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Moémra Corig!
e

ETAPELA YAPEYIH)

H J10iknon £X&l1 UIOOETROEI OUYXPOVEC TEXVOAOYIEC EAEYXOU
noioTNTAG VEPOU KAOWC Kal TNV avaBadpuion Twv HEBOdwV

ene€epyaociac AupaTmv.

Me oeBaocpuo oTo NEPIBAAAOV KAl TOUG USATIVOUG NOPOUGC EXEI

0€0€1 OTOXO TNV NPOOCTACid TOU OEpHAikoU KOANoOu.
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BioAoyikOG Zivoou
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ETAPELA YAPEYIH)

A1apknG BEATIOON TOV NAPEPXOHEVWV UNNPECIOV
Alaoc@aAion TnG TpoPodoaciag HE EEAIPETIKNG NOIOTNTAG NOCIHO VEPO
ANOTEAECHATIKOTEPN NPOOTACIA TOU NEPIBAAAOVTOC

BEATIi®WON TWOV OIKOVOHIK®WV HEYEOWV TNG ETAIPIAC

AwvAioTRpio
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( ?YL}{DG@; ZTPATNYIKN

ETAPELA YAPEYIH) E

H ZTpatnyikn TNG ETaipiag oTtoxeUel 0TV EKNARPWON TWV
UNOXPEWOEWV TNG WG Enmxeipnong Koivic QgpeAeiag o

OuVOUAOHO ME TNV aUENOoN TNG NEPIOUTIAG TWV HETOXWV

AwuAioTRpio
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(6Y/,\<® EupwBapoperpo 2012

Maveupwnaikn MeAETN OXETIKA HE TIC ANOWEIC TWV NOAITWV O BepaTa vepou

2konog : O NnpocdIopIoHOC CNUEPIVWV KEVWV Kal HEAAOVTIKWV NPOTEPAIOTATWV
oTn dlaxEipion Tou vepoU

ZTOXOC TOU EPWTNHUATOAOYIOU:
To €ninedo TN¢ yvwong os BepaTta vepou
Tn coBapoTnTa Twv NpoBANUATWV KAl TIC aAAAQYEC OTNV NOIOTNTA TOU VEPOU
ANOYEIG OXETIKA JE TNV avBpwnivn dpacTnpIiOTNTA GTNV NOIOTNTA TOU VEPOU
O1 BACIKEC ANEIAEC OTNV MOIOTNTA TOU VEPOU
H TipoAoylakn noAITIkn

O1 nio anodoTikoi TpOMol oTNV €niAucon TWV NPOBANUATWY
NopoBeoia nou npenel va anopaciodei and Tnv EE

Mnyn: http://ec.europa.eu/public_opinion/index_en.htm
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Moémra Corig!

ETAIPELA YAPEYIHE & ANOXETEYIHI GELLANONIKHE A.E.
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()ﬂey%eg MeTaBoA&g oTnv noioTnTa Tou Nepou

ETAIPELA YAPEYIHE & ANOXETEYIHI QI
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( oy Eviaia TipoAoyiakn MoAITikn

ETAPELA YAPEYIH)

Na oAoug

Me koivwvikn npoBoAR
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ETAIPELA YAPEYIHE & ANOXETEYIHI GELLANONIKHE A.E.
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() Moémra Corig! M 8 I.l I a I-I aTI a
it YAPETT & ARV SEITAMORMOI A

OAoxkAnpwon Tou EnevduTikoU Zxediou 2007-2011 pe OUVOAIKEG ENEVOUOCEIG
uyoug € 93,7 &kK.

ZXES01AOHOGC Kal UAONOINOT TOU EVNHEPWHEVOU ENeVvAUTIKOU Zxediou 2012-
2016

MNepaiTépm di1eUpuUvoNn TG NEAATEIAKAG BAaong
Ynnpeoieg TNAENIKOIVOVIOV HECK® TWV JIKTUWV & EYKATACTACEWV

ExpeTaAAeuon ANE yia napaywyn EVEPYEIAG

BioAoyikOG Zivoou
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ETAIPELA YAPEYIHE & ANOXETEYIHI GELLANONIKHE A.E.

Baoikog agovag oXedIaopOoU TNG OTPATNYIKNAG NAPAMEVEI N AsIPpopia oTnv avantTugn kai
OTIG ENIAOYEG TNG avOpwWNOTNTAG

ZUVOUAOHOG TNG ENIXEIPNHATIKAG SpaocTneIOTNTAG HE TNV KOIVMWVIKRA €UOUVN

Mapoxn uwnAoU £nMiNEdou unnpeociwv UJPEUONG KAl AMNOXETEUONG ME TO EAAxIOTO
duvaTo KOOTOG

MpooTacia udaTivwv Nopmv Kal Napoxn apioTng noioTnTag vepou
MpooTacia Tou nepiBaAAovrog

MnJdevikn punavon Tou OepHaikoU KOANou

14
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()ﬂgs 2nuavTika NFreyovora 2011

ZXe0100HOG Kal ApopHOAGYynon TWV aKoAouBwv :

AvaBaluion Movadag Katepyaciag AnoBAnTwv oe ocuvepyacia pe tnv E.T.B.A. ®g
pop£ag diaxeipiong TnG Biognxavikng Nepioxng Zivoou

HAekTpoviK napakoAoUbnon Twv AIKTUwV 'YOpeuonG kal AnNOXETEUONG Yia Aakpifn
€1IKOvVa AsIToupyiag kai cuvTAPNONG

ZTadiakn avTIKaTaoTacn HETPNT®MV VEPOU yia Tn diacpdAion akpiBECTEPNG KATAYPAPNG
KATavaAwong vepou

Mg oOTOXO0 TN OJIEUpUVON TWV ENIXEIPNHATIKOV OpaoTnpIoTATWV, &&eraleral n
duvaroTnTa a&ionoinong Tou JIKTUOU ANOXETEUONG HE TNV E€yKaraoraon OIKTUOU
ONTIK®WV IVOV, Yid TNV NApoXN NAEKTPOVIK®OV UNNPECIDV

BloAoyikog Zivdou

. 15
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Moémra Corig!
AnoTtéAeopa TG NOAITIKAG TNG d10ikNnoNG :

‘EAEYX0G kal oUvta§n npoinoAoyiopwv TNV TpIleTia 2010-2012 pe diactavupwon

KOVOUAimV

TakTOoNnoinon UNOXPEWOCEMV NPONYOUHEVWV XPHOEWV

BeATi®WON UNOJOHMV KaI EYKATACTACGEWV

Alaxegipion Tou npoiovrog Tou BioAoyikoU kaBapiohoU pE anopdakpuvon 17 xiA. Toveov
apudatwpEvng IAUOG yia ageon a§lonoinon oTn yewpyia.

16
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Moémra Corig!

NMpoonTikeG 2012

Mpoypappatiogévn karacokeunn B KAadou KevrpikoU ANOXETEUTIKOU AywyouU
®eocoalovikng (€44 £k.)

Mpoypappatiopévn kartaokeunn Enékrtaong Eykaraoraong Enefepyaciag Nepou
O®socoalovikng (€36,5 ek.)

Exnovnon OXETIKAG NPOMEAETNG Jigpelivnong niavov Tponwv agionoinong IAUOG Ot
OUVOUAOHO HE TA NPOoIovVTa OEpHIKAG HOVADOC Nou N3N AEITOUPYEI.

17
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ETAPELA YAPEYIH) E

Enavaxpnoiponoinon enefEpyaocpéVOV UYyp®WV AUHATWV yid TNV APIEUOhn YEWPYIK®OV
KAaAAIEpYEIOV

Evioxuon povadag napaywyng kai eKHeETAAAeuong Bioagpiou andé AuparoAdonn kai
EKHETAAAEUON TNG OEppOyOVvoOU dUVANNG NOoU JI1aBETEI

A&ionoinon Tou JIKTUOU ANOXETEUONG ME TNV €yKATAoTAon JIKTUOU ANTIK®V IVOV Yid
TNV NAapoxXn NAEKTPOVIK®V UNNPECIOV

EKOUYXPOVIOHOG UNOSON®V Kal TEXVOAOYIKR avaBaduion

EnékTaon dpaocswv oTtn Bopeia EAAGda kail Tn BaAkaviki

18
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ETAPELA YAPEYIH)

> 250.000 m3 peon nueEPnola napaywyn vepou

> 510.000 neAdTeG-KATAVAAWTEG

"'YOpEUON , , ,
» 2.200 XAH. unKog dIKTUOU d1avoung
> 120 T.XAH. €EunnpeToUpPEVN eNIPAvela
> 175.000 m3 peon nuepnoia odlaxeipion anoBANTWV
. > 1.700 XAH. GUVOAIKO PNKogG OIKTUOU
ANOYXETEUCN
> 510.000 neAATEC-KATAVAAWTEG
> 637 T.XAH. €EunnpeTOUPEVN €NIPAVEI
& |
AiuAioTRpio
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ETAPELA YAPEYT

EYAO Mayiwv EYAO A.E.

4 45 MNapoxn MNociyou
112 'YdaTocC

Ene&epyaoia Nepou

MMoioTikoG ‘EAgyxoC

eTov IoUAIo Tou 2001, n EYA® Mayiwv uneypaye anokAE&IOTIKN cupd@wvia diapkeiac 30 eTwv
ME TNV EYAO A.E.

eH EYAO Mayiwv ogpeilel va napexel otnv EYA® A.E. TIC avayKkaieg nooOTNTEG VEPOU, EvVAVTI
TINAMATOC, Yia TNV €EUNNPETNON TWV NEAATWV TNG

Alaxeipion,
Zuvtnpnon,
H EYAO A.E. eoTialel AnokaTtaoTacn,

Meiwon Twv diappomwv Kdail

N2 2N 2N

BeATioon Tou unapxovTog SIKTUOU

20
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( 6Y/,\<@ Evonoinuéva Oikovouika AnoTteAéopara 2011

> O Tlipoc TnG ETaipeiac avnABe ota 75,4 ekat. € To 2011 evavTi 71,2 ekar.
€ 10 2010 onpeiwvovTac au&énon kata 6%

> To KOOTOC NwANCewv avnhABe oTto Mocod Twv 42,9 ekat. € To 2011 evavTi
44,9 ekat. € onueiwvovTac Heiwon 4,46%

> To HIKTO kEPDOC avnABe oe 32,5 ekaTt. € To 2011 evavTl 26,3 ekaTt. € TO
2010 onueiwvovTac au&énon kata 23,65%

> Ta npo @opwv kEPON avnAbav ota 26,1 ekaTt. € To 2011 €vavTi 20.9 ekar.
€ 70 2010 onueiwvovTag auénon 24%.

