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Movada =npavong

‘Opapa @

H d10iknon €Xel UI0OOETRNOEI CUYXPOVEG TEXVOAOYIEC EAEYXOU
noioTNTAC VEPOU KaBwg kal Tnv avaBadpion Twv HEBOdwWV

ene€epyaociag AUHATWV.

Me oeBaopuo oTo NePIBAAAOV Kal TOUG USATIVOUG NOPOUC EXEI

0£0€l WC OTOXO TNV NPOOTACIA TOU OEpHAikoU KOANOU.

Etaipikr) Napouagiaon AnoteAeopdtwy 'EToug 2014 - IoUviog 2015



()?YAZQQ ZKonog @

~u, AlapkNG BEATIOON TOV NAPEPXOHEVMOV UNNPECIOV

m@ Alaoc@paAion TnG TPoPodocoiag HE eEAIPETIKAG NOIOTNTAG NOCIHO VEPO
m@ ANOTEAECHATIKOTEPN NPOOTACIA TOU NEPIBAAAOVTOC

BeATiwON TWV OIKOVOMIK®WV HEYEOWV TNG ETAIpEiag

ENNEdwWON OIKOAOYIKNG OUVEIONONG OTOUG KATAVAAMWTEG OE OXEON HE TV

opOin xpRon Tou VEpOU Kal Tnv npooTtacia Tou nepiBaAAovrog

YEVIKOTEPQ

Movada =npavong
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Ocro Zrparnyiky @

H Ztpartnyikn TnG ETaipeiag oToxXevuel oTnVv EKNANPWON TOV

UNOXPEWOEWV TNG WG Emxeipnong Koivig QpeAeiag
Tnv uAonoinon dpaocewv euaicOnTonoinong TV
~ KATAVAA®WTOV Navw o€ Ospara Biwoipgng diaxeipiong Twv

udaTIVOV NOPWV KAl NpooTaciag Tou NePIBAAAOVTOG.

BioAoyikOG Ziviou
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Baoikeg Kateubuvoeig

OpOOAOYIOHOG Kal EEUYIAVON OIKOVOMIK®WV OTOIXEIWV
o Anopakpuvon onHAavTIK®OV NOCOTATWV AUNAToAaonng

AUEnon epyaci®v ouvTtApnonG HE napaAAnAn HEIiwon TWV UNOAOIN®WV YEVIK®OV
=2 g§0dwvV

Alaoc@aAion KeEpdoPopPIacg KAl PEUCTOTNTAG

» THNMATIKA avTikatdoTraon SIKTUWV Kal NEPIOPITHOGC ANWAEI®V

=, A1adIKTUaKN NANPWHNA AOYapIaoH®V Kdl EUVOIKOi Opol anonAnpmwunG oPeIA®V
~u, ZUHHETOXI OE NPWTONOPEG EPEUVNTIKEG SPACEIG

ZEIPA EVNHEPWTIKWV KAl KOIVOVIKOU XaApaKTAPAa OpAceEwVv

EnékTaon dpaocTNPIOTATWV OE CUVEPYACia HE ORQHOUG

Business Plan yid TOV EKOUYXPOVIOHO TWV UNOJSOH®V

AwvAioTipio
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(’ st NMpoTEPAIOTNTEG @

___ H snavaxpnoiponoinon ene§EpyacHEVWV UYP®V AUHATWV Yia TNV GpdEucn YEMPYIKGOV
....\»a KAaAAIEPYEIDV, nou vyervialouv otnv Eykaraocotaon Ensfepyaciagc Aupatov

. H evioxuon tng povadag napaywyng kai ekeraAAguong Bioagpiov andé AuparoAaonn,
%S9 nou unapxel ndn oto Bioloyiké TNG Zivdou, kai n ekpeTdAAeuon THG Bgppoyovou
7 duvapng nou JSIaBETEL.

. TE&Aog, To enixeipnpaTtikd nAavo (Business Plan) Tng eraipeiag nepihappaver 1é6co Tov
7S99 EKOCUYXPOVIOHO TWV UNOJOHGV Kal TRV TEXVOAoyikn avaBaduion, 660 kal TV ENEKTACH
TV dpacemwv TnG ETaipeiag.

AwvAioTipio

Etaipikn NMapouciaon AnoteAeocpatwv ‘EToug 2014 - Iouviog 2015



()?YAZQQ Mg pia partia @

OAokAnpwon Tou EnevduTikoU Zxediou 2009-2014 HE OUVOAIKEG ENEVOUCEIG
9 Jyoug € 90,9 kK.

ma ZXEO0I1AOHOG Kal UAONOINON TOU EVNHEPWHEVOU ENevAUTIKOU Zxediou 2014-2018
m@ NepaiTépm di1eUpuvon TNG NEAATEIAKNG Baong

7~ EkpeTraAAeuon AME yia napaymyn evépyeiac anoTeAEi HaKPONPOOECHO OTOXO

BioAoyikOG Zivoou
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(’?YAQQQ NMAaiocio ZXed1aOHOU ZTPATNYIKAG @

FTAIPEIA YAPEVEHI & ANOXETEYTHE OETLAAONIKHI A

Baoikog aEovacg oxXed1aoHOoU TNG OTPATNYIKAG NAPAHEVEI N AEIPOPOG avanTuén
f.-\)a ZuvOUAOoHOG TNG ENIXEIPNHATIKAG 3paocTnNPIOTNTAG HE TNV KOIVWVIKR €U0V

Mapoxn uywnAoU £MINESOU UNNPECIOV UJPEUONG KAl AMNMOXETEUONG ME TO EAAXIOTO
duvaTo KOOTOG

ma MpooTacia udaTivwv Nopwv Kal napoxn apioTng noioTnTag vepou
=9 MpooTacia Tou nepiBaAAovTog

=29 Mndeviki punavon Tou Ogppaikol kGAnou

Tuén pe mMpoontikin

10
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BioAoyikog Zivdou

ZxXEGIAOHNOGC YNNPECIWV @

ZXe0100HOG Kal ApopHOAGYyNnon TWV akoAoUBwvV :

AvaBaéupion Movadag Karepyaociac AnoBAnTwv ot ouvepyacia He Tnv E.T.B.A. ®¢G
popeag diaxeipiong TnG Biognxavikng MNepioxng Zivoou

H nAskTpovikn napakoAouOnon Twv AIKTUWV 'YOpeuong kal ANOXETEUONG WOTE va
EXOUHE aKpIBN €IKOVA OE OTI APopa TN AEITOUPyia KAl Tn CUVTAPNON TWV SIKTUWV.

H oTtadiakn avtikaraoraon HETPNTOV VEPOU EiTE AOyou (pOopdac and Kakn XpRon E&ite
AOYy® naAaioTnrag, moTe va diacPalAileTal n akpIBECTEPN KATAYPAPN TG KATAVAA®WONG
VEPOU.

H THNMATIKA avTikaraoraocn Twv naAdiov SIKTUWV HE OTOXO TOV MNEPIOPICHO TWV
anwAsiwv kKal TV eAaxioronoinon Tmv diakon®wv udpodoTnong.

11
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(’?YAZQQ ‘Epya @

210 nAaioilo Tou E.Z.M.A £€xouv eEayyeABei ano To YMNEKA 800 ongavTika £pya.

| Ta €pya auta apopouv TNV «Kartaokeun B’ KAddou Tou KevrpikoU AMNOXETEUTIKOU

F= AywyoU OeooaAoviknG>» npolnoAoyioHoU €24,2 €kaT. To onoio BPiokeTe o€ eEEAIEN Kal

F"h\ "'@ v v v v U v
Tnv «Karaokeun Enekraong Eykaraoraon¢ Ene&epyaociag Nepou Oegococalovikng
(E.E.N.®.) ®aon A2>» npoiinoAoyiopoU €36,5 ekar.

\  ZTnV id1a KaTteuBuvon €XOUV £MiONG KATAOKEUAOTEI kal napadodnkav épya BIOAOYIKNG
N9 gnefepyaociac AUPATWV Onmc n ERpavon 1IAUOC kal Aoind ouvagpn épya danavng €17,5
EK.

BioAoyikOG Zivoou

12
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Moiémra Leng!
& AnoKETEIHT GEIAONH A

FTATPEIA YAPEVEH.

Evykaraotaon Ene€epyaociag Aupatwv @

AsiToupyia & ZuvTiapnon :

D

&)

)

D

MapaAaBn Tou HEYAAUTEPOU HEPOUG TWV ACTIKWV AUHATWV OE00AAOViKnG

&)

!

Anopgakpuvon NoAU onNHAVTIK®OV NOCOTATWV Yid ThV Napaywyn BIOAOYIK®WV AINACHATOV & TRV
YEWpYia

D

@

MpoodeuTikn aug§non TG {ATNONG Yia TNV acBeoTonoinyévn UAN

D

Q

Evanopgévouod noooTNTA AVEPXETAI OTOUG 155.000 TOVOUG

D

@

MpooavaToAionOG 3100 NG NPOIOVTOG OE AYPOTIKEG yaieg (NPOBAEwWN KOOTOUG €3,7 €K.)

I

BloAoyikog Zivoou

: 13
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ﬂ'ozornro Zo)ngv‘

Evykaraotaon Ene€epyaciag Aupatwv @

AuvapikoTnra :

AuvapikoTnTa opyavikoU (popTiou (OXESIAOHOU): 296.000 m3

EEunnpeToUpevoG NANBUOHOG (NANOUCHOG OXESIACOHOU): 1.333.000

2T1oIXEia Mapoxwyv yia 1o €1o¢ 2014:

Méon nUeEpnoIa Nnapoxn: 183.500 m3
EidoGg Aupatmwyv - noooTnteg (Mm3/nUéEpa): a. AoTikd Aupara 182.500 m3
B. Biopnxavika Aupara -
Y. BoBpoAupara 1.000
ETRnola Napaywyn apudatwHEVNnG IAUOG 53.375 TOVOI
ETnoia Napaywyn Enpapévng 1IAUOG 9.000 TOVoI
'OYKOG eNEEEPYACHEVWV AUNATWYV Yia TO 2014 (m3): 66.950.000

14

Etaipiki NMapouciaon AnoteAeopatmyv ‘EToug 2014 - Iouviog 2015



(,?YAg@g ZnHavTika Feyovora @

AnoTéAeopa TNG NOAITIKAG TNG 310ikNONG :

/, ZXe31a0HOG kal NPoUnoAoyIiCHOG KAT' €TOG TWV JPACEWV TNG £TaIpEiaG HE oTabepod
7229 nAavo Tov eEE0pBOAOYIONS KAl TO VOIKOKUPEHA TWV OIKOVOUIK®V TNG OTOIXEIWV

/, Takronoinon a|.|0||3cu(ov unoxpsa)osmv HeTaS0 TnGg EYA® AE kai tTnv EYAO® MNayinv

"}J@ NIMAA UnoXpE®OEWV NPONYOUHEVWYV XPNOEWV (OPICTIKA TAKTONOINON KATd TNV NEPiodo
" 2013-2014)

\ Eionpa&n An§inpoOsopwv and tToug OTA Uwoug €15 k. (eionpain Tou peyaAUuTepou
=" HEpoug kaTda To 2013)

Vg .

7~.93 BEATI®OON UNOJSOHWV KAl EYKATACTACEWMV

Na Alaxslplon TOU NPoiovTOG TOU Blo)\oymou KaBapIoHoU HE ANOHAKPUVON APUIATOHEVNG
= 1AUOG yIa apeon a§lonoinon oTn YEmpyia.

15
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( )?YACQQ NMPooONTIKEG @

2\ «Karaokeunp B’ KAddou Tou KevTpikoU AMOXETEUTIKOU AywyoU Ogocalovikng»
"Z=9%  npoiinoAoyiopoU €24,2 eKaAT. To onoio BPioKeTe o€ eEEMIEN

4 Npoypappariopévn kartaokeun Enékraong Eykaraoraong Enegepyaciag Nepou
29 @gooalovikng (€36,5 EK.)

< Eknovnon OXeTIKNG NPoHeAETNG Jiepeliviong mBavev Tponwv agionoinong 1IAUOG o€
@@ OUVOUUOHO HE TA NPOIOVTa BEPHIKAG HOVADSOG Nou NON AEITOUpPYEI.

16
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'YOpEUON

AnoxeTeuon

AiuAioThpio

H EYAO A.E. orjpepa @

250.000 m3 pyeon nUeEPNOIa napaywyn vepou
600.000 neAATEC-KATAVAAWTEG
2.340 XAH. unkoc dikTUOU d1aVOoNNC

120 T.XAH. €EUNNPETOUPEVN ENIPAVEID

175.000 m=3 pegon nuepnoia dlaxeipion anoBANTwvY
1.700 XAH. CUVOAIKO PNKOG JIKTUOU

510.000 NeAATEG-KATAVAAWTEG

637 T.XAH. €€unnpeToUpevn enipaveia

17
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Oro H EYA® A.E. oijpepa (@
EYAO® |_|CIYi(.0V EYAO A.E.

4 45 Mapoxn Mocipou
112 YdaTog

Eneéepyaoia Nepou

MMoioTikO¢ ‘EAgyxoc

Tov IoUAIo Tou 2001, n EYA® Mayiwv uneypaye anokA&IOTIKN cup@wvia didapkelag 30 eTwV
ME TNV EYAO A.E.

eH EYAO lMayiwv ogpeilel va napexel otnv EYA® A.E. TIC avaykaiec noooTNTEG VEPOU, EVAVTI
TIMAMATOG, Yyia TNV €EUNNPETNON TWV NEAATWYV TNG

Alaxeipion,
ZuvTpnon,

H EYAO A.E. eomiadei AnokardoTtaon,

N2 2 2R\

Meiwon Twv diappowv Kai

N

BeATiwon Tou unapxovrog diIKTUOU

18
Etaipiki Mapouciaon AnoteAsocparwyv ‘EToug 2014 - IoUviog 2015



o3
O
=
o
=
o
W
<
W
=
o
C
<
-0
<
- 1
o
>
o)
<
O




(_A QYAZ‘@ Evonoinuéeva Oikovouika AnoteAéopaTa -2014 @

FTAIPELA YAPEYEHI &

> O Tlipog TnG ETaipeiag avAABe ota €73,7 k. To 2014 evavtl €72,3 €K. TO
2013 onueiwvovTac auv&non kata €1.4 k. N 1,93%

> To KOOTOC NWANCEWV avinABe oTo Nooo Twv €47,4 k. To 2014 €vavTl €46,5
ek. To 2013 onueiwvovTag avgnon kaTta €946 xIA. n 2,04%

> To HIKTO kEpDOC avnABe oec €26,3 k. To 2014 €vavTtl €25,8 ek. 10 2013
onMelIwvovTac auénon kata €447 xiIA. 1 1,73%

> Ta npo ¢opwv KEPON avnABav ota €20,3 ek. To 2014 evavTl €17,7 €K. TO
2013 onuelwvovTag auénon € 2,6 k. N 14,9% nepinou.

> Ta PeTa Popwv kEPON avnABav ota €13,4 k. 1o 2014 ano €13,1 ek. TO
2013 onueiwvovTacg auénon kata €308 XIA. N 2,35%.

> Ta EBITDA avAABav oe €24,2 ek. 170 2014 evavt €21,5 k. 10 2013
onueEIwvVovVTac auénon kata € 2,7 k. N 12,6%.

> Ta Tapelaka diabeoipa kal iIcoduvapa avnAbav oe €50,3 k. To 2014 £vavTl
€53,6 k. T0 2013 onpelwvovTacg Peiwon kata € 3,3 €k. N 6,13%.

20
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19\ . .
(,”5:’9 KaraoTraon Ecodowv - 2014 @

NwAnoeig (€ ex) MikTod Képdog (€ £K)
80 1 40 -
75.4 73.9
° o3 3 325
ZuvonTika ZToixeia AnoreAsoparwv (€ xiA.) 70 A 30 1
2014 2013 MeraBoAn
Tiipog 73.693 72.299 1.93% 60 4 20 A
i , o
Kootog NMwAnosmv 47.425 46.479 2.04% m2011 2012 2013 B2014 w2011 m2012 - 2013 m2014
K£pdn npo Qopwv 20.333 17.696 14.90%
. L o
K£pdn HETG P OPOV 13.383 13.075 2.36% EBITDA (€ £K) BT a0
MIkTO K€PSOG 26.268 25.821 1.73% (

25 1

EBITDA 24.241 21.524 12.62% 30 1 88
: : : s 24.3 )150 24.20
50 - ' 20 18.36
KaBapn ©£on 145.784 143.363 1.69%
15 o 15.73
Tapeiaka diabgoipa 50.305 53.588 -6.13% 10 4 15
5 ] l
0 —

o—:""—"—
®2011 ®2012 "2013 ®2014

®2011 ®2012 ©2013 ®=2014
> Au§non oAmv TwV BACIK®V

OIKOVOHIK®V HEYEO®V KAl TNG Képdn Npo ®opwv (€ £K) EPS (€)
kaBapng 6€ong
206 214 20.33 06 - 0.57
20 1 17.69 0.49
- Meiwon AsiToupyikov €§08wv KaTtda 157
16.3% (€11.3 €k. 70 ‘14 vs €13.5 €K. = 10 041 036 037
0 - 0.2

2011 ®2012 2013 m2014 ®2011 52012 2013 EW2014

21
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OQYAQ Karaoraon IcoAoyiopoU - 2014 @

2014 2013

(XIA. €)

EvepynTiko

Mn KUKAOQOPOUV EVEPYNTIKO 87,087 88,324
KukAo@opouv EvepynTiko 102,286 103,296
2UVvoAo EvepynTikoU 189,373 191,620
SUVvoAo 10iwV KePaAaiwv 145,784 143,363
>UVOAO UMNOXPEWTEWV 43,589 48,257
ZUvoAo MadnTikoU 189,373 191,620

22
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NS . . .
(f KataoTaon Tapeiakwv Powyv - 2014 @
2014 2013

(XIA. €)
AEITOUPYIKEC OpacTnPIOTNTEG 11,337 22,848
EnevdouTikéG OpaoTnpPIOTNTEG - 4,129 3,686
XpnuaTtodoTIKEC OpACTNPIOTNTEG - 10,492 -5,921
Tapeiaka diabeoipa - evapén 53,588 32,976
Tauelaka d1a0&aipa - TEAOG 50,305 53,588
Tapelaka diabeoiya - avénon / peiwon - 3,284 20,612

ZToixeia Tou 2012 £xouv NPOCAPHOOCTEI OTO avaBswpnHévo AAMN 19

23
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[ ! Mo6mra {wi!

OiIkovoMIkoi AgiKTEC - 2014 @

2014 2013 2012 2011
Acikteg An6doong & ANodoTIKOTNTAG
MepiBwplo MikTou KEpdoug = 35,65% 35.71% 41.39% 43.14%
EBIT 24,92% 21.77% 25.14% 31.06%
AcikTreg AnodoTikoTnTag KepaAaiov
ROE @ 13.95% 12.34% 15.71% 20.86%
ROA  10.74% 9.24% 11.18% 14.33%
AgikTng PeuoToTnTag
[evikn Peuototnra @ 6.13% 4.81% 3.39% 2.76%
AcikTng KepaAaiakng Aiapbpmwong
I01a / =€va Kepalaia = 334,46% 297.08% 247.06% 219.11%
AcikTng Enevduocswv
KEpdn ava peToxn 0,37 0,36 0,49 0.57

ETaipiki Mapouciaon AnoteAsocparwyv ‘EToug 2014 - IoUviog 2015
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( )@’AZ@ EEEAIEN AnoTeAgopaTwy - 2014 @

809 73.7

47.4

EK.

25
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(,@,Az@ AvaAuon NMwAnocswv - 2014 @

AvaAuon NMwARoswv
60,000 -
50,000 - 46,889 47,785
40,000 -

30,000 T 25'410 25,907

€ XIA.

20,000 A

10,000 A

2013 2014

YOpeuon

B ANOXETEUCN
2013

2014

35%
37%

~—63%
~~—65%

26
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(’@,Ag@ AvaAuon MikTouU Kgpdouc - 2014 @

AvaAuon MikToU Képdoug

25,000 -
20,714
19,552
20,000 -
15,000 -
<
> 10,000 -
w 6,716
5,016
o -
0 T
2013 2014
YOpeuon
B ANOXETEUCH
2013 2014
19%
74%
_-81% —
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Mo6mra {wi!
AP TAPETAL & ATCXFIEYN OETIANONIGH AL

EBITDA - 2014 @
30,000

25,000 -

21,524

20,000 -

24,241

2,717
<
%15,000 -

10,000

5,000 1

EBITDA 2013

AUEnon

EBITDA 2014

Etaipikn NMapouciaon AnoteAeocpatwv ‘EToug 2014 - Iouviog 2015
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<SPS Tapeiakn Angikovion - 2014 @

FTAIPEIA YAPEVEHI & ANOXETEYTHE OETLAAONIKHI A

ZUVOAO YNOXPEDOCEWV € EK.
'IS1a KepdaAaia € ek.

150 - 146 50 - 48
143
140 - 45 1 44
40 -
130 -
g § 35 -
¥ 120 @
30 -
110 - 5 |
100 20
2013 2014
2013 ®2014
Tapeiaka AlaOéoipa € K.
54 54 Mépiopa € &k.
5.0 1§
53 A
52 A
£ 51 0 _
W b 4.407
50 - o 4.360
49 +
48 4.0

2013m2014
2013 = 2014

29
Etaipikn NMapouciaon AnoteAeocpatwv ‘EToug 2014 - Iouviog 2015



()6YA56 AvaAuon KNo - 2014 @

AvaAuon Kepdmv npo ®opwv

18,000 -
16,000 1 15,484 15,735
14,000 A
12,000 1

10,000 -

€ XIA.

8,000 A

6,000 1 4,597

4,000 2.213

0] T

2013 2014
'YOopeuon

B ANOXETEUON

2013 2014

13%
23%

_~17%

~~_87%

30
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()@’Ap AvaAuon KMo - 2014 @

AvaAuon Képdwv HeTa ®opw v

14,000 -
12'000 i 11,440

10,357
10,000 -
8,000 -

6,000 -

€ XIA.

4,000 - 3,026

2,000 - 1,635
. 1
2013 2014

'YOpeuon

B AnNOXETEUON

2014
2013

13%

[¢)
87% 7%
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Mo6mra {wi!

FTAIPEIA YAPEVEHI & ANOXETEYTHE OETLAAONIKHI A

AvaAuon Nayiwv - 2014 @

AvaAuon Nayiov
60,000 -

50,000 - 48,530

40,000

45,386

32,436
30,000 -~

€ XIA.

