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AHAQZEIZ EKNPOZQMQON TOY AIOIKHTIKOY ZYMBOYAIOY

(oUuewva ue 1o Gpbpo 4, mapaypapoc 2 rou N. 3556/2007)

Epeic, Ta péAn Tou AloknTiKoU TupBouhiou ¢ «ALPHA TRUST-ANAPOMEAA ANQNYMH ETAIPEIA
EMENAYZEQN XAPTO®YAAKIOY »:

1. Paidwv-Oed6dwpog TapBakakng Tou Anuntpiou, AvTITTpoedpog
2. KwvoTtavtivog Tqiviépng Tou NikoAdou, AieuBuvwy ZUuBouAog

3. NikéAaog Kupialng tou KwvoTtavtivou, MéAog

Y16 TV wg Avw 1810TNTA hag, €1I8IKWG TTPOG TOUTo opIcBEvTeg atmd 1o AIOIKNTIKG ZupBoUAio TNG Avwvupung
Etaipeiag pe v emwvupia «ALPHA TRUST - ANAPOMEAA ANQNYMH ETAIPEIA EMENAYZEQN
XAPTOOYANAKIOY» (epeEAc kahouuevng yia Aoyoug cuvTopiag wg «Etaipeia» B «ALPHA TRUST-
ANAPOMEAA A.E.E.X.») dnAwvoupe Kal BeBaiwvoupe Pe TV TTapouoa 611 €€’ 60wV yVwPi(oUpE:

a. O1 eThoieg xpnuartooikovouikég KataoTdoeig Tng «<ALPHA TRUST - ANAPOMEAA A.E.E.X.» yia Tn xpron
1/1/2019 €wg 31/12/2019, o1 otroieg katapTioTNKav cUUPwva pe Ta Aigbvr MNpdTutta XpnuaToOIKOVOUIKNG
Avagopdg (A.NM.X.A.), ameikovifouv katd TpoTo aAnBn Ta oToixeia TnG Kardotaong XpnuatooiKOVOUIKNG
©¢ong, Tng KatdoTtaong AtroteAeopdtwy kKai Aoimwyv ZuvoAdikwv Ecddwv kar Tng Kardotaong MetaBoAig

16iwv Kegahaiwv.

B. H Ethoia 'EkBean Tou AloiknTikoU ZupBouAiou Tng ETaipeiag atreikoviCel Katd TpoTTo aAnBn Tnv €EEAIEN, TIg
emdooelg Kal TN Béon Tng Etaipeiag, oupttepiAapfavouévng TNG TTEPIYPAPNG TWV KUPIOTEPWY KIVOUVWVY Kal

aBefaloTTWY TTOU AVTIMETWTTICOUV.

Kneioid, 27 deBpouapiou 2020

O1 dnAolvTeG - BeBalolvTeg

Paidwv-0Oe6dwpog Tappakdkng KwvaoTtavTivog TCiviépng Nik6Aaog Kupialrig

AvTiTTpoedpog A.%. Aleubuvwv Z0pBouAog Méhog A.Z.
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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ

«ALPHA TRUST ANAPOMEAA ANQNYMH ETAIPEIA EMNENAYZEQN
XAPTOOYAAKIOY»
A THN NEPIOAO MNMOY EAH=E THN 31" AEKEMBPIOY 2019
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ETHZIA EKOEZH AIOIKHTIKOY ZYMBOYAIOY

1.1 H eTaipeia

O okomog Tng Etaipeiog, 6mmwg opietar oto Gpbpo 3 Tou KoTOoTATIKOU TnNG Kol Baocel Tng amod 20.4.2015
amégaong NG A" EmavoAnmTikAg TokTiKAG [eviKAG ZuvéAeuong Twv HETOXWV TG, E€ival N OTTOKAEIOTIKN
dlaxeipion XapToQUAaKiou KivATwY aglwv Katd TIG diatdgeig Tou N.  3371/2005 ko 4209/2013  kai
oupttAnpwpaTikG Tou K.N. 4548/2018, 6TTwg ekdoToTe IoYXUOUV. EIdIkOTEPA, n ETaipeia cuviotd Opyaviouo
EvaAlakTikwv Etrevdouoewv (OEE) uttd Tnv évvoia tou N.4209/2013 kai avaBéTtel Tn Ouvolikr] diaxeipion NG
Kar apBpo 6 Trap. 2B Tou N.4209/2013 atTokA€loTIKG ot e§wTepikG Alaxeipioti Opyaviopuwy EVAAAOKTIKWY

Emrevduoewv, o otroiog TTAnpoi 6Aoug Toug 6poug Tou N.4209/2013.

H Etaipeia duvarar va OuvepydleTal UE  ETTIXEIPAOCEIG TTOU  ETTIOIWKOUV  TTAPEPPEPEIG OKOTTOUG N
OpaCTNPIOTTOIOUVTAIl €V YEVEI OTOV TOMEQ TNG KEQAAQIAYOPAS, KABWGS Kal VO GUUMETEXEI O’ QUTEG, TNPWVTAG TIG
dlata&elg Tng vouoBeaiag yia TIG eTaipeieg €mevOUOEwWY XapToQuAakiou kKal Toug Opyaviopoug EvVAAAOKTIKWY

Emrevouoswv.

1.2 E§EAiIgn, emidooeig kKal BEon TNG eTaIpEiag

Mia atré TG Kopu@aicg MOOCEIG, PETAEU OAWV TWV XPNUATIOTNPIWY - AVETTTUYMEVWY KAl AVOOUOUEVWY - ONUEiwaE
N eAANVIKA XpnuatioTnplokn ayopd katd 1o 2019, kabwg 1o XpnuatioTtripio ABnvwyv ékAsioe oTig 916,67 Uovadeg,
ME KEPON TNG TAgewg Tou 49,47% evw O O€eiKTNG OUVOAIKAG atmmddoong Tou X.A. onueiwoe akdun uywnAdTepn

arredoon TnG Tagewg Tou 53,64%.

Mapd 10 yeyovog OTI O TTPWTOG PAVAG TOU XPOVOU NTaV £vIova apvnTIKOG YIa TIG WETOXEG Kal IDIAiTEPA yIa TIG
TpamelIkéG, 0TV ouvéxeia Tov MdpTtio, n avaBdadbuion Tng MOTOANTITIKAG pag IKkavotntag atmmd tnv Moody’s kai n
emTUXNMEVN €£000G TOU EAANVIKOU Anpoaiou aTig ayopég pe 5-€1€¢ kai 10eTég oudAoyo aTo 3,9% -yia TpwTn Gopd
petd 1O 2010- ouvtéAecav oTtnv PeATiwon Tou emevduTIKOU KAipatog. Emmmpéobera, 10 aQTTOTéAEOpa TWV
EupwekAoywyv, n tpocdokia yia Tnv eKAoyh piag KuBEpvNoNng QINKOTEPNG TTPOG TNV ETTIXEIPNMATIKOTNTA KAl TO
OTTOTEAEOUO TwV €KAOYWYV, TTUPOBOTNOAV TNV £60PON TOU ETTEVOUTIKOU evOIOQEPOVTOG, ME Tov [evikO Agiktn va
odnyeital aTig 900 povadeg. AT TIG apxég AuyoUuoTou OuwG, eTTavAABe oTo dieBvEg TTepIBAAAOV N aBefaidTnTa Pe
MIa ogIpd YEYOVOTWY OTTWG 0 €UTTOPIKOS TTOAEUOG, To Brexit, n avayyelia maparmoutr g Tou Donald Trump, ol
avaTapaxeég otn Zupia heTalu AAAwv, pe atroTEAETUa O IMevikog AgikTng va uttoxwpnoel oTig 850 povadeg. Meta
amd TToAUPNVN cucowpeuon yupw atod Tig 850 povadeg, To XpnuatioTipio ABnvwy eraviABe oTig 900 povadeg.
21NV augnon Tng €TTEVOUTIKNG €UTTIOTOOUVNG CUVERAAAav n vouoBETnan Tou oxediou HpakAr yia TV peiwon Twv
KOKKIVWYV daveiwv atod TIg TpAtredeg, ol emTuXnUévES ekBOOEIG TwV OUOAOYwV TnG Aegean Airlines, Terna Energy,
MuTtiAnvaiog kal EAAGKTWP KaBwg Kal n KGAuwn NG JeydAng augnong kepaAaiou Tng Lamda Development kai Tng
BriQ Properties.

O Tpamelikdg AgikTng TETUXE TNV uWNAOTEPN atmodoon NG Tagewg Tou 101,34%. & autd cuvéBalav n apon Twv

TTEPIOPICUWYV OTNV Kivnon Ke@aAaiwv KabBwg kal n mpoadokia o1 o1 Tpdtreleg Péow TOU PNXAVIOUOU KPOATIKWY

eyyunoswv «HpakAfg» Ba karapEépouv va eEuyIAvouv Ta XapTOQUAAGKIa Toug atré Ta Mn Eutrnpetolpeva Adveia
8
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kal Ba emavéABouv oTadiakd otnv KavovikotnTa. O OeikTng pETOXWV UWNARG Ke@aAaiotroinong (FTSE-25)
auénbnke katd 42,88% kai o deiktng peToXwv peaaiag ke@ahaiotmroinong (FTSEM -40) katéypawe képdn katd
22,57%.

2€ UOKPOOIKOVOMIKG ETTITTEDO, N aVAKAPWYN TNG OIKOVOUIOG cuvexioTnke pe Tnv auénon tou AEN katd 2,3% o€
etnoia Baon 10 I’ Tpiunvo Tou 2019 (eTToxIka dlopBwuévo, oe 6poug Oykou), cUPPwva e TNV EBvIKA ZTOmIoTIKA
Ymnpeoia. MNapdAAnAa, n amédoon Tou 10-eToUg opoAdyou Tou EAANVIKOU dnuoaiou cuvéxioe Tnv KaBodIKr TTopeia
WG TO 10TOPIKA XaUNAO €TTiTTedo Tou 1,16%. AloonueiwTo TO yeyovog TnG €kOOONG TWV EVIOKWY YPAUMATIWY TOU

OKTwppiou Pe MIKPR apvnTIKR atrddoarn, yeyovog atrpOaueVo HOAIG TTPIV aTtd Aiya xpovia.

2¢ eTAIPIKO €TTITTEDO, N KEPSOPOPIa oUVEXIOE TNV avodIKr TNG TTopEia UTTOOTNPICOPEVN OTTO TOV TOUPIOUO, KAl TNV
Avodo OTIG TIMEG TWV OKIVATWY, Yeyovog BERaia TTou Ba guveyiCel va utrooTnpieTal atmd TNV TTEPAITEPW AVATITUEN

TNG OIKOVOIOG.

To XapTOQUAGKIO TNG €TAIPIOG TTAPEUEIVE ETTEVOUUEVO O€ €I0NYUEVEG OTO EAANVIKG XPNUOTIOTAPIO ETTIXEIPAOEIS,
AvVECAPTATWGS KEPAAQIOTTOINCEWG, Ol OTTOIEG €MAEXTNKAV WE Paon Ta Bepehiddn peyEOn Toug. ETiTAéov, pikpd
MEPOG TOU XapTOQUAAKiIOU TOTTOBETABNKE O€ €AANVIKA KPaTIKA Kal TpaTTedikd opdAoya. Kard tnv xprion 2019, ta

eTNola kEpdn Tou Xaptoulakiou TNg Avdpouéda avriiABav o€ 24,36%.

FENIKOZ AEIKTHZ TIMQN X.A. 49,47%
FTSE/X.A. LARGE CAP 42,88%
AEIKTHZ TIMQN MEZAIAZ - MIKPHZ KEQAAAIONM. 49,84%
AEIKTHZ ENAAAAKTIKHZ ATOPAZ X.A. 33,62%
FTSE/X.A.-X.A.K. TPAMEZIKOZ AEIKTHZ 101,34%
FTSE/XA MID & SMALL CAP OEMEAIQAQN METEOQN 34,33%
FTSE/X.A. MID CAP 22,57%
FTSE/XA AIEONOYZ APAXTHPIOMNOIHZHZ 30,84%
FTSE/XA AIEONOYS APAZTHPIOMOIHZHE PLUS 16,26%
FTSE/X.A. AEIKTHZ ATOPAX 42,50%
FTSE/X.A. LARGE CAP NET 2YNOAIKHZ ANOAOZH2 47,96%
AEIKTHZ 2YNOAIKHZ AMTOAOZHX TENIKOY AEIKTH X.A. 53,64%

FTSE/X.A. TPAMNEZEZ 101,34%
FTSE/X.A. XHMIKA 8,43%
FTSE/X.A. AKINHTHZ MEPIOYZIAZ 80,96%
FTSE/X.A. XPHMATOOIKONOMIKEZ YMHPEZIEZ 27,76%
FTSE/X.A. BIOMHXANIKA MPOTIONTA - YMNHPEZIES 34,15%
FTSE/X.A. EMIMOPIO 16,24%
FTSE/X.A. MPOZQMIKA - OIKIAKA MPOIONTA 42,62%
FTSE/X.A. TPOOIMA - MMOTA 11,41%
FTSE/X.A. MPQTEZ YAEZ 96,84%
FTSE/X.A. KATAZKEYES - YAIKA 19,40%
FTSE/X.A. METPEAAIO - AEPIO 3,88%
FTSE/X.A. TAZIAIA - ANAWYXH 46,60%
FTSE/X.A. TEXNOAOTIA 26,96%
FTSE/X.A. THAENIKOINQNIEZ 49,79%
FTSE/X.A. YNIHPEZIEZ KOINHE QMEAEIAL 81,09%
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To oUvoAO TOu evepynmikoU Tou KAGdou Etaipeidv Emrevdloewv  XaptouAakiou, Tnv 31/12/2019
dlapoppwbnke oe 12,42 ek. gupw, évavtl 10,66 ek. eupw TrepiTTou TO TEAOG Tou 2018, evw tnv 31/12/2017
avepyotav o€ 12,50 ex. eupw.

O levikdg Agiktng Tou X.A., atrd TNV apxn Tou £T0Ug, onueiwoe avodo Katd TooooTo 49,47%, o AgikTng ZUVOAIKAG
Amédoong IN.A. X.A. 53,64% evwy o FTSE/X.A. Large Cap mrapouaciace avodo 42,88% katd 1o idio didoTnua.

Oaoov agopd aTn diaxeipion Twv £mevdoloewy TNG ETaipeiag, onueivoupe 61 N ETaipgia atmrookoTrei oTnv €TmiTeUgn
IKAVOTTOINTIKWYV OTTOOOCEWV VIO TOUG PETOXOUG TNG, MECW KEPAAAIAKWY KEPDWV Kal €1I000NUATIKWY TTPOCOdWY,
ETTEVOUOVTAG O€ PETOXIKEG Kal AOITTEG KIVNTEG agieg Kupiwg EANAVwY ekdoTwv. H emmevduTiKA TTOMITIKA UAOTTOIEITAI
amd 1N Alaxepiorpia Etaipeia ALPHA TRUST Avwvuun Etaipgia Alaxeipiong ApoiBaiwv  KegaAaiwv kai
Opyaviopwv EvoAhakTikwyv Etrevduoswv (ALPHA TRUST), ye Tn OUPUETOXN Kal aglotroinan Twv deEIOTATWY OAwV
TWV UEAWV TNG E€TTEVOUTIKAG OUAdAG TNG, HE OTOXO TIG «KOAAUTEPEG ETTIAOYEG», OUVOUAZOVTAG TNV KATAVOWN

Ke@aAaiwv, Tnv emMAoyn afloypagwyv, Tn oUvBeon XapToQUAAKiou Kail Tn diaxeipion Kivouvou.

O1 évTe peyaAUTEPEG UETOXIKEG OCUPMETOXEG TNG ETaipeiag, katd Tn ANEN TnG Xprong, frav oTig eTaipeieg, QUEST
SYMMETOXQN A.E., TITAN A.E, MAAZTIKA ©OPAKHZ A.B.E.E, OPTANIZMOZ NMPOINQZTIKQN ATQNQN
MOAOZDAIPQOY A.E. kai EABE ANQNYMH BIOMHXANIKH EMMOPIKH ETAIPIA. Emonuaiveral, 611 n ETaipeia
TTAPECTN | EKTTPOCWTINONKE KAl AOKNOE Ta SIKAIWHPATA WHPOU WG PETOXOG, OTIG TTEPIOTOTEPES ATTO TIG [EVIKEG

2UVEAEUOEIG TWV EKDOTPIWV ETAIPEIWV OTIG OTTOIEG CUUMETEIXE.

Ta akaBdpiota é00da NG xprnong, aviABav cuvoAikd o€ 3,999 ek. eupw TTepiTTou. Ta £€00da autd TTPOEPXOVTal
Kupiwg ammd kEPON amrd aTmmoTiunon xpeoypdewyv ot elAoyeg aieg pe PBdaon ta AMXA kol kEpdn atrd
ayopatmrwAnaieg xpeoypdewyv tmooou 3,818 ek eupw Kal KEPDN atmd TTPocddoug xapTopuAakiou, TTooou 0,181
€K. eupw TePiTToU. O1 WG Avw TTPOC0O0I XaPTOPUAGKioU avaAlovTal o€ TOKOUG OUOAOYIWY Kal KATABEGEWY TToo0U

0,013 ex. eupw Kal pepioyaTa peToxwv 0,168 K. eupw.

Ta €¢oda TG xpriong, aviiABav ouvoAikad ot 1,567 ek. eupw Trepitrou, évavtl 0,545 ek. eupw TrepitTou 10 2018
Kal avaAlovtal wg €EAG: ‘E¢oda dioiknTikNAg Asimroupyiag TToooU 0,276 €K.. eupw, oTa oTroia TrepIAaudavovTal ol
QUOIBEG TpiTwv Kal AoiTég dartrdveg Aesitoupyiag. Aatr@veg dlaxeipiong xapto@uAakiou TTooou 1,291 ek. eupw,
OTIG OTToiEG TrepIAauBavovTal N apoIfnA diaxeipiong, N auoIfh utrepaTTddoaong, N auoify BeuaToQUAAKAG, Ta £€0da

aAyopaTTwANaGiag Xpeoypdewy, JEPOG TWV POPWYV Kal Ol AOITTEG OXETIKEG OATTAVEG.

To amotéAeopa Tng ETaipeiag po @épwv, ATav kKEPdN TToo00U 2,431 €K. EUPW KAl PETA TNV APAipECn TOU GOPOU
avAABav o100 TMoC6 Twv 2,379 €K.. eupw, évavt ¢nuiwv 0,195 ekat. eupw 10 2018. Ta Tapeiakd diabBéoiya Kal
iIcoduvapa TG Etaipiag tTnv 31n AekepPpiou 2019 avAABav cuvoAika oe €1,556 ek. eupw évavtl 1 ek. Tnv 31n
Aekepppiou 2018.

Emonpaivouue etriong 611, oUpgwva pe 1a Aigbvry MpoTtutma Xpnuatooikovouikhig Avagopdg, n utrepagia Tou
xapTo@uAakiou TnGg 31/12/2019, mToooU 2,392 ekar. eupw, €vavt utrepagiog 0,515 ekar. eupw Tou 2018,

AoyioTikoTToINONKE Kal 0dNyrHonke oTa atroTeAéouaTa TG XprRong.

Tnv 31n AekepuBpiou 2019 10 €TTEVOUTIKO XOPTOPUAAGKIO TNG ETAIPIOG avEPXETal o€ €12,42 €KAT. EUPW
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1.3 ApXég dl10iKnong Kal ECWTEPIKA CUCTHHATA SlaxEipiong
1.3.1. AjAwon Eraipiknig AiakuBépvnong yia tn xprion 1/1-31/12/2019
1) AARAwon cuppépewong pe Kwdika Etaipikng AlakuBépvnong

H Etaipeia e@appdolel Tig apxEG TG €TAIPIKAG dlakuBépvnong, OTTwg autég TTpofAétrovTtal atrd Tnv 1oxUlouca

EAANvIKA vopoBeaia.

O Kwdikag Etaipikig AlakuBépvnong, tng ALPHA TRUST-ANAPOMEAA A.E.E.X., o010 €{A¢ «0 KwdIKagy,
ouvTaxtnke pe Baaon TG I0xUouoeg dIATAgelg, e Baoikoug aTdyxoug Tnv auénuévn dlagdveia, TNV Kabiépwaon
BEATIOTWYV TTPAKTIKWY dlakuBEpvnong atn Asitoupyia TG ETaipeiag kai TEAOG TN BeATiwoN TNG TTANPOYOPNCNG TWV

IDIWTWV ) OECUIKWV PETOXWV Kal EVIOYXUOT TNG CUPPETOXAS TOUG OTIG ETAIPIKEG UTTOBETEIG.

H Etaipeia dev e@apudlel TTPOKTIKEG ETAIPIKAG OlaKUBEPvVNONG ETITTAEOV TwV TTPORBAEWEWY TOU VOUOU Kal Yia TN
xpnon 1.1.2019-31.12.2019 epdpuooce T1ig dlatdgelig Tou Kwdika ETaipikAg AlakuBépvnong Tmou uloBEéTnoe

auTOROUAWG.

OA6kAnpo TO Keigevo Tou Kwdika eival otn d1adBeon Tou Kolvou, avaptnuévo otnv iIoTooeAida Tng ETaipeiag
http://www.andromeda.eu. H Etaipeia, o€ evdexOueveg PETABOAEG TOU BeOUIKOU Kal VOPOBETIKOU TTAaigiou,
duvaral va pofaivel og TpotroTToInoelg otov Kwdika Kai oTig Apxég ETaipikng AilakuBépvnong, TTou eQapuodel,
yIQ TIG OTTOiEG Ba evNUEPWVEI TO ETTEVOUTIKO KOIVO PECW AvAPTNONG OXETIKWY OVAKOIVWOEWY OTO JIKTUOKO TNG

TOTTO.

2) Tepiypa®n TWV KUPIWV XOPOKTNPICTIKWV TWV CUCTNHATWY £0WTEPIKOU e€Aéyyxou Kal Slaxeipiong
Kivduvwv Tng Etaipegiag oe oxéon pe 1N Siadikacia oOvrang Twv XPNHATOOIKOVOMIKWV

KOTOOTAOEWV.

To ZUoTnua Ecwrtepikou EAéyxou Tng ETaipeiag atmoteAei To oUvoOAO Twv TTOAITIKWY, BIadIKACIWY, KABNKOVTwY,
CUNTTEPIPOPWYV Kal GAAWV OToIXEiwV TTou xapaktnpifouv Tnv ETaipeia, Ta otoia TiBevtal o€ e@appoyr amod 1o
AloiknTiké ZupBoUAio kal 6Awv O6cwv cuvdéovtal Pe Tn Asiroupyia Tg. To Zuotnua Eocwrtepikol EAEyxou

ATTOTEAEITAI ATTO EAEYKTIKOUG PNXAVIOUOUG Kal SIKAIDEG EAEyXOU TTOU OTOXEUOUV OTNV eUpUBUN AsiIToupyia Tng.
2710 TTAQiTI0 TNG ATTOTEAECUATIKNG AsIToupyiag Tou ZuoTiuatog Ecwtepikou EAEyyou:

a. H ETtaipeia €xel uioBeTAoel ouoThpaTa Kal 81adIKagieg yia TNV doknon eAéyyxou Kal diaxeipiong Kivouvwy, 6Gov
a@opd TN CWOTA KATAPTION TWV XPNHUOATOOIKOVOUIKWY KATACTACEWY Kal TNV 0pBr] atreikovion TwV OIKOVOUIKWYV

peyeBwv TnG. AuTa TTEpIAaUBAvouV:
o  E@appuoyn eviaiwv AOyIOTIKWYV EQAPUOYWY Kal dIadIKacIwy Kal ouvexn avafabuior Toug.

e Aladikaaieg Tou diac@alifouv cwaTh Kal TTARPN avayvwpion 6Awv Twv cuvaAdaywv Tng Etaipeiag, ol

oTToieg avayvwpifovtal cup@wva pe Ta Aiebvr) Mpdtutra XpnuaToolKovouikhig Avagopdg.
e Juvexn eKTTai®EUON KOl QVATITUEN TWV OTEAEXWV KOl TWV ECWTEPIKWV OUVEPYATWV.

e [lpayuartotroinon diaypa@wy Kai aXNUATICHS TTPORAEWEWYV, EyKaIPa JE TAPAVEIO KOl TUVETTEIQ.
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o Alodikaoia TepIopIoPoU TnG duvatotnTag Tpoofacng kal UYETABOAAG Tou AoyioTikoU oxediou TTou

XPNolyoTIolEiTal, £T01 WOTE va dlac@aAideTal N aKEPAIOTNTA TOU.

e Tnv katd@pTion Kai TTapoxr o€ unviaia Baon, AeTTTouePoUs TTANPOPOPNONG TWV ATTOTEAEGUATWY TTPOG TN
Aloiknon.

EmmAéov, og oxéon pe Tn d1adikacia oUVTAgNG TwWV OIKOVOUIKWY KATAOTACEWY, ETTIONUAIVETAI OTI O ECWTEPIKOG
€Aeyyog 1rou die€dyeTal cuoTNUATIKA KaB OAn Tn didpKela TG XPAoNG, € TV TTApPAKOAOUBNoN Kal ETTOTITEI ATTO
Tnv EmTpoti EAéyxou, dlac@aAilel Tnv atrelkdvIon OTIG OIKOVOUIKEG KATAOTACEIS TNG TTPAYMATIKIG OIKOVOUIKAG

kardoTtaong Tng Etaipeiag.
‘OAeg 01 0IKOVOUIKEG KATAOTATEIG EyKpivovTal atrd To AIOIKNTIKO ZuuBoUAIo TTpIv atrd Tn dnuoacicuar] Toug.

B. Mg o16x0, TOV TTEPIOPIOUO TWV KIVOUVWY, O OXEON ME TN XPON XPNHUOTOOIKOVOUIKWY PECWY, TO AIOIKNTIKO
2uppouAio Tng Etaipiag, olpewva pe Tig atmopdaacelg Tou AloiknTikoU 2upBouAiou Tng Emitpot¢ Kepalaiayopdg,
KaBo6pioe dladikaaieg Kal avéBeoe Tn diaxeipion kivouvwy pe Tnv amod 22/02/2018 ZopPacon, atn diaxelpioTpia
etaipia ALPHA TRUST, n otroia xpnoigoTrolei cuoTAPATa TTapakoAouBnong Kivouvwy XopTOQUAAKiwY, TTou
QVTATTOKPivOVTal OTO TIPO@IA KIvdUvou Tou XaptopuAokiou TngG Etaipiag, £to1 woTe va diac@alifeTalr OTI
METPOUVTAI PE akKpiBeia OAol o1 Baaikoi Kivouvol, OTTwG eVOEIKTIKA O KivOuvog ayopdg (market risk), o TOTWTIKOG
Kivduvog (credit risk), o kivduvog peuaTtotnrag (liquidity risk) kar o kivduvog avTicupyBaAlopévou (counterparty
risk).

H Ymnpeoia Eocwtepikol EAéyxou Trailel mpwTtapxikd poAo oTnv TTapakoAouBnon Tng uAoTroinong Tou
2uoTAuartog Eowtepikou EAEyxou Kal atroTeAel pia povada aveEdpTnTn atmod TIG AOITTEG UTTNPECIAKEG HOVADES TNG
Etaipeiag, n omoia utrdyetal dioikntikd oto AieuBuvovTa Zuuoulo kal Asitoupyikd otnv Emtpoti EAéyxou, amd

TNV OTTOIx KAl EAEYXETOI.

Ta kaoBnkovia Tng YTnpeoiag opifovrar otov Eowtepikd Kavoviopud 1ng Etaipeiag. To olvoAho Twv
KATAYPOUMEVWY  EAEYKTIKWYV HUNXAVIOUWY Kal OIadIKACIWY, KOAAUTITOUV OAO TO @QACHG TWwWV KABNUEPIVWV
Aeiroupyiwv TnG ETaipeiag kai dievepyolvTal GUPQWVA JE TOUG VOUOUG Kal TIG EKACTOTE ATTOQPACEIS TIG ETITpoTIig
KepaAaiayopdg

3) ZuvBeon kai TpOTOG AciToupyiag Tou AloIKNTIKOU ZupBouAiou Kal TuXov AGAAWV SI0IKNTIKWYV,

SIaXEIPICTIKWY 1 ETTOTITIKWV OPYAVWYV 1 EMITPOTTWV TNG ETanpeiag.

To AloiknTik6 ZuppBouAio Tng ALPHA TRUST-ANAPOMEAA A.E.E.X. éxel Tnv €uBUvn yia TNV TAPNON TWV apXWV
NG €TAIPIKAG dlakuBépvnong. ZAuepa amaptidetal amd éva (1) ekTeAeoTIKO PEAOG, TO OTroio duvartal va
QaTTaOXOAEITaI 1] va TTapEXEl TIG UTINPECIEG Tou oTnv ETaipeia kai £€1 (6) pn €KTEAECTIKG PEAN, Ta OTTOi0 AOKOUV
QTTOKAEIOTIKG Ta KaBrkovTa PEAOUG Tou AloiKnTIKOU ZupBouAiou. AUO aTTo T PN KTEAECTIKA HPEAN TTANPOUV TIg
TTPOUTTOBECEIS TTOU ATTAITOUVTAI CUPQWVA HE TIG dIaTAgelg Tou apBpou 44 N. 4449/2017 kai £XOuv OpICTEl PEAN

™G EmTpoTtmg EAyxou.

To exTeAEOTIKO PEAOG TOU AloiknTIKOU ZupBouAiou gival apuddio Kal ETTIQOPTICUEVO HE TNV uBUVN EKTEAEONG TWV
amo@doewyv Tou A.Z. kai Tn dlapKr TTapakoAouBnon Twv epyaciwv TnG Etaipeiag. Ta un eKTeAEOTIKG PEAN Tou
A.Z. €Xouv €mQOPTIOTEI PE TO KAOBAKOV TTpowenong Tou ouvolou Twv gpyaoiwv TnG Etaipgiag. To AloiknTiko

>uppBouAio ouvedpiaoe dekartéooeplg (14) @opéc katd tn didpkela TG xpriong 2019 kai kupia Bépara Twv

12



alphatrust andromeda

ouvedpIGoEWY TOu OTTOoTEAOUV n Tropeia Twv gpyaoiwv TnG Etaipiag, n &ykpion Twv auoIfwv KAl AOITTWV
daTTavwyv, N £YKPIoN TWV OIKOVOUIKWY KATAOTACEWY, N ZUykKAnon Tng ETAciag TokTiKAg Mevikng ZuvéAleuong, To
£€PYO TWV ETTITPOTTWV KAl TOU £0WTEPIKOU €AEyXOU Kal AAANO OXETIKA pe Tn dpacTtnpidtnta Tng Etaipiag. To

AloiknTiké ZuppouAio Tng ETaipeiag katd Tnv 31.12.2019 atroteAeital atrd Toug KATWO!:

NMPOEAPOZ: Alexander Zagoreos, Jun eKTEAEDTIKO PMEAOG
ANTINPOEAPOZ: Daidwv-0e6dwpog TauBaKAKNG, N EKTEAECTIKO PMEAOG
AIEYOYNQN ZYMBOYAOZ: KwvaoTavTtivog TviEpng, EKTEAETTIKO PEAOG

MEAH: AANEEI0G ZouATOYIAVVNG, AVEEAPTNTO UN EKTEAECTIKO

Anastasios Adam, ave€&dpTnTo un eKTEAECTIKO
James Edward Jordan, ave¢dpTnTo Un €KTEAECTIKO

NikoAaog Kupialng, ave¢apTnTo Un EKTEAECTIKO

21N ouvéxela TapabéToupe auvtopa Bloypagikd Twv MeAwv Tou AloIKNTIKOU 2ZUpBouAiou:

Zagoreos Alexander — Np6edpog, un EKTEAEOTIKO HEAOG

levvABnke 10 1937 otn N. Yopkn. ‘Exel AdBer MBA kai Masters of International Affairs amd 10 Columbia
University. Eivar ZUpBoulog (retired senior advisor) otn Lazard Asset Management, étrou péxpl To 2006 utipée
Etaipog (Partner) kai Aicubuvwv Z0uBouAog.

Evtax6bnke otn Lazard Freres and Co 1o 1977 kai katd 1n didpKela NG ekei oTadiodpopiag Tou, ATav utrelBuvog
yla Tn dnuioupyia Kai TN dlaxeipion OpICUEVWY TTAYKOOUIWY Kal avaduduevwy market funds. Mpiv Tnv évragn Tou
otn Lazard cixe diateAéoel Avtirpoedpog otn Reynolds and Co kai otn Model, Ronald & Co., kaBwg kai
Oikovouikdg AvaAuTrg otn Esso International.

JuppeTéxel ota AloiknTikd ZupBoUuAhia Tov kK&TtwOr Funds: The World Trust Fund, Aberdeen Emerging Smaller
Companies Opportunities Fund, Alpha Trust Andromeda Fund.

O Kog Zagoreos CUUUETEXE! €TTIONG 0€ A.X. un KEPOOOKOTTIKWY OPYAVICHWV.

Daidwv Taupakdkng — AvTITTpOeSPOG, Un EKTEAECTIKO HEAOG

levvABnke 10 1960 oTnv AAe€davdpeia Tng AiyutiTou. Zuvidputig Tng Alpha Trust Avwvuun Etaipeia Mapoxng
Emevdutikwv Ymnpeoiwv (Ev €tn 1987). Avrimpoedpog A.Z. Tng ALPHA TRUST A.E. Aiaxeipiong Apoiaiwv
KepaAaiwv kai Opyaviopwyv EvaAdakTikwv Emevdioewv. ZuvidpuTtrig TnG Alpha Trust Avdpouéda (2000) kai
AvTiTTpdedpog A.X., Mpdedpog A.Z. & AicuBivwy ZupBoulrog Tng PuTtikh ETaipeia Avarrtuglakn A.E., Méhog A.Z.
NG ID HOLDINGS S.A., MéAog A.%. Tng Quest uppetoxwv A.E., Avtirpdedpog A.Z. Tng BRIQ PROPERTIES
A.E. ErevdUoewv o¢ Akivntn Mepiouaia, Méhog A.2. otnv Etaipeia Zuyypagéwyv. B.A Oikovouikwv kal AyyAIKAG
d1Aohoyiag ( ACG ) kar M.A in Investment & Finance (University of Exeter) .

TQviépng KwvoTtavtivog — AieuBuvwyv Z0UBOUANOG, EKTEAEOTIKO pENOG

levvABnke 10 1944 ota Aaykddia Apkadiag. Eival mrTuxiouxog tng Avwtdarng Biounxavikng ZxoAng Meipaid,
TunAua Aloiknong Emmixeiprioewv. Eival ouvtagiolyxog. AoxoARBnke pe Tnv opydvwaon Kail dloiknan €TIXEIPATEWY
Kar  OleTéAece, peTalu  AAAwv, Tevikdg [pappatéag Tou  YTmoupyeiou Eptropiou, [Mpdedpog Tng
Nirmaopatofiopnxaviag A.E.B.AA., AicuBivwv ZU0pBoulog Tng etaipeiag KataoTtrparta Ag@opoloyAtwy Eidwv
A.E., AleuBlovwv ZuuBourog tng ALPHA TRUST QPION A.AE.E.X. kai MNpdedpog Tng ALPHA TRUST-
ANAPOMEAA A.E.E.X. Eivai lMpéedpog Tou ETrayyeAparikou Tapgiou Aopdiiong OIkovouoAdywy.
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ZouAtoyidvvng AAEEI0G — aveEAPTNTO M EKTEAEOTIKO PEAOG

levvABnke 10 1964 o©Tn O©feooahovikn. [MTuxiouxog TuAuaTtog MnyavoAdywv Mnxavikwy, ApICTOTEAEIO
MavemoTtAuio ©cooalovikng, Master's in Engineering, Carleton Institute, Kavadd kar MBA pe €€eidikeuon oTo
Finance, University of Massachusetts, Hvwpéveg [MoAreieg. Aiabéter eumeipia dvw Twv 20 €Twv OTOV
XPNHATOOIKOVOUIKO Xwpo, éxovTag diateAéael Mevikdg AieuBuvtrg otnv Metlife Alico A.E.A.A.K., CIO tng AMUNDI
HELLAS A.E.A.A.K., CIO Tou Private Banking Division tng Tpdmelag Meipaiwg, kabwg kar Deputy CRO, wg
>UpBourog Aloiknong otn Tevikry AieuBuvon Alayxeipiong Kivduvwy tou Opidou tng EBvikng Tpdtredag tng
EANGSog. Ao 10 1993 £wg kal 10 2000 epydotnke oto Aovdivo o€ Tpdtedeg emevduoewv OTTWG OtV J.P.
Morgan, UBS, ABN - Amro NV katéxovrag avwTepeg SIEUBUVTIKEG BEoelg. 210 TTapeABSY BIETEAECE EKTEAEDTIKG

péAog A.Z. Alpha Trust AE Alaxeipioewg ApoiBaiwv KegaAaiwv.

Anastasios Stacy Adam — ave§dpTnTo Un €KTEAECTIKO péEAOG

levvrBnke 1o 1964 otnv TMOAN La Ceiba tng Ovdoupag. O kupiog Adam avrkel ato duvapikd Tng Optima Fund
Management amé 1o 2003 pe OUVOAIKG 26 £Tn €UTTIEIPIO OTOV TOUEQ TWV XPNMOTOOIKOVOUIKWY. AJECWG PE TN
ouppeToxn Tou otnv Optima idpuce 10 KepdAaio Optima Emerging Markets. Mpiv amé tnv Optima, 0 KUpiog
Adam eixe ouoTioel cuuBouleuTikr) eTTixEipnon hedge fund pe €TTiKEVTPO T TTEPIOUCIOKA OTOIXKEIO AvVASUOUEVWV
ayopwv. H eTevOUTIKN Kal TPATTECIKY TOU EUTTEIPIA EKTEIVETAI OTTO TV avAAuCn PETOXWV, OTav gixe agloAoynBei wg
Kopu@aiog avaAuTig otnv Baring Securities, uéxpl TwAROEIG Kal SiaTTpayudTeUon, WG UTTEUBUVOG Tou ypageiou
Twv avaduduevwy EupwTraikwv ayopwv Tng Salomon Brothers' (Twpa pépog tng Citigroup) otn Né€a Yopkn kai
OuvéoTnoE TO ypageio avaduduevwy ayopwv TnG ETaipeiag oto Aovdivo, aAAd kal oTov Touéa Tou corporate
finance, 6Tav fATav utreUBuvog yia TNV EAAGSa kai Tnv TTEpIoxr Twv BaAkaviwy yia Tnv Merrill Lynch ato Aovdivo,
Etriong o kuUpiog Adam £xel diateAéoel péhog Tng EmevouTikng EmTpotAg TG Mpdodog EAANvIkEG ETrevdioeig
A.E.E.X. piag atré Tig Kopugaieg EAANvIkEG ETaipeieg ETTevduoewv XapToguAakiou.

James Edward Jordan — ave§dpTnTo pn eKTEAEOTIKO pHEAOG

levvABnke 10 1944 otnv ®OA6pivia Twv HIMA. O James E. Jordan, éxel diateAéoel €KTEAEQTIKO KOl EVEPYO
OIEUBUVTIKO OTEAEXOG O€ TTANBWPA ONUOCIWV ETAIPEIWV, ETTEVOUTIKWY KEQPAAQiWV Kal Hn KEPOOTKOTTIKWV
opyaviopwv. O k. Jordan cuvtagiodotBnke 1o 2006 pe Tnv 1816TNTA Tou AlguBuvovtog ZupBouAou Tng Arnhold
and S. Bleichroeder Advisers, Inc., ("ASB") yia 20€Tr 1I01WTIKN eTaipeia diaxeipiong KepaAaiwy, ye uttd diaxeipion
Ke@AAaia TTou avépyxovTal TrepitTrou o $ 50 dioekaToppUpia Ye TN Hop®n ayoiBaiwv keaiaiwy, fund of funds kai
hedge funds.H ASB civai 1diaiTepa ywvwoT wg n diaxeipioTpia etaipeia Twv ke@aAaiwv First Eagle, kai o idiog
ouveyifel wg un ekTeAeaTIKO O1EUBUVTIKG OTéEAEXOG OTa Ke@AAala auTtd. ETTi oeipd eTwv TIpIv CUUTTEPIANGOET aTO
Ouvapiké TG ABS, dieTéAece ZuuBoulog otnv The Jordan Company ("TJC"), pia IBIWTIKY TTEVOUTIKN TPATTECIKN
etaipeia. Katd tn didpkeia autwyv Twv €Twyv, utmpée MNMpdedpog kal ETke@aAig ETrevduoewy Twv KeQaAdiwv
William Penn, pia emixeipnon apoiBaiwv ke@aAaiwv pe £€dpa 1o Reading Tng MNevouABaviag, Tng oTtroiag fArav ouv
- 1010KTATNG padi e Toug ouvepydTeg Tou atd Tnv The Jordan Company. H etaipegia William Penn TTwARGnke 10
1997 ue peydAn emruxia otnv etaipeia Federated Funds. MNa v TJC, 10 1984 0 kUpiog Jordan Bonbnoe otnv
opydvwon Tn¢ JZ Capital Partners, Inc., piag €mevOUTIKAG €TaIpEiag Ye Tn dop@n trust kai kepdAaia $ 500
EKATOMMUPIO, n oTroia Twpa €xel TNV €0pa Tng oto Guernsey, KAl WETOXEG TTOU OlOTTPAYUATEUOVTAlI OTO
XpnuaTiothpio Tou Aovdivou, eviy o 010G ouvexilel WG PN €KTEAEDTIKG dIEUBUVTIKO OTéAexog Tng JZ Capital. O
KUplog Jordan éxel diateAéoel dieuBuvTikd aTéAexog TnG Leucadia National Corporation ("LUK" oTo XpnuatioTtripio

Néag Ybpkng), otnv otroia avikouv pia oelpd eTaipeiwy, atd 10 1978. Emiong €xel diateAéoel SieuBuvTikd
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oTéAexog Tn¢ Florida East Coast Industries, Inc, eTaipeiag diaxeipiong a1dnpodpduwy Kal yng, JEXPI TNV TTWANGH
NG 10 2007, aAAG kai dieuBuvTiké oTéAexog TnG Consolidated - Tomoka Land Company, eTaipeia avammTuéng yng
pe €0pa Tnv Daytona Beach tng ®Awpidag. O kupiog Jordan eival evepyd PEAOG TTEPIBAAAOVTIKWV OPYAVIOUWY,
kai gival Mpdedpog Tng emTpoTig Conservation International, aAAG kai péAog Tou AloiknTikoU Zuuouliou Tng Pro
Natura de Yucatan. Eival emriong evepyd péAog atn diatrpnon Xwpwy ICTOPIKOU evOIOQEPOVTOG, KATEXOVTAG TN
Béon Tou Avtittpoédpou Tou World Monuments Fund. Eivail katoxog BA tou lMavemoTtnuiou South Florida, kai
TiTAwv MA, MIA, kai MBA amé 1o lMavemoTtipio Columbia, 6mmou OieTéAece yia TTOANG xpovia PéEAOG TG

>uppouleuTtikig EmTpotrig Tou MNputavn TG ZxoAnRg AleBvwv Kal Anpocoiwy ZXETewV.