> Ta PeTa opwv kEPdON avnABav ota 20,6 ekaT. € To 2011 ano 12,4 ekar. €
To 2010 onueiwvovTag auénon kKata 66%.

> Ta EBITDA avnABav oe 28,8 ekaT. € To 2011 €vavTi 24,8 ekat. € To 2010
onuelwvovTag avénon kata 16%

> Ta Tapeiaka diabeoipya kal icoduvaua avnABav oe 23,1 ekart. € To 2011
evavTl 14,4 ekat. € To 2010 onueiwvovTag avénon kata 61%.

> O Tpanedikoc davelopog avnABe oe 0,6 ekaT. € To 2011 ano €1,2 ekaT. € 10
2010 onueiwvovTacg peimon 50,1%
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Oikovouika AnoTteAéopaTa 2011

> O Tlipoc TOU OpiAou nponABe and MNWANCEIC UMNPECIWV
UOPEUONC KAl ANMOXETEUONC.

> H au&non Tou Tlipou, OMEIAETAI KUPIWC OTNV avanpooappoyn
TWV TIMWV oTa €nineda Tou €Toucg 2010.

> H auv&non Twv KaBapwv Kepdwv o@eileTal otnv au&énon Tou
T{ipou, OTNV NEPAITEPW MEIWON TWV AEITOUPYIKWYV danavwyv Kal
OTOV  MEIWPEVO POpo  €lo0odnuatog, Oedopevou  OTI N
nponyoUHevN XpNon enifapuvOnke anod TNV EKTAKTN E£10POopPda
Tou N.3845/2010 kai ano Tnv npoPBAswn vyia JOlaPOPEC
(POPOAOYIKOU EAEYXOU ONWC AUTOC OAOKANPWONKE Tov AUYOUOTO
Tou 2010.

23
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Moémra Corig!

ETAIPELA YAPEYIHE & ANOXETEYIHI GELLANONIKHE A.E.

ZuvonTika Zroixeia AnoreAsoparmv (€ XIA.)

2011 2010 MeTaBoAn
TCipog 75,400 71,182 5,93%
KooTog NwARcsm v 42,876 44,878 -4,46%
Képdn npo @ opmv 26,008 20,878 24,57%
Képdn HETG PpOpWLV 20,595 12,402 66,06%
MIkTO k€pS0G 32,524 26,304 23,65%
EBITDA 28,792 24,83 15,96%
KaBapr ®¢on 124,653 108,196 15,21%
Tapeiaka dia@&cipa kai 23,159 14,364 61,23%

100dUvapa Evaping Xpnong

- MTWon ToUu KOOTOUG NWANCEMV WG
anoTEAECOHA TNG OpOOAOYIKOTEPNG
diaxeipiong eE00wWV NAPAymyng

- AUEnon Tng kabapng 6€ong

ETaipikn NMapouciaon AnoteAecparwyv ‘EToug 2011 - IoUviog 2012

Karaoraon Ecodwv 2011

NwAnozig (€ k)

8o  593%

80 774 i, 754

2009 m 2010 m 2011

EBITDA (€ &)
-4.8% 16,12%
28,8
30 261 248
25
20
15
10
5
0
2009 ®=2010 m2011
Képdn MeTa ®opwv (€ £k)
-13.82% 66%
20
15
10

2009 m 2010 m2011

MikT0 KEpdog (€ €K)

23,65%
32,5

40 - -13.2%
30,3

30 26,3
20 -

10 4

2009 = 2010 m 2011

EBIT (€ £k)
-7,52% 435%
a 206 ., i
20 | 4
15 |

10 -

2009 m 2010 m 2011

EPS (€)
0,6 0,57
0,5
04
0,3
0,2
01
0,0

2009 H 2010 m2011
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ETAPELA YAPEY

oS

) Do G Karaotaon IcoAoyicpou 2011
ﬁ
2011 2010
(O(IA. €)
EvepynTiko
Mn KUKAOQOpPOUV EVEPYNTIKO 90.973 92.310
KukAo@opouv EvepynTiko 89.033 75.232
2UvoAo EvepyntikoU 181.542 167.542
SUVOAO 10iwV KEQaAdiwv 124.653 108.196
SUVOAO UNOXPEWTEWV 56.890 59.346
ZUvoAo MaénTikou 181.542 167.542
_
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ETAPEIA Y

aperD

oS

| odims Gor! Karaotaon Tapsiakov Powv 2011
ﬁ
2011 2010
(XIA. €)
AEITOUPYIKEC dPaACTNPIOTNTEC 16.954 9.398
EnevouTikeg dpaoTnpIOTNTEG 3.453 | - 4.984
XpnUaTodoTIKEC dPACTNPIOTNTEC 4,707 § - 5.217
Tapelaka d1abeoipa - Evapén 14.364 | 15.166
Tapelaka d1a0€aipa - TEAOC 23.159 14.364
Tapelaka d1abeoipya - auénon / peiwon 8.795 802
_

Etaipikn NMapouciaon AnoteAecpdarwv ‘EToug 2011 - IoUviog 2012
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Moémra Corig!