35,413
20,000 -

10,000 -

2013

2014
'YOpeuon

® AnoxETeuon
2013

2014

~—60%

~56%
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(,@ﬁ\z@ AvaAuon YNoxpewoewyv - 2014 @

AvaAuon YNoXpe® CE®V
12,000 ~

10,000 - 9,657

8,000 1 7,613

5,932

6,000 A

4,312

€ XIA.

4,000 A

2,000 -~

2013 2014
'YOpeuon

B AnoxXEéTeuon

2013 2014
31%

~-56%0
-69%
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()QYL}@ AvaAuon EEodwv - 2014 @

AvaAuon E§0dmv
47,425

50,000 1 46,479

45,000 A

40,000

35,000 -
. 30,000 -
<
> 25,000 -
[

20,000 A1

15,000 A

10,000 - 6,749

5,000 1 500 4,245 3 437
- 306 286
0 - T T d
KooTtog NMapaywyrng ‘E§oda AiaBeong& ‘Eoda AloikiTiknG ‘E§oda 'Epesuvag &
Ailavoung AsgiToupyiag AvanTtugng
2013 E2014
E KooTtog NMapaywyng ='EE0da A1aBsong & Alavopng

‘E§0da AI0IKITIKAG A EITOUpYiag ®'EEoda 'Epeuvag & AvanTtugng
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FTAIPEIA YAPEVEHI & ANOXETEYTHE OETLAAONIKHI A

61255 AvalAuon EEodwv - 2014 @

60,000 1
946 1.745 808 20 57.897
58,000 - 52.613 - |
56,000 - |
54,000 A
52,000 -
?; 50,000 -
W
48,000 -
46,000 -
44,000 -
42,000 -
40,000 — T T T T T
‘E§0da 2013 KooTtog NMNapaywyng 'E§oda AiaBeong & 'E§03a AIOIKNTIKAG ‘E§0da 'Epsuvag & 'E§0d3a 2014
Alavopng AsiToupyiag Avanrtu§ng
-> 3,3% au&non €£0dwv 10 2014 ot OX€on HE TO 2013
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NHero Katavopn katavaAwonc — 2014 @

ETAIPELA YAPEYIHI & ANOXETEYTHI BETLAAONIKHI AE.

Karavopn KatavdAwong 2014 Kartavoun KaravadAwong 2013

EA.NE Enayy eAparieg
5% 5%

Biopnxavieg
6%

OTA
9%

Anpooio
3%

Oikiakoi XpROTEG
72%

K.M. (EK.)

OIKIakoi XproTEG
Anpooio
OTA

Biopnxavieg
EA.ME
EnayyeAparTieg

Z0voAo
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?y%@ AvaAuon ‘Epywv nou OAokAnpwOnkav — 2014 @

FTATPEIA YAPEVEH.

‘Epya 1TOU OAOKANpWOnkav 2014

" EnekTacelg
16%

B AVakaivijoeig

61% B Néeg Neployég
23%
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(,@ﬁ\z@ AvaAuon ‘Epywv og EEEAIEN — 2014 @

Epya oe e¢ehign 2014

B BAaPec
21%

ZuvTiipnon
24%

B EneiyovTa
26%

B AjakAadmoseig
299%
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(’QYA(;@ zuvtinpnon AikTuou — 2014 @

FTAIPEIA YAPEVEHI & ANOXETEYTHE OETLAAONIKHI A

Zuvtipnon Aiktiou - 2014

10,000,000

9,000,000 -

8,000,000 -|
7,000,000 -|
6,000,000 -
v 5,000,000 -
4,000,000 -
3,000,000 -|
2,000,000 -|
1,000,000 -
0 . . . .

2010 2011 2012 2013 2014

'YOpeuon EANOXETEUOH
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()QYAQ Evonoinpéva OikovoHika AnoteAéopara 3M 2015 @

O 1¢ipoG TOU OMiIAOU avnABE OTO NOCO TWV 19,1 EKAT. EUPW, EvVavTI 19,2 EKAT. EUPW THV
7299 qvticToIXn NEPOIV nepiodo (peiwon 0,56%).

Ta JIKTA k€pdN aviABav oTo NoCO TWV 7,7 EKAT. EUP® £vavTi 8,1 ekar. eup® (HeEimon
5,1296).

Ta npo Oopwv KEPAN aviABav oTo NoooO TWV 6,75 €KAT. EUPW E£vavTl 7,6 EKAT. TV
avTtioToixn NEPOIVR Nepiodo (Heimon 11,690).

Ta HeTa POpwWV KEPSN JIAHOPPWONKAV OTO NOCO TWV 4,9 EKAT. EUPW EvaVTI 5,7 €KAT.
2S5 TOU AVTIOTOIXOU NEPCIVOU TPIMAVOU (pEimon 14,63%0).
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()G,YAQ KataoTtaon Ecodwv 3M 2015 @

MikTO K€pdog 3M

NMwAnosig 3M
wAnosig 3 9.000 -
19,258 19,150 8,139
ZuvonTika Zt1oixeia AnoteAeocpatwyv (€ xIA.) 19,000 ¢ 7,722
<
3M 2015 3M 2014 MetaBoAn < Q;; 7,000 +
) X17,000 -
TZipog 19.150 19.258 -0.56% w
Kootog NMwARosmv 11.428 11.119 2.78% 15.000 5,000 ,
] T 1
3M 2014 3M 2015
3M 2014 3M 2015
MikTO kEpdoG 7.722 8.139 -5.12%
KEpdn npo popwv 6.758 7.645 -11.60% Kno 3M KM® 3M
8,000 - 6,500 -
7,645
Képdn META POPWV 4.884 5.721 -14.63% 6.000 1
’ 5,721
. , 7,000 - 6,758
Kepdn ava peToxn 0.1345 0.1576 -14.66% ’ 5,500 -
< <
x o 5,000 - 4,884
% 6,000 -
4,500 -
5,000 T . 4,000 T
3M 2014 3M 2015 3M 2014 3M 2015
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()6YA56 TipoAoyiakn MoAimikn 2007-2014 @

> TiIHOAoyIlaKN MNOAITIKA MOU EPAPHOOTNKE Yyia TNV NevTadseTia 2007 — 2013 and Tov Maio
Tou 2007 kal agpopda Ot KATAvAA®WOEIG VEPOU anod 1/1/2007 PJe €TACIA AvAanpoocdpHoyn
TOU KOOTOUG TWV NAonNG PpUOE®WG UNNPECIOV USPEUCNG KAl ANMOXETEUONG.

> 18/11/2008 - naywpa TOoUu TIHOAoyviou Udpsuong (TIHR VEPOU) KAl ANOXETEUONG
(NocooTO AanoxXETeuong) via 1o 2009 oTIG TIHEG TOU 2008 yia TIG TPEIG NPWTEG KAIHAKEG
kKatavadAwong (xapnAa kail pecaia €iIcodnuara) Kai Tnv Heiomon kara 20% yia To 2009
TOU TIHOAOYIOU YIia TIG NOAUTEKVEG OIKOYEVEIEG.

> 30/6/72010 — JdiaTAPNON TWV idIOV TIHOV NMOU AaPopouUV TO OIKIAKO TIHOAOYIO via €va
AaKOHN TETPGHNVO, dNAadn HEXp! Tnv 31 AuyouUoTou Tou 2010 kal and Tov ZenTEuBpIO
Tou 2010, TNV EPApHOyYn TWV TIH®V NoU IocXUouv yia To 2010

> 4/8/2011 - 6a 1oxXUouv kab’ 6An Tn di1dpkela ToUu £€TouGg 2011 01 TIHEG ONWG KAl yid To
2010.

> 19/12/2012 — JdiaTtApnNon TWV TIH®WV oTa idia enineda Tou £€roug 2012, eniBoAnR €131koU
TEAOUG KUKAOU VEpPOU €0,07/xkuBIKO HETPO, EVOWHATWON Nayiov TEA®WV Oe &€va evidaio
TEAOG kAl ano 1o 2013 PHECOOTAOMIKNA AUENON TOV TIHOV USPEUONG KAl ANOXETEUONG KATA
1%06.

- TMa 10 2014 diaTApnoNn TWV TIH®WV OTA €ningda Tou 2013
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FTATPEA .

APEYIHE

NS

Mo6mra {wi!
b L ADSNEETIE SETLANONO A2

Kataoraon AnoteAsopatmyv Mepiodou 2010

2011

2012

2013

Oikovouika AnoTeAEopaTa 5eTiag @

MNwANROCEIC
KoaTog MNwAnoewv

71,182 75,400 73,851
44,878 42,876 43,284

72,299
46,479

MikTO KEpdog 26,304 32,524 30,566 25,821
Aoind 'Ecoda EkpeTaAAeuong 3,406 2,635 3,133 3,418
29,710 35,159 33,699 29,238
'E€0da AsiToupyiac AlaBecewg 3,081 4,365 4,869 5,004
'E€0da AloiknTIKNG AgIToupyiac 5,249 4,542 3,976 4,245
'E€0da AsiToupyiag 'Epeuvag kail Avan. 541 446 484 306
Aoina Asitoupyika 'EEoda 1,826 2,389 5,803 3,947
AsiToupyika AnoteAEopaTa 19,013 23,416 18,567 15,736
XpnuaToolkovouika 'Ecoda 1,865 2,592 2,831 1,960
AnoTteAéopara Zuvnbwv Epyaocimv 20,878 26,008 21,397 17,696
'Ecoda Enevduoewv 0 0 0 0
AnoTteAéopara npo Popwv 20,878 26,008 21,397 17,696
dopoc Eicodnuartoc 8,475 5,413 3,681 4,621
AnoTteAéopara HeTa POpwV 12,402 20,595 17,716 13,075

Etaipiki Mapouciaon AnoteAsocparwyv ‘EToug 2014 - IoUviog 2015

43



Oro NMwAROEIC 5€TiaAC @
80 7 75.400
1 00 73.900 25 300 73.700
70 -
60 -
~~
¥
W 50 -
W@
Nt
192
S 40 -
6
=
3 30-
s
20 -
10 -
O - T T T

2010 2011 2012 2013 2014
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()QYAQ MikTO KEpdoG 5eTiac @

35 1
32.5

MikTO KEpDSoOG (€ €K.)

2010 2011 2012 2013 2014
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(,@,A@ OikovoMika AnoTeAEopara 5eTiag @

ﬂ'oxornro Zcongf

2008-2009 2009-2010 2010-2011 2011-2012 2012-2013
30 1~
o5 - 23.65
20
15
10
=
s
'mu_. 5 1.40
] 0.950-45
X : — .

(@)

-10

-15

-13.25

-20 -
NMwAnoeig ®Kootog NwAncsmv B MikTo Képdog

Anegikovion diapopmv ava £rog Tnv TeAeuTaia S5eTia
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- H EYA® A.E. ot apiBpoug - 2014 @

FTAIPEIA YAPEVEHI & ANOXETEYTHE OETLAAONIKHI A

MeTapoAn Mpoownikou

750 17
627

650 - 614 615 606 ggy

550

450

~
P m

350
250
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

1

1

1

1

2> 5,4% Heiwon npoownikoU To 2014 o€ gxéon HE 1o 2013
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e H EYAO® A.E. os apiBpoig @

KUkAog Epyaociov ava Epyalopevo

350 ~ 322

300 - 286 299

263
250 H~ 218

200 - 173 191

XIA. €

138 141 136 139
150 - 130
107 120 106 116 116 123
100
0 T T T T T T T
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
EYA® BEEYAAN

> 7,7% au&non oto T{ipo ava epyalopevo 1o 2014 o€ oxEon HE To 2013
(4,4% 10 ‘13 O€ OoXEon HE 1O ‘12)

48
Etaipiki NMapouciaon AnoteAeopatmyv ‘EToug 2014 - Iouviog 2015



e H EYAO® A.E. os apiBpoig @

KaBapa Képdn ava EpyaloHevo

80 1

72 69

| 58
60 54

50 -+

XIA. €

29
30 - >4 27

20‘15 18 1o

9 9
“1lm 0 'H 2 m
o I | | l S |

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

EYAO m=mEYAAN

2> 7,4% au§non ota kEpdn ava epyalopevo 1o 2013 o oxEon HE TO 2012
(ano 21,7% peimon 10 '13 o oxéon HE TO ‘12)
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I()Q’YA@ MeToxn @

Mo6mra {wi!

‘I0puon: 1998

IPO: 2001

Reuters Code: TWSr.AT

Bloomberg Code: EYAPS:GA
KepaAaionoinon 31/12/2014: € 94,7 €k
Ap. MeToxwv: 36.300.000

Karnyopia X.A.: KUpia Ayopd

140 8\ —
(=] W
o 6.00 L —
— -]
a0 UN E
o 4.00 =]
s G
40 p §
2/1/14 31/12/14 1 2.00
2/1/14 31/12/14
e—E.Y.A.®. —E.Y.A.A.N. —T.A. —'0YKOG e TIHr
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FTAIPEIA YAPEVEHI & ANOXETEYTHE OETLAAONIKHI A

O MeToxn @

foom Im 3Im 6m YTD 1y All From Jan 1, 2014 To | Dec 30, 2014
‘R | —
=
25% | &
T =
%
755 [
=
)
==
3
]
_|LL|_4.L.I.II A L || |
Feb 14 Apr "4 Jun "14 Aug 14 Oct "4 Dec "4
q Il r
— Price General Index 7 Volume
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FTATPEIA YAPEVEH.

oS

Moiémra Leng!
& AnoKETEIHT GEIAONH A

MeToxiki Z0veson @

duoika
|'|p60'(0l10; Aoinoi
7.64% MéToxol;
1.15%

Nopika
Mpoowna;
17.19%0

T.A.LME.A.;
74.02%
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( ?y;}@ 2ToI1Xeia Bloomberg @

FTAIPEIA YAPEVEHI & ANOXETEYIHI Of

KAadog

KegpalAaio- P/E (X) P/E 15(x) Price/Sales (x) MepiopaTikin
noinon npoBAsywn Anodoon (%)
EYAO € 101.6 €&K. 7,6 5,5 4,3
EYAAN € 550,6 &€K. 13,5 12,6 1,6 3,9
Pennon Group (AyyAia) GBP 3,5 di0. 30 23,2 2,4 4
Aqua America (AHEPIKA) $ 4,6 di0. 21,2 20,6 5,9 2,5
Veolia (FaAAia) € 10,4 di0. 37,1 24.8 0,4 -
Severn Trent (AyyAia) GBP 5 di0. 25,5 22,5 2,7 4,5

Mnyn: Bloomberg 12/05/2015
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2TPATHI'IKH ANATNTY=HZ EYAO A.E.

r




()Q’YA@ STpatnyikn — Afovec Apaong @

> ZTpATnyIikn nou va diacpalidel Tn BiwoipoTnTa TnG ETaipiag ge oroxo tnv

eEunnpErnon Tou MoAiTn kai Tnv npooTtacia Tou MepiBaAAovrog

> EnéKTaon Tmv dpacTnplioTATWV TNG ETAIPEiag npoBAENETAl va yivel kAT’ apXnVv OTIG
nepPIoxeEG nou n EYA® ndN napéxXel unnpecieg Kal akoAoUOWG O VEEG NEPIOXEG.

> AUuTOHATONOINON TWV EYKATACTACEMV TNG HE TNV EYKATAOTAON EEEAIYHEVWV
OUOTNHATWV AUTOHATOU EAEYXOU Kdl EVIAIOU KEVTPOU AgIToupyiag — 310iknong Twv
EYKATAOTACEWV

> AvAnTtudn enIXEIPNHATIKOV NPWTORBOUAIOV OE VEEG SpacTNPIOTNTEG

> AUEnon TnG npayHartikng agiag Tng EYAO® A.E. He TNV AdnOKTNON TEXVOoyvwaiag aAAda
Kdl unodopwV UYPNARG TEXVOoAoyiag

> YAonoinon dpaocewv KOIVO@EAOUG XApaAKTRPA
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O

ZTOXOI

- AnodoTikn Alaxeipion
Nopwv

Mapoxn Nepou

- EKOUYXpPOVIOHOG AIKTUOU

-> Tewypa@ikn eEanAmwon

SdIKTUOU
ANOXETEUTIKO
AikTuo > MMpooTacia Tou Oeppaikov
KoAnou

Etaipiki Mapouciaon AnoteAsocparwyv ‘EToug 2014 - IolUviog 2015

ZTparTnyikn Opyavikng Avantuéng

ZTPATNYIKN

EnevdUoOEIC NpocC au&inon
napaywynq

EKMETAAAEUON EVAAAAKTIK®OV
UdATIV@WV NOPpwWV

BeATioTonoinon MoioTikoU
EAéyxou

EqpapHOyn KAIVOTOH®V
TEXVOAOYIK®V HEOOIWV

KaTaokeun dnoXETEUTIKOU dIKTUOU

ZUVEXEG NPOYPAHHA CUVTAPNONG
Kal NnpoAnYng

Eqpappoyn TEXVOAOYI®V PIAIK®OV
npog 1o NepiIBaAAov

AvTINANHHpUPIKA NpooTacia



’/)QYA@ 2TPpaTnyikn OpyaviknG AvanTtuénc @

ZTOXOI ZTPATNYIKN

. . -> Zepivapila — Zuvedpia
- Mpoypappara Alaxeipiong

Aveponivev Noépuv ~> EknaideuTtika

Mpoypappara

2> Yi100€Tnon deikTn
Ikavonoinong neAdarn

> Esunnpztnon NeAatav -> HAekTpovikn e§unnpETNON Kai

avapaduion Tou dikTUOU
N\EITOUPYIKEG EnikoIvwviag
MeTappuOuiosIg

- AvadiapOpwaon kai EAgyXog
TOU KOOTOUG NAapaymwyng Kai
- Alaxeipion KooToug diaxeipiong

- E@appoyn AvaAuTikou
AoyIoTIKOU ZUCTHHATOG

- Evduvapgmwon Aloiknong kai - AvaBaéuion Tov
NapaywyikoTnTag MANPOYPOPIGK®WV ZUCTNHATWV
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()%

NS

f"’oxomm Z wngi’

NEeg
EnIXEIPNHATIKEG
Movadeg

ZTparnyikn Mn Opyavikng Avantugng @

ZTOXOI

AUEnon karavaAwTiKoU
KOIVOU

NEeg uNNPECieC BACIOHEVEG
oTa OoTPATNYIKA
nAgovekTnHara Tng EYAO
A.E. ka1 oTOo unapyov
KATavaAmTIKO KOIVO

ZTPATNYIKN

EnéKTaon o€ SHOUG EKTOG
anokKAE€IOTIKAG Hag euBUvng

ZTPATNYIKEG SUHHAXIEG
Evépyeia

Eqpappoyn cUyxXpovwv
HEOOSWV OTN KATAOKEUN Kdl
ouvThApNnon SIKTU®WV
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EnIXEIpNHATIKO — ENEVAUTIKO ZXEDIO @

& ZYNTHPHZEIZ NMAI'IQN
2TOIXEIQON
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AMOAOIIZTIKOZXZ NINAKAZ ENMENAYZEQN & ZYNTHPHZEQN 2010-2014
NEPIrPA®H 2010 2011 2012 2013

1 |Kripia 0.00 0.00 0.00 0.00
MnxavAuaTa-TEXVIKEG
eykaTtaoTdoelg & AoITTog

20 |unxavoAoyIK6g eEOTTAIOUOG 759,200.07 664,109.04 205,589.14 824,447.23 366,033.60
MeTagopiké yéoa

3 0.00 0.00 190,270.40 24,750.00 283,722.79
‘EmmmmAa & AoITTdg €€OTTAIOUOG

4 116,552.52 137,374.43 99,647.92 333,981.86 151,738.85
Aywyoi & TeXVIKEG
EYKATAOTAOCEIG DIKTUOU

5 [Udpeuong 2,540,830.35 | 2,698,163.78 | 1,705,996.42 | 2,990,963.30 §§ 1,810,740.00
Aywyoi & Texvikég
eyKaTaoTdoelg SIKTUOU

6 |amoxéteuang 3,263,220.01 | 2,247,701.52 | 1,187,483.08 | 482,137.71 2,121,945.17
2uvTnpnoeig SIKTUWV Kal
eyKaTaoTdoewv UdpEUCNG-

7 |atrox/onc 10,216,785.64 | 11,698,814.67 | 12,675,824.47 | 14,095,933.33 § 14,547,260.78

8 [E¢oda MeAeTwyv - Epeuviov 16,413.13 139,358.35 510,814.70 353,941.83 237,961.11
ZYNOAA 17,041,587.73 | 17,700,472.23 | 16,686,390.12 | 19,549,820.54 § 19,924,695.68
ZYNOAA AAITANQN MNOY
ADPOPOYN ZE EMENAYZEIZ 90,902,966.30



e Eupwnaiko Eningdo TipoAoyimv @

FTAIPEIA YAPEVEHI & ANOXETEYTHE OETLAAONIKHI A

Ireland

Bulgaria

=]
=]

Greece

[taly
Latvia

1,65
Romania 1,549

Lithuania 1,62

-4

3

Partugal
Slovenia 1,82
Hungary 1,83

1,89

Spain

Croatia

|| a2
[
n

Paoland

]

o

lceland

Czech Republic

2,58
2,68

Sweden

273

Switzerland 328

7]

L
()]

France

Finland 358

Lnited Kingdom 358
3,82

3,07

Austria

Morway

Mnyn: http://www.irishtimes.com/news/politics/irish-water-charges-cheapest-in-europe-under-revised-
package-1.2007413

61
Etaipikn NMapouciaon AnoteAeocpatwv ‘EToug 2014 - Iouviog 2015



0

6”\5-@ Enmionuavon

O1 nAnpogopiec nou napartibevrar o€ auTtn Tn napouciaocn nepiAapBavouv
NPOPBAEWEIC OIKOVOUIKWV HEYEOWV Nou avTikaTtonTpi{ouVv EKTINNCEIG TNG AIOIKNOEWG
TNG €Taipeiac ol onoiec Paciovral OTIC ONUEPIVEC OIKOVOUIKEG OUVONKEC Kal
oedopeva. H eknovnon Tn¢ napoucac¢ napouciaong e€yive vyia kabapa
EVNUEPWTIKOUC OKOMOUG Kal kKapia nAnpogopia Oev anoTeAsl oUTE MMopei va
EPUNVEUTEI oav npoTponn rn napdTpuvon ayopdc, nwAnong f d1akpaTnonG HETOXWV
kal Aoinwv a&wv (opodAoya, napaywya kAn.). H napouoca napouciaon anoTeAE
npoiov Tn¢ ‘E.Y.A.©. A.E.. AnayopeUsTal n avanapaywyrn, n xpnoigonoinon kai
dlavoun Tou v AOYyw NPoiovToC Xwpic TNV €yypagn adsia TnG.
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