Kupialrg NikdAaog — aveEdpTnTO N EKTEAEOTIKO HEAOG

levvABnke 10 1952 otnv ABrva Kai gival 0IkovopoAdyog TITUXIOUX0G Kal OI0GKTWP TNG ZXOARG OIKOVOUIKWY Kal
Nouikwv kai MoAiImkwv EmoTtnuwy Tou MNavemoTtnuiou Bovvng. Eival KaBnynTrg Tou MavemoTtnuiou @scoaliag
Kal €xel TTAoUGIo ouyypagiko épyo. Eivar Avtiipdedpog A.Z. Tng ERGOMAN A.E. AictéAeoe Mpdedpog otnv
ALPHA TRUST QPIQON A.A.E.E.X., AvtiTpoedpog otnv ALPHA TRUST-ANAPOMEAA A.E.E.X. kaI €mMOKETTTNG
KaBnyntng Tou MavemoTnuiou Harvard kai Trier.

Ta péAn Tou AloiIKNTIKOU XUpBouAiou ekAéxBnkav oTnv TakTikh Mevikr) ZuvéAeuon Twv PETOXWVY TNG ETAIPEIAG TNG
2/4/2018 ka1 cuykpoTtBnkav o cwpa Tnv idia nuépa. Ev ouvexeia n 'ExTaktn Mevikr) Zuvéleuon Twv PETOXWV TNG
etaipeiag TG 10/9/2018 TpoTroTroince pePIKWG TNV atré@acn TnG TakTikAg MevikAg Zuvéheuong Tng 2/4/2018, trepi
€KAOyNG Tou AloiknTIkoU ZupBouAiou, PHOVO WG TTPOG TO HEPOG TwV aAvegapTnTwy HEAWV Kal TO AIOIKNTIKO

2UHBOUAIO avaouyKpoTHONKE o€ cwua TNV idia nuépa.

H BnTeia Tou véou AloiknTikoU ZupBouliou opiletal TpIETrG Kal Ba Angel katd Tnv TakTikA [evikr ZuvéAeuon Tou
£€toug 2021.

H ouvBeon Tou AloiknTikoU ZuppBouAiou xapaktnpidetal atmmd TTOIKIAOPOop@ia SEEIOTATWY, ATTOYEWY, IKAVOTATWY,
YVWOEWY, TTPOCOVIWYV Kal gPTTEIpiaG, OTTWG TTPOKUTITEl ATTO TNV ETTIOTNHOVIKY KATAPTION, TNV £TTAYYEAUATIKNA
evaoxoAnon kai TRV gutreEIpia Twv PJEAWV Tou AIOIKNTIKOU Zupfouliou, pe oTdyo Tnv €TiTEUEN TNG KAAUTEPNG

duvaTrg EUTTNPETNONG TWV ETAIPIKWYV OTOXWV.

Emitporriy EAéyyou

H EmTpoti EAéyxou atroTeAeital atrd Tpia Un €KTEAECTIKA PEAN, OTNV TTAEIOWN@ia TOug aveEApTNTa, KAl £XEI WG
QATTOOTOAN @) TNV TTapakoAouBnaon NG d1adIKaciag XpnUATOOIKOVOUIKAG TTANpo@dpnong, B) TNV TTapakoAoudnaon
TNG ATTOTEAECUATIKAG AEITOUPYIAG TOU OUCTANATOG ECWTEPIKOU EAEYXOU KAl TOU CUCTHPATOS Slaxeipiong KIVOUVwWY
KaBwg Kal TNV TTapakoAouBnaon Tng opBrig AEIToupyiag TOU TUAPOTOG TV ECWTEPIKWY EAEYKTWY TG ETaupeiag, y)
TNV TTApaKoAOUBNOoN TNG TTOPEIG TOU UTTOXPEWTIKOU EAEYXOU TWV OIKOVOMIKWYV KATAOTAOEWV TnG ETaipegiag kai )
TNV €MOKOTINON Kal TTapakoAouBnon Bepdtwy cuvagwy Pe TV UTTapén Kai dIaTAPNON TNG AVTIKEIYEVIKOTNTAG KAl
aveEapTnoiag Tou VOUIPOU €AEYKTH i TOU €AEYKTIKOU ypa@eiou, IDIAITEPWG OCOV aPopd, KUpiwg, OTnV TTApoxr

otnv ETaipeia GAAwV uTTNPECIWV aTTd TO VOUIUO EAEYKTH] I TO EAEYKTIKO YPOQEIO.

H Ertaipeia €EéAe€e katd Ttnv ‘EkTtaktn [evikrl Zuvédeuong tng 18.11.2019 TtpiueAl Emrtpory EAéyxou
atroteAoUpevn atrd duo péAn Tou AloiknTikoU ZupBouliou Tng ETaipeiag, Toug K.K.
e NikdAao Kupiadn

e Anastasios Adam
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KaBuwg kai éva aveEdptnto PéAog, cuvtagioUxo TTpwnV 0pKwTO EAEYKTH, TOV K.

e  Oebdwpo MatranAiou

H Emirpotrr) EAéyxou, ouvedpiaoe dwdeka (12) opég katda Tn didpkela TnG xpriong 2019.

Emitporry Emevduoswv
To AloiknTikG ZuuBouAio, opilel «EmmiTpoTrr) ETrevduoewvy», TToU atroTeAsital ammd Tpia aveEdpTnTa YN EKTEAECTIKA

péAN. H EmiTpotrr) ETrevducewy opilel éva p€EAOG TG WG TTpoedPeUOVTA.

H EmTpomi Emrevdloewyv €xel aTTOKAEIOTIKA CUPPBOUAEUTIKO XOPOKTAPA Kal CUPQWVA PE TNV ammépacn Tou
AloiknTIKOU ZupBouAiou, eEeTalel, TTAPAKOAOUBEI TN YEVIKOTEPN ETTEVOUTIKI] TTOAITIKF KAl GulnTa BEUATA OXETIKA UE
TIG OUVBNKEG TOU €UPUTEPOU ETTEVOUTIKOU TTEPIBAAAOVTOG KaI TIG EKTIUACEIG YIA TNV WEAAOVTIKI] TOU TTOpEia o€

BpaxutrpoBeouo Kal pakpoTTpdBeouo opifovTa.

H Emitpotrr) ETrevOUoewv evnuepWVETaI UE OXETIKO report TnG dlaxeIpioTpIog ETAIPEING, OXETIKA PE TNV €KBEON TOU
XapToQUAaKiou Tng ETaipeiag o€ kivduvo kal Tn ouoxETion amdédoong Kal Kivduvou. To AIoIKNTIKO XupBouUAio

EVNUEPWVETAI OXETIKA UE TO BEPATA AUTA, OTIG TOKTIKEG OUVEDPIATEI TOU.

H Emrpomy Emevduoewy, £xel emiong 10 poAo yia Tnv TrapakoAouBnon kai agloAdynon tng Alaxeipiong, avda

€EAUNVO TOUAAYIOTOV, €I0NyoUUEVN OXETIKA aTO AIOIKNTIKG ZUNBOUAIO.

21ov Eowrtepikd Kavoviopud 1ng Etaipeiag, mepihapBaverar kar Kavoviopog Acitoupyiag tng EmTPOTAG

Etrevduoewv, n otmmoia cuvedpiddel pia opd 1o urjva, TOUAGXIOTOV Kal atroTeAEITal aTTd TOug KATWO!:

o AAE€l0g ZouAToyidvvng
e Anastasios Adam

e James Edward Jordan

ETriong, oTig ouvedpidaoeig Tng EmTpoTig, TapioTartal n Ka MavayiwTta Zaydpn, n otroia £Xe1 opIoTei dlaxeipioTpia
Tou Xapto@uAakiou atd Tn diaxelpiotpia etaipeia ALPHA TRUST A.E. Aiaxeipiong Apoifaiwv KegaAaiwv Kai
Opyaviopwv EvaliakTikwv Etrevduoewyv (ALPHA TRUST).

H Emrtpot) ETrevdUoewv cuvedpiaae dwdeka (12) popég katd Tn didpkeia TnG Xpriong 2019.

1.4 Kupidtepol Kivduvol kal aBefaidtnTeg
1.4.1. Aiaxcipion Kivduvwv Xpnuarooikovouikwyv Méowv

H Etaipcia KaTéXel OTO €TTEVOUTIKO XAPTOQUAGKIO TNG XPNUATOOIKOVOUIKA TTpoidvTa Bdcon TngG €TmeVOUTIKAG
OTPATNYIKAG TTOU £XEI AVOTITUEEl KAl TWV TTEPIOPIOUWY Tou vopou 3371/2005, 6TTwg autdg £xel TPOTTOTTOINBEI,
TTOU opiel Ta €TTEVOUTIKA Opla Kal TO €i00G Twv ETTEVOUCEWY TWV ETAIPEIWV ETTEVOUOEWS XapToPuUAakiou. To
€TMEVOUTIKO XOPTOPUAGKIO TTEPIAGUBAVEI KUPIWG EIONYUEVEG OE XPNUATIOTAPIO HUETOXEG ECWTEPIKOU, OpdAoya

eAMNvIKoU dnuoaciou, TaIpIKA ouGAoya Kai TTapdywya.

H &iaxeipion tou xaptogulakiou Tng Etaipiag kabBwg kai n diaxeipion kivouvwy (Alaxeipion Etrevduoewv),

olppwva ye TRV amd 22/02/2018 amoégaon Tou AloIKNTIKOU Tng ZupPBouliou, éxel avateBei pe “ZuuBaon
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Alaxeipiong Opyaviopou EvaAhaktikwv  Emrevducewv”, otnv  Alpha Trust ANQNYMH ETAIPEIA
AIAXEIPIZEQZ AMOIBAION KE®AAAION KAl OPIANIZMQON ENAAAAKTIKQN EMENAYZEQN n otoia
QOKei TNV €meVOUTIKA TTOAITIKA TTou €xel KaBopioTei. To AloiknTiKO ZupfoUAio €xel opioel €Tmiong EmmTpotm)

Etevduoewy, n otroia £xe1 atTOKAEIOTIKG CUUBOUAEUTIKO XAPAKTAPA yia Ta TTEVOUTIKG BépaTta Tng ETaipeiag.

To AioiknTIKO ZupBouAio Tng Etaipeiag pe atdyo, Tov TTEPIOPITUS KAl TOV EAEYXO TWV KIVOUVWY TOU ETTEVOUTIKOU
XapTo@uAakiou, avéBeoe pe TNV wg dvw cuuBacon Tn diaxeipion Twv KIvOUVwyY oTo AIGXEIPIOTA, O OTT0I0G Kal
XPNOIYOTIoIEl  CUCTAPOTA TTaPakoAoUBnong KivoUVwY XOPTOQPUAGKIWY TTOU QaVTOTTOKPIVOVTQI OTO TTPO@IA
KIvOUvou Tou Xapto@uAakiou Tng Etaipeiag, €101 woTe va diac@aAileTal 0TI PJeTpoUvVTal PE akpifeia OAol ol

Baaoikoi Kivouvol.

1. Motwtikoc Kivbuvoc

O mMOTWTIKOG KivOUVOG apopd TTEPITITWOEIG GBETNONG UTTOXPEWONG AVTICUMBAAAONEVWY VO EKTTANPWOOUV TIG
UTTOXPEWOEIG TOUG. Z€ QUTH TNV KATNYOPia EVTACCOVTAl KUPIWG T KPATIKA KAl ETAIPIKA OPOAOYQ, OI CUUQWVIEG
ETTAVAYOPAG OJOAGYWV (repos), o1 aTTaITACEIG aTTd AVTICUNPBAAAOUEVOUG XPNMATIOTEG KABWG Kal Ta XPNHATIKA
dlabéaiya ot Tpdmeleg. MNa tnv agioAdynon Tou TIOTWTIKOU KivOUVOU XPENOCIKOTIOIEITAI N KATAVOWN TOU
xapTo@uAakiou avda Baduida TTIOTOANTITIKAG IKAVOTNTAG.

MNa v agloAdynon Tou TMOTWTIKOU KIVOUVOU XPNOIUOTIOIEITAI N KATAVOUR TOU XapToQuAakiou avda Babuida
TNOTOANTITIKAG IKAVOTNTAG, N oTroia AaufdveTtal yéow Tou Bloomberg kai TTpokUTTTeEl a1 T oUVvBeon Babuidwv
TIOTOANTITIKAG IKAVOTNTAG, OTTWG QUTEG agloAoyouvtal atrd Toug TEoOoepIG eyaAuTtepoug Oikoug AgioAdynong
TOTOANTITIKAG IKavoTNTAG (S&P, Moody’s, Fitch, kai DBRS ). Ze TTepiTrTwon TTou To aTroTéEAEOHA gival avaueoa

o€ dUo Pabuideg XpnolyoTrolgiTal N XapnASTEPN.

ATLALTAOELG OTtO XPNUOATLOTEG

O1 atmaIthoeig atrd XpnuaTIoTEG aPopouv Katd KUpIo Adyo TTWANCEIG XPeoypd@wy Twv dUO0 TEAEUTAIWV NUEPWY,

Aoyapiacuoug TTepiBwpiou (margin accounts) kai eyyunoeIg.

O mMOTWTIKOG KiVOUVOG QUTWV TWV ATTAITACEWY Bewpeital PIKPOG AOyw TOu  TTEPIOPIOUEVOU  XPOVIKOU
TTEPIBWPIOU EKKABAPIONG Kal TG AgIOTToiNoNG Twv AvTICUPPBAAOUEVWV IEPWIV.

Xpnuatika Stabéoia
H Etaipeia éxel katabéoeig o€ Tpdmeleg Twv OTTOIWV N TOTOANTITIKA S1aBdBuion TTapakoAoubeital.
Napaywya

Kartd 1n didpkela Tng xpriong n Etaipeia dev £kave xprion TTapdywywyv XpnUATOOIKOVOUIKWY TTPOIGVTWV.
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2. Kivéuvocg Psuototntac

O kivduvog peucTdéTNTAg €ival 0 Kivouvog aduvapiag eKTTANPWONG TWV XPENHOTOOIKOVOUIKWY UTTOXPEWTEWY,
OTav autég yivouv ammauitntég, AOyw EAAeIWng atrapaitntng peucToTnTag. O KivOUVOg  PEUOTOTNTOG  aPOpPd
etriong 10 Babud peucTotToinong HIag €TTeVOUTIKNG B€ong 1 MEPOUG TOU XAPTOQPUAAKIOU (wg TTO00C0TO TG

OUVOAIKNG a&iag Kal TO aTTaIroUPEVO XPOoVIKO SIACTNUA YIa TNV TTARPN PEUCTOTIOINGT TOU XaPTOPUATKIoU).

Z0pQwva Je auto, yia Oedouévn OUVBean Tou XAPTOQUAGKIOU, EKTIUATAI TO TTOCOCTO TTou Ouvaral va
peuoToTToinBei avad nuépa Kabwg Kal TO OTTAITOUPEVO XPOVIKO JIGCTNUA yia TNV TTAPN PEUCTOTTOINGN TOu
XOpTOQUAOKiou, BACEI TNG EUTTOPEUCIPNOTNTAG TWV ETTINEPOUG Béoswv auTtol (TTnyry Bloomberg). MNa okotroug
ouvTNPENTIKAG TTPOCEYYIoNG, Bewpeital 6T dev dUvaTal va PEUCTOTTOINBEI OYKOG UETOXWYV TTOU va UTTEPPaivel TO
€va TPITO TOU MECOU OPOU NUEPMCIWY CUVOANAYWV TOU TIPONYyoUREVOU TPIPMAVOU — Ol TOTTOPETACEIS O€
XpNUaTika dlabéaipa, Tpobeopiakég kaTtaBéoelg kai apoifaia kepaAaia diabeciywyv Bewpouvial wg Aueca
PEUCTOTTOINCIUEG.

3. Kivéuvoc Ayopdc

O «kivduvog ayopdg agopd Tnv TmeavotnTa aTTWAEING AOYW PETABOANG TWV TPEXOUCWV TIHWV TWV HETOXWY,
ETTITOKIWV, GUVAAAGYUOTOG KATT.

H ETaipeia, yia va TTepIopicel TOV KivOUVOo, ETTIAEYEI TIG ETAIPEIEG OTIG OTTOIEG £TTEVOUEI CUPPWVA PE TTOIOTIKA KAl
OIKOVOMIKG KpiTApia. H ETaipeia dev emmevduel avw atmd 20% Twv 18iwv KepaAdiwy TG oe KivnTéG agieg Tou
idlou €KOOTN.

Kivduvog cuvaAlaypartog

O1 emdpaoelg TNG METABOANG TwV ICOTIMILV TwV dIa@OpwWY VOUIOUATWY OtV €TTNPEACOUV OUCIWAWS T
atroteAéopara T ETaipeiag, e1meidr 1o oUvoAo axedOV Tou evepynTikoU eTTevOueTal o€ Eupw (€).

Kivéuvog enitokiov

O kivOuvog ETTITOKIOU TTPOKUTITEI OTTO WETAPBOAEG OTIG ayopég emmokiwv. O1 SIOKUPAVOEIG Twv ETTITOKIWY
emnpedlouv og peydAo BaBud Tnv Tapolca agia TwWV AVAPEVOPEVWY powv atrd pia emévduon 1 pia
UTTOXPEWON.

Afia Zg Kivéuvo (Value at Risk - VaR)

H Etaipia diac@aAifel 611 n néB0dOG UTTOAOYIGHOU TNG GUVOAIKNG €KBeONG O€ Kivouvo eival KatdAANAn Kai n
TAoV aKpIBAG Kal agIdTTioTn. [Na To oKoTTod auTo, €xel eTTIAeyel N peBodoAoyia Tng loTopikig Agiag ot Kivduvo
(Historical VaR) kai o utrohoyiopog Tng yivetal o€ kabnuepivry Baon pe tTnv XpAON TOU CUCTAPATOS TNG
Systemic SA. H mpooéyyion Tng OxeTIKAG duvnTIKNAG {NUIAG £QapuodeTal 6To XapToguAdkio TG AEEX kai oto
Ociktn avagopdg Tou (benchmark index) o€ kaBnuepiviy Bdon, Aaupdvovrag ummown TIC AKOAouBeg
TTAPAUETPOUG:

e OIG0TNUA EPTTIOTOOUVNG EVEVAVTA-EVVEQ TOIG €KATO (99%),
e TTEPIOdOG TTAPATNPACEWY TWV TTAPAYOVTWY KIVOUVOU YIG XPOVIKO didoTnua evog (1) €Toug (d1akdaoieg
TTEVAVTA EPYACIUEG NEPEG) OTTO TNV NUEPOUNVIa UTTOAOYIGHOU,
o emmevouTIKOG opifovTag evag (1) uRva (gikoor (20) epydoipeg HEPEG)
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e n duvnTmikA ¢nuIG TOU XapTOQUAGKioU va ekppaletal wg 1ooooTd (%) Tng TpExouoag agiag Tou
XOPTOQUAGKIOU (OMOIWG KAl yIO TNV TTEPITITWAN TOU XAPTOPUAQKIOU avapopdag),

e eAéyxeTal TTWG n duvnTikA {nuia Tou xapto@uAakiou TnG ayopdg d&ev utrepfaivel TO0 dITTAGCIO TNG
QUVNTIKNAG Cnuiag Tou XapTOQUAOKiOU ava@opds, TTPOKEIUEVOU va OIaCQAAICTEl O TTEPIOPICUOS TOU

OUVOAIKOU B€ikTn poxAeuong Tng ETaipeiag o€ 2.

ZnueElwveTal 0TI N avwTépw PeBodoAoyia péTpnong Tou Kivouvou ayopds cuuttepIAauBdvel Ox1 JOvo Thv
€UI0ONCIa TWV ATTOBOCEWV TOU XOPTOPUAGKIOU OTOUG KUPIOTEPOUG KIVOUVOUG ayopds (UETOXIKOG, ETTITOKIAKOG,
OuvaAAQyPaTIKOG) GTOUG OTTOIOUG gival EKTEDEINEVO TO XAPTOQUAAKIO, GAAG Kal TIG HETAEU TOUG QUOXETIOEIG. Qg
€K TOUTOU, Bewpeital OTI TTapEXEl KOAUTEPN Kal TTIO PEGAIOTIKN EKTIMNGN TOU GUVOAIKOU KIvOUvou ayopdg Tou

XOPTOQUAQKiOU.

EmimAéov, n ETaipia dievepyei TTpdypappa avadpopikwyv eAéyxwy (Back Testing), katd 1o 01T0i0 OUYKPIVEI TIG
METPAOEIG duVNTIKAG {NUIAG TTOU €XEl UTTOAOYIOEI PE TIG NUEPAOIEG PETABOAEG TNG agiag Tou XapTOo@UAOKIoU Tng
AEEX o010 T€AOG TNG €TTOPEVNG EPYATINNG NUEPAG.

Mépav autwy, n Etaipia dievepyei TpOYpaUUa EAEYXWV TTPOCOHOIWONG aKPaiwy KATaoTAoewyV (stress testing),
Baoiduevo o auoTnpd Kal ETTOPKA KPITAPIA UTTOAOYIOHOU Tou KIvOUvou. O1 €Aeyxol epapuolovtal og pnviaia
Bdon, XpnolgoTrolwvTag Tn oUvBeon Tou YapToQuAakiou, OTTWG aut ATav SlapopPwuévn TNV TEAEuTaia
EPYATIUN MEPA TOU TTPONYOUUEVOU UAVA, KOl ETTIKEVTPWVOVTAI OTOUG KIVOUVOUG TToU TTIBavOV va TTPoKUYOUV O€
OUYKEKPIPEVA aKPAia I0TOPIKA OevapIa i} o€ ouvBnkeg aocuvhABIoTWY aAAaywyv, OTTWG TTX 0€ OUVORKeG EAAEIYNG
PEUCTOTNTAG 1 TTPAYMATWONG KATTOIOU TTIOTWTIKOU YEYOVOTOG OTIG AYOPES OTTOU ETTEVOUEI TO XAPTOPUAGKIO TG
Etaipiag. O1 éAeyxol KOTTWONG ETTIKEVTPWVOVTAI OTOUG KIVOUVOUG TTou &gV KAAUTITOvVTal TTANpWG atrd TN PéBodo
duvnTIKNAG CnNUIGG.

Ava@QopIikd Pe TOUG TITAOUG OTaBEPOU €1I00BMATOG, EKTIMATAI N €UAIOBNCIA TWV TINWY TWV OPOAOYWY CGE OPIOKA

METABOAN Tou TITTESOU TWV ETTITOKIWV Péow Tou peyéBoug «durationy.

4. Netroupyikocg Kivbuvog

O A&Imoupyikog Kivouvog gival 0 KivOUuvog TTou OXeTiCeTal e Tnv mMOavoeTnTa va TTPOKANBEI Gueca ) £Pueca
{nuia arrd €éva eUpog TTAPAYOVTWV TIOU OXETiCovTal PE TIG €OwTePIKEG Oladikaoieg TG Etaipeiag, Ta
TIANPOPOPIOKE CUCTAPATA KAl TIG UTTOOOMEG TNG GAAG Kal aTrd €EWTEPIKOUG TTAPAYOVTEG OTTWG O BIAPOPOI

TIAPOXOI, TO BECUIKO TTAAICIO KAl T YEVIKWG ATTOOEKTA TTPOTUTTA ETTEVOUTIKAG DIAXEIPIOTIKAG CUNTTEPIPOPAS.

O o16x0¢6 TnG ETaipeiag eival va diaxelpietal Tov AEITOUPYIKO Kivouvo e TETOIO TPOTTO WOTE va TTEPIOPICOOUV ol
mBavég CnUIEG TNG QAMNG TNG Kai va emTeuxBouv ol oTéxol TTou €xouv TeBei yia Toug HETOXOUG TNG. Tn
OUVOAIKA €uBUvVN yia TNV avAaTITUEn Kal EQAPUOYR TwV aTTapaitnTwy dIadIKACIWY yia TNV OJaAr diegaywyr Twv

dpacTtnpioTATWY TNG ETaipeiag €xel To AloiknTiké ZupBouAio Tng ETaipeiag.

H diaxeipion Tou xaptoguAakiou Tng ETaipiag, n Odlaxeipion KivOUVwWwY KaBWS Kal n TTapoxr UTTNPECIWY
d10iknong katd Tnv €vvoia Tou apBpou 6 Tou v. 4209/2013, clp@wva pe Tnv amd 22/02/2018 atmrdépacn Tou
AloiknTiIkOU TG  ZupPouliou, éxel avareBei pe  “ZopPaon  Alaxeipiong  Opyaviopol  EvOANAKTIKWV
Emevdloewv”, otnv ALPHA TRUST Avwvuun Etaipegia Alaxeipiong Apoipaiwv Kegahaiwv kal Opyaviouwy

EvaAMakTikwy Etrevduoewy. Kal o1 dUo eTaipeieg emmotrtevovtal ammd Tnv Emitpot) Keahaiayopdg.
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EmmpdoBeTa onueiwveTal OTI:
a) H avwTtépw ouufacn avavewvetal TOKTIKG, o€ €TAgIa Bdon, Kal eykpivetal KABe @opd ammd Tnv TOKTIKNA

levikA ZuvéAeuon TWV PETOXWV.

) Bdon vouou 6Aa Ta xpedypaga kal Ta dlabiciya TnpouvTal atrd avegdpTnTo BEUATOQPUAAKA, O OTTOI0G
UTTOYPAQEl KAl TOUG TTIVAKEG €TTEVOUCEWV XAPTOQUAAKiIOU TTou OnuoaielovTal Kal Tibevral utréyn Tou

£1TeEVOUTIKOU KOIVoU.

Y) O €0wTepIKOG €Aeyx0G OouvepydleTal Kal TTapakoAouBei Tnv Aeimoupyia Twv dla@opwv OpacTNPIOTHTWY
mTou éxouv avaTteBei otnv ALPHA TRUST Avwvupn Etaipgia Alaxeipiong Apoifaiwv  KegaAaiwv  Kal
Opyaviopwv EvoA\akTikwv Emevduoeswv kal armoBopplvel kal eAayioToTrolei v mlavotnta  va

dnuioupynBoulv B€uara TTou PTTopei va TpokaAéoouv TTpoBAnpaTa oth Asitoupyia Tng ETaipeiag.

0) O Aieubuvwyv ZUuupoulog Tng ETaipeiag mapakoAouBei kabnuepivd TNV UAOTTOINCN TWv CUURACEWY QUTWYV

Kal €TTIAUEI AueTa Ta AEITOUpYIKE BEPATA TTOU TUXOV TTPOKUYWOUV.

Kivduvog AvTtioupuBaAAopévou: yia TNV €KTIUNGT TOU OTTOTUTTWVOVTAI Ol KABNUEPIVEG ATTAITACEIS Kal
UTTOXPEWOEIG TTPOG TOV QVTIOUPPBOAAGUEVO, ATOl Tov BepaTo@UAOKA, OedopEévou OTI OAeG oI OUVOAAQYEG
TIPAYUATOTTOIOUVTOI O OPYOVWHEVEG AYOPES. 2€ TIEPITITWON TTOU TTPOREl O TTPAEEIS OE XPNMATOOIKOVOUIKA
péoO pn-OloTTpaypoTElCIUa 0€ opyavwuévn ayopd, o Kivduvog avd avTioupBaAAduevo uttoloyileTal e Baon

TN dUVNTIKN ¢nuia, oTnVv TTEPITITWOoN OTTOU 0 AVTIOUUBAAAONEVOG BEV EKTTANPWOEI TIG UTTOXPEWOEIG TOU.

1.4.2. ANoirroi kivdouvol

Mépav Twv KIVOUVWY XapToQUAAKiwy, e¢eTaleTal Kal 0 akdAouBog:

- Kivduvog avdaleong: To AloiknTikO ZupufoUAio ekTiud Ot 0 KivOduvog atrd Tnv avaBeon dpacTnPIoTATWY JE

ouuBaon, o€ eEWTEPIKO OUVEPYATN, €ival OUCIOOTIKA apeEANTEDG, Ue OedOUEVT OTI:

a) O1 cupBdosig auTéG avavewvovTal TAKTIKA, o€ €TAala Baan, ammd Tnv TakTiKA Mevikr) Zuvéleuon Twv

METOXWV.

B) O AiguBivwyv ZUUBOUAOG evNUEPWVETAI, TTAPAKOAOUBWVTAS KaBnuepivd TNV UuAotToinon Twv

OUNBACEWY auTwyV Kal,

Y) O €0wTePIKOG EAEYXOG TTOU OUVEPYALETAI KAI TTAPAKOAOUBEI e apeaOTNTA TRV UAOTTOINGT] TOUG, JE
TNV eToTrTeia paAioTa kai Tng Emrpotg EAéyxou, amoBappivel kal eAayioToTrolei TRV TBavoTnTa Va

TIPOKUWEI KAl VO avaTITUXOEi aXETIKOG Kivouvog.
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1.5 XpnUATOOIKOVOMIKOI KAl PN XPNHUOTOOIKOVOUIKOi SEIKTEG ETTIOOCEWV

O1 onuavTIKOTEPOI XPNUATOOIKOVOUIKOI OEIKTEG TTOU XPNOIKOTTOIEI N d10iKNaNn TNG €TAIPEIAG Je OKOTTO TN Afyn

ATTOPACEWV €ival ol €ENG:

Ap1Bpodeikteg Olkovouikhg SidpBpwaong

31/12/2019 | 31/12/2018 | AvdAuon
fv"s‘g;ﬁ]":ﬁ(%%”" Evepynmkd /- 20v0M0 | g9 710, | 99.98% | Karavour Twv Kegadiwv ot Myio Kal
Méayio evepynTikd /ZUvoAo Evepyntikou 0,29% 0,02% Kukhopopouv Evepynriko
191 KE(pd)\dld / Zuvoho ndenTlKOO 88,71% 97,70% KaTavour'] TOU naennKoo oe 1010
2Uvoho Ymroxpewoewv /Z0voAo Mabntikou 11,29% 2,30% KepdAhaia kal YTTOXpEWOEIG
‘1510 KegpaAaia / Z0voAo Mabntikou 88,71% 97,70% OikovopikA autdpkela ETaipeiag
Api1BpodeikTEG ATTOBO60EWG Kal ATTOSOTIKOTNTAG
31/12/2019 | 31/12/2018 | AvdAuon
Miktd  AmroteAéopara  /  ZUvoAo  KUKAou o o . . .
£PYATIGV 67,72% 36,11% MikT6 TTEPIBWPIO KEPDOUG
EvaAAakTIKOG deikTNG PHETPNONG arddoong
31/12/2019 | 31/12/2018 | AvdAuon
H aéia Tou emmevouTIKOU xapToguAakiou Tng ETaipeiag
oupTtrepIAauBavopévou  Twv  1I0IWV  PETOXWV  O€
KaBapn agia EvepynTikou 25p4(§ ek ZSPGLS EK. TPEXOUOEG agieg Kal QQAIPOUHEVWV TWV

uTToXpewoewv. H eTaipgia katd Tn didpkeia NG
xpriong 0O¢ diévelye  PEPICPA  AAAG  ETTECTPEWE
Ke@AaAaio aToug peTdxoug 601.704€.

H eTaipegia dev xpNOILOTTOIET YN XPNUATOOIKOVOUIKOUG BEIKTEG.

1.5 NMAnpo@opicg yia epyaoiakd kai TepIBaAAovTIKA BEpaTa

H eTaipeia dev aTTaOXOAET TIPOCWTTIKO, EVW £XEI CUVAWEI KAl CUPPBAOCEIG PE EEWTEPIKOUG CUVEPYATEG.

NepBardovrikn Swaxeipion

H Etaipia avayvwpilel TIG UTTOXPEWOEIG TNG ATTEVAVTI OTO TTEPIBAAAOV Kal AOKE TIG dPACTNPIOTNTEG TNG UE OKOTTO
TNV TTPOCTACIA TOU Kal TN guvexn BeATiwan Tng TePIBAANOVTIKNAG €TTIOOCNG TNG.
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1.7 EmimrAéov TTAnpo@opnon
1.7.1 lMpoBAemrousvn e§EAISN

O1 rpooTiTikéG Tou EAANVIKOU XpnuaTiotnpeiou yia 1o 2020 TTapapévouv uoiwveg, TTapd To eEQIPETIKA OUVOETO
01e0vEG TTEPIBAAAOV Kal TV OUVTAPNON CuvONKWwY YeWTTONITIKNG aoTdBeiag. Or Adyol aioiodogiag axeTifovTal e
TNV TTPOOTITIKA TNG ETMTAXUVONG TNG OIKOVOUIKNG avaTTugng, Adyw augnuévwy emmevoloewy, TNG eCuyiavong Twv
Tpatredwv amd Ta Mn Eguttnpetolueva ddveia kal NG mMOavoAoyoUPEevNG augnong TNG TOTWTIKAG ETTEKTAONG.
EmimmAéov, n TTpoodokia yia TIOTOANTITIKA avaBaduion NG Xwpag oe erevOuTikh Babuida, n emTdyxuvon Twv
QATTOKPATIKOTIOINOEWY  aANG  Kal n  epapuoyry  QIANKOTEPWY  PETPWY  TTPOG  TIG  ETTIXEIPAOEIG KAl  TOUG

OpOoAOYyoUUEVOUG ONUIOUPYOUV TIG TTIPOUTTOBETEIG YIa TTEPAITEPW BEATIWAT TOU ETTEVOUTIKOU KAIUATOG..

1.7.2. Ayopd Idiwv peroxwv

H ‘Extaktn Mevik Zuvéleuon g 10.09.2018 evékpive TNV ayopd Twv 18wV PJETOXWY , ME TOUG €EMAG OPOUG Kal
TTPoUTTOBETEIG:

a) Ayopd 1IBiwv PETOXWYV HPEXPI TOU OUVOANIKOU apiBuou trou avtioTolxei oto 10% TOu €KAOTOTE GUVOAOU TWV
METOXWV TG ETaipiag.

B) Avwrtaro 6pio TG Ta 50,00 eupw kar kaTwTarto To 1,00 eupw.

y) H didpkeia tng mmepiddou ayopdg Oa cival 24 urveg, donAadn péxpl Tnv 9/9/2020 ) €wg TNV yia OTToI0dNTTOTE
AOyo Aign ¢ didpkelag Tng ETaipiag, étroia ek Twv dUo TuxOV TTponynoEi.

H ETaipeia omig 31/12/2019 karteixe 669 idieg peTox€g OUVOAIKAG agiag 16.427,65 upw.
1.7.3. Mepiouara- EmoTpo@éc kepaAaiou

H Etaipeia dev diévelye pépioua otn xprion 2019.

ZUpewva pe TNV ammoégacon mou éAaBe n TakTikA Mevikn ZuvéAeuon Twv Metdxwv Tng ETaipiag, tng 05.6.2019,
TO WETOXIKO KE@AAaio TNG ETaipeiag peiwbnke katd 1o TOOO Twv TPIAKOCiwV XINIGOWY OKTAKOCiwV TTevAvTa dUo
eupw (€ 300.852,00), pe peiwaon TNG OVOUAOTIKAG a&iag Twv JETOXWY N oTroia KaTAABe atrd € 16,00 oc € 15,25 n
KAO¢ pia, ATol Katd Toad 0,75 eupw avd PETOXN HE OKOTTO TNV ETMIOTPOQPI KEQAAQIOU OTOUG JETOXOUG.

MeTd TNV avwTépw HEIWON, TO JETOXIKO KE@AAaIo TNG ETaipiag avAABe 010 TTO0O Twv £E1 EKATOUMUPIWY EKATOV
OEKAETITA XINAOWYV TPIOKOGCIiWV €ikoal Teoodpwv eupw (€ 6.117.324,00) dlaipoUuevo C€ TETPOKOOIEG Hia
XINIGOEG ekaTOV TpIAvTa €€1 (401.136) KOIVEG OVOUAOTIKEG METOXEG, OVOUAOTIKNG agiag € 15,25 n kaBe pia.

21N ouvéxela, ougewva pe TV otoégaon Tou €Aafe n ‘ExTaktn Mevik Zuvéleuon Twv Metdxwv Tng, TnNG
18.11.2019, 1o peToxikd Ke@aAaio TnG ETaipeiag peiwbnke Katd 1o TT000 TWV TPIAKOCIWV XIANIGOWY OKTAKOTTWV
TTevAvTa U0 gupw (€ 300.852,00), pe Peiwaon TNG OVOUACTIKNAG agiag Twv PETOXWV N oTroia KathABe ato € 15,25
oe € 14,50 n kaBe pia, AToI KATA 1006 0,75 €Upw avA PETOXN PE OKOTTO TNV ETTIOTPO®N KEQAAQIOU GTOUG
METOXOUG.

MeTtd TNV avwTépw peiwon, To PETOXIKO KeAAaio TnNg ETaipiag aviABe OTo TTOGO TWV TTEVTE EKATONMUPIWY
OKTaKOGTWV OeKagl xINGdwV TeTpakoaiwy eRdouAvTa dUo gupw (€ 5.816.472) diaipoUEVO O€ TETPOKOTIEG Hia

XINIAdeg ekatdv TpiavTa €1 (401.136) KOIVEG OVOUAOTIKEG HETOXEG, OVOUAOTIKAG agiag € 14,50 .
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1.8 Evnuépwon £1revOUTIKOU KOIVOU

O1 olkovopikég KataoTdoelg avagépovtal otnv Xxpron 1" lavouapiou €wg 31 AekepBpiou 2019 kai €xouv

ouvtaxBei oupgwva pe Ta Aibvh MNpdTutta XpnuaTtoolkovopikig Avagopdg. Eykpibnkav atd 1o AloiknTiKO

ZudBouAio Tng ETtaipeiag tnv 27" deBpouapiou 2020 kal Ba dnuoaciotroinBouv padi he Tnv Tmapoloa ‘ExBeon

Alaxeipiong pe Tnv avdptnor] Toug oto diadikTtuo, atn dielBuvan http://www.andromeda.eu .

Me okotrd Tn dIapKn Kal TTANPECTEPN EVNPEPWOT, VIO TA OIKOVOMIKG OTTOTEAECUATA Kal YEVIKA TIG EEAICEIG OTNV

Etaipeia, cuvtdooetal kai avapTtdral otnv I0ToogAida NG eTaipeiag, oto TEAOG KABE TPIUAVOU, TO KEIPEVO

«ETtevduTiki Evnuépwon».

ETriong, ye okoTrd TNV TOKTIKOTEPN KAl £YKAIPN EVAUEPWON TWV PETOXWV KAl TOU ETTEVOUTIKOU KOIVOU, avapTaTal

oTtnv 10To0€Aida pag deAtio «Mnviaia Evnuépwony, auéowg petd tn AEn k&Oe prva.

21nv 1oTooeAida NG ETaipeiag emiong kaBnuepiva KataxwpoUpe TNV E0WTEPIKA agia TNG HETOXAG Kal KABE véo

TToU agopd oTnv Etaipeia.

1.9 ZuvaAAayég pe ouvdedepéva HEPN Kal AAAEG ONUAVTIKEG CUUBAOEIG

H Etaipeia gival eionypévn oto XpnuaTtioTripio ABnvwy Kal TO JETOXIKO TNG KEPAAAIO gival eupéwg dlaTeBeIuévo

OTO ETTEVOUTIKO KOIVO.

ZUpwva pe 10 AAM24, ouvdeduevo PEPOG BewpeiTal ekeivo TO OTTOIO £€xel TNV duvaTOTNTA Va eAEyXEl I va

€EQOKEI ONUAVTIKA ETTIPPON OTIG XPNHUATOOIKOVOUIKEG | AEITOUPYIKEG atmo@Acelg TTou Aapfavel n etaipia. Qg

ouvdedepéva pépn Bewpouvtal emtiong Ta péAN Tou AloiknTikou ZupBouliou kai TnG Aloiknong ¢ Etaipeiag

KaBwg Kal Ta TTANCIE0TEPA PEAN TNG OIKOYEVEIAG TOUG.

H etaipia, mépa amd TG ouvalAayég TTOU TIpaydoToTrolei pE Ta ouvoedepéva pépn (MEAN  AloiknTikou

ZupBouUAiou) £xel cuvawel KAl CNPAVTIKEG CUPBATEIG YIa TIG OTTOIEG AVOQEPOUNE T KATWTEPW:

H diaxeipion TOU xapToQuAakiou Tng ETaipiag kaBwg kai n dlaxeipion Kivouvwy (Alaxeipion
Emevdloewv), olpowva pe tnv atrd 22/02/2018 ammdégacn tou AloKNTIKOU TnNG Zupfouliou, €xel
avartebei pe “XuuBaon Aiaxeipiong OpyaviopoU EvallakTikwv Etrevduocswv”, otnv ALPHA TRUST
atd TNV oTroia Kal aockABnke katd Tnv Trepiodo 1/01-31/12/2019 pe BAan Tnv €TTEVOUTIKA TTOAITIKH TTOU
€xel kaBopiobei. H Oidpkela Tng Zupfacng autig, n omoia eykpiBnke amd Tnv TakTikg [evikn
>uvéheuon TG 05/06/2019 cuppwva pe TG diatééeig Tou N. 3371/2005, av dev KatayyeAOei,
QVOVEWVETOI QUTOATA Yia £va €T0G KABe @opd peE €yKPION TNG TAKTIKAG YEVIKNAG OUVEAEUONG TwV
peTOxwv. To Aioiknmikd ZupBoUAio éxel opioel erriong Emrtpoty ETrevdUocwv, n otroia  €xel
ATTOKAEIOTIKA OUUBOUAEUTIKO XOPOKTAPA yia Ta €TTeVOUTIKA Béuata TG ETtaipiag. MNa T TTapeXxOUEVES
auTtég utnpeoieg n apoif NG ALPHA TRUST opiletal og TooooTtd 1,5% €Tnoiwg €1 TNG nuepnalag
TpéXouoag agiag Tou Tou XapTopuhakiou TnG «KANAPOMEAAY», 6TTwg TTPOKUTITEI atrd TOV NUEPATIO
Tivaka emevdUoewy, TTpooaugavouevng Katd TG TuxOv uttdpyxouoeg KABe €idoug aTTauTroEIS Kal
MEIOUPEVNG KATA TIG TUXOV UTTAPXOUOEG UTTOXPEWOEIG ATTO ayOpES XPEOYPAPWY. € TTEPITITWON TTOU N
emTeuxBeioa eTola TToooaTiaia amdédoon NG «KANAPOMEAA» eival Betikij, n «ALPHA TRUST» 8a
dikaioUuTal eTMITTAéOV TNG AUOIBAG, TTPOCOETN apoifr (success fee) n otoia Ba eival ion pe 20% e1Ti TNG

emTeUXBeioag BeTIKAG aTTOdooNG.
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Emiong pe Tnv wg dvw oupPaon, €xel avateBei otnv ALPHA TRUST n mrapoxn utrnpeciwy dioiknong
Katd tnv évvoia Tou apBpou 6 Tou v. 4209/2013, n oToia CuvioTaVTAl O VOMIKEG UTTNPECIEG,
UTINPECiEG  AOYIOTIKAG OIOXEIPIONG, UTINPECIEG €EUTTNPETNONG  METOXWYV, £€AeyxOo TNG TrPNONG
KavoVIOTIKWYV Olatafewv, AoITTEG utrnpeoieg dloiknong, dlIa@AUIon, EPTTOPIKA TTpowdnon KAT. TMa Tig
TTaPEXOUEVEG auTéG uTtnpeoieg n apolfry Tng ALPHA TRUST opiCetal o 4.265,00€ unviaiwg tTAéov
ONA.

H Etaipia €xel ocuvayel ocupfaon davelopol evog picBwtol amd tnv ALPHA TRUST, Tov oTroio
ATTAOXOAEI WG ETWTEPIKO EAEYKTH.

EkpioBwTig TnG £€dpag Tng etaipeiag gival n ALPHA TRUST EAAHNIKH TH ANONYMH KTHMATIKH
ETAIPIA n omroia atroTeAei Buyatpikn katd 99,99% 1ng ALPHA TRUST.

H TakTikr) Fevikl ZuvéAeuon Twv PETOXWV TTPOEYKPIVEI KAl EYKPIVEl TIG auOIBES AloIknTIKOU ZUpBouAiou
KaBwg Kai TIG apoIBEG Tou AleuBuvovTtog ZupBouAou.

Ta péAn Tou A.Z TTOU CUPHETEXOUV OTN O10iKNoN 1 0TO KEPAAQIO AAAWV ETAIPEIWV €ival TA €ENG:

e O k. Alexander Zagoreos cival yéAog Tou dIoIKNTIKOU cupBouliou Twv: The World Trust Fund,

Aberdeen Emerging Smaller Companies Opportunities Fund, Alpha Trust Andromeda Fund.

o O k. Paidwv — Oeddwpog TauPBakakng eivar Avrirpéedpog Tng ALPHA TRUST A.E. Alaxegipiong
AuoiBaiwv KepaAaiwv kai Opyaviopwyv EVaAAaKTIKWY ETTevOUCEwWY KAl CUUMETEXEI OTO UETOXIKO
KEPAAaIo authg pe TTooooTo 20,561% etriong eival MNpdedpog Tou A.Z. kail AicuBUivwy ZU0pBouAog
NG eTaupeiag «PuTikr ETaipeia Avatrtugiokri A.E.» Kal GUUUETEXEI OTO PETOXIKO KEQPAAQIO QUTAG HE
TT0000T0 67,61%, Méhog A.2. Tng ID HOLDINGS S.A. kai PETEXEI OTO PETOXIKO KEQAAQIO QUTAG ME
1000010 100%, aveEdpTnTo PN €KTEAEOTIKO WEAOG TnG eTaipeiag «Quest ZuppetoXwv Avwvupn
Etaipeia», Avrirpoedpog A.Z.-ave¢dptnto un ekteAeomikd péhog Tng BRIQ PROPERTIES ALE.

Emevdloewv og Akivntn lMepiouaia.

e O k. Anastasios Adam eival AicuBUvwv ZU0uBoulog Tng eTaipeiag «Optima Fund Management
LLC» (N€a Yopkn).

e O k. Nik6Aaog Kupialng cival avTiTpoedpog Kal pn eKTEAECTIKO YEAOG TOU BIOIKNTIKOU GUUBOUAioU
NG «Ergoman A.E.».

¢ O k. James Edward Jordan givar MéAog A.Z. Twv THE FIRST EAGLE FAMILY OF MUTUAL FUNDS
ka1 JZ CAPITAL PARTNERS, LLC (GUERNSEY INVESTMENT TRUST COMPANY).
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O1 ouvaAAay£g pe Ta ouvdedepEva PEPN KaBWG Kal Ta TTOOA TwV CNUAVTIKWY CUPBAcewy yia Tig Trepiddoug 1/1-

31/12/2019 ka1 1/1-31/12/2018 €xouv wg KATWO!:

InMavtikég cupPBacelg: Epdavion twv cuvallaywv othv Katdaotaon ZuvoAikol Elcodipartog

Opyavioiov Evahaxricy Emevbbatior | 31212010 311212018

- ApoiBn yia diayeipion xapTopuAakiou 233.257,77 204.144,98
- Apoifir) utreparrdédoong (Success Fee) 1.000.404,60 26.973,81

- ApoiBn yia daveioud uttaAAnAou 43.152,00 43.152,00
- ApoiBA yia uttooTipIgn AoyioTnpiou 63.463,20 63.463,20
- Norrég Apoiég 0,00 3.013,20
- Zdvolo 1.340.277,57 340.747,19
Alpha Trust EAAnvikA 'n Avwvupn Ktnuartikh Etaipeia 31/12/2019 31/12/2018

- ApoiBn yia evoikia 7.500,00 7.500,00

ZuvaAAayég pe ouvdedepéva pépn : Epgdvion Twv ocuvaAdaywyv otnv Katdotaon ZuvoAikou Eicodiuarog

Apoiég peAwv AloiknTIKoU ZupBouliou 31/12/2019 31/12/2018

- Apoiég AloiknTikou ZupBouhiou 84.000,00 72.000,00
- Apoiég AicuBuvovTtog ZuppBoUAou 24.999,96 24.999,96
- AoQaNIoTIKEG el0popég EDKA 15.490,97 13.041,84
Zivoho 124.490,93 110.041,80

Ta uTTOAOITTA ATTAITACEWY KOl UTTOXPEWOTEWY TWV CUVOEDENEVWV HEPWV KAl TWV CNUAVTIKWY CUMBATEWY KaTd

v 31/12/2019 ka1 31/12/2018 £xouv wg KATWO!:

Epdavion otnv Katdotaon OKOVORLKNG O£ong

31/12/2019 31/12/2018
Ymroxpewoeig YTroxpewoelg
ALPHA TR:UST A.E. AIC()’(SIpIO'ng Ameqlwv KepaAaiwv & 1.030.414,52 52.590.49
Opyaviouwv EvaAAakTIKWY ETrevduocewy
ApoiBég AioiknTikoU ZupBouAiou 3.976,95 3.976,95
Zuvolo 1.034.392,47 56.567,44
AtraiTioeig AmraiTioeig
Alpha Trust EAAnvikj 'n AE KTnupaTiki 1.250,00 1.250,00

H TokTik Teviki ZuvéAeuon evékpive opd@wva TIG AMOIBEG, ol oTToieg KaTeBARBnoav  aota  PEAN

AloiknTikoU  ZuppouAiou  yia  TIG TTapaoyebeioeg amd autd uTtnpeoieg mpog Tnv  ETtaipegia katd Tnv
didpkela TG TrapeABoloag eTaipiknig xprnoewg 2018 (01.01.-31.12.2018), agpeTépou b€, TTPOEVEKPIVE  TIG
auoIfég TTou Ba kataBAnBouv ota péAn Tou AloiknTikoU ZupBouliou yia Tnv Tpéxouca xprion 2019 (01.01. -
31.12.2019) ka1 y€xpI TNV NUEPOPNVIa TNG £TTOPEVNG £TNOIOG TAKTIKNAG MeEVIKAG ZuvéAeuong.

Katd mn xprion 2019 dev utApéav YeTaBOAEG Twv avwTépw cuvaAAaywy, ol oTToieg Ba pTTopoucav va £XouV
OUCIOOTIKEG CUVETTEIEG OTN XPNMATOOIKOVOUIKA B€éon kai Tig emddoelg TnG ETaipeiag.
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1.10 MeTayevéoTepa yeyovoTa

Agv uttdpxouv yeyovoTta, petd 1o KAgioiwo Twv EtAciwv Oikovopikwyv Karaotdoewv, TToU Ba

pTTOpOoUCaAV VA ETTNPEACOUV TIG OIKOVOUIKEG KATAOTAOEIG A TNV TTopeia Tng ETaipeiag.

1.11 Zuvéxion Tng dpaoctnpidtnrag (Going Concern)
To AioiknTiké ZupBouAio, AapBavovTtag utr oyiv:
. TNV OIKOVOWIKN KaTtdoTaon Tng ETaipiag,
. TOoug KivdUvoug TTou avTigeTwTriCel n Etaipia TTou Ba ptmopolcav va €XOUuV apvnTIKEG
ETTITITWOEIG OTO ETTIXEIPNUATIKO HOVTEAO KOI OTNV KEQAAQIOKY TNG ETTAPKEIA, KOl
. TO YEYOVOG OTI Oev €vTOTTICOVTAI ONUAVTIKEG ARERAIOTNTEG O€ OXEON ME TNV IKAVOTNTA TNG
Etaipiag va ouvexioel va Asitoupyei wg «dpwoa OIKOVOUIKK) JovAada» yia TO TTPORAETTTO
HéEANoOV kal og K&Be TePITITWON yIa SIAoTNHA TOUAdYIOTOV 12 pnvwyv atmd TV nuepopnvia
éykpiong Tng Etnolag Oikovouikng ‘EkBeong,
onAwvel om eCakohouBei va Bewpei wg KATAGAANAn Bdon yia TN oUvTOEn TwV OIKOVOUIKWY
karaotdoswv TNG ETaipeiag Tnv apxn tng «dpwaoag OIKOVOUIKNAG MOVAdag» Kal OTI dev ugioTavTal
onpavTikEG aBeBaidTnTeg 0 OoxEéon e Tnv IkavotnTa TNG ETaipiag va ouvexioel va epapudlel Tnv
apxn auth aTo TTPORAETITO HEAAOV Kal O€ KABE TTEPITITWON yia SIACTNUA TOUAGXICTOV 12 pnvwy atrd

TNV nuepounvia éykpiong Tng Etoiag OikovopikAg ‘EkBeong.

H didpkeia Tng Etaipiag €xel opioTei péxpr Tv 31.12.2022 pe v ammd 10.12.2018 amdépaon Tng A’

EmavaAnTmikig ‘EkTakTng MevikAg ZuvéEAeuong Twv PETOXWV.

1.12 Ere§nynuariki 'Ek@gon AioiknTikoU ZupBouAiou

H mmapouca emregnynuartiki €kBeon Tou AloiknTikou Zupouliou TTpog Tnv TakTiKh [evikr ZuvéAeuon
TWV PETOXWV TNG TTEPIEXEI AVAAUTIKEG TTANPOPOPIEG ava@OpPIKA PE Ta {NTAMATA TNG TTapaypdeou 7
ToU dpBpou 4 Tou N. 3556/2007.

l. AiGpBpwon peToxikoU KepaAaiou Tng ETaipeiag.

To peToxIk6 kKe@GAaid TnG avépyetal o€ 5.816.472 eupw diaipoupevo o€ 401.136 KoIvEG OVOUAOTIKEG
METOXEG, ovopaoTIKAg agiag 14,50 n kaBe pia. O1 petoxég NG ETaipeiag oto gUvOAS TOoug cival

OVOUOOTIKEG, €I0NyUEVES TTPOG diatrpaypdateuon otnv Ayopd Tou XpnuatioTnpiou ABnvwv.

Ta dikaiwparta Twv peTdXwv TNG ETaipeiag, mou trnyalouv atd Tn YETOXA TNG, €ival avaAoya pe 10
TTO000TO TOU KEPOAQiOU OTO OTToI0 avTioToIXEl N KaTtaBAnuévn agia Twv peToxwyv. KdaBe petoxn

TTapéxel OAa Ta BIKAIWPATA TTOU TTPORAETTEI O VOUOG KAl TO KATACTATIKO TNG, Kal €10IKOTEPQ:

. To OKaiwpa €1 ToUu pepiopaTtog atmd Ta €ToIa i Ta KAtd TNV ekkaBdpion képdn Tng ETaipeiag.
MocooTd 35% Twv KaBapwv KEPDOWYV, YET a@aipeon PHOVOV TOU TAKTIKOU atroBeuaTikoU, dlavEETal
ammd Ta KEPON KABE ¥Prong OTOUG PETOXOUG WG TTPWTO WEPIOHA, €V N Xoprynon tpocBeTou

pepiopaTog atmmogaaciCetal atd Tn Mevikr) Zuvédeuon. Mépiopa dikalouTal KABe PETOXOG, KOTG TNV
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nUeEPounvia TTPoadIopIGUOU SIKAIOUXWY PEPIoPATOS. To PépIoua KABe PETOXNG KATABAGAAETAI OTO
METOXO €VTOG TwV VOUIJWY TTPOBeCUIWY atrd TNV nuepounvia NG TakTiKAG MevikAg ZuvéAeuong TTou
EVEKPIVE TIG ETAOIEG OIKOVOMIKEG KATAOTAOEIG. O TPOTTOG KAl 0 TOTTOG KATARBOANG AVOKOIVWVETAI HECW
Tou Tutou. To Okaiwpa eioTTpagng Tou MEPIOCUATOG TTAPAYPA@ETAI KAl TO QVTIOTOIXO TT000
TTEPIEPXETAl OTO Anpdoio PeTd Tnv TTapéheucn 5 etwv atmd 10 TEAOG Tou £TOUG, KATA TO OTTOIO

evEKpIve TN diavoun Tou N Mevikn ZuvéAeuan.

B. To dikaiwpa avaAnyng TNG £I0QOPAG KATG TNV EKKABAPIoN, f avTioToixa, TNG amoéofBeong KepaAaiou

TTOU QVTIOTOIXEI TN PETOXN, EPOCOV auTd atroPacicBei atd T MevikA ZuvéAeuan.

y. To dikaiwpa TpoTignong o€ kK&Be auénon Tou PETOXIKOU Ke@aAaiou TnG ETaipeiag, pe yeTpnTd KAl TNG
avaAnyng VEWV PETOXWV.
0. To dikaiwpa AQWNG avTiypa@pou TwV OIKOVOMIKWY KATOOTACEWV KOl TWV EKOECEWV TWV OPKWTWV

eAEYKTWV Kal Tou AloiknTikoU Zupfouliou Tng ETaipeiag.

€. To Okaiwpa ouppetoxhg otn leviki ZuvéAeuon, TO OTTOIO €CEIBIKEUETAI OTA €EAG ETTIUEPOUG
dikaiwpaTa: Nopigotroinong, Trapouciag, CUPMETOXNG OTIC oulnTAOEIG, UTTOROANG TTPOTACEWY OF

Bépara Tng nuePNOIag dIATagng, KaTaXwpeNoNG TwV OTTOWEWY OTA TTPOKTIKOU Kal Wrjpou.

oT. H leviki ZuvéAeuon Twv PETOXWV TNG ETaipeiag diatnpei OAa Ta dIKAIWPATA TNG KATA TN dIAPKEIX TG
ekkaBdpiong .H eubuvn Twv petdxwv TG ETaipeiag mepiopifeTal 0TNV OVOUACTIKA agia Twv PETOXWV

TTOU KATEXOUV.
Il. Mepropiopoi otn petaBifaon Twv petoXxwv Tng Etaipeiag.

H petaBifaon twv petoxwv TG ETaipeiag yivetal 6mmwg opiel o Nopog kai dgv u@ioTavTal €K ToU
KATaoTaTIKOU TNG TTEPIOPIONOI OTn HeTARiBacr) Toug, dedouévou PAAIOTA OTI TTPOKEITAI YIA QUAEG

METOXEG €1I0NYPEVES OTO XpnuaTIoTAPIo ABnvwy.

lll. ZnpavTikég AuETES | EUPECEG CUPHETOXEG KATA TNV £évvola Twv diatdéewv Twv dpBpwv 9-
11 Tou v. 3556/2007.

YTdpyxouv PETOXOI TTOU KATEXOUV AUECA, €wg Kal CAUEPO, TTOOOOTO MeyaAUTepo oTtd 5% TOU

OuUVOAIKOU apiBuou Twv peToXwyv Tng ETaipeiag:
GUARANTY FINANCE INVESTORS LLC 14,69%
REGINA COMPANY INC 10,92%

AOMETIQY 'EQPTIA (KEM) 5,15%
TAMBAKAKHZ ®AIAQON ©OEOAQPOZ 5,02%
ANDA ASSET MANAGEMENT A.E.A.AK. 5,00%

To mooootd Tng ALPHA TRUST A.E. Aiaxeipiong ApoiBaiwv KegaAaiwv kalr Opyaviouwy
EvaAhakTikwv Etmrevduoewv avaAletal wg €€AG: dueon ouppetoxn: 0,00 % kal €uueon CUPPETOXA:
23,50%. TNa tn AemrTopepn avadAuon TNG £UUECNG CUMUETOXNG TOU UTTOXPEOU, TTaPd TO YEYOvog OTI O

UTTOXPEODG, KaTa Tn OnAwan Tou, dev eutiTITel OTNV évvola TnG «EAéyxouoag Etmixeipnong» yia 1o
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OUVOAO TNG €uueEONG OouppETOXNG Tou, onuelwveTal: i) H ALPHA TRUST katéxel TTAéov OUVOAIKO
TT0000TO OIKAIWPATWY WhAYou 23,5037% — dueon ocuppetoxn: 0,000% kai éuueon ouppetoxn (Me
Baon Tig TTapaypdaoug (€), (n) kai (B) Tou dpBpou 10): 23,5037%, n otroia dIEUKPIVICETAI TTEPAITEPW
ota uto i) kai iii) oToixeia. ii) Alaxeipigduevor O.E.E. pe 1 Buyatpikp ALPHA TRUST
LUXEMBOURG S.a r.l. va atroteAei Tov yevikd pétoxo Tou diaxeipifouevou O.E.E. ALPHA TRUST
FALCON INVESTMENT S.C.A. SICAV-SIF pe T10 sub-fund «ALPHA TRUST FALCON
INVESTMENT S.C.A. SICAV-SIF — FALCON REX INVESTMENT SUB-FUND» va koTéxel To
5,0646% eTTi TWV dIKAIWUATWY WAPOU .iii) Alaxeipigouevol OZEKA kar diaxeipi{opeva XapToQUAGKIa
101IwTwV TTEAaTWwv pe 70 A/K ALPHA TRUST HELLENIC EQUITY FUND va katéxel 7,540% Twv
OIKAIWMPATWY WPNAPOU, eV Kavéva GAAO TTPOOWTTO/oVTOTNTA OEV KATEXEI TTOCGOOTO OIKAIWHUATWY
ynoou Trou uTtrepPaivel To 5%. ExkTé¢ TOU avwtépw O.E.E. «ALPHA TRUST FALCON
INVESTMENT S.C.A. SICAV-SIF» kai Tou OZEKA «ALPHA TRUST HELLENIC EQUITY FUND»,
Kavéva AANO TTPOCWTTO / OvTOTNTA Ta SIKAIWHATA WAPOU TOU OTToiou duvavTal va agkouvTal aTmd Tov

UTTOXPEOD, DEV KATEXEI HETOXEG OTOV €KOOTN Avw Tou 5%.
IV. MeToxég Trapéxouoeg €18IKA SikaiwpaTa EAEyxou.

Aev ugioTavtal PETOXEG TNG ETaIpgiog TTOU TTapEéXOUV OTOUG KATOXOUG TOUG €IBIKA OlKalwuaTa

eAEyyou.
V. MNepiopiopoi oTo SiIKaiwpa Yreou.

Aev TpoBAéTovTal oto Kataotarikd Tng ETaipgiag TePIOPIOUOI TOu SIKAIWUATOS WHOOU TTou

aTToppPEOUV aTTO TIG JETOXEG TNG.
VL. Zupgpwvigg petéxwv Tng ETaupeiag.

Agv givar yvwoTr) otnv Etaipgia n 0Tmopén Oup@wVIWV PETOEU TwV HPETOXWV TNnG, Ol OTI0IEG
OUVETTAyovTal TTEPIOPICUOUG TN UETARIBACN TWV PETOXWVY TNG 1 OTNV GOKNON TWV JIKAIWHATWY

WAQOU TTOU ATTOPPEOUV ATTO TIG METOXEG TNG.
VII. Kavoveg 310p1oHOU KAl AVTIKATACTAONG HEAWV A.Z. KAl TPOTTOTTOINCNG KATACGTATIKOU.

O1 kavoveg TTou TTpoPAETTEl TO KaTtaoTaTiké Tng ETaipeiag yia 1o Slopioud Kal TV avTiKatdoTaon Twv
MEAWV Tou AloIKNTIKOU ZUpPOuAiou TG Kal TNV TPOTTOTToiNnon Twv JdIatdéewv TOoU, Ogv

dlagpopoTtroiouvTal atrd Ta TTpoRAeTTOuevVa aTov K.N. v.4548/2018.
VIIl. Appodi6TnTa TOU A.Z. yIa TNV éKS0ON VEWV 1 YIO THV ayopd 18iwVv HETOXWV.

A) To AioiknTikd ZuppBouUAio dev £xel apuodIodTNTa OUTE yia €KOOON VEWV PETOXWYV, OUTE yia ayopd

16V YETOXWV.

B) ZUpgewva pe Tig diatdéeig Tou dpbpou 49 Tou v 4548/2018, o1 cionyuéveg OoTo XPnUATIOTHPIO
ABnvwv eTaipieg ptropouv, e ammé@aan TNG MEvIKAG ZuvEAEUONG Twv PETOXWY TOUG, N oTroia opilel
TOV OKOTTO, TOUG OPOUG Kal TIG TIPOUTTOBECEIG, VO ATTOKTOUV iDIEG UETOXEG PETW TOU XpNnUaTIoThnpiou

ABnvwv péxpl TooooTolu 10% Tou CUVOAOU TWV UETOXWV TOUG.
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IX. ZnpavTikéG oup@WYVieg TTou TiBevTal o€ 10X0, TPOTTOTTOIOUVTAI | Affyouv o€ TrepiTITWOoN

aAAayng eAéyxou KaTtomiv dnpooiag mpoTaong.

Agv ugioTavTal CUP@WVIEG, Ol OTToiEG TiBevTal O¢ 10XU, TPOTTOTTOIOUVTAl 1] Aflyouv O€ TTEPITITWON

aAayng oTov €Aeyxo TnG ETaipeiag katétmiv dnuociag TTpdtacng.

X. Zup@wvigg pe péAn Tou AloiknTikoU ZupBouAiou 1} To TTPpoowTTIké TG ETaupeiag.
Agv uttdpyouv oupewvieg NG Etaipeiag pe péAn tou AloiknTikoU >upfouAiou TngG, ol OTToiEg va
TTPoBAETTOUV TNV KaTaBoAn amolnuiwong €I0IKA Ot TTEPITITWON TTOPAITNONG 1 atmoAuoNG Xwpig

Bdaaoiyo Adyo ) Teppatiopd TnNG BnTeiag A TNG aTTaox0ANCNG Toug €aitiag dnudoiag TTPOTACNG.

KUpiol pétoxol, O0TTwG avaAuTik@ Trepiypd@eTal oTnv Tmapouca ‘ExkBeon, Ta atmroteAéopaTta Tng
Etaipeiag oag yia v Kpivopevn xpron egehixBnkav 18iaitepa ikavotroinTika. AviABav ot € 2,38
ekat. €vavtl ¢nuiwv € 195 xIA. NG TTEPUOIVAG XpPriong Kai TTporRABav, Kupiwg, atrd ammoTiunon
Xpeoypdpwyv o€ eUAoyeg agieg pe Baon ta A.T1.X.A. aAAd kal k€pdn atTd ayopaTTwWANTiEG.

H Aioiknon Tng Etaipeiag pe emdiwgn TV IKAVOTTOINON TwV TTPOCOOKIWY TWV PETOXWV, TTPOTEIVE KAl
otnv TakTikA [evik Zuvéheuon oag Tng 05/06/2019 atmmogagiocare, TNV €MOTPOPH KeE@aAaiou TToooU
€ 0,75 ava yetoxn Y€ YEIWaON TOU YETOXIKOU KeQaAaiou KaTd To TTood Twv € 300.852,00 GuvoAikd.
ETriong, otnv ‘Ektaktn Mevikr ZuvéAeuon g 18/11/2019, olpewva e Tnv mpoTacn Tng Aloiknong,
aTmoQacicaTe Kal véa €TOTPOPN KEQaAaiou oToug PeTdxoug Tmooou € 0,75 avd petoxn, ME peiwon
TOU PETOXIKOU Ke@aAaiou ouvoAikoUu TTooou € 300.852,00. H emoTtpo®n KateBARON aToug UETOXOUG,
META TNV TTPOPRAETTOMEVN £yKpion atTod TiIG ApxEg, Tnv 08/01/2020.

EATriCoupe 611 n emTdxuvon Tou pubuou avaTitugng TnG OIKOVOIag, n TOTOANTITIKA avaBdduion Tng
Xwpag Kal n ouvéxion Twv JeTappubuicewyv, €@oéoov Kal TO BIEBVEG TTePIBAAAOV TTApaEIVE

UTTOOTNPIKTIKG, Ba cupBdaAouv WOoTe va ouvexXIoBoUv o1 TIPOCTTABEIES YIa BETIKEG ATTODOTEIG.

Kneioid, 27 deBpouapiou 2020

O ANTINMPOEAPOZ TOY A.%.

GAIAQN-OEOAQPOX TAMBAKAKHZ
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‘EkBeon Avecaptntou OpkwTtou EAgykTr) AoyioTh

Mpog Toug Meto)oug TG eTaipeiag «ALPHA TRUST-ANAPOMEAA ANQONYMH ETAIPEIA
EMENAYZEQN XAPTO®YAAKIOY »

"EkBgon EAéyxou £1Ti Twv OIKovouikwy KaTtaoTaoswyv

F'vwun

‘Exoupe €AéyEel TIG OUVNUMEVEG OIKOVOMIKEG KaTaoTdoel Tng eraipeiag ALPHA TRUST-ANAPOMEAA
ANQONYMH ETAIPEIA EMENAYZEQN XAPTO®YAAKIOY (n Etaipeia), ol oTtroieg amoTeAouvTal a1mmoé Tnv
kardoTtaon XpnuatooikovopikAg Béong tTng 31ng Aekepufpiou 2019, TIG KATAOTACEIC ATTOTEAECUATWY KOl
OUVOAIKOU €I000ANATOG, METAROAWY 1I0iWV KEQOAQIWY KAl TAPEIOKWY POWV TNG XPHOEwg Tou €Ange Tnv
nUeEpPoUnvia auTh, Kabwg Kal TTEPIANYN CNUAVTIKWY AOYIOTIKWY apXWV Kal HEBOdWYV Kal AOIMTEG ETTEENYNUOTIKES

TTANPOYOPIEG.

Katd Tn yvwun Pag, Ol CUVNUUEVEG OIKOVOUIKEG KATAOTACOEIS TTapouaidlouv €UAoya, atmd KaBe ouaiwdn
amoyn, Tnv oikovoulik ©éon Tng etaipeiag ALPHA TRUST-ANAPOMEAA ANQNYMH ETAIPEIA
EMENAYZEQN XAPTO®YAAKIQY katd tnv 31" Aekepfpiou 2019, Tn XxpnUATOOIKOVOUIKA TNG £TTidOCN KAl TIG
TAPEIOKEG TNG POEG yia Tn XPAon Tou €Ange Tnv nuepounvia auti olpewva pe ta AligBvh MpdTutra
XpnUaTooIkKoVopIKAG Ava@opdg, OTTwG autd £xouv uloBeTnBei atd Tnv EupwTraiki ‘Evwon.

Bdon yvwung

Alevepyrioape Tov €Aeyx6 pag oupewva pe Ta AieBvry Mpdotutra EAEyxou (AME) 6TTwg autd éxouv evowuaTwoEi
otnv EAANvikA NopoBeaia. O1 eubuveg pag, cUPQwva Pe Ta TTPOTUTTA QUTA TTEPIYPAQOVTAl TTEPAITEPW CTNV
evoTnTa TNG £€KBeonNG pag “Eubuveg eAeyKTR yla TOV €AEYXO TWV OIKOVOMUIKWY KaTaoTacewv”. EipaoTe
avegapTtnTol ato Tnv ETtaipeia, ka®’ 6An 1n didpkeia Tou dIopIcPoU pag, oupewva ue Tov Kwdika Asovioloyiag
yia EmayyeAuartieg EAeykTéG TOu ZupPBouliou AieBvwv Mpotitmwy AcovioAoyiag EAeykTwv, OTTWG auTtdg £XEI
evowpatwBei otnv EAAnvikA NopoBeaia kal Tig amaitioelg d€ovToAoyiag TTou OXeTICovTal PE TOV EAEYXO TWV
OIKOVOUIKWV KATOOTAGEWV OTNV EAAGSQ Kai £XoupE eKTTANPWOEI TIG SEOVTOAOYIKEG OGS UTTOXPEWOCEIG GUNQWVA
ME TIG aTTAITHOEIG TNG IoXUoUCag vouoBeaiag Kal Tou Trpoava@epopevou Kwdika Acovtoloyiag. MoTteloupe OTI
TA EAEYKTIKA TEKUAPIO TTOU €XOUME QATTOKTACE! €ival €TTAPKA KAl KATAAANAQ va TTapéxouv BAon yia Tn yVwun

MOG.

ZNUAvTIKOTEPA BépaTa eAéyxou

Ta onuavTikdTepa Béuata eAéyxou eival ekeiva Ta Bépata TTou, KATd Tnv €TTayyeAPATIKA PaAg Kpion, ATV
ggExouoag onuaciag atov EAeyx0 Pag ETTI TWV OIKOVOUIKWY KATOOTACEWV TNG TPEXOUOAg XpRoews. Ta Béuata
QuTa Kal ol oxeTI{OPeEvol Kivduvol oucIwOOoUG QvOKPIBEIaG QVTIUETWTTIOTNKAV OTO TTAQICIO TOU €AEYXOU TwV
OIKOVOUIKWY KATAOTACEWY WG GUVOAO, yia Tn SIauép@wan TG yVWHNG MAG €T QUTWV Kal gV EKPEPOUNE

gexwpioTr yvwpn yia Ta Béuata auTtd.

i i i Mwg AVTIHETWTTIOTNKE TO ONUAVTIKOTEPO B
ZNMAVTIKOTEPO BEpa eAéyxou

eAéyxou
ATroTtipnon TWV XPNHATOOIKOVOUIKWV
TTEPIOUCIOKWY OTOIXEIWV oTnV gUAoyn adia
HEOW TWV ATTOTEAECHATWV
EmkevTpwOnikape o€ autd 1o BEPa dIOTI Ta H 1Tpocéyyion Tou eAfyxou pag TTepIAauBAvel, HETOEU

XPNMOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ OTNV
€UAoyn agia péow TwV aTTOTEAEOUATWY ATTOTEAOUV
TO psyg)\(napo 'ITOO'O(’)'T(') TWV mppumam’uv ] o Tov AeyX0 TG £0AOYNC aiag Twv
oToIxgiwv TG ETaipeiag otnv KatdoTaGN OIKOVOUIKAG . , )
eéo.r]g’ oTIC 31 AEKEUBpiOU 2019. Tr]V I’]lJEpOLJr]VI'G XpnunOOlKOVOHlKUJV WEplOUO’lC”I(UJV 0:TO|XE|(.UV
auTh, N 0Aoyn agia Twv TTaPaTTAvVW O€ OXeOT HE TIG XPNHATIOTNPIOKEG TIPEG O

AAAwv, Tn dievépyeia Twv akOAouBwv dIadIKATIWV:
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XPNHATOOIKOVOUIKWY TTEPIOUTIAKWY CGTOIXEIWV EVEPYEG AYOPES KATA TNV NUEPOUNVIO avapopds
avépxetal o€ 11.97 ex. € mrepitou kau ] TWV OIKOVOUIKWY KATAOTACEWY KOl TOV
QVTITTPOOWTTEUE! TO 8§3% TTEPITTOU TWV OUVOAIKWV ETTAVUTTIOAOYIGUO, OE SEIYUaTOANTITIKA Béon,
TIEPIOUTIAKWYV CTOIXEiwY TNG ETaipeiag. TOU OTTOTEAEOUOTOG TTOU TIPOEKUYE OTTO TNV
Emriong, katd 1n di1dpkeia TG Xpriong atro 1 aTToTiunan.

lavouapiou £éwg 31 AekeufBpiou 2019, To atroTéEAECUA

QaTré TNV ATTOTIMNGN GQUTWY TWV XPNHOTOOIKOVOUIKWY e TNV €§€100N TOU TIEPIBANAOVTOG TWV
TTEPIOUCIAKWY OTOIXEIWV avAABe ag kEPdoG 2.39 K. TTANPOYOPIOKWY CUCTAUATWY TOU Opyaviouou
€ Tepitou. UTTNPECIWY, CUUTTEPIAAUBAVOUEVWY TWV

H AoyioTiKr] TTONITIKA TN ETaipgiag OXETIKA PE TA TTIO ECWTEPIKWY OIABIKATIWV Kal SIKAIBWY

TTAVW XPNHUATOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIQ TTOU ao@QaAgiag TTou oXeTICOVTAl JE TOV UTTOAOYIONO
aTroTigouvTal TNV €UAoyn agia pEow Twv TNG TIUAG KTHONG TWV XPEOYPAPWV.
aTroTEAEOUATWY TTAPOUCIAleTaI OTN ONuEiwon 2.7

TWV OIKOVOUIK(V KATAOTAGEWV. * TNV agloAdynon Twv AOYIOTIKWY TTOAITIKWV

OXETIKA JE TNV QTTOTIUNON TWV
XPNHUATOOIKOVOUIKWY TTEPIOUTIOKWYV TTOIXEIWV
oTnVv e0Aoyn agia HEow TWV ATTOTEAEOUATWV.

21n onueiwon 3.5 Twv OIKOVOUIKWY KATAOTACEWV
TTapouaidlovral ol péBodol aTmoTipnong Twv
XPNMOTOOIKOVOUIKWY TTEPIOUTIOKWY OTOIXEIWV TTOU
ATTOTIHOUVTAI OTNV UAOYN O&ia HEoW TWwV

. e TNV €&€TOON TNG ETTAPKEIONG TWV
OTTOTEAECUATWVY. nv €g N TNG ETTAPKEIAG

YVWOTOTTOINCEWV OTIG OIKOVOUIKEG KATOOTACEIG
AVAPOPIKA PE TA XPNUATOOIKOVOUIKA
TTEPIOUCIAKA OTOIXEIQ TTOU ATTOTIHOUVTAI GTN
eUAoyn agia gEow TWV ATTOTEAECUATWV.

AMAeg TTAnpoopicg

H dioiknon eival utretBuvn yia TiIg dAAeg TTANpoopieg. O1 GAAeg TTANpo@opieg TTepIAauavovTal oTtnyv 'ExBeon
Alaxeipiong Tou AloiknTIKOU ZupBouAiou, yia Tnv oTToia yiveral OXeTIKA avagopd otnv “EkBeon et GAAwv
Nouikwv kai KavovioTikwv ATraitioewv”, oTig AnAwoelg Twv MeAwv Tou AloiknTiIKOU ZupBouliou, aAAG dev
TTEPIAANBAVOUV TIG OIKOVOUIKEG KATAOTACEIG KAl TNV €KBEOT EAEYXOU ETTIi QUTWV.

H yvwun pog €T TWV OIKOVOUIKWY KATOOTAGEWV OV KAAUTITEI TIG GAAEG TTANPOPOPIEG KAl OEV EKPPALOUNE UE
TN YVWHN AuUTH OTTOIACONTIOTE JOPPNG CUUTTEPACUA BIAC@ANICNG ETTI AUTWV.

>€ oX€on Pe ToV EAeyXO PAG ETTI TWV OIKOVOUIKWY KATAOTACEWY, N €uBUVN PaG gival va avayvwooupe TIG AANEG
TTANPOYOPIEG KAl PE TOV TPOTTO AUTO, va eEETAOOUUE €AV OI GAAEG TTANPOYOPIES Eival OUOIWOWS OCUVETTEIG UE
TIG OIKOVOMIKEG KATAOTACEIG i TIG YVWOEIG TTOU ATTOKTAOOUE KAT& Tov €Aeyxo ) aANwg @aiveTal va eival
oucIwdOWG £a@aApéves. Eav, pe Baon TIG epyacieg TTou €XOUME KTEAEDEI, KATAANEOUPE OTO CUUTTEPOCHA OTI
UTTAPXEI OUCIWOEG TPAAUA O€ AUTEG TIG AAAEG TTANPOPOPIEG, EINOCTE UTTOXPEWMEVOI VA AVOPEPOUHE TO YEYOVOGS
auTé. Agv £XOUE TITTOTA VO AVAQPEPOUME OXETIKA PE TO BEua auTo.

EuBUveg TnG d10iknoNg Kal Twv UTTEUBUVWY yia T S1aKkuBEPVNON ETTi TWV OIKOVOUIKWYV KATACTACEWYV

H dioiknon éxel Tnv €uBuvn yia TV KATAPTION KAl €UAOYN TTAPOUCIACN TWV KATACOTACEWV CUPQWVA PE TO
AlNMXA 61Twg autd éxouv uloBetnBei atrd TNV EupwTraikr) ‘Evwon, 0TTwg Kai yia eKeiveg TIG BIKAIGEG E0WTEPIKOU
eAéyxou TTOU n dloiknon kaBopilel wg amapaitnTeg, WOTE va Kabiotatal duvaThi N KATAPTION OIKOVOUIKWY
KATaoTAoewv atmaAAayPEVWY aTTO oUCIWOEG OCPAAUA, TTOU OPEIAETAI EITE O€ ATTATN £iTE 0 AABOC.

Katd tnv KatdpTion TwV OIKOVOMUIKWY KATOOTAOEWV, N dloiknon eival utrevBuvn yia Tnv afloAdynon tng
IKavoTNTag NG ETaipeiog va ouvexioel Tn dpactnpidtnTd NG, YVWOTOTTOIWVTAG OTTOU GCUVTPEXEI TETOIO
TEPITITWON, Ta BEuaTta TToU OXETICOVTaI PE TN CUVEXICOUEVN OpaaTNPIOTNTA KAI TN XProN TNG AOYIOTIKAG apxXng
NG ouveEXICOUEVNG OPaCTNPIOTNTAG, EKTOG Kal €AV n dloiknon &ite TTpoTiBeTal va peucToTToinoel Tnv ETaipeia n
va dlokowel TN dpacTnEIOTNTA TNG 1 Oev £XEl AAAN PeaAIOTIKA EVOAAOKTIKEA €TTIAOYN ATTO TO va TTPOREl O 'auTég
TIG EVEPYEIEG.

H Emrpoti EAéyxou (GpB. 44 N. 4449/2017) tng Etaipeiag éxer v €uBuvn etmotrreiag NG diadikagiog
XPNHATOOIKOVOUIKAG avagopdg Tng ETaipeiag.
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EuB0veg eAeyKTH yia TOV EAEYXO TWV OIKOVOUIKWYV KATAGTACEWV

O1 o1éX0!I pag gival va atmokTACoupE gUAoyn dlIac@AAIon yia TO KATé TG00 Ol OIKOVOUIKEG KATAOTACEIG, OTO
oUvolo Toug, eival atraAAayuéveg atrd ouciwdeg oPAAa, TTou ogeileTal eite o€ ammdmn eite oe AdBog kail va
eKOWOOoUNE £kBeon €AEYKTH, n oTroia TTepIAaUBAvel TN yvwun pag. H e0Aoyn diac@daAion ouvioTd dlac@AaAion
uwnAou emmitTédou, aAAG dev eival eyyunon Ot 0 €Aeyxog TTou dievepyeital oclupwva pe Ta AlME, omwg autd
£€xouv evowpatwBei otnv EAANVIKA NopoBeaia, Ba evroTifel TTavTa £€va ouciwdeg OQPAAUa, OTAV QUTO UTTAPXEL.
2@aAyaTa duvaral va TTpokUyouv atmd atrdrn i amd AdBog kal Bewpolvtal ouaiwdn 6Tav, PJEPOVWHEVA N
aBpoloTiKd, Ba ptTopouce elAoya va avauéveral OTi Ba emrnpéalav TIG OIKOVOUIKEG ATTOPATEIS TwV XPNOTWY,
TTou AauBdvovTal pe BAaN AUTEG TIG OIKOVOMIKEG KATAOTACEIG.