ETAPELA YAPEY

Oikovouikoi Aciktec 2011

—
2011 2010 2009 2008
Aciktec An0doonG & AnNoJdoTIKOTNTAG
MepiBwpio MikToU KEpdoug | 43,14% 36,95% 39,19% 40,97%
EBIT § 31,06% 26,71% 26,57% 26,82%
Acikteg AnodoTikoTnTag KepaAainv
ROE § 20,86% 19,30% 21,96% 24,11%
ROA § 14,33% 12,46% 13,99% 14,85%
AgikTng PeuoToTnTag
[evikn PeuototnTa | 2,76% 2,18% 2,28% 2,02%
AcixTng KepaAaiakng AiapOpwong
I101a / Zeva KepdaAaia §219,11% 182,32% 175,52% 160,31%
AcikTng ENnevduoewv
\ Kepdn ava PsToxn 0,57 0,34 0,40 0,42
e——]
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( 6YA{@ EEEAIEN AnoTeAeopuaTwy 2011

ETAPELA YAPEYIH)

8o, 75,4 42,9

€ k.

28
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AvdaAuon NwARoewVv
60.000 -

50.670
50.000 - 47.981

40.000 -

30.000 -

€ YIA.

23.201 24.730

20.000 -

10.000 -

2010 2011

Y3peuon B AnoX£Teuon

2010 2011

33%
33%
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Moémra Corig!

AvaAuon MikToU Képdoug

AvdaAuon MikToU Képdoug

25.000 23.688

20.000 | 19.294

15.000 -

€ XIA

10.000 -

8.836
7.011

5.000

2010 2011

Y3peuon B ANOXETEUOH

2010 2011

30
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Moémra Corig!

ETAIPELA YAPEYIHE & ANOXETEYIHI GELLANONIKHE A.E.

EBITDA

24.830

28.792

3.962

EBITDA 2010

NMpooOnkeg

EBITDA 2011

-> 16% auv&non o€ eninedo EBITDA 10 2011 o€ oxéon He 10 2010

ETaipikn NMapouciaon AnoteAecparwyv ‘EToug 2011 - IoUviog 2012
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()Q’Y/'\ge Tapeiakn Angikovion

ETAIPELA YAPEYIHE & ANOXETEYIHI GELLANONIKHE A.E.

I51a Kepahaia € ek, ZUVOAO YNOXPEWOEWV € €K.

130 60 1 59
59 -
125 -
59 -
120 58 -
. —
g , 58
© 115 W
57
110 108
57 -
105 -
56 -
100 56
2010 = 2011 2010 ® 2011
Tapelaka Alabgoipa € ek.
25 s Mépiopa € k.
8,0
20 1 7,0 |
6,0 -
15 14
. 50
g :c 4,2
w W 4,0
10 - w
3,0 1
5 1 2,0
1,0
1] 0,0
2010 ® 2011 2010 E 2011
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Moémra Corig!

ETAIPELA YAPEYIHE & ANOXETEYIHI GELLANONIKHE A.E.

AvaAuon KMo

AvaAuon Képdwv npo ®opwv
25.000
20.000 -

19.304
. 15.000 - 14.386

€ XIA

10.000 -

6.942
5.000 -

6.704

2010

2011
Y3dpeuon B AnoxETeuon

2010

2011

33%

ETaipikn NMapouciaon AnoteAecparwyv ‘EToug 2011 - IoUviog 2012
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AvdaAuon Képdwv HeTa POpwV
18.000 -
16.000 - 15.286
14.000 -
12.000 -

: 10.000 -
8.546

€ XIA

8.000 -
6.000 - 5.309
3.856

4.000 -

2.000 -

2010 2011

Y3peuon B AnoxéTeuon

2010 2011

26%

74%
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()6)’/,\{@ AvaAuon EEo0dwv 2011

AvaAuon EE0dmv

50.000 -
44.878

45.000 - 42.876
40.000 -
35.000 -

30.000 -

€ XIA.

25.000 -
20.000 -
15.000 -

10.000 -
5.249
5.000 | 3.081 4.365 4.542

o e
0o

Kootog Napaywyng 'E§oda AiaBsong & 'EEoda AloikiTiknG 'E§oda 'Epeuvag &

Ailavopng AgiToupyiag Avanrtu§ng
2010 m 2011
2010 2011
% 99/, 1%

10%-

8%

82%

83%

m KooTtog Napaywyng m'E§0oda AiaBsong & Alavopung
‘E§0da AIOIKITIKAG AgiToupyiag M'EEoda 'Epsuvag & Avantugng
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ﬁonomm {cang
e

AvaAuon EE00wvV

60.000 -
53.749 2.002
1.284 707 95 52.229
_ _ I I
50.000 -
40.000 -
<
X 30.000 -
(%)
20.000 -
10.000 -
0 |
‘E€0da 2010 KooTog ‘E§0da 'EE0da 'EE0da ‘E€0da 2011
Mapaywyng A1GBegong & Al0IKNTIKAG 'Epeuvag &
Alavopng AgiToupyiag Avanrtugng

-> 4,46% peimon €E600wv 2011 o oxéon pE 10 2010
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O?Y@@ Katavopn karavdaA®wong

Karavopn KatavaAwong 2011 Karavopn KaravaAwong Nepo0 2010

EA.ME EA.ME EnayysAparieg
4% Enayy eAparieg 50, 5%
5%

Blopnxavisg Blopynxavieg
6% \ 7%
OTA OTA
10% 10%

Anupooio

Anpooio
4%

4%

OIKIaKoi XpHoTeg
71%

Oikiakoi XpRoTeg
69%

ﬁ

K.M. (€K.) 2011 2010 %
Oikiakoi XpRoTeg 43,4 43,4 0,00%
Anpooio 2,4 2,4 0,00%
OTA 6 6 0,00%
Biopgnxavieg 3,9 4,2 -7,14%
EA.ME 2,5 2,9 -13,79%
EnayyeAparieg 3 3,1 -3,23%
Z0voAo 60.8 62 -1,94%

_
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( 6Y/,\5@ AvaAuon ‘Epywv nou OAokAnpwOnkav

ETAPELA YAPEYIH)

‘Epya TTou oAokKAnpwOnkav 2011

m  ZuvThpnon
EyKaTaoTacewv
12%

Kataokeun
. . ISIOTIKOV
NEKTAOCEIQ A1aKAA3DOEWV
Ynodopwv 11%

8%

m EnekTdosiq
AikTUOU
'YOpeuong
31%

Ensiyovrov
AnoxéTteuong
38%
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ETAPELA YAPEYIH)

oS

Moémra Corig!
e

AvaAuon ‘Epywv o€ EEEAIEN

Epya o€ €¢EAIEn 2011

H ZuvTApnon
5%

B Kataokeun
ISIOTIK®OV
AlakAad®woswV
14%

ENEKTAOCEIG

AiIKTUOU
Yrnovopwv
11% [ ] ENeKTACEIG
AiIkTUOU 'YOpEUONG
47%

H ZupnAnpwpartka

‘Epya
14%
H'Epya AIKTUOU
Anox€Teuong
9%
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(,aﬁ\? Evonoinuéeva Oikovouika AnoteAeéopara 3M 2012

O 1¢ipog aviABe ota 19,3 ekar. € 1o 1° Tpipnvo Tou 2012 €vavri 19,6 ekar. € To 1°
Tpipnvo Tou 2011 onueiwvovTag Heimon kata 1,63%.

To k60oTOG NWANCEwV aviABe ota 10,4 ekar. € 1o 1° Tpipnvo Tou 2012 évavm 10,7
ekart. € 1o 1° Tpignvo Tou 2011 onpei®vovTag Heiwon 2,25%.

To pIkTO K€EPDOG avnABe oTa 8,8 ekart. € To 1° Tpiynvo Tou 2012 évavti €8,9 ekar. € T0
1° Tpipnvo Tou 2011 onpeiwvovTag Heimon 0,90%.

Ta AsiToupyika@ anoteAéopgara aviABav ota 7,1 ekdr. € To 1° Tpignvo Tou 2012 £vavri
6,8 ekar. € 1o 1° Tpipnvo Tou 2011 onueiwvovTag avinon kara 4,9%.

Ta npo popwv kKEPON aviABav o€ 7,9 ekar. € To 1° Tpignvo Tou 2012 €vavri 7,3 ekar. €
TO 1° Tpignvo Tou 2011 onpeiwvovTag avinon kara 8,2%.

Ta k€Epdn HeETA POpwV aviABav oe 6,3 ekart. € To 1° Tpignvo Tou 2012 €vavTi 5,5 ekar.
€ 10 1° Tpignvo Tou 2011 onueiwvovTag avénon kara 12,8%.

Ta kéEpdn ava peroxn aviABav og €0,1726 1o 1° Tpignvo Tou 2012 £vavri €0,1530 10 1°
Tpipnvo Tou 2011.

40
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(6Y/,\<® Karaotaon Ecodwv 3M 2012

ZuvonTika ZToixeia AnoteAeopartmv (€ xiIA.)

3M 2012 3M 2011 MeTaBoAn

NwAjoeig 3M MikTo Képdog 3M
Tipog 19,256 19,576 -1,63%
20.000 - -1,63% 9.500 - -0,90%
KooTog NwAncswy 10,430 10,670 19.500 19.576 9.000 | 8.906 8.826
. 19.256
< 15.000 < 8.500
. . - 0, x . 7 3
MIKTO KEPDOG 8,826 8,906 0,90% © © 8.000 1
18.500 -
7.500 ¢
Képdn npo popwv 7,886 7,285 8,25% 18.000 5.000
3M 2011 3M 2012 3M 2011 3M 2012
Képdn HETA POPWV 6,266 5,555 12,80%
Képdn ava HeTOXN 0,1726 0,153 12,81%
Ko 3M KM® 3M
8.000 - 822 | 5886 6.500 1 +12,80% 6.266
> ZUVEXION TNG opOOAOYIKOTEPNG 7'500 | 7.285 6.000 |
diaxeipiong 03wV NApaAywyng He 7'000 . 5.500 - 5.555
anoTéAEopa TRV NTWON TOU KOOTOUG < s
NWARCEWV X 65007 ¥ 5.000 -
6.000 -
5.500 4.500 -
- AUENnon TG KEPAMWV ava HeTOXN 5.000 4.000
3M 2011 3M 2012 3M 2011 3M 2012
41
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6Y/,\<@ TipoAoyiaxkn MoAimikn 2007-2011

NEa TigoAoyiakn NOAITIKA yia TNV nevtasria 2007 - 2011 nou spappoleral ando Tov Maio Tou 2007
Kal apopd o€ KATAVAAWOEeEIC vepoUu and 1/1/2007 pe €TACIA Avanpoodppoyrn Tou KOOTOUG TwV
naong pUOEWC UNNPECIOV UOPEUCNC KAl anoXETEUONG.

18/11/2008 - naywpa TOUu TIHoOAoyiou Udpeuonc (TiWR Vvepou) kal anoxereuonc (NoocooTo
anoxeteuong) yia To 2009 oTi¢ TIeEG Tou 2008 yia TIC TPEIC NPWTEC KAIMAKEG KaTavaAwong (xapnAa
Kal Jeoaia €lcodnuaTta) kal Tnv Jeiwon kata 20% yia Tto 2009 Tou TIHOAOYioU YIa TIC MOAUTEKVEG
OIKOYEVEIEC.

30/6/2010 - diatApnon Twv idlwV TIHWV NOU agopouVv TO OIKIAKO TIMOAOYIO yia &va akoun
TETPAPNVO, dNAadn pexpl TNV 31 AuyouoTtou Tou 2010 kal ano Tov ZenTepBpio Tou 2010, Tnv
gpapuoyn Twv TIHWV Nou Ioxuouv yia To 2010

4/8/2011 - Ba 1oxUouv kab’ 6An Tn didpkeia Tou €Toug 2011 ol TINEG Onwc kai yia To 2010.

42
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( )6Y/'\5@ TipoAoyiakn MoAITIkN

TipoAoyiakn MoAmkn (€)

7 - 6,68

NMnyn: Naveupwnaikn ‘Epeuva Tapipav - GWI/OECD 2009
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Moémra Corig!

oS

Oi1koVvOoHIKa AnoTeAEopaTa 5eTiag

Kataoraon AnoteAeoparwv Mepiodou 2007 2008 2009 2010
NwANoCEIg 70.100 75.919 77.376 71.182} 75.400
KooTog MwAnoswv 45.757 44.693 47.054 44.878) 42.876
MikTO KEpdogG 24.343 31.226 30.322 26.304
Aoina 'Ecoda EkpeTtaAAeuaong 7.188 4.037 4.748 3.406

31.531 35.263 35.070 29.710
'E€0da AloiknTIKAG AgiToupyiag 7.596 7.668 7.489 5.249
'E€E0da AeiToupyiac 'Epeuvac kal Avan. 1.094 496 314 541
'E€00a AciToupyiag AlaBEcEwC 3.737 3.871 5.745 3.081
Aoina Asitoupyika 'EEoda 2.271  2.888 962 1.826
AsiToupyika AnoTeAEopara 16.833 20.340 20.561 19.013
KdoTog XpnuatododTnong 653 1.660 1.533 1.865
AnoTteAéopaTa ZuvnOwv Epyaciov 17.486 22.000 22.093 20.878
'Ecoda Enevduoewv 0 0 0 0
AnoTteAéopaTa npo Popwv 17.486 22.000 22.093 20.878
dopog EicodnuaTog 4,745 6.885 7.703 8.475
AnoTteAEéopaTa HETA POpwV 12.741 15.116 14.390 12.402

Etaipikn NMapouciaon AnoteAecpdarwv ‘EToug 2011 - IoUviog 2012
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( ney/,\{@ NMwAnoeig 5eTiag

EYIHE ETEYIHI QI

90 -

80 75,9 77,4 75,4
70,1

71,2
70 -

60 -

50 -

40 |

NMwARoeig (€ k.)

30

20 -

10 -

2007 2008 2009 2010 2011
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( aﬁ\g@ MikTO KEpDOoOC 5eTiac

EYIHE ETEYIHI QI

35
32,5

31,2

MikTo Képdog (€ &k.)

2007 2008 2009 2010 2011
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( 6YAZ@ Oikovopika AnoTteAéopara 5eTiag

ETAPELA YAPEYIH) E

30 - 28,28

% peraBoAn

2007-2008 2008-2009
-2,33
-4,46

2006-2007

-10 -
¥ NwAnoesic B Kootog NwARcewv B MIkTo KEpSog 47
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( 6YAZ@ H EYAO A.E. o apiOuouc

ETAPELA YAPEYIH) E

MeraBoAn NpoownikoU

700 +
650 ~

638

610 614 615 627 606 584
600 - 561 40
550 - 509
5007 439
450 - 405
400 -
350 - 327
300 - l 287
250 1 T T T T T T T T T T T T T -—\

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

- 12% peiwon npoownikoU To 2011 o€ oxéon He 1o 2010
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(

ETAPELA YAPEYIH)

DO H EYAO A.E. o€ apiOpoUg

KUkAog Epyaociov ava Epyalopevo
300
263

250 -
218

] 191
200 173

XIA. €

150 - 138
100 -

130 123
o5 107 12094 w 116 116
27 86
0

2004 2005 2006 2007 2008 2009 2010 2011

EYAO EEYAAN

-> 21% au&non oto Tdipo ava epyalopevo 1o 2011 o€ oxEon HE 1O 2010
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Ol H EYAO A.E. o€ apiOpouUc

ETAPELA YAPEYIH)

KaBapa Képdn ava Epyalopevo
80
72
70 -

60 -
50 -

40 - 38
29

XIA. €

30 - 24 27

20 - 15 18 12
8 9 9 10
1
, m B H > =

2004 2005 2006 2007 2008 2009 2010 2011

EYAO HEYAAN

-> 89% auinon ota kEPdn ava spyalopevo 1o 2011 o€ oxeon He 1o 2010
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( Q’YA@ MeToxn

ETAPELA YAPEYIH)

‘Idpuon: 1998

IPO: 2001

Reuters Code: TWSr.AT

Bloomberg Code: EYAPS:GA
KepaAaionoinon 31/12/2011: € 116,1 &k
Ap. MeToxmwv: 36.300.000

Katnyopia X.A.: KUpia Ayopad

140 T

8 8,00
1 ~~
120 -g 8
100 [ T 6,00 o
g 3
80 + b
X —
>- 4,00 w
60 T <
o ;
40
T 2,00
3/1/11 30/12/11 3/1/11 30/12/11
—E.Y.A.O. —E.Y.A.A.IN. —T.A. —"0ykog e TIMA
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ETAPELA YAPEYIH) E

Aoinoi
METoyol;
20,52%

N\

Suez
Environment/
Company;
5,46% EAANVIKO
Anpooio;
74,02%
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EYIHE YL

MeToXNn

KAadog
KegpalAaio- P/E 11(x) P/E 12(x) EV/EBITDA 11(x) MepiopaTikn
noinon npoBAsywn Anodoon (%)
EYAO € 119 k. 5,8 6,8 3,25 57
EYAAN € 331 &k. 12,9 12,9 6 5,5
Pennon Group (AyyAia) $ 2,6 dio. 15,3 - - 3,4
Acqua America $ 3,1 di0. 24 23,2 12,1 2,7
(Apepikn)
Veolia (FaAAia) € 5,5 di0. - 15,2 9,9 6,7
Severn Trent (AyyAia) $ 3,9 di0. 16,3 19,2 8,4 4,5

MNMnyn: Bloomberg

ETaipikn NMapouciaon AnoteAecparwyv ‘EToug 2011 - IoUviog 2012
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9.

> >

ZTPATHFIKH ANAMFYSHZ EYAO A.E.




e ZTparTnyikn - ASoveg Apaong

> ZTpatnyikn nou va diac@alidel Tn BiwoipoTnTa TnG ETaipiag ge oroxo tnv

egunnpErnon Tou MoAiTn kai Tnv npooTtacia Tou MepiBaAAovTog

> EnNEKTAON TOV 3pAcTNPIOTATMV TNG ETAIPEIag NnPoBAENETAI va YIVEI KAT' APXNAV OTIG

nePIOXEG Nou n EYAO® nON nap&EXeEl UNnPEeCieg Kal akoAoUOBWG O€ VEEC NEPIOXEG.

> AUTOHATONOINON TWV EYKATACOTACE®V TNG HE TNV eyKataoTaon eEeAIYHEVOV
OUOTNHATWV AQUTOHATOU EAEYXOU Kdal EVIAIOU KEVTPOU AEITOUupyiag — 310iknong Towv
EYKATAOTACEWV

>  AvanTtudn eniXEIpNHATIK®OV NPWTOROUAINV CE VEEG SpACTNPIOTNTEG

> AUEnon Tng npayHatikng a§iag Tng EYAO® A.E. HE TRV AanNOKTNON TEXVOYyvVwoiag aAAa

Kal unodopwV UPNARG TEXVoAoyiag

Etaipikn NMapouciaon AnoteAecpdarwv ‘EToug 2011 - IoUviog 2012
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()QYA? Zuvepyaoia He ‘Aquas de Portugal’

NMpoBéoeig ouvepyaoiag:

> Algpelvnon avanTtuging koivv dpacewv otn Bopeia EAAGda kail Tnv eupuTEPN
nepioxn Twv BaAkaviwv

> AvtaAAayn Texvoyvwoiag kal Eknaideuong NMNpoownikou

> Mapoxn AEITOUPYIK®V Kal CUHBOUAEUTIK®OV UMNNPECIOV OTOUG TOHEIG VEPOU,
AupaTov, oTEpe®V ANOBARTWV KAl AVAVEMOCIH®WV NMNYWV EVEPYEIAG

'“, -.'.
. 5  ERRErEN sl i B
= —

.
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ZTOXOI

- AnodoTikn Alaxeipion
Nnopwv

NMapoxn Nepou

- EKOUYXPOVIOHOG AIKTUOU

> Tswypa@ikni eEanAwon

JIKTUOU
ANOXETEUTIKO
AikTUuO > TMpooTacia Tou Oepuaikoy
KoAnou

ETaipikn Napouciaon AnoteAsopatwy ‘EToug 2011 - IoUviog 2012

N2

2TpaTnyikn Opyavikng AvanTtugnc

ZTPATNYIKN

EnevdUoEIG NpoG auinon
napaywyng

EKHETAAAEUON EVAAAGKTIK®OV
udaTIivov Nopwv

BeATioTonoinon MoioTikou
EA£yxou

EpapHoyn KAIVOTOH®V
TEXVOAOYIK®V HEOBOIWV

KaTaokeun anoxXeETEUTIKOU JiIKTUOU

ZUVEXEC NPOYPAHHA CUVTAPNONG
Kdl NnpOAnYng

EpapHoyn TEXVOAOYI®V PIAIK®OV
npog 1o nepiBaAAov

AvTInAnpHUPIKA NpooTAcia
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ZTOXOI

- Mpoypauypara Alaxeipiong
AvOpwnivwyv Mopwv

-> E&unnpérnon MNeAatov

AEITOUPYIKEG
MeTappuOuioeiq

- Ailaxeipion KéoTtoug

- Evduvapmwon Ailoiknong kai
MapaywyikoTnTag

ETaipikn Napouciaon AnoteAsopatwy ‘EToug 2011 - IoUviog 2012
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2Tpatnyikn Opyavikng AvanTtugng

ZTPATNYIKN

Zegivapia — Zuvedpia

EknaideuTika
Mpoypappara

Y100éTnon deikTn
Ikavonoinong neAarn

HAekTpovikA e§unnpéTnon Kai
avaBaéuion Tou diIKTUOU
ENIKOIVWVIAG

AvadiapOpmwon kail EAeyxog
TOU KOOTOUG Napaymyng Kai
diaxeipiong

Epappoyn AvaAuTikoU
AoyI10TIKOU ZUCTRHATOG

Avapaéuion Towv
MANPOPOPIaGK®V ZUCTHHATOV
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(Yre

Moémra Corig!
A ARV SeiTAOI A

NEec
ENIXEIPNHATIKEG
Movadeg

2TpaTnyikn Mn Opyaviknc AvanTtuéng

ZTOXOI

AUEnon katavaAwTikou
KOIVOU

NEeg uNNPECiEC BACIOHEVEG
oTa oTPATNYIKA
nAgovekTinHara TnGg EYAO®
A.E. ka1 oTo unapyov
KATAVAAWTIKO KOIVO

N2

N2 20 2\%

ZTPATNYIKN

EnékTaon o€ SHOUG EKTOG
anokAE&€IOTIKAG pag euUvVNG

ZTPATNYIKEG SUHMAXIEG
Evépyela

TnAenikoIvwVieg

Epappoyn cUyXpovwyv
HEOOSWV OTN KATAOKEUN KAl
ouvTRpNnon SIKTUWV
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Aﬁl‘%ﬁbY‘lO‘Tleg Mivakac
EmxeipnpaTikoU Zxediou

. Tnc EYA® A%E. 2007 - 2011
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(Yre

Moémra Corig!

ETAPELA YAPEYIH) v

AMOAOTIZTIKOZ NMINAKAZ EMENAYZEQN & ZYNTHPHZEQN 2007 - 2011

NEPITPA®H 2007
1 KTipia 335.064,67
MnNYXavAUaTa-TEXVIKEG
2a €yKATAoTACEIG & AOINOG 256.211,87
HNXavoAoyIkoG eE0NAICHOG

2B  TOMoBeTNUEVOI UBPOUETPNTEG 575.700,67

3 MeTagopikd péoa 0,00

4 'EminAa & Aoindg e§onAiopog 193.207,02
Aywyoi & TEXVIKEG EYKATAOTACEIG

5 SIkTUOU UdpEUDNG 4.683.776,70
AywYoi & TeXVIKEG EYKATAOTATEIG

6 OIKTUOU amoxETEUONG 4.517.404,79

ZuvTnpnoeig dIKTUWV Kal

7 €YKaTaoTdoewV UdpeEUONG- 11.143.004,24
anox/ong

8 E€0da MeAeTwV - Epeuvv 752.632,49
ZYNOAA 22.457.002,45

FENIKO ZYNOAO

2008

465.403,36

125.305,97

924.146,09

4.865,95

441.486,74

3.475.380,79

3.913.417,83

9.387.363,26

246.351,13

18.983.721,12

93.683.668,32
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2009

0,00

142.205,70

280.298,40

0,00

306.516,68

3.604.693,41

3.101.196,74

9.879.692,10

186.281,76

17.500.884,79

2010

0,00

759.200,07

128.586,01

0,00

116.552,52

2.540.830,35

3.263.220,01

10.216.785,64

16.413,13

17.041.587,73

EniXeipnuaTiko — ENEVOUTIKO ZX£DIO0

2011

0,00

664.109,04

114.950,44

0,00

137.374,43

2.698.163,78

2.247.701,52

11.698.814,67

139.358,35

17.700.472,23




(

ETAPELA YAPEYIH)

= Enionpavon

O1 nAnpogopie¢ nou napaTiBevrar o0 autn TN napouciaocn nepIAappBavouv
NPOBAEYEIC OIKOVOUIKWV PEYEOBWV Nou avTikaTonTpifouVv eKTINNCEIC TNG AIOIKNOEWG
TNG €Talpeiag ol onoie¢ PBacifovtal OTIC ONUEPIVEG OIKOVOMIKEG OUVONKEC Kal
dedopeva. H eknovnon Tn¢ napoucac napouciaong &€yive vyia kabapad
EVNUEPWTIKOUC OKOMoUC Kal kapia nAnpogopia Oev anoTeAEl OUTE HMOPEI vda
EPMNVEUTEI oav nNpoTponn fn NnapoTpuvon ayopdag, nwAnong n d1akpdTnong HETOXWV
Kal Aoinwv a&lwv (opoAoya, napaywya kAn.). H napouca napouciacn anoTeAEi
npoiov Tn¢ ‘E.Y.A.O. A.E.”. AnayopeUsTal n avanapaywyrn, n Xpnoigornoinon kai
dlavoun Tou v AOYw NPOoiovVTOoC Xwpic TNV eyypagpn adsia Tng.
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YORS

[oiomra {wrig!

ETAIPELA YAPEYIHE & ANCOXETEYIHI SETLAADMIKHE A.E
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