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AnAwogig MeAav Tou AloIKNTIKOU ZUHBOUAiou
oUppwva Ye To apbpo 4 nap. 2 v. 3556/2007

Ta péAn Tou AloiknTikoU SupBouliou TnG Avevupng ETaipeiac e tnv enwvupia “PAPERPACK ANQNYMOZ
BIOMHXANIKH ETAIPEIA EKTYMQZEQS, KYTIOMNOIIAS KAI EIAQN XAPTINHZ SYSKEYASIAS” Kkal TO JIGKPITIKO
TiTAO PAPERPACK A.B.E.E:

1. Iwavvng Tooukapidng, Mpdedpoc Tou AloiknTikoU SUpBouAiou kar AicuBuvwv SUPBouAoG

2. Kopiva ®acouAn, AvTinpdedpog Tou AloIknNTIKOU ZupBouAiou,

3. TCouhiava Tooukapidn, AvanAnpwTpia AlcuBuvouoa ZUPBoUAOC kal HEAOC Tou AloiknTIKoU ZUPBOUAIoU,
und TNV avwTéPw 1010TNTA Hac, dNAWVOUKE kal BeRalwvoupe Pe TNV napouaa 0TI, €€ 00wV YVwPICOUE:

(a) O1 CUVNUPEVEG ETNOIEG ETAIPIKEG XPNHATOOIKOVOUIKEG kaTaoTaoelc TnG PAPERPACK A.B.E.E, yia Tn xpnon 1n
Iavouapiou €w¢ 31n Aekeuppiou 2019, o1 onoieg kaTapTiodbnkav oUP@wva Pe Ta ioxUovta Aibvn MpoTuna
XpnUaATooIKOVOUIKAG Avagopdc, onwe autd €xouv uioBetnBei and mv Eupwndikr ‘Evwon, aneikovi{ouv KaTd
Tpono aiknbry Ta oToixeia Tou evepynTikoU Kal Tou nadnmikoU, Tnv kabapn B6on, TIG TAPEIGKEG POEG Kal Td
OTOIXEId TNC KATAOTAONG OUVOAIKOU €£I000NAUAToG TNG nepiodou nou €Anée otic 31 AskepPpiou 2019 Tng

PAPERPACK A.B.E.E., oUupwva pe Ta opildueva oTic napaypd@ouc 3 £wg 5 Tou dpBpou 4 Tou N. 3556/2007,
Kal

(B) n ouvnupévn emoia 'EkBeon Tou AloiknTikoU ZupBouAiou Tng PAPERPACK A.B.E.E aneikovilel kaTa Tpono
akndn Tnv €EENEN, Tig emdooec kai TN Béon Tng ETaipiag, oupnepiAapBavopevng TnG MEPIYPAPRSG TWV
KUPIOTEPWV KIVOUVWV kal aBeBaloTiTwv nou avTieTwnilel kal TIC NAnpogopieg nou anaitolvTtal Bacel Twv
napaypapwv 6 £ng 8 Tou apbpou 4 Tou v. 3556/2007.

Knoioia, 26/2/2020

0O Mpoedpog kai Aieubuvwv H AvTinpdedpog Tou A.Z. H AvanAnpwrpia
ZUpBoulog AigeuBUvouaoa ZUpBoUAOG

Kail jéAog Tou A.Z.

Iwavvng Tooukapidng Kopiva ®acouAn T{ouAiava Tooukapidn
A.A.T. AM 644642 A.A.T. AZ 120328 AAT T 196593
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'EkOgon AveEapTnTou OpKwTOU EAEYKTR AOYIOTH

Mpog Toug Metdxoug TnG ETaipeiog «PAPERPACK A.B.E.E.»
‘Ek@gon EAéyxou emmi Twv XpNOATOOIKOVOUIKWY KaTaoTdoswv

Mvwun

‘Exoupe €AéyEel TIG OUVNUMEVEG XPNMOTOOIKOVOMIKEG KartaoTdoelg Tng Etaipeiog PAPERPACK A.B.E.E., o1 otoieg
amoteAolvTal OO TNV KATAOTACN XPNUATOOIKOVOMIKNG Béong Tng 31ng AekeuPpiou 2019, TI¢ KATAOTAOEIG OUVOAIKOU
€1000ApaTOG, METABOAWY 18IV KEQAAQIWY Kal TAUEIOKWY POWV TNG XPACEWS TTou €ANEE TNV nuepopnvia auTr], KaBwg Kai
TIEPIANYN ONUAVTIKWY AOYIOTIKWYV aPXWV Kal HEBOBWY Kal AOITTEG ETTEENYNMATIKEG TTANPOPOPIEG.

Katd Tn yvwpun Pag, ol GUVNUUEVEG XPNMATOOIKOVOUIKEG KATAOTACEIG TTAPOUCIAdouv UAoya, atrd KaBe ouciwdn armoyn, Tnv
oikovopikr) B6éon Tng Etaipeiog PAPERPACK A.B.E.E. katd Tnv 31n Aekepfpiou 2019, Tn XpNUATOOIKOVOUIKA TNG €TTid0O0N
KOl TIG TOAPEIOKEG TNG POEG yia Tn Xprion Tou €Ange Tnv nuepounvia autrp olUpgwva pe T1a Aigbvry Mpdtutia
XPNUATOOIKOVOUIKN G Avagopdg, OTTWG auTd £xouv uloBeTnBei atmd Tnv EupwTraikr) ‘Evwon Kal cuvadouv PE TIG KAVOVIOTIKEG
amraitioelg Tou N. 4548/2018.

Bdon yvwpng

Aievepyfoape Tov €Aeyx0 pag olppwva pe Ta Aibvry MNpotutta EAéyxou (AMNE) OTTwg autd €xouv evowpoTwBei oTnv
EAANvik NopoBeoia. Or guBuveg pag, oUPpwva Pe TA TTPOTUTIA AQUTA TTEPIYPAPOVTAI TTEPAITEPW OTNV TTOPAYPAPO TNG
€kBeong pag “EuBuveg eAeykTr yia Tov €AEyXO TWV XPNUATOOIKOVOMIKWY KATooTAoewv’. EipaoTe avefdptnrol amd Thv
Etaipeia ka®' 6An Tn didpkeia Tou Slopioyolu pag cUpewva pe Tov Kwdika Asovioloyiag yia EtrayyeApatieg EAeykTéG TOU
>upBouhiou AieBvwv MpoTutwyv Agovrtoloyiag EAeykTwy, OTTwWG autdg €xel evowpatwBei otnv EAANvikA NopoBecoia kai TIg
armatoelg OeovToAoyiag TTou OXETICOVTAl PE TOV EAEYXO TWV XPNUOTOOIKOVOUIKWY KATAOTACEWY oTnv EAAGSa kai éxoupe
EKTTANPWOEI TIG OEOVTOAOYIKEG HOG UTTOXPEWOEIS OUPGWVA MPE TIG OTTAITACEIS TNG IoxUouodg vopoBeoiag Kal Tou
Tpoavapepdpevou Kwdika Agovroloyiag. MoTeloupe OTI Ta €AEYKTIKA TEKPAPIO TTOU €XOUUE QTTOKTHOEI €ival ETTAPKA Kal
KAaT@AANAa va TTapéxouv BAon yia Tn yvwun Hog.

InUAvTIKOTEPO BEpaTa eAéyXou

Ta onuavtikéTepa BEpaTa eAEyXOU gival ekeiva Ta BEPATa TTOU, KATA TNV ETTAYYEAUATIKA YOG Kpion, ATav ££éxoucag anuaaiag
aTov €Aeyx0 HOG ETTi TWV XPNUOTOOIKOVOUIKWY KATACTACEWY TNG TPEXOUCOG XPAOEWS. Ta BEuara auTd kal oI OXETICOUEVOI
KivOuvol ouCIWOOUG OVOKPIBEIOG QVTIUETWTTIOTNKOV OTO TTAQICIO TOU €AEYXOU TWV XPNHOTOOIKOVOUIKWY KOATAOTACEWY WG
gUvoAo, yia Tn SIopGPPWaN TNG YVWHNG JAG ETTI QUTWYV Kal OeV EKPEPOUNE EEXWPIOTH YVWUN Yia Ta BéuaTa auTd.

ZNMAVTIKOTEPO BEMA EAEyXOU AVTIHETWTTION EAEYKTIKOU B€paTog

Avayvwpion e06dwv
H eAeykTIKA pag TTpooéyyion TepIEAaBe TIG akOAouBeg Baoikég dIadIKATIES:
EmkevipwOnrkaue og autiv v mepioxn 6gdouévou Ot ta Aiebvii Mpodtutra EAEyxou

(AT1E) utroBérouv 611 ugioTaral Kivduvog arrdmng Kard tnv avayvwpion Twv E000wV. - E€etdoape TIG eupeieg OIKAEidEG €Aéyxou Tou TTEPIBGAAOVTOG NG
lNa auté emkevipwOnkape otnv ééraon ¢ Umapéng Twv ouvarraywv kai NG eTaipeiag  Kal  TIG  €I0IKOTEPEG  OIKAEidEG  TTOU  agopolv  aTnv
Karaxwpiong Twv €000wvV OTNV XpHon ToU auTtd agopouv. TTapakoAouBnon Tng dnuioupyiag €gédou, amd TNV TrapayyeAloAnyia
Kal TNV EKTEAETN TNG TTOPAYWYNAG TWV TTAPAYYEABEVTWYV TTPOIOVIWV €wg
21 onueiwon 3.17 Twv ouvnUUEVWY XPNUATOOIKOVOUIKWY KATAOTAOEWV Yiveral TNV TIHOAGYNGN KaI TNV YETAYEVEDTEPN EiOTTPAEN.
avapopd atn AOYIOTIK TTOAITIKI) TTOU OXETICETAl UE TNV avayVwpPIoH TOU E0000U. - ExteAéoape avahuTikég Oladikaoieg €g€taong Twv  €00dwWV  Kal
Ta é000a ¢ eTaipeiag mPoépxovral aré TWANOEIS TTapayOuevns Xaprvng OUCIOOTIKEG  €EAeYKTIKEG  Dladikaoieg €T Oeiypatog  ouvaAAaywv
ouoKkeuaaoiag, EUTTOPIO TTPOWONTIKWY UEOWYV Kal TTAPOXH UTTNPECIWYV. TIPOKEIMEVOU VO aTTOoKTNOEl €UAoyn OIACQ@AAION QVOQOPIKA HE TNV

avayvwpion Kal TNV AOYIOTIKF aTTEIKOVIOT TwV £00dWV.

Me Baon Tig diadikaaieg TTou Slevepynaape, dev eVIOTTIOAUE ECAIPETEIG.

AEQ®. AMOIOEAS 14, MAANAIO ®AAHPO, TK 175 64 - EAMMAMA
THA: +30 210 6993749 - FAX : +30 210 6983708 - www.mazars.gr
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ZNMAVTIKOTEPO BEpa eEAEyXOU

AVTINETWTTION EAEYKTIKOU BEpaTog

AvVaKTNOoIuOTNTA EUTTOPIKWY ATTAIT)TEWV

Tnv 31.12.19,01 eumropikéS amaitioeis ¢ Eraipeia¢ avépyovrar o € 3.576.302,26
(€ 4.455.176 v 31.12.2018) evw) n OXETIK OWPEUNEV QTTOUEIWTN avépxETal OE €
134.360,68 (€ 147.439 v 31.12.2018) .

O1 eumropikés amairioeis g Eraipeiag mepiAauBdvouv Kupiwg amairioeis amo
meAaTes eowrtepikou. To amaimnTiké mepiBdAAov Aeimoupyiags kard 1 diGpkeia Tou
£TOUG aUénoe Toug KIVOUVOUS ETTIOPAAEIaS arré Toug v ASyw TTEAGTES TNG eTaipeiag.
EidikéTepa, otnv mePITTwaon ¢ agepeyyudTnTas aurwy twy meAarwy, n Eraipeia
ekTiBetar  0g  auénuévo MOTWTIKG Kivduvo Otav ol TeAdTeg  aduvarouv va
avrameééABouv oTIS OUUBQATIKES TOUS UTTOXPEWOEIS.

H Aioiknon yia va eKmunoer 10 1TO00 TN QTTOMEIWONS TWV EUTTOPIKWY THS
ammaitioewv, afloAoyei TNV - avaktnoipuémIa  TwWV  EUTTOPIKWY  ATTAITHOEWYV
EMOKOTTWVTAS TNV ANKTOTNTA TWV UTTOAOITTWV TwV TTEAQTWY, TO TTIOTWTIKO I0TOPIKO
TOUS Kal TNV OIEUBETNON TWV UETAYEVEOTEPWY TTANPWUWY OULQWVA UE TOV EKAOTOTE
Slakavoviouo.

Aedopévng s onuavriketnTag Tou BEUaTog kai Tou EMITEOOU TNG KPIoNg Kai Twv
EKTIUNOEWY TOU  amaiénkav, OBewpouue mws auté amoreAei éva amd Ta
onuavrkotepa Béuara eAEyxou.

O1 eAeyKTIKEG pOG OIODIKACIEG OXETIKA HE TNV QVAKTNOIYOTATA TWV EUTTOPIKWV
ATTAITACEWYV TTEPIAGUBavay, HETaEU GAAwWV:

- Tnv koravénon kalr v €g€taon Twv OdIadIKaoiwy TTIOTWTIKOU €A€yxou Tng
Etaipgiag kaBwg kai Tnv €§€taon Twv Bacikwy SIKAIDwWV OXETIKA PE TN XOPrynon
TNOTWOEWY OTOUG TTEATEG.

- Tnv ekTignon Twv TTapadoxwv Kai Tng peBodoAoyiag TTou xpnaoiyotoindnke oméd
v Etaipeia yia Tov mpoadiopiopd TG avakTnoIPOTNTAG TWV EUTTOPIKWY TNG
ATTAITATEWYV KAl TOV UTTOAOYIOHO TOU OXETIKOU TTIOTWTIKOU KIVOUVOU.

- Tnv €§étaon Twv aTmaVINTIKWY ETTIOTOAWV Twv OIKnydpwy, yia Bépata Tou
XeIpioTNKav KaTA TN SIAPKEIQ TOU £TOUG YIO TOV EVTOTTIONO TUXOV BepdTwy TToU
UTTOOEIKVUOUV UTTOAONTA OTTO EPTTOPIKEG QTTAITHOEIG TTOU OEV Eival avakThOIUa OTO
uENOV.

- Tnv €&€raon TG ANKTOTNTAG TWV UTTOAOITTWY TWV EUTTOPIKWY OTTAITACEWY OTO
TENOG TNG XPONG KOl TOV EVIOTTIOMO TUXOV OQEINETWV WPE OIKOVOUIKA dUoxEpEla.
2ufATnon pe Tn Aloiknon kai g§€taon Tng TTPO6oPaTng aAAnAoypagia Tng ETaipeiog
pe Toug TreAdTEG Tng. AgIoAdynon Twv dnuociwg OlaBeCiywy OTOIXEIWY  Kal
TTANPOPOPIWV.

- Tov emavalmroloyiIopud TNG OTMOMEIWONG TWV  EUTTOPIKWY  OTTAITACEWY
AapBavovrag utréwn 1o default risk propabiity Twv peyGAwv OQEIAETWV..

- Tnv agloAéynon avokTnoIueTNTag TwV UTTOAOITTWY GUYKPIVOVTOG Ta TToad Tou
TEAOUG TNG XPIONG HE PETAYEVECTEPEG EICTTPAEEIG/TAKTOTTOINTEIG.

EmimAéov  agloloynoape TNV emdpkeld KAl TNV KATOGAANAGANTa
YVWOTOTIOINOEWY OTN OXETIKI GNUEIWON TWV OIKOVOUIKWY KOTAGTAOEWV.

TWV

Me Bdaon Tig diadikacieg TTou OlevepynOOE, Oev EVIOTTIOOME €EQIPETEIG Kal
BewpoUpe OTI oI TTAPAdOXEG Kal EKTIMATEIG TNG Aloiknong Bpiokovrav eviog Aoyikou
€UPOUG.

EmevdU0oeIS O€ OUMNETOXIKOUS TITAOUS

Tnv 31.12.2019 n Aoyiotikr aéia Twv eTEVOUTEWY O OUUUETOXIKOUS QVEPXETAl O €
293.214,30 (€ 57.321,27 kard mv 31.12.2018) evw 10 K€PSOS arroriunong yia mv
xprion mou éinée v 31.12.2019 aviABe oe € 235.893,03 ( evw kard v
31.12.2018 vummnpée (nuia € 121.405,73). O1 ouppeToxiKoi TiTAol agopouv 1
oupperoxn oto kepdAaio Twv eraipeiv AQOI PQKA kai APOI BAAXOY ABEE.

H mepioxn authi BewpriBnke onuavrikn yia 1ov éAeyxo yiati o mpoadiopioués e
AoyioTIKAS aéiag Twv xpnuUAaTooIKoVoUIKWY aToixeiwv EvepyntikoU o EUAoyeg Aéie
HEOW aTTOTEAEOUATWY EUTTEPIEXE! [IEYGAO BaBud UTTOKEIUEVIKOTNTAS WS TTPOS TV
&KTiUnon TwWV uEAAOVTIKWY Tausiakwy powv, n oroia eéaptdrar amé mANBog
mapayoviwy, OouuTepIAauBavouévwy Twv TPOCOOKIWY €T TwV TTWAOUUEVWY
TTOOOTATWY O UEAAOVTIKOUS TTEPIGOOUS, EKTIUNOEIS KOOTOUS Kal XprHon KardAAnAou
mpoeoPANTIKOU ETTITOKIOU.

2Uppwva e OxXeTIKG povréAo amoriunong, n Aoyiotikn Aia tng AQOI QKA ABEE
omwg apxIika ameikovi{orav nrav ueyaAdrepn g ektiunBeioas aéiag Bdoer g
MeB66ou lMpoe€dpAnons Avaueviuevwyv Taueiakwv Eiopowv kard 1mood eupw
3.321,27. Q¢ ek 1oUTOU, TIPOKUTITEI atrousiwon NG aéiag g emévduong ornv
eraipeia AQOI QKA ABEE. 3¢ aviibeon, n Noyioriky Agia s A@OI BAAXOY
ABEE 6mwg¢ apxika ameikovi{étav utroAeimérav g ekmiunBeioag aéiag Bdoer g
MeBddou [Mpoe€dbpAnong Avauevéuevwyv Tauelakwy Eiopowv kard mood eupw
239.214,30. Q¢ ek T10UTOU, TPOKUTITEI auénon g adiac g emévduong ormv
eraipeia APOI BAAXOY ABEE. SuykevIpwrIKG TIPOEKUWE auénon Kard 1mood €
235.893,03

NaBape TIG ekTIuAOEIG TNG Aloiknong kai e§eTdoape eav UTTAPYOUV EVOEIEEIS
HeTABOARG TNG eUAoyNg agiag yia KABe XPNUATOOIKOVOUIKS GTOIXEIO.
O €AeyX0G HOG £0TIGOTNKE OTA akOAouBa Bépara:

- AigvepyRoape oudntroeig pe Tn Aloiknon Tng Etaipeiag kai
aglohoyrnoape TIG DIKAIDEG ETWTEPIKOU EAEyXOU TTOU OXETICovVTal PE TNV
BlevEPYEI TOU EAEYXOU TNG EUAOYNG agiag TwV XPNUATOOIKOVOUIKWY
aTolxeiwv EvepynTikoU o€ eAoyn agia pEow aTTOTEAETPATWV.

- AgloAoyriaape TNV kataAAnAdAnTa Tou povréAou Tng agiag xprong,
0eBOUEVOU TOU XPOVIKOU SICTAPATOG TTOU N AOYIOTIKA adia S1a@EpEl
atd TNV e0Aoyn agia, KABWG Kal TwV TTAPAdOXWY TTOU
XpnoigoTToénkayv, yia Tov Tpoadiopioud Tng eUAoyng agiag Twv
etaipeiwv APOI PQKA ABEE kai AGOI BAAXOY ABEE. Eugaon
066nke oTIG TTAPAdOXEG PE TO UWPNAGTEPO eTTiTTEdO aBeBaidTNTAG,
oupTrepIAapBavouévng TNG TTapadoXnG Tou HOKPOTTPABETOU pubuol
AVATITUENG TNG OIKOVONIOG TNG XWPAS , TIG EVAAAOKTIKEG TTAPABOXEG TTOU
AM@ONKav UTTOYN YIa TOV TTPOCDIOPITUOS TWV TTAPADOXWV, OTIG OTTOIEG N
aia xpriong Trapouaiddel peyaAlTepn euaicbnoia Kai TNV TTapoucioon
TWV EMTITWOEWY OTNV agia Xpong KABe HETABOAAG OTIG TTAPABOXES
auTEG Kal TNV BIKaloAdynon Tng amdkAIonNG PeTagu Tng agiag xpriong Kai
NV ayopaiag agiog.

Kard tnv agioAdynon auth :

- E&eTdoTnKaV TQ CUPTTEPAOPOTA OXETIKG PE TNV KATaAANAGANTQ TOU

HovTéAOU Kal ToU TTPOEEOPANTIKOU ETTITOKIOU TTOU XPNOIPOTIOIRONKE.

- EmravaltroAoyicape Ta oXeTIKG TTOOA We TN BoRBEIA TWY ECWTEPIKWY
EUTTEIPOYVWHOVWY PAG OTIG ATTOTIPNCEIG.
- E&eTdoBnKav o1 EI0p0£G TTOU XPNOIUOTTOINBNKAV YIa TOV TTPOadIoPIo YO
TWV TTOPAdOXWV OTO HOVTEAO Kal ETTIBERAILIBNKE N AOYIKOTNTA TOUG
UoTepa aTrd avTITTapaBoAr] Pe TTANPOQOPIES TNG EEWTEPIKAG aYOPdg,
TINYEG TPITWYV PEPWYV, CUMTTEPIAAUBAVOUEVWY EKBETEWV QVOAUTWYV Kal
I0TOPIKG d1aBEoipwy TTANPoPopIwV TNG ETaipeiag.
- EAéyxOnke n pabnuatikf akpiBeia Tou povréAou.
- Egetdotnkav ol yvwoTtoTronoelg oe axéon pe Tnv etaipeia AGOI GOKA
ABEE kai A®OI BAAXOY ABEE oTIg 0IKOVOUIKEG KOTAOTAOEIG.
Me Bdon Tig dladikacieg TTou Olevepyoape, OEV EVIOTTIOOME E€§QIPECEIS Kal
BewpoUpe 611 o1 TTapadoxEG kal EKTINATEIG TNG Aloiknang Bpiokovrav eviog AoyikoU
e0poug.




ZNMAVTIKOTEPO BEpa eEAEyXOU

AVTINETWTTION EAEYKTIKOU BEpaTog

lepiouaiakd Zroixeia pe dikaiwpa Xpriong- Makpomp60soueS UTTOXPEWTEIS
MioOwong — MakpoTTpO0gOUES UTTOXPEWTEIS TTANPWTEES OTNV EMTOUEVI XPHOTN

H Eraipeia epdpuooe , yia mpwrn eopd 1o AINXA 16 «MioBwaoeig», To orroio ival
UTTOXPEWTIKO yIa TIS AOYIOTIKES TTEPIGSOUS TToU Eekivouv v 1 lavouapiou 2019,
XPNOILOTTOIWVTAS TNV TPOTTOTTOINUEVN avadPOUIKY) TTPOTEYYIOT.

O kivduvog éykeiral oTnv véa epappoyr Tou mporutou AlXA 16 oc avrikardoraon
ToUu AAT 17, Kai oTnv midpacn mmou Ba éxel OTIS OIKOVOUIKES KATaoTAoeEIS N aAAayn
¢ AoyIOTIKAS TTOAITIKAG.

Ta mv xpron mou éAnée v 31.12.2019 n eraipeia mapouoidel oTov I00AoyIoud
¢ Mepiouoiakd otoixeia e dikaiwua xpriong aéiag € 2.772.199,42 kar Swpeupéves
ammooféoeis autwy mooou € 569.296,87. Emiong o1 HaKpOTTPOBECUES UTTOXPEWTEIS
uiobwaong Baoer Tou IFRS 16 aviABav oo mood Twv € 1.719.789,23 kai o1
HAKPOTIPOOECUES UTTOXPEWTEIS TTANPWTEES OTNV ETOUEVN XPAON OTO TTO00 TwV €
534.422,63.

EmikevipwOnrkaue og autr v mepIoxn ASyw Twv EKTIUATEWY Kal TTapadoxwyV Tou
xpnoiporroiriénkav armé 1 Aioiknon kard mn perépaon

O1 eheykTikéEG Ol0dIkaoieg TToU akoAouBroape TrepiEAafav  peTagy GAAwv Ta
akoAouba:

- N&Bape amd TNV eTOIpEia TIG TEAEUTAIEG AVOVEWMEVEG OUMPBAOEIG
HioBwaong kal TTPORAKAUE OE KATAYPAPr TOUG. ZTNV OUVEXEID AGBape
armé Tnv eraipgia Tov uTmrohoyioud Bdaoer Tou AMXA 16 Twv
TTIEPIOUCIOKWY  OTOIXEIWV pE  diKaiwpa XpAong Kkabwg Kkal  Tov
YTTOXPEWOTEWV TTOU TTPOKUTITOUV OTTO QUTEG.

- MNa Oeiypa HIoBWoEwy, TIPAYUOTOTTOINCONE avegdpTnTo
€TTAVAUTTOAOYIOUO KOl OUYKPIVOPE TO ATTOTEAEOUATA MOG WE OUTA TNG
dioiknong.

- Eetdoape TNV TTANPOTNTA TWV SedOpPEVWV HIoBWONG PETW CUPPWVIOG
Twv deopeloewy picbwong 1 Tng etaipeiog oTig 31.12.2018 pe T1a
oTolxeia picBwaong ou TePIAAPONKav aTo YovTého Tou AMNXA 16 katd
Tnv 1.1.2019. Emiong agioAoyrnoape TIg e0wTEPIKEG DIKAIBEG aopaAeiog
TTOU €QAPUOLOVTaI YIa TNV EVNUEPWOT TOU PHOVTEAOU pE VEEG GUUBATEIG
HioBwong Kal TPOTIOTTOINCEIG UPIOTAUEVWY CUPBATEWV.

- Aglohoynoape TN BIGPKEIX TWV MITBWOEWY, CUUTTEPIAQUBAVONEVWV TWV

TEPIOdWY TTOU KaAUTITOVTal aTréd SIKalwpaTa Tapdraong f dikaiwyara
KaTayyeAiag, OTou amraitouvrav, PEOW ETTIOKOTINONG TWV OXETIKWV
oupBdoewy Kal agloAdynaong Twv eKTIUATEWY TNG dIoiknong avagopikd
uE TNV TTEPiIodo PiIoCBwoNg TOU XPNOIUOTIOINBNKE OTOV UTTOAOYIOUO,
TIPOKEINEVOU va eTIReRalICOUpPE TNV 0pBATNTA Kal TTANPOTNTA TWV
UTTOAOYIOPWV

- EmimAéov agloloyrioape TNV ETTAPKEId Kal TNV KOTOAANAOANTO Twv
YVWOTOTIOINOEWY ~ OTN  OXETIKA  ONUEIWON  TWV  OIKOVOMIKWY
KOTOOTAOEWV.

Me Bdon Tig diadikaaieg TTou dievepyrnoape, dev EVTOTTICAUE EAEYKTIKO 0PN,

AAAeg TAnpo@opieg

H dioiknon eival utretBuvn yia TIg GAAeG TTANpogopicg. O dAAeg TTAnpoopieg TrepiAappavovtal otnv ‘EkBeon Alaxegipiong Tou
AloiknTikoU Zuppouliou, yia Tnv oTroia yivetal OXETIKN) avagopd otnv “EkBeon emmi AAMwv Nopikwv kai KavovioTIKwv
Amrairoewv” kai oTIg AnAwaoelg Twv MeAwv Tou AloiknTikoU ZupBouliou aAAG dev TTEPIAAUBAVOUV TIG XPNMOTOOIKOVOUIKEG
KOATOOTACEIG Kal TNV €KOETN EAEYXOU ETTI QUTWV.

H yvwun yag €11 Twv XPNUOTOOIKOVOUIKWY KATAOTACEWV Ogv KOAUTITEI TIG GAAEG TTANPO®OpPiES KAl dev eKPPACOUUE HE TN
YVWUN QuTA OTTOIAGOATTIOTE HOPPIG CUUTTEPACUA BIGCPANIONG ETTI QUTWV.

g oxéan Pe Tov €AeyXO MOG ETT TWV XPNMATOOIKOVOUIKWYVY KATAOTACEWY, N €uBlvn Pag €ival va avayvWOoOUUE TIG GAAEG
TTANPOQYOpPIEG Kal, PE TOV TPOTIO aUTO, va efeTdooupe €dv o1 GAAEG TTANPOYOPIEG €ival OUCIWOWG QACUVETTEIG ME TIG
XPNHATOOIKOVOUIKEG KOTAOTACEIG A TIG YVWOEIG TTOU ATTOKTACOME KOTA TOV €AeyXO I aAAIWG QaiveETal va gival ouoIwdwg
eo@aApéveg. Edv, pe BAon TIG epyacieg TTOU £XOUNE EKTEAEDEI, KATOARNEOUUE OTO CUUTTEPACUA OTI UTTAPXEI OUCIWOEG TOAAUA
0€ QUTEG TIG GAAEG TTANPOPOPIES, EINACTE UTTOXPEWUEVOI VA OVOPEPOUE TO YEYOVOS QUTO. Agv £XOUME TITTOTA VA AVAPEPOUME
OXETIKA PE TO BEPa auTo.

EuBuUveg Tng d10iKknoNg Kal TwV UTTEUBUVWY yia Tn S1akuBépvnon £TTi TWV XPNHUOATOOIKOVOMIKWYV KATAOTACE WV

H dioiknon é€xel Tnv euBUvn yia Tnv KaTdpTion Kal eUAoyn TTapoudiacn Twv XPNUATOOIKOVOUIKWY KATAOTACEWY CUPQWVA PE
Ta AMNXA 6TTwg autd €xouv ul0BeTnNBei atrd Tnv EupwTrdikr) ‘Evwon, 6TTwg Kal yia eKEIVEG TIG BIKAIBEG EOWTEPIKOU EAEyXOU
1Tou n dloiknon kaBopilel wg aTrapaitnTeG, WOTE va KabioTatal duvaTh n KaTdpTion Twv XPNUOTOOIKOVOUIKWY KATAOTACEWY
atraAAaypévwy atré ouoiwdeg OPAAUQ, TTOU OPEIAETAI €iTE 0€ aTTATN £iTE 0€ AdBOG.

Katd Tnv KatdpTIon Twv XPNUATOOIKOVOUIKWY KATAOoTACEWYV, N dloiknon eival utreuBuvn yia Tnv afloAdynon g IKavoTnTag
NG ETtaipeiag va ouvexioel tn dpacTtnpidtnTd TnG, YVWOTOTIOIWVTAG OTIOU CUVTPEXEI TETOIO TTEPITITWON, Ta BEuara TTou
OXeTiCovTal hE TN CUVEXICOUEVN dpacTNPIOTNTA KAl TN XPAON TNG AoyIoTIKAG BAong TG ouvexICOuevng dpaoTnPIOTNTAG, EKTOG
kal €dv n Oloiknan eite TpoTiBeTal va peuaTtoToioel TNV Etaipeia f va diakowel TN dpaaTnpidtnTad TG ) Oev €xel AAAN
PEANIOTIK) EVAAAQKTIKI) ETTIAOYK] OTTO TO VA TTPOXWPNOEI O QUTEG TIG EVEPYEIEG.

H Emtpot) EAéyxou (Gp6. 44 v.4449/2017) 1ng Etaipeiag éxel Tnv euBUvn emmoTiTeiag TNG d1adIKaaoiag XpnuaTOOIKOVOUIKAG
avagpopdg TG Etaipeiag.

EuBU0veg eAeyKTN YIa TOV EAEYXO TWV XPNHOTOOIKOVOUIKWY KATAOTAGEWV

O1 oTdx0! pag eival va atmmokTAgoupe 0Aoyn S1Iao@AAIoT yia To KaTd TG00 Ol XPNMATOOIKOVOUIKEG KOTAOTAOEIG, OTO OUVOAO
TOUG, €ival atraAAaydéveg ammd ouaiwdeg OPAAUa, TTOU OQEiAeTal €iTE O aTTATN €iTe 0 AGBOG Kal va ekdwooue €kBeon
€AEYKTRA, n oTroia TrepIAapBavel Tn yvwpn pag. H e0Aoyn dilao@daAion ouviaTtd diao@daAion uwnAou emTTESou, aAAG dev gival
gyyunon 61 o éAeyxog TTou dievepyeital guppwva Pe Ta AMNE, 6Tmwg autd £xouv evowpatwBei atnv EAAnvikr NopoBeaia, Ba
evToTiCel TTavTa £va ouciwdeg OPAAQA, OTav autd UTTAPXEl. Z@AaApaTa duvaTtal va TTpokUyouv amod amrdrn A amd AdBog kai



MAZARS

BewpouvTal ouaiwdn oTav, YEJOVWHEVA i aBpoIaTIKG, Ba pTTopolce eUAoya va avauéveral Ot Ba eTNPEAlaV TIG OIKOVOMIKEG
ATTOQACEIG TWV XPNOTWYV, TTou AauBavovTal Je BAan QUTEG TIG XPNUOTOOIKOVOMIKEG KATAOTATEIG.

Q¢ kabnAkov Tou eAéyxou, cUpewva pe Ta AME 6mwg autd €xouv evowpatwBei atnv EAAnvik NopoBecoia, aokoupe
eTTayyeAUATIKY Kpion Kail d1atnpoU he eTTayyeAUOTIKO OKETITIKIOUO KOO’ OAN TN OIdPKEIQ TOU EAEYXOU.

Emiong:

e  Evromifoupe ka1 afiohoyoupe Toug KIvOUVOUG ouCIwdoUG GPAAUOTOG OTIG XPNMATOOIKOVOUIKEG KOTOOTACEIG, TTOU
oQeieTan €ite o€ amaTn €ite € AABOG, oxedIACOVTAG KAl DIEVEPYWVTAG EAEYKTIKEG DIABIKAGIEG TTOU AVTATTOK pivovTal
OTOUG KIVOUVOUG auToUG KOl OTTOKTOUPE EAEYKTIKA TEKUNPIO TTOU €ival ETTAPKI Kal KATAAANAQ yia va TTapéxouv Baon
yia TNV yvwun pag. O kivéuvog pn eviommopoU ouciwdoug G@AAUOTOG TTOU OQEiAeTal o€ aTTdTn €ival uywnAdTEPOG
atré autov TTou o@eileTal ae AGBog, KaBWG N aTTATN PTTOPEI VA EUTTEPIEXEI GUUTTAIYVI, TTAQOTOYPAQPia, EOKEPUEVEG
TrapoAsiyelg, weudeig daeBaiwaElg i TTapaKapwn Twv SIKAIBWY ECWTEPIKOU EAEYXOU.

e KatavoouUpe TIG DIKAIDEG ECWTEPIKOU €AEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, UE OKOTIO TO OXEDIOOUO EAEYKTIKWV
O100IKaoIWV  KATAAANAwY  yia  TIG TTEPIOTACEIG, OANG OxI ME OKOTO Tnv dIaTUTIWON YVWHNG €T TNG
ATTOTEAEOUATIKOTNTAG TwV OIKAIBWVY e0WTEPIKOU eAéyxou TnG ETaipeiag.

o Agioloyoupe TNV KAtoAANAGTNTA TwV AOYIOTIKWYV apXWV Kal yeBOdwv TToU XPNoIYoTIoINenKav Kal 7o EUAOYO Twv
AOYIOTIKWV EKTIUACEWVY KOI TWV OXETIKWY YVWOTOTIOINOEWVY TTou €yivav até Tn Aioiknon.

e AmogaivopaoTe yia TNV KAataAANAOTNTa Tng Xpriong omd Tn dioiknon TnNg AOyIOTIKNAG BAoNng TNG ouveXICOPEVNG
OpacTNEIOTNTAG Kal PE BAON Ta EAEYKTIKA TEKUMPIA TTOU ATTOKTABNKAV yIa TO €4V UTTAPXEl ouciwdng afeBaidtnTa
OXETIKA PE YEYOVOTA ] OUVORKEG TTOU UTTOPEi va UTTOdNAWVOUV ouciwdn aReRaIdTNTA WG TTPOG TNV IKAVOTATA TNG
Etaipeiag va ouvexioer T dpactnpidtntd 1nG. Edv cuptrepdvoupe 6T ugioTaral ouciwdng apeBaidtnTa, €iPOaoTE
UTTOXPEWPEVOI OTNV  €KOEON €AEYKTH va E€TNIOTACOUUE TNV TIPOCOXN OTIG OXETIKEG YVWOTOTIOINCEIG TWV
XPNUOTOOIKOVOUIKWY KATAOTACEWV Il €4V QUTEG Ol YVWOTOTIOINCEIG €ival QVETTOPKEIG va OIAQOPOTIOINCOUME TN
yvwun pog. Ta ouptepdopatd pag Bacifovral o EAEYKTIKG TEKUAPIO TTOU OTTOKTWVTAI PEXPI TNV NUEPOUNVia TNG
€kBeong eAeykTr. QOTOC0, PEANOVTIKG yeEYOVOTA ) GUVONKEG evOEXETAI va £XOouv wg amroTéAeaua n Etaipeia va
TTaloel va ASIToupyEi wg auvexiZouevn dpaaTnpIodTNTA.

e AgiodoyoUpe Tn GOUVOAIKN Tropougiacn, Tn OOPA Kal TO TTEPIEXOUEVO TWV XPNMOTOOIKOVOUIKWY KATAOTAGEWY,
CUNTTEPIAAUPBOVOUEVWY TWV YVWOTOTIOINCEWY, KABWG Kal TO KATA TTOCO Ol XPNUOTOOIKOVOUIKEG KATOOTAOEIG
QATTEIKOVICOUV TIG UTTOKEINEVEG GUVAAAQYEG KAl TA YEYOVOTA PE TPOTTO TTOU £TTITUYXAVETAI N EUAOYN TTapouaiaon.

MeTag0 GAwv Bepdtwy, KolvoTroloUue OToug UTTEUBuvoug yia Tn diakuBépvnon, 1o oXedlafouevo €UPOG Kal TO
Xpovodidypapua Tou eAéyxou, KOBWG KAl ONPAvTIKG EUPAUATA TOU €AEYXOU, CUUTTEPIACUBAVOUEVWY OTIOIWY ONUOVTIKWV
eMeipewv oTIg BIKAIGEG eowTEPIKOU EAEYXOU EVTOTTICOUME KATA TN SIGPKEIR TOU EAEYXOU HOG.

EmimAéov, dnAwvoupe TTPOG Toug UTTEUBUVOUG yia T SloKUBEPVNON OTI £XOUNE OUMUOPPWOE PE TIG OXETIKEG ATTAUTATEIG
OeovToloyiag TTepi ave§apTnoiag Kal YVwWOTOTIOIOUUE TTPOG AuTOUG OAEG TIG OXEOeIG Kal GAAa BEpuaTa TTou pTropei eUAoya va
BewpnBei 6T eTTNPEACoUV TNV aveCapTNOIa PAG KAl TO OXETIKA PETPO TTPOCTACIAG, OTTOU CUVTPEXEI TTEPITITWOT.

AT6 10 B€paTa TTOU yvwaoToTroBnkav oToug uTrelBuvoug yia Tn dlakuBépvnan, kabopifoupe Ta Béparta ekeiva TTou rTav
e€EXoUOag onuaciag yia Tov €AeyXo TwV XPNUATOOIKOVOUIKWY KATAOTACEWV TNG TPEXOUOoag TTEPIOOOU KAl WG €K TOUTOU
atroTeAOUV Ta ONUAVTIKOTEPA BEpaTa EAEYXOU.

‘Ek@eon emi AANwv Nopikwyv kai KavovioTIKwv ATTaITAOEWV

1. 'ExBeon Alaxeipiong AloikntikoU ZupfouAiou

AapBavovTtag utrdywn 611 n dioiknon éxel TNV euBUVN yia Tnv KaTdpTion Tng 'EkBeong Alayeipiong Tou AloiknTikoU ZupBouliou
kol TNG AfAwong Etaipikig AlakuBépvnong Trou TrepIAauBdveTral otnv €kBeon auTr, KaAT €@apuoyr] Twv dIaTaewy NG
Trapaypdgou 5 Tou apbpou 2 Tou N. 4336/2015 (uépog B), onueitovou pe oti:

a) Zmnv 'EkBeon Alaxeipiong Tou AioiknTtikoU ZupBouAiou repiAauBdveral SrAwan eTaipIKG SlokuBEPvNONG, N OTToia TTAPEXE!
Ta TTANpogopiakd aToixeia TTou opi¢ovral oTo dpBpo 152 Tou N.4548/2018

B) Katda tn yvwpun pag n ‘EkBeon Alaxegipiong Tou AloiknTikoU XupBouliou €xel KaTapTIoBei oUPQWVaA PE TIG IOXUOUCEG VOUIKEG
amaiTiioelig Tou apBpou 150 kai Tng Trapaypdeou 1 (TTEPITTTWOEIG Y Kal &’) Tou apBpou 152 Tou N. 4548/2018 Kkal 1O
TTEPIEXOMEVO QUTAG AVTIOTOIXEI PE TIG CUVNUPEVES XPNMATOOIKOVOUIKEG KATAOTACEIG TNG XPAong TTou €Ange Tnv 31/12/2019.

y) Mg Bd&on tn yvwon TTOU OTTOKTAOAPE KOTA TO €AeyXO HOG, yia Thv Taipeia Kal To TTEPIBAANOV TNG, BeV £XOUME EVTOTTIOEI
ouol1wdelg avakpiBeieg otnv ‘EkBeon Alaxeipiong Tou AloiknTikoU TnG ZupBouAiou.

2. ZuptmrAnpwpatiki ‘Ek@gon rpog Tnv EmiTpotr) EAéyxou

H yvwun pag e Twv oUVNUPEVWY XPNMOTOOIKOVOUIKWY KATAOTACEWVY €ival OUVETTAG PE TN ZupTTAnpw otk ‘EkBeon pag
mpog Tnv Emrpoty EAéyxou Tng Etaipeiog, TTou mrpoBAémeTal ammd 10 dpbpo 11 Tou kavoviouou Tng Eupwtrdikng ‘Evwong
(EE) apiB. 537/2014.



MAZARS

3. Napoxn Mn EAeykTikwv YTrnpeoiwv

Aev mrapeixape otnv Etaipeia pn eAeyKTIKEG UTINPECIEG TTOU aTTayopelovTal GUPPWVA e TO ApBpo 5 Tou KavoviopoUu Tng
Eupwrtraikng ‘Evwong (EE) apiB. 537/2014.

4. Aiopiopdg EAeykT

AlopiotAkape yia TpwTtn opd ws OpkwToi EAeykTég AoyioTég TG Etaipeiag ye tnv amd 30/06/2008 amdépaon TnG £TACIAG
TAKTIKAG YEVIKNAG OUVEAEUONG TWV PETOXWV. 'EKTOTE 0 B10PIOPOG pag €xel aBIOAEITTTWG avavewBei yia pia ouvoAikA Trepiodo 12
ETWV PE BAoN TIG KT £€T0G AApBavOUEVES ATTOPATEIG TNG TAKTIKAG YEVIKI G OUVEAEUONG TWV PETOXWV.

MoAaid ®aAnpo, 26/02/2020
O OpkwT6g EAeykTnG AoyioTrg

MAZARS KwvoTtavtivog Makprig

A.M. ZOEA: 26771, AM. EATE 1483
Mazars OpkwrToi EAeykTéG AoyIoTéG ETTIXEIpNATIKOI ZUpBoUAoI
A.E.
N. ApgiBéag 14 -175 64 MaAaid PaAnpo
AM. ZOEA: 154, A M. EATE 17




‘1 PAPERPACKQB XPNHATOOIKOVOIKEG KATUGTAGEIG

Biopiryevion Xdpmivng Eucmceonicng yia Tn xpr']on 2019

ETRoia 'EkBeon Tou AioiknTikoU ZupBouliou

npoG TNV TakTikn Fevik ZUVEAEUON TOV HETOXMWV TNG ETAIPEIAG

«PAPERPACK ANQNYMOZ BIOMHXANIKH ETAIPEIA EKTYINQZEQZ,
KYTIONOIIAZ KAI EIAQN XAPTINHZ 2Y2ZKEYAZIAZ2»

€ni TV XpnHATOOIKOVOUIK®OV KaTaoTaoemv TS Xpnong

ano Tnv 1" Iavouapiou £éwg Tnv 31" AekepBpiou 2019
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Kupiec kai KUpiol MéToyol,

>ac unoBaloupe TIC OIKOVOMIKEC KATAOTACEIC oUUPWVA We Ta Aigbvry MpoTuna XpnuaToolkovouIKNG Avapopdc,
ONw¢ autd £xouv uloBetnBei and Tnv Eupwnaikr 'Evwon, kabw¢ kal Tnv napovoa EkBeon Tou AloiknTikoU
SupBouAiou yia Tn diaxeipioTikn Xpron ano 1ng Iavouapiou 2019 €w¢ 31ng AekepBpiou 2019. H napouaoa
£kBeaN oUVTAXBNKE CUPPWVA UE TIC OXETIKEG DIATAEEIC Tou apBpou 150 napaypagoc 3 Tou K.N. 4548/2018, Tig
dlata&eic Tou apBpou 4 Tou N. 3556/2007 kKaBwG Kal Twv KAt €EouciodoTnaon Tou 1diou NOPOU anopAcswy Tou
AloiknTikoU SupBouAiou TG Emimponng KegpaAaiayopdc. H napoloa 'EkBeon ouvodelsl TIC XPNHATOOIKOVOUIKEG
KATAoTAoEIC TNG XPNoswc 2019 (01.01.2019-31.12.2019) kal nepiéxel Kal T dNAwaon TaIpIknc d1akuBEPVNONG.

A. Emoia Avaokonnon — MeTaBoAég OikovopikwV HeyeOwvV TNG ETaipeiag
ETHZIA ANAZKOIMHZH

Mapd 1o dUCGKOAO Kal avTaywvioTIKO NepIBARNOV N €Taipia kaTagepe va au€noel katda nepinou 1.826 xiA. € Tov
KUKAO £pYacimv TnG, O OXECN HE TNV nponyoUUevn Xpnon dIaTnpwvTac TNV NYeTIKN TnG B€on oTnv gyxwpia
ayopd.

Ta onuavTIKOTEPA YEYOVOTa TNG TPEXOUOAC XProng, Népav TnG auénong Tou KUKAOU gpyacinv, nepiAappavouy
TN MEiWOoNn Tou KOOTOUG AOyw TNG auénong Tng napaywyikotnTag - n onoia ogeiAeTal o€ peyaho Babuod oTiC
£nevOUOEIC 0€ UNXavoAOYIKO £EONAIOUO NMou €xel NPAYUATOMNOINCEl N €TAIPEIA KATA TA NponyoUUeva €Tn - TNV
av&non TNG avTaywvioTIKOTNTAG TNG ETAIPEIAC e TNV TauToxpovn diatipnon TG noidTNTAc Twv Napayouevmv
npoiovVTWV TNC.

EEEMEN ApaoTnpioTATWV — MeTaBoAég Oikovopikav HeEYEO®V TG ETaipeiac,.
Ta Baoikd oikovopuika Peyedn kai deikTeg TG ETaipeiag £xouv diapBpwbei wg eENg:

> 01 nwAnRoeIg Tng eTaipeiag aviABav o€ € 18.447 xIA. évavTl € 16.621 XIA. TwV avTIOTOIXWV NWANCEWV
Tou 2018, onueiwvovTag avénon kartda 10,99%.

> Ta Aeimoupyika képdn (EBIT) Tng eTaipeiag Tng xpnoewg 2019 diapoppwbnkav o€ € 2.734 xIA. EvavTi
€ 1.488 x1A. TNC xpnoswc 2018, nTol alénon Uwouc 83,74%, w¢ eNakdAouBo TNG au&nong Tou HikToU
nepiBwpiou KEPDOOUG O OxEoN HE Ta nepolva enineda. To MIKTO neplBwpio képSoug napouaialeral
auénuévo Oe OXEON HE TNV MponyoUMEvn Xprion kai avépxetar oe 29,92% (2018: 26,51%), wg
anoTEAEOHA TNG avaBewpnuevng TIMOAOYIAKNAG NMONITIKAG KAl TNG BEATIWONG TNG avTaywVICTIKOTNTAG
TNG €TAIPEIAC.

> To XpnHAaTOOIKOVOUIKO KOOTOG TNG €Talpeiac au€nbnke katd 9,71% kai aviiABe oe 340 xIA. € (2018:
310 xIA €), €EaiTiag Kupiwg TNG AneIKOVIONG TWV TOKWV €ni MIOBwPEVOU NAyiou E0NAICHOU oUPGWVA
uE Ta npoPAenopeva and Tnv spappoyn Tou AMXA 16.

> Ta dnoTeAéopata npo @Opwv TG €Talpeiac  su@avidouv kEPON UWouc € 2.598 xIA. €vavTl kepdwvV
Ugoug € 1.059 xA. katd Tnv nponyoUuevn Xpnon. H emBapuvon @opou (TPEXOVTOC Kal
avaBaAAopevou) oTa anoTeAéopaTta TnG €Taipeiac aviABe oe 643 xIA. €, dlauoppwvovTag Ta
anoTEAECHATA HETA POPWVY OE KEPDN UWouc € 1.955 xIA..

> To KukhoQpopoUV €evepynTIKO TNG €TAIPEIAC To onoio anapTileTal and anobguara, anartioelc kal
Tapeiakd diabéoipa, napoucialel peiwon 10,94% o€ oxéon We Tnv nponyoUpevn xprion. H oxéon
KukAogpopoUvTog EvepynTikoU npo¢ BpaxunpOBeopeg unoxpewaoelg dlauop@wveTal g 1,96 évavTi
1,66 Tnv nponyoUuevn xpnon. H petaBoAn autn Tou deiktn KukhogpopoUvTtoc EvepynTikoU npog
BpayunpOoBeopeG UMOXPEWOEIC OPEIAeTal KUpiwG oTnv auénon Twv Tapelakwv Olabeoipwy kal
1000UVapPWVY Kal TN HEinon Twv BpaxunpOBeCUwV UNOXPEWCEWY TNG €Talpeiag kata Tnv 31/12/2019,
o€ oxéon e Tnv 31/12/2018.

> O1 UnNoXPEWOEIC TNG ETaIpeiag apopolv KaTta kUpio AOyo Oaveiouo , CUUNEPIAQUBAVOUEVWY Kal TwV
MIoBwoswv, Uyoug € 7.288 xIA. (2018: € 6.973 xI\.) avTinpoownelovTac To 68,4% TwWV CUVOAIK®DV
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NG unoxpewaswv (2018: 61,84%).

> O1 BpaxunpOBeOPEC UNOXPEWOEIC TNC ETAIPEiac, eKTOC davelopou, HEwOnKkav kata € 952 xiA. fTol

23,95%. H peiwon auTr) opeiAeTal oTn YEiwon TWV TPEXOUCKV (POPOAOYIKWV UMOXPEWTEWV KaTa 383
XIA., ME NApPAAANAN PEIWON TwV UNOXPEMOEWY NPOC TOUC NPOUNBEUTEC TNG £Talpeiac, KaTa € 265 XIA.
Kal TwV AOINWV BpaxunpoBeopwy unoxpewoswv kata € 305 XIA. o ox€on WE TNV nponyoUpevn
Xpnon.

T€Aog n ETaipeia napouciace BeTIKEC ASITOUPYIKEG TAUEIOKEC POEC UWoug € 3.817 XIA. (2018: BeTikég
Uwouc € 1.370 xIA.). O1 apvnTIKEC poEC and enevOUTIKEC OPAoTNPIOTNTEG, UWOUC € 434 XIA., AOyw TwvV
enevdUOEWY TNG €TaIpEiac Ot NAyio €EONAIOMO Kal O apvnTIKEG POEC and XPrnMATODOTIKEC
OpaoTnpIdTNTEG Uoug € 3.065 XIA., AOyw KUpiw¢ TNG anonAnpwung Tou daveliopoU Kai TnG dIavouns
MEPIOUATWY, ENEPEPAV GUVOAIKA, BETIKEC TAUEIOKEC POEC YIA TN XPRON, GUVOAIKOU UWouc € 318 IA.

B. ZnpavTika Meyovora

Katd T didpkeia Tng xpriong 2019 kai géxpl TNV nUepounvia ouvTagng Tng napolong eAapav xwpa Ta akoAouba
onNMavTika yeyovoTa:

>Tic 14/5/2019, n TakTikn Mevikn Zuvéleuon Tne etaipeiac PAPERPACK ABEE anogdoioe:

1.

v €ykpion Twv Emoiwv Oikovouikwv Kataotdoewv TnG ETaipiac Tng xpnong 2018, kabwg kal Twv
OXETIKWV EKBETEWV TOU AloIKNTIKOU ZUpBouAiou kal Tou OpkwToU EAeykTn AoyioTn).

TNv anarAayn Twv PeAwv Tou AIOIKNTIKOU ZUlBoUAiou kal Twv EAeykTwv and kabe eubuvn anolnuiwong
yla Ta nenpaypéva tng xprnong 2018 kai Tnv &ykpion ouvoAikng diaxeipiong xpriong 2018 katd To ap.
108 v. 4548/2018.

TNV EYKPICT TOU Mivaka dIaBe0ewe TV anoTeAEoUATwY TNG Xpriong 2018 (01/01/2018 - 31/12/2018).

TNV €ykpion TnG npoTacng Tou AioiknTikoU ZUpPBouAiou, nepi diavoung pepiopatog 0,1500 eupw ava
hETOXN Yia Tnv Xpron 2018, kabwc kai Tnv diavour apoifwv Uwoug 43.333,33€ anod Ta képdn Ot
npoownikd TNG eTaipeiac. To kaBapd PEpICUA ava PETOXN, apalpOUPEVOU ToU (POPOU HEPICUATWY 10%
nou £AaBe kabe péroxog, avépxeTal o€ 0,1350 eupw avda PETOXN.

Xopriynon adesiac ota péAN Tou A.Z. kal 0Toug AIEUBUVTEG TNG ETAIpEiag va KETEXOUV O AIOIKNTIKA
SupBoUAia kal oTn dielBuvon eTaipeinv Tou OpiAou (CUVOEDEPEVWY EMIXEIPNOEWY TNG ETAIPEIAC), NOU
€MOIWKOUV TOUG auTouC i MapanAnaoiouc okonoug e TNV €Taipeia, cUpQwva We Tnv nap.1 Tou apbpou
98 Tou N. 4548/2018

'Eykpion agoifwv nou kataBAnenkav ota PEAN Tou AloiknTikoU SupBouAiou yia Tn Xprion Tou 2018 kai
NPOEYKPIoN apoIBwV HeEAwV AloiknTIKoU ZupBouAiou yia Tn xprion 2019.

Exhoyr| EAeykT®V, TakTIkoU Kal avanAnpwuaTikoU yid ToV EAEYXO TWV OIKOVOUIKWOV KATAOTACEWY VYia TN
xpron 2019 kar kabopIoPOC apoIBnC Touc.

ExAoyn vEwv PeAwv AloiknTIkoU ZUupBouAiou Aoyw ARENG BNnTeiac Tou UPIoTAPEVOU.

Exhoyn pehwv EmTponng EAEyxou cUpQwva HE TIC 1I0XUoUOEG dIaTAEe Tou apb. 44 Tou v. 4449/2017
Kal €yKpIon apoIfng Twv HEAWV TNG.

10. Tnv avakoivwan Twv ano@acewy Tng.

271G 21/10/2019, n ‘ExTakTtn evikn ZuvéAeuon Tng eTaipeiag PAPERPACK ABEE anogdoioe:
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1. Tnv evapupovion Tou kataoTatikoU Tn¢ Etaipeiac oUp@wva pe TG diataeic Tou v. 4548/2018 -
Tpononoinan, katapynon Kai avapiéunon apBpwv Tou kataoTaTikou Tnc ETaipeiac kar kwdikonoinaon
auTou

2. Tnv £ykpion TnNG NONITIKAC anodoxwv AloIknNTIKoU SUPBOUAIOU cUPPwWVa PE TIC dIATAEEIC TWV Apdpwv
110 kar 111 Tou v. 4548/2018

3. Tnv enavekhoyn pehwv Tnc EmTponnc EAéyxou cUppwva pe TIC I0XU0UTEG BIaTAEEIC Tou ap. 44 Tou V.
4449/2017 kai TNV £ykpion agoiBng Twv PeAwv Tne (oe ouvéxela Tng anod 14.05.2019 anogaong Tng
TakTikng Mevikng Suvéleuong Twv MeTdxwv Tne ETaipeiac)

I. Kivduvol kai aBeBaioTnTeg
Mapayovteg Xpnuartooikovopikou Kivduvou

H Etaipeia ekTiBeTal o€ pia O€ipd XPNUATOOIKOVOUIKWV KIVOUVWV OCUUNEPIAAUBAVOUEVWY TWV  KIVOUVWV
OUVAANQYHATIKOV I00TIHIOV KAl EMITOKIWV, MIOTOTIKOV KIVOUVKV Kal KIVOUVWY peUGTOTNTAG.

H otpatnyiky TG ETaipeiac  oTo 6£ua Twv XPNHATOOIKOVOMIK®WY KIVOUVWYV €0TIAleTal oTnv npoondabeia
eAaxioTonoinong Twv evOEXOUEVWY apVvNTIKWV EMNTWOLWY AUT®V KAl KIVEITAI MAKPId anod oTpaTtnyikeg
NPOBAEWEWV KAl EKTIMNOEWY, NMOU OKOMO £XOUV TNV Anokopidn KEPOOUC and OIaKUPAVOEIC NapayovTwy, Onwe
vopioyaTa, emTokia kAM. Ma 1o AOyo auTo, xpnoidonoloUvtal evOEOEIYUEVEG TEXVIKEC AVTIOTABMIONG TWV &V
AOYW KIVOUVWYV, JE YVOPOVA NAvTd TN NPO0TACIA TWV AnoTEAEOPATWY TNG ETaipeiac.

H Etaipeia Oev ekTehei ouvalhayeg kepdOOKOMIKOU XAPAKTNPA N OUVAANAYEC Mou Oev OXeTilovTal HE TIG
EMMNOPIKEG, ENEVOUTIKEG 1 DAVEIOANNTIKEG dpACcTNPIOTNTEG TOU.

I. ZuvaAAaypHaTikog Kivéuvog

H Etaipeia dev ekTiBetal g€ uwnAd ouvalhaypatiko kivouvo OI0TI To HEYAAUTEPO MEPOG TWV GUVAAAywv
ekTeleiTal og Eupw. Eniong, n ETaipeia dev £xel CUMMPETOXN OF ETAIPEIEC TOU EEWTEPIKOU OUTE €nevOUOEIG HE
PNTPEC EEVWV VOUIOMATWY, HE AMOTEAECWA va WPnv ugioTatal ouvaAAaypaTikog KivOuvog GUVOEOMEVOC HE
nepiouciakd oTolxeia.

O TuxOV GUVAAAyUaTIKOG KivOuvog €ival apeAnTEoG dedOpPEVOU OTI MPOEPXETAl ANd TUXOV TIC EI0AYWYEG NMou
TIHoAoyoUvTal o &va vopiopara. O ev AOyw ouvaAaypaTikdg kivouvog OnuioupyeiTal and Tn MPOONTIKN
MEAOVTIK®WV ouvalAaywy, Kabwe kai ano Tn d1apopd TwV avTiOTOIXWV ICOTIHI®V PETAEU TNG NUEPOMNVIAC nou
npayuartonolgital n ouvaiiayn (eEaywyn f €loaywyr) Kal TS NUEPOMNVIAC Mou OAOKANPWVETAI N ouvaiiayn
(eionpa&n anaitTnong f NANPWUN UNoXPEWANG).

O1 ouvahhaypartikoi kivduvol sival apeAntéol, Oedopévou OTI npogpxovtal and XaunAng agiac ouvaAAakTIKn
dpaoTnpioTNTa.

II. Kivduvog HeTaBOANG ENITOKIWV

O &v Aoyw Kivduvog npogpxetal and Tnv meavotnTa av&nong Twv BpaxunpoBECUWV Kal PAKPOMNPOBETUWY
emTokinv, dedopEvou OTI To guvoho Tou davelouoU TnG ETaipeiag agpopd og 0Avela KUPAIVOUEVOU ENITOKIOU. Z€
nuepnola Bacn, To KEPAAAIO Kivnong KAAUNTETal KATa KUPIO AOyo anod TIG AEITOUPYIKEG TAMEIAKEG POEC TNG
€Talpeiag.

H avaAuon suaiobnoiac nou napoucialeTal oTov ENOUEVO Mivaka NePIAAPBAVEl OAA TA XPNMATOOIKOVOUIKA PEDA
nou ennpealovTal anod WETABOAEG Tou eniTokiou kal BacileTal oTnv napadoxr OTI TO UMOAOINO AUTOV TV
XPNHATOOIKOVOUIKWV HECWY OTO TEAOG TNG NEPIODOU NApEPEIVE apeTABANTO kaB’ OAn Tn diApKela TNG XPRoNG.

H eguaiobnoia oTov kivduvo ToU €nITOKIOU £xel NpoadiopioTel o€ pia PeTaBoAn 0,5% Twv enmiTokiwv, n onoia
anoTeAei TNV kaAUTEPN €KTiUNON TNG dloiknong yia meavr JETaBoArn Toug,.
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0,50% 25.170,89 17.871,34
‘E1og 2019 Euribor 5.034.178,99
-0,50% (25.170,89) (17.871,34)
. 0,50% 34.843,72 24.739,04
"ET06 2018 Euribor 6.968.744,36
-0,50% (34.843,72) (24.739,04)

III. MOoTWTIKOG KiviuVvoGg

H XpnUATOOIKOVOMIKI KATAOTAoN TwV NeEAAT®V napakohouBeital diapkwe and Tn Aioiknon Tng Etaipeiac, n
onoia eAéyxel To WEyeBog TNG NAPOXNG TwV MIOTWOEWV KABWE Kal Ta MIOTWTIKA Opia TwV AOyapiaopwyv Twv
neAaTV.

'Onou dianioTwveTal mMBavoTnTa Wn €ionpagng Twv anamoswy yivovtal NpoPAEYEIG yia eNMOPAAEIES. Tuxov,
nepaitepw eMOEiVWON TWV OUVONKWY TNG ayopdg nou Ba kaTeéAnye o€ yevikoTepn aduvapia sionpagng Twv
anaimoewy anod Toug neAdaTeg, Ba pnopolaoe va dnuioupynasl NPORANKA PEUCTOTNTAC OTNV ETAIPEIA.

H péyiomn €kBeon TnG eTaipeiag o€ NIoTwTIKO Kivduvo €ival n €&nc:

EmevduoeIg o€ OUPPETOXIKOUG TITAOUG 293.214,30 57.321,27

ATTGIT[I]O'EIQ a1 TTEAGTEG KOl AOITTEG EUTTOPIKES 3.441.941,58 4.307.737,38

QTAITACEIC

NoITTéG HaKPOTTPABECEG ATTAITATEIG 99.242,49 97.946,19

Tapeiakd dioBéoiya Kal iIgoduvapa 2.043.727,69 1.726.019,18
Z0volo 5.878.126,06 6.189.024,02

O €eunopikdC KivOUVOC NMOU OXETICETAlI YE T OUYKEVTPWON TOU KUKAOU €pYaci®V O MIKPO apiBuod neAatov
avTIETWNICETal HEOW TNG KATaBaAOPEVNG Npoondabelag TnNG AIoiknong yia ENEKTACH TOU MeAATOAOYioU TNg Kai
avanTu&ng Tuxov VEWV ayopov.

1v. Kiv3uvog peuoToTnTAaG

O «kivduvog peuoTOTNTAC OuvioTatal oTov Kivduvo n Etaipeia va pn duvartal va ekNANpwWoel TG
XPNHATOOIKOVOUIKEC TNG UMOXPEWOEIC OTAV aUTEG Arjyouv. O ev AOyw KivOUVOG €ival NEPIOPICUEVOC KABWG N
Etaipeia @povTiCel va diatnpei enapkn Tapiakda diaBgcipa kal NIoTwTIKA Opla Pe TIG ouvepyalopeveg Tpanelec.

Ma Tnv anopuyn Twv KIvOUVwV peucToTnTac N ETaipeia dievepyei KUMOPEVN MPOBAEWN TAPEIOKWY POWV EE
HNVOV £TOI WOTE va eEaopalilel OTI OIaBETEl ApKETA TaAPElaka d1aB&éaipa yia va KaAUWel TIC AEITOUPYIKEC TNG
QVAYKEC, GUUNEPIAAPBAVOUEVNG TNG KAAUWNG TWV XPNHATOOIKOVOUIKOV TNG UNOXPEWoswV. H NoAITIKr auTr| de
AauBavel unoywn TnG Tn OXETIKA €Nidpaacn ano akpaieg ouvenkeg nou O YnopoUv va npoBAEpOouv.

O napakaTw nivakag ouvowilel TIC NUEPOMNVIEG ANEEWC TWV XPNHATOOIKOVOUIKWY UNOXPEMOEWY TNG ETAIPEIAG,
nou eugavifovral oTov I00AOYIOUO, O€ NPOEEOPANUEVEC TIMEC, YE BAON TIG MANPWUEG MOU ANOPPEOUY aMo TIC
OXETIKEG DAVEIAKEC OUMPBATEIC 1 TIC CUPPWVIEC JE TOUC NPOMNBEUTEC.
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XpnHATOOIKOVOHIKEG UNOXPEWMTEIG THV
31/12/2019

YNoxXpewoeIG O€ NPOUNBEUTESG KAl CUVAPEIG

. 1.983.860,56 396.772,11 - - - 2.380.632,67

UMOXPENCTEIG

AQVEIAKEG UNOXPEWOEIG 382.119,63 365.789,48 2.377.631,56 - - 3.125.540,67

YROXpEOoEIC pioBwonc 428.489,26 428.489,26 3.305.871,67 - - 4.162.850,18
ZUvoAo 2.794.469,44 1.191.050,85 5.683.503,23 0,00 0,00 9.669.023,52
XPNHATOOIKOVOHIKEG UNOXPEDTEIG TV
31/12/2018

YNOXPEXOEIG 08 NpONBEUTES Kal CUVaQEiQ 2.204.973,78 440.994,76 - - 000  2.645.968,53

UMOXPENTEIG

AQVEIGKEC UMOXPERTEIC 700.000,00 1.459.097,63 4.814.256,27 0,00 0,00 6.973.353,90
ZUvoAo 2.904.973,78 1.900.092,39 4.814.256,27 0,00 0,00 9.619.322,43

O1 napanavw nivakeg aneikovi(ouv Tnv danonAnpwpr TwV UQPICTAPEVWV UMOXPEWOEWY TNG €Talpeiac  Tnv
NUEPOMNVIa TWV OIKOVOUIKWV KATAOTACEWY, GUPPWVA HE TIC OXETIKEC CUUPWVIEC UE TOUC AVTIGURBAAOUEVOUG.

Ta nooda nou aneikovifovTal agopouv TNV anonAnpwir TOKWV Kal Kepalaiou. INa TIG EVTOKEC UMOXPEWOEIG HE
KUMAIVOUEVO EMITOKIO £XEI XPNOIKONOINOEi TO TEAEUTAIO EMITOKIO EKTOKITUOU MOU XpNOIHONOINBNKE.

A. NMpoonTikEG yia T Xpron 2020— Avapevopevn EEEAIEN — MeTayevEoTepa YEYOVOTa

Kabwg o1 ouvenkeg dev emTpEnouv Tn OIEVEPYEIQ AEIONIOTWV KAl AVTIKEIMEVIKWY NPOoBAEWEWY, N Aloiknon ekTiya
o1l kata Tn xpnon 2020 o kUkAo¢ epyaociwv Ba napouadidos auénon 3,5% nepinou o€ OXEON HE AQUTOV TNG
xpnong 2019.

>TOX0C TNG AIOIKNOEWS KATA TNV endpevn xpnon eivar n eniteuén Kepdwv Mpo ®dpwv, XpnuaTtodoTIKwV Kdal
£nevOUTIKWV AnoTeAeopdtwyv kal AnooBeoswv (EBITDA) avw Twv € 4.000 xIA. Kai n €niTeu&n KeEpdWV PETA TNV
agaipeon Twv Popwv WAOTE va evioxuBouv Ta Idia KepdAaia kai n peuoToTNTA TNG ETAIPEIAC,

Kata tnv 29" Iavouapiou 2020 uneypd®n n TpononoinTiKr oUYBacn enayyeAaTIKAG MioBwaong ToU akiviTou &ni
Twv 00wV MeveEédwv Kal BIATavimTn ap. 24 onou oteyalovTadl ol UNNPeCiec Kal To EpyooTdaanio TnG ETaipeiac. Me
T oUpBaon pPeTaBAnBnke n Oidpkeid TnG MioBwong nou eAnye oTig 30/09/2020 kai €nekTABNKE £WG TIG
30/09/2028 pe TAUTOXPOVN Avanpooapuoyn Tou HIoBwuaTog. H w¢ avw ouuBacn smipépel pia PHETABOAR oTa
Aikaiopata Xpriong Mepiouciakwv ZToIxeinv nou avayvwpios n Etaipeia otic 31.12.2019 katd TO nogo
1.482.595,84 € pe 100noan av&non Tng unoxpéwanc anod HICOWOEIG .

Kata Tnv 14" deBpouapiou 2020 ungypdapn TPOMONOINTIKN gUKBACT enayyeAUATIKNG HMioBwang Tou akivrTou eni
™G odou Martoa ap. 25. Me Tn ouppacn PeTaBAnenke n didpkela TngG HioBwaong nou eAnye Tnv 01/07/2024 kai
enekTadnke ¢éw¢ tTnv 01/07/2028. H w¢ dvw oUpPacn Ba em@epel pia PetafoAn ota Aikaiwparta Xpnong
Meplouaiakwv ZToIXEiwv nou avayvwpilel n Etaipeia ong 31.12.2019 katd 1o nood 656.968,13 € e 100MooN
au&non TG unoxpewaong and HIoOwWOEIC.

Aev undpyouv GAAa onuavTika yeyovoTa peTayevéaTepa TnG 31" AekepPpiou 2019, Ta onoia Ba enpene n va
kolvonoinBouv 1y va diagoponoiioouV Ta KovOUAId TwV ONHOCIEUHEVMV OIKOVOUIKOV KATAOTACEWY.

E. EvaAAakTikoi Acikteg MéTpnong Anodoong

H Aioiknon napakoAouBei Touc akoAouBouc JeikTeC YETPNONG anodoonc oTa nAaiola ANYnc anoPpacewy OXETIKA
LE TOV XPNUATOOIKOVOMIKO, ASITOUPYIKO Kal oTPpaTnyikO oXediaopd Tou KaBwe Kai yia Tnv agioAoynon kair tnv
dnuoaisuon Twv mdocswv Tou. O evalakTikoi dsikTec (EAMA) Ba npénel va Aappavovral unoyn navra oe
ouvOUaopO PE TA OIKOVOMIKG anOTEAECHATA MOU £XOUV ouvTaxBei cUPpwva Ye Ta AMXA kal o€ Kayia nepinTwaon
Ogv avTikaBioTouv auTad.:

(a) EBITDA
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O Aciktng EBITDA avaQépeTal OTO AMNOTEAEOUA NpPo POPWV, TOKWV KAl anooBEcswv Kal NPOKUMTEl ano Tnv
KATAoTaon OUVOAIKOU €I000NUaTOC  MPOCBETOVTAC OTA  AMOTEAEOMATA  €KPETAMEUONC Mpo  POPWVY,
XPNHATOJOTIKWV Kal ENEVOUTIKWV ANOTEAETUATWYV TIG ANOCBETEIG TNG XPrOEWC,.

O dceiktng EBITDA Tng Etaipeiac aviABe To 2019 oc € 4.309 xiIA. évavtl 2.248 xiIA. To 2018, onusiwvovTag
av&non 91,68%. H al&non ogeileTal TOCO 0TV aUEnon Tou WelkToU MeEPIBWPIoU, WS anoTEAETA TNG au&nong
TNC avTaywvioTIKOTNTAG TNG £TAIPEIAC kal TG avabempnong TNG TIHOAOYIAKNC NOMITIKAG, 000 Kal oTnv €nidpacn
Tou AMXA 16 kata € 603 XIA., AOyw TNG pappoyng Tou and 1/1/2019.

(B) EBITDA / ZUvoAo kaBapwVv XpEWOTIKOV TOK®V

O deikTng avagepeTal oTo Badbpd KAAUYNC TwV TOKWV TWV OAVEIAK®V UMNOXPEWCEWY and Ta anoTeEAEoUATA Npo
POPWYV, TOKWV KAl anooRETEWV.

>Tov apiBunTn aneikoviletal o deiktng EBITDA 6nw¢ unoAoyileTal oTo onyeio (@) avwTEPW VW O NAPAVOUAOTNG
nePIANAUBAVEI TOUC XPEWOTIKOUG TOKOUG TPANe(IkwV dAVEIWV HPEIOV TOUG MIGTWTIKOUG TOKOUG. O ev AOyw OEikTNg
aviABe og 12,67 kata T xpnon 2019 evavTi 7,33 kata tn xpron 2018.

O avwTépw OEiKTNG NapaTiBeTal oTa NAAICIA TWV UNOXPEWOEWY TNG ETAIPEIAC EVAVTI TWV MIOTWTIKWV IOPUUATWV,
opoAoyloUxXwV daveloTwV, KaBwg Kal yia TNV XpNoIKonoinar Tou ano Toug JETOXOUG,.

(y) ZUvoAo kaBapwv unoxpewoewv/Zuvolo Idinv KepalAainv.

O deiktng avagépetal otn oxeon Idiwv kal EEvwv kepaiaiwv. O apiBunTng NPokUNTEl v OTO GUVOAO TwV
UMNOXPEWOTEWY Mou aneikoviletal atnv KatdoTaon XpnuaToolkovopikng B€ong agpaipeBolv Ta Tapeiaka diabeaipa
£V 0 NAPOVOUACTNG NPoKUNTEl dueoa anod Tnv KataoTtaon XpnuaTooIKOVOUIKNAG O&anc.

H ev AMdyw oxéon avnABe og 1,30 kata Tn xpnon 2019 évavt 1,80 kata T xpnon 2018. O avwTépw OeikTNG
napatifeTal oTa NAdiold TWV UMNOXPEWOEWY TNG ETAIPEIAG EvavTl TWV MICTWTIKOV IOPUUAT®WY, OHOAOYIOUXWV
daveloTwyv, kabwg Kal yia Tnv XPnoidonoinar) Tou anod Toug HETOXOUG,.

(3) Ka@apég davelakég unoxpewoeig / EBITDA

O 0dsikTnG avapEpeTal oTo BaBPO KAAUWNG TWV OAVEIOK®V UMNOXPEWCEWV and Ta anoTeAéopaTa npo Qpopwv,
TOKWV Kal anooBéoswv. O apiBunmic npokUNTEl av and To abpoioud TwV JAKPOMNpoOBeoUwv  Kal
BpaxunpdBeouwV daVEIAKWV UMNOXPEWOEWY , CUUNEPIAAUBAVOUEVWY TWV HIOBWOEWY, Nou anesikovileTal oTnv
KatdoTtaon XpnuaTooliKOVOUIKNG 6£onc agaipebolv Ta TAPEIdKA JIABECIYA EV® O MAPOVOMACTHC MPOKUMTE
oUPP®WVA PE TOUC unoAoyiopoUc oTo onueio (a) avwTEpw.

O &v Aoyw OsikTng avnAbe og 1,22 katd Tn xprion 2019 évavti 2,33 kata Tn xprion 2018. O avwTépw OeikTNG
napatieral oTa NAQIoIa TWV UNOXPEWCEWV TNG ETAIPEIAC £vAVTI TWV NIOTWTIKWV 1OpUPATWY, OHOAOYIOUXWV
daveioTwV, KABWC Kal yia TNV XpNoILonoinar) Tou ano Toug JETOXOUG.

2T. YnokataoTipara — ‘Epeuva kai avantuén — ZuoTAHaTa noioTnTag

YnokaraoTnpara
H ETaipeia diatnpei unokataotnua otn dielBuvan Matoa 25, otnv Kngioia.

‘Epguva & AvanTtun

H 'Epeuva kai AvanTtugn atoxelel oTnv avalntnon VEwv UNIKQV Kal TEXVOAOYIWV Kal TNV opBr) Epappoyr Toug,
WOTE va napayovral Véeg AUoelc. Tpo@odoTeiTal and Trn ouvexr NANPoOQOpNan Tou EPnopikol TUANATOG Kal Tou
TuAuaTtog MoldTNTAg yia TIC danaimoeic-npofANUaTa Twv NeAaTwv kal BacileTal oTn ouvepyaoia pE
KAIVOTOMEG ETAIPEIEC-NPOUNBEUTEG, kKABWC Kal PE NAVEMIOTNUIAKA 1IdpUpaTa.
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TNV eKTUNWON, YEAETATal n ahnAenidpacn Twv UAIKQV CUCKEUAOIiac, TwV PEAQVIQV, TV BEPVIKIOV Kal TWV
EKTUNMOTIKQOV PJEBOdWY HE OTOXO TN BEATIOTN €IkOva, aAAaG napdAAnAa kai Tnv Ikavonoinan dia@opwy TEXVIKOV
NAapaueETPpWV OMNWC avtoxn o€ nAiakr akTivoBohia, ouvTeAeaTr) TPIPRAC, OUvaun GOUYKOAANONG, avTtoxr o€
XnNMIkoUC napayovTtec, OTR KTA.

>Ta UNIkG ouokeuaaiac (xaptovi, PET, PP, Al) peAeTwvTal KUPIA OF UNXAVIKEG Kal (PUTIKES IBIOTNTEG TOUC, WOTE
va npoo@epBei n kaTahAnAn AUon pe f anoucia ouvduacuoU Touc,.

To epyacTpio €pguvag Kal avanTuéng sival eEonAiopévo Pe Ta KaTtahnAa epyaleia onwe spectrophotometers,
densitometers, gloss meter, heat seal tester, rub tester, compression tester, crease and board stiffness tester,
friction tester, precision thickness gauge, weighting scales.

H noiotnTa ornv PaperPack
anoTeAei KoOUATOUpa GTo GUVOAO TOU NPOCWIKOU.
Eivar o akpoywwviaiog AiBoc Tng kaBe digpyaoiag TnG €Taipiac, yI' autd To aveEapTnTo TUNKA MOIOTIKOU EAEYXOU
ME 10XUPN napoucia oTo OUVOAO TNG MApaywyikng kai pn pong, diacgalilel diapkwe Tnv apmidtnTta Tou
napayouevou NpoiovToc.
O £AeyX0C TOU TUNMATOC EKIVagl MOAU NpIv TNV Napaywyn evog npoiovToc.
EvOeIKTIKG £AeyX0I MOU npayuaTtonoloUvTal ivai:
e 'EAeyX0C VEWV UAIKWV Mpog Xpron
"EAeyxoc napaiapwv A’ uUAwV Kal anodeoyeuon
"EAeyX0¢ TexVIKOV Npodiaypa®uwyv, ENEEEpyaaiac apxeiou Kal EOWTEPIKNG TEXVIKNG NANPOPOPIaAg
"EAgyX0G OTOIXEIWV Kal EEapTNHATWV NAPAYWYNC KAl HETPROEWV
‘EAeyxoc kataAnhotnTag A’ ulwv, KATAOTAONG MNXAVOV KAl XWPOU Mpog  napaywyn
€I0IKwV Epappoywv — opada eAeyxou HACCP (ny ouokeuacia TPogipou)
e ‘Eheyxo¢ noidoTNTAg  nmapaywyng — ekTunwon  /  konng  /  kOAAnong /  Aoinav
ene€epyaociwv e aveAAINT napouacia o€ OAeG TIG BAPDIEG NApaAYwWYNG
o 'EAeyxog TEAIKWV NpoidvTwv, €kdoon NICTONOINTIKWY KAl arnodETEUDN

To aptia €EONAICUEVO €pYaAOTNPIO TOU THAMATOG MOIOTIKOU €AEYXOU KE MANPN UMKOTEXVIKR) UMOJOWR Kal
€KNaideuon Tou NPoownikoU, AeIToupyei und To ekAOTOTE NPOTUNO WETPNONG kata ISO, wOTe Ol PETPAOEIC va
givalr a&lonioTeg kal enavaAnipeS. Asitoupyei og OAeg TIC BApdIeC NAPAywynG EKTEAWVTAG EAEYXOUG yia TNV
£vap€n TnNc napaywync r/kai kata Tnv napaywyr, WoTE va diacPpalioel To NApaywylkd anoTEAECHa.

H Paperpack €xel oTpatnyikr} NOMITIKN va MIOTOMNOIEITAl NAVW OTIC JIAPOpPEG dIEPyadieg nou epapuolel, WOTeE va
BeATioTONOIEI TIC PEBODOAOYIEC €PAPHOYNG, va €niBswpeiTal and E£UNEIPOUC KAl avayvwpIOPEVOUC (POPEIC
nioTonoinong wg gpyaieio autoa&ioAdynong kai va BeATiovel dlapkwg TIG diepyaadieg Tng. Ma Tov Adyo auTd n
£TAIpia €ival NIOCTONOINWEVN KATA:

e 1S09001:2015

e HACCP

e 1S014001:2015

e FSC Chain of Custody
Té€Aog n Paperpack ival enionpo eyyeypaupévo PJEAOC TOU opyaviopoU Sedex.

Z. Eraipikn Koivwviki Eu@uvn (MepiBaAAov — Mpoowniko)

H Aioiknon Tng PAPERPACK ABEE ecivalr navra 1diaitepa guaiobntonoinyévn o€ BEPaTa €TAIPIKAG KOIVWVIKAG
€uBUvNC nou agopolyv, TNV NpooTacia Tou NepIBAAOVTOC, TNV €uBUVN anévavTl aTo avlpwnivo SUVAMIKO TNG
ETaipgiac kai Tnv Npoopopd oTnv KoIvwvia HEow S1apopwy Xopnylmv kal dpacewv. O ogBacuog oTo nepIBAiiov
Kal N oudBoAn oTnv avakUkAwan, €ival KaTeuBUVOEIC CUVUPACUEVEG JE TN OTPATNYIKA TNG.

H Etaipeia akohouBwvTtag pia nopeia PiwoIYnG avanTuéng, aokei TIG dpacTnpiOTNTEC TNG ME TpOno mnou
€€ao@ahifel Tnv npooTacia Tou nePIBAAOVTOC a@evog Kal a@eTEPOU TNV UYIEIVI] Kal TNV acQaiela Twv
gpyalopévwv TNG.

Ta otehéxn Tng ETaipeiag BpiokovTal o aplovikr ouvepyaaoia pe Tnv Mevikn AielBuvon al\a kal PeTa&l Touc.
MoNITIKN TNG €Talpeiac ival n npooéAkuan npoownikoU uywnAou eminédou yia Tn BEATIOTN Kal €ykaipn KAAuwn
TWV AVaykwv Tng, n B€onion avTIKEIPEVIKAV KpITNpiwv agloAdynong kai emAoyng kabwg kal n e£ac@aiion Tou
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a&lokpaTikoU kal adiaBANToU XapakTipa Twv NPooANWewyv, Eoa ano diagaveic d1adikaoieg,

EmnAéov, n unodour TnG ETaipeiag, n pakpdxpovn 10Topia TNG Kal 1 UNAapxouod OIKOVOMIKN ouykupia Tng
EMITPENOUV TNV AUECN avanAnpwaon OTEAEXWV, XWPIC GNUAVTIKEG ENINTWOEIC OTNV NOPEIa TWV ENIXEIPNUATIKWV
OpacTnPIOTATWV.

H Etaipeia gival appnkta ouvdedepévn HE TO KOIVWVIKO OUVOAO JEoa OTO onoio dpacTtnplonolsital. Avayvwpilel
TNV €uBUVN NOU TNG Avaloyei, anevavTl oTnv Kolvwvia Kal To nepiBaiov. ZEBeTal TIC apXEC Kal TIG a&ieg nou
Xapaktnpiouv Tov NOMITIOUO pag, Tov ogBacuo Npoc Tov avepwno, TNV avepwnivn aglonpéneia Kal TNV napoxn
iowv gukalpiwv, Tov ogBacpud oTo nepIBAl\ov nou kKAnpovounoays kal Tnv BeATiwon Tou BIOTIKOU MINEDOU Kal
NG noidTNTag {WnC.

To «anoTunwua» TnG ETtaipikng Kowvwvikng EuBlvng Tng ETaipeiac agopd oTouc epyalOPEVOUC, OTOUG
KaTavaAwTeG nou deixvouv auavopevo evOIapEPOV YIA TA KOIVWVIKA Kal NePIBAANOVTIKA «dIanioTEUTNPIa» TwWV
ETAIPEIOV ME TIG OMOIEC OUVAAAAGTOVTaI, OTIC TOMIKEG KOIVWVIEG Mou BEAouUV va «poipdlovTal» apxEG Ki agieg pe
TIG TOMIKEG ETAIPEIEC,

A@opa OPWC Kal 0TOUG JETOXOUG, Mou enmiBpaBelouv TNV UnNeUBuvn ETAIPIKN CULNEPIPOPA Kal 0TACN, ONWG Kal
OTIC opogIdEiC enixelpnoeic TNG Eupwnng, nou emidimkouv va AsiTtoupyoUv O€ €va £vidio EUpwNAiko Kai dIEBVEC
nAaioio apxwv.

A@opa TENOG Kal KUPIWG OTIG ENOMEVEC YEVIEC, MOU NPocodokoUV va napdAdpouv évav KOOHPO PE OEBACHO OToV
avBpwno kai To nepiBaiiov.

H ETaipeia, eubuypappilOlevn HE TNV €UPWNAIKA MPAKTIKNA GE AQUTOV TOV TOMEQ, MOU CUVIOTA OTNV 0UCia ToV
«EBENOVTIONO» TWV EMIXEIPAOEWY KAl CUVEIOQEPEI OTOUG OTOXOUG TNG BIWGCIKNG avanTugng, emdelkvUel EPYO
OTOUG akOAOUBOUC TOEIC:

*  gvBappUVel T GUHHETOXN TOU NPOCWNIKOU o€ £BEAOVTIKEG OPATEIC,

*  MEPIMVA yIa TNV AOPAAEId TOU NPOCWNIKOU,

*  MePIUVA yia TN HEiwon TNG KaTavaAwang evePyEIag,

= £pappolel CUCTNUATIKA NPOYPAUHA AVaKUKAWGONG EVTOC TWV XWPWV £pYACiac Kal Xpnolhonolsi UAIKA QINKA
npog To nepiBaiiov,

* napéxel TN duvaToTNTA NPAKTIKNG Aoknong o anoudaoTeg MavenmoTnuinv, TEI kai OAEA, npokeipévou va
anokToouv NoAUTIUN EPYACIAKN EUNEIpia o€ aglonpeneg epyaaiakd nepiBAiAoy,

= g£BeTal Ta dIEBVC avayvwpiohEva avBpwniva Kal Epyaciakda dikaiwpaTtd, 6nwc autd neplypdgovTal, JETagu
alwv, otn Aiebvn Aiaknpu&n yia Ta Avepwniva AikaiwpaTta Tou OHE kal oTic déka apxég Tou OIKOUEVIKOU
Juppwvou Tou OHE,

= avTigeTwnilel Touc epyalOpevoUC dikala Kal a&lokpaTikd,

= npooehkUel Kal enIAEyel epyalOPEVOUC PE APXEC Kal afiec, ONWC AKEPAIOTNTA, APOCiWON Kal ENAYYEALATIKN
guouveldnaia.

H. ZuvaAlayég pe Zuvdedepéva Mépn

Qc ouvdedepéva pEpn kata To AA.M. 24 voouvTtal, BUYaTPIKEC ETAIPEIEG, €TAIPEIEC PE KOIVO 1010KTNOIAKO
KaBeoTwG r/kal Aloiknon Ke TNV €TAIPEIQ, OUYYEVEIC E QUTNRV ETalpeiec, KABWC niong Ta PEAN Tou AIOIKNTIKOU
JupBouAiou kal Ta AloiknTikG OTeAEXN TG eTalpeiac. H eTaipeia npounBelel ayabd kai napExel UNnPECieg ot
auTa.

O1 NWANOCEIC TNG ETAIPEIAcg NPOG Ta CUVOEEVA KEPN aPopolV KUPInG NWANCEIG NpoiovTwy. O1 TIHEG NWANONG TWV
npoiovTwy opilovral oTn BAcn KOOTOUC NAEOV EVOC HIKPOU NePIBwpiou KEPDOUG, OE OXEON HWE QUTO Mou IoXUEl
yIa TIG NWANCEIG OE TPITOUG,

O1 apoiBég oTa péAN Tou A.3. apopoUv KaTaBAnBeioeg apoiBEC AloiknTikoU ZUPBOUAIOU OE eKTEAECTIKA HEAN. Ol
apoIBEG TWV AIOIKNTIKWV OTEAEXWV, aPopoUV auoIBEG YIa UNNPETIEG EENPTNUEVNG EpYaciag,.

MapaTiBevTal KATWTEPW ONUAVTIKEC OUVAANAYEG MOU KATApTioBnkav kaTa Tnv und eE€Taon Xprion WETAgU TG
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£TAIPEIAG KAl TWV CUVOEDEPEVWV E AUTHY JEPWV ONWCE auTa opilovTal ano 1o A.A.M. 24:

O1 apoIBEC TwV DIEUBUVTIKWY OTEAEXWV Kal MEA®WV TNG Aloiknong Tng ETaipeiac aviA@av kata Tnv nepiodo 1.1-
31.12.2019 oc € 1.342.667,26 évavTi € 1.171.147,88 Tou nponyoUUEVOU £TOUG.

AvaAuTIKG ava €idoc dandvng Ta xopnynuéva noaa €Xouv w¢ £ENG:

MioBoi, Epyaciakég NapoxeC Kal AOINEG apoIBEG

. 279.362,25 258.947,24
HeAwv A.Z.
MigBoi kai ')\oméq EpY'CICICIKéC; Napoxeg 428.301.26 391.095.16
OIEUBUVTIKWV OTEAEXWV " e
AUOIBEG HEAWV A.Z. EYKEKPIPEVEC ano lev. 635.003.75 521105 48
SuveheloeIg U U
ZUvoAo 1.342.667,26 1.171.147,88

And Ta avwTépw noad Tnv 31/12/2019 ogeilovtav To Nogo Twv 40.768,09 Eupw €vavti 38.656,77 Eupw NG
nponyoUpevng Xpnonc. AvaAuTIKd Ol UNOXPEWTEIC EXOUV WG £ENC:

YNoXpEWOEIC ano HIoBoUC, EpYACIaKES NAPOXES Kal

\ . 17.924,73 33.567,48
Aoineg auoiBec ' ' '
\r(rlzoxpswoslq ano apoIBeg A.Z. eyKeKPIMEVEG Ano 22.843,36 5.089,29
Z0volo 40.768,09 38.656,77

TeAog, ugpioTavTal anaithoelg evavTi dIeuBuvTIKwV oTeAexwv TG ETaipeiag, o onoieg avaAlovTal wg &RG:

Anaitioeic and xopnynBévra daveia 600,00 15.983,61
2UvoAo 600,00 15.983,61

O1 anaitioeig and xopnyndevta daveia avapepovTal o€ dAvelo Xopnyndev Ye aUPBacn o€ dIEUBUVTIKO OTEAEXOG
TNG €TAIpEiac.

0. EneEnynuarTikin £€k0gon Tou AI0IKNTIKOU ZUHBOUAiou
NG eTaipsiac «PAPERPACK ABEE» gUugpwva HE TIC Napaypagous 7 kai 8 Tou apBpou 4 Tou v. 3556/2007
1. AiGpBpwon HETOXIKOU KEPaAaiou.

To peToxIkO Kepahalo TNG €raipiac avepyerar oc gupw 1.185.927,00 kai diaipeital o 3.953.090 PETOXEC,
ovopaaoTikng agiac 0,30 supw €kaoTn.

'O\eG o1 peToXEG eival Eionypeveg npog dianpaypdrteucn otnv Ayopd AZiwv Tou X.A, otnv KYPIA ATOPA. Ol
METOXEC TNC ETAIPIAC E€ival KOIVEG OVOUACTIKEG HE DIKAIWKa Wrgou.
2. Nepiopiopoi oTn peTaBifaon HETOX®WV TNG ETAIPEIAG.

H petaBifaon Twv PETOXWV TNG £TAIPIAC YiveTal Oonwc opilel 0 VOPOC Kal Oev uMIoTavTal MEPIOPICHOI OTN
JeTaBiBaon anod To kKATaoTATIKO TNC.
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3. ZNHAaVTIKEG AUECEG 1| EPHPECEG CUHPHETOXEG KATA TNV £vvold TV SIaTASEwV Tov Apfpwv 9 £éwg 11
Tou v. 3556/2007

O kupioc¢ Iwavvng Tooukapidng Tou MéTpou , pe nuepounvia 31/12/2019, kaTeixe APECa f EPPETA MOCOOTO
71,438% Tou peToxikoU Kepalaiou Tng Taipeiac.

Kavéva aA\o (UGIKO 1] VOUIKO NPOoWNo OV KATEXEI NOCOCTO PEYAAUTEPO TOU 5% TOU WETOXIKOU KEPAAQioU.
4. KaToyol KAOe €idoug HETOXMV NMOU NAPEXOUV €131KA JIKAIOHATA EAEYXOU.

Aev upioTavTal HETOXEG TNG ETaipiag mou napExouv 0Toug KATOXOUG TOUG €10IKA JIKAIWPATA EAEYXOU.

5. Nepilopiopoi oTo dikaiopa Yrgpou.

Aev npoBAénovTal anod To kaTaoTaTikd TG ETaipiac nepiopiopoi 1o diKaiwpa Wwripou.

6. ZupPwvieg HeTa&l Twv HETOXWV TNG ETalpeiac,.

Aev cgival yvwoTr otnv ETaipeia n Unapén ouppwviwv HPETAEU Twv HPETOXWV TNG, Ol OMOIEG CUVENAyovTdl
nePIOPIOCUOUC OTN HETABIBAoN TwV PETOXWV TNG 1 OTNV AOKNON JIKAIWUATOV YhHMOU MoU anoppeoUV ano TiC
METOXEC TNC.

7. Kavoveg 310pIoHOoU KAl avTiKataoTraon HEA®V Tou AloIKnTikoU ZupBouUAiou KAl TPONOMNoinon Tou
KaTaocTaTikou.

O1 kavoveg nou npoBAénel To kaTaoTaTiko TnG ETaipeiag yia To dlopioUo kal TNV avTIKATAOTAGN TWV HEAWY TOU
AloiknTikoU ZupBouAiou TNG kal Tnv Tpononoinon Twv dIaTaewv Tou KATaoTaTikoU dev diagoporolouvTal anod
Ta npoBAenopeva otov K.N. 4548/2018.

8. AppodioTnTa Tou AIOIKNTIKOU ZUHBOUAIOU ) OPICHEVWV HEAMV TOU Yid EKOOOT VEWV HETOX®OV N
TNV ayopd 18iov HeToXmv

SUJQwva Pe TNV napdypago y Tou apbpou 6 Tou kartaoTaTikoU Tng ETaipeiac, pe andgaon Tng Mevikng
SuveAeloswe, n onoia UNOKeITal OTIC dIATUNWOEIC dnuooldTNTac Tou apBpou 13 Tou K.N. 4548/2018 onwg
IoxUel, ynopei va ekxwpeitar ato AloiknTikO ZupBoUAio To dikaiwpa, Ye andgaor) Tou nou Ba AappaveTtal pe
nAgloynoia Twv dUo TPiTwv (2/3) TOUAAXIOTOV TOU GUVOAOU TWV HEAWV TOU, va QUEAVEl TO LETOXIKO KEPAAAIO
MEPIKA 1) OANIKG PE TNV £KO00N VEWV PETOXWV, MEXPI TO MOCO TOU KepaAdiou nou eival kataBeBAnPEVO kata Tnv
NUepounvia nou xopnynonke oTo AloIKNTIKO ZUPBOUAIO N ev Aoyw e€ouaia.

O1 sionypévee 0TO XpnuaTioThpio ABnvav etaipeiec pnopolv, pe andgacn TG Mevikng SUVEAEUOEWG TV
METOXWV TOUG, VA AroKTOUV iOIEC HETOXEG HECW TOU XpnuaTiaTnpiou ABnvawv PExpl nocoaTtol 10% Tou ouvolou
TWV PETOXWV TOUC KAl HE TOUG EIDIKOTEPOUC OPouC kal d1adikaoiec Twv we avw Napaypdpwv Twv apbpwv 48-49
Tou K.N. 4548/2018. Aev undpyel avTifetn diaTta&n oTo kaTaoTaTikd TnG ETaipeiac.

Méxp! onpepa dev Exel npayuaTtonoinbei ayopd 10iwv PETOXWV Kal OEV KATEXOVTAl iDIEG UETOXEG ANO Tnv €Talpeia

| kanola ouyyevn 1 BuyaTpikn TNG eTalpeia.

9. ZnUavTikn cUpPWvia nou £xel cuvayel n ETaipeia kar n onoia TiOeTal o 10XU, TpononolgiTal n
Aflyel oe nepintwon aAlayng otov £Aeyxo TnG ETaipeiag katomiv dnupociag nporaong kai Ta
anoteAéopaTa TNG CUHPWVIag auTng.

Aev uQioTaTal TETOIA CUPPWVIa.
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10. Ka6e ocuppwvia nou n ETaipeia £xel cuvaywel He Ta HEAN Tou AIOIKNTIKOU TG ZUHBOUAiou N HE
TO NPOCWIMIKO TNG, N onoia nNpoBAEnel ano{nUinon Ot NEPINTWON NApaiTnong n anoAuong Xmpic
Baocipo AOGYo N TEPHATIOHO THG ONTEiag | TNG anacXoAnong Toug e&aiTiag TG dnuooiag NnpoTacng .

Aev unapyouv CUPPWVIEC TNG ETaipeiag Pe Ta PEAN Tou AloiknTikoU SUPBOUAiOU TNG ) KE TO NPOCWMIKO TNG, Ol
onoiec va npoBAEnouv TNV kataBoArn anolnuinong €I8Ika o€ NEPINTWON NapaiTnong f andAucnc Xwpic Baciyo
AOyo 1| TepyaTiopoU TnE BnTeiag rj TnG anacxoAnong Toug e€aiTiag dnudaoiag npdTaong.

I. NpoTaon Alavopng

To AloiknTikO ZupBoUAio Ba npoTeivel oTnv EToia TakTikn Mevikr ZuveAeuon Twv PETOXWV TG ETaipeiac T
dlavoun pepiopatog Uwoug 1.976.545,00 Eupw, ntor 0,50 Eupw ava petoxn. ©a npénel va onueimBei ot n
avwTEPW anogaacn TeAei und Tnv €ykpion TNG ETroiag TakTIKAG FEVIKNG ZUVEAEUONG TWV HETOXWV.

IA. AnAwon ETaipikng AiakuBépvnong TnG eTaipeiag «PAPERPACK ABEE>» oUp@wva HeE To GpBpo
152 Tou k.v.4548/2018.

H eTaipia £xel UI0BETNOEl TIC APXEG TNC ETAIPIKAG OIAKUBEPVNONG ONWC AUTEG oploBeTolvTal and Tnv loxUouada
EMNvikn NopoBeaia kai Tig d1eBveic NpakTIKES, 0To BABUO NOU AUTEC €ival EpapuOCIPeS e BAon To pEyeBog Kal
TNV opyavwon Tne.

Me oTdxo Tnv diapaveid Npoc To €nevOoUTIKO KOIVO Kal TNV O1ao(AAICN TWV CUUPEPOVTWOV TWV HETOXWV TNG
£7AIPIAC KAl OAWV OOWV CUVOEOVTAl ME AQUTH, N £TAIPIA OPYAVWVETAI Kal JIOIKEITAl and &va aUVOAO kavovwy,
apxmv Kai INXaviopmy AEYXOU Nou anoTeAolv To oUOTNHA TNG ETAIPIKAG TNS OIAKUBEPVNONC.

O Kwdikag ETaipikng AiakuBepvnong eival 81a6¢aiIog oTo €NevOUTIKO KOIVO anod Ta ypageia TNG ETAIPEIAG VW
€xel avaptnBei kai aTnyv 10TooeAIda TNG eTaipeiag http://www.paperpack.gr/investor-relations/code-of-corporate-

governance/

FENIKA

Me Tov Opo ‘ZUoTtnua ETaipikrg AlakuBEpvnong’ evvooule To NAGICIO TwV BEGUOBETNHEVWY 1] U KavOvwV BAcel
Tou onoiou eEaokeital n OlaKUBEPVNON TNG €nIXEipnoNnG. ZUOTATIKO OTOIXEI0 TNG €TAIPIKNAG OIAKUBEPVNONG
anoTeAei o TPONog dlakuBépvnong TNG eTaipeiag and Ta apuodia Opyava TNG Kal ol EMNTWOEIC ToU OTd
anoTeAéopaTa auTng.

ZNHAvTIKOTEPOG AOYOC yia TNV £QAPHOYR AMOTEAECUATIKWV MNPAKTIKWV ETAIPIKAG OlakuBEPVNONG anoTeAel N
avaykaioTnTa unaywync Twv £I0IKOV CUPPEPOVTWY MoU XapakTnpiouv TIC ENIPEPOUG OUADEG EVOIAPEPOPEVY
(dnAadn OIeUBUVTIKWV OTEAEXWYV, METOXWV, AloiknTikoU SUPBOUAIOU, MIOTWTWV, £PYalOMEVWV, (POPOAOYIKWV
apxwv K.A.M.) npog To yevikd GUUPEPOV TNG ENIXEIPNONG.

H etaipikr diakuBépvnon e€aokeital and 1o AIoIKNTIKO ZUPBOUAIO TNG ETAIPEIAC, TOU OMOIOU OPWC Ol NPAEeIg
‘neplopidovTal’ and doouc £XOUV APETO I EYPECO CUUREPOV OTNV ETAIPEId.

O Nopog 4548/2018 nepihapBavel Toug PBacikolg kavoveg opydvwong kali dlakuBépvnong Twv AvwvUHwV
Etaipeiwov. H etaipeia ouppoppwveral Téoo e Tov Nopo 4548/2018, 600 kai pe Tov Nopo 3016/2002 nepi
ETAIPIKNG OlaKUBEPVNONG O onoioc €nIBAAAEl TNV CUMMETOXN aveEAPTNTWV KAl M EKTEAEOTIKWV MEAWV OTO
AloiknTIKO ZupBoUAIo, €xel avanTu&el enapkn EcwTepikd Kavovioud Aeitoupyiag oTov onoio nepiAappavovTail n
opyavwTikn TnG O1apBpwaon kal oI dpacTnpIOTNTEG TNG Kal £Xel opyavwoel TUnuata EcwTepikoU EAéyyou,
EEunnpETnong Metoxwv kal ETaipikwv Avakolvwoewy yia TNV nNpooTacia kal Tnv KaAUTepn €EunNnpeTnon Twv
HETOXWV.

H eTaipeia ouppop@wveTal e To Apbpo 44 Tou Nopou 4449/2017 o onoiog anaiTei Tnv cuoTtaon Enitponng
EAéyyou, pe Tov Nopo 3693/2008 o onoiog anaiTei onuavTIKEG UNOXPEWTEIC YVWAOTOMNoiNanG Npog Toug JETOXOUG
OTO NAQigIO TNG NPOETOINACIAG Toug yia Tnv levikn Zuvéheuon kal pe Tov Nopo 3873/2010 nepi eTrioinv Kal
EVOMNOINUEVWV AOYapIAOP®Y OPICHEVWV HOpPWV. TENOG, N £TAIpEid CUUHOPPWVETAl HE To ApBpo 26 Tou NOpou
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3091/2002, Tov Nopo 3340/2005 yia Tnv npooTacia Tng Kepalaiayopdc, Tov NOpo 3556/2007 yia Tnv
nNANPOPOPNCN Tou €nevOUTIKOU KOIVOU Kal OAEC TIC OXETIKEC anoACEIC TNG EMITPONNG KepaAaiayopdag nou
agopouV TNV NpoaTaacia Tou eNevOUTIKOU KoivoU.

AIAXEIPIZH KINAYNQN

H eTaipsia €xel avanTu&el oUYKeKPIYEVEC NONITIKEC Alaxeipiong KivoUvwyv. O avwTépw NONITIKEG nepIAaBavouv
Tnv yebodoloyia Avayvapionc, Aflohoynong kai Aiaxeipionc Twv Kivduvwv Ayopdag, Tou MioTwTikoU Kivdlvou,
Tou AgitoupyikoU Kivduvou kal Tou KivdUvou PeuoTOTNTAC MPOKEIMEVOU VA CUMHOPPWOEl n eTaipeia pe TIC
BEATIOTEC NpakTIkEG ETaipikng AiakuBépvnong. EnminpooBeTa, npokelyévou n €TAIpEid va npooapuocBei oTo
Au&nuévng enkIvouvoTNTAc NEPIBAAOV W NPOC TNV NApoXN NICTWOEWV O NEAATEC NPoERN o€ avabewpnaon TG
MOTWTIKAG TNG NONITIKAG, OnNw¢ eniong kal Twv d1adikaciwv ag&ioAdynong TnG MIOTOANNTIKAG IKavoTNTAC TwV
NeEATWV TNG ME KUPIO OKOMO TNV d1ac(AAICN TWV MNEPIOUCIAKWY TNG OTOIXEIWV.

levikdTepQ, N €Taipeia npoadiopilel Toug KIVOUVOUG Nou TNV XapakTnpifouv oUPpwva Pe Tnv AIEBvme napadekTr
peBodoAoyia COSO, dnAadn éneita and Tov KabopIoPo TwV HAKPOXPOVIWV Kal BpayxunpdBecuwy oTOXWV TNG O€
£ninedo AIOIKNTIKOU ZUPBOUAIOU Kal EMIPEPOUC AEITOUPYIWV Kal OpacTnPIoTATWY, TNG OUCXETIONG ME TOUG
KIVOUVOUG oTpaTnyIknG, AEIToupyiwv, agionioTiac XpnUATOOIKOVOUIK®V KAl GAAWV ava@opwv Kal autouc Tng KN
OUMHOPPWONG ME VOMOUG Kal GAAEC pUBMIOTIKEG DIATAEEIC KAl ME TIG EOWTEPIKEC MOMTIKEG Kal O1adIKAGIEG TNG
eTaipeiac.

Ma dAhoug Toug KIvOUVoUC nou avayvwpidovral ano 1o AIoIKNTIKO ZUPBOUAIO TNG eTaipeiac AauBavovTal OXeTIKA
METPA avTIMET®MNIONG anod Tnv Aloiknon Tng £raipeiac Ta onoia epappolovtal anod Ta OTEAEXN TNG 0 OAA Ta
enineda.

ZYZTHMA EZQTEPIKOY EAEMXOY (ZEE)

H eTaipeia €xel uioBeTOel Kal epappolel eva oAokAnpwpevo ZUoTnHa EowTepikou EAéyxou (ZEE) To onoio
anoTunwveTal aTov EowTepikd Kavoviopo Asitoupyiag Tng, aAAa kal 0 ApKETEG AKOWN NOAITIKEG, O1adIKagieg Kal
odnyiec. Eni Tou napdvroc n ouvtpINTIKn MAslown®ia Twv ASIToupyiwv Kkal dpacTnpIoTATWV TNG ETAIPEIAC
KaAUNTETAl and KaTayeypappUEVEG NOAITIKEG kal d1adikaaieg.

To ZEE Tn¢ eTaipeiag anoteAeital and SIkAEIdeC aopaleiag o1 onoieg £Xouv gav OTOXO TNV ENAPKI AVTIKMETWMION
TwV KIVOUVWV nou xapaktnpifouv Tnv eTaipeia kal epappodleral and 6Ao To npoodwnikd Tng etaipeiag. O1 oTOXO!
TNG €TAIpEiag eMITuyxavovTal PJEoa and Tnv EQapuoyn Twv avwTEPW avAPEPOHEVWY MONITIKWY, 01adIKaoinv Kal
odnyIwv.

H enapknc Asitoupyia Tou 3EE Tnc etaipeiac e€aogalifal népav Twv AMwv kal Tnv afoniotia Twv
ONMOCIEUMEVWV OIKOVOMIKWY KATAOTACEWV Ol OnoieG AAwaTe eAéyxovtal and OpkwToUG EAEyKTEC — AOYIOTEG
TNG €TAIPEIAC.

EZQTEPIKOZ EAENX0Oz

H Ynnpeoia EowTepikoU EAéyxou £xel appodIOTNTEG Nou ungpPaivouv TIG eAdxIoTeg anaitoe Tou N. 3016 /
2002. O EowTepikOdG 'EAeyXoC népav Tng napakoAoUBnong Tng £papuoyng Tou EowTepikoU KavoviouoU
A&IToupyiag nou npoBAENETal and Tov avwTEPW VOUO eKTeAEI EAéyxouc ouaiag ol onoiol BaciovTal O OXETIKN
a&lohoynon kIvoUvwv o€ cuvepyacia e Tnv Aloiknon kal und Tnv €NONTEIa TNG aveEApTNTNG ENITPONNG EAEYXOU.
Kata 1o £€tog 2019 n Ynnpeoia EowTepikoU EAEyxou npaypartonoinge TO00 eAéyxouc d1adikaoiwv, eV €niong
OUMMETEIXE CUMBOUAEUTIKA OMNOU XPEIAOTNKE, NPOKEIYEVOU va NpoaBéael agia aTnv eTaipeia.

O1 ecwTepIKOi EAEYXOI TNG €TAIpEiag nepIAauBavav €Aeyxo Tou nAaigiou ETaipiknig AiakuBEpvnong kabwg kal Tnv
£Qappoyr Twv d1adikacliwv aTnv NePIoX Tou avlpwnivou SUVANIKOU, TOU KUKAWMNATOC NPounBeiov Kal ayopwv
kal TNG OikovopiknG AiglBuvong (neAdTteg, npounOeuTéC, nayia, anoBéuaTta, oupewvieq Aoyapiacpwv). H
peBodohoyia nou akoAouBei n Ynnpeoia EowTepikoU EAéyxou eival oUppwvn pe Ta Aigbvr) EnayyeApatikd
MpoTuna EcwTepikoU EAEyxoU.
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Ma oAa Ta €pya EowTepikoU EAéyxou TnpoUvTal OXETIKA (PUAAG €pyaciac woTe va Propei va Olevepynoei
£MIOKONNGN MOIOTNTAC TWV €PYACI®V TNG ano ave€apTnTo Opyavo evtocC N €KTOG TNC €Talpeiac. O1 ekBETEIC
eAéyxou unoPaihovTal ava Tpiunvo otnv Emimponn EAéyxou, evw n Aloiknon €xel Tnv guBlvn yia Tnv £ykaipn
TAKTOMOINON TWV MPOTEIVOUEVWYV DIOpBWTIK®Y OpATEWV.

AEITOYPI'IA FENIKHZ ZYNEAEYZHZ TQN METOXQN KAI AIKAIQMATA METOXQN

H Teviki Suvéleuon eival To avwTaTo Opyavo TG eraipiac. H vopiya ouykahoUPevn kal GUyKpoToUpevn Mevikr
SUVENEUOT EKNPOCWIEI TO GUVOAO TWV PETOXWV Kal Ol VOIA AaUBAVOUEVEC AnopAcElC AUTHC O KABE ETAIPIKN
unodBeon UNOXPEWVOUV OAOUG TOUG METOXOUC. H Tevikn ZUvEAEUON Twv PETOXWV anopacilel navw o OAa Ta
0<uaTa, nou unoPBaArlovTal o€ autn anod To AloIKNTIKO ZUPBOUAIO Kal YeVIKA NAvw o€ kABE TaIpIkn unobean.

H levikn ZuveAeuon gival n povn apuddia, va ano®acilel nepi:

a. TpononoINoewyv ToU KATaoTaTikoU, Onw¢ evOEIKTIKA avaypagpovTal ol AUENCEIC I Ol PEIWOEIG TOU PETOXIKOU
KepaAaiou. O1 nepi Tpononoinoews Tou KaTaoTaTikoU anopaceic gival EyKupec, epdoov dev anayopelovTal ano
pnTn OIGTAEN ToU KATAOTATIKOU

B. EkAoync peAwv Tou AloiknTikoU ZupBouAiou kal d10piopoc Twv EAeykTwV
Y. 'EyKpIoNG TwV €TNCIWV OIKOVOUIKWV KATAOTACEWV TNG ETAIPIAG

0. AidBsonc Twv KAT €TOC KEPOWV, Mepi OlOPICUOU €KKABAPIOTWV Kal TNG. OUYXWVEUONG, OIAonaong,
METATPONNC, avapiwong, napartaong Tne dIApKEIac TnG eTaipiac r dIAAUCNG TG €Taipiac,.

Aikaiopa napdoTtaong otn levikiy ZUVEAEUON TAKTIKA ] €KTAKTN €xel KABe METOXOG, Mou eival kUpIOG Kal
OikaioUxoG TouhaxioTov Miag WeToxng. O1 PETOXEG, MOU Avrkouv GTNV €Taipia KNopouv va avTinpoowneubouv
oTn levikr} ZuveAeuon yia To oxnuUaTiopd anaptiag, dev €xouv OpwG dIKAIWKa Yrpou.

KaBe petoxn Oev napéxel kaveva Ao dikaiwpa ekTog TnG afiwong eni Tou PepiopaTtog, nou cUPPWvVa KE To
KATAoTATIKO TNG £TAIPEiaG, Tuxov Ba diaveunBei €Tnoiwg kal g€ nepinTwan 8IAGAUCNG TNG TAIpiag TNG agiwong
OTO HEPOC TNC EKKABapIoBNOONEVNG ETAIPIKAG NEPIOUTIAC NMOU avaloyei O auTn.

O KUpPIOG MIAC PETOXNG £Xel OIKAIWHMA HIAC WHPOU OTN ZUVEAEUON TWV HETOXWV Kal KABE PETOXOC €XEl TOOEC
WRQPOUG 0Tn ZUVEAEUGT OOEG €ival Ol JETOXEC, NMOU KATEXEL.

2YNOEZH KAI TPOINMOZ AEITOYPIIAZ AIOIKHTIKOY ZYMBOYAIOY

To AloiknTikd ZUPBoUAIO £xel TN dloiknaon kal anepiopioTn dlaxeipion Twv €TAIPIKWV UNoBETEwY, gival appoddio
kal anogaailel yia kGBe undBean nou agopa Tn dIoIKNoN TNG ETAIPEIAC, TNV ENITEUEN Tou £TAIPIKOU GKoMnoU Kdl
Tn dlayeipion TNG €TAIPIKNG Neplouaiac, nepIAaPBavopevng, KaT evOEIKTIKN anapibunan, Tng ékdoong daveiwv pe
KOIVEC, aVTAANAEINEG 1) HETATPEWIMEG OHOAOYIEC, HE TIG NPoUNoBETEIC Nou BETEI O VOMOG, I ME OHoAoyieg kABe
£idouc Ye okono TNV TITAOMOINCN ANaITHOEWY N anaitoswy and akivnta. EEaipolvTal ol ano®aceic, ol Onoieg
oUppwva pe TiIc diaTtagelc Tou Nopou ) Tou KataoTaTikoU, undyovTal oTnv dnokAEIOTIKA appodioTnTa Tng
eVIKNG ZUVEAEUONC TWV HETOXWV.

H eTaipia dioikeiTal and To AloiknTikO ZUHBOUNIO TnG, nou anoTeAsiTal and Tpia (3) To eAdxioTov Kai evvid (9) To
avwTePO PEAN. Ta WEAN Tou AloiKNnTIKOU ZUMBOUAIOU HnopoUv va NpoEPXOVTal and HETOXOUG I N HETOXOUC,
ekhéyovtal O and Tn Tevikiy ZUuvéEAEuon Twv METOXWV TNG €TaIpia¢ kAT anoAuTn nAsioyngia Twv
EKMPOCWMOUKEVWV OE AQUTHV YHPWV.

Ta péln Tou d10IKNTIKOU GUMBOUAIOU TNG €TAIPEIAC DIAKPIVOVTAl € EKTEAECTIKA KAl N EKTEAECTIKA.
Ta pn ekTeAEOTIKA PEAN DiakpivovTal ano Tn WEPIA TOUG OE [N EKTEAEOTIKA KAl AVEEAPTNTA N EKTEAEOTIKA WEAN.

O apIBUOC TwV [N eKTEAEOTIKWV HeAwv Oev NpENel va gival PIKPOTEPOG Tou 1/3 Tou ouvoAikoU apiBuou Twv
MeEA®V Tou A.Z. kal OU0 €€ auTwv npénel va eival aveEaptnta. Ta aveEApTnTa Un eKTEAEOTIKA PEAN MpéEnel, kaTd
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Tn JIdpKeIa TNG BNTEIag TOUC, va PNV KATEXOUV WETOXEG TNG £TAIPEIQG O NOCOOTO PEYaAUTEPO Tou 0,50% Tou
peTOXIKOU Kepahdiou TNG Talpeiac kal va Pnv €Xouv oxéon €EApTNONG WE TNV €TAIpEia 1) Ye GUVOEDEPEVA E
auTn Npoowna 6nwc npoPAENETal ano Tnv IoXUouoa EKACTOTE Volobeaia.

H OnTeia Twv peA®v Tou AloiknTikoU SUMPBOUAIoU €ival TPIETNG, NApaATEIVOPEVN KaT €€aipeon PEXP! TN AREN TNG
npoBeapiag, evtoc TNG onoiag NPENEl va GUVENDBE! N apEowE ENOUEVN TAKTIKI YEVIKN GUVEAEUAN, YN Ouvapevn va
unepPBei TNV TETPAETIA KABE NePINTWON.

O1 appodIOTNTEC TWV EKTEAECTIKWV PeAwV Tou A.Z. kaBopilovTal Pe anogacn Tou A.Z. kail €ival npocwna nou
aoyoAoUvTal Ye BEPaTa TpExouoac kaBnuepIvig dloiknong TNG eTalpeiac. Ta pn eKTEAECTIKG WEAN Tou A.Z. ival
EMIPOPTIOUEVA KE TNV NPoaywyr OAWV TwV €TAIPIKOV {NTNHATWYV, CUHPHETEXOUV 0€ GUMPBOUAIG Kal EMITPONEG Kal
dlaopahifouv TIC apxeC XpNOTNG ETAIPIKNG OIAKUBEPVNONC.

Ta pEAN Tou AloiknTikoU ZupBouliou sival Ta akoAouba:

ONOMATENQNYMO | ©EZH XTO A.5. | IAIOTHTA
Iwavvng Tooukapidng Mpoedpoc & AleuBUvmV ZUPBOUAOG EKTEAEDTIKO HENOG
Kopiva ®agoUAn AvTINpO£dPOC Mn eKTEAEOTIKO WEAOG
. . AvanAnpwTpia Aicublvouaca .
TCouAiava Tooukapidn S OuROUAOC EKTEAEOTIKO HEAOG
NikOAaog ZETog AvanAnpwTng AleubUvwv ZUpBouAog EkTeNeOTIKO pENOG
ANpATPIOE AVTEOVAKOS Méhoc AveEapTtnTo Kal Mn ekTEAEDTIKO
MEAOG
Titoc BaoAGnouAoC Méhoc AveEapTtnTo kal Mn ekTEAEOTIKO
MEAOG
Aaunpog ®paykog Méhog Mn eKTEAEOTIKO WEAOG
SapounA- aung Aauid MéAog Mn eKTEAEOTIKO MEAOC
AnunTpiog AadonouAog Méhog Mn eKTEAEOTIKO HEAOG

KatwTépw napatiBeTal nivakag Pe Ta PEAN Tou AloiknTikoU ZupBouAiou, TIG npeEpouNvieg évaping kal ARENG TG
OnTeiag Toug, KABWC Kal TN GUXVOTNTA CUMMETOXNG KABE WEAOUG OTIG OUVEDPIAOEIC Nou £AaBav Xwpa Kata Tn
didpkela Tou €Toug 2019.

Mpdedpog & AlguBlvav
S0pBoulog Iwavvng Tooukapidng EKTEAETTIKO 19/4/2016* 14/5/2022 26/26
AvTInpOEdpoG Kopiva ®acouAn Mn EkTeAeOTIKO 19/4/2016* 14/5/2022 26/26
AvaninpwTpia AiguBivouca
SUpBouhog Tlouhiava Tooukapidn EKTEAEDTIKO 19/4/2016* 14/5/2022 26/26
AvanAnpwTng AleuBUvwv
SUpBouhog NIkOA@ogG Z&Tog EKTEAEOTIKO 19/4/2016* 14/5/2022 26/26
Méhog TiTog BaoiAdnoulog Mn EkTeAeOTIKO Ave&apmnTo 19/4/2016* 14/5/2022 26/26
Méhog AnunTpIog AVTWVAKOG Mn EkTeAeOTIKO Ave&apmTo 19/4/2016* 14/5/2022 26/26
Méhog Aapnpog ®paykog Mn EkTeAeOTIKO 19/4/2016* 14/5/2022 26/26
Méhog SapounA - 2aung Aauid  Mn ExTteAeoTikd 14/5/2019 14/5/2022 19/19
Méhog AnunTpiog Aadonouhog  Mn EKTEAEDTIKO 14/5/2019 14/5/2022 19/19

* H OnTeia Twv JEA®V OPIOTNKE TPIETNG HE TNV anod 19/4/2016 Mevikr ZuvéAeuon TwV UETOXWV Kal enavekAéXBnkav Ta PEAN pe Tnv anod 14/5/2019 andpaon
NG Mevikng Suvehuong pe TpIET BnTeia.

BIOINPA®IKA ZHMEIQMATA MEAQN Az

lwdvvng Tooukapidng , Mpdedpog A.Z. & AlguBuvwyv ZUpBouAog.

Eivai Mruxiouxog Tou Oikovopuikou Mavemaotnuiou ABnvwy, Turfua Oikovopikwy & Eptropikwy EToTnuwy.
=eKivnoe TNV KapIEPA TOU OTNV OJWVUN OIKOYEVEIaKR eTalpia To 1973 apéowg JETE TNV ATTOPOITNOT TOU.
AvélaBe TTAAPWG TO EPTTOPIKS TURUA TNG ETAIPIAG KAI KATAQPEPE VA ETTITUXEI MIO CUVEXN aUgnNoN TNG TTEAATEIOKNG
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NG Bdong. To 1979 avélafe kabrikovTa Nevikou AieuBuvTh kai Tnv OikovopikA AlelBuvon Tng Etaipiag.
A6 10 1996 £wg oRuepa aokei kabrikovTa Mpoédpou & AlcuBuvovTtog 2ZupBouAou Tng Taipiag kai Tou OpiAou.

Kopiva ®acouAn — MNpagavdkn, Avtirpoedpog A.Z.

Mn EkTeAeoTikO MENOG

Eivai Mruxiouxog Tng NopikAg ZxoAig Tou MNavetmiotnuiou ABnvwy Kai Tou TurAuatog MNoAiTikwy ETToTnuwy Tou
MavemoTnuiou ABnvwv.

Emiong eivai péAog oe Eupwaikég EmioTnuovikég Opyavwaoeig .

TZouAidva Tooukapidn, AvarrAnpwrpia Aieuivouca ZUuBouAog,

ExkTeAeoTIKO MENOG A.Z.

Eivai Mruxiouyog Tou AyyAikouU Mavemiornuiou City University pe Bachelor in Business Studies kai kaToxog
MeTtaTrTuyiakoU TitTAou Zmmoudwv MSC in Management Science atmmé 1o AyyAiko Mavemiotiuio Cass Business
School.

Ta teAeutaia xpovia €xer dlateAéoel avwTaTo AleuBuvTikd oTéAexog Kal péAog A.Z. o BuyaTpikr) ETaipia. Ao Tov
louvio Tou 2009 cival yédog A.Z. TnG eTaipiag.

Nik6Aaog Zétog, AvatrAnpwTrig Aicubuvwy Z0uRoulog,

ExTeAeaTikO MéNog A.%. — Oikovouikés AleuBuvTrg.

Eivail rTuyiouxog Tou MavemoTtnuiou Meipaiwg. ‘Exel TTOAUETH euTTEIpia, £xovTag diateAéoel AleuBuvTiko
oTéAexog, oe Opiho Emixeipriocwv.

Eivar yéAog Tou OikovopikoU EmmipeAntnpiou EAAGOOG kai diaBéTel ddeia AoyioTr) PopoTexvikou A TaEng .

A6 Tov Mdio Tou 1997 uéxpr Tov Aekéuppio Tou 2010 kaTteixe Tn B€on Tou AleuBuvtou AoyiaTnpiou Tou OpiAou.

Titog BaoiAdtmroulog, AvegdpTnTo Mn EkTeAeoTIiKO MéAog A.Z.

Eivai Mruxiotxog Tng PapuakeuTiknig ZXoAAg Tou KatrodioTpiakou Mavemmotnuiou ABnvwy. O K. Titog
BaaiAétrouAog dieTéAeoe wg A/viwv ZUPBOUAOG TNnG OIKOYEVEIAKAG ETTIXEIPNONG,

ETAIPEIOG TTAPAOKEUNG YEVOOIUWV QapuUaKwV “Specifar”’, atmd 1o 1985 £wg kai 1o 2011.

A&iCel va onuelwdei 611, o€ CUVEXEID TNG TTOAUETOUG ETIITUXNUEVNG EVAOXOANCNAG TOU WG ETTIKEQPAANG TNG
eTalpeiag, n “Specifar” TouAriBnke otnv Watson Pharmaceuticals Inc. (vuv Actavis), pia ek Twv Kopu@aiwv
TTOAUEBVIKWYV QPOAPUAKEUTIKWV ETAIPEIWYV,

TTOU dPACTNPIOTTOIEITAI GTNV AVATITUEN, TTapaywyr), EUTTOPIa, TTWANGN Kol dIaVour YEVOCHWwY (generics)
TTPOIOVTWY,

ETTWVUPWY QAPPAKEUTIKWY TTPOIOVTWY Kal BloAoyikwyv (biologic) @apuaKeUTIKWVY TTPOIOVTWV.

AnpATpiog Avtwvdkog, Avedptnto Mn EkteAeoTikO MéAog A.X.

Eivai TrTuyiodyxog Tou MavemoTtnuiou Leeds — AyyAiag Tou TuAuatog KAwoTtou@avTtoupyiag. AiETEAETE TeXVIKOG
A/vTig TnG MEPO®IA Z.MpoucdooyAou & Y166 (1965-1971),

AlaxeiploTAg TnG epTropiknig eTaipeiag DANCO ETE (1971-1990), 16puThg kai A/vwv ZUPBoUAog Tng Blounyaviag
AOHNAIKA EPIOKAQZTHPIA AE (1973-1994),

A/vwv ZUupuBoulog kai kupidTepog pétoxog TnG Prounxaviag MMPITANNIA AE (1994-2006). At 1o 2006 €wg
OfjHEPA CUVTAEIOUXOG Kal KUPIOTEPOG PETOXOG TG eUTTOPIKNG eTaipeiag FORTEX AE.

Adutrpog ®pdykog, Mn EkteAeoTikO MéAog A L.

Eivai Mruxiotxog Tng NopikAg ZxoAng Tou Mavemmotnuiou ABnvwv. Eival O1knyodpog e TTOAUETH euTTEIpia OoTNV
evepyn Oiknyopia 16go otnv EAAGSa 600 Kal To £§WTEPIKO,

evw éxel diateAéael Nopikog ZUPBouAog kal HEAOG Aloiknong o€ TTANB0G TTOAUEBVIKWYV Kal peydAwv EAANVIKWY
Etaipiwv.

ZapouiA -Zdapng Aauid, Mn ekTeAeoTIKO péEAOG A.Z

KaTtéxel B.Sc. og Xpnuatooikovopikd kai Aloiknon atré 1o London School of Economics. Eivai ETaipog otn
Grifon Capital, avaAlovtag kal eKTEADVTAG CUVAANAYEG avadidpBpwong XPEOUG ETTIXEIPNOEWV

KAl ayopdg XapTOQUAaKiwV pn eEuttnpeToupevwy daveiwv otnv EAAGda kal ota BaAkdvia. Epyaletar otov
XPNMOATOOIKOVOUIKG KAASO a1rd To 1994,

Mpiv atdé 1n Grifon ATav Mevikdg AieuBuvtrg Alaxeipiong AlaBecipwyv kail Xpnuatayopwv otn Marfin Popular
Bank kai MéAog AioiknmikoU ZupBouAiou omig Marfin Bank Romania kai Marfin Capital Partners.

‘Exel eTriong epyaoTei oTto MapeABOv atnv EAAnvikn XpnuaTmotnpiakr kal otn Bank of America otnv ABrjva.

AnpnATpng Aado1TouAog, Mn eKTeAeOTIKO MEAOG A.Z.
KaTtéxel B.Sc. otn Aloiknon Emixeipiioewv até 1o MNavemoTtiuio Makedoviag kai M.Sc. ota XpnuaTooIKovouIKa
atré 1o MavemoTtruio Strathclyde otn MNaokwBn.
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Eivai ETaipog otn Grifon Capital, avaAUovTag kal eKTEAWVTAS cUVAAAaYEG avadidpBpwaong XpEOUg ETTIXEIPACEWY
Kal ayopdg xapTo@uAakiwyv un egutrnpetoduevwy daveiwv otnv EAAGSa kai ota BaAkavia.

2710 TTOPEABOV £xel DATEAETEl WG ETTIKEQAANG avAAuong Kal GTPATNYIKAG YIA TO XAPTOQUAAKIO ETAIPIKWV
oupoAdywyv Tng Marfin Egnatia Bank.

‘Exe1 emiong epyaotei otnv Pearl Diver Capital, otn Fitch Ratings kai otnv Tpémea Meipaiwyg oto Aovdivo.

EMITPOMH EAEMXOY

H Emitponn EAEyXou nou ekAExOnke oUPpwva pe To apBpo 44 Tou N. 4449/2017 anogacn TnG TAKTIKNAG
Fevikng ZUVEAEUONG TwV PETOXwWV TNG 21.10.2019, €ival TpipeAng kal anapTideTal and Toug €ENG:

ONOMATENQNYMO OEZH ZTHN ENITPONH IAIOTHTA
Mapia ©=odwponoUAou Mpoedpog AveEaptnTo péAog TNG EmiTponng
, . . AVEEQPTNTO KAl N EKTEAEDTIKO
AnunATpIoG AVTWVAKOG MeAog UEAOC TOU A.3.
Titoc BAoAGMOUAOC MEAoc AVEEAPTNTO KAl PN EKTEAETTIKO

HEAOC TOu A3,

‘Epyo Tng EmiTponng eival n doknon enonTeiag eni Twv epyaciwv Tng Ynnpeoiag EowTepikou EAEyxou, nou
UNAYETAl IEPAPXIKA OE AUTHV, 0 EAEYXOC TWV OIKOVOUIKWV KATAGTACEWY MPIV TNV £YKPIOH Toug and To AIOIKNTIKO
ZupBoUAio TnG ETaipeiag, kal n unodei§n opkwTWY EAEYKTOV NOU MpoTeivovTal anod 1o AloiknTikd ZUPBoUAIo 0Tn
Fevikn ZuvéAeuon Twv MeTOXWV yia Eykpion.

'OMa Ta ekheyévra pEAN Tng Emitponnc EAéyxou O1aBETOUV enapkr] yvwon OTOV TOUEQ OTOV  OMoio
OpacTnplonolsiTal n €Taipeia Kal €ival aveEdpTnTa anod Tnv e€AeyXOMevn OvTOTNTA, KATA TNV €vvold TwvV
dlatagewv Tou v. 3016/2002 (A’ 110).

MOAITIKH ANMTOAOXQN
H noAimikry anodoxwv ykpibnke and Tn Mevikn Zuvéleuon Tng 21" OkTwRpiou 2019 kai n didpkela 10XU0G TNG
gival 4 £Tn anod Tnv nUEPOMNvia €ykpiong.

H noMiTikr) anodoxwv €xel diapopwbei Pe Baocn Tnv I0xUouoa vopoBeaia kai 10iwg TIC dIaTAEEIG ToU V.
4548/2018, Tig diata&eic Tng Odnyiag 2007/36/EK Tou EupwnaikoU KoivoBouAiou kal Tou ZupBouAiou, TnG 11ng
IouAiou 2007, OXETIKG YE TNV AOKNON OPICHEVWV JIKAIWHUATWV anod PETOXOUC EICNYMEVWYV ETAIPEIOV KAl TNG
Odnyiag 2017/828/EE Tou EupwnaikoU KoivoBouAiou kai Tou ZupBouliou, Tng 17n¢ Mdiou 2017, yia Tnv
Tpononoinan Tng odnyiag 2007/36/EK 6gov a@opa Tnv evBappuvaon Tne HakponpoBeoung evepyol GUHPWETOXNG
TWV JETOXWV.

EnidiokovTac Tnv WeyioTtonoinon TnG afiac Tng ETaipiag, n noAImikn anodoxwv €ival ocUPewvn Kal
OUVEIOQEPEI OTNV ENIXEIPNMATIKA OTpaTnyikn TnS ETaipiac Paperpack. H Etaipia eAéyxel, enavegeralel Kai
£MNIKAIPONOIEl avd TAKTA XPoVIKA diaoTraTa TIG 81adIKaoieg, TIC NPoUnoBETEIC Xoprynong Twv anodoXwy, WoTe
va eubuypappifovTal TO00 JE TOUC EMIXEIPNUATIKOUG OTOXOUC 000 Kal To IaXUoV KavoviaTIKO NAdiolo. & kaOe
nepinTwan, ol 81adIKacieg yia Tov NpoodIopIgUd TwWV anodoxwv gival oageic, diapaveic kal nepIAapBavouy PETpa
yla TV anoQuyr KaTaoTaoewv GUYKPOUONC CUUPEPOVTWV.

H noAITIkf anodoxwv, £xel okonod va sviaxUel Tnv diagavela, Ti¢ agieg, Ta JakponpdBeoua ouppEPOVTa,
TOUG OTOXOUG Kal TNV BiwaoipotnTa TG ETaipiac. H napoUoa noAITIKA eEUNnPETel TNV XPNOTH KAl ANOTEAEGUATIK
dlaxeipion KivOUvwv. 'Exel oxediaoTei kaTd TETOIO TPOMO, WOTE AQUBAVEI UNOWN TIG HICBOAOYIKEG KAl EPYACIAKEG
ouvenkes Twv epyalopévwv TnG ETaipiac kar eubuypappiel TIC anodoxEC TwV NPOCWMWY MoU EPRINTOUV OTO
nedio epappoync TNG KE Ta GUPPEPOVTA TWV JETOXWV TNC.

MNedio epapupoyng

H noAITikfy anodoxwv epapuoleTal oTa Nnpdowna, oTd Ornoia GUVTPEXOUV 01 KaTwoI 1010TNTEG:
(a) MéAn AloiknTikoU ZupBouAiou,

(B) Tevikog AlsuBuvTic,

(y) AvanAnpwTnig Mevikdg AieuBuvTnic (epdoov upioTarat),

(3) Oi1kovouIKOG AIEUBUVTNG
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() AiguBuvTnc NwANoEWV
(oT) Aoina avwTaTa JIoIKNTIKA OTEAEXN

Atrodoxég/Mapoxég Trou TepIAapfavovTal

H noAImikr| anodoxwv kaAunTel To oUVOAO Twv anodoXwv Kal kaBe €idoug MPodaipeTIKr napoxn n/kai
ano{nuiwon, nou kataBaiovTal oTa avwTépw npdowna and Tnv Etaipia. Idiwg nepihappavovral OAEC ol
MOPQEC anodoxwV, ONwe XPrHHaTd, PETOXEG, DIKAIWUATA NPodaipeonc, £6€00a napdoTaonc kabwg kai n xopnynon
OIKEIOBEAWV NAPOXWV NPOC TA AVWTEPW NPOCWNA, ONWC EVOEIKTIKWG E€TAIPIKO QUTOKIVNTO, MPOAIPETIKEG
OUVTAEIODOTIKEG NAPOXEG, ACPANCTTIKY) KAAuwn.

ApoiBr| xopnyoUuevn and Ta KEPSN TNG XPNOEwS AAPBAVETAl and To UMOAOINO TwV Kadapwv Kepdwv
MOU AMOMEVEI WETA TNV aPaipeon TWV VOUINWV KPATANOSWV Yid TAKTIKO anoBsyaTikd kai Tn dlavopr) Tou
€NAXIOTOU YEPIOUATOG UNEP TWV HETOXWV.

Aopn Atrodoxwv

O1 anodoyéc nepiAaupavouv TGoo aTaBepd 000 Kal PETABANTO PEPOC, KE OKOMO TNV €UBUYPAUMICT TOUG
HE TNV EMIXEIPNOIAKT avanTugn Kal anoTeAeouaTIKOTNTA:

(a) ZTaBepic Anodoxec: xopnyoUvTal Ot TAKTIKM MepIodikn Bacn, kataBaAlovral o 14 unviaioug
MIoBoUG aveEapTnTa anod Kpitipia €MdOCEwv Kal anoteAolv To €£a0@aMOUEVO €1000Nua, nou Aaupavouv Ta
aveTEPW NPOCWNA.

(B) MeTapAnTEC AMODOXEC: £XOUV WC OTOXO TNV €MBPABeUcn TNC ATOMIKAG anodoong TWV avTEPW
npoownwv Kal kabopilovTal BACEl TwV KPITNPIWV Nou avaAUovTal KaTWTEPW.

Z1afepég amodoxég

O1 oTaBepeC anodoxEC avTIoToIXOUV OTO WEYEBOC TNG €uBUVNG, TNG EUNEIPIAc Kal TG TEXVOYVWOIac TwV
aveTEPW Npoownwv. MapalnAa pe TNV ekTiynon TG BaputnTag Tng B€ong, auvunoAoyileTal To akadnuaiko
unoBabpo, al\d kai ol JeEIOTNTEC Tou BIKAIoUXOU, MPOKEIYEVOU va KaboploTel To €ninedo Twv oTaBepwv
anodoxwv.

O1 oTaBepec anodoxEC NPENel va €ival avTaywvioTIKES, £TOI WOTE va €ival EPIKTH N NPOCEAKUCN Kal
dlaTrpnon TWV ATOMWY, MOU €XOUV TIC KATAANAEC 1kQvOTNTEC, OEEIOTNTEC, EUNEIPIEC KAl CUUMEPIPOPEC, MOU
¥pelaleral n Etaipia. H diatripnon TnNG avTaywvioTIKOTNTAG £EacPaileTal Ye TV napakoAoudnon Twv ennEdwv
apoiBwv oTov Topéa dpaocTnpionoinong TnG ETaipiac - g€ eAANVIKO 1i/Kal EupwNaiko ninedo - PJEOW OXETIKWV
EPEUVQV.

>TOXOC €ival TO UYoC TwWV anodoXwV va KUPAIVETAl 0TO PEGO OpO TNG ayopdc CuyKpioiJou OeiyaToc,
ONW¢ autd ANoTUNWVETAI OTIG EPEUVEG apoIBwv. YWNAOTEPEG anodoxEG duvavTtal va npoBAENovTal yia poAoUC
£€€I0IKEUPEVOUC NMou £xouv BapUvouoa onuaaia yia Tn Aeiroupyia kar avantu€én Tng Etaipiag iy eival nepinTwoeig
£€Exouoag euneipiac kai anodoong.

O1 oTaBepec anodoxeg kaTaBarovTal JETa and TIC OXETIKEC VOUIUEG KpATNOEIC 0 Tpane(iko Aoyapiacpod
TWV AVWTEPW MPOCWMNWY.

MeTafANnTéG aTTOBOXEG

H Etaipia emBpaBelel Tnv anddoon BAcel NpokaBopIoHEVWV HETPROILWY MOGOTIKWY KAl MOIOTIKW)V
KpITNpiwyv, TOGO PBpaxunpdBeouwyv 000 Kal HakponpdBeopwv. O PeTABANTEC aAMOdOXEC OUVOEOVTAl ME TIG
aTOMIKEG eMIOOOEIC, KABWC Kal JE TNV nopeia Tng ETaipiac.

Ta kpimrpia Baoel Twv onoiwv unoAoyileTal To UYoG TwV PETABANTWV anodoxwv €ival TOUAdXIoTov Ta
€8ne:

(a) kepdopopia ETaipiac,

(B) emixeipnuaTikn npwToBouAia aToyou,

(y) anoTeAeopaTikOTNTA KAl NPOOAvaToMopOG aTOUOU OTOUG OTOXOUC TG ETaipiac.

H Etaipia dikaioUTal ava naca oTiyur va kabopilel nepaltepw f AAAG KpITAPIA yid TNV XOpnynon HeTapBAnTwv
anodoxwy.
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Z00TNUA UTTOAOYICHOU HETABANTWY ATTOdOX WV

Avahoya e TNV OIKOVOUIKN nopeia TG ETaipiac (kEpdn WETA QOpwY, EAAXIOTN KEPAAAIGKN ENAPKEIA) TA
npoowna nou opidovral oTnv MOAITIKI ayoiBwv pnopolv va enmiBpapeuTtoly, WEOW TNnG kaTtaBoAnc ¢' auta
METABANT®V anodoxwv, avaioya WE TIC aTOMIKEG Toug emdOTEeIC, aAAd kal TIG emdOoEIC TOGO TNG ETaipiag 6o
Kal TwV Jovadwv/dieuBUvoewy, OTIC OMoIEG anagXoAouvTal.

H kataBoAr Twv PeTABANT®V anodoXmV WMOpesi va CUVOEETAI EITE PE GUYKEKPIPEVN MEPIOdO EiTE e
OUYKEKPIUEVO OUTINDEG YEYOVOG, YIa TNV EMITEUEN TOU OMoiou gival IDIAITEPWC GNUAVTIKN N BETIKA CUUBOAN Twv
EKTEAEOTIKWV HEAWV TOU AloiknTiKoU SUUBOUAIOU, OO0V QuTO TO YEYOVOC ENNPEACEl OUCIWOWE Kal ENWPEADG
TNV nopeia kal EAeyxo TNG €TaIpiac €iTe wG Npog TNV Kepaiaiakr Tng didpBpwaon €iTe wG Npog TNV avanTuén Twv
dpacTNPIOTATWV TNG. TNV MNEPINTWON, NOU N KATABOAN TwV HETARANTWV anodoXWV CUVOEETAI JE GUYKEKPIPEVO
YEYOVOC, WG NEPIYPAPETAl NApanavw, To UYoc auTwv kabopiletal e andpaacn Tou AloiknTIKoU SUPBOUAioU Kal
o¢ kapia nepinTwaon dev dUvartal va Eenepvd To TPINAACIO TWV ETACIWY OTABEPMY ANodoXmV.

ATTOB0XEG EKTEAEOTIKWYV HEAWYV
O! anodoxEC TWV EKTEAECTIKWV HEAWY ToU AloIKNTIKOU SUUBOUAIOU NePIAGPBAVOUV TOV E£THOIO TAKTIKO
MI060, NPoaIpeTIKEC NAPOXEC O€ €id0C, KABWG eNiONG Kal HETABANTEC anodoXEC.

H etaipia dev €xel ouvayel Ye Ta eKTEAEOTIKA MEAN Tou AloiknTikoU SUuPPBoUAiou GUPBACEIG, nMou va
OnuIoupyouV IDIAITEPEC UNOXPEWOEIC, MEPAV and TIC GUVABEIC KAl QUTEC MOU £ival UNOXPEWTIKEC €K TOU VOHOU.
ATTOB0XEG MN EKTEAECTIKWYV HEAWV

Ta un ekTeAeoTIKG PEAN Tou AloiknTikoU ZupBouAiou Ba apeiBovral e oTaBepEG anodoxEC £TNOIWC, Nou
£XOUV NPOCDIOPIOTEl YE BACN TOV XPOVO €vAOXOANONC, ME KAT €AAXIOTO OpIo NapacTACElC O JIOIKNTIKA
OUMBOUANIG KaT’ £T0C.

Kneioid, 26/2/2020
'MA TO AIOIKHTIKO ZYMBQOYAIO

O MPOEAPOZ TOY A.Z.

Iwavvng Tooukapidng
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€

49 PAPERPACK"

Biopnyavia X&pTivng ZLOKEuooiag

PAPERPACK ANQNYMOZz BIOMHXANIKH ETAIPEIA

EKTYNQZEQZ, KYTIOMNOIIAZ KAI EIAQN XAPTINHZ
2Y2ZKEYAZIAZ

ETRoieg XpnpaTooikovopikeEG KaTtaoTaoeig

NS XpRong anéd 17" IANOYAPIOY 2019 éw¢ 31" AEKEMBPIOY 2019

oUHPpWVA HE TA

Aig0vn MpoTuna XpnHaTooikovOHIKNG Avapopdg
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PAPERPACK"

Bopiryervios X vng ZuccenanTiong

XpnpaTtooikovopikég KaraoTaoeig
yia Tn xpion 2019

KaTaoTtaon XpnHaTooIKOVOHIKNG OE0NG

EvepynTikO

Mn KuKAo@OpPOUV EVEPYNTIKO
Ynepaja enixeipnong
Evowpara nayia
Aula nepiouoiakd oTolxeia

EnevdUoeIG 0 OUMKETOXIKOUC TITAOUG

NOINEG HAKPOMPOBETHES anaITrOEIG
Mepiouoiakd aToixeia e dikaiwpa Xprong
AvaBaAAOEVEC (POPONOYIKEG ANAITHOEIC
ZUvolo
KukAo@popoUv evepynTIKO
Anobéuara
Anaitnoei anod NeAATEC Kal AOINEG EUNOPIKEG
anarrmoeg
Aoind oToIxEia evepynTIKOU
Tapeiaka dlaboipa kai 1I6odUuvapa
Z0volo
ZYNOAO ENEPIrHTIKOY
"I81a KepaAaia ka1 YNOXpEDOEIG
"'IS1a KepaAaia
MeToxIKO KEPAAQIO
Alagopd unép To apTio
AnoBepaTika KePaAaia
AnoTeAéouaTa €Ig véo
Zuvolo
MakponpOOeoEG YNOXPEDTEIG
YNOXPEWTEIG NAPOXWV NPOowNIKoU AOyw €E630U
anoé Tnv unnpecia
MakponpoOBeCHEC DAVEIAKEG UNOXPEWTEIG
MakponpoBeaec YNOXPEWOEIG HIoBwong
NOINEC PHAKPONPOBECHEG UMOXPEWTEIC
ZUvolo
BpaxunpoBeopEG YNOXPEDOEIG
YNOXPEWOEIG OE NPOUNBEUTEC KAl GUVAPEIC
UMNOXPEWTEIG
BpaxunpdBeopec dAVEIQKEG UNOXPEWOEIC
MakponpOBETUEC UNOXPEMOEIG NANPWTEEC OTNV
endyevn xprion
TPEXOUTEC (POPONOYIKEG UMOXPEWTEIC

NoINEC BPayuNpPOBECIEC UNOXPEWTEIG
Zuvolo
ZUvolo I3imv Kepaldiov kal YNOXpeDOEIG

O1 onuelwoeg oTIG OeAideg 34 éwg 77 anoTedoUv avanoonacTo HEPOC AUTWV TWV XPNHATOOIKOVOMIKOV

KATAOTAOEWV.

N

8.1
8.2.1

22.2

10
8.2.2

11
8.2.3

12
13
14

15

16.1.1
16.1.2
16.1.4

16.1.3
16.1.1
16.1.2

22.1
17

232.660,99
5.141.109,30
79.828,30

293.214,30

99.242,49
2.202.902,55
184.149,11
8.233.107,04

3.209.349,97
3.441.941,58

373.716,07
2.043.727,69
9.068.735,31
17.301.842,35

1.185.927,00
1.187.780,32
699.395,56
3.573.149,10
6.646.251,98

341.455,85

2.377.631,56
3.305.871,67
1.000,00
6.025.959,08

2.380.632,67
747.909,11
856.978,51

227.477,70
416.633,30
4.629.631,29
17.301.842,35

265.128,99
5.647.895,37
77.617,26

57.321,27
97.946,19

259.277,71
6.405.186,79

3.010.547,60
4.307.737,38

1.137.884,03
1.726.019,18
10.182.188,19
16.587.374,98

1.185.927,00
1.187.780,32
725.052,05
2.211.539,01
5.310.298,38

289.818,42
4.814.256,27

36.453,69
5.140.528,38

2.645.968,53
2.159.097,63

610.194,16
721.287,90
6.136.548,22
16.587.374,98
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PAPERPACK@’ Xpnuatooikovopikés KataoTaoeig

Biopiryevion Xdpmivng Eucmceonicng yia Tn xpl']GI] 2019

KaTtaoTtaon ZuvoAikoU Eicodnparog

1/1/2019 - 1/1/2018 -
31/12/2019 31/12/2018
KukAog epyacimv 18 18.446.639,26 16.620.823,92
KooTog nwAnoswv 19 (12.928.028,88) (12.213.885,80)
MikTO Kt-':gboc 5.518.610,38 4.406.938,12
AMa £€000a eKUETAAAEUONG 20 93.423,89 60.434,87
'E&0da dloiknong 19 (2.046.631,37) (1.958.551,34)
'E€0da d1abeong 19 (816.670,62) (776.094,89)
ANa €E£00a ekUETAMEUONC 20 (14.348,77) (244.870,15)
AciToupyika anoteAéopara 2.734.383,51 1.487.856,61
XpnUaTooIkovouika £50da 21 (340.166,61) (310.064,55)
XpNUATooIKOVOUIKA £€000a 21 211,31 2.824,80
AAMQ XpNUATOOIKOVOUIKA anoTeEAéoUATa 21 203.423,72 (121.405,73)
AnoteAEcHATA NPO POPWV 2.597.851,93 1.059.211,13
®opol £1000AUAToC 22.3 (643.278,34) (284.941,16)
AHOTEAé(_rEaTu EET('I ano Q(')QOUC (A) 1.954.573,59 774.269,97
Moina ouvoAika €c00da
AvaloyioTika KEPDN Kal NUIEC 15 (33.758,54) (18.224,40)
dOpoc nou avayvwpioThKe aTa Aoind £coda 22.3 8.102,05 5.102,83
Aoina ouvoAika £coda peTd and @dpoug (B) (25.656,49) (13.121,57)
ZUYKEVTPWTIKA OUVOAIKG £€00da PHETG anod popoug (A)+(B) 1.928.917,10 761.148,40

KEpdn / (Tnmég) ava peroxn

O1 onueiwoeg oTIG OeNideG 34 €wg 77 anoTeAoUv avanoonacTo MEPOG AUTWV TwWV XPNHATOOIKOVOUIKWDY
KATaoTACEWV.
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PAPERPACK® Xpnparooikovopikég KataoTdoelg

Biopiryevion Xdpmivng Eucmceonicng yia Tn xpl']Ol'] 2019

KaTtaotaon MetaBoAwv Idinv KepaAaiwv

MeTOXIKO Alapopa unép AnoBspartikad AnoTeAéopara €ig ]
5 5 5 5 Z0volo
KE®AAaIo TO ANTIO KE®AAaia VEO
YtmoéAoitro 31/12/2017 1.185.927,00 1.187.780,32 666.612,62 2.931.941,93 5.972.261,87
Képdn Xpriong - - - 774.269,97 774.269,97
TakTikd ATToBepaTIKO - - 71.561,00 (71.561,00) -
Mepiopata - - - (1.423.111,89) (1.423.111,89)
AvaAOyYIOTIKR ETTAVEKTIUNON - - (13.121,57) - (13.121,57)
YtmroéAoitro 31/12/2018 1.185.927,00 1.187.780,32 725.052,05 2.211.539,01 5.310.298,38

MeToXIKO Ailapopa unep AnoBepaTika AnoTeAEéopara G
KE®AAaio TO ADTIO Ke®aAaia VEO
YmoéAoitro 31/12/2018 1.185.927,00 1.187.780,32 725.052,05 2.211.539,01 5.310.298,38
Képdn Xprong - - - 1.954.573,59 1.954.573,59
Mepiopara - - - (592.963,50) (592.963,50)
AvaAoyIOTIKA ETTAVEKTIUNGN - - (25.656,49) - (25.656,49)
YmoéAoitro 31/12/2019 1.185.927,00 1.187.780,32 699.395,56 3.573.149,10 6.646.251,98

O1 onuelwosg oTIC OeNidec 34 €wg 77 anoTeloUv avanoonacTo MEPOG AUTWV TWV XPNHATOOIKOVOUIKW)V
KATAOTACEWV.
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XpnpaTooikovopikég KataoTaoeig
yia Tn xpion 2019

PAPERPACK"

Bopiryervios X vng ZuccenanTiong

KaTtaoTtaon Tapeiak®v Poov

Képdn/ (Znuigc) Mepiddou (Mpo popou)
MNMpoocappoyég ora KEpdn -

MeTaBoAég kepalaiou Kiviong
(AUENoN) / Keiwon anoBepaTwy 9
(AUENON) / Weiwon anarroswv -
AUEnon / (peiwon) uNoXPEWOoEWY -
TapeIakeG POEG and AEITOUPYIKEG SPACTN PIOTNTES
Meiov: KataBoAég pdpou €100dnHaTog -
Tokol NANPWOEVTEG -
KaBapég TaPEIOKES POEG ano AEITOUPYIKEG Spac T PIOTNTEG

TapeIakéG pOEG and ENEVOUTIKEG Spac T pIOTNTEG

AyOpEC EVOWATWV Nnayiwv 7
AYOpEC QUAWV MEPIOUCIAKWY OTOIXEIWV 6
MwARCEIC evowpaTwV nayiov 7
Eionpa&eig TOkwv 20
KaBapiG TapEIaKEG POEG ano eNEVOUTIKEG SPACTNPIOTNTEG
TapeIakeG pOEG and XpnHATOSOTIKEG JpacTnpIOTNTEG
Eionpa&eic anod ekdoBevra / avakngBévra daveia 16.1.1
AnonAnpwun daveiouou 16.1.1
MeTaBoAég daveiwv 16.1.1
MeTaBOAEC HITBWOEWV
MANPWEEG KEPaAaiou PICBWOEWY 16.1.1

Mepiouara nAnpwBevTa -
KaBapég TAHEIOKESG PpOEG ano XpNHATOSOTIKEG SpacTNPIOTNTEG

Ka@apr atinon / (Heiwon) oTa Tapeiaka 3ia0écipa kal Icoduvapa

Tapeiaka diabéaipa kai IcodUvapa amv apxr me NepIodou
Tapeiaka diadoipa kail 1I00dUvapa oTo TEAOG THG NEPIOdoU

2.597.851,93
1.651.965,79
4.249.817,72

(198.802,37)

1.191.959,61
(699.336,69)
4.543.638,27
(391.050,98)
(335.529,50)
3.817.057,79

(469.272,60)
(31.840,97)
66.910,00
211,31

(433.992,26)

1.100.000,00
0,00
(2.491.439,70)
(1.065.722,77)
0,00
(608.194,55)
(3.065.357,02)

317.708,51

1.726.019,18
2.043.727,69

1.059.211,13
1.198.679,83
2.257.890,96

(598.941,78)
(102.730,35)
886.443,25
2.442.662,08
(762.826,05)
(310.064,55)
1.369.771,48

(1.107.735,80)
(48.768,71)
5.050,00
2.824,80

(1.148.629,71)

1.393.080,38
(1.283.657,14)
0,00

0,00
(427.835,68)
(1.414.794 40)
(1.733.206,84)

(1.512.065,07)

3.238.084,25
1.726.019,18

O1 onuelwoec oTIC OeAidec 34 €wg 77 anoTedoUvV avanoonacTo HEPOGC AUTWV TWV XPNHATOOIKOVOUIKOV

KATAOTACEWV.
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PAPERPACKQB Xpnpartooikovopikéc Kataotaoeig

Biopiryevion Xdpmivng Eucmceonicng yia Tn xpr']on 2019

1

O1 npooapuoyEC aTa KEPDN avallovTal we gENG:

MpocappoyEC oTa anoTeAECUATA Yia:

ATTOOBECEIG ACWPOTWY KOl EVOWUATWY OKIVNTOTIOINCEWV 7 1.545.346,54 735.523,08
AnooBéoeig AUAWV NEPIOUTIAKWY OTOIXEIWY 6 29.629,93 24.610,38
AnooBéoeig Enixopnynoewv - (13.235,17) (14.434,83)
(KEPON) / TnUIEG and NWANON EVOWHATWV Nayiwv 7 (66.901,00) 1.298,57
Ko6oTog ouvTagiodoTKwY NAapoxXwv OTO NPOCWIKO - 33.673,56 36.320,74
AvaloyioTikO anoTéAeopa - 0,00 (13.283,59)
(KEPDN) / {nuigg anod anopeiwon unepagiag - 32.468,00 0,00
AvaaoTpo®r) anod anopeiwaon NeEAaTov - (13.078,34) 0,00
'Ecoda Tokwv - (211,31) (2.824,80)
"E€08a TOKWV - 340.166,61 310.064,55
ANOpEIWON CUMHETOXNG - (235.893,03) 121.405,73

ZUVOAO NPOCAPHOYMV OTA KEPDN 1.651.965,79 1.198.679,83

O1 onuelwoeg oTIG 0eAideg 34 éwg 77 anoTedoUv avanoonacTo HEPOC AUTWV TWV XPNHATOOIKOVOMIK®WV
KATAoTACEWV.
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PAPERPACK'B ZNUEIOOEIG ENi TWV

Biopnyavics XGpTvng SucKennoios XpnHaTooikovoHIK®V KataoTacemv yia Tn Xpron 2019

1

EnsEnvnpaTikéC oNUEIDOEIC £ni TOV ETNO10V XpNUaTOOIKOVOUIK@OV KaTaoTaosmv

1. TevikéG NAnPOYOPIEG yia TV ETAIPEia
1.1 H eTaipeia

H Etaipeia PAPERPACK A.B.E.E. eivai EM\nvikiy Avovuun ETtaipeia kataxwpnuévn ota Mntpwa AvovUpwv
Etaipeiyv Tou Ynoupyeiou Avantuéng pe Ap. 35197/06/B/96/101 kai ap. TEMH 004465901000.

'EOpa Tng eTaipeiag, civar o Anpoc Kngioiag ATTIKAG, €ni TnG odou BiAtaviwTtn 24 kai Meve€édwy, T.K. 14564,
onou kai ateyalovTtal T000 o1 IOIKNTIKEC UMNNPETIEC 000 Kal N NApaywyikr TG dpactnpioTnTa.

O1 YETOXEC TNC €TaIpiac dianpaypaTelovTal oTo XpnuaTiompio Agiov ABnvav and 1o 1o 2000 KAl GUUHETEXEI
oTouc OeikTec FTSTEA, FTSEMS, ABIM kar AMK.

1.2 AvTikeigevo dpaoTnpIdoTNTAG

H eTaipeia dpacTtnpionoicital oTov KAGd0o EKTUNWOEWY, KUTIONOIAC Kal XAPTIVNG OUOKEUAOiac, TpopodoTwVTAC
KUPIWC BIOMNXAVIKEC HOVADEC WE XAPTIVA KOUTIA Kal EVTUNA, YId TN CUCKEUACIa KAl npowenon Twv npoiovTwyv
TOUG, ONWG KAAUVTIKA, TpO®IYa, NoTd, Tolydpa, ¢pAapyaka kai anoppunavrikd.

Mo avahuTikda, n Etaipeia PAPERPACK A.B.E.E. Asitoupyei pia nAnpw¢ kaBetonoinuévn povada oTtnv omnoia
npayuarTonolsital o oxedlaopdg, n ekTUNWAON KAl N Napaywyr; KouTiov XApTivig OUOKEUAoiag Kal evtunwv He
€EEIDIKEUPEVEG ANAITAOEIC NOIOTNTAG, OGOV aPopd OTIG NPWTEG UAEC Kal oTnv ene€epyacia. H ekTUnwon Twv
npoiovTwy yiveral e TeAeioTaTou TUMOU Wnxaveg offset. O1 dpaoTnpIOTNTEG QUTEC AVAKOUV OTOV TOWEA TNG
XapTivng ZUoKeUaaidac.

SUMQWvVa Pe To OeATIO TNG ZTATIOTIKAG Tagivounong Twv KAadwv Oikovouikng ApaoTnpiotntag 2008 (ZTAKOA
'08) Tng EBviknG ZTaTmioTiknG Ynnpeoiag EANGdoc (EZYE), To Bacikd avTikeipevo dpacTnpioTNTAC TNG £TAIPEIAC
UNAyeTal oTNV KaTnyopia Twv EMNIXEIPOEwWV Nou dpaaTnplonolouvtal oTn «KaTtaokeur KuUaToidouc XapTiou Kal
XapTovioU kai e10wv CUOKEUaoiag and XxapTi kai xapTovi» (apify. 17.21).

Eninpoo6eTa, péow TnG anoppopnuévng PROMOCARTON A.E. éxel enekTeivel Tn dpaoTnpidTnTd TnG Kal oTnv
£UMopia XapTivwy npowBnTikwV PEowv (Topéac npowdnTikG pEoa), onwg displays, stands, kAn, digiloduovTag
£TOI KAl OE EUNOPIKOUG NEAATEG, e XAPTOPUAAKIO KUPIWG KATAVAAWTIKWV MPOoiOVTwWV.

O1 dpacTNPIOTNTEC AUTEC AVKOUV OTOV TOHED TWV MpowdnTIKOV HECWV.

O1 KUpIEC dpaAcTNPIOTNTEC TNG £TAIPIAC OEV £X0UV AAAAEEI ano Tov NponyoUUEVOo XpOvo.

2. MAdqiocio KATAPTIONG TWV XPNHATOOIKOVOHIK®OV KaTaoTaoewv

2.1 Zuppoppwon pe Ta AMXA

O1 XpnUaToOIKOVOUIKEG KkaTaoTacel Tng PAPERPACK A.B.E.E. eival ouppwveg pe Ta Aigbvr) MpdTuna
XpNHaTooIkovouIkng Avagopdg (AMXA) nou £xouv ekdobei ano Tnv Emitponr AigBvwv AoyioTikwv MpoTUnwv
(IASB), kabwg kal Twv dIEPUNVEINV TOUG Nou £xouv ekdoBei and Tnv Emitponr Aigpunveiwv (IFRIC) Tng IASB,
IoxUOUV YIa ETNOIEC NEPIOOOUC Mou Arfyouv Tnv 31" AekepBpiou 2019 kal €xouv UloBeTnBel and Tnv Eupwnaikn
‘Evwon.

2.2 Baon ouvTagng Twv XpnHaToolkovouik®v KataoTtaoswv

01 XpNHATOOIKOVOIKEG kaTaoTaoelg TG PAPERPACK A.B.E.E. €xouv ouvTaxBei pe Baon Tnv apxn Tng OUVEXIONG
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PAPERPACK'B ENUEIOOEIG ENi TWV

Biopnyavics XGpTvng SucKennoios XpnpaTooikovopik®V KataoTdoewv yia Tn Xpron 2019

¢ dpacTnpIdTNTAG (going concern) Kal TNV apxf TOu IOTOPIKOU KOOTOUC, €KTOC and TA XPNHATOOIKOVOMIKG
nepiouciakd oToixeia otnv elAoyn afia PEOW anoTEAEOPATWV, Mou ME PBAcn TIG anaimioelc Twv AMXA
anoTIYwWvTal oTnV €UAoyn a&ia Touc.

2.3 'EyKpion ToV XpnHAaTOOIKOVOHIK®OV KaTaoTaoewv

O1 napoUoEeG £THOIEC XPNMATOOIKOVOUIKEG KATAOTACEIG £XOUV EYKPIBEI anod To AIoIknTIKO SUPBOUAIO TG TaIpEiag
TNv 26/2/2020 kal TEAOUV UMNO TNV OPICTIKN €YKPION TNG TAKTIKAG MEVIKNG SUVEAEUONG TWV JETOXWV.

2.4 KaAunTtopevn nepiodog

O1 napoUoeg £TN0IEC XpNUATOOIKOVOUIKEG KaTaoTaoelg kaAUunTouv Tnv nepiodo anod tnv 1" Iavouapiou 2019 éwg
kai Tnv 31" AekeppBpiou 2019.

2.5 Napouciaon Twv XpnHAaTooikovoHiKav KaTtaoTtaoewv

O1 napoUoeC XpNUATOOIKOVOMIKEG KATAOTACEIC napouaialovTtal o Eupw (€), To omnoio €ival To AsIToupyikd
VOUIOWa TG €Taipeiag, dnAadr) To VOUIONA ToU NPWTEUOVTOG OIKOVOUIKOU NEPIBAANOVTOG, OTO 0Moio AEITOUPYE N
eraipeia. ‘OAa Ta nood napouaialovral o€ Eupw, ekTOG GV avapéPeTal SIAPOPETIKA.

SnUeIvVETal 0TI AOyw OTPOYYUAOMOINCEWY, TA NPAyuaTika abpoiopadta Twv Noowv rnou napoucialovral oTa
Onuoagieupeva aTov TUNO GUVONTIKA OToIXEia Kal NANPOPOpIES, evOEXETAl va OIAPEPOUV anod Ta abpoiouarta nou
napouacialovtal oTI Napouoeg XpnUATOOIKOVOMIKEG KaTaoTAoElC.

2.6 Néa npoTuna, TPONONOINOEIC NPOTUNMV KAl SIEPUNVEIEG

2TV onueiwon 2.6.1 napatiBevral Ta véa | avabewpnuéva npoTuna Kai JIEPUNVEIEG O UPIOTANEVA NPOTUNG
nou TEBNkav og 1IoXU TNV TpEXouaa nepiodo kai Exouv UloBetnBei and Tnv Eupwnaikr ‘Evwon.

v onueiwon 2.6.2 napatiBevral Ta véa r avabewpnuéva npoTuna kai JIEPUNVEIEC O UPIOTAUEVA NPOTUNG
nou dev €xouv akopa Tebei o€ 10U kal dev €xouv uI0BeTNBei anod Tnv Eupwnaikr) ‘Evwon.

2.6.1 Néa npoTuna, TPOMOMOINOCEIC Kal Oleppnveie¢ o fON undpyovra npoTund, nou Eeivail
UNOXPEWTIKA YIa TNV TPEXouada XpRon.

SUYKEKPIPEVA VEA NpdTUNA, TPOMOMOINCEIC NPOTUNWYV Kal dIEpUNVEiec £xouv kd0Bei, Ta onoia gival UNOXPEWTIKA
ylia AoyIOTIKEG NePIOOOUC nou Eekivolv Tnv 1n Iavouapiou 2019 1y peTayeveéoTepd. H ekTipnon Tng ETaipeiag
OXETIKA Me TV €nidpacn and Tnv €papyoyr auT®v TwV VEWV MNPOTUNWYV, TPOMOMOINCEWY Kal OIEPUNVEIRV
napaTibeTal napakaTw.

MpoTuna kai AIEPUNVEIEC UNOXPEMTIKA YIa TNV KAEIOLUEVH OIKOVOUIKI Xpron

ANXA 16 «MiocO®OEIG>

To AINXA 16 avTikaBioTd TIG OXETIKEG 00nyieg TTePi MIoBWoewv TTou TrepIAapBdavovtal oto AAI 17 MicBwoselg,
EAAMXA 4 1poadiopioudg Tou €dv pia cup@uyvia eutrepiéxel piobwan, MEA-15 AsitoupyikéG piobwoeig —
Kivntpa kar MEA-27 ExTignon tng ouciag Twv GuvaAAaywv TTOU CUVETTAYOVTOI TO VOPIKO TUTTO piag pioBwaong
Kal kaBopilel apxéC ylia TNV avayvwpion, EMPETPNON, TTAPOUCIACN KAl YVWOTOTIoinon Twv CupBdocwv
MioBwaong, pe otéxo va eEac@aNoTel OTI Ol MICOWTEG Kal OF EKPICBWTEG TTOPEXOUV OXETIKEG TTANPOYPOPIEG TTOU
QTTEIKOVICOUV E aKpiBeIa auTég TIG CUVOAAQYEG.
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To AlNXA 16 eiodyel éva gviaio AoyIoTIKO JovTENO hioBwong yia Toug JIoBwTES. ‘Evag piobwTrig avayvwpilel éva
dikaiwpa xpriong (AX) wg TTEPIOUCIOKO OTOIXEIO, TO OTTOIO AVTITIPOOWTTEUEl TO dIKAIWPA TOU va XPNOIUOTTOIEl TO
UMNOKEIJEVO NEPIOUTIAKO OTOIXEIO Kal dia unoxpéwan Higbwong n onoia avTinpoowneUsl TNV UNOXPEWOT| TOU va
kaTaBaAMAel pioBwpata. H unoxpéwon piobwong, apxika eniyeTpdTal oTnv napoucd a&ia Twv HEAOVTIKWV
NANPWHWOV TWV HICOWHATWY, NPOEEOPANUEVMOV HE TN XPrON EVOC ENITOKIOU MOU EUNEPIEXETAI OTN HioBwon
OTNV MNEPINTWON MOU AQUTO TO EMITOKIO dev PMOPEl va NpoadiopioTel €UKOAd, PE TO EMITOKIO DAVEIOHOU TOU
MoBwTn (IBR). To AX apxIka emETPATAl 0NV a&ia TG UNoXpEwaong HioBwaong

MeTayevéoTepa, To AX anooBeveral otn OIApKEId TG MIoBwoNng kai n XPNMATOOIKOVOMIKN UMOXPEWON
EMIPETPATAI OTO ANOOPRECPEVO KOOTOG. To £E000 AsiToupyiknc HioBwang nou avayvwpildtav cUPQwva e To
AN 17 avTikaBioTaTal and 1o €000 Tng anooBeanc Tou AX kal and To €€0d0 TOKOU MoU NPOEPXETAl ANoO TNV
avaoTpo@r] TNG NPOEEOPANCNG TNG UMoXpewong MioBwong. H alayn otnv napouciaon Twv €E0dwV
ASITOUPYIKNC MIoBwoNng Ba €xel wC anoTEAsopa Tn PBeATIOON TWV TAUEIGKWV POWV dMO  AEITOUPYIKEC
dpacTnPIOTNTEC KAl TNV avTiOTOIXN HEIWON TWV TAPEIAK®Y POWY Ao XPNHUATOOIKOVOUIKEC OPAoTNPIOTNTEG.

H AoyioTIKr| avTIHETWNION and Tnv NAEUPa Tou eKUICOWT napapével idia pe To TpéExov npdTuno — dnAadr ol
EKMITOWTEC £EakoAouBOUV Va KATATAOOOUV TIC HICOWOEIC WC XPNHUATODOTIKEC I} ASITOUPYIKEG XPNOIHONOINVTAC Td
id1a kpIThpIa Ta&IvOUNong Ke Tou AAM 17.

H enidpaon Tou AMXA 16 oTa olkovopika Peyedn Tne ETaipeiag avahUetal oTn onusinon 2.8.

AAI 28 (Tpononoinoeig) «MakponpOBECHEG CUHHETOXEG OE CUYYEVEIG Kal kolvonpa&ieg»

O1 TpononoINoel¢ dIEUKPIVICOUV OTI Ol OVTOTNTEG MPENEl va AOYICTIKOMOIOUV TIG UAKPOMPOBETHEC CUMUETOXEC
TOUG o€ pia ouyyevn Taipeia r koivonpa&ia - oG onoieg dev epappdleTal n PeBodog TnNG kabapnc B€ong - Ke
Baon To AMXA 9. H Tpononoinan Tou NpoTUnou dev €Xel ENidPAaT OTIC OIKOVOUIKEC KATAOTACEIC TNG ETAIPEIAG.

AARN 19 (Tpononoinoeig) «Tpononoinon NpoypauHaTog, NEPIKONA ) S1aKavoviouog

To ®eBpoudapio Tou 2018 To IASB (International Accounting Standards Board) €££dwoe Tpononoinoeig aTo AAM
19 «Mapoxéc o epyalOPevouc» nou anaitoUv anod Wia ETAlpeia va XpnoiJonolei TIC EMIKAIPOMOINUEVEG NAPADOXEC
and auTh TNV €NavapéTpnon We oKomno va npoadiopiosl To KOOTOC TNG TPEXOUOAG UNNPECiag Kal Twv kabapwv
TOKWV YIa TO UNOAOINO TNG NEPIOdOU avagopdac PETA TNV aAAayr Tou npoypdupatoc. Méxpl Twpa, To AAM 19
Oev dleukpivile Tov TPOMO NPoCdIopIcUoU auUTOV TwV €E00wWV yid TNV nepiodo WPETA TNV alAayr] Tou
npoypaupaToc.

O1 Tpononoinaeic kabopilouv Tov TPOMO E TOV OMOI0 Ol OVTOTNTEC NPEMEl va Npoadiopi{ouv Ta CUVTAEIODOTIKA
£€00a oTav AauBavouv Xwpa aAAayEC o€ ouVTAEIodOTIKA NPOYPAUKATA KABOPIOUEVWY NAPOXWV.

E.A.A.NM.X.A 23 «ABEBaIOTNTA OXETIKA HE TOV XEIPIOHO BEPATWV (POPOAOYIaG E1I000NHATOG>

H Aigpunveia napexel eneEnynoeig wg Npog TNV avayvwpion Kai ENPETPNOoN Twv avaBarAOPEVWV Kal TPEXOUOWY
(POPOANOYIKWV aNaITAOEWV KAl UMOXPEWOEWY OTav Undapyel aBeBaidTnTa OXETIKA HE TNV (POPOAOYIKN
AVTIMET®MION KAnolwv oToixeiwv. To E.A.A.M.X.A 23 £xel epappoyr o€ OAEC TIC MTUXEC TNG AOYIOTIKOMNOINONG TOU
(OpoU €1000NKaToc OTav undpxel TETola ABeBaIOTNTA, GUPNEPIAAUBAVOUEVOU TOU (POPOAOYNTEOU KEPDOUC N
{NUIAc, TNG OopPOoAoYIKNG BAONC TwV MEPIOUCIAK®MV OTOIXEIWV KAl UMOXPEWOEWY, TA (POPOAOYIKA KEPON Kal
(POPOAOYIKEG (NUIEC KAl TOUC (POPOAOYIKOUG OUVTEAEDTEC,

ANXA 9 (Tpononoinoeig) «AIKAI®PATA NPOWPNG ANONANPWHNG HE KATABOARN APVNTIKAG MOIVAG
€56(ppAnong»

O1 TPOMonoINCEIC NAPEXOUV OTIC £TAIPEIEC TNV duvaTOTNTA, £POGOV NANPOUV Hid OUYKEKPIMEVI GUVONKN, va
EMPETPOUV XPNMATOOIKOVOUIKA OToIXEid PE diKaiwpa npdwpnc anonAnpwunc kai kataBoArn apvnTikAg MoIvAG
£€0pAnon¢ (negative compensation) oTo avandoBeoTo KOOTOC 1 0TNV €UAOYN a&ia HECW TWV AOINWV GUVOAIKWDV
£1000NKATWY avTi oTNV €UAoyn aia YEow anoTEAEOUATWV.
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Etnoiec BeAniwoeig og AMXA (KUkAog 2015 — 2017)
To IASB (International Accounting Standards Board) oXeTikd We TO €TOI0 NPOYypappa BeATIWONG Tou,

dnuoaicuoe Tov AskéuBpio Tou 2017 €vav KUKAO TPOMOMOINOEWV OTEVHC EUBEAEIC OTa unapyxovra npdTuna.
O1 TPONonoINCEIC AUTEC Dev eNnPeGlouV ONUAVTIKA TIC OIKOVOMIKEG KATAOTACEIC TNG ETaipeiac.

ANXA 3 «ZUVEVROEIG ENIXEIPNOEWV>

O1 TpononoInoei¢ JIEUKPIVI(OUV NG Hia OvTOTNTA ENAVAUETPA TO MOCOOTO MOU KATEIXE MPONYOUMEVWG OF Hid
ano Koivou e\eyxopevn dpacTnpiOTNTA OTAV AMOKTA TOV EAEYXO TNG EMIXEIPNONG AUTNC.

ANXA 11 «Ano KoIVOU CUHPWVIEG»

O1 Tpornonoinoeig dIEUKPIVI(OUV NWE Wia ovToTnTa d&v ENAVAPETPA TO NMOCOCTO MOU KATEIXE MPONYOUMEVWC OF
dia ano koivou e\eyxOpevn dpacTnpiOTNTA OTAV AMNOKTA anod KolvoU EAEyX0 OTNV EMiXeipnon auTn.

AAN 12 «®opoi 1000 HaTog»

O1 Tpononoinaeig SIEUKPIVICOUV NG Hia ovTOTNTA AOYIGTIKOMOIE OAEG TIG ENINTWOEIG OTO POPO €1G0ONKATOC ano
NANPWHES HEPIOKATWY HE TOV iB10 TPOMO.

AAN 23 «KooTog daveiopou>»

O1 Tpononoinoeig dIEUkpIVI(OUV NWG Mia ovToTnTa XeIpileTal WG HEPOC TOU YeVIKOU OavelopoU ornolodrnnoTe
Odveio avaAngponke 101K yia TNV avanTugn evog nepiouciakoU OTOIXEIOU OTAV TO OTOIXEIO AUTO gival £TOIHO Yid
TN Xprion Tnv onoia npoopileTal r) TV NWANor Tou.

MpoTuna kai AIEpUNVEIEG UNOYXPEWTIKA VIO HETAYEVECTEPEC NEPIOJOUG

Ta akoAouBa véa npodTuUna, Tponornoinaoelg kai digpunveieg éxouv dnuoaoieuBel aAAa 1oxUouv yia Tnv €Tnaia
OIKOVOUIKN nepiodo nou apyilel Tnv 1n Iavouapiou 2020 kai Oev £xouv UIOBETNOEI and Tnv £TaIpeia vwpiTepa.

AAN 1 ka1 AAN 8 (Tpononoinoeig) «OpICHOC TOU OUCIMoUG»

O1 Tpornonoinoeli anooapnvifouv TovV OpPIOKO TOU O0uoIWOOUG Kal NG MNpENEl va XpnoldonoleiTal,
OUMUNANPWVOVTAG Tov OpIoHO e odnyieg ol onoieg napéxovrav €wg Twpa o€ ahha oanpeia Twv ANXA. EninAgov,
gxouv BeATiwBei o1 dleukpIvioeic Nou guvodeUouv Tov oplopd. TeAog, ol Tpononoinoeg diao@aAifouv OTI O
0pIoHOG TOU ouaIwdoug EQapUOleTal e ouvenela o€ 0Aa Ta AMXA.

O1 Tpononolngeig dev €xouv UloBeTNBel akoun and Tnv Eupwnaikn ‘Evwon.

ANXA 3 (Tpononoinoeig) «OpICHOG CUVEVWONG ENIXEIPHOEWV>

O veog opiopdc eomialel otV €vvoid TNG anodoonc MIAc €MIXEipnoNG HE TN MOpen Napoxng ayadwv kai
UNNPECIV OTOUC NMEANATEC O£ avTiBeon PE TOV MPONyoUHEVO OPIoKO O onoiog €oTiale OTIC anodOoEIC YE TN
HOP®PN MEPIOHATWY, XaUNAOTEPOU KOGTOUC 1} GANOU OIKOVOUIKOU OPENOUC O€ ENEVOUTEC Kal AoInd pepN.

O1 Tpornonoinoelg dev £xouv UI0BeTNOE akoun anod Tnv Eupwnaikn ‘Evwaon.
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ANXA 17 “ Aocg@aAioThpia cupBoAaia ” (e@apuoleTal OTIG ETAOIEG AOYIOTIKEG TTEPIOBOUG TTOU EKIVOUV
TNV A peTd TNV 1n lavouapiou 2021)

To AMXA 17 anaiTei TNV anoTipnon TwvV dopaMoTIKOV UNOXPEWCEWV UE TPEXOUTA agia NANPOTNTAC Kal NapEXEl
HIa M0 OpoIOPop®N NPOCEYYICT METPNONG Kal Napoudiaonc yia 0Ad Ta ac@alioThpia cupBoAala. O1 anaitioelg
QUTEC £XOUV OXeDIAOTE YIa va eMITEUXOEI 0 OTOXOC TNG GUVENOUC AOYIOTIKNG TWV aoPpaNcTNpiwv CUPBOAdiwY HE
Baon Tnv apxn. To AMXA 17 avtikaBiotda To AMNXM 4 AopahioTipia ZupBoAaia and Tnv 1n Iavouapiou 2021.

O1 Tpononolngelg dev £xouv uloBeTNBEl akoun and Tnv Eupwnaikr ‘Evwon.

2.7 InHAVTIKEG KPIOEIG KAl EKTIMACEIG TNG Al0iknong

H oUvTaEn Twv XPprnUATOOIKOVOUIKOV KATAOTAOEWY anaitei Tn OIEVEPYEIQ EKTIUNOEWY Kal TNV UI0BETNON
napadoxwv ano NAEUpAc Tng SI0iknNong, ol Onoieg ennpedalouv TIC aSiEC TwV MEPIOUCIAKWV OTOIXEIWY, TWV
UNOXPEWOEWY, TWV €000WV, TWV Oanavwv Kal TwV YVWOTOMOINOEWV Yid evOEXOUEVEC anaITrosIC Kal
UNOXPEWOEIC NoU NePIAaUBAvoVTal OTIG XPNHATOOIKOVOUIKEG KATAOTACEIC.

H Sioiknon o€ ouvexr BAon a&loAOyei TIC EKTIUNOEIC Kal TIC NApadoXEC AUTEC, Ol OMOIEC KUPIWE nepIAaUBavouv
TNV anopeiwon TNG unepaiag kar AoINwv NePIOUCIaK®Y OTOIXEIWY, TNV NPOPBAEWN YyIa eNICPAAEIC anamoelc, ,
Kal TIG EKKPEMEIC VOMIKEG UNoBEoelc. O1 eKTIUNCEIG Kal ol NapadoxeC auTeG BaaifovTal oTnV UNApYouca eUnelpia
Kalr o€ dIagopouc ahhoug napdayovTec nou BewpouvTtal eUAoyol. O1 eKTIUNCEIC KAl Ol NapadoxeC AuTeEG gival n
Baon vyia TN AW ano@Aocewv OXeTIKA ME TIC AOYIOTIKEG afieC TWV MEPIOUCIAKWY OTOIXEIWV Kal TwV
UMOXPEWOEWV Mou dev eival dueca d1aBEaipeg and AAMeG nnyéG. Ta npaypaTika anoTeAéopaTta evOEXETaAl va
dlapépouv and TIC aVWTEPW EKTIUACEIC KATW ano d1apopETIKEG NapadoxES 1 GUVONKEG.

O1 ONUAvTIKEC AOYIOTIKEC EKTIMNOEIC KAl NApadoxeC NMou agopoUv Ot WEANOVTIKEC Kal AAAEC KUPIEG MNYEC
aBeBaidTNTAC KATA TNV NUEPOMNVIA OUVTAENG TWV XPNHATOOIKOVOUIK®OV KATAOTACEWV KAl EVEXOUV ONUAVTIKO
KivOUVO va NMPOKAAEOOUV OUCIWOEIC NMPOCAPHOYEC OTIC AOYIOTIKEC A&IEC TWV MEPIOUCIAKWYV OTOIXEIWV KAl TWV
UMOXPEWOTEWV PETA OTNV ENOMEVN XPNON, EXOUV WG €ENC:

Anopeginon ungpagiag

H etaipeia a&oloyei av unapxel anopeinon TG unepagiag TouhayioTov oe €tnaia Baon. Ma 1o Adyo auto
anaiTeital va ekTipnBei n aia xpriong kabe povadag dnuioupyiag TAPEIQK®Y POWV OTNV OMoia €XEl ENIKEPIOTEI
noao unepagiac. H ektipnon Tng aiag xprong anaitei n ETaipeia va ekTIPACE! TIG JEANOVTIKEG TAMEIOKEG POEC TNG
povadag dnuioupyiag TapeEIakwY powv Kal va eMAEEEl TO kAaTAANAO €NITOKIO NPOEEOPANGNG, HE BAon To ornoio
0a kabopioTei N napouoa aia TWV aVHTEPW HEANOVTIKWV TAHEIOKWY POWV.

AnopEginon AOIN®V NEPIOUCIAK®V OTOIXEIWV

O npoadIopIoHOC anopeiwong TwV AOINWV MEPIOUCIAKWY OTOIXEIWV anaiTei Tn OIEVEPYEId EKTIUAOEWY MOU
agpopolv, aA\a dev neplopilovTal O AUTEG, OTNV AITia, oTo XpOVOo kal OTO NOOO TNG dnopeiwonc. H anopsinon
BaoileTal og éva peyalo apiBud napayovtwy, Onwc oTiC AAAAYEC TV TPEXOUCWY CUVONK®Y avTaywviouou, GTIG
npoodokiec avanTuénc Tng ayopdc XApTIVG OUCKEUAoiag, OTnv auénon Tou KOOTOUC KepaAaiou, oOTnv
MEAAOVTIKN duvaToTnNTa XpnHaTodoTnonc, oTnv TeXvoAoyikn anafiwaon, oTa kataBAnBévra nood yia ouyKpioIUe
ouval\ayec kal o GANeC HETABOAEC ouvBnK®V NMou unodeikvUouv OTI UNApPXEl anopsinan. To avakTrnoiyo nood
ouvnBwC¢ NpoadiopileTal XpNoIHONOIHVTAC TN HEBODO TwV NPOEEOPANUEVWV TAPEIAKWOV POWV.

O npoodiopIoPOC TwV eVOLIEEWV ANOMPEIWONG, ONWC KAl N EKTIUNON TWV WEAOVTIKOV TAPEIAKOV POWV Kal O
NpoadIopIoHOC TwV eUAOYWV A€V TWV NEPIOUCIAKWV OTOoIXEiwV anarrolv and Tn O10iKNon va KAvEl GNUAVTIKEG
EKTIUNOEIC OXETIKA WE TOV NPoadiopiopd Kali TV a&loAdynon Twv evOeiEEwV anopEiwong, TIC AVAPEVOUEVEC
TAUEIOKEC POEC, TA ENITOKIA NPOEEOPANONG NOU MPENEl va EQApUoaTolV.

MpoadiopICHOG NICTOTIKOV {NHIOV

H Etaipeia €xel oxnupatiosl NPoPAEWEIG NPOKEIPEVOU va KAAUWEI ENAPKWG TNV MIOTWTIKA {nNUId nou pnopei va
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ekTIUNOei a&lonIoTa Kal NpoépXeTal and auTeg TIC anaitroelc. O anaimoelic and neAdTeg eEetalovral Kai
EKTIHOVTAI Yia Tov KaBéva Eexwplotd. H oxnuatioBeioa npoBAeywn avanpooapudletal pe enmPapuvon Twv
anoTeEAEOPATWV TNG €KACTOTE XpRong. Tuxov OdlaypagEec analtnoswyv and  €I0NPAKTEOUC  Aoyaplaopoug
npayparonoloUVTal HECW TNE oxXnMaTiodeioac npoBAEWnG.

MpoodiopIoHOG eUA0YNG adiag U EICNYHEVWV CUHHETOXIK®OV TITAWV

H afia npoodiopileTal BacilOyevn O€ eKTIUAOEIC TNG AIOIKNONG ava@opiKa HE TNV avapevopevn HEANOVTIKN
KePSOPOPIa TWV HN EICNYMEVOV TITAWV, AauBaAvovTac unoyn cuykpioiya oToIXEia NApOUoIWY TITAWY.

EvOEXOHEVEG UNOXPEMTEIC

H Etaipeia oTta nAgioia Twv 0pacTnpioTATWV TnG dUvaTal va €UnAAKel o€ OIAPOPEC aAVTIOIKIEC KAl VOUIKEG
unoBéoeic. H Etaipeia enave€eTdlouv Tnv kATaoTaon kABe onUAvTIKAG unobeong o€ neplodikn Baocn kai
afiohoyolv Tov MmiBavd olkovopikd Kivouvo, Bacilopevol oTnv dnown Twv VOUIKOV CUUBOUAwV TnG. Eav n
evdexOpevn {nUIG anod ornolegdnnoTe avTIOIKIEC Kal VOMIKEG UnoBEaelg BewpeiTal meavr kali To Nocd WPnopei va
ekTINNGel a&ionioTa, n Etaipeia unohoyilel npoBAewn yia TNV ekTiHwPevn npid. TOoo yia Tov KaBopiopd TNnG
meavoTnTag 600 Kal yia Tov KaBopiopd Tou av o KivOuvog Wnopei va ekTiyn®ei a&ionioTa, anaiteital oe
onuavTikd Babud n kpion TG dloiknong. ‘OTav npoobeTec nAnpogopiec kabioTavral diabéaipeg, n Etaipeia
enave€etalel Tnv moavr] UnoxpEwon OXETIKA HE EKKPEWEIC AVTIOIKIEC KAl VOMIKEG UMOBEOEIC Kal mBavov va
avaBewpnBoUv o1 EKTINCEIC yIa TNV mBeavoTnTa evog OUOHEVOUC AnOTEAEOUATOC Kal N OXETIKN EKTIUNON TNG
moavng {nuIAac. TETOIEC avaBewpnOEIC OTIC EKTIUACEIC TNG MIBAVNC UMOXPEWONG HMOPEI va £XOUV GNMAVTIKN
€nidpaacn oTn XpnHaTooiKovouikr B€an kal oTa anoTeAéapara Tng ETaipeiac.

2.8 AAAayn OTIG AOYIOTIKEG NOAITIKEG

H etaipeia epdpuoag, yia TpwTn @opd 10 AMNMXA 16 «MiocBwoeig» To 0TToio avTikaBIoTd TIg TTpdvoleg Tou AAI 17
Kal opiCel TIG APXEG VIO TNV Avayvwpeion, TNV EMIPETPNON, TNV TTApOUCiacn Kal TIS YVWOTOTTOIACEIS OXETIKA WE TIG
MioBwaoelg. To TTPATUTTO €ival UTTOXPEWTIKO YIa TIG AOYIOTIKEG TTEPIGOOUG TTou Eekivouv Tnv 1 lavouapiou 2019
petayevéaTepa. To AMNXA 16 €xel emidpaan OTIG XPNHUATOOIKOVOUIKEG KATAOTACES TNG ETaipeiag, 1diaitepa oTo
OUVOAO TWV TTEPIOUCIAKWY OTOIXEIWV KOl UTTOXPEWOEWY, OTA ATTOTEAEOUATA, OTIG KABAPEG TAUEIOKEG POEG ATTO
AEITOUPYIKEG OpaaTNPIOTNTEG, OTIG KOBAPEG TOUEIOKEG POEG aTTO XPNMATOOOTIKEG dpacTnEIOTNTEG, KAl OTNV
TTapouaiaon TNG XPNUATOOIKOVOUIKAG B€ang.

O1 véeg amaitiioelg emnpedfouv TV Etaipgia wg piobwtr, Kupiwg ava@opikd pe TI¢ MICBWOEIG KTIpiwv Kal
METAPOPIKWY PECWV.

H eTaipeia dev €xel UIOBETATEI TO VEO TTPOTUTTO AVAOPOUIKA O€ KABE TTponyouuevn TTEPiodo, aAAd Exel EQapubOEl
TNV TPOTTOTTOINKEVN QVOOPOUIKA TTPOCEYYIoN. ZUH@WVa JeE TN PEBODOO QUTH, N GUYKPITIKK TTAnpogopia Oev
avadiatuttwveTal. Kard tn petdpfacn oto AMNXA 16, oI UTTOXPEWOCEIS TTOU ATTOPPEOUV OTTO TIG UQPIOTAUEVEG
AEITOUPYIKEG HICBWOEIS TTPOEEOPAOUVTAI XPNOIUOTIOIWVTAG TO OXETIKO €MTOKIO TTPoefdPAnong (incremental
borrowing rate) kai avayvwpifovtal wg UTTOXPEWOEIG atrd PIcBwaoelg. Ta dIKalwPaTa XPHong TwV TTEPIOUCIAKWY
oroixeiwv, katd@ tnv 1 lavouapiou 2019, avayvwpifovial o€ Moo TTOU I00UTAI PE TNV UTTOXPEWGCN OTTO
MIGBWOEIG, TTPOCAPUOCHEVO KATA TO TTOGO TTPOTTANPWHEVWY 1) SEDOUAEUPEVWY HICBWPATWY.

O1 onuavTIKOTEPEG TTONITIKEG KAl TTPOKTIKEG DIEUKOAUVOEIG TTOU £QapUOOTNKAV €X0UV WG EENG:

e Ta Tmepiouciakd oToixeia pe Sikaiwpa XPAONG KAl O UTTOXPEWOEIS aTTd YIcBwoelg TrapouaidafovTal
XWPIOTA OTNV KATAOTAON XPNHATOOIKOVOUIKNG B€0NG.

o O1 aTTaITACEIS avayvwpiong, ETTIMETPNONG Kal yvwoToTroifjoewyv Tou AlNXA 16 epapudotnkav €&
oAokArpou oTIG BPaxuTