEAEOUATWV

(FY: Aekéubpios) 32010 JENEUTE Q32011

(.000€)

KOkAog Epyaciwv 14.456 43.178 15.797 48.943

Kootog MwAnBévtwv -11.033 -33.134 -11.807 -36.112

Muwkt6 KépSog 3.423 10.044 3.990 12.831

‘E€oda AldBeong -854 -2.994 - -3.139

‘E€oda Aloiknong -807 -2.118 - -2.041

Noutd Ecoda - E§oda EKUeTAAEUONG 190 221 -224

EBITDA* 3.257 8.423 10.998 .
AnooBécelc* -1.305 -3.271 -3.572 E§wtepiko
EBIT* 1.952 5.153 7.425 95,8%

XpNUATOOKOVOULKO KOOTOG (KaBapd) -191 -597
Emevdutikd Anoteléoporta 29 29
Mn AELTOUPYIKEG GUVOANQYLLATIKEG SLadopEg -1.096 429
Képbn npo dpdpwv 695
Dopot -275
Képbn petd and ¢poépoug 420

Awowwpora peloPndiog 0 NwAnoelg Opidou ava Katnyopia

Képbn petrd and ¢popoug & Sik. petoPndiog 420

AvdAuon NepBwpiwv (%)

Mikt6 Képdog 23,7% 25,3% 26,2%
EBITDA 22,5% 24,9% 22,5%
EBIT 13,5% 15,1% 15,2%
EBT 4,8% 14,9% 12,8%
EATAM 2,9% 12,4% 10,3%

E§EALEN MeyeBwv ZeVOSOXELOKEG
A n - ETUXELPROELS
KokAog Epyaciwv 9,3% 13,4% YAwé 15,1%

Muwt6 Kepbog 16,6% 27,7% Suokevaciag
EBITDA 20,9% 30,6% 84,6%
EBIT 22,2% 44,1%

EBT 238,3% 24,9%

EATAM 367,0% 28,3%

* EBITDA: Kép&n/(npiéc) mpo popwv, xpni
EBIT: Kép&n/(nuiég) mpo pdpwv, xpnpuarod
AT6 ta peyEdn Twv 8¢ £xouv acpaiped

Itolxeia Katdotaong Owovoutkig Oéong Opilou Itolxeia Emkowwviog
(000¢€)

ENEPIHTIKO

MNayla ototxeia Evepyntikol 78.095 77.885 94.874
AnoBéparta 14.958 14.182 18.177
EUTTOPLKEG QMALTAOELG 11.259 8.969 11.237 Z0pBoulol IR: Aea Relate,
Nound otolyeia KUKAOPOPOUVTOC EVEPYNTLKOU 6.831 8.190 8.634 Fl,dvvr]q NawAov,

ZYNOAO ENEPTHTIKOY 111.143 109.225 132.923 ™. +30 210 7418915, pavlou@aea.gr

MNAGHTIKO
Je autiiv v napouoiaon evééxetar va mepléxovral UEAAOVTIKES

MopompOOeCHEG TPATIE(KEG UTIOXPEWOELG 2.816 1.683 11.758 npoBAéYeLs, oL onoieg Baoilovtal oe EXTIUIOELS KAl UTTODECELG OXETIKA

NOUTEG LOKPOTIPOBEGLEG UTIOXPEWTELG 8.747 8.474 8.102  Me avapevopeveg eedifels kat dAoug mapdyovtes nou douv Tov
Outro. O1 ektiprioels autés bev Aou a oute

BpoxumpOOECEG TPATIEYKES UTIOXPEWOELG 17.886 13.438 21.106 T A e Cortmar ighs esiiass, ;um’m' Ve
NOUTEG BpayuTpOBECHEG UTIOXPEWTELG 9.673 10.116 12.158 n UTEpLEYOUV. '; 5 L BeBatdrnTes Kaﬂd'i z
ZUVOAO UMIOXPEWCEWV 39.121 33.711 53.124 m A D ey o ;7;4:'/100 :::a:;"‘gnmum au::::
KaBapr O¢on petoxwv Etatpiag 72.021 75.515 79.746 Nepoodrepes mAnpowopies yia tous mdavous KwsUVous Kat Tig
. . BeBaudtnteg mou adc tov OutAo KAPATZH A.E. mteptypapovtat
Akouwpota MELOLI)r]d)Lth 0 0 52 ot DOELG TTOU €xel Kavel n KAPATZH A.E. oto Xpnuartiotripto
ZUuvolo KaBaprg @éong 72.021 75.515 79.798 9nvav. Ot peAd £6 EKTIUIOELS aPOPOUV HoVo TNV ia Tng

V ¢ nap

Nik6Aaog Apovayakng,
AtevBuvtng Aoylotnpiou,
account@karatzis.gr

2YNOAO NAOHTIKOY 111.143 109.225 132.923

NepLocotepeg MANPOPOPIEG OXETIKA e TV KATAPTION Kat avdAvcn Twv Owkovoukwv Kataotdoswv pe Baon ta Atevii Npdtuma XpnHotooLKOVOUKAG
Avadopdg (IFRS) éxouv avaptnOsi otnv Lotooeliba tng etanpiag: http://www.karatzis.gr/




