CHAPTER B

THE SHARE CAPITAL - SHARES

ARTICLE 6

CAPITAL

1. As defined in par. 2 of article 26 of Law 1914/1990 the Share Capital amounts to Greek Drachmas 146,205,044,000(one hundred forty six billion, two hundred five million forty four thousand only) divided into 146,205,044 shares (one hundred forty six million two hundred five thousand forty four shares) at a par value of one thousand (1,000) Greek Drachmas each. All shares are common.

2. The Capital Share was totally assumed by the Greek State, and was paid up by means of a contribution of ABG’s Total Assets and Total Liabilities, as displayed in the Balance Sheet as of December 31st, 1990.

3. The capital Share has been increased by decision of the Regular General Assembly of the Shareholders of 22 June 1994 by the amount of 7,340,949 new shares belonging to the Greek State. This increase of capital came from revaluation of the immovable assets of the Bank, by virtue of law 2065/1992.

After such increase the share capital came up to one hundred and fifty three billion five hundred and forty five million nine hundred and ninety three thousand (153,545,993,000) drachmas divided into one hundred and fifty three million five hundred and forty five thousand nine hundred and ninety three (153,545,993) shares at a par value of one thousand (1,000) drachmas each, which all belong to the Greek State (GG ISALLC 6037/27.10.1994)

4. The capital Share has been increased by decision of the General Assembly of the Shareholders of 19 June 1997 by the amount of 6,461,007,000 drachmas by issuing 6,461,007 common nominal shares at a oar value of one thousand (1,000) Greek Drachmas each belonging to the Greek State.

After such increase, the Share Capital amounts to Greek Drachmas 160,007,000,000, divided into 160,007,000 common nominal shares at a par value of one thousand (1,000) Greek Drachmas each, which all belong to the Greek State.

5. Furthermore, the share capital has been increased by decision of the General Assembly of the Shareholders of the Bank of 29.7.1999 by the amount of two hundred billion (200,000,000,000) drachmas by issuing 200,000,000 new common nominal shares belonging to the Greek State. 

After such increase the share capital of the Bank amounts to three hundred and sixty billion seven million (360,007,000,000) drachmas divided into three hundred and sixty million seven thousand (360,007,000) common nominal shares at a par value of one thousand (1,000) drachmas each, which all belong to the Greek State.

6. Furthermore, the share capital has been increased by decision of the extraordinary General Assembly of the Shareholders of the Bank of 18.5.2000 by the amount of one hundred and seventy five billion (175,000,000,000) drachmas by issuing one hundred and seventy five million (175,000,000) new common nominal shares, which all belong to the Greek State. 

Thus, the share capital of the Bank amounts to five hundred and thirty five billion seven million (535,007,000,000) drachmas divided into five hundred and thirty five million seven thousand (535,007,000) common nominal shares at a par value of one thousand (1,000) drachmas each, which all belong to the Greek State.

7. The par value of the shares was increased from 1,000 to 2,000 drachmas each by decision of the extraordinary General Assembly of the Shareholders of the Bank of 25.10.2000.  Accordingly, the total number of shares was decreased from 535,007,000 to 267,503,500 nominal shares.  Thus, the share capital of the Bank amounts to five hundred and thirty five billion seven million (535,007,000,000) drachmas divided into two hundred and sixty seven million five hundred and three thousand five hundred (267,503,500) common nominal shares at a par value of two thousand (2,000) drachmas each.

8. Furthermore, the share capital has been increased by decision of the extraordinary General Assembly of the Shareholders of the Bank of 25.10.2000 by the amount of twenty six billion nine hundred and ninety three million (26,993,000,000) drachmas by issuing thirteen million four hundred and ninety six thousand five hundred (13,496,500) new common nominal shares, at a par value of two thousand (2,000) drachmas each.

Thus, the share capital of the Bank amounts in aggregate to five hundred and sixty two billion (562,000,000,000) drachmas divided respectively into two hundred and eighty one million (281,000,000) common nominal shares at a par value of two thousand (2,000) drachmas each.

9. The ordinary General Assembly of the Shareholders of 20.5.2002 decided the conversion of the par value of the company shares from two thousand (2,000) drachmas to five Euros and eighty seven cents (5.87) each and the increase of the share capital by the amount of one hundred and sixty six thousand nine hundred and ninety two (166,992) Euros by capitalization of reserves, due to article 12 of Law 2842/2000.  Following such increase, the company capital, which amounted to one billion six hundred and forty nine million three hundred and three thousand eight Euros (1,649,303,008), came up to the amount of one billion six hundred and forty nine million four hundred and seventy thousand Euros (1,649,470,000) divided into two hundred and eighty one million (281,000,000) common nominal shares at a par value of 5.87 Euros each.

10. The ordinary General Assembly of the Shareholders of 27.5.2005 decided the decrease of the share capital in order to redeem losses coming from evaluation of bonds by the amount of one billion one hundred and twelve million seven hundred and sixty thousand Euros (1,112,760,000) with a respective decrease of the par value of each share from 5.87 Euros per share to 1.91 Euros per share.  

Following such decrease of the share capital with the respective decrease of the par value of each share, the company capital came up to the amount of five hundred and thirty six million seven hundred and ten thousand Euros (536,710,000) divided into 281,000,000 common nominal shares at a par value of one Euro and Ninety One Cents (1.91) each.

Following that, the share capital of the Bank increased by the abovementioned decision of 27.5.2005 of the Ordinary General Assembly of the Shareholders through cash payment by the amount of one billion one hundred and ninety two million six hundred and eighty eight thousand eight hundred and eighty eight Euros and four Cents (1,192,688,888.04) by issuing six hundred and twenty four million four hundred and forty four thousand four hundred and forty four (624,444,444) common nominal shares at a par value of one Euro and Ninety One Cents (1.91) each.

Thus, the share capital of the Bank amounts in aggregate to one billion seven hundred and twenty nine million three hundred and ninety eight thousand eight hundred and eighty eight Euros and four Cents (1,729,398,888.04) divided respectively into nine hundred and five million four hundred and forty four thousand four hundred and forty four (905,444,444) common nominal shares at a par value of one Euro and Ninety One Cents (1.91) each.

11. The ordinary General Assembly of the Shareholders of 4.5.2006 decided the decrease of the share capital through a set off of an equal sum of “accumulated deficit” due to the application of the International Accounting Standards by the amount of one billion thirty two million two hundred and six thousand six hundred and sixty six Euros and sixteen Cents (1,032,206,666.16) with a respective decrease of the par value of each share from 1.91 Euros per share to 0.77 Cents per share.

Following such decrease of the share capital with the respective decrease of the par value of each share, the company capital came up to the amount of six hundred and ninety seven million one hundred and ninety two thousand two hundred and twenty one Euros and eighty eight Cents (697,192,221.88) divided into nine hundred and five million four hundred and forty four thousand four hundred and forty four (905,444,444) common nominal shares at a par value of Seventy Seven Cents (0.77) each.

12. Following that, the share capital of the Bank decreased further by decision of the abovementioned decision of the ordinary General Assembly of the Shareholders of 4.5.2006 by the amount of forty five million two hundred and seventy two thousand two hundred and twenty two Euros and twenty Cents (45,272,222.20) with a respective decrease of the par value of each share of 0.05 Euros, that is from 0.77 Euros per share to 0.72 Euros per share. The said amount is returned to the shareholders by the respective amount of the decrease of the par value of their shares.

Thus, the share capital of the Bank amounts in aggregate to six hundred and fifty one million nine hundred and nineteen thousand nine hundred and ninety nine Euros and sixty eight Cents (651,919,999.68) divided respectively into nine hundred and five million four hundred and forty four thousand four hundred and forty four (905,444,444) common nominal shares at a par value of seventy two Cents (0.72) each.

13. Following that, the share capital of the Bank increased, by decision of the extraordinary General Assembly of the Shareholders of 12/1/2009 by the amount of six hundred and seventy five million (675,000,000) Euros by issuing nine hundred and thirty seven million five hundred thousand (937,500,000) preferred shares at a par value of seventy two Cents (0.72) each. The total amount of the increase is covered by the Greek State by contribution of state bonds of the same value and the new issued preferred shares that will be undertaken by the Greek state will have the following privileges:

A) Right of a fixed return, calculated at a percentage of 10% on the disposal price of each of the preferred shares undertaken by the Greek State:

i) Before the common shares,

ii) Before the dividend amounts distributed according to paragraph 3 of article 1 of Law 3723/2008 and

iii) Regardless of dividend distribution to the other shareholders of the Bank and provided that, after payment of the above return, the Bank’s rates of capital efficiency on a simple consolidated basis satisfy the minimum rates, as determined from time to time by the Bank of Greece. 

The fixed return is calculated accrued on an annual basis, in proportion to the time that the Greek State remains a preferential shareholder, and is paid within a month from the approval of the annual financial statements of the respective financial year by the ordinary General Assembly and depends on the existence of distributable amounts as provided for in article 44a of Codified Law 2190/1920 and, more specifically, profits of the last or previous financial years or reserves, provided that a relative decision of the General Assembly of the common shareholders of the Bank regarding such distribution has preceded. If the above distributable amounts are insufficient, the right of preferential (before the common shareholders) return is granted until the exhaustion of the above amounts.

B) Voting rights to the General Assembly of the preferential shareholders in the cases of C.L.2190/1920. 

C) Right to participate in the Bank’s Board of Directors with one representative appointed as an additional member of the Board of Directors.

D) Veto right of the Greek State’s representative appointed as member of the Board of Directors concerning any decision on the distribution of dividends and the policy of bonuses to the Chairman, the Managing Director and the other members of the Board of Directors, as well as the Managers and their substitutes, after a decision of the Minister of Economy and Economics or if the representative considers that such decision of the Board of Directors may jeopardize the depositors’ interests or substantially affect the solvency and the normal operation of the Bank.

E) Right to attend the General Assembly of the common shareholders of the Bank and veto right of the above appointed as additional member of the Board of Directors during the discussion and decision making of the above issues.

F) Right of the Greek State’s representative to free access to the Bank’s books and records for the purposes of L. 3723/2008.

G) Right of preferential assumption of the liquidation proceeds before all other shareholders, in case the Bank is liquidated. 

Thus, the share capital of the Bank amounts in aggregate to one billion three hundred and twenty six million nine hundred and nineteen thousand nine hundred and ninety nine Euros and sixty eight cents (1,,326,919,999.68), divided respectively into nine hundred and five million four hundred and forty four thousand four hundred and forty four (905,444,444) common nominal shares at a par value of seventy two Cents (0.72) each and into nine hundred and thirty seven million five hundred thousand (937,500,000) preferred shares at a par value of seventy two Cents (0.72) each.

14. By decision adopted by the Ordinary General Assembly of shareholders held on 29.4.2011 and after the reverse split and the respective decrease of share capital decided with the purpose of creating a special reserve fund of an equal amount, pursuant to article 4 paragraph 4a of C.L. 2190/1920, the Bank’s share capital amounted to 729,326,666.40 Euros, divided into 90,544,444 common nominal shares at a par value of sixty Cents (0.60) each and 937,500,000 preferred shares at a par value of seventy two Cents (0.72) each.
Furthermore, the same Ordinary General Assembly of shareholders held on 29.4.2011 decided to increase the Bank’s share capital by the amount of seven hundred and six million two hundred and forty six thousand six hundred and sixty three Euros and twenty Cents (706,246,663.20) Euros by payment of cash and issuance of 1,177,077,772 new common nominal shares at a par value of sixty (0.60) Cents.

Thus, after the above resolution of the Ordinary General Assembly of shareholders the Bank’s share capital amounts to one billion four hundred and thirty five million five hundred and seventy three thousand three hundred and twenty nine Euros and 60 Cents (€ 1,435,573,329.60), divided into 1,267,622,216 common nominal shares with voting rights at a par value of sixty (0.60) Cents each and 937,500,000 preferred shares at a par value of seventy two Cents (0.72) each. 

15. By decision adopted by the Extraordinary General Assembly of shareholders held on 15.11.2011 and after the completion of the repurchase by the Bank of all the preferred shares issued according to L. 3723/2008 and undertaken by the Greek State, which had been decided by the Ordinary General Assembly of shareholders held on 29.4.2011, the Bank’s share capital is decreased by 675.000.000,00 Euros due to the cancellation of all of 937.500.000 preferred shares of the Bank at a par value 0,72 Euros each and amounts to 760.573.329,60 Euros, divided into 1.267.622.216 common nominal shares with voting rights at a par value of 0,60 Euros each.
Furthermore, the same Extraordinary General Assembly of shareholders held on 15.11.2011 decided to increase the Bank’s share capital by the amount of 289.999.999, 80 Euros by payment of cash and issuance of 483.333.333 new common nominal shares at a par value of 0, 60 Euros each. 

Thus, after the above resolution of the Extraordinary General Assembly of shareholders, the Bank’s share capital amounts to 1.050.573.329,40 Euros, divided into 1.750.955.549 common nominal shares with voting rights at a par value of 0.60 Euros each. 