Q¢ kabnkov Tou gAéyxou, cupwva pe Ta AMNE 6Tmwg autd éxouv evowpatwOei otnv EAANvikr) NouoBeaia,
QOKOUME €TTAYYEAMATIKA Kpion Kal d1atnPoUUE TTAYYEAUATIKO OKETITIKIONO KaB' OAn Tn didpkeia Tou €AEyXou.
Emiong:

e EvroTTiCoupe kal afiohoyoUpe TOug KIVOUVOUG OUCIWOOUG GPAAPATOG OTIG OIKOVOUIKEG KOTAOTACEIG, TTOU
ogeileTal eite oe armmdrn €ite o€ AGBOG, oxedlAlovrag Kal OIEVEPYWVTOS €EAEYKTIKEG OIAOIKACIEG TTOU
AVTOTTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KOl OTTOKTOUME EAEYKTIKA TEKUAPIA TTOU E€ival €TTAPKA Kal
KatdAAnAa yia va trapéxouv Baon yia tn yvwun pog. O kivduvog un evioTTionoU ousiwdoug GEAAUATOS
TTOU oQeileTal O€ ATTATN €ival UYPNAGTEPOG ATTO AUTOV TTou oQeEiAeTal ae AdBog, kaBwg n atrdtn PTTopPE va
EUTTEPIEXEI CUPTTAIYVIA, TTAOOTOYPOQIA, EOKEUNEVES TTAPAALIYEIG, WeUDEIS IaBEBAIWTEIS i TTAPAKANYN TWV
OIKAIBWV e0WTEPIKOU EAEYXOU.

o KaravooUpe TIG OIKAIDEG £O0WTEPIKOU EAEyXOU TTOU OYXETICOVTAl PE TOV EAEYXO, ME OKOTTO TO OXEdIAOUO
EAEYKTIKWV O10BIKACIWY KATAANAWY yIa TIG TTEPIOTACEIG, OANG OXI pE OKOTTO TN SIOTUTTWON YVWHNG ETTi TNG
atmoTeAeouaTIKOTATAG TWV OIKAIBWY E0WTEPIKOU €AEyXOU TNG ETaipeiag.

o AgiohoyoUpe TNV KATAAANASTNTA TWV AOYIOTIKWV ApXWV Kal HEBOBdWV TToU XpNOIPOTToIRBnKav Kal To €UAOYO
TWV AOYIOTIKWV EKTIUNOEWV KAl TWV OXETIKWY YVWOTOTTOIRGEWY TTou £yivav atréd Tn dioiknon.

e Armo@aivépaoTe yia TNV KATtoAANAGTNTa TnG Xprioewg atrd Tn Oloiknon TG AOYIOTIKAG apxnig Tng
ouveXICopEVNG OpaaTNPEIOTNTAG KAl PE BACn Ta €AEYKTIKA TEKUAPIA TTOU OTTOKTABNKAV yio TO €8V UTTAPXEI
oucIwdNG apefaidTNTa OXETIKA WE YEYOVOTA 1 OUVONKEG TTOU MTTOPEI va UTTOONAWVOUV 0ucCIwdn
apefaidTNTO WG TTPOG TNV IKAvoTnTa TNG ETaipeiag va ocuvexioel Tn dpactnpidtnTtd tnS. Edv cuutrepdvoupe
OTI ugioTaTal oucIwdNG aBeBaIdTNTA, €iUACTE UTTOXPEWMEVOI OTNV €KOECN €AEYKTH va ETTIOTACOUMPE TNV
TIPOCOXI] OTIG OXETIKEG YVWOTOTTOINCEIG TWV OIKOVOUIKWY KATACOTACEWY i GV QUTEG Ol YWWOTOTTOINCEIS gival
QVETTOPKEIG va BIOQOPOTTOINCOUNE TN YVWHUN HAG. Ta CUPTTEPACTHATA Pag BacifovTal o€ EAEYKTIKA TEKURPIA
TTOU QATTOKTWVTAI PEXPI TNV NUEPopPnvia TNG €kBeong eAeykTr. QOTO00, PMEANOVTIKA yeEyovoTa ] GUVOAKEG
eVOEXETAI VA £XOUV WG aTToTEAEOUA N ETaipeia va TTaloel va Asitoupyei wg ouvexifouevn dpaatnpidtnTa.

o AgloAoyoUpe Tn OUVOAIKA Trapouciaon, Tn OOMA KOl TO TTEPIEXOUEVO TWV OIKOVOUIKWY KATAOTACEWY,
OUMTTEPIAQUBAVOUEVWY TWV YVWOTOTIOINCEWY, KABWG KAl TO KATA TTO00 Ol OIKOVOMIKEG KOTAOTACEIG
ATTeEIKOVICOUV TIG UTTOKEINEVEG OUVOAAQYEG KAl TA YEYOVOTO ME TPOTTO TTOU ETTITUYXAvETal N €UAoyn
TTapouaiaan.

MeTagu GAAwV BepdTwy, KOIVOTTOIOUUE OTOUG UTTEUBUVOUG yia Tn dlakuBépvnon, To axedialOuevo UPOG Kal TO
XPOVOdIAypauua Tou €AEYXOU, KOBWG KAl ONUAVTIKA EUPHUATA TOU EAEYXOU, CUUTTEPIAANPBAVOUEVWY OTTOIWV
ONMAVTIKWV eAAEiPewV OTIG DIKAIGEG EOWTEPIKOU EAEyXOU evTOTTICOUUE KATA TN SIGPKEIA TOU EAEYXOU UAG.

EmmAéov, dnAwvoupe TTpog Toug uTTeUBuvoug yia Tn dlakuBEpvnan OTI £XOUUE CUPPOPQWOED YE TIG OXETIKEG
aTTaITHOEIG OEOVTOAOYIOG TTEPI avEEAPTNOIAG KAl YVWOTOTTOIOUUE TTPOG AUTOUG OAEG TIG OXETEIG Kal AAAa BéuaTa
TToU PTTOpPEi €UAoya va BewpnBei OTI eTTNPEALoUV TNV AVEEAPTNOIa PAG KOl TA OXETIKA YETPA TTPOCTACIAG, OTTOU
OUVTPEXEI TTEPITITWON.

ATT6 Ta B€parta TTou yvwoToTroinenkav oToug uTrelBuvoug yia Tn dlakuBépvnan, kabBopifouue Ta BEuarta ekeiva

TTOU ATAV ££EX0UCAG GNUACIAg yIa TOV €AEYXO TWV OIKOVOUIKWY KATAOTACEWY TNG EAEYXOUEVNG XPOEWS Kal
WG €K TOUTOU ATTOTEAOUV T ONUAVTIKOTEPA BEUaTa EAEYXOU.
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"‘EkOeon i GAAwWV Nouikwyv Kol KavovioTIKwV ATTaITAOEWY

1. 'EkBeon Alaxeipiong AioikntikoU Zupfouliou

AapBdvovtag umdwn oTi n dioiknon €xel Tnv €uBuvn yia Tnv katdption Tng ‘ExkBeong Alaxeipiong Tou
AloiknTIKOU ZupBouliou kai Tng AfAwaong ETtaipikAg AlakuBépvnong mou TrepIAauBaveTal oTnv €kBeon auth,
KaT €@appoyr Twv diaTaéewy Tng TTapaypdagou 5 Tou apBpou 2 Tou N. 4336/2015 (uépog B), onueiwvoupe OTI:

a) Zmnv ‘EkBeon Aiaxeipiong Tou AloiKnTIKOU ZupBouAiou TrepiAaufdveral dSAwan eTaIpiKAG dlakuBEpvnong, n
oTToia TTapPEXEl Ta TTANPOQOPIaKE OToIXEIa TTOU opifovTal oTo ApBpo 152 Tou N. 4548/2018.

B) Kard tn yvwun pag n ‘EkBeon Alaxeipiong tou AioiknTikoU ZupBouliou €xel KatapTioBei oupQwva Je TIG
I0XUOUOEG VOUIKEG aTTAITAOEIS Tou dpBpou 150 kal TnG TTapaypdeou 1 (TTepITTwaoels ' Kal &’) Tou dpBpou
152 tou N. 4548/2018 kai TO TTEPIEXOUEVO AUTHG QVTIOTOIXEI JE TIG CUVNUPEVEG OIKOVOUIKEG KOTAOTAOEIG THG
XPNnoewg mou éAnée Tnv 31.12.2019.

y) Me Bdon Tn yvwon TTou oTTOKTACAME KATa To €AeyX0 pag, yia Tnv etaipeia ALPHA TRUST-ANAPOMEAA
ANQNYMH ETAIPEIA ETMENAYZEQN XAPTO®YAAKIOY kai 1o TepIBAAOV NG, dev £XOUPE EVIOTTIOEI
ouoiwdelg avakpipelieg otnv ‘ExkBeon Alaxeipiong Tou AloiknTikou TnG ZupBouAiou.

2. ZupmrAnpwpatikn ‘Ek@gon pog Tnv Emitpotr EAéyxou

H yvwun pog €T Twv CUVNPPEVWY OIKOVOUIKWY KATOOTAGEWV €ival OUVETTAG YE Tn ZupttAnpwuatik ‘EkBeon
pag TTpog Tnv Emmtpotry EAéyxou Tng Etaipeiag, mou mrpoPAémeTal amd 10 Gpbpo 11 TOU Kavoviopou Tng
Eupwtrdikng ‘Evwong (EE) apiB. 537/2014.

3. Mapoxn pN EAEYKTIKWYV UTTHPECIWYV

Aev Tropeixape otnv ETaipgia pn €AeykTIKEG UTTNPECieg TTou amrayopelovTal oUP@wva Pe 7o ApBpo 5 Tou
kavoviopouU Tng EupwTraikng ‘Evwong (EE) apiB. 537/2014.

4. Aiopiopdg EAeykTh

AlopioTAKAUE yia TTPWTN @opd wg OpkwToi EAeykTéc AoyioTéG Tng ETaipeiag amd 1o kataoTatikd NG (PEK
7173/31-7-2000) yia Tnv Tpéxouca etaipik XpAon mou éAnye tnv 31.12.2001. 'EkTOTE O BIOPIOUOS HOG EXEI
adIaA&iTTTWG avavewBei yia pia guvoAikr) TTepiodo 19 eTwv pe BAon TIG KAT €T0¢ AAPPAVOUEVES ATTOPATEIS TNG
TOKTIKNG YEVIKNG CUVEAEUONG.

ABRva, 27 dePpouapiou 2020

IQANNHZ O. ®IAINMOY
OpkwTt6g EAeYKTAG AoyIOTHG
A.M. ZOEA 1720

>ONALE.

MéAog Aiktuou Crowe Global
dwk. Néypn 3, 112 57 Abrjva
AM. ZOEA 125
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ETHZIEZ OIKONOMIKEZ KATAZTAZEIZX

XPHZEQZ AMNO 1H IANOYAPIOY 2019 EQ% 31H AEKEMBPIOY 2019

SYM®QNA ME TA AIEONH MPOTYMA XPHMATOOIKONOMIKHE ANAGOPAS
(AT.X.A.)

ANQNYMH ETAIPEIA EMENAYZEQN XAPTO®YAAKIOY
Ap. Adciag ETr. Kepahaiayopdg: 5/192/6.6.2000 AP. I'.E.MH 003882701000
EAPA: Tatoiou 21, 145 61 Kngiaia TnA. 210 62 89 100 Fax: 210 62 34 242
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KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

(TTood o€ supw)

Tuvexi{opeveg dpaoTNPIOTNTEG

1/1-31/12/2019

1/1-31/12/2018

2ny.
AkaBdapioTa £é00da dlaxeipiong XapTopuAakiou 4 3.998.999,58 435.573,52
KoéoT0g dlayeipiong XapToQuUAAKiou 5 -1.290.950,00 -278.298,51
MikTd KEPON (MIKTEG TNHIEG) 2.708.049,58 157.275,01
AAAa £€000a-£€0da 6 -1.165,34 54,53
‘E¢oda d10IKNTIKAG AgITOoupyiag 7 -276.214,07 -266.888,90
Képdn / (Enuiég) TTpo poOpwV 2.430.670,17 -109.559,36
Dbpog xaptopuAakiou (N.3371/2005) 8 -51.459,29 -85.568,15
Képdn / ({nui€g) peTd ard popoug (A) 2.379.210,88 -195.127,51
Baoikd ka1 atropsiwpéva kEpdn ava peroxn (€) 9 5,9357 -0,4864
MAoird ouvoAikd é00da/(é§0da) peTd amd eoépoug (B) 0,00 0,00
ZUYKEVTPWTIKA OUVOAIKG £008a YeTd Ao popoug (A)+(B) 2.379.210,88 -195.127,51

O1 ouvodEUTIKEG ONUEIWOEIG ATTOTEAOUV AVATTIOCTIOOTO PEPOG TWV OIKOVOUIKWY KATOAOTACEWV.
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KATAZTAZH OIKONOMIKHZ ©OEZHZ

(TTood o€ supw)

EvepynTiko Znu  31/12/2019* 31/12/2018
Mn KukAo@opouv evepynTIKO

Akaiwpa xprong TTEPIOUCIOKWY OTOIXEIWV 2.19 37.703,58 0,00
NoITT@ OTOIKEIO PN KUKAOPOPOUVTOG EVEPYNTIKOU 10 2.480,00 2.480,00
2UVOAO PN KUKAOQOPOUVTWYV TTEPIOUCTIAKWV OTOIXEIWV 40.183,58 2.480,00
KukAo@opouv evepynTiko

ATTITACEIG ATTO XPNMATIOTEG 11 58.270,62 0,00
AM\eG aTTQITAOEIG 12 14.679,18 8.405,94
Xpnp(xToou(’ovolea péoa o€ eUAoyn adia pEow Twv 13 11.969.103.97  9.570.299.49
ATTOTEAEOUATWY

Tapiokd d1abéaiya Kal Ic0dUvaua 14  1.555.905,08 999.860,34
ZUVOAO KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEIWV 13.597.958,85 10.578.565,77
ZUvolo evepynTikoU 13.638.142,43 10.581.045,77
1510 KE@AAQIO KOl UTTOXPEWOTEIG

1810 ke@AAaia

MeToxiké kepdAaio 15 5.816.472,00 6.418.176,00
Aiagopd utrép TO GpTIO 16  1.033.023,00  1.033.023,00
NAoITTé aTToBepaTiKa 17 2.586.211,41 2.586.211,41
AtroTeAéoparta eig véo 18 2.679.671,33 300.460,45
151€G pETOXEG 19 -16.427,65 0,00
20voAo 15iwv Ke@aAaiwv 12.098.950,09 10.337.870,86
YTroxpewoeig

MokpOTTpOBECUEG UTTOXPEWOTEIG

MakpoTTpOBETES UTTOXPEWOTEIG OTTO JITOWOEIG 2.19 26.257,86 0,00
2U0VOAO HOKPOTTPOBECHWY UTTOXPEWOEWV 26.257,86 0,00
Bpaxutrp60eoEG UTTOXPEWOTEIG

OgelNég aTTO POpPOUG 20 0,00 31.797,45
Mepioparta TTANpwTéQ 21 1.556,25 3.093,85
NOITTEG UTTOXPEWOEIG 22 1.499.179,46 208.283,61
BpaxutrpéBeoueg utroxpewaelg ammd HIobwaoeig 2.19 12.198,77 0,00
20VOoAo BpaxuTTpO0ETHWY UTTOXPEWTEWV 1.512.934,48 243.174,91
2U0VOAO UTTOXPEWOTEWV 1.539.192,34 243.174,91

ZU0VOAO 15iwV KEQAAQiWV KAl UTTOXPEWOEWV

13.638.142,43

10.581.045,77

* H ETaipeia dev TTpoXwpenNOE OTNV GvATTPOCAPHOYH TWV CUYKPITIKWY TTOCWYV TNG £TACIOG TTEPIOSOU TTOU

€Ange Tnv 31.12.2018 katd TNV TTPpWTN £Qappoyr Tou AMNMXA 16 (BA. onu. 2.19).

O1 ouvoOdEUTIKEG ONUEIWOEIS ATTOTEAOUV AVATTIOCTIACTO PEPOG TWV OIKOVOUIKWY KATOOTACEWV.
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KATAZTAZH METABOAQN IAIQN KEQAAAIQN

(TTood o€ eupw)

MeTOXIKO Y1ép 10 MNoira ‘1516 ATtroteAéopara  ZUVoAo 1Giwv

KepdAaio aptio ATTOo0EATIKA HETOXEG €1G Véov KeQaAaiwv
ZUvoAo 15iwv kepaAaiwv 1/1/2018 6.681.728,00 1.033.023,00 2.586.211,41 -237.166,68 770.054,64 10.833.850,37
ZUYKEVTPWTIKA OUuVvOoAIKd é0006a
Képdn/(Cnuieg) YeTd a1md POPOUG - - - -195.127,51 -195.127,51
AoITTd GUVOAIKG £008a - - - - -
ZUYKEVTPWTIKA CUVOAIKA é000a 0,00 0,00 0,00 0,00 -195.127,51 -195.127,51
ZuvaAdayég e Toug HETOXOUS TTOU
Karaywpouvrai
ameuBsiag otnv kabapn 6éon
Mepiopata TTANpwTEéQ - - - - -300.852,00 -300.852,00
Meiwon PETOXIKOU KEQAAGIOU -263.552,00 - - 237.166,68 26.385,32 0,00
E:;’g):‘gu‘g’”"“""“v““’ He Toug -263.552,00 0,00 0,00  237.166,68 -274.466,68  -300.852,00
ZUvoAo 15iwv ke@aAaiwv 31/12/2018 6.418.176,00 1.033.023,00 2.586.211,41 0,00 300.460,45 10.337.870,86
ZUvoAo 15iwv kepaAaiwv 1/1/2019 6.418.176,00 1.033.023,00 2.586.211,41 0,00 300.460,45 10.337.870,86
ZUYKEVTPWTIKA OUVOoAIKd é0006a
Képdn/(Cnuieg) HeTa aTmd POPOUG - - - 2.379.210,88  2.379.210,88
AoITTd GUVOAIKG €008a - - - - -
ZUYKEVTPWTIKA OUVOAIKA é000a 0,00 0,00 0,00 0,00 2.379.210,88 2.379.210,88
ZuvaAAdayég ue Toug UETOXOUC TTOU
Karaywpouvrai
ameuBsiag otnv kabapn 6éon
Meiwon peToxikou KepaAaiou -601.704,00 - - - -601.704,00
Ayopd 16iwv PeTOXWV - - -16.427,65 -16.427,65
E:;’:;‘:U‘;”"“M“V“"’ He Toug -601.704,00 0,00 0,00  -16.427,65 0,00  -618.131,65
ZUyvoAo 15iwv kepaAaiwv 31/12/2019 5.816.472,00 1.033.023,00 2.586.211,41 -16.427,65 2.679.671,33 12.098.950,09

O1 ouvodEUTIKEG ONUEIWOEIS ATTOTEAOUV AVATTIOCTIOOTO PEPOG TWV OIKOVOUIKWY KATOOTACEWV.
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KATAZTAZH TAMEIAKQN POQN

(TTood o€ eupw)

A IKEC 5paoTNEIOTNT by 171- 171-
EITOURYIKES OPACTARIOTNTES S0 311122019 31/12/2018
Eiomrpdéeig amd amaitioeig 3.934.455,72 1.817.582,51
MANpwég ae TTPOUNBEUTEG, EpYAlOUEVOUG K.ATT. -2.952.716,73  -958.906,39
MANPWHES POPWV -83.256,74 -84.630,43
MANPWHES TOKWV 2.19 -2.513,57 0,00
Mpocappoy£g yia atrooBETElg 2.19 -12.567,87 0,00
20voAo g1IopowV / (EKpowV) atrd AEITOUpYIKEG SpaoTnPIOTNTES (O) 883.400,81 774.045,69

EmrevouTikég 5paoTnPIOTNTES

20volo g1opowV / (EKpowV) aTrd £TEVOUTIKEG BpaoTnPIOTNTES (B) 0,00 0,00
XpnuatodoTikéG SpAaTNPIOTNTES

Ayopd 18iwv HETOXWV 19 -16.427,65 0,00
MANPpwEG yia peiwaon PHETOXIKOU KePaAaiou -297.576,00 0,00
E€opAnoeIg uTToXpEWOEWV HioBwaong 2.19 -11.814,82 0,00
Mepiouata TTAnpwOEévTa -1.537,60  -299.295,75
:Z\;J)vo)\o €10poWV / (EKPOWV) aTrd XPNMUATOSOTIKEG BPACTNPIOTNTEG -327.356,07  -299.295,75
Kan'pﬁ avgnon l (Heiwon) oTa Tapelokd SiaBéoipa Kal 556.044,74 474.749,94
10080vapa TePI6Sou (a)+(B)+(Y)

Tapeiokd diaBéoipa kar iIcoduvapa évapéng TepIddou 999.860,34 525.110,40
Tapeiokd diadéoipa kai Icoduvapa AREnNg mepiddou 1.555.905,08 999.860,34

O1 ouvOOEUTIKEG ONUEIWOEIS ATTOTEAOUV AVATIOCTIACTO PEPOG TWV OIKOVOUIKWY KATOOTACEWV.
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1 Tlevikég TTANPOPOPIES VIO TRV ETAIPEIN

Emrwvupia: «<ALPHA TRUST-ANAPOMEAA ANQNYMH ETAIPEIA EMENAYZEQN XAPTO®YAAKIOY» kal
pe d1akpITikG TiTAo «ALPHA TRUST-ANAPOMEAA A.E.E.X.», éTrwg opiCeTal oto apBpo 1 Tou KATaoTaTIKOU

TNG ETAIPEIAG.

18puon: To katacTtamikd Tng ETaipeiag kataptiotnke amd Tov cupBoAaioypdgo ABnvwv Eudyyelo
ApakoTTOUAO, PE TNV UTT apiBud 3353/21.6.2000 1Tpdén kai Tpagn d16pbwaong 3396/24.7.2000 kai eykpiOnke
ME TNV HE apiBud K2-8479/25-7-2000 atrégpacn Tou Ytroupyeiou Avamtuéng (PEK 7173/31-7-2000. 'EAaBe
adeia Asitoupyiag pe TNV he apiBpod 5/192/6-6-2000 ammégaon Tng EmTpotc KepaAaiayopds. AiEmreTal amo
TIg Olatdéelg Twv Apbpwv 27-40 Tou Kwd. N.3371/2005 «trepi Avwvipwv Etaipiwv  Emevduoewv
Xapto@uAakiou», atrd Tig dlatdgelig Tou N. 4209/2013 «trepi Opyaviopwyv EVOANAKTIKWY ETTevducewv» Kai

a1ré TIg d1atdaéelg Tou N.2190/1920 « Trepi Avwvipwy ETaipidavy.

Qg eTaipeia emevdoUoewv xaptoguAlakiou, n ETtaipeia utrokeral otov Kwdika deoviohoyiag A.E.A.AK. kai

Etaipeiwov Etrevdoioewv XaptopuAakiou (atrégacn Emrpotig Kepalaiayopdg 132/2/19.5.1998).

‘ESpa: O Afuog Kngioidg, kai e1dikéTepa 1Ti TG 0doU Tartoiou 21, o€ ypageia TTou €xouv picBwBei atrd Tnv
etaipeia «<ALPHA TRUST EAAHNIKH TH ANQNYMH KTHMATIKH ETAIPIA».

Aidgpkerla: Me tnv ammé 10.12.2018 ‘Ektaktn evik Zuvéleuon €yive TpoTtrotroinon Tou dpBpou 4 Tou
KATaoTatikou Kail n didpkela opiotnke péxpl TV 31.12.2022. H didpkela Tng eTaIpeiag YTTopei va rapareiveral
pe atro@doeig Tng MevikAg ZuvéAeuong, TTou AappdavovTal cUPewva Pe TIG dlaTdgelg Twy ApBpwy 27 tap. 3 &

4 kai 28 Tap. 2 Tou KaraoTaTikou.

ZKko1rog Tng eraipeiag: O okotdg TnG ETaipeiag, 6TTwg opideTal ato apBpo 3 Tou KaTaoTaTIKOU TNG Kal BACEl
™G atrd 20.4.2015 amégaong TN A" ETravaAnmmikng TakTIKAG MevIKAG ZUvEAEUONG TwV PETOXWV TNG, €ival n
aTrOKAEIOTIKN dlaxeipion xaptoQuAakiou KivnTwy aiwv Katd Tig diatdgeig Tou kwd. N. 3371/2005 «kai
4209/2013 kai cuptmAnpwpaTikd Tou K.N. 2190/20, 6TTwg ekdoToTe IoxUouv. EidikoTEpa, n ETaipeia ouvioTd
Opyavioud EvaAiakTikwv Etmrevduoewv (OEE) utmd tnv évvoia tou N.4209/2013 kai avaBérel TR GUVOAIKN
dlaxeipion TG kat dapBpo 6 tap. 2 Tou N.4209/2013 atrokAEIOTIKA O¢ eEWTEPIKG AlaxeipioTi Opyaviopwyv
EvaAAakTikwv ETrevduoewyv, o otroiog TAnpoi 6Aoug Toug 6poug Tou N.4209/2013.

H Etaipeia dUvatal va OuvepydleTal HE  ETTIXEIPAOEIS TTOU  ETTIBILKOUV  TTOPEUPEPEIC OKOTTOUG R
OpaCTNEIOTTOIOUVTAI £V YEVEI GTOV TOUEQ TNG KEQAAAIQYOPAG, KOBWG Kal v CUPMETEXEI O QUTEG, TNEWVTAG TIG
d1aTageIg TNG vouoBeaiag yia TIG eTalpEieg €TTEVOUCEWY XapTOQUAAKiou kal Toug Opyaviopoug EvaAAaKTIKWV
Emevdloswy.

MeToxiké KepdAaio: To Metoxiké KepdAhaio tng ETtaipeiag avépxetal oto mood Twv 5.816.472,00 cupw,

dlaipeital o€ 401.136 peTox€g ue ovouaoTik agia 14,50 supw ekdoTn Kai gival oAooxepwg KaTtaBeBAnuEVO.
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Metoxég: O1 petoxég g ETaipeiag eivar ovopaoTikéG Kal diatrpaydarevovral oto XpnuaTioThpio Agiwv
ABnvwv amd v 19/12/2001.

Aioiknon Tng Etaipeiag: H Etaipeia oUpgwva pe 1o KataoTtaTtiké Tng dloikeiTal atmd 1o AloiknTikd ZupouAio
TTou amroteAeital atmd 5 péxpl 11 péAn. Ta péAn Tou AloiknTikoU ZupBouliou ekAéxBnkav otnv TakTikA Mevikh
JuvéAeuon Twv PETOXWV TNG eTaIpEiag TNG 2/4/2018 kal cuykpoTRBnkav o€ cwua Tnv idia nuépa. Ev ouveyeia
n ‘ExTtaktn Mevikg Xuvéheuon Twv PETOXWV TNG eTalpeiag Tng 10/9/2018 TpotroTToince PEPIKWG TV ATTOPAcH
NG TakTikAG MevikAg Zuvéleuong Tng 2/4/2018, tepi ekAoyng Tou AloiknTikoU ZupBouAiou, pévo wg TTPog TO

MEPOG TWV avegapTNTwV PEAWV Kal To AIOIKNTIKO ZUPBOUAIO avaoUyKPOTHONKE o€ aWwua TNV idia NuEPa.

To AioiknTikd ZupBoUAio apiBuei eTTTd AN kai katd Tnv 31.12.2019 €xel wg €ENG:

NMPOEAPOZ: Alexander Zagoreos, un eKTEAEOTIKO PJEAOG
ANTINPOEAPOZ: PDaidwv-0e6dwpog TauBaKAKNG, N EKTEAECTIKO PEAOG
AIEYOYNQN 2YMBOYAOZ: KwvoTtavTtivog TqIviEpng, eKTEAEOTIKO PEAOG

MEAH: AANEEI0G ZoUATOYIAVVNG, AVEEAPTNTO PN EKTEAECTIKO

Anastasios Adam, ave€apTnTo Un EKTEAECTIKO
James Edward Jordan, ave€apTnTo PN €KTEAECTIKO

NikéAaog Kupialrg, aveEGpTnTo Un EKTEAECTIKO

H OnTeia Tou véou AloiknTikoU ZupBouAiou opiletal TpIETAG Kal Ba Angel kaTtd TNV TakTiKA [evikr Zuvéleuon
Tou é1oug 2021.
‘Eykpion ka1 AlaBeocipdétnTa TwWV OIlKoVouIKWV KataoTdoewv

O1 TTapoUCEG OIKOVOUIKEG KATAOTACEIG KAl Ol CNUEIWOEIG ETTI TWV OIKOVOUIKWY KATAOTACEWY KAAUTITOUV TNV

epiodo 1" lavouapiou £wg 31" AekepPpiou 2019 kai attoTEAOUV EVIAIO KOI QVATTOOTIOOTO KEIUEVO.

EykpiBnkav ammd 1o AloiknTiké ZupouAio Tng Etaipeiag Tnv 27" ®eBpouapiou 2020 kal £xouv dnuoacioTToindei

Me TNV avaptnon Toug oTo diadikTuo, aTn dielbuvon www.andromeda.eu .

YTreuBuvn yia TNV oUVTOgN TWV OIKOVOUIKWY KATOOTACEWV gival n Aloiknon Tng ETAIPEING.

2 X0voyn oNMAVTIKWY AOYIOTIKWYV TTOAITIKWY
2.1 [Adiolo KATAPTIONG TWV OIKOVOUIKWYV KATAOTACEWV

O1 TTapoUceS OIKOVOUIKEG KATOOTACEIG TNG TTEPIGdou atmd 1" lavouapiou €wg 31" AekeuBpiou 2019 €xouv
ouvtaxBei pye Bdon TNV apxn Tou IOTOPIKOU KOCTOUG OTIWG QUTH TPOTTOTIOIEITAI PE TNV QVATTPOTAPMOY,
XPNHUATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV aTNV €UAoYN agia Péow TWV AOITTWV CUVOAIKWYV €1I000NUATWYV

(FVOCI), xpnHOTOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWY OTnNV e0Aoyn aia péow amoteAeoudrwy (FVPL) kai
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XPNHUOTOOIKOVOUIKWY  OTTAITACEWY KAl UTTOXPEWOEWY  (CUUTTEPIAGUBAVONEVWV — TWV  TTAPAYWYWV
XPNHUOTOOIKOVOUIKWY OTOIXEiwV) O€ €UAOyeg afiec PECW QTTOTEAEOUATOG, TNV APXNA TNG CUVEXIONG TNG
0paoTnpPIdTNTAS (going concern) Kai gival cUuQwveg pe Ta Aigbvry MpdTutta XpnuatooikovopikAg Avagopds
(AIMXA) 61Twg autd éxouv ekdobei atrd To ZupBouAio AieBvwv NoyioTikwv Mpotimmwy (IASB), kaBwg Kal Twv
EPUNVEIWV TOUG Kal £xouv uloBeTnBei atrd Tnv EupwTraikn ‘Evwon.

2TIG OIKOVOMIKEG KOTAOTAOEIG £X0UV TNPNOE oI AOYIOTIKEG ApXEG TTOU XPNOIYOTTIOINBNKAV yia va KATapTIoTOUV
Ol OIKOVOUIKEG KATAOTAOEIS TNG Xprong 2018 Trpocappoouévwy Pe TIG avaBewprioeig TToU ETMITACOOUV TA

A.N.X.A. H eTaipeia dev TTpoERn oTn Tpowpn epapuoyr katoiou AieBvoug AoyioTikoU MNpoTUTrou.

O1 oIkovouIkéG KATaoTATEIG TNG £TAIPEIOG KaTapTi(ovTal Kal dnuocietovtal o€ Eupw, TTou gival TO AEITOUPYIKO

vouIoua TNG ETaipeiag kai vopiopa NG Xwpag £5pag Tnge.

H Aioiknon tng eTaipeiag givar utredBuvn yia TN oUVTAEN TWV OIKOVOUIKWY KATAOTACEWY PE TPOTTO WOTE vVa
Oivouv pia akpifi kai &ikain €IKOva TnNG OIKOVOUIKNAG KATAGTAoNG, TNG TTEPIOUCIaKASG O1dpBpwong, Twv

ATTOTEAEOUATWYV KAl TWV TOPEIAKWY TG POWV.

Agev €xouv yivel NETABOAEG O€ AOYIOTIKEG EKTIMACEIG (TT.X. WPEAIUN SIdpKEIa (WG TTEPIOUTCIAKWY OTOIXEIWV)

KaBwg dev uTTapyouv ouaiwdelg Adyol TTou va eTTIBAANOUV TETOIEG PETABOAEG.

2.2 Yio0étnon véwv kai avaBswpnuévwy Aigbvwy MpoTtiTwy
Néa TTPOTUTTA, TPOTTOTTOINCEIG TTPOTUTTWY Kal SIEPUNVEIEG £XOUV €KOOOEI Kal €ival UTTOXPEWTIKAG EQAPUOYAG

yla TIG €THO1EG AOYIOTIKEG TTEPIOGDOUG TTOU EeKIVOUv Tnv 1n lavouapiou 2019 A petayevéaTepa.

>mv xpnon 2019 n Etaipeia uioBétnoe 1o mpoTutto AMNXA 16. OT1rou dev ava@épeTal dIAPOPETIKA O AAAEG
TPOTTOTTOIACEIG KAl EPUNVEIEG TTOU 10YXUOUV yia TTpwTn @opd aTtn xpnon 2019, dev €xouv emidpacn oOTIG
oIKovouIkéG kataoTdoelg NG Etaipeiag. H Etaipeia dev uioBétnoe mpdwpa TTPOTUTTIA, €PUNVEIES N
TPOTTOTIOINCEIG TTOU €xouv ekdoBei ammd 1o Z.AA.M. kol uioBetnBei amd Tnv EupwTraikh 'Evwon alAa dev

£XOUV UTTOXPEWTIKA epapuoyr otn xprion 2019.
MpéTutra Kal AlIEpUNVEIEG UTTOXPEWTIKA YIO TRV TPEXOUCO OIKOVOUIKA Xprion 2019
ANMXA 16 «<MicOwoeig»

>ng 13 lavouapiou 2016 10 ZAAI €€édwoe 10 AlMNXA 16 TO OTT0i0 KaI avTikaBioTd 10 AAI 17 Kar TIg
Aigpunveieg 4, 15 ka1 27. koTrdg ToUu TTPOTUTIOU €ival va eEac@alioel OTI o MICBWTEG Kal O EKPIOBWTEG
TTAPEXOUV XPACIUN TTANPOQOPNCN TTOU TTAPOUCIAdel EUAOYQ TNV OUdia TwWV CGUVOAAQYWY TTOU a@Oopouv
pioBwaoelg. To AMXA 16 eiodyel £va eviaio JOVTENO yia TO AOYIOTIKO XEIPIOPS atrd TNV TTAEUPA Tou pIcOwWTH,
TO OTTOIO aTTaITEl O MICBWTAG va avayvwpilel TTEPIOUTIOKE OTOIXEIO KAl UTTOXPEWOEIG VIO OAEG TIG OUNPBACEIG
MIoBwoeswv pe didpkela dvw Twv 12 pnvwv, €KTOG €AV TO UTTOKEIPMEVO TTEPIOUCIOKO OTOIXEIO Eival pn
ONMAvTIKAG aiag. To TTEPIOUCIOKG OTOIXEIO KATA TNV OPXIKA avayvwpion ATToTEALITal atmd To TTO0O NG
APXIKAG avayvwpiong Tng uttoXpéwong dicBwong, TIG apxIKEG APEseG OATTAVEG, TUXOV TTPOKATAROAEG
MICOWMATWY Kal TNV €KTINNON KOOTOUG OTTO TNV UTTOXPEWON ATTOKATACTAONG Tou aToixeiou. H uttoxpéwaon

MioBwong KaTd TNV apyIkfi avayvwpeion atmoTeAEiTal atmd Tnv TTapoloa agia Twv JEAAOVTIKWYV UTTOAEITTOPEVWV
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TTANPWHWY HICOWHATWY. ZXETIKA PE TO AOYIOTIKO XEIPIOUO aTrd TNV TTAEUPA TOU e€KuIoBwTA, To AMNXA 16
EVOWHATWVEI oualaaTIKG TIG atmraitioelig Tou AAI 17. ETTopévwg, 0 eKMIoBWTAG ouvexidel va KATnyopIOoTToIE
TIG OUUBAOEIS MIOBWOEWY O€ AEITOUPYIKEG KOl XPNMOTOOOTIKEG MICOBWOEIG, KAl va AKOAOUBEi dIapopeTIKO
AoyIOTIKO XeIpIopd yia KaBe TUTTO oUuBacng. To véo TTPATUTTO £papudoTnKe atmd Tnv ETaipeia evidg tng
avapepduevng TrepIddou. O1 ATTAITOUUEVEG YVWOTOTIOINCEIG OXETIKA HPE TNV €QAPUOYH TOU TIPOTUTTOU

TepIAaUBavovTal oTnv onuegiwon 2.19 Twv OIKOVOUIKWYV KATAOTACEWV.
Etnoieg BeATiwoeig ota AMNXA, KukAog 2015-2017

2710 TTAQiCI0 TOU TTPOYPAPKATOG TWV ETACIWY BEATIWOEWY TwV AleBvwv AoyioTIKwv MNpoTdTTwy, To ZupuBoUAio
e€edwae, v 12.12.2017, pn emeiyoudeg aAAd ammapaitnTeG TPOTTOTTIOINCEIS O€ ETTINEPOUS TTPOTUTIA WG

aKoAoUBWG:
AAN 12 ®6pol EicodAparog

To ZupBouAio TpotrotroiwvTag 1o AAIN 12 Siukpivioe OTI PIO OIKOVOMIKE ovTOTATA TTPETTEI VO KOTOXWPICE
OAEG TIG POPOANOYIKEG ETTITITWOEIG TTOU TTPOKUTITOUV ATTO TN SIAVOUL NEPICUATWY OTA ATTOTEAECUATA, OTA GAAQ
OUVOAIKA eilcodfuaTta i oTa idia ke@dAaia, avaAoya Pe To TToU N ovTOTATA KATAXWPICE TNV ApXIKI cuvaAlayn

aTtré TNV OTToia TTPOEKUWAV TA dlaveUOUEVa KEPDN Kal EV OUVEXEIQ TO YEPIOUA.

AN 19 (Tpomromoinon) «Mapoxég oe epyalopévoug» — TpoTromroinon, TEPIKOTN 1 S10KAVOVIOUOG

Tou Mpoypduparog Mapoywv.

To AN aTig 7 PePpouapiou 2018 eEEdwaoe TpotroTroinon oto AAIM 19 pe Tnv otroia dieukpivilel Tov TPOTTO
ME TOV OTToio TTPETTEI va TTPOCdIoPIfeTal TO KOOTOG UTTNPETiag OTav TTPOKUTITOUV aAAayEG OTO TTPOYPOUUA
KaBopiopévwy  TTapoXwyv. ZUpewva de 10 AAIT 19 o€ TIEPITITWON  TPOTTOTTOINONG, TTEPIKOTIAG N
OIAKAVOVIONOU, OTTAITEITAlI ETTAVUTTOAOYIONOG TNG KABAPRG UTTOXPEWONG | aTraiTnong Twv KAaBopIouEVWV
Tapoxwv. H tpotrotroinon tou AAI 19 tmpofAéTTel 0TI Ba TPETTEI va XpnoIYoTroinBouv ol avabswpnuéveg
TTapadoxEG TTOU XPNOIMOTTOINBNKAV Kal Katd Tov £TTAVUTTOAOYIOUO NG KaBaprg uttoxpéwong A amaitnong
TTPOKEIUEVOU Va TTPOCOIOPICTEI TO KOGTOG UTTNPETIAG Kal 0 KaBapdg TOKOG yia TNV UTTOAOITTN TTEPiodo PeTd TNV

aAAayA oTo TTPAYpPANA.

ETriong, pe tnv 1potmrotroinon tou AAI 19 amocagnvietal n €midpacn WPiag TpOTTOTToINONG, TTEPIKOTING 1
OIaKaVOVIOUOU OTIG ATTAITHOEIS AVAQOPIKA WE TOV TTEPIOPICUO OTNV avayvwpion Tng Kabapng amaitnong

(avwTaTto 6pIo TTEPIOUTIOKOU OTOIXEIOU).

H tpotrotroinon epapudletal oTIG €TAOIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV ] JETA TNV 1n lavouapiou
2019.

EAAMNXA 23 Aigppunveia «ABEBAIOTNTA OXETIKA PE TO XEIPIOMO BeUATWY POPOAOYiag EICOSAUATOG

216 7 louviou 2017 1o ZAAI €€€dwoe Tn Alepunveia 23. H Aigpunveia 23 €xel e@appoyr] aTov TTPoadIopPICHO
TOU QopoAoynTéou KEPOOUG (PopPoAoyIKr Cnuia), TIG @OPOAOYIKEG BATEIG, TIG aXPNOIUOTTIOINTEG YOPOAOYIKEG
{nuieg, TIG axpPnOIMOTIOINTEG POPOAOYIKEG EAAPPUVOEIG Kal TOUG POPOAOYIKOUG CUVTEAEOTEG, OTAV UTTAPXEI

46



alphatrust andromeda

aBefaidTNTa WG TTPOG TNV 0PBATNTA TWV QOPOAOYIKWY XEIPIOPWY CUPQWvVa Pe To AAM 12. Ze auti TV

TTePITITWOnN Ba TTpéTTel va e€eTAleTal:

* €AV 0l QOPOAOYIKOi Xelpiopoi TTPETTEl va €EeTACOVTAl GUAAOYIKA 1) €EQTOMIKEUPEVA Kal UTTO TNV
TTapadoxr o1l o1 éAeyxol Ba dievepynBouv atd TIG POPOAOYIKEG APXEG £XOVTAG TTANPN yvWwon Twv

OXETIKWVY TTANPOQOPIWV

* n MmBavléTNTa Va Yivel atmodekTOG O TTPOCdIOPIOUOS TOUu @opoAoynTéou KEPOOUG (POPOAOYIKAG
{nuiag), Twv @QOPOAOYIKWV BACEWV, TwV OAXPNOIUOTIOINTWY  @QOPOAOYIKWY  {NUIWV, Twv
AYPNCIYNOTTOINTWY TTIOTWOEWV QOPOU KAl TWV QOPOAOYIKWY OUVTEAEOTWV aTTO TIG (QOPOAOYIKEG

ApxEg, Kkai
* nemavagioAdynon Twy KPioEwV Kal eKTINATEWY €av aAAGEOUV Ta yeyovoTa Kal Ol TTEPICTATEIG
H digpunveia epappoleTal o€ €TACIEG AOYIOTIKEG TTEPIOAOUG TTOU EeKIVOUV TNV A YeTd Tnv 1 lavouapiou 2019.

ANMXA 9 (Tpomotroinon) « Xpnuatooikovouikd Méoa - XapakTnpIoTIKA TTPOTTANPWHAG HE APVNTIKA

amrolnuiwon»

To ZupPouAio eg€dwoe oTig 12 OkTtwRpiou 2017 TpoTrotroinon oto AMNXA 9, ye Tnv oTroia eMITPETTETAI O€
KATTOIO TTPOTTANPWTEN XPNUOTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU PE XAPAKTNPIOTIKA apvnTIKAG atrolnuiwong,
TTOU OIa@OPETIKA Ba atroTiywvTav otnv €UAoyn afia péow Twv aATTOoTEAECUATWY, va aTroTiunBolv oTO
avatréoBeaTo KOGTOG fj aTnV €UAoyN agia JEow TwV AOITTWV ATTOTEAETUATWY TTOU KaTaXwpoUvTal atreudeiag
otnv kaBapr B8éon. H Tpotrotroinon tou AMNXA 9 amooagnvifel 0TI oI GUPPBATIKOI 6pol TTou BIETTOUV €va
XPNHUOTOOIKOVOUIKO OTOIXEIO €veEPYNTIKOU E€ival ATTOKAEIOTIKA TOUEIAKEG POEG KEQAAQIOU Kal TOKOU ETTi TOU
atAfpwTou Ke@aAaiou, TTou Ba TTpETTEl va KATaBANBOUV 0€ GUYKEKPIPEVES nNuepopnvies (Solely Payments of
Principal and Interest- SPPI), ave¢dptnta amod 10 yeyovog 1Tou TTPoKaAEi TNV Tpéwpn AAEN Tou cupBoAaiou
Kal ave¢apTnTa a1rd TO TTOI0 AVTIOUPBAAAOUEVO PéPOG KaTaBAAAEl i eI0TTPATTEN TN dikain atrodnuiwaon yia TV

mPowpn AREN Tou cuuBoAaiou.

Mpoétutra Kol AIEPUNVEIEC UTTOXPEWTIKA VIO METAYEVEOTEPEC TTEPIOOOUC TTOU Bev £XOUV EQPAPUOOTEI

vwpiTepa amrd Tnv ETaipeia

O1 KOTwWTEPW TPOTTOTTOINCEIG OEV OVAUEVETAI VO €XOUV ONUAVTIKA ETTITITWON OTIG XPNUOTOOIKOVOUIKES

kataotdoeig NG ETaipeiag ekt0¢ av ava@épetal dDIAQOPETIKA.

TPOTTOTTOINCEIG TWV TTAPATTOUTTWV OTO £VVOIOAOYIKO TrAdiolo Twv ANXA (Trou ekd60nkav oTig 29
Maprtiou 2018)

Tnv 29n Maprtiou 2018 10 ZupPBouAio Twv AleBvwv AoyioTikwy MpoTuTwy €E€dwoe TO avabswpnuévo

€VVOIOAOYIKO TTAQiTIO TO OTToi0 TTavakaBopider:
e TO OKOTIO TNG XPNUATOOIKOVOUIKAG TTANPOQOpNoNgG,

e  TO TTOIOTIKA XOPOKTNPIOTIKA TWV OIKOVOUIKWY KOTOOTACEWY,
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e TOUG OPICPOUG TOU TTEPIOUTIOKOU OTOIXEIOU, TNG UTTOXPEWONG, TNG KaBapng B£ong, KabBwg Kal Twv

€060WV KaI TV ££00WV,

e TA KPITAPIO AvVAYVWPEIONG KAl TIG 0ONyieg OXETIKA HWE TOV XPOVO TngG Olaypa@ng TTEPIOUTIAKWYV

OTOIXEIWV KOl UTTOXPEWOEWV OTIG OIKOVOUIKEG KATAOTACEIG,
e TIG BACEIG ATTOTIUNONG KAl 0ONYIEG OXETIKA JE TOV TPOTTO TTOU TTPETTEI VA XPNCIPOTTOIOUVTaAl Kal,
e £VVOIEG KOl KOBOdNYNON OXETIKG PE TNV TTApoUdiaan Kai TIG YVWOTOTIOINTEIG

O okomd¢ TnG avabewpnong Tou evvoloAoyikoUu TTAaiciou gival n utroforBnon 6oov TTpogToINAlouv
OIKOVOUIKEG KATAOTAOEIG VO avVATITUOOOUV OUVETTEIG AOYIOTIKEG TTONITIKEG YIa cuvaAAayég Kal AAAa yeyovoTa
TTOU OEV EUTTITITOUV OTO TTEQIO EQAPMUOYNG TWV UTTAPYXOVTWY TTPOTUTTWV A éTav €va TTpoTUTTO divel duvatoTnTa
€mMAOYAG HETAEU AoyioTIKWV TTOAITIKWY. ETmmAéov, okommog Tng avabewpnong eivalr va Bonbroel 6Aa Ta

EUTTAEKOPEVA PUEPN VA KATAVOROGOUV KAl VA EPUNVEUCOUV Ta TTPOTUTTA.

To ZuuBouAio AieBvwyv NAoyioTikwy lMpoTuTtwy ££Edwae €TTioNG £€va uVOOEUTIKO £yypa@o, « TPOTTOTIOINTEIG
OTIG TTOPATTOUTTEG TOU €VVOIOAOYIKOU TTAQIGiou», TO OTToi0 KaBopilel TIG TPOTTOTIOINCEIG TWV TTPOTUTTWV TTOU

ETTNPEACOVTAI TTPOKEIPMEVOU VA ETTIKAIPOTTOINOOUV OI aVaPOPEG GTO AVABEWPNUEVO EVVOIOAOYIKO TTAQITIO.

H Ttpotrotroinon e@apudletal amd TOUG OUVTAKTEG TTOU QAVOTITUOOOUV AOYIOTIKEG TTOMITIKEG Bdoel Tou

gvvololoyikoU TTAaigiou, OTIG €TAOIEG AOYIOTIKEG TTEPIOBOUG TToU eKIVOUV TNV A PETd Tnv 1n lavouapiou 2020.
AAN 1 ka1 AAIN 8 (Tpotrotroifoeig) «<OPICHOG TOU CNUAVTIKOU»

2116 31 OkTwpRpiou 2018 1o ZAAIT oTO TTAGITIO TNG TTPWTOROUAIGG YVWOTOTIOINCEWV £EEOWAE TPOTTOTTOINTEIG
oto AAIT 1 kai AAI 8, ol oTroieg atroocagnvi(ouv Tov OPICGUO TOU CNPAVTIKOU Kal TOV TPOTIO PE TOV OTToio
TTPETTEI VA €QappocBei, ouptrepIAauBdvovTtag aTov opIoud KaBodrynan TTou PEXPI OTIVUAG €xEl avapepbei o€
GAAa AMXA. O véog oplopdg TTPoPAETTEN OTI pia TTAnpo@OpIa gival GnUavTIKr €AV TO yeyovog TnG TTapdAsiyng,
uTTOKpPUYNG 1 avakpiBolg yvwaoToTroinotg TG eUAoya Ba avauevétav va eTnpedoel TIG amo@AcEelg TToU Ol
KUpIOI XPAOTEG TWV OIKOVOUIKWY KATAOTACEWV AdPBAvouv BACEl QUTWY TWV KATOOTAOEWV. O TPOTTOTTOINCEIG
TepIAapBAavouy TTapadeiyuaTa TTEPIOTACEWY TTOU EVOEXETAI va 0dNyroouUvV GTNV OTTOKPUYN ONMAVTIKAG
TAnpoopiag. O opIoudG TOU ONUAVTIKOU, TTOU aTToTeAE hia anuavTikr AoyioTiKr évvoia ata AMNXA, Bonba Tig
ETAIPEIEG VO aATTOPACioOUV KATA TTOCO 01 TTANPOQYopieg TTPETTEl va TTEPIAAUBAvVOVTAl GTIG OIKOVOUIKEG TOUG
kataoTaoelg. O emKkaipotroinuévog opiopdg Tpotrotrolei 1o AAIN 1 «[lMapouciaon Twv  OIKOVOUIKWV
Kataotdoewv» Kal 10 AAIM 8 «AoyioTikég TMoAiTikég, MeTaBoAég oTig AoyioTikég ExkTipnioeig kar Adln». H
Tpotrotroinon dlac@aAilel 6Ti 0 OpPIOPOG Tou GNPAvTIKOU gival cuvetTi o€ OAa Ta TrpdéTuTTa Twv AlMXA. H

TpoTroTroinon Ioxuel ammd Tnv 1 4eTé TNV 1n lavouapiou 2020.
ANMXA 9 AAIN 39 kau AMNXA 7 (Tpotrotroinon) «MetappUBuIon TWV ETITOKIWV ava@opdag»

To ZupBouUAio eg€dwae oTig 26 ZemreuRpiou 2019 TpotroTroioeig oTa TpoTutra AMXA 9, AAI 39 kai AMXA
7 TTPOKEINEVOU VA QVTIMETWTTIOTOUV Ol ETMTITWOEIS OTN XPNHATOOIKOVOUIKN ava@opd atod Tn PETappubuion

TWV ETMTOKIWYV ava@opdg KATa Tnv TrEPIodo TPV aTmd TNV QVTIKATACTACN €VOG UQICTAUEVOU ETTITOKIOU
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avapopds Pe eVAAAAKTIKG €TTITOKIO avapopds. O1 TPOTTOTIOINTEIG TTAPEXOUV TTPOCWPIVEG KAl TTEPIOPICHEVES
eCaipéoelig OTIC amAITACEIS TNG AOYIOTIKAG avTiIoTABuiIong Tou &1eBvolg AoyioTikoU TrpoTtuTtrou  (AAIT)
39 XpnuUaTooIKOVOUIKA péoa: Avayvwpion Kal eTIPETpNON Kal Tou AieBvoug MNpoTitmou XpnuaToOIKOVOUIKNG
Avagopdg (AMXA) 9 XpnuaTooiKovouikd JEoa, WATE Ol ETTIXEIPAOEIG VA ITTOPOUV VA GUVEXICOUV va TTAnpoUv
TIG OTTAITACEIG UTTOBETOVTAG OTI TO UQICTAPEVA KPITHPIO ava@opdg emTokiwv &ev petafaAlovtal Adyw Tng

METOPPUBUIONG TOU BIaTPATTECIKOU ETTITOKIOU daveIouoU.
O1 e€aipéoeig apopouv TNV e@apuoyn Twv akdAoubwv diatagewv:

e Tnv armaitnon mepi TOAU uwnAng mMOavATNTOG EKTTARPWONG 600V APOPa QVTIOTABUIOEIG TAOPEIaKWY

POWV,

e Tnv aloAdynon Tng OIKOVOMIKAG OX£0NG AVAPECT OTO QVTIOTAOUICOUEVO OTOIXEIO Kal TO PECO

avTioTatuiong,
o Tov TpocdIopIoUsd VOGS CUCTATIKOU EVOG OTOIKEIOU WG AVTIOTABUIOUEVOU GTOIXEIOU.

H tpotrotroinon epapudletal oTIG €TACIEG AOYIOTIKEG TTEPIODOUG TTOU EeKIVOUV TNV 1l JETA TNV 1n lavouapiou
2020.

MpoéTutra Kail Tpotrotroinoeic MpdTutTwy 1ToU dev £xouv uioBeTnOei ard Tnv E.E.:

AAIN 1 (Tpotrotroinon) «Katdragn UTTOXPEWOCEWYV OE BPAXUTTPOBEOHES | HOKPOTTPOBECHES»

H tpotrotroinon emmnpeddel JOVO Thv TTOPOUCIaoN TwWV UTTOXPEWOEWY OTNV KATAOTAON OIKOVOUIKAG Béong. Mg
TNV TPOTTOTToINCN OIEUKPIVICETAI OTI N KOTATALN TWV UTTOXPEWOoEWY Ba TTpéTmel va BacifeTal o€ uQIcTAPEVA
dIKalwyaTa KaTé TNV nuepopnvia ARgng Tng TrepIGdou avagopds. ETiong, n TpotToTToincn arocagivice OTI Ol
TpoodokKieg TNG AloiKknong yia Ta YEyovoTO TIOU QVOUEVETAl VO CUMPPBOUV HPETA TNV nueEPonvia Tou
IooAoyiopou Ogv Ba Trpétrel va Aaufdvovralr uttéyn Kal OIEUKPIVIOE TIG TIEPITITWOEIS TTOU CUVIOTOUV

TAKTOTTOINON TNG UTTOXPEWONG.

H tpotrotroinon epapudletal OTIG €TAOIEG AOYIOTIKEG TTEPIOOOUG TTOU EeKIVOUV TNV 1l PETA Tnv 1n lavouapiou
2022.

2.3 XpAon eKTIHAOEWYV Kal TrTapadoxwv

H olvTagn Twv OIKOVOUIKWVY KATAOTACEWY cUUQWVa e Ta AMNXA atraitei TN XpAON avaAuTIKwV AOYICTIKWV
EKTIMACEWV KAl KPioNG KATd TNV €Qapuoyr Twv AOYIOTIKWY apxwv atrd Tnv Etaipeia. O onuavtikdtepeg ammd
TIG TTapadoxéG TTou yivovTal Bacifovral otnv KaAuTepn duvathi yvwon Tng Aloiknong tng Etaipeiog kai
avagépovTal OTIG onuelwaoelg Twv Olkovoulkwy Kataotdoeswyv, omoTte amaiteital. Mapd 10 yeyovog OT1 ol
EKTINAOEIG auTéG PBaacifovTal oTnv KaAUTeEPN yvwon Tng dI0iKNONG OXETIKA HPE Ta TPEXOVTA YEYOVOTA KOl
EVEPYEIEG, Ta TTPayuaTIKG atroTeAéopara eivar moavd va diagépouv TeAIKE atrd auTd Ta OTToIO €XOUV

EKTUNOEI.
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O1 eKTIUAOEIG KOl 01 OXETIKEG UTTOBETEIG eTTavVECETACOVTAI OE TOKTA XPOVIKA OIa0TAMATA. ATTOKAICEIC TWV
AOYIOTIKWV EKTINACEWY avayvwpiovtal Tnv TTepiodo Katd Tnv oTToia eTTaveeTadovTal €QOaov agopouV UOvo
TNV TPEXOUCA TTEPIODO A av APOPOUV Kal OTIG HEAAOVTIKEG TTEPIOBOUG O aTTOKAITEIG TTNPEACOUV TNV TPEXOUCQ

KAl JEAAOVTIKEG TTEPIOOOUG.

24 =évo vouioua

O1 cguvallayég TTou dievepyouvTal O€ EEVO VOUIOUO PETATPETTOVTAI 0€ Eupw pe TN cuvaAAayuaTIKn I00TIHIa
fixing Tou AeAtiou Tipwv TG E.K.T., éTTwg 1o0xU0el Katd TNV nuEPoUnvia TG ouvaAiaynig. Kata tnv nuepounvia
avagopds Twv Olkovoulikwy Kataotdoewy, Ta VOUIOUATIKE TTEPIOUCIAKA OTOIXEIQ evePYNTIKOU, TTOU €ival
ekppacpéva oe EEvo vouioua, peTaTpétrovtal o€ Eupw pe Tn ouvaAAaypaTikg 1I00TIPia TTou 1I0XUEl KOTd TV
nuepopnvia auth. O cuvaAlaypaTikég dIaPoOpEG TTOU TTPOKUTITOUV aTTO T YETATPOTTH KATaXwpPoUvTal OTO
Aoyapiaopd atroteAeopdTwy. O uvaAAayUOTIKES OIAQPOPEG OTTO JN VOUICHATIKA OTOIXEIQ TTOU OTTOTIMWVTOI

oTnv €0Aoyn agia Toug.

2.5 ‘Eocoda kal é§0da
Avayvwpion e06dwv

O1 mpdoodol XapPTOPUAGKIOU avayvwpifovTal Kal KATaxwpoUvTal OTO AOYapIOOPO OTTOTEAEOUATWY Kal
TepIAaPBAvoUV KUPIWG: a) pEpioPaTa atmd PETOXEG €lonynuéveg aTo XpnuaTioTApio ABnvwyv Kabwg Kai ot
XpnuaTmiotipia Tou EEwtepikol B) TOKOUG TTPOBECUIaKWY KATOBETEWY, repos, AOITTWY €TTEVOUCEWY TTOU
£XOUV TOV XAPOAKTAPA TTPOBETUIOKWY KATABECEWV Kal Y) €000a atrd TOKOUG OUOASGYWV R AOITTWYV £TTEVOUCEWV
ME XOapaKTAPa OopoAdywv. Ta £€ooda amd pepiopata avayvwpifovial wg €0080 KAtd Tnv nuepounvia
QTTOKOTTAG TOUG. Ta aTTOTEAEOUATA ATTO AYOPATTWANGIES XPEOYPAPWY avayvwEICovVTal Kal KATaXwpEoUvTal
OTO AOYdpIOOPO OTTOTEAEOPATWY Kal TrepIAauBavouv kEPdN 1 ¢nuieg atmd ayopattwAncieg xpeoypdewv
(veTOXEG, OpoAOya, apolfaia KeQAAala, ATTOTEAETUATA OTTO TTAPAYWYA XPNUATOOIKOVOUIKA TTPOIoVTa K.ATT.)
KaBwg kal Ta arroTeAéopaTa aTmd TNV OTTOTIMNCN XPEOYPAPWVY OTO TEAOG KABe TTEPIOGdOU OTNV OTIoIa

aAva@pEPOVTaI Ol OIKOVOUIKEG KATAOTACEIG TNG ETAIPEINGC.

210V Aoyapiacud «AANa £€000a-£€0day TrepIAaUBAvovTal oF CUVOAAQYUATIKEG OIOQOPES (XPEWOTIKEG N
TNOTWTIKEG) ATTO GUVAAAQYEG 1) KOl ATTOTiUNON.
Avayvwpion £§6dwv

O1 datrdveg KaTaxwpoUvTal JE TNV TTPAYUATOTTOINCN TOUG Kal dlakpivovTal o€ SATTAVEG TTOU APOPOUV:
a) T diaxeipion Tou xapTo@uAakiou (apoIBEG BepaTto@UAaKAG, Olaxeipiong, TIPoPNBeleg Kal £Eo0da

ouvaAAaywyv, aUOIBEG TPITWV KATT.)

B) Tn dloiknNTIKA AgiToupyia TnG eTaipeiag (apoIBEG Kal €000 TTPOCWTTIKOU, AUOIREG TPITWY, EVOIKIA, TTAPOXES

TPITWYV, TNAETTIKOIVWVIEG, KATT.)

Y) TO @6po xapTtopuAakiou Tou kKwd. N. 3371/2005, 6TTwg 10xUElI OuEPQ.
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2.6 ®o6pog xapTopuAakiou

O1 @bpol TTou agaipolvTal aTTd Ta ATTOTEAECUATA TNG TTEPIOOOU aPOPOUV OTTOKAEIOTIKA OTOV TPEXOVTA POPO
€1000MpaToG. Agv uTTdpyxouv avapBailduevol @opol KaBwg dev TTPOKUTITOUV TTPOCWPIVEG BIAQOPEG PETALU
AOYIOTIKNAG Kal (POPOAOYIKAG BAONG TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWV €EQITIOG TOU KOBEOTWTOG
@opoAdynong Twv eTaipelwv Tou KAGdou. O Tpéxwy @Opog €1000MPATOG UTTOAOYIZeTal Kal KATaBAAAETaI avd
g¢aunvo. H etaipia popoAoyeital ye Baon Tnv mapdaypago 3 Tou apBpou 39 Tou kwd. N.3371/2005 n otoia
QVTIKOTOOTABNKE a1rd TNV TTapdypao 2 Tou dpBpou 45 Tou Nopou 4389/2016 «Etreiyouaeg diatdaéeig yia
TNV €QAPMPOYN TNG CUN@QWVIAG ONUOCIOVOUIKWY OTOXWV Kal SIapBpwTIKWY HETappUBUicewy Kal GAAEG
d1aTagelg.» n otroia opilel OTI 01 ETAIPEIEG ETTEVOUCEWV XAPTOPUAOKIOU UTTOXPEOUVTAl O KATABOAN @opou, 0O
ouvTeAeOTAG Tou oTroiou opiletal ot Oéka ToIG €kaTd (10%) €T TOU €KAOTOTE 10XUOVTOG ETTITOKIOU
mapéuBaong 1ng EupwTraikng Kevrpikig Tpdmelag (EmTokiou Avagopdg), Tpocauavouevou katd pia (1)
TTOOOO0TIdIO PovAda Kal uttoAoyifeTal €1Ti Tou €gaunviaiou péoou Opou TwvV ETTEVOUCEWV TOug, TTA(OV
d1a0e0iywy o€ TPEXOUOEG TINEG. Ze TTEPITITWON MPETAPROANG Tou EmmiTokiou Avagopdg, n TTpokUTITousa véa
Baon utroAoyiopoU Tou @Opou IoXUEl aTmd TNV TTPWTN NUEPA Tou €TOPEVOU TnG HeTaBoAng pnva. O
OPEINOPEVOG POPOG KABE e€aprivou dev ptropei va gival pikpdTepog Tou 0,375% Tou e€aunviaiou yéoou 6pou

TWV ETTEVOUTEWYV TOUG, TTAEOV TwV OIABECiUWY, OE TPEXOUTEG TIUEG.

H mapdypagog 2 Tou dapbpou 45 TOoU Nopou 4389/2016 ioxue éwg kai TIg 11/12/2019 omdre Ka
avTIKOTOOoTAONKE a1Té To APBpo 55 Tou N.4646/2019 «PopoAoyikA PeTappUBuIon Pe avaTtTugiakr didoTaon
yia Tnv EAAGSa Tou aupiox, pe Béon 10 o1T0i0 0 0QEIANOPEVOS POPOG opileTal oe dEKA ToIG ekaTd (10%) eTTi TOU
€KAOTOTE 10YUOVTOG eTTIToKiou TrapéuBaong Tng Eupwtraikng Kevrpikig Tpdrmefag (EmTokiou Avagopdg),
TTpocaufavopevou Katd pia (1) TTooooTidia povada Kal uttoAoyifeTal €TTi Tou e€apnviaiou gEoou 6pou Twv
emevOUOEWY Toug, TTAéov dlaBeaipwy oe TpExouoeg TIHEG. O @OPOg aTTOdIdETaI OTNV aPPOdIa POPOAOYIKHA
apxr MEoQ OTO TTPWTO OEKATTEVOAUEPO Twv Pnvwv louAiou kai lavouapiou Tou eméuevou e€aurvou amd Tov
uTToAOYIGHS. Mg Tnv KaTaBoAr] Tou @opou autoU eEQVTAEITAI N QOPOAOYIKA UTTOXPEWAN TNG ETAIPEIAG KAl TWV

METOXWV TNG.

2.7 XpPnUOTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIA

Ta Pacikd@ XPNUATOOIKOVOUIKA TTEPIOUCIOKA OToIXEia TNG eTaipeiag eival Ta Tapeiakd diabéciya, ol
BpaxutrpoBeoueg eTTEVOUTEIG KAl Ol BPaXUTTPOBECUES ATTAITATEIG KAl UTTOXPEWOEIG.
Ta diaBéoipya TG eTaipeiag ToTToBeTOUVTAI CUPPWVA UE Ta 60a TTPORAETTOVTAI ATTO TNV I0XUoUCa VOUoBEaia

TToU agopd Tig ETaipieg ETrevduoewv XapTopuAakiou.

2TIG BPaxuTTpOBeoUEG €TTEVOUCEIG TTEPINAPPBAVETAI TO XAPTOPUAGKIO ThG £TaIpEiOG TO OTToio N dloiknon Thg
ETAIPEIOG TO XOPOKTNPICEl WG KKATEXOUEVO YIO EUTTOPIKOUG OKOTTOUG» OI ETTITPETTOUEVEG ETTEVOUCEIG TTOU

ouvBEéTouv To XapTo®uAdkio Tng Etaipeiag kabopiCovtal ato dpbpo 30 Tou kwd. N.3371/2005 6TTwg 10XUEI

onuepa.
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TNV TTEPITITWAON AUTA N aPXIKA avayvwpion yiveral atnv eUAoyn agia xwpig va empBapuveTal Ye Ta £€£0da TNG
OUVOAAQYAG, KOl 0TV COUVEXEIO OTTOTIMATAI €TTioNG oTnv €UAoyn agia kal Ta&ivoueiTal aTo Aoyapiacuo

«XPNUATOOIKOVOUIKA Péaa o€ eUAoyN agia HECW TwV ATTOTEAETUATWVY, 6TTWG opilel To AN X.A. 9.

MNa TiTAOug TTOU dIATTPAYHATEUOVTAI OE EVEPYEG AYOPES (XPNUATIOTHPIA) (TT.X. METOXEG, OpOAOYa, TTapdywya)
wg¢ euhoyn agia BewpolvTal ol BNUOCIEUPEVEG TIUEG TNV NUEPONNVIA ava@opds TNG ouvTaxBeioag OIKOVOUIKAG

KardoTtaong.

H xprion mopdywywv XPNMOTOOIKOVOUIKWY TIPOIOVTWVY JBIETTETal atrd Toug Opoug Kal Ta Opia TTou

kaBopifovTal a1roé TIg aTToPAcelg TNG EmTpotAg KepaAaiayopdg.

Ta AoITT@ XPNUATOOIKOVOUIKG HECO TTOU A@OPOUV UTTOXPEWOEIS I OTTAITACEIG N dIoiknon TnG ETalpEiag
AauBavovtag uttéwn Tov BPaxuTtpOBecuo XapaKTPa TOUG atTo@dcioe OTI n eUAoyn agia Toug TauTifeTal PE

TNV agia oTnv otroia atreikovifovtal oTta AoyioTika BIBAia.

O1 deopeloelg €TTi TWV PPAXUTTPOBETUWY ETTEVOUCEWY AVAPEPOVTAI XWPIOTA OTIG OIKOVOUIKEG KATAOTACEIG.

2.8 Evowpara TAayia mEPIOUCIOKA OTOIXEIN

Ta Tdyia TTEPIOUCIAKA OTOIXEIQ aTTeIKOVI(OVTal OTIGC OIKOVOMIKEG KOTAOTACEIS OTIG O&ie¢ KTAOEWG TOUg

MEIWMPEVES KATA TIC CUCCWPEUHEVES ATTOCRECEIG.

O1 darmrdveg TTOU dlEvepyouUvTal yiA TNV QVTIKATACTACN ONUAVTIKWY CUCTATIKWY OTOIXEIWV Twv TTayiwv
kepaAalotroiouvtal. Or utréAoITTeG peTayevéoTepeg OATTAVEG, TTou OlevepyoUvTal o€ Oxéon de TTAyia
TTEPIOUCIAKA OTOIXEIA, KEQAAQIOTTOIOUVTAlI UOVO OTAvV QUuEAVOUV Ta HEAAOVTIKA OIKOVOUIKA O@EAN, TTOU
QVOPEVETOI VO TTPOKUWOUV OTTO TNV €KPETAAAEUON Twv eTTNpealopevwy oToixeiwv. OAeg o1 GAAeg datTaveg
ouvTApnNong, £mMdIOPOBwWONG KATT. TWV TTAYiWV KATOXWPEOUVTAI OTO AOYOPIOONO OTTOTEAEOUATWY WG ££000,

KaTtd 10 XpAvo TNG TTPAYHATOTT0INONG TOUG.

O1 atrooBéoeig empBapUvouv ToV Aoyapiaopo atroTeAeoudTwWY, PE Pdon Tn otabepn péBodo amoéoBeong, Kab’

OAn T didpkeia TNG WEENIMNG CwNG TwV TTAYIWY TTEPIOUCIAKWY OTOIXEIWV.

H Etaipeia dev diabétel evowpaTa TTAyIa TTEPIOUTIOKE OTOIXEIA.

29 Bpaxumrpo08eoueg aTAITAOEIG

O1 amaithoeig TG eTaipeiag cival PBpaxuTrpdBeCPoU XAPOKTAPA KAl CUVETTWG OEV UTTAPXEl AvAyKn yid
TPoeEOPANCH Toug oTnv TTapouoa agia. O1 aTTaITACEIG aTTO XPNUATIOTNPIAKES ETAIPIEG TTEPIAANBAVOUV TIG Un
EKKABAPIOPEVEG TTWAACEIG TWV XPNUOTOOIKOVOUIKWY OTOIXEIWV TOU €VEPYNTIKOU TNG ETAIPEiaG, MEOV TIG
QVAPEVOUEVEG TTIOTWTIKEG CNUIEG (onpeiwon 2.18). To mMood TWV AVAPEVOUEVWY TTICTWTIKWY {NuIwv
KaTaxwpeiTal wg £€€000 0TO ATTOTEAEOUA TNG XPAoNG. KaTtd Tnv nuepopnvia Tou 1I00A0yIOHOU Dev CUVETPEEE

TTEPITITWON OXNMATIONOU OXETIKAG TTPOBAEYNG.
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210 Tapelakd Ala@éoipa Kal I0080vaua

Ta diabéaipa epIAappavouv Ta PJETPNTA OTO TaEio TNG ETaipeiag kKabBwg Kai Ta 1I000UVANA TWV TAUEIOKWY
O1a0eoipwy, O6TTwG cival o1 KataBéoelg repos, o1 KaTaBéoelg OWews Kal TTpoBeapiag PBpaxeiag didpKelag oe
EUPW Kal O€ &EVO VOUICPO PEUCTOTIOINCIYA O YWWOTO TTO0O Kal CUVETTWG dIaTPEXOUV apeAnTéo Kivouvo

peTaBoAAG TNG agiag Toug.

O1 kataBéoeig TTpoBeocpiag amoTiyoUvTal oTnv €UAoyn adia TTou €ival n apyikf €TEVOUCN OUV TOUG
0edoUAeUpEVOUG TOKOUG, aTTaAAaYUEVOUG OTTO POpPOoAoYia, KATG TNV NUEpounvia ava@opds Twv OIKOVOUIKWY

Kartaotaoswy.

Katd tnv nuepounvia auvraéng Twv Oikovouikwy KataoTdoewy, Ta VOUIOUATIKG TTEPIOUTIAKE OTOIXEIQ TTOU
gival ekmeppacpéva oe Eva vouiopara, amoTiyouvTtal o€ Eupw pe mn ouvaAdayuartikry icoTigia (fixing Tou
AeAtiou Tipywv ¢ E.K.T.) 1TOU I10Y0€l KOTA TNV nuepounvia autr). O cuvaAAayuaTikéG SIaQOpPEG TTOU

TIPOKUTITOUV OTTO TN YETATPOTTH) KATAXWPEOUVTAI GTO AOYOPIOTHO OTTOTEAECTUATWY.

2.11 MeToxiko KepdAaio

O1 KoIVEG PETOXEG TagIvopouvTal OTa idla kKepdAala. Aueoa £€600a yia TNV €KOOON PETOXWV EP@avifovTal O€
peiwon Twv 18iwv KePaAaiwv. H auénon Tou YeToxIKoU KEQAAQiou PE KATABOAN YETPNTWYV TTEPIANaUBAvEl KABE
Ola@opd UTTEP TO APTIO KATA TNV apXIKA €K&oon Tou YETOXIKOU Ke@aAaiou. To Tipnua tmou KataBARBnke TTAEov
TNG OVOUAOTIKAG agiag avd peToxr KaTtaxwpeitar oto Aoyapiooud «Ke@dAaio utrép 1o dpTio» oTa idla

KepAAaia.

2.12 ‘151 peToxég

Av n ETaipgia atroktioel oUp@wva Pe amo@aon TG lMevikiAg ZuvéAeuong «idleG PETOXEG» TOTE QUTEG
agaipouvTtal atmo Ta idla KEPAAaId TNG. Kartd tnv ayopd, TTwAnorn, ékdoon, i akupwaon 18iwv CUUUETOXIKWYV
TiTAWV TNG ETaipeiag dev avayvwpiletal kavéva kEPOOG N ¢nuia oTa atroTeAéouaTa.

213 Mepiopara

Ta TTANpWTED PEPIOUATA ATTEIKOVICOVTAI OOV UTTOXPEWOT UETA TNV €yKpIor) Toug atrd Tnv [Mevikh Zuvéleuon

TWV PETOXWV Pe Bdaon Tig dIATAEEIG TNG IoxUoucag vouoBeaiag Kal Tou KAaTaoTaTIKOU.

2.14 MpoBAéyeig

O1 TpoBAéyelg kataxwpouvTtal otav n ETaipgia €xel VOUIKA 1 TEKUAIPOPEVN UTTOXPEWON WG ATTOTEAEOUA
TapPeABOVTWY yeyovoTwy Kal givalr mOavov o1 Ba amaitnBei ekpory TOpwWV yia TNV TAKTOTTOINON TNG
UTTOXPEWONG.

2.15 YTmoxpewoeig

OA\eg o1 uttoxpewoelg TnNG eTaipeiag epgavi¢ovral atov IcoAoyiopd pe TNV eUAoyr) Toug agia. O1 UTTOXPEWOEIG

TTPOG XPNUOATIOTNPIOKES eTAIPiEG TTEPIAAUBAVOUV TIG PN EKKABAPIOPEVEG AYOPEG TWV XPNMATOOIKOVOUIKWV
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OTOIXEIWV TOUu evepynTIkOU Tng etaipeiag. O1 UTTOXPEWOEIG QUTEG ATTEIKOVICOVTAl PE TA AOYIOTIKA TOUG
uTTéAOITTa yIaTi OV KpiveTal avaykaia n TTpoeEdPANCn Toug oTnv TTapouca agia Adyw Tou BpaxutrpdBecuou
XOPOKTAPa Toug. ETTiong o1 AoITTEG TPEXOUTEG UTTOXPEWOEIG TTOU APOPOUV E€iTE TTPAYHATOTTOIBEIoEG €iTE UTTO
Mop®r TTPOPRAEYNS UTTOXPEWOEIG OTTWG, N auoIfry diaxeipiong, n auoif amédoong Tou XapTOQUAAKiou, Ta
£€€0da Bepato@UAaKAG, TTPOUNBeuTéG K.ATT., Oev KpiveTal avaykaia n 1poeEdeAnon Toug Adyw Tou

BpaxutrpdBeoou XapaKTHpa TouG.

2.16 AsiTOoUpyIKOi TOMEIG
‘Evag AeitoupyikOg TopEag gival €va ouoTaTIKO JEPOG MIAG OIKOVOUIKNG OVTOTNTAG:

a) TToU avaAauBAvel ETTIXEIPNUATIKEG dPOOTNPIOTNTEG ATTO TIG OTToiEG dUvATAl va ATTOKTA £000d Kal va
avalauBavel £€0da (oupTTEPIAOUBAVOPEVWV TWV €00dWV Kal €66dWV TTOU a@opouv ouvaAlayég pe GAAa

ouaTaTIKA PEPN TNG idI0G OIKOVOUIKAG OVTOTNTAG)

) Tou oTroiou Ta aTroTeAéopaTa e€eTACOVTAI TOKTIKA ATTO TOV ETTIKEQAANG AQWNG ETTIXEIPNMOTIKWY ATTOQACEWV
TNG OVTOTNTAG YIA OKOTTOUG ANWNG ATTOQPACEWY GXETIKA PE TNV KATAVOUN TTOPWVY OTOV TOUEQ KAl TNV EKTIMNGN

NG ATTOdOCEWG TOU
Y) Yla TO o110i0 d1aTIBEVTAI XWPIOTEG XPNMOTOOIKOVOMIKES TTANPOPOPIEG.

H etaipeia dpaoTtnploTTolEiTal ATTOKAEIOTIKG O €vav POVO ETIXEIPNUATIKO Topéa, ATOl Tnv dlaxeipion
XOPTOQUAOKiOU ¥peoypd@wy EAANVIKwV Kal {Evwv KaBwg Kal GAAWY XpNHOTOTTIOTWTIKWY PECWYV CUPOWVA
ME TIG dlatdEeig Tou Kwd. N.3371/2005. 2ko1rdg TNG €ival N ATTOKOUION €00BWV KAl KEQAAAIOKWY KEPDWV OF

MECOTTPOBETHO XPOVIKO opifovTa.

217 Xuvdedepéva pépn

2komdg Tou AN 24 cival va €Cao@alioel OTI Ol OIKOVOUIKEG KOTAOTAOEIG UIOG OIKOVOMUIKAG ovTOTNTAG
EUTTEPIEXOUV TIG YVWOTOTTOINCEIG TTOU ATTAITOUVTAI TTIPOKEINEVOU VA ETTICTHOOUV TNV TTPOCOXH OTO EVOEXOUEVO
OTI N OIKovouIKh B¢éon kai 1o kKEPOOG A N Cnuia Tng OuvavTal va €Xouv €TnpeacTei amd Tnv UTrapén
OUVOEUEVWV PEPWV KAl aTTO TIG OUVOAAQYEG Kal T aveEO@OANTA  UTTOAOITTA, CUMTTEPIAAUPBAVOUEVWV
OeOoUEUTEWY, TTOU aPOpPoUV auTd Ta cuvdeuéva pépn. H eTaipeia de ouVOEETAI PE OIKOVOMIKA OVTOTNTA, N

oTToia KATAPTICEI OIKOVOUIKEG KOTAOTATEIG.

2.18 Xpnparooikovouikd Méoa

H etaipeia €xel uioBetAoel To AMNXA 9 XpnuatomoTtwTikd Méoa atd 1" lavouapiou 2018.

To AINXA 9 Bétel mpoUTTOBETEIC avayvwpIiong Kal ETTIPETPNONG TWV XPNUATOOIKOVOMIKWY TTEPIOUCIAKWV
OTOIXEIWV, TWV XPNMOTOOIKOVOUIKWY UTTOXPEWOCEWVY Kal KATTOIWY OUUBOAdiwv ayopdg i TTwAnong pn
XPNHUATOOIKOVOUIKWY aToIXeiwv. Autd 10 TpdTUTTO avTikaBiotd 10 AAM 39 Xpnuarooikovouikd Méoa:

Avayvwpion Kai Atrortiunon.
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i. Kararaén kai amortiunon xpnuarooIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KAl XPNUATOOIKOVOUIKWY

UTTOXPEWOEWV.

To AMNXA 9 &iatnpei oe peydAo Babud TiIg ummdpyouoeg atraitrioelig Tou AAM39 yia Tnv Kataragn Kai
ATTOTIUNGN XPNMUOATOOIKOVOUIKWY UTTOXPEWOEWV. MNMapdAa auTtd, KaTapyei TIG TTPONYOUUEVES KATNYOPIEG TOU
AAI 39 yia diakparoupeva PEXPI TN AAEN XPNHOTOOIKOVOUIKA TTEPIOUCIOKA aToIXEia, dAvEIQ, aTTAITHOEIS Kal

d1a6éaiya TTpog TTWANC.

H ulobétnon tou AMNXA 9 dev eixe onuavTikf €midopacn OTIG AOYIOTIKEG TTONITIKEG TNG €TaIpEiag TTou
OXETICOVTAI PE XPNUATOOIKOVOUIKEG UTTOXPEWOEIG KAl TTAPAywWYa XpnHaToolkovouikd péoa. H etmidpaon Tou
AMNXA 9 otnv katdragn Kar amoTiunon Twv XPNMATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV TTaPOUCIAeTal

TTAPAKATW.

2U0powva pe 10 AMNXA 9, éva XpnUATOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO KATATACTETAI WG ATTOTINWHEVO OTIG

akOAouBeg Katnyopieg:

e () OTO ATTOORECPEVO KOOTOG
e B)otnv elAoyn agia péow Twv AoITTWV ouVoAIKwv gilcodnudatwy (FVOCI) f

e y)oTnv evAoyn agia péow Twv atmoteAeaudTwy (FVPL).

H katdragn XpnUATOOIKOVOUIKWY TTEPIOUCIOKWY OToIxeiwv katd 1o AMNXA 9 Baocifetar yevikd oOTO
ETTIXEIPNOIAKO POVTEAO OTO OTTOIO YiveTal N dlaxeipion evog XPNUATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU Kal
TA XOPAKTNPIOTIKG TwV CUPBATIKWY Xpnuatopowv Tou. MNMapdywya evowpatwuéva o€ cudBoAaia ota oTroia
TO QVTIKEIPMEVO gival €va XPNUATOOIKOVOUIKO OTOIXEIO TOU €veEPYNTIKOU UTTO TO TIPIOWO TOU TTPOTUTTOU O&v

diaxwpifovTtal TToTE. AvTiOeTa, TO UBPIBIKG XPNHUOATOOIKOVOUIKO JETO GTO GUVOAS Tou €£eTAETAN VIO KATATAEN.

A) ‘Eva XpnuaTooIiKOVOUIKO TTEPIOUCIOKG OTOIXEIO ATTOTIUATAI OTO ATTOORECUEVO KOOTOG AV IKAVOTTOIE KAl TIG

OU0 akGAouBeg cuvbnAKkeg Kal Ogv OPICETAI WG ATTOTIMWHEVO OTNV €UAoOYN aia HECW TWV ATTOTEAECUATWV:

o Alokpareital pe BAaon éva emmxeIpNUATIKG JOVTEAO TOU OTTOIOU TO AVTIKEIPEVO €ival n dlokpATNON YIA
€ioTTpagn oUURATIKWY XPNUATOPPOWV Kal
e O1 oupBartikoi 6pol Tou TTPORAETTOUV XPNHATOPPOEG GE CUYKEKPIUEVEG NUEPOUNVIEG O OTTOIEG €ival

ATTOKAEIOTIKG TTANPWHUEG KEPAAQiou Kal TOKWV £TTi TOU aveEOPANTOU Ke@aAaiou.

B) Mia emévduon oe xpedypa@a aTToTINATAI TNV €UAOYN a&ia HEOW AOITTWV OUVOAIKWY €100dNUATWY av
IKavoTTolEl Kal TIG ®UO0 akOAoUBeg CuvBnKeg Kal dev opifeTal WG ATTOTIMWHEVO TRV eUAoyn adia péow Twv

ATTOTEAEOUATWV:

e Alakparteital ye Paon éva ETIXEIPNUATIKO POVTEAO TOU OTIOIOU TO QVTIKEIMEVO €ival TOOO n €I0pON
OUMBATIKWY XPNHUATOPOWYV OGO Kal N TTWANGN XPNHUOATOOIKOVOUIKWY OTOIXEIWY TOU EVEPYNTIKOU.

e O1 oupBartikoi 6pol Tou TTPORAETTOUV XPNUATOPOEG OE CUYKEKPIMEVEG NUEPOMNVIEG O OTTOIEG E€ival
ATTOKAEIOTIKA TTANPWUEG KEPaAaiou Kal TOKwWV £TTi Tou aveEdGANTOU KeQAAaiou.
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N Kard tnv apxiKA avayvwpion HIog €TEvOUCONng O€ GUNMETOXIKOUG TITAOUG TTou dev givar dIaBéaipol TTpog
TTWANON, N €TaIPEiO YTTOPEI APETAKANTA va ETTIAEEEl VA TTOPOUCIACEl JETAYEVEDSTEPEG METAPBOAEG TNG €UAOYNG

agiag Tng emévduaong oTa AoITTd GUVOAIKA €000a.

A) Oha TG XPNUATOOIKOVOMIKG TTEPIOUCIOKA OTOIXEIO TTOU OV KOTOTACOOVTOI WG OTTOTIMWHEVA OTO
armoofeopévo KOOTOG 1 OTnv eUAoyn aia YEOow AOITTWV GUVOAIKWVY €I00ONUATWY OTTWG OIEUKPIVIOTNKE
TTapaTTédvw, ATTOTIHWVTAl OTNV eUAoyn agia y€ow Twv aTTOTEAEOUATWY. AUuTO TTepIAaPBAvel OAa Ta TTapAywya

XPNUATOOIKOVOUIKG Yéada.

Katd Tnv apyIki avayvwpion, n eTaipeia PTropei apeTAKANTA va opicel Eva XPNMOTOOIKOVOUIKO TTEPIOUCIOKO
aToIxEio, TTou KaTé Ta GAAa TTANPOI TIG TTPOUTTOBECEIC yia va aTToTINNBEi oTo amooBeguévo KOOTOG ) OTNV
elAoyn aia péow AOITTWV OUVOAIKWYV €I00ONPATWY, WG ATTOTIMWMPEVO OTnVv €UAoyn atia péow Twv
ATTOTEAEOUATWY €AV £TO1 ATTOPEUYETAI /| TNUAVTIKA PEIWVETAI Jia AoyloTiKA dla@opd TTou Ba ptropoloe va

TTPOKUYEL.

‘Eva XpnUATOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO (EKTOG KI v TTPOKEITAI YIA EUTTOPIKA ATTAITAON AVEU ONUAVTIKOU
XPNUATOOIKOVOUIKOU PEPOUG TTOU OTTOTIMATAI ApPXIKA OTnNV TIPA TNG ouvaAAayng) atoTiydral apxikd otnv
eUAoyn a&ia TAéov, yia OTOIXEid pn aToTIMNUéEva OTnv €UAoyn agia PEOW Twv ATTOTEAEOPATWY, KOOTN

ouvaAAaywyv Apeca ouvoedEPEVWV UE TNV ATTOKTNON.

Ta gToIXgia autd ATTOTIMWVTAIOTO ATTOORECPEVO KOOTOG ME XPron Tng
MEBAdOU TOU TTPAYHATIKOU ETTITOKIOU. TO aTTOBECUEVO KOOTOG MEIWVETAI
KAT& TO TTO0S TWV {NUIWV OTTOUEIWONG TTEPIOUCIOKWYV OToIXEIWV. 'Ecoda
atrd TOKOUG, TTIOTWTIKEG KAl XPEWOTIKEG GUVOAAYHATIKEG BIAPOPEG KAl
{nuieg atropeiwang avayvwpi¢ovral ota atroteAdéoparta. Kabe k€pdog n
¢nuia TTOU TTPOKUTITEI KOTG TNV QTTOVAYVWEICH avayvwpideTal oTa
atmoTeAégpaTa.

XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIC ATTOTIMWHEVA OTO
amooRETPEVO KOOTOG

Ta oToixeia autd amoTiywvTal oTnv evhoyn agia. ‘Ecgoda atmd TéKoug
utroloyifovtal pe Xpron TG MEBOdOU TOU TTPAYMATIKOU ETTITOKIOU,
TNOTWTIKEG KAl XPEWOTIKEG CUVOAAYUATIKEG BIAPOPESG KABWG Kal {nuieg
Etrevduoeig o XPEOYPUPA ATTOTIHWHEVEG TNV E0AoyN adia péow |aTTopeiwong TTEPIOUCIOKWYV aTOoIXEIWV avayvwpigovral ata
AOITTWV CUVOAIKWYV E100BNUATWY amroteAéapata. AMa kaBapd kEpdn kai {nuieg avayvwpifovral wg AoImd
OUVONKKG eloodnuaTa. Katd tnv atro-avayvwpion, KEPOn Kal ¢nuieg TTou
€XOUV OWPEUTEI OTa AOITTA OUVONKA €I00OAPATA AVOKATATAGOOVTAl OTA
atroteAégpaTa.

Ta oTolxeia autd atoTiywvTal oty €0hoyn agia. Ta pepioyara
avayvwpidovtal wg £€0000 OTA OTTOTEAEOUATA €KTOG KI AV TO HEPIOUA
gekdBapa avravakAd avakTnon evog PEPOUG TOu KOOTOUG E€TTEVOUCNG.
AMa kaBapd képdn kal {nuieg avayvwpidovial wg Aoimmd ouvoNkd
€I000APOTA Kal OEV aVAKATOTACOOVTAI TTOTE OTA ATTOTEAETUATA.

ETrevdUo€ig 08 CUUPETOXIKOUG TITAOUG OTTOTIMWHEVEG OTNV £UAOYN
agia MEow AOITTWV OUVOAIKWYV EI003NUATWYV

Ta oToixeia autd atoTiuwvTal oTnv €VAoyn agia. To kaBapd d6@ehog i
{nuia, ouptrepidapBavopévwy  TOKWV R €06dwv  atd  pepiopara,
avayvwpifeTal oTa aTToTEAEOUATA.

XPNHOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIC ATTOTIMWHEVA 0TV
€0Aoyn agia HEOW TWV ATTOTEAECTUATWV

ii. ATTOMEIWOEIS XPNUATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV

To AMXA 9 avtikaBIoTd TO POVTEAO TwV «TTpayuatotroin@éviwy Cnuiwvy» oto AAM 39 pe éva povtédo
KOVAPEVOUEVWVY TTIOTWTIKWY CNUIV». TO VEO POVTEAO QTTOUEIWOEWV E£PAPUOLETAI OE XPNMATOOIKOVOUIKG
TTEPIOUCIAKA OTOIXEIO ATTOTIMWHEVA OTO ATTOORETUEVO KOOTOG, CUMBOAQIO Kal XPEOYPOPA OTTOTIMWHEVA OTNV
€uAoyn agia géow AOITTWV GUVOAIKWYV €1I000NUATWY, aAAG OXI O€ €TTEVOUCEIC O€ TUUMETOXIKOUG TiTAOUG. KaTtd

10 AlNXA 9, o1 MOTWTIKEG {Nuieg avayvwpifovTal vwpitepa o€ axéan ue 1o AAI 39.
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Ta XPNMUATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEI ATTOTIUWMPEVA OTO OTTOORECHEVO KOOTOG CuvioTavTtal atrd

EUTTOPIKEG OTTAITAOEIG, TAUEIAKG BIABETIUA KAl I00OUVAUA Kal ETAIPIKA XPEOYPOPA.
Katd 1o AINXA 9, TTpoBAEWEIG CnUIWV ATTOTIUWVTAI O€ OTTOIAOATTOTE ATTO TIG AKOAOUBEG BATEIG:

o 12unveg avapevoueveg TIOTWTIKEG ¢nuieg: MpokUTTTouV aTrd TMOAVA TTICTWTIKA YEYovoTa €VTOG 12
MNVWYV a1té TNV NuEPOUNVia avapopdg, Kal
o Avapevopeveg TMOTWTIKEG ¢nuieg €@’ 6pou Cwng: MNpokUTITouv aTTé TMOAVA TMOTWTIKA YEyovoTa

KaB’ 6An Tn diIdpKeIa TNG avapevopevng wrg TOU XPNHATOOIKOVOUIKOU JETOU.

H etaipgia atmmoTiyd TIg TTPORAEWEIS CnuUIv OE TTOOO 00 PE TIG AVAPEVOUEVEG TTIOTWTIKEG {NMiEg €@’ Opou

WG, eKTOG aTTO TIG AKOAOUBEG, TTOU ATTOTIMWVTAI WG 12UNVEG AVOUEVOUEVEG TTIOTWTIKEG CnUiEG:

o Xpedypaga TTou eival axedlaopéva va €XOUV XAUNAO TTIOTWTIKO KivOuvo Katd Tnv nuepounvia
avaeopdag, Kal

o AAN\a xpedypaga Kal TPATTE(IKA UTTOAOITTA yIa TO OTTOIO O TMIOTWTIKOG Kivouvog (TT1.X. 0 KivOuvog
ab£TnoNG TToU TTPOKUTITEI KATA TN OIAPKEID TNG avVAPEVOPEVNG (WG TOU XPNHOTOOIKOVOUIKOU

péoou) dev £xel augnBei onuavTikG atrd TNV apXIKr avayvwpion.

H eTaipeia éxel emIAEEEl va aTroTId TIG TIPORAEWEIG CNUIWV VIO EUTTOPIKEG ATTAITACEIG KAl cupBéAala o€ TTood

{00 PE TIG AVAPEVOUEVEG TTIOTWTIKEG Cnuieg €9’ 6pou wNG.

Otav 0 MOTWTIKOG KivOUVOG €vOG XPNMOTOOIKOVOUIKOU HECOU €xel augnBei onuavTtikd@ amd Tnv apxIkn
avayvwpion Kal OTav EKTIMWVTAI O AVOUEVOUEVES TTIOTWTIKEG (NMiEG, N €TAIPEIO OUYKEVTPWVEL afIOAOYEG
TTANPOYOPIEG TTOU €ival OXETIKEG Kal DIABECIUES XwpPiG UTTEPBOAIKG KOOTOG I TTpooTTdbeia. Auto TTepIAAUBAVEI
TG00 TTOCOTIKI) OGO Kal TTOIOTIKF) TTANpo@épnaon Kal avdAuan, Baciopévn oTnv ICTOPIKA EUTTEIPIA TNG ETAIPEIAG

Kal JETA yvwaong agloAdynon Kivduvou Kai TrepIAaudvouca TTANpo@opnan e opifovTa To PEAAOV.

H etaipgia uttoBETEl OTI O TMOTWTIKOG KivOUVOG £VOG XPNUATOOIKOVOUIKOU PECOU €xel augnBei onuavTika eav

£€xouv trepdaoel 90 nuépeg atrd TNV NUEPONNVia E6PANONG.

H etaipeia 6Tav 0 MOTWTIKOG KivOUVOG yIa €va XPNUOTOOIKOVOUIKO PECO €xel augnBei onuavTIKd, TTPETTEl va

AapBaver uttéwn TN HETaBOAR Tou KIVOUVou aBETNong PETA TNV ApXIKA avayvwpion.

MNa Toug oKOTTOUG Tou KaBopPIoUOoU Tou KIVOUVOoU aBéTnang, n eTaipeia epapudlel Tov opIoud TNG aBETnong
TTOU OUuvAdel PE TOV OPIOUOG TTOU XPNOIMOTIOIEITAI VIO TOUG OKOTIOUG TNG €0WTEPIKAG dlaxeipiong Tou
TNOTWTIKOU KIVOUVOU YIa TO OXETIKO XPNMOTOOIKOVOUIKO PECO Kal AapBAavel utroywn TTOIOTIKOUG OEIKTEG, KaTA

TEPITTTWON.

H etaipeia Bewpei o611 ugioTatal abétnon 10 apydtepo 30 nuEpPeg agpol éva XPNUATOOIKOVOUIKG WECO
eypavioel kaBuoTEpnon, ekTOG €dv n eTaipeia €xel AOYIKEG Kal BACIYEG TTANPOQOPIEG aTTO TIG OTIOIEG

TTPOKUTITEI OTI £va KPITHPIO aB£TNoNG TTou kabopilel peyaAlTepn kaBuaTtépnan gival KataAAnAGTEPO.

MNa v agloAdynon Tou TMOTWTIKOU KivOUvou XPnOIYOTIOIEITAI N KATAVOWN TOUu XapToguAakiou avd Babuida

TOTOANTITIKAG IKAvOTNTAG, N otroia Aaufdvetal yéow TOoUu Bloomberg kai TTpokUTITEl QMO TN OUVOEON
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BaBuidwv TOTOANTITIKAG IKAVOTNTAG, OTTWG auTEG afioAoyolvTal atmd Toug TEOOePIG PeyaAuTepoug Oikoug
Alohdynong mOTOANTITIKAG IkavoTnTag (S&P, Moody’s, Fitch, kai DBRS ). e Trepimmrwon TToU 1O

atroTéAeopa gival avapeoa o dU0 Babpideg XpnOIPOTTOIEITAI N XAUNAGTEPN.

H péyiotn 1repiodog TTOU XPNOIUOTIOIEITAI YIA TV EKTIUNON TWV QVAPEVOUEVWY TTIOTWTIKWY nUIwV €ival n

MEYIoTN TTEPIOdOG yIa TNV OTToIa N eTAIPEia EKTIOETAI O€ TTIOTWTIKO Kivduvo Bdoel oupBoAaiou.
Mé£TpnNon TWV AVAUEVOUEVWYV TTICTWTIKWV SNHUIWV

O1 avapevopeveg TOTWTIKEG Cnuieg eival pia otaBpiopévn BAcel TOAVOTATWY EKTIUNONG TWV TTIOTWTIKWY
¢nuiwv. O1 MOoTWTIKEG ¢nuieg uttoAoyifovTal wg n TTapouca agia OAwvV Twv TapIoKWwy dlapopwy (TT.X. N
d1a@opd PETAlU Twv XPNHATOPOWY TToU o@eilovTal oTnv oviotnTa Bdoel cuuBacng Kal Twv XPNHATOPOWV

TTOU N €TaIpEia avapével va AdBer).

O1 avapevopeveg TIOTWTIKEG Cnuieg TTpoe¢o@AolvTal OTO TIPAYMATIKO ETITOKIO TOU XPNUOTOOIKOVOUIKOU

uéoou.

MNa TNV emMUETPNON TNG AVAREVOPEVNG TTIOTWTIKAG CNUIAG, O EPTTOPIKES ATTAITHOEIG £X0UV opadoTToinBei Bdoel

TWV XOPOKTNPIOTIKWYV TTIOTWTIKOU KIVOUVOU Kl TOU XPOVOU UTTEPNUEPIAG.
MOTWTIKA eTICQEAAN XPNHOATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO

>¢ KGOt TTEPiOdO avapopdg, n eTaipeia €EETALEI KATA TTOOOV XPNMATOOIKOVOMIKG PECOA OTTOTIMWHPEVA OTO
ATTOORETPEVO KOOTOG Kal XPEOYPAPA ATTOTIMWHEVA OTNV €UAOYN agia JECW AOITTWV CUVOAIKWY €I000NUATWY
givar mMOTWTIKG €mO@AA. 'Eva  XPnUATOOIKOVOUIKO MHECO €ival «TTIOTWTIKG EMOQAAEG» OTOV €va
TTEPICOOTEPA YEYOVOTA TTOU €XOUV ETMICAUIO ETTIOPACN OTIG EKTIMWMEVEG MEANOVTIKEG TAPEIOKEG POEG TOU

XPNHUATOOIKOVOUIKOU HECOU £XOUV CULPBEI.
Mapouciaon Tng emMo@AAEING

MpoBALWeIg CNUILIV YIa XPNHUOTOOIKOVOUIKG PECA ATTOTIUWHEVO OTO ATTOORECUEVO KOOTOG agalipolvTal ammo

TO UTTOAOITTO TNG agiag Twv TTEPIOUCIAKWY TTOIXEIWV.

Znpieg attd emOQAAEIEG TTOU OXETICOVTAI PE EUTTOPIKEG KAl AOITTEG ATTAITACEIG, CUUTTEPIAGUBAVOUEVWY TWV

OupBoAaiwy, TTapouaidlovTal dIakPITG OTNV KATAOTOON ATTOTEAEGUATWY KAl 0Ta AOITTE CUVOAIKG £€500a.

Znuieg amo emMOQAAEIEG o€ AOITTA XPNHUATOOIKOVOUIKA HECO TTapoucidfovTal OTa  «XPNHUOTOOIKOVOUIKA
KOOTN», Katd TTapouolo TpoTTo We Tnv Trapouciacn Bdoel Tou AAI 39, kalr 6x1 dIaKPITA OTNV KATAOTAON

OTTOTEAEOPATWYV Kal AOITTWV £000WV Yia AGyoug ouCIaoTIKOTNTOG.

2.19 AAAayn AoyloTIKAG TTOAITIKAG
Emidpaon otig Oikovouikég Kataotdoeig Tng 31/12/2019 atrd tnv epapuoyn Tou ANXA 16 «MioBwoeig» kai

Néa AoyiaTikr MoNITIKA yia TIG HIoBWOoEIG
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a) NMNpwTn epappoyn Tou AMXA 16 karda Tnv 01/01/2019

Zuvetteia Twv aAAaywv OTIG AOYIOTIKEG TTONITIKEG, OTTWG AUTEG TTEPIYPAPOVTal avwTépw (Znueiwon 2.2), n
Etaipeia katd tnv 1n lavouapiou 2019 uioBétnoe 10 AXIMA 16, epapudloviag Tnv TPOTTOTTOINUEVN
avadpopik TTpoatyyion. Me Bdaon Tnv ev Adyw TTPOCEYYION, N €TAIPEIO avayvwpioe Wia uttoxpéwon Thv
oTToi Kal EMUYETPNOE OTnNV Trapouca aia Tng, OTwWG auTr TTPOKUTITEl aTrd TNV TIPOEEOPANOn Twv
EVATTOPEVOUCWYV MICOWPATWY pe To emTTAéov emiTOKIO daveiopou (incremental borrowing cost) TTou ioxue
KOTA TNV NUEPOUNVia TNG apxIkng epapuoyng Tou MNpotutrou ATol katd Tnv 01/01/2019. To emiTTAé0V ETTITOKIO
daveIoPoU gival To €MTOKIO PE TO OTIOI0 N eTalpeia Ba davelldtav autd TO TT00O, UE £LQ0PAANICEIS TO
OIKOVOUIKA OQEAN oTNV POpP®n KaBapwy XpnUATopowy TTou Ba TTpoKUWouUV atrd TV XPrion ToU akIVATOU Kal
TOU JETOQOPIKOU péoou. Mepaitépw, avayvwpioe éva SIKAIWHPA XPAONG TTayiou ETTINETPWVTAG TO OIKAIWUO
auTé o€ £éva TTOCG TO OTTOIO €ival i0O PE TRV AVTIOTOIXN UTTOXPEWAN TTOU avVAyVWPIOTNKE, TIPOCAPHUOCHUEVO E

TUXOV TTPOKATOROAEG MICOWUATWY TTOU UTTAPXAV OUECWG TTPIV TV NUEPOUNVIA TNG APXIKNG EQAPHOYNG.

H ouykpiTikp TTAnpo@bépnon dev avadiaTtuttwonke, kal dev UTTAPEE eTTidpacn TnNG €QAPUOYAS Tou vEou
Mpotutrou oTa 181a KepdAaia Katd Tnv TpwTn £Qappoyn Tou, Atol kata Tnv 01/01/2019.

Meparmépw, n eTaipeia epapuoce Tnv efaipeon TTou TTapéxeTal ammd To [MPOTUTTIO QvVOAQOPIKA HE TOV
TTPOCdIOPICHS TWV UICBWOEWV Kal TTIO CUYKEKPIPEVA, TNV EQApPolOpEVn TTPAKTIKN Tou AIMXA 16, cuugwva
Me Tnv otroia de xpeidletal va emavagiohoyrioel eav pia auupacn eival r eutrepiéxel MioBwaon katd Tnv
nuepopnvia TG TTPWTNG PeTdRaong. Autd anuaivel oT1, To AMNXA 16 epapudoTnKe OTIC GUPPBATEIS TTOU £XOUV
nén avayvwpioTeli wg pIoBwaoelg pe TV epapuoyry Tou AAIT 17 «MicBwoeig» kai Tng EAAMXA 4

«lMpoadiopifovtag katd Méoo pia ZuuBaon Eptrepiéxel Micbwany».

TéNog, n eTaipeia Xpnoigotroinoe Kai Tig e€alpéaclg Tou MNPoTUTTOU AvaPOpPIKA HE TIG BPAXUXPOVIEG WIOBWOEIG
Kal TIG MIoBWaoEIg TTayiwv XaunAnRg agiag. Ava@opikd Pe To ETTITOKIO TTPOEEOPANONG, N £TAIpEia aTmopdacioe va
€Qapuoael eviaio TTPOECOPANTIKO ETITOKIO 0€ KABE KATnyopia YICBWOEWY PE TTOPOPOIa XAPAKTNPICTIKA Kal

avdaAoya pe Tnv uttoAemmépevn didpkela TNG KABe picbwong.
H uioB£tnon tou AlNXA 16, €ixe Ta akdAouBa onuavTIKG aTTOTEAEGUATA YIO TNV ETAIPEIQ:

= H etaipeia d1€6eTe AeiIToupyikéG MICBWOEIG TTOU a@OopoUvV O aKivnTa Kal PETAPOPIKA péoa. To
MpdéTutto eTpPéace TOv  AOYIOTIKO  XEIPIOWO TWV  AEITOUPYIKWY MIOCBWOEWY TNG  ETAIPEiaG.
JUyKekpIgéva, Katd Tnv uloBétnon Tou AINXA 16, o1 UTTOXPEWOEIG TTOU atToppéouv atrd oUURAOEIg
AEITOUPYIKWV PICOWOoEWV - o1 OTToieg, oUppwva Pe To AAM 17, £TpeTTe va yvwOoTOTTOIOUVTAl OTIG
ONMEIWOEIG ETTI TWV OIKOVOUIKWY KOTAOTACEWV - €EP@AVICOVTal WG OTOIXEIA Tou €evepynTIKOU
(OIkKaipaTa XPAoNG) Kal UTTOXPEWOEIG atmd UICBWOEIS OTNV KATAOTAON OIKOVOMIKAG 6féong. H
auénon Twv UTTOXPEWOEwWY aTtd MIocBWaoElg 0drynae o€ avTioToixn augnon Tou KabapoU daveiguou

TNG ETAIPEIAG.

*  H ouon twv e€6dwv TTOU OXETICOVTAI PHE AUTEG TIG IOBWOEIG €XEI HETAPRANBEI, KOBWG PE TNV EQapPoyN

Tou AMNXA 16, avTikaBioTtatal 10 AEITOUPYIKO KOOTOG MioBwong pe kOOTOG amdéofeong yia Ta
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TTEPIOUCIAKA OTOIXEIO TTOU apopoUVv JIKAiwPa Xpriong Kal €€080 TOKOU ETTi TWV UTTOXPEWOEWY TTOU
atmroppéouv. AuTO odnyei o€ PBeATiwon Twv «AEITOUPYIKWY KEPOWV TTPO XPNMATOOIKOVOMIKWY Kal

ETTEVOUTIKWV OpAcTNPIOTHTWY, ATTOCRECEWY KAl ATTOUEIWTEWY Y.

= 31NV KardoTtaon 16iwv KEQaAaiwv KaTd TV TTPWTN €@Appoyr dev TTPOEKUWYE ETTiIOPACT, KABwG n
eTaipeia eTEAeEE va avayvwpioel I00TTO0N UTTOXPEWON HE dIKaiwpa XprRong.

= 3TNV KATAoTAON TAMPEIOKWY POWV, TO PEPOG TTOU A@Opd OTNV ATTOTTANPWUN TwV PICBWUATWY Ba
MEIWOEI TIG TOUEIOKEG POEG ATTO XPNUATODOTIKEG dPACTNPIOTNTEG KOl Dev TTEPIAAUPBAVETAI TTAEOV OTIG
KaBapég TaUEIOKEG POEG ammd  AEITOupyikEG OpaoTnpiotnTeg. Movov o ammoTTANPWHEG TOKWY

e€akoAouBouUv va TrepIAapBavovTal aTIS KaBapES TAUEIOKES POEG ATTO AEITOUPYIKEG OPACTNPIOTNTEG.

To AMNXA 16 dev éxel emIQEPEI ONUAVTIKEG UETARBOAEG OTN AOYIOTIKI TWV MICOBWoewv ammd TNV TTAeUpd Tou

eKuIoBwT, H eTaipeia dev €xel ouvayel JICBWOEIG WG EKUITOWTNAG.
B) Néa AoyloTIKA TTOMITIKA YIa TIG HICOWOEIG

Me Bdaon 1o AMNXA 16 karapyeital yia Tov gioBwTtr n Tagivéunon Twv JICBWOEWV 0 AEITOUPYIKEG MICOWOEIG
KOl XpNUATOOIKOVOUIKEG HIOBWOEIG KAl OAEG o1 MICBWOEIS avayvwpilovTal AoyIoTIKA wg oToixeia «Kardotaong
OikovouIKng Oéongy, HECW TNG AvayvwpPIong £vOG «OIKAIWMATOG XPHONG» OTOIXEIWV TOu evepynTIKOU Kal

Miag «uttoxpéwaong Hiobwaongy.
Avayvwpion Kal apXIKA EMPETPNON SIKAIWHATOG XPAONG OTOIXEIOU TOU EVEPYNTIKOU

Katd tnv nuepounvia évapéng piag UIcBwTIKAG TTEPIOdOU n eTalpeia avayvwpilel éva dikaiwua xpernong
OToIXEIOU TOU €vePyNTIKOU KaI pia utroxpéwaon uicBwaong tpofaivoviag oe emuETpnon Tou SIKAIWUATOS
XProng Tou OTOIXEIOU TOU EvEPYNTIKOU OTO KOOTOG .

To KGOTOG TOU BIKAIWUATOG XPAONG OTOIXEIOU TOU EVEPYNTIKOU TTEPIAAUPBAVEL:

* 71O TTO0O TNG OPXIKNG ETTIPMETPNONG TNG UTTOXPEWOoNG HioBwaong (BA. KaTwTépw),

" TIG TUXOV KATABOAEG MICBWUATWY TTOU TTPaYUATOTTOINONKAV TTPIV 1] KATA TNV NUEpoUnvia évapéng tng
MIOBWTIKAG TTEPIGOOU, UEIWMEVES ME T KivnTpa YioBwang TTou eiIoTTpdxOnkav,

» 1O apxIk& dueca KOGGTN TTou Bapuvouv Tov HIcCBwWTH, Kal

" pia exTtipgnon Twv datravwy Tou Ba Baplvouv Tnv eTalpgia KATd TNV aTTOCUVOPUOASYNON Kal Tnv
ATTONAKPUVON TOU WICBWUEVOU OTOIXEIOU TOU €vePYNTIKOU, TNV OTTOKATACTAON TOU XWPOU OTOV
oTroiov BpiokeTal To UICOWUEVO OTOIXEIO TOU €vEPYNTIKOU A TNV QATTOKOTACTACH TOU OTOIXEIOU TOU
EVEPYNTIKOU OTTWG aTTaITEITal a1rd TOug Opoug Kal TIG TTpoUTToBécelg TG PioBwong. H eTaipeia
avaAapBavel Tnv uttoxpéwaon yia TIG ev Adyw Oarmdveg €iTe Katd Tnv nuepounvia €vapéng tng

MIOBWTIKAG TTEPIOdOU €iTE WG CUVETTEID TNG XPNONG TOU MICBWUEVOU OTOIXEIOU TOU EVEPYNTIKOU KATA

TN OIAPKEIQ MiOG CUYKEKPIPEVNG TTEPIGOOU.
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ApXIKA ETIPNETPNON TNG UTTOXPEWONG HioBwong

Katé tnv nuepounvia évapéng tng MICBWTIKNAG TTEPIOdOU, N ETAIPEIQ ETTIUETPA TNV UTTOXPEWON MicBwaong oTnv
Tapouoa agia Twv aveEOQANTWY KATAROAWY HICOWRATWY KaTd TNV nuepounvia autrv. OTav 1o TEKPAPTO
EMTOKIO TNG MicBwaong eival €QIKTO va TTPoodIopIoTel KATAAANAQ, TOTE O KOTAROAEG MICOWPATWY Ba
TTPOECOPAOUVTAI XPNOIUOTTOIWVTAG TO ETTITOKIO QUTO. Z& DIAPOPETIKA TTEPITITWON XPNOIUOTTOIEITAI TO OPIOKO
ETTITOKIO DAVEIOPOU TNG ETAIPEING.

Katd tnv nuepounvia évapéng tng pICOWTIKAG TTEPIOGdOU, OI KATABOAEG PICOWUATWY TTou TTEPIAauBAvovTal
oTnV E€MPETPNON TNG UTTOXPEWONG PicBwong cuptrepIAauBAvouV TIG TTAPAKATW TTANPWHEG yia To SIKaiwua
XProng oToIXEiouU Tou evepynTIKOU KaTA TN OIAPKEIO TNG TTEPIOdOU HioBwang, epdoov dev £xouv KATaBAnBei

KAt TNV nuUepopnvia évapéng NG JICBWTIKNAG TTEPIGOOU:
(a) I oTaBEPES KATARBOAEG peiov TuXOV €I0TTPAKTED KivnTpa PicBwaong,

(B) TG TUuXOV PETARBANTEG KATOROAEG MICOWHATWY TTOU €EQPTWVTAI ATTO TN MEAAOVTIK WETABOAR SEIKTWV N
ETTITOKIWV, Ol OTTOIEG ETTIUETPWVTAI APXIKA XPNOIUOTTOIVTAG TNV TIMA Tou &€iKTn ) Tou €TTITOKiou KATd Thv

nuepopnvia évapéng Tng PICBWTIKAGS TTEPIGOOU,
(Y) Ta TT00@ TTOU avapéveTal va KATaBAAAEl N ETAIPEIO WG EYYUNOTEIG UTTOAEIMUOTIKAG agiag,

(©) TNV TIun €€doknoNG Tou SIKAIWNATOG AYOPAas £pOOoOV gival oualaoTIka BEBaio 6T n eTaipeia Ba e§aoKnOEl

1O SIKAiWMA, Kal

€) TIC KATOBOAEC TTOIVWV yIa TOV TEPUATIONO TNG MicBwong, €dv n MICOWTIKA TTEPIOdOG avTavakAd Tnv

€€A0KNON TOU BIKAIWMUATOG TNG ETAIPEIAG yIA TOV TEPUATIONO TNG MioBwong.
MeTayevéoTepn emIHETPNON
MeTayevéoTepn ETTIHETPNON SIKAIWUATOG XPONG OTOIXEIOU TOU EVEPYNTIKOU

MeTd Tnv nuepounvia £vapéng Tng YICBWTIKAG TTEPIOdOU, N ETAIPEIQ ETIPETPA TO OIKAIWMA XPAONG OTOIXEIOU

TOU EVEPYNTIKOU PE TO JOVTEAO TOU KOOTOUG.

H etaipeia empeTpd 10 diKaiwpa xpriong OTOIXEIOU TOU evePYNTIKOU OTO KOOTOG:

(a) peiov TUXOV OCWPEUPEVEG OTTOORETEIC KAl CWPEUNEVES CnUIEG ATTOUEIWONG, Kal

(B) TTPOCOPUOCUEVO VIO TUXOV PETAYEVEDTEPN ETTINETPNON TNG UTTOXPEWONG PicBwong,

H etaipeia epapudler 1ig atmaitrioeig Tou AAIMN 16 ava@opikd pe TNV amoofean Tou BIKAIWPATOS XPHoNG

OTOIXEIOU TOU EVEPYNTIKOU, TO OTTOIO Kal £EETACE! IO TUXOV ATTOMEIWON.
MeTayevéoTepn eTTIPETPNON TG UTTOXPEWONG HiICBwONG

MeTd TNV nuepopnvia €vapgng TG MICBWTIKAG TTEPIODOU, N ETAIPEIQ ETTIYETPA TNV UTTOXPEWON HioBwaong, wg

aKoAOUBWG:
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(a) au&dvovrag Tnv AoyioTiKA afia, TTPOKEINEVOU va AVTAVAKAG TO XPNUATOOIKOVOMIKG KOOTOG E£TTi TNG

UTTOXpE€WONG HicBwong,
(B) peiwvovTag TNV AOYIOTIKA agia, TTPOKEINEVOU va avTavakAd Ta pioBwpuata Tou €xouv KaTtaBAnOei, kai

(y) ETPETPWVTAG €K VEOU TNV AOYIOTIKA a&ia, TTPOKEINEVOU VA AVTAVAKAG TUXOV ETTAVEKTIUNGN 1] TPOTTOTTOINCN

NG MioBwong.

To XpnUATOOIKOVOUIKG KOOTOG Hiag uttoXpéwong HicBwong katavéueral Katd Tn SIAPKEIA TG PICOWTIKAG
TEPIGOOU PE TETOIOV TPATTO, OUTWG WOTE VA TIPOKUTITEI éva OTABEPO TTEPIODIKO ETTITOKIO ETTi TOU AVEEOPANTOU

UTTOAOITTOU TNG UTTOXPEWONG.

MeTtd Tnv nuepounvia évapéng Tng MICBWTIKAG TTEPIGdOU, N eTaIpEia avayvwpilel aTa kKEPON 1 OTIG CNUIES (ME
e€aipeon TNV TEPITTTWON TTOU oI datraveg TrepIAauBdavovTal oTnv AoyioTik aia evog AAAou oToIxEioU TOU
EVEPYNTIKOU YIa TO OTT0i0 e@appoovTal GAAa oxeTIKA MNpdTuTTa) Kai Ta U0 TTaPAKATW OTOIXEIA:

(a) TO XPNMOTOOIKOVOUIKO KOGTOG ETTi TNG UTTOXPEWONG MicBwang, Kai

(B) mig peTaBAnTéG KaTABOAEG pIoBwdTwY TTOU dev TTEPIAAPBAvOVTal OTNV ETTINETPNON TNG UTTOXPEWONG

MioBwong katd Tnv TEPiod0 TTou AAPPBAVEI XWPA TO YEYOVOS TTOU EVEPYOTTOIE TIG £V AOYW KATARBOAEG

Ta dikaiwPaTa XPAOoNG Kal Ol UTTOXPEWOEIG atTd MICBWOEIG TToU avayvwpioTnkav Tnv 1epiodo 01/01/2019-

31/12/2019, TTapouacidfovTal TTapaKaTw:

Aikaiwpa Xpong TEPIOUCIOKWY
OTOIXEiWV

AkivnTa Msmfpoleé( Z0voAo YTI:OXpt’Zw(J'I']
Héoa HioBwong

YmoAoiro 1/1/2019 26.594,63 23.676,82 50.271,45 50.271,45
ATTOOR£0EIG DIKAIWNATWY XPAONG TTEPIOUCIOKWV
oTOoIXEiWV -6.648,66 -5.919,21 -12.567,87 -
TOKOI UTTOXPEWOEWY ATTO NICBWOEIG - - - 2.513,57
MANPWUHEG TOKWV HICBWOEWV - - - -2.513,57
MANPWUES XpEOAUTiWY PIoBWaEwWV - - - -11.814,82
YmroAoitro 31/12/2019 19.945,97 17.757,61 37.703,58 38.456,63

31/12/2019  31/12/2018

BpaxutrpdBeoueg utroxpewoelg hicbwaong 12.198,77 0,00
MakpoTTpdBeCEC UTTOXPEWOEIG HiIoBwaong 26.257,86 0,00
2UVOAO UTTOXPEWOEWYV aTTO MICOWOEIG 38.456,63 0,00

3 Alaxegipion XpnHOTOOIKOVOMIKOU KIVEUVOU

H diaxeipion Tou xaptoguAakiou Tng Etaipiag kabBuwg kai n diaxeipion kivduvwy (Alaxeipion Emevdioewy),
oupewva Pe TNy atd 22/02/2018 amégaacn tou AloIKNTIKOU TNG ZUuuBouAiou, €xel avartedei pe “ZouBaon
Alaxeipiong  OpyaviopoUu  EvoAhaktikwv  Emevduoewv”, otnv  Alpha Trust ANQNYMH ETAIPEIA
AIAXEIPIZEQZ AMOIBAIQON KEDPAAAIQN KAI OPTANIZMQN ENAAAAKTIKQN EMENAYZEQN n otroia
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QOKEi TNV €TTEVOUTIKI] TTOAITIKF) TTou £Xel kaBopiaTei. To AloiknTiké ZuuBoUAio £xel opioel emmiong EmTpotm)

Etrevduoewv, n otroia £xel aTTOKAEIOTIKG CUUBOUAEUTIKO XapAKTAPA yia Ta eTTEVOUTIKG BéuaTa Tng ETaupeiag.

To Aioikntiké ZupPoUNio TnG ETaipgiog pe o1dxo, TOV TEPIOPIOPO KAl TOV E€AEyXO TwV KIVOUVWV TOU
€TTEVOUTIKOU XOPTOQUAOKiou, avéBeae Pe TNV w¢ Avw cuppacn Tn dlaxeipion Twv Kivouvwy oto AlaXEIpIoTh,
0 OTT0I0G Kal XPNOIYOTIOIEl CUCTAUATA TTAPAKOAOUBNONG KIVOUVWY XAPTOQUAQKIWVY TTOU avVTATTOKPIiVOVTAl OTO
TTPOPIA KIvdUvou Tou Xapto@uAakiou Tng Etaipeiag, €101 WOoTe va Slac@aAiCeTal OTI HETPWVTAI PE aKpiBeia

6Aol ol Baaikoi kivduvol.

H Etaipia emAéyel Tnv KatdAAnAn peBodoloyia, Bdaon Tou I1oxUoOVTOG VOOBETIKOU TTAQIciou, yia Tov
uTTOAOYIOHG TNG GUVOAIKNG €KkBeang o€ Kivduvo Tou XapTo@uAakiou TTou diaxelpifeTal. AuTh opifeTal wg N
MEBOBOC TNG oxeTIKAG duvnTiKAG ¢nuIdg (Relative Value-at-Risk).

2Upowva Pe 10 ApBpo 15 TNG OXETIKAG ATTOPACNG, TO UTTOOEIYUA TNG OXETIKAG BUVNTIKAG CnUIAG TToU £XEI
emAeyei, Aappavel kat' eAdXIoToV UTTOWN TO YEVIKO KivOuvo ayopdg Kal KATd TTEPITITwWOoN TOV IBI00UYKPACIaKG
Kivduvo. O1 Aoitmoi kivduvol, aToug oTroioug eival ekTeBeigévo 1o xapTo@uAdkio Tng AEEX, AauBdvovtal
uTTOWn OTO TTAQICIO TwV €AEyXwV TTpocopoiwong akpdiwv karaotdoewv. MAéov auTwyv, OTTOU KpiveTal

avaykaio, eKTIHATal N €kBeON o€ KivOuvo Tou xapToguAakiou TNg AEEX oToug oxeTikoug KivdUvoug.

H Etaipeia KOTEXEl OTO €TTEVOUTIKO XOAPTOQPUAGKIO TNG XPNHUOTOOIKOVOUIKA TTpoidvTa BAcn Tng €TEVOUTIKNG
OTPATNYIKAG TTOU £X€l avamTUEEl Kal Twv TTEPIOPICUWY Tou Kwd. N.3371/2005, 61w 1oxUEl GrjuEPA, TTOU
opiCel Ta €TTeVOUTIKA Opla Kal TO €i00G Twv ETTEVOUCEWV TWV ETAIPEIWV ETTEVOUCEWS XapTOQUAakiou. To
ETTEVOUTIKO XOPTOPUAGKIO TTEPIAAUPBAVEI JETOXEG E0WTEPIKOU Kal opdAoya eAAnvikoU dnuociou. H avaiuon

TOU XOPTOPUAGKIOU avd KaTnyopia eTTévouang £Xel ws EAG:

31.12.2019 31.12.2018
MeToxég eionyuéveg oto X.A. 11.771.795,59 9.734.133,89
MeToxég Mn €ionypéveg 0,01 0,01
Opohoyieg 223.752,39 208.559,07
MeTpntd 420.681,39 718.807,24
Z0voAo 12.416.229,74 10.661.500,21

* g a&leg Tov elonypévav petoydv cuvuroroyilovtat ot idieg petoyéc.

** Y116 0&ileg TOV OPOAOYIOKMV TITA®V cLVLTOAOYILOVTAL KOt 01 SEG0VAEVEVOL TOKOL.

3.1 Kivduvog ayopdg

O «kivduvog ayopdg agopd Tnv mOavoTNTa aTTWAEING AOYyWw HETABOANG TWV TPEXOUCWYV TINWYV TWV UETOXWV,

ETTITOKIWY, CUVOANAYUATOG KATT.
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H Etaipeia, yia va trepiopioel Tov KivOuvo, €TTIAEYEI TIG ETAIPEIEG OTIG OTTOIEG £TTEVOUEI CUUPWVA |E TTOIOTIKA
Kal oikovopiké kpitpia. H Etaipgia dev emmevduel mavw a1t 20% Twv 18iwv Ke@aAaiwv TNG o€ KIVNTEG agieg

TOU idIou €kdATN.

Baoiki Katavouni Xapto@uAakiou:

31.12.2019 31.12.2018
MeToxég 94,81% 91,30%
OpéAoya 1,80% 1,96%

Kivduvog ouvaAAdyparog

O1 emdpdoeig TNG PETAROAAG TWV ICOTIUIWY TwWV JIAPOPWV VOPICHATWY Oev €TTNPEACOUV OUCIWOWG TO

atroTeAéopaTa Tn ETaipeiag, meidr) To aUvoAo axedov Tou evepynTikoU 1TevOUeTal o€ Eupw (€).

Nopiouartik Karavoun XapTto@uAakiou:

12/2019 12/2018
Eupw 100% 100%
100% 100%

Kivduvog emiTokiou

O kivduvog eTmiTokiou TTPOKUTITEI ATTO HPETAPROAEG OTIG ayopég emiTOKiwY. O SIAKUPAVOEIS TWV ETTITOKIWV
emnpeadouv oe PeyaAo BaBud Tnv TTapouca afia Twv OaVAPEVOPEVWY powv atrd dia emmévduon 1 pia
UTTOXPEWQaN.

2T1ov TapakdTw TTivaka Trapouciadetal n ‘EkBeon Tng Etaipgiag o€ kivduvo emitokiou TrepIAaudvovTag Ta

AoyIoTIKA uTTOAOITTa evepyNTIKOU Kal TTaOnTIKOU TagIVOUNUEVA KATA TO CUVTOUOTEPO PETAEU TNG nUEPOUNviag

ETTAVATTPOCadIOPICUOU TOU ETTITOKIOU H TG NUEPOMNVIAG AAENG.

31.12.2019
. , Amé 3
‘Ewg 1 yiva ATr6 1 piva HAveg £wg 1 2Uvolo
€wg 3 uRveg é10 -
ENEPIHTIKO
Tapsjou(cx . olabéoiya  Kai 420.681.39 i i 420.681,39
Ic00Uvaua

64



alphatrust andromeda

XPNUATOOIKOVOUIKG
aToixeia o€ elAoyn agia

XpnNUOTOOIKOVOUIKG
OToIXEia O€ EYYUNOEIG

2U0voAo EvepyntikoU

420.681,39

420.681,39

YTTOXpEWOEIg

ETTITOKIOKOU
(Interest

Avolypa
KivdUvou
Sensetivity Gap)

420.681,39

420.681,39

*Ta “Tapeiakd diaBéoiya kal 1I00dUvapa” TTEPIAAPBAVOUV Ta PETPNTA PEIOV TIG UTTOXPEWOEIG.

31.12.2018

‘Ewg 1 yAava

Atmé 1 yRva
£wg 3 pveg

Ao 3
pAveg éwg 1

Zuvolo

ETOC

ENEPIHTIKO

Tapelakda
I00d0vaua*

Olabéoiya  Kai

718.807,24

718.807,24

XPNHUOATOOIKOVOMIKG aTOIXEIa
o€ eUAoyn agia

XpnuaTooikovopiké aToixeia
O€ EYYUNOEIG

2U0voAo Evepyntikou

718.807,24

718.807,24

YTTOXPEWOEIG

ETTITOKIOKOU
(Interest

Avolypa
KivdUvou
Sensetivity Gap)

718.807,24

718.807,24

*Ta “Tapeiakd diabéaipa Kal IcodUvapa” TTepIAaUBAvouy Ta HETPNTA PEIOV TIG UTTOXPEWTEIG.

Agia ¢ Kivbuvo (Value at Risk (VaR)

H Etaipia diac@aAilel 611 n yéBodog uttoAoyiopou TnNG cUVOAIKAG €kBeong o€ Kivduvo eival KATGAANAN Kai n
TAéoV akpIBg Kal agioTmoTn. Na To okoTrd auTo, £xel emAeyei N peBodoloyia Tng loTopikAg Agiag oe Kivouvo
(Historical VaR) kai o utrAoyiopdg Tng yiveral o€ kaBnuepivly BGon Pe Tnv XpAon Tou CUCTAPATOG TNG
Systemic SA. H mpooéyyion Tng OxeTIKAG duvnTIKAG {NUIdS epapudleTal oTo XapTo@UAGkio TNG AEEX kai

oTo O¢ikTn avagopdg Tou (benchmark index) oe kaBnuepivry Baon, Aaufdavovrag umoywn TiG aKOAouBeg

TTOPAUETPOUG:

e dlGOTNUAO EPTTIOTOOUVNG EVEVAVTA-EVVEQ TOIG €KATO (99%),

e TTEPIOdOG TTAPATNPACEWY TWV TTAPAYOVTWY KIVOUVOU yia Xpovikd dIdoTnua evog (1) €Toug (S1akoaleg

TTEVAVTA EPYACINES MEPES) ATTO TNV NUEPOUNVIa UTTOAOYIGUOU,

e  £TTevOUTIKOG opifovTag evog (1) pnva (gikoat (20) epyaoiyeg PEPES)
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e n duvnmikA ¢nuid Tou xapto@uAakiou va ek@paletal wg TToooaTo (%) TNG Tpéxouoag agiag Tou

XOPTOQUAAKIOU (OMOIWG Kal yia TNV TTEPITITWAON TOU XapToQUAAKiou avapopdg),

e eAéyxetal TwG N duvnTikA ¢nuia Tou XapTtoQuAakiou Tng ayopdg dev utrepPaivel 10 OITTAACIO TNG

duvnTIKAG {nuiag Tou Xapto@ulakiou ava@opdg, TTPOKEINEVOU va SIa0PAAIOTEI O TTEPIOPIOUOG TOU

OuVvOAIKoU &¢ikTn pOxAeuong Tng ETaipeiag o€

2.

H eikéva g nuepnoiag aiog og Kivdbuvo Tou XapTOQUAOKIOU Kal Tou OEiKTn avagopdg, yia 1o B’ e§dunvo

Tou 2019 kai To B’ e§dunvo Tou 2018 ATTOTUTTWVETAI OTOUG KATWTEPW TTIVAKEG:

B" ESaunvo 2019

market risk

péon Tiun

MEYIOTN TIMA

€AAXIOTN TIMA

nuepnoia YetaBoAn % xapTo@uAakiou 0,03% 2,01% -2,93%
Value-at-Risk xapTo@uAakiou -10,96% -9,68% -13,40%
Value-at-Risk Agiktn Avagopdg -16,41% -14,23% -17,31%
>xéon VaR xaptogpuAakiou TTpog VaR Agiktn Avagopdcg 66,78% 77,42% 59,07%
B" ESaunvo 2018
market risk Méon Tipi MéyioTn TigRf EAdxioTn TIgA
nuepnoia YetaBoAn % xapTo@uAakiou -0,03% 1,60% -1,53%
Value-at-Risk xapTo@uAakiou -6,65% -5,94% -7,44%
Value-at-Risk Aciktn Avagopdg -11,58% -10,97% -12,77%
>xéon VaR xapTtopuAakiou mpog VaR Aeiktn Avagopdg 57,53% 64,36% 51,00%

ZnueiveTal o1l n avwTépw peBodoAoyia péTpnong Tou KivOUVou ayopdg cuutrepIAapfavel ox1 povo tnv
euaiobnoia Twv amoddoEwyv TOU XOPTOQUAAKIOU OTOUG KUPIOTEPOUG KIVOUVOUG ayopds (METOXIKOG,
ETTITOKIAKOG, GUVAAAQYUATIKOG) OTOUG OTTOIOUG €ival eKTEBEIEVO TO XOPTOPUAAKIO, GAAG Kal TIG JETAEU TOUG
ouoxeTioelig. Q¢ ek TOUTOU, Bewpeital OTI TTAPEXEI KAAUTEPN Kal TTIO PEAAICTIKY) EKTIMNON TOU OUVOAIKOU

KivdUvou ayopdg Tou XapTOQUAAKiou.

EmmAéov, n Etaipia dievepyei Tpdypaupa avadpouikwy eAéyxwyv (Back Testing), katd 10 o1T0i0 OUYKPIVEI
TIG YETPNOEIG dUVNTIKAG {NMIAG TTOU €XEl UTTOAOYIOEI PE TIG NUEPAOIEG PETABOAEG TNG agiag Tou XapTOPUAAKIoU
™G AEEX oT1o T€A0G TnG emmopevng gpydoiung nuépag. MNa 1o B’ e§dunvo Tou 2019 onueiwdnkav TECoEPIg

apapidoeig.

Mépav autwv, n Etaipia dievepyei TTpdypapua eAEyXwV TTPOCOUOIWONG QKPAiwV KOTAOTAOEwV (stress
testing), paciféuevo og auaoTnEA KAl ETTAPKR KPITHPIA UTTOAOYIOHOU Tou KivoUuvou. O1 éAeyxol epapudlovTal
o€ pnviaia BAon, XPNOIMOTTOIWVTAG TN oUvBeon Tou XapTOQUAGKiou, OTTwG auTh ATav SIOUOPPWHEVN TNV
TeEAeUTAiO €pyAoIun PEPA TOU TTPONYOUUEVOU WAVA, KOl ETTIKEVIPWVOVTAI OTOUG KIVOUVOUG TToU TOavov va
TIPOKUWOUV O€ CUYKEKPIPEVA aKPaia I0TOPIKA oevdpla rj o€ ouvlrikeg acuviBIoTwy aAAaywy, OTTwWG TTX O€

OUVORKeG EAAEIPNG PEUCTOTNTAG 1 TIPAYMATWONG KATTOIOU TTIOTWTIKOU YEYOVOTOG OTIG OYOPEG OTTOU ETTEVOUEI

66



alphatrust andromeda

TO XapTo@UAdKIo TnNG ETaipiag. O1 €éAeyxol KOTTWONG ETTIKEVTPWVOVTAI OTOUG KIVOUVOUG TTou Oev KAAUTITOVTAI

TARPWG atod T PéBodo duvnTiKAG {NMIGG.

Ava@opIKG& HPE TOUG TITAOUG OTABEPOU €I00BNMATOG, EKTIMATAI N €UAICONCIA TWV TINWV TWV OPOAOYWV CE
OPIOKA METABOAN TOU ETTITTEOOU TWV ETTITOKIWV PECOW Tou peyEBoug «duration». O1 TOTTOBETACEIG O€E TiITAOUG
oTaBepPOU €100dNPATOG OTO TEAOG Tou B’ e§apnvou 2019 aTTOTUTTWVOVTAI TTAPAKATW:

31.12.2019

0 D atio

() A A U
OMO oOVYPAPO O o 0 -
ACIOYPOAPO =][e

TPEIR 9,75% 26/6/2029 FIX 223.752,39 1,80% 3.409

223.752,39 1,80%

€V Ol OPJOAOYIAKEG TOTTOBETACEIG 0TO TEAOG Tou B’ e€aprjvou 2018 ATav 01 KATWTEPW:

31.12.2018

Ovoua ACIoVpa@o ACIO 0 0
ACIOYPAPO =)o

GGB 4,75% 10/04/14-17/04/19 FIX 208.559,07 1,96% 0.227

208.559,07 1,96%

3.2 MoTWTIKOG Kivduvog

O mMOTWTIKGS KivOUVOG a@opd TTEPITITWOEIG ABETNONG UTTOXPEWGONG GVTICUUBAANOUEVWY VA EKTTANPWOOUYV TIG
UTTOXPEWOEIS TOUG. ZE€ QUTH TNV KATNyopia eviAooovTal Kupiwg Ta KpaTtiké Kal €Taipikd opodAoya, ol
OUPQWVIEG eTTaVAYOPAG OJOASYWV (repos), ol aTTaITACEIS aTTO AVTICUMPBOAAOUEVOUG XPNUATIOTEG KABWG Kal

Ta Xpnuatikd diabéaipa oTig TPATTECEG.

MNa TNV a§loAdynon Tou TOoTWTIKOU KivOUvou XPNOIUOTTOIEITAI N KOTAVOUF TOU XOPTOQUAGKioU avda Baduida
TIOTOANTITIKAG IKAvOTNTAG, N oTroia AauBdaveral péow Tou Bloomberg kai TrpokuTITEl ammd Tn oUVOeon
BaBpidwv MOTOANTITIKAG 1KAVOTNTAG, OTTWG aUTEG agloAoyoUuvTtal aTTd Toug TEéooeplg peyaAuTepoug Oikoug
ACloAdynong TOTOANTITIKAG 1KavoTnTag (S&P, Moody’s, Fitch, kai DBRS ). Xe TmepimTwon Tou TO

atroTéAeopa ival avapeoa o dU0 Babuideg xpnoIUoTToIEiTal N XOUNASTEPN.

To xapto@uAdkio TG Etaipeiag tnv 31.12.2019 Trepiéxel emevOuoelg ae TiTAoug oTabepol €1I00OANATOG

(eTaupIk& / KPATIKA OOAOYQ) KAl BEV TTEPIEXEI TUUPWVIEG ETTAVAYOPAS OUOASYWV:

12/2019
BaBpida MoToAnTrTikAg IkaveTnTag ZuppeToxn % OTO XaPTOPUAGKIO
Caa3 223.752,39 1,80%
223.752,39 1,80%
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H avTioToixn eikéva o1o TéAog Tou 2018 ATav:

TOTWTIKOG Kivouvog 12 /2018

BaBpida MoToAnTrTikAg IkavéTnTag ZuppeToxn % oTo XapTOPUAGKIO

B 208.559,07 1,96%
208.559,07 1,96%

AmraiThoeig amrdé XpnuartioTég
O1 amaitoelg amd XpnuaTtioTéG a@opouv Katd KUplo Adyo TTWAACEIS XPpeoypd@wyv Twv dUO TEAEUTAIWV

NUEPWY Aoyapiacpoug TrepiBwpiou (margin accounts) Kai £yyUuroeig.

O MOTWTIKOG KiVOUVOG QUTWYV TWV OTTAITACEWY BewpeiTal PIKPOG AOyw TOU TTEPIOPICUEVOU XPOVIKOU

TTEPIBwpIou EKKaBAPIONG KAl TNG AgIOTTOINONG TWV AVTICUURAAAOUEVWV UEPWIV.

XpnuaTika dia8éoipa

H Etaipeia €xer kataBéoeig kupiwg oTig TpaTredeg Twv OTToiwY N TIOTOANTITIKA SIaB&BUIoN avaAueTal wg €ENG:

12/2019 12/2018
Alpha Bank B B-
Societe Generale Bank and ) A
Trust
Piraeus Bank B- B-

Source: Eikon, S&P Long Term Issuer (Domestic)
Mapdywya

Katd tn didpkeia 1ng xpriong n Etaipeia dev ékave Xpron TTapdywywyv XpnHaTOOIKOVOUIKWY TTPOIOVTWV.

3.3 Kivduvog peuotoéTnTag

O kivduvog peuoToOTNTAG €ival 0 KivOUVOG aduvapiag EKTTANPWONG TwV XPNHUOTOOIKOVOUIKWY UTTOXPEWOEWY,
OTav QUTEG yivouv atraitnTéG, Aoyw EAAEIPNG amrapaitnTng peuaTtotnTag. O Kivouvog peuaToTnTag agopd
€TTiong 10 Babud peucToTTOiNONG WIAG ETTEVOUTIKAG B€0NG 1 PEPOUG TOU XAPTOPUAAKIOU. (WG TTOG00TO TNG

OUVOAIKNG agiag Kal TO aTTaITOUMEVO XPOVIKO SIACTNKA Yia TNV TTARPN pEUCTOTTOINGN TOU XAPTOQUAQKioU).

20powva Pe auto, yia dedouévn ouvBeon Tou XApTOQUAOKiou, ekTIUATal TO TTOOOCTO TTou dUvaTtal va
peuoToTTOINBEl Avd NuéPA KABWG KAl TO ATTAITOUUEVO XPOVIKO SIACTNUA yia TV TTAfPn PEUCTOTTOiNCN TOu
XapTOoQUAaKiou, Bdoel TNG EUTTOPEUCIUOTNTAG TWV ETTINEPOUG BEaewv auTou (TThyr Bloomberg). MNa okotroug
ouvTNPENTIKAG TTPOCEYYIoNG, Bewpeital 0TI dev dUvaral va PEUCTOTTOINOEI OYKOG PETOXWYV TTOU VO UTTEPPRAiVEI
TO éva TPITO TOU PYECOU OPOU NUEPAOIWY CUVAAAQYWY TOU TTPONYOUUEVOU TPINAVOU — O1 TOTTOBETACEIG O€
XPNHATIKG O1ab6éaiya, TTpoBeauIakeéS KaTaBéoelg Kal apoifaia KeaAaia d1abeaiywy BewpouvTtal wg Aueca
PEUCTOTIOINCIMEG.
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NAapBavovtag Tn ouvBeon Tou Xapto@uAakiou Tnv 31.12.2019 kai 31.12.2018 o1 TTapamdvw EKTIUACEIG

SIaNOPPWVOVTAI WG AKOAOUBWG:

AuvarotnTta TARpoug 12 /2019 12/2018
peuoTotroinong 8éong (Lépeg) Agia Xuppetoxn % orto Agia Zuppetoxn % orto
X0PTOPUAAKIO XOPTOPUAAKIO

1 nuépa 2.899.507,44 23,35% 1.036.820,00 9,72%

2 nuépeg 344.274,24 2,77% 1.004.451,06 9,42%

3 nuépeg 307.572,00 2,48% - -

4 nuépeg 407.685,48 3,28% 350.189,20 3,28%

5—10 nuépeg 1.225.961,60 9,87% 1.258.818,80 11,81%

10 - 20 nuépeg 610.015,52 4,91% - -

20 - 30 nuépeg 768.657,17 6,19% - -

> 30 nuépeg 5.208.122,14 41,95% 5.263.458,83 49,37%
11.771.795,59 94,81% 9.734.133,89 91,30%

To utréAoITTo ToUu XapTOQUAGKioU pe BAan Tov TTivaka €mevOUoewV aTo TEAOG Tou 2019 eival ToTToBETNUEVO
o€ XPNHATIKA S100£01pa Kal TTPOBeCHIOKEG KATAOETEIG OI OTTOIEG BewpPOoUvTal WG APETA PEUCTOTTOINCIEG,
EVW) UTTAPXEI Kal UTTOAOITTO 0€ OMOAOYIEG yIa TIG OTTOiEG OEV UTTAPXOUV OTOIXEIO QVTIOTOIXA TWV HETOXIKWV

TITAWV, WOTE va UTTOAOYIOBEI N peuCTOTNTA.
34 A&1Toupyikog Kiviuvog

O AeImoupyIkoG Kivouvog gival 0 Kivduvog TTou OXeTiCeTal e TNV TOavoTnTa va TTPOoKANBei dueca i éupeca
(nuia atmd éva €UPOG TTAPAYOVTWY TIOU OXETICovTal PE TIG £O0wTEPIKEG OdladIKaoieg TnG ETaipeiag, Ta
TTANPOPOPIOKE CUCTAUATA KOl TIG UTTOOOMEG TNG OAAG Kal atrd €SWTEPIKOUG TTAPAyovTEG OTTWG 01 dIGPOPOI

TTAPOXOI, TO BECUIKO TTAQICIO KAl TA YEVIKWG ATTOOEKTA TTPOTUTTA ETTEVOUTIKAG OIAXEIPIOTIKAG CUUTTEPIPOPAG.

O o16x06 TnG ETaipeiag cival va diaxeipietal Tov AIToupyikd Kivouvo HE TETOIO TPOTTO WOTE va TTEPIOPICBOUV
ol MOavég CNUIEG TNG QKNG TNG Kal va €MTeEUXBoUV o1 aTdXO0I TToU £XOUV TEBEI yia Toug PMETOXOUG TNG. Tn
OUVOAIKN €uBUvn yia TNV avATITUEN KAl EQAPUOYA Twv aTTapaitnTwy dIadIKaoiwy yia TNV OJaAr diegaywyn

TwV dpaoTnpIloTATWY TNG ETaipeiag €xel To AloiknTiIKO XupuouAio NG ETaipeiag.

H diaxeipion tou yxaptoguAlakiou Tng Etaipiag, n diaxeipion KivoUvwy KaBWG Kal n TTapoxr UTTNPEECIWV
d10iknong katdé tTnv évvoia Tou apBpou 6 Tou v. 4209/2013, cupgwva e Tnv amd 22/02/2018 amdégpacn Tou
AloIKNTIKOU TNG 2upfouliou, €éxel avareBei pe “Xoufacn Alaxeipiong Opyaviopolu EvaAAakTIKWV
Emevduoewv”, otnv ALPHA TRUST Avwvuun Etaipeia Aiaxeipiong Apoifaiwv KegaAaiwv kal Opyaviouwyv

EvaAAakTikwy EtrevOuaewyv. Kai ol dUo eTaipeieg emmotrtevovtal ammd Tnv Emrtpot KepaAaiayopdg.

EmmpdoBeTa onueiwveTal OTi:
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a) H avwTépw oUpfacn avavewveral TAKTIKA, o€ €TAOIa BAon, kKal eykpiveral KGBe @opd atmd Tnv

TakTiKA [eviKr) ZUvEAEUON TWV PETOXWV.

B) Bdaon vouou 6Aa Ta xpedypaga Kai Ta dlabéaipya TnpouvTal atrd aveEdptnTo BepaTo@UAAKA, O OTT0I0G
UTTOYPA@El KOl TOUG TTIVOKEG €TTEVOUCEWY XOPTOQPUAAKIOU TTOU dnuoaievovTal Kal Tibevrar umméyn Tou

€TTEVOUTIKOU KOIVOU.

Y) O eowtepikOG  €Aeyxog oOuvepydletal Kal  TTOPAKOAouBei  Tnv  Asitoupyia  Twv  SloQOpwv
OpacTtnploTATwy Tou éxouv avatedei otnv ALPHA TRUST Avwvupn Etaipeia  Alaxeipiong  Apoiaiwyv
KepaAaiwv kar Opyaviouwv EvaAAakTikwy ETrevduoewv Kal atroBappuvel Kal eAayIoToTrolel TRV TBavoeTtnTa

va dnuioupynBouv BEuaTa TTou PTTopEi va TTpokaAégouv TTpoBARuaTa aTn Asiroupyia TG ETaipeiag.

0) O AieuBuvwv ZuuBoulog Tng ETaipeiag TrapakoAouBei kabnuepivd Tnv uAoTtroinan Twv cuuBdocwy

QUTWV Kal €TTIAUEI Aueca Ta AeIToupyIka BEuaTa TToU TUXOV TTPOKUWOUV.

Kivbuvog AvTticupBaAlopévou: yia Tnv €KTIUNOA TOU OTTOTUTTWVOVTAI Ol KABNUEPIVEG aTTaITroEIG/
UTTOXPEWOEIG TTPOG TOV AVTIOUPPBOAAGPEVO, NTol Tov Bgpato@UAaka, dedopévou OTI OAEG O cUVAAAaYEG
TTPOYUATOTTOIOUVTAl O€ OPYAVWHEVEG AYOPEG. € TTEPITITWON TTOU TTPOREI O TTPALEIS O XPNUATOOIKOVOUIKA
péoa un-OlaTTpayuaTeUCIYa O Opyavwpévn ayopd, o Kivouvog ava avTiouuBaAAduevo uttoloyileTar ye Bdaon

TN duvnTIKA {nuia, oTnV TTEPITITWON GTTOU O AVTICUPRBAAAOPEVOG BEV EKTTANPWCEI TIG UTTOXPEWOEIG TOU.
3.5 XpNUATOOIKOVOMIKA péoa
i. EUOAoyn aia XpnNUATOOIKOVOMIKWV HEGWV

To AINXA 13 «Emuétpnon e0Aoyng agiag» Teplypd@el TNV eVAoyn agia wg Tnv Tiur TTou 6a Adupave KATToI0G
yla Thv TTWANon &vog Treplouciakol oToixeiou A Tou Oa KaTERAAE KATTOI0G¢ yia T peTafifaon piog
UTTOXPEWONG OE MIO KAVOVIKA OuvaoAAayr) HETAEU OUMPMETEXOVTWY OTNV ayopd KOTG Tnv nuepounvia

ETTINETPNONG.

H emuétpnon tTng €0Aoyng agiag apopd £va CUYKEKPIPMEVO TTEPIOUCIAKO OTOIXEIO A HIa utTToXpéwan. Qg &K
TOUTOU, KATA Tnv EmMPETPNON TNG €UAoyng agiag, n cTaipeia AauPdavel uttdwn Ta XAPAKTNPIOTIKE TOU
TTEPIOUCIAKOU OTOIXEIOU 1] TNG UTTOXPEWONG €AV Ol CUUMETEXOVTEG TNV ayopd Ba Adufavav utroyn Ta ev
AOYW XaPOKTNPIOTIKA KATA TNV TIMOAGYNON TOU TIEPIOUCIOKOU OTOIXEIOU A TNG UTTOXPEWONG KATA TNV
nUEPopnNvia emUETPNONG.

ii. lepapxnon evhoyng agiag

MNa Tnv auénon Tng CUVETTEIOG KAl TNG CUYKPICINOTNTOG OTIG ETTIMETPACEIS eUAOYNG agiag Kal TIG CUVAPEIG
yvwaoTtotroinoeig, 1o AlNXA 13 kabopilel 1epapyia e0Aoyng agiag TTou KATNyopIoTIolEi O€ Tpia eTTiTTEdA TIG

€I0POEG OTIG TEXVIKEG ATTOTIUNGNG TTOU XPNOIUOTTOIOUVTAI yIa TNV ETMPETPNON TNG €UAoyNG agiag.

Etritredo 1: O1 €10poég 1°Y emITEdOU €ival Ol ETTICNPES XPNMUATIOTNPIOKES TIMES (XWPIG TTPOCAPMOYN) OTIG
AYOpPEG YIA TTAVOUOIOTUTTA TTEPIOUCIAKA OTOIXEIO ] UTTOXPEWOEIG OTIG OTTOIEG £XEl TTPOCRACN N TAIPEIR KATA

TNV nuepounvia empétpnong. Mia emmionun XpnUATIOTNPEIAKN TIMA O€ evepyd ayopd TTapéxel TIG TTAEov
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aglomoTeG aTTodEigeEIS TNG €UAOYNG agiag Kal XPNOIPOTIOIEITAI XWPIG TTPOCAPUOYR YIO TNV €MUPETPNCN TNG

euAoyng agiag otroTe UTTAPXEI OIABETIUN.

H etaipeia amomiyd 11 peToxEG pe BAON TIG €TMIONPES XPNMATIOTNPIOKEG TIUEG TTOU dlATTPAYUATEUOVTAI OTO
XpnuaTmiotipio ABnvwy, evw yia Ta KPATika opdAloya xpnoigotroigital n Tty Bloomberg (Bloomberg Generic
Prices) ka1 ouykpiveTtal e Tig TIéEG HAAT.

Etritredo 2: O1 e10poég 2°V emmmédou ival €1I0p0EG TTEPAV TWV ETTICNUWY XPNUATIOTNPIOKWY TIMWV TTOU
meplhapBdavovtal oto 1o emiTedo 01 OTTOiEG €ival TTAPATNPACIYEG YyIO TO TTEPIOUCIOKO OTOIXEIO A TNV
UTTOXPEWON €iTe Aueca cite EuPeca. Eav 1o Trepiouaiakd aToixeio A n uttoxpéwaorn dlaBETel TTpokabopiouévn
(oupBarikn) didpkela, pia €iopor) 20u eMTTESOU TTPETTEI VA €ival TTAPATNPACIUN YIA OUCIACTIKA TNV TTARPN

O1dpkeia WG TOU TTEPIOUCIAKOU OTOIXEIOU ] TNG UTTOXPEWONG.

H eTaipeia ammoTiud TIG JETOXEG TTOU OEV €ival EICNYUEVEG O OPYOAVWHEVEG AYOPEG PE BAON TNV TEXVIKN TNG
AvapevouevnNg TTapouoag agiag, n OoToia XPNOIUOTIoIEl WG ageTnpia éva OUVOAO TAMEIOKWY POWV TToU
AVTITTPOOWTTEVEI TOV OTABIOUEVO, Bdoel TTIBAVOTHATWY, HECO OPO0 OAWY TWV TTOAVWYV MEANOVTIKWY TAUEIAKWY

POWV (AVAPEVOUEVEG TOUEIOKES POEG).

Emimedo 3: O1 eiopoég 3% emmmédou €ival un TTApATNPACIUEG EI0POEG YIa TO TTEPIOUCIOKO OTOIXEIO i TNV
uttoxpéwan. Mn TTapaTnpProIYEG €I0POEG XPNOIUOTIOIOUVTal yIa TNV €TMPETPNON TNG €UAoyng agiag oTov
BaBud ToU dev uTTAp)ouv OINBECIPNES TTAPATNPACIUES EIOPOEG, YEYOVOG TTOU KOAUTITEI KATAOTAOEIG OTIG
oTToieC UTTAPXEI EAGXIOTN 1 dev UTTAPXEl KaBOAoU dpacTnEIGTATA OTNV AYOoPA YIA TO TTEPIOUCIOKG OTOIXEIO N
TNV UTTOXPEWON KATA TNV nuepounvia empétpnong. Qotdéoo, 0 OTOX0G TNG ETIPNETPNONG TNG UAoyNG agiag
TTapaUEVEL O 810G, ATOI PIa TIUR €£000U KATA TNV NUEPOPNVIA ETTIUETPNONG ATTO TNV OTITIKY €VOG CUUMETEXOVTA

oTn ayopd TToU KATEXEI TO TTEPIOUCIAKO OTOIXEIO 1) OPEIAEI TNV UTTOXPEWOT.
iii. MeTagopég peTal Twv emIMTEdWYV

Agv TIPaYUOTOTTOINONKAV PETOPOPEG PETAEU ETTITTEOWYV KOI KAMIO YETOPOPA TTPOG OTTOIadATTOTE KATEUBUVON

katd Tnv didpkeia Tou £Toug TTou €Ange oTig 31 AekeuBpiou 2019.

O mapakdtw Trivakag TTapoucidlel Tn AoyioTikh aia kal TIG €UAOYEG afieg Twv XPNUATOOIKOVOMIKWV
TTEPIOUCIAKWY OTOIXEIWV KAl TWV XPNHOTOOIKOVOUIKWY UTTOXPEWTEWY CUUTTEPIAAUBAVOUEVWV TWV ETTITTEOWV
TOuG oTnv lgpapyxia €0Aoyng atiag. Aegv TrepIAauBavel TTANPo@oOpieg OXETIKA e Tnv €lAoyn adia yia
XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO KAl XPNHATOOIKOVOUIKEG UTTOXPEWOEIG TTOU OEV ATTOTIHWVTAI OTNV

elAoyn agia, edv n AoyioTIKr a&ia gival AoyikA TTpooéyyion Tng eUAoyng agiag.

O1 eumropIKEG KOl AOITTEG ATTAITACEIG, TA TAMIOKG OlabBéoiya kal 1000UvaPa KOBwG Kal Ol EUTTOPIKEG
UTTOXPEWOEIG TTOU OTTOTIHOUVTAl OTO aTTOOBECUEVO KOOTOG deV GUUTTEPIAANBAVOVTAI OTOV TTOPOKATW TTIVAKO
IEpAapxNong evAoywv agiwv. H etAoyn a&ia Toug dev dla@épel oucIwdwG atrd TNV AvTioToIXN AOYICTIKI TOUG

agia kabwg n TAclowneia £xel AREN KATW TOU PUNVOG.
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AoyioTiki agia EOAoyn agia
. . XpNHOTOOIKOVOUIKG .
EOA X
EOAoyn adia péow fow :’u‘:‘? Au:::rd)v TTEPIOUCIOKA t:taﬂ:z:;::log:::g ZuvoAikn
31/12/2019 Twv H > oToIxEia aTo XpEWOEIS MoyioTki  Emimedo1  Emimedo2 Emimedo 3
—_— . OUVOAIKWV , atmooBeopévo L
QATTOTEAECUATWV . atooBeopuévo . agia
£065wv L K60oTOG
(FVPL) (FVoc) K6oTOG
XPNUOTOOIKOVOUIKA TTEPIOUCIOKA GTOIXEIO TTOU ATTOTIMWVTAI oTNV €0Aoyn adia
MeToxikoi TiTAo1 11.755.367,97 11.755.367,97 11.755.367,96 0,01
KpaTiké opdAoya 213.736,00 213.736,00 213.736,00
11.969.103,97 0,00 0,00 0,00 11.969.103,97  11.969.103,96 0,01 0,00
XpNHOTOOIKOVOMIKG TIEPIOUT KA OTOIXEIO TTOU €V ATTOTIHGWVTAI OTNV EUAoY N agia
Eptropikég Kal Aot €G oTT AITACEIG 58.270,62 58.270,62
Tapiakd dloBéoiua kai IcodUvapa 1.555.905,08 1.555.905,08
0,00 0,00 1.614.175,70 0,00 1.614.175,70 0,00 0,00 0,00
XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG TTOU ATTOTIUWVTAI 0TNV UAoyN adia
0,00
0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
XPNHOTOOIKOVOMIKEG UTTOXPEWOEIG TTOU SEV ATTOTIHWVTAI 0TNV EVA0YN adia
EpTT OpIKEG UTT OXPEWTEIG 1.064.022,90 1.064.022,90
0,00 0,00 0,00 1.064.022,90 1.064.022,90 0,00 0,00 0,00
AoyioTiki agia EOAoyn adia
. . XpNHOTOOIKOVOUIKG .
EOA X
EdAoyn adia péow fow T°u\’l‘:l Au:::rd)v TTEPIOUCIOKG ‘::‘:’a.;z;z:mslfg ZuvoAikn
31/12/2018 Twv H > oToIxEia aTo X ; MoyioTki  Emimeo1  Emimedo2 Emimedo 3
—_— . OUVOAIKWV . amooBeopévo .
QATTOTEAECPATWV . atmooBecuévo A agia
£0065wv , K6OoTOG
(FVPL) (FVoc) KOOTOG
XPNUOTOOIKOVOUIKG TTEPIOUCIOKA GTOIXEIO TTOU ATTOTIMWVTAI 0TV £0Aoyn adia
MeToxikof TiTAot 9.368.455,49 9.368.455,49 9.368.455,48 0,01
Kpatikd opdoya 201.844,00 201.844,00 201.844,00
9.570.299,49 0,00 0,00 0,00 9.570.299,49 9.570.299,48 0,01 0,00
XpPNUOTOOIKOVOUIKA TIEPIOUCTIOKA GTOIXEIO TTOU eV aTroTIpwvTal oTnV €0Aoyn agia
EpTtropikéG Kal AoITT £G OTT AITAOEIG 8.405,94 8.405,94
TapiakadI08éaiya Kal IgodUvapa 999.860,34 999.860,34
0,00 0,00 1.008.266,28 0,00 1.008.266,28 0,00 0,00 0,00
XpPNUOTOOIKOVOUIKEG UTTOXPEWOEIG TTOU ATTOTIHWVTAI 0TNV EUAoyn adia
0,00
0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
XPNUATOOIKOVOMIKEG UTTOXPEWOEIG TTOU SEV ATTOTIMWVTAI OTNV EUAOYN adia
ETT OPIKEG UTT OXPEWDEIG 87.039,87 87.039,87
0,00 0,00 0,00 87.039,87 87.039,87 0,00 0,00 0,00
4 Aka@dpioTa é00da dlaxeipiong XapToQuAaKiou
1M - 11 -
3112/2019  31/12/2018
Mpbdoodol xapTopuAaKiou 181.282,04 199.892,41
Képdn/(Znui€g) atrd atroTiunan Xpeoypapwy 2.392.247,40 515.428,29
Képdn/(Znuiég) amd ayopattwAngieg Xpeoypdowyv 1.425.470,14 -279.747,18
ZUvoAo £008wvV Slaxeipiong XapTo@UAaAKiou 3.998.999,58 435.573,52

O1 mpdoodol XapToQUAQKioU TTEPIAANBAVOUV UEPICUOTA UETOXWV EICNYMEVWY OTO XPNUATIOTAPIO, TOKOUG

KOTOBEOEWY Kal OPOAOYIWV TTOU €XOUV €I0TTPaXOEl KOBWG Kal TOKOUG TTou gival atraitnToi, BACEl XPOVIKAG

avaloyiag e TNV Xprion Tou TTPAYHATIKOU ETTITOKIOU Kal avaAUovTal wg ENG:
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11 - 11 -
31/12/2019  31/12/2018
Mepiopata yeToxwv 167.942,04 176.351,06
Tokol kataBéoewy 538,68 1.860,49
TokoI opoAoyIwv 12.801,32 21.680,86
ZUVOAO TTPOCTOdWVY XaPTOPUAOKIOU 181.282,04 199.892,41

Ta €o0oda ammd ayopamwAnoieg xpeoypdewy avayvwpifovial Kal KataxwpoUuvTal oTo  Aoyapiacud
«XPNUATOOIKOVOUIKA pE€Ca O€ eUAoyN aia JEow TwV ATTOTEAEOUATWV» OTO TEAOG KABE TTEPIGOOU OTNV OTToid
ava@péPovTal Ol OIKOVOWUIKEG KATOOTACEIC TNG €TAIpEiaG Kal TTEPIAANPBAvVOUV KEPDN aATTO ayopaTTWANGIEg
Xpeoypdpwy (UeTOoxXEG, opdAoya, auolfaia ke@dAaia, atroTeAéouara atrd TTAPAYwWYd XPNUOATOOIKOVOUIKA
TTPOIOVTA K.ATT.) KOBWG Kal TO ATTOTEAECUATA OTTO TNV ATTOTIUNON XPEOYPAPWV.

AvaAuTikéTEPO 0 Aoyapiaoudg «Képdn/(ZnuiEg) atmd ayopaTmwAnaicg xpeoypdewv» TTepIAauBavel Ta €€MG:

11 - 11 -
31/12/2019  31/12/2018
Képdn/(Znuiég) atrd ayopamwAnaieg HETOXWV 1.427.314,14 -257.211,20
Képdn/(Znuiég) atmd ayopatmwAnacieg OJOAGywY -1.844,00 -22.535,98

Z0voAo KepSwV / ({nMIWV) a1rd ayopaTTwANCisg

XPEOYPEPWY 1.425.470,14 -279.747,18

5 KéoTtog diaxeipiong xapropuAlakiou

H avd@Auon Tou KovduAiou «KOAoTOG dlayxeipiong xapTo@uAakiou» Exel wg eEAG:

11 - 11 -
31/12/2019  31/12/2018
ApoIBA €11 TOU evepynTIKOU (seccuess fee) 1.000.404,60 26.973,81
Apoifn diaxeipiong 233.257,77 204.144,98
NOITTEG QUOIBEG TPITWV 13.093,81 12.442,63
®épol - TEAN 15.805,18  11.773,04
Aidgpopa £€0da 28.388,64  22.964,05
2UvoAo KOO TOUG DlaxEIPiTEWS XOPTOPUAAKioU 1.290.950,00 278.298,51
6 AMAa é0000-£€00a
H ava@Auan Tou KovOuAiou «ANa £€0000-£€00a» £XEI WG EENG:
11 - 11 -
31/12/2019 31/12/2018
2UVAAANQYUOTIKEG BIOQPOPESG XPEWOTIKEG -20,69 -17,90
ZUVAAAQYUOTIKEG BIOQPOPEG TTIOTWTIKES 0,01 56,27
Norrd -1.144,66 16,16
ZUVOAO AAAWYV £06BWYV - 68wV -1.165,34 54,53
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7 'E&oda d10IkNTIKAG AsiToupyiag

H avadAuaon tou kovouAiou «E€oda SI0IKNTIKAG AsiToupyiag» EXEl WG EAG:

11 - 11 -

31/12/2019 31/12/2018
ApoiBEg kal €60da TpiTwvV 246.109,73 235.170,20
Mapoxég TpiTwv 2.348,49  18.459,99
dbpol - TéAN 4.264,00 3.228,00
Aidgpopa £€0da 7.734,37 9.188,71
MpounBeieg kai didpopa ££oda 676,04 842,00
Tokol AsIToupyIKWVY HICBWoEWY HICBWoEwyY 2.513,57 0,00
ATTOOBETEIG ASITOUPYIKWYV YICBWOEWV 12.567,87 0,00
2UvoAo ££60wWV S10IKNTIKAG AgiToUupyiag 276.214,07 266.888,90

8 ®o6pog xapropuAakiou (N.3371/2005)

O @b6pog 1ToU AoyioBnke oTnv KATAOTACON QATTOTEAECUATWY KAl AOITTWV GUVOAIKWYV £€000WV avaAUeTal WG

aKoAOUBWG:
11 - 1M -
31/12/2019 31/12/2018
doépoc a' e€aurvou 44.785,73  44.233,60
ddpoc B' e€aurvou 6.673,56 41.334,55
P6pog kwd. N.3371/2005 51.459,29 85.568,15

H eTaipia yia 10 o’ €€aunvo @opoAoyndnke pe Bdon tnv mapdypago 3 Tou apbpou 39 Tou kwd. N.3371/2005
n ofroia avTIKATaoTAdNke atmd Tnv TTapdypago 2 tou dpbpou 45 tou Nopou 4389/2016 «Emeiyouoeg
JIATAEEIC yIa TNV EQAPUOYA TG CUNPWVIAG SNUOCIOVOUIKWY OTOXWY Kal SIapOpwTIKWV JETOPPUBUIcEWY Kal
AAAeg OIaTaEeIS.» n oTToia opiCel OTI Ol €TAIPEIEG €TTEVOUCEWV XOPTOPUAAKIOU UTTOXPEOUVTAI O KOTOROAR
@OPOU, O OUVTEAEDTNG Tou oTToiou opileTal o€ déka ToIG ekaTd (10%) eTTi TOU €KAOTOTE IGKUOVTOG ETTITOKIOU
mapéuPaong 1ng EupwTraikng Kevrpikig Tpdrmefag (EmTokiou Avagopdg), Trpocauavouevou kata pia (1)
TTO00OTIaIG Povada Kal uttoAoyileTal €TTi Tou efaunviaiou Péoou Opou Twv ETTEVOUCEWV TOug, TTAEOV
0100e0ipwy o€ TPEXOUOEG TINEG. Ze TTEPITITWON UETAPBOANG Tou EmmiTokiou Ava@opdg, n TTpokUTITousa véa
Baon utroAoyiopyoU Tou @Opou IoxUEl aTTd TNV TIPWTN NUEPA TOU ETTOPEVOU TNG METABOARG prRva. O
0QEINOUEVOG POPOG KABE eCaprivou dev PTTopeEi va gival hikpdTepog Tou 0,375% Tou e€aunviaiou pécou 6pou

TWV €TTEVOUCEWY TOUG, TTAEOV TwV BIABECiwWY, OE TPEXOUOEG TIPEG

210 B’ €€dunvo n eTaipia popoAoyAbnke pe Baon Tnv Tapaypago 3 Tou apbpou 39 Tou kwd. N.3371/2005,
OTTwG IoYUEl OAUEPQ, «n OTToia avTikataoTdinke amd 10 GpBpo 55 Tou N.4646/2019 «Poporoyikni

MeETappUBUIoN We avamTuélakn didaTtaon yia Tnv EAAGda Tou aupio».

Me Bdon 10 N.4646/2019 0 o@eiAduevog @épog opileTal o€ déKa TOIG €KATO (10%) €TTi TOU EKACTOTE I0XUOVTOG

gmTokiou Trapéupaong tng Eupwtraikng Kevrpikng Tpdmedag (EmiTokiou Ava@opdg), TTpooautavouevou
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katd pia (1) TooooTiaia povada kai uttoAoyileTal €1Ti TOu €€aunviaiou PEoOU OPOU TWV ETTEVOUCEWVY TOUG,

TAéOV DIABETiUWY O€ TPEXOUTEG TIUEG.

9 Boaoikd kal atropsiwpéva KEpON avd peToxn

Ta Baoikd kEPdN avd petoxn, Ta OTToia KAl TAUTICOVTAl PE TA OTTOMEIWMEVA, UTTOAOYiCovTal Pe diaipeon Tou
KEPOOUG TTOU avaloyei oToug PHETOXOUG TNG UNTPIKAG, HE TOV OTOBUIOUEVO PECO ApPIBUO TWV KOIVUWV PETOXWV

oTnVv dIAPKEIA TNG TTEPIODOU.

1M - 1M -
31/12/2019  31/12/2018
Képdn/(Znpieg) TTou avaAoyolv OTOUG HETOXOUG 2.379.210,88 -195.127,51
21a0pIoPEVOG HECOG ApPIBUOG UETOXWV 400.831 401.136
Baoikd Képdn/(Znpieg) katd petoxn (eupw ava PeToxn) 5,9357 -0,4864

10 AoIrd oToixeia pn KUKAOQOpoUVTOG evEPYNTIKOU

O Aoyapiaocpog «\oITTa oToIxEIO Jn KUKAOQOPOUVTOG EVEPYNTIKOU» avaAUETal WG EEAG:
31/12/2019 31/12/2018

Eyyunon yia pgicbwaon autokiviTou 1.230,00 1.230,00
Eyyunon yia Tnv yiocBwaon ypageiwv 1.250,00 1.250,00
20VOAO AOITTWYV OTOIXEIWV PN KUKAOPOPOUVTOG EVEPYNTIKOU 2.480,00 2.480,00

11 AmaTAo€I§ amrd XPNUATIOTES

O Aoyaplaopdg «ATTaITAOEIG aTTd XPNUATIOTEGY AVOAUETAI WG £EAG:

31/12/2019 31/12/2018
ZUVOAO ATTAITAOEWYV OTTO XPNMUATIOTES 58.270,62 0,00

12 AAAeg amaITAOEIG

O Aoyapiaoudg «ANEG aTTaITACEIG» avOAUETAl WG EENG:
31/12/2019 31/12/2018

Aeopeupéveg KATABEDEIS YIa XpNUATIOTHPIO TTAPAYWYWVY 1,22 1,22
Tokol douAeupévol OoAOYILV 10.016,39 6.715,07
‘E€oda eTopévwv XpATEWV 1.189,65 1.189,65
MapakpaTtouuevol opol 2.688,72 0,00
/\OITTOI XPEWOTEG 783,20 500,00
Z0VOAO GAAWYV ATTAITAOEWV 14.679,18 8.405,94

75



alphatrust andromeda

13 XpnMATOOIKOVOUIKA Héoa o€ eUAoyn adia HEOW TWV ATTOTEAECHATWYV

O Aoyaplaopudg «XPNUATOOIKOVOUIKG JEoa O€ eUAoyn agia HECW Twv ATTOTEAETUATWY» avaAUeTal WG €EAG:

31/12/2019 31/12/2018
MeTox£G elonypéveg aTo XpnuaTioTipio ABnvwv 11.755.367,96 9.368.455,48
MeToxEG N €10NYMEVEG OTO XpNUATIOTHPIO 0,01 0,01
OuoAoyieg eowTepPIKOU 213.736,00 201.844,00
2UVOAO XPNMOTOOIKOVOUIKWV HECWV 11.969.103,97 9.570.299,49

O1 petoxég eionyuéveg oto Xpnuatiotipio ABnvwv atroTigyolvTal oTnv €UAoyn agia pe Baon Tnv TIPA

KAgIoipaTOG KaTd TNV TEAEUTAIa nUEPA Tou €Toug e Bdon 1o Huegpoio AgAtio Tipwv 1600 TNG KUPIAG 600 Kal

TNG EVOAANGKTIKAG ayopdg.

Ta oudAoya artroTigouvTal aTnv eUAoyn agia pe BAaon tTnv TIUA TToU dIATTPAYMATEUOVTAl OTNV OEUTEPOYEVH

ayopd katd Tnv TEAEUTAIO NUEPQ TOU £TOUG e BAaon TIG TIUEG TTou divel To TTpakTopeio Bloomberg (Bloomberg

Generic Prices).

14 Tapelakd S1a@éoipa Kal 1I008Uvapa

O Aoyaplaopdg «tapeiokd diabéoipa kal Icoduvapa» avalueTal wg ENG:

31/12/2019  31/12/2018
Tapeio 539,02 289,79
KataBéoeig dyewg o€ eupw 1.555.365,69  999.569,04
KataBéaeig dwewe o =.N. 0,37 1,51
2UVOAO TOUIOKWYV B100£0ipwV 1.555.905,08 999.860,34

15 MeToxiké KepdAaio

H etaipeia katd Tnv 31.12.2019 £xe1 peToxiko ke@aAaio kataBeBAnuévo Tooou eupw 5.816.472,00 1o oTroio

Olaipeital o€ 401.136 OVOUAOTIKEG HETOXEG OVOUAOTIKAG agiag 14,50 eupw avda peToxn.

To «UETOXIKO KEPAAQIO» EXEI WG EEAG:

Tiun

Mood o Tepdaxia avd
EUpW METOXWV  METOXA
YmréAoitro 1/1/2018 6.681.728,00 417.608 16
Meiwon PJETOXIKOU KEQAAQiOU 263.552,00 16.472 16
YmoAoimo 31/12/2018 6.418.176,00 401.136 16
Meiwon peToxikou ke@ahaiou 5/6/2019 300.852,00 0 0,75
Meiwan peToxikoU ke@aAaiou 18/11/2019 300.852,00 0 0,75
YmréAoitro 31/12/2019 5.816.472,00 401.136 14,5
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Me tnv amoé 5.6.2019 amégaon TG TakTIKAG MevIKAG ZUVEAEUONG QTTOQPACIOTNKE N MEIWON TOU PETOXIKOU
kepaAaiou NG ETaipiag kard 1o mood Twv 300.852,00 cupw, Pe PEiwaN TNG OVOUOOTIKAG agiag TG METOXNG,

katd € 0,75 n k&6e pia.

Me Tnv até 18.11.2019 amdépacn Tng ‘EkTakTng NevIKAG ZuvEAEUONG ATTOQPACIOTNKE N PEIWON TOU PETOXIKOU
Ke@aAaiou NG ETaipiag kard 1o mood Twv 300.852,00 gupw, PE PEIWON TNG OVOPOOTIKAG agiag TG YETOXNG,

Katd € 0,75 n kAOe pia.

16 Ala@opd utrép TO APTIO

O Aoyaplaoudg «diagopd utrép To APTIO» EXEl WG €EAG:

31/12/2019 31/12/2018
Ala@opd utrép 1O APTIO 1.033.023,00 1.033.023,00

17 Aoimrd atrofspaTikd

O Aoyaplaoudg «Aoitrd atmoBepaTiké» €xXEl WG £ENG:

31/12/2019 31/12/2018
TAKTIKO A1T00EATIKO 2.586.211,41 2.586.211,41

18 AmoteAéoparta €I véo

H kivnon Tou Aoyapiaocpou €xel wg €ENG:

YmoAoitro 1/1/2018 770.054,64
Znuid xpnoswg 1.1-31.12.2018 -195.127,51
Mepiopata TAnpwTtéa -300.852,00
Képdn atrd diaypagn 18iwv JETOXWV 26.385,32
YmoAoimro 31/12/2018 300.460,45
Képdn xproswg 1.1-31.12.2019 2.379.210,88
YmoAoimro 31/12/2019 2.679.671,33

19 ’‘I81eg peTOXEG

H kivnon Twv 18iwv JETOXWV £XEl WG £ENG:

Tepaxia Atia
YtréAoitro 31/12/2017 16.472 237.166,68
Alaypa®n 18iwv HETOXWV 16.472 237.166,68
YmoAoimro 31/12/2018 0 0,00
Ayopd 10wV PJETOXWV 669 16.427,65
YtmréAoitro 31/12/2019 669 16.427,65
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20 OgelAég ard @opoug

O Aoyapiaopog «oPeINEG aTTO @OPOUG avalleTal wg ENG:

31/12/2019  31/12/2018
Dbépog N.3371/2005 0,00 31.797,45

Na mg xpnoeig Tou 2013 kai 2014 n Etaipeia  €xel eAeyxBei @opoloyikd cUp@wva pe TNV
MOA.1159/22.07.2011 amd Tov vouipo eAeykTh. Ma Tig xpAoeig Tou 2015, 2016, 2017 kar 2018 n ETaipeia
£Xel eEAeyxOei @opoloyikd olupwva pe Tnv NMOA.1124/18.6.2015 evw yia Tn xprion 2019 Bpioketal o€ eEENIEN

POPOAOYIKOG EAEYXOG ATTO TOV VOUIUO EAEYKTH WE BACN TNV TTAPATIAVW EYKUKAIO.

H Aioiknon tng ETaipeiag ekTiud o1 dev avapéveral va TTpokUyouv TTpooBetol @dpol dedouévou Tou

1I010iTEPOU TPOTTOU TTPOCdIoPIoOU Tou ETaipikoU ¢opou £1000rUaTOG.

21 Mepiopata TAnpwrtéa

O Aoyaplaopdg «pepiopara TAnpwTEa» avaAleTal wg ENG:

YmoAoitro 1/1/2018 1.537,60
TAéOV PepiopaTa xpriong 2017 300.852,00
peiov kataBoAf pepiopdTwy xproswg 2017 -299.295,75
YmoAoimro 31/12/2018 3.093,85
peiov dlaypa@r] KAataBoAn YepiouaTwy XpRoewg 2013 utrép eAANVIKoU

dnuogaiou -1.537,60
YmoAoimro 31/12/2019 1.556,25

To utréhoitro Tng 31.12.2019 avaAUeTal WG ENG:

31/12/2019
Mepiopata xprioswg 2017 1.556,25
2UVOAO PEPICUATWYV TTANPWTEWV 1.556,25

22 NOITTEG UTTOXPEWOEIG

O Aoyapiaouog «AOITTEG UTTOXPEWACEIG» aVOAUETAI WG €ENG:

31/12/2019  31/12/2018

Alphatrust A.E.A.A.K.O.E.E. 1.030.414,52  52.590,49
MoTwTég didgopol 33.608,38  34.449,38
O@eIAf oTOUG PETOXOUG aTTO PEiwan KepaAaiou 421.778,83 114.569,55
AuoIBEG peAwV AX 0,00 3.976,95
Pépog, XapTdoNUO Kal EI0QPOPES 13.377,73 2.697,24
2UVOAO AOITTWV UTTOXPEWTEWV 1.499.179,46 208.283,61
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23 Mepiopata

To AloiknTIKO ZupBouUAio Ba atro@acicel Kal Ba evnuEPWOEl TO ETTEVOUTIKO KOIVO PE VESTEPN AVAKOIVWOT] TOU,

OXETIKA JE TNV TTPOTACH TOU YIa TN SIAVOWN JEPICUATOG.

24 EvOexXOMEVEG UTTOXPEWOEIG

Agv uTtdpxouv eTidIKES 1 UTTO diaiTnoia dIaPOoPEG KABWG Kal atmoPAacelG SIKAOTIKWY A SIAITNTIKWY Opyavwyv
TTOU va €XOUV 1 eVOEXETAI va £XOUV ONUAVTIKA ETTITITWON OTAV OIKOVOUIKN KOTAOTAON 1 AsiToupyia Tng

Etaipeiag.

Aev TTpoPAETTETAN va uTTApgel onuavTik emBdpuvon OTAV OIKOVOWIKN KAtdoTaon Tng eTaipeiag atmod
MEANOVTIKO POPOAOYIKO €AeyXO AOGyw Tou €18IKOU QOPOAOYIKOU KABEOTWTOG OTO OTTOI0 UTTAYETAl KAl OgV

oxnuatioTnke TPORAeWn. Agv UTTAPYXOUV AAAEG EVOEXOUEVES UTTOXPEWOEIG.

25 Zuvallayég pe ouvdedepéva pépn Kal AAAEG onpavTIKEG CUPBAOEIG

H Eraipeia civar eionyyévn oto XpnuatioTApio ABnvwv Kal TO MPETOXIKO TNG KEPAAAIO €ival €UPEwGg

O1aTeBEINEVO OTO ETTEVOUTIKO KOIVO.

ZUpgwva ue To AAM24, cuvdedepuévo PEPOG BewpeiTal eKEiVO TO OTTOI0 £XEl TNV dUVATOTNTA Va €AEyXEl A va
€EQOKEI ONUAVTIKN ETTIPPONA OTIG XPNMUATOOIKOVOMIKEG 1] AEITOUPYIKEG ATTOPACEIG TTou AapBavel n etaipia. Qg
ouvdedepéva pEpn Bewpouvtal emmiong Ta péEAN Tou AloiknTikoU ZuuBouliou kai Tng Aloiknong tTng Etaipeiag

KaBwg Kal Ta TTANCIE0TEPA PEAN TNG OIKOYEVEIAG TOUG.

H etaipia, mépa amd TG ouvallayég TTou TTpaydaToTrolEl pe Ta ouvoedepéva pépn (UEAN AloiknTikou

>upBouAiou) éxel cuvAWEl Kal GNUAVTIKEG CUPBACEIS YA TIG OTTOIEG AVAPEPOUNE T KATWTEPW:

— H diaxeipion Tou xaptoguAlakiou Tng Etaipiag kaBwg kai n diaxeipion kivduvwy (Alaxeipion
Etrevduoewv), cupowva pe tnv amd 22/02/2018 amdé@acn tou AloiknTikoU TnG Zuufouliou, €xel
avarteBei pe “ZuuBaon Aiaxeipiong Opyaviopou EvaAakTikwv Etmmevdioewv”, otnv ALPHA TRUST
atrd TNV oTToia Kal aoKABnkKe Katd Tnv mepiodo 1/1-31/12/2019 pe Bdaon Tnv €TeVOUTIKA TTONITIKA TTOU
éxel kaBopioBei. H didpkeia Tng Zupfaong authg, n otroia eykpiBnke ammd tnv TokTikA [MevikA
>uvédeuon Tng 05/06/2019 oupgwva pe Tig diatdgeig Tou N. 3371/2005, av dev kartayyeAOEi,
QVAVEWVETAI AUTOUATA yia €va £T0G KABE QOpda Pe £yKPION TNG TAKTIKAG YEVIKNAG OUVEAEUONG TWV
peToxwv. To Aioiknmikd ZuupouUAio €xel opioel emiong Emrpot) Emevdloewv, n otroia €xel
QTTOKAEIOTIKG GUPPBOUAEUTIKO XAPAKTAPA yIa Ta eTTEVOUTIKA BEuarta TG ETaipiag. MNa Tig mapexdueveg
auTég uttnpeaieg n apoifn Tng ALPHA TRUST opicetal ag mooooTd 1,5% €Tnaiwg €11i TNG NuEPTING
Tpéxouoag agiag Tou xapTto@uAakiou NG «ANAPOMEAA», OTTwg TTPOKUTITEI ATTO TOV NUEPROIO
Tivaka emevoloewy, TTpocauéavouevng Katd TG TuXOv uttdpxouaeg KABe €idoug atTaITrioEIg Kal
MEIOUPEVNG KATA TIG TUXOV UTTAPXOUOCEG UTTOXPEWOEIG ATTO AYOPEG XPEOYPAPWY. ZE TTEPITITWON TTOU

n emTuyxavopevn €tfola TrooooTiaia amédoon Tng «ANAPOMEAA» cival Betikh, n «ALPHA
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TRUST» Ba dikaioUtal emITTAéOV TNG AuOIBNG, TTPOCaBeTn auoifr) (success fee) n otroia Ba givai ion
pe 20% emi TNG emiTeUXBeioag BeTIKAG aTTOdOONG.

Emiong pe Tnv wg dvw oupPBaan, éxel avateBei otnv ALPHA TRUST n mapoxn utrnpeaiwv dioiknong
kKatd tnv évvoia Tou dpBpou 6 Tou V. 4209/2013, o1 OTTOiEG CUVIOTAVTOI OE VOMIKEG UTINPECIEG,
€A\eyxo Tng TRPNONg
KQVOVIOTIKWV d10TAgewv, AOITTEG uTTNPEaieg dioiknong, dIAQRUION, EPTTOPIKA TTpowdnon KA. lNa Tig

uTTnpPEaieg AOYIOTIKAG dIaXEipIONG, UTTNPECIEG €EUTTNPETNONG  METOXWYV,
TTapEXOUEVEG auUTEG uTTnpeaieg n apoifry Tng ALPHA TRUST opiletal o€ 4.265,00€ unviaiwg mTAfov
OrA.

H Etaipia éxe1 ouvaypel auupacn daveiopou evog piobwtou amd tnv ALPHA TRUST, tov otroio
ATTAOXOAEI WG ECWTEPIKO EAEYKTH.

ExkuioBwrrg Tng €6pag Tng etaipeiog eival n ALPHA TRUST EAAHNIKH TH ANONYMH KTHMATIKH
ETAIPIA yia ta véa ypageia €1 Tng odou Tartoiou 21, Kneioid kai Bewpeital ouvoedeuévo PEPOG
AOyw TnG oxéong Tng ue Tnv ALPHA TRUST.

H ToakTiki Tevikyp Zuvéleuon Twv MPETOXWV TIPOEYKPIVEI Kol EyKpivel TIG AUOIBEG AloIKnTIKOU

>upBouliou kaBwg Kai TIG auoIREG Tou AleuBUvovTog Zupuoulou.

O1 guvaAlayég pe Ta ouvdedepéva PEPN KABWG Kal Ta TTOOA TWV ONPAVTIKWV CUPBACEWY yia TIG TTEPIGOOUG

1/1-31/12/2019 ka1 1/1-31/12/2018 €xouv wg KATWI:

ZnHavTikéG oupBaocig: Epgpdvion Twv ocuvaAdaywyv otnv Katdotaon ZuvoAikoU EicodAuarog

ALPHA TRUST A.E. Aiaxeipiong ApoiBaiwv KepoAaiwv & Opyaviopwv 11- 11-
EvaAAakTikwv ETrevdioewv 31/12/2019 31/12/2018
- Apoifn) yia diaxeipion xapTogUAaKiou 233.257,77 204.144,98
- Apoin utrepatrédoong (Success Fee) 1.000.404,60 26.973,81
- ApoiBn yia davelgud uttaAAnAou 43.152,00 43.152,00
- Apoifn yia uttooTAPIEN AoyioTnpiou 63.463,20 63.463,20
- Noitrég ApoiBég 0,00 3.013,20
- Z0volo 1.340.277,57 | 340.747,19
Alpha Trust EAAnvikf} F'n Avivupn Krnuatiki Etaipia 1n- 1n-
31/12/2019 31/12/2018
- Apoifn yia evoikia 7.500,00 7.500,00
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ZuvaAAayég pe ouvdedepéva péEPN
Eicodiparog

: Eppdvion tTwv ocuvaAdaywv otnv Kardotaon ZuvoAikou

ApoiBég peAwv AloiknTikoU ZupBouliou 31/112/72'019 31I112/72-018

- ApoiBég AloiknTikoU Zupouliou 84.000,00 72.000,00
- Apoiég AiguBuvovTtog ZupfBouAou 24.999,96 24.999,96
- Ao@aloTIKEG el0QopEg EDKA 15.490,97 13.041,84
Zugvolo 124.490,93 | 110.041,80

Ta uTTOAOITTa ATTAITACEWV KAl UTTOXPEWOEWY TWV CUVOEOEUEVWV HEPWV KAl TWV CNUAVTIKWY CUPBACEWV

KaTa TNV 31/12/2019 ka1 31/12/2018 éxouv wg KATWH!:

Epgdvion otnv Kardotaon OikovopikAg ©éong

31/12/2019 31/12/2018
Ymoxpewoeig | Ymoxpewoeig
ALPHA TRl!ST A.E. 'AI(XXEIpIO'I]g ApoiBaiwv KepaAaiwv & Opyaviopwv 1.030.415 52 52.590,49
EvaAAakTiKwV ETrevducewv
ApoiBég AloiknTikoU ZupuBouAiou 3.976,95 3.976,95
XUvoho 1.034.392,47 56.567,44
AmraiTioeig ATtraiTioeig
Alpha Trust EAAnvikl 'n Avwvupun Ktnuarikn Etaipia 1.250,00 1.250,00

H TakTikA evik Zuvéleuon Twv petéxwy g 05.06.2019 evékpive va doBouv yia Tn xprion 2019 apoifég
AloiKnTIKOU ZupBouAiou ouvoAikou TTooou gupw 200.000,00 kai apoiBég AleuBivovTa ZupBoUAou eTTITTAOV
mooou 25.000,00 eupw. KatafAndnkav oOpwg ota PEAN TO OUVOAIKO 11000 Twv 124.490,93 eupw
oupTrepIAGUBavopévwY Twy ac@aAioTIKwy giopopwv EPKA (84.000,00€ apoiég AloiknTtikoU Zupfouliou,
24.999,96€ apoifég AicuBuvovta Zuppouiou kal 15.490,97 ao@AAIOTIKEG €I0QOPEG ETTI TOU GUVOAOU TwV

auoIBwv).

Katd 1mn xprion tou 2019 dev utpgav PETAROAEG Twv ouvaoAlhaywv petagl Tng Etaipeiog kal Twv
OuvOEOEUEVWV UE QUTAV TTPOOWTTIWY, Ol OTToieg Ba PTTopoUcav va €XOUV OUCIOOTIKEG CUVETTEIEG OTh

XPNHMATOOIKOVOUIKA B€an Kal Tig €m0l TNG ETaipeiag.

26 AMAAeg TAnpo@opieg

Ta yéAn Tou A.Z TTOU CUPHETEXOUV 0T BI0iKNoN A OTO KEQPAAAIO GAAWYV ETAIPEIWV gival Ta €EAG:
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— O k. Alexander Zagoreos tivar géAog Tou AloiknTikoU ZupPBouAiou Twv: The World Trust Fund,
Aberdeen Emerging Smaller Companies Opportunities Fund, Alpha Trust Andromeda Fund.

— O k. ®aidwv — Oe6dwpog TauPakdkng eivar Avrirpdedpog Tng ALPHA TRUST A.E. Aiaxegipiong
ApoiBaiwv KepaAaiwv kal Opyaviopwyv EvVaAAakTIKWy ETTevOUoewy Kal CUUHETEXEI OTO WETOXIKO
KePAAaio auTig pe TTooooTd 20,561%. Emiong eival Mpdedpog Tou A.Z. kai AicuBivwy ZUpBouiog
NG etaipeiag «PuTik ETaipeia Avarrtugiakr A.E.» Kal GUPPETEXEI OTO PETOXIKO KEQAAQIO AUTAG HE
000010 67,61%, MéAog A.2. NG ID HOLDINGS S.A. kai HETEXEI OTO PETOXIKO KEQAAQIO AUTAG HE
Too0o0T0 100%, avegdpTnTo Wn €KTEAEOTIKO PEAOG TnG eTaipeiag «Quest ZuppeToxwyv Avwvuun
Etaipeio», Avtirpoedpog A.X.-ave¢dptnto un ekTeAeoTiKO pédog Tng BRIQ PROPERTIES A.E.
Etmrevdloewv og Akivntn lMNepiouaia.

— O k. Anastasios Adam cival AieuBuvwy XUpBourog TnG eTaipeiag «Optima Fund Management LLC»
(N€a Yopkn).

— O k. Nik6Aaog Kuplalnig cival avTITTpoedpog Kal [N eKTEAETTIKO PHEAOG Tou OI0IKNTIKOU GUUBOUAIoU TNG
«Ergoman A.E.».

— O k. James Edward Jordan eivai Méhog A.%. Twv THE FIRST EAGLE FAMILY OF MUTUAL FUNDS
kai JZ CAPITAL PARTNERS, LLC (GUERNSEY INVESTMENT TRUST COMPANY).

— H Eraipgia kata v 31/12/2019 dev amracxoAoUoe TTPOCWTTIKO, eV €XEl TUVAWEI KAl CUPPBACEIS JE
€EWTEPIKOUG OUVEPYATEG.

— H utrepagia Tou xaptogulakiou Tng etaipeiag Tnv 31/12/2019 Atav 2.392.247,40 supw.

— H xpnuomiotnpiokn TR TG geToxng kata tnv 31/12/2019 Atav 25,00 gupw.

27 MeTayevéoTEPO YEYOVOTA

Agv UTTAPYXOUV ONUAVTIKG yeyovoTta petayeveéaTepa tng 317 AekeufBpiou 2019, ta otroia Ba émmpete ) va

KolvotroinBouv f} va d1apopoTroifoouV Ta KOVOUAID TWV ONUOCIEUPEVWY OIKOVOUIKWY KATOOTACEWV.
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NAHPO®OPIEZ APOPOY 10 TOY N. 3401/2005

NAHPO®OPIEXZ TOY APOPOY 10 TOY N. 3401/2005 XYM®QONA ME TO APOPO 8 MAP. ZT' THX
AMNODAZHZ THZ EMITPOMNHE KEGANAIATOPAZ, ME AP. 7/372/15.2.2006.

>1n didpkela TG xpriong 2019, n Etaipia dnuocicuce kal KatéoTNoe dIABECINEG OTO KOIVO TIG KATWTEPW

TTANPOYOPIEG, O OTTIoiEG €ival avapTnuéveg oOTnv 10TooeAida Tng, www.andromeda.eu OTIS QAVTIOTOIXEG

NUEPOUNVIEG.

02 01 2019 ANAKOINQZH AAAQN  ZHMANTIKON TEFONOTQON — ANTIKATAXTAXH
YMEYOYNOY EZYMNHPETHZHX METOXQN

02 01 2019 Avakoivwaon yia uttooAr] aToixeiwv Bdoel Tng amoégaong 4/278/12-08-03 tng E.K.

EowTepikA agia.

11 01 2019 Avakoivwaon yia uttooAr] aToixeiwv Bdoel Tng amoégaong 4/278/12-08-03 tng E.K.

EowrTepikA agia.

2101 2019 Avakoivwon yia uttofoAr] aToixeiwv Bdoel Tng amoégaong 4/278/12-08-03 tng E.K.

EowrTepikA agia.

22 01 2019 Mnviaia Evnuépwon — Aekéuppiog 2018

2501 2019 EtrevouTikn Evnuépwon A’ Tpiuvou 2018

2501 2019 AeATio TUuTtTOU

31012019 ANAKOINQZH T'IA AIATPA®H / AKYPQZH METOXQN

01 02 2019 Avakoivwon yia uTToBoAn aTtoixeiwv Bdaoel Tng amogaong 4/278/12-08-03 tng E.K.

Eocwrepikni agia.

06 02 2019 ANAKOINQZH INA TO METOXIKO KED®AANAIO THX ETAIPIAZ XYM®QNA ME TO
N. 3556/2007

07 02 2019 ANAKOINQXH PYOGMIZOMENHZ NAHPO®OPIALZ TOY N. 3556/2007:

MNnvwoToTtroinon yia PeTaBoArn TTOC0CTOU PETOXWV O ETTITTESO BIKAIWPATWY YrYou

07 02 2019 ANAKOINQZH PYOGMIZOMENHZ NAHPO®OPIAX TOY N. 3556/2007:

NvwaoToTtroinon yia JETABOAR TTOOOOTOU PETOXWYV O€ ETTITTEOO OIKAIWUATWY YriQou

08 02 2019 ANAKOINQZH PYOGMIZOMENHZ NMAHPO®OPIAXZ TOY N. 3556/2007:

MNnvwaoToTtroinon yia JeTaBoAR TTOCOCTOU PETOXWV O€E ETTITTEO0 JIKAIWPATWY YrRPou

08 02 2019 Mnviaia Evnuépwon — lavoudpiog 2019

11 02 2019 Avakoivwon yia uttoBoAn oToixeiwv Bdaoel Tng amégaong 4/278/12-08-03 tng E.K. —
EocwrepiknA agia.

21 02 2019 Avakoivwan yia uttoBoAr oToixeiwv Baoel Tng amoégaong 4/278/12-08-03 1ng E.K. —
EocwrepiknA agia.

28 02 2019 ANAKOINQ>H OIKONOMIKOY HMEPOAOQOTI'IOY
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01 03 2019 Avakoivwon yia uTToBoAR aTtoixeiwv Baoel Tng ammogaong 4/278/12-08-03 1ng E.K. —
EocwrepikA agia.

01 03 2019 Oikovouikég KataoTdoeig

01 03 2019 AeATio TUtTOU — ATroTeAéopaTa xpriong 2018

05 03 2019 Mnviaia Evnuépwon — ®efpoudpiog 2019

12 03 2019 Avakoivwaon yia uttooAr] aToixeiwv Bdoel Tng amogaong 4/278/12-08-03 tng E.K. —
EowTtepikA agia.

21 03 2019 Avakoivwon yia uTtoBoAR aTtoixeiwv Bdoel TG ammégaong 4/278/12-08-03 1ng E.K. —
EowrTepikA agia.

01 04 2019 Avakoivwon yia uttoBoAr oToixeiwv Bdoel Tng amdégaong 4/278/12-08-03 1ng E.K. —
EowrTepikA agia.

03 04 2019 Mnviaia Evnuépwon — Mdptiog 2019

09 04 2019 AigBeon Mivaka Emrevduoewv Tng 29.03.2019

11 04 2019 Avakoivwon yia uTtoBoAR aTtoixeiwv Bdaoel Tng ammogaong 4/278/12-08-03 1ng E.K. —
EocwrepiknA agia.

17 04 2019 EmevduTikn Evnuépwon A’ Tpiufivou 2019

24 04 2019 Avakoivwan yia uttoBoAr oToixeiwv Baoel Tng amoégaong 4/278/12-08-03 1ng E.K. —
EocwrepiknA agia.

02 05 2019 Avakoivwon yia uTtoBoAR aTtoixeiwv Bdoel TG ammégaong 4/278/12-08-03 1ng E.K. —
EowTepikA agia.

08 05 2019 Mnviaia Evnuépwon — AtpiAdiog 2019

13 05 2019 Avakoivwon yia uttofoAr] aToixeiwv Bdoel Tng amoégaong 4/278/12-08-03 tng E.K. —
EowrTepikA agia.

1505 2019 TPOMNOMNOIHZH OIKONOMIKOY HMEPOAOTIOY

15 05 2019 MPOANAITEAIA TENIKHZ ZYNEAEYZHX

21 052019 Avakoivwon yia uTtoBoAR aTtoixeiwv Baoel Tng ammogaong 4/278/12-08-03 1ng E.K. —
EocwTtepikn agia.

03 06 2019 Avakoivwon yia uTToBoAR aTtoixeiwv Baoel Tng ammogaong 4/278/12-08-03 1ng E.K. —
EocwrepiknA agia.

05 06 2019 Atrogdoeig MevikAg ZuvéAeuong

05 06 2019 AEATIO TYNOY — ANAKOINQZH TA TIZ ANTODAZEIZ TENIKHZ ZYNEAEYZHX

06 06 2019 Mnviaia Evnuépwaon — Mdiog 2019

11 06 2019 Avakoivwon yia uttoBoAn oToixeiwv Bdaoel Tng amdéeaong 4/278/12-08-03 tng E.K. —
EowTtepikA agia.

05 07 2019 Mnviaia Evnuépwon — louviog 2019

10 07 2019 A16pBwaon uttooAng unviaiag evnuépwaong — louviog 2019

10 07 2019 EtrevouTikn) Evnuépwon B’ Tpiurvou 2019
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11.07.2019 EtrevduTikoi MNivakeg

11.07.2019 Avakoivwon yia uTtoBoAR aTtoixeiwv Baoel Tng amogaong 4/278/12-08-03 1ng E.K. —
EocwrepiknA agia.

22.07.2019 Avakoivwan yia uttoBoAr oToixeiwv Baoel Tng amoégaong 4/278/12-08-03 1ng E.K. —
EowTepikA agia.

30.07.2019 Oikovouikég KataoTdoeig

30.07.2019 TpoTtrotroinan OikovouikoU HugpoAoyiou

01.08.2019 Avakoivwon yia uTtoBoAR aTtoixeiwv Bdoel TG ammégaong 4/278/12-08-03 1ng E.K. —
EowrTepikA agia.

01.08.2019 Avakoivwon yia Jeiwon JETOXIKOU KEQAAQIOU UE PEIWOT TNG OVOUAOTIKAG a&iag Tng
METOXNAG Kal ETTIOTPO®N KEQAAQioU

02.08.2019 Mnviaia Evnuépwon — louhiog 2017

07 08 2019 Avakoivwon yia Thv ayopd 10iwv HETOXWV

12.08.2019 Avakoivwon yia uTtoBoAR aTtoixeiwv Bdaoel Tng ammogaong 4/278/12-08-03 1ng E.K. —
EocwrepiknA agia.

14.08.2019 Avakoivwaon yia TNy ayopd 18iwv JETOXWV

21.08.2019 Avakoivwaon yia uttooAr] aToixeiwv Bdoel Tng amogaong 4/278/12-08-03 tng E.K. —
EocwrepiknA agia.

22.08.2019 Avakoivwon yia TNV ayopd 1I8iwv JETOXWV

23.08.2019 Avakoivwaon yia ayopd 16iwv JETOXWV

26.08.2019 Avakoivwaon yia ayopd 186iwv JETOXWV

28.08.2019 Avakoivwaon yia ayopd 18iwv JETOXWV

29.08.2019 Avakoivwaon yia ayopd 16iwv JETOXWYV

30.08.2019 Avakoivwon yia ayopd 16iwv JETOXWY

02.09.2019 Avakoivwon yia uttofoAr] aToixeiwv Bdoel Tng amoégaong 4/278/12-08-03 tng E.K. —
EowrTepikA agia.

04.09.2019 Mnviaia Evnuépwon — AlyouoTog 2019

11.09.2019 Avakoivwon yia UuTToBoAR aToixeiwv Bdaoel Tng ammogaong 4/278/12-08-03 1ng E.K. —
EowTtepikn agia.

23.09.2019 Avakoivwon yia uTtoBoAR aTtoixeiwv Bdaoel Tng ammogaong 4/278/12-08-03 1ng E.K. —
EocwrepiknA agia.

01.10.2019 Avakoivwaon yia uttooAr] aToixeiwv Bdoel Tng amogaong 4/278/12-08-03 tng E.K. —
EowTepikA agia.

01.10.2019 AvTikatdoTaon utreuBUvou eEUTTNPETNONG PETOXWV

04.10.2019 Mnviaia Evnuépwon — Zemrtéupplog 2019

11.10.2019 Ai1aBeon Mivaka Etrevduoewy tng 30.09.2019

11.10.2019 Avakoivwon yia uttoBoAn oToixeiwv Bdaoel Tng amdéeaong 4/278/12-08-03 tng E.K. —
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EowTtepikn agia.

21.10.2019 Avakoivwon yia utTtoBoAR oToixeiwv Baoel Tng amogacng 4/278/12-08-03 tng E.K.

EocwrepiknA agia.

21.10.2019 EmevouTikn Evnuépwon I’ Tpiurjvou 2019

25.10.2019 MpdokAnon EktakTng MevIKAG ZuvéAeuong

01.11.2019 Avakoivwaon yia uttoBoAr oToixeiwv Bdoel Tng ammégacng 4/278/12-08-03 g E.K.

EowrtepikA agia.

08.11.2019 Mnviaia Evnuépwon — Oktwppiog 2019

11.11.2019 Avakoivwon yia uttoBoAn oToixeiwv Bdaoel TG amégaong 4/278/12-08-03 tng E.K.

EowrTepikA agia.

18.11.2019 Atrogdoeig Mevikig Zuvéleuong Tng 18.11.2019

20.11.2019 Evnuépwon yia ékdoan gopoAoyikoU TTIeTOTToINTIKOU Xpriong 2018

21.11.2019 Avakoivwon yia uttoBoAr oTtoixeiwv Bdoel Tng amdéeaong 4/278/12-08-03 ¢ E.K.

EowTtepikn agia.

11.12.2019 Avakoivwon yia uttoBoAR oToixeiwv Baoel Tng amogacng 4/278/12-08-03 tng E.K.

Eocwrepikni agia.

11.12.2019 Mnviaia eTTevouTIKN evnuéPWaN aTa eAANVIKA Kai ayyAika — Noéuppiog 2019

23.12.2019 Avakoivwaon yia uttoBoAn oToixeiwv Bdoel Tng ammégaong 4/278/12-08-03 tng E.K.

EowrtepikA agia.

27.12.2019 Avakoivwon yia peiwan Tou Metoxikou KepaAaiou pe peiwan TNG OVOPACTIKAG agiag

TNG METOXNG KO ETTIOTPOPH KEQOAaiou

AIAAIKTYAKOZ TOMNOZ ANAPTHZHZ THZ ETHZIAZ OIKONOMIKHZ EKOEZHZ KAI AOINEZ
NAHPO®OPIEZ NMOY ANAITOYNTAI

Me okotrd Tnv KaAUTepn, SI0PKA KAl £yKAIpn EVNUEPWON TWV ETTEVOUTWYV Kal TWV PETOXWV TNG, N ETaipia

dlatnpei 1I0ToogAiIda ,TnV oTToia puTTopoUuV va eMoKePOouyv, otn dieuBuvon, www.andromeda.eu, OTTOU £X0uUV

TN duvaTOTNTA VA EVNUEPWVOVTAI KABNPEPIVA, YIa TNV ECWTEPIKA agia, T XPNUATIOTNPIOKA TIMA TNG METOXNG

Kal TUXOV GAAeG e€ehielg. ETtiong, otnv 10ToogAida Tng ETaipiag, kataxwpeital n mapouoa Etrioia ‘ExkBeon.

2TOV avwTEPW XWPOo O1adIKTUOU avapTwvTal, Ol ETACIEG OIKOVOUIKEG EKBETEIG, N €KBEON EAEYXOU TOU OPKWTOU
eAeyKTA AoyiOTA Kal o1 €kBEoeig Tou AIOIKNTIKOU ZUpPBOUAioOU, TWV ETAIPIWY TTOU EVOWUOTWVOVTAl OTIG

EVOTTOINPEVEG OIKOVOMIKES KATAOTACEIS TNG ETaipiag.

TéNog, n utnpecia eEutnpéTnong METOXwWY TNG ETaipiag pag, apuddia ka Mdaoxou EubaAia (TnA.: 210
6289200, fax: 210 62 34 242), civar otn &1G0e0n TwWv MPETOXWY, Yia KABe TTPOCOETn TTANpPOPOpia Kai

evnuépworn.
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Kneioid, 27 ®eBpouapiou 2020

O ANTINPOEAPOZXZ TOY A.%. O AIEYOYNQN XYMBOYAOZ O YMNEYOYNOZXZ TOY AOTIZTHPIOY
GAIAQN-OEOAQPOE TAMBAKAKHZ KQONZTANTINOZX TZINIEPHX NIKOAAOZ IMATAAOIMNOYAOX
A.AT . X 062986 AAT.AK 120117 AP. AAEIAZ O.E.E. A/13595
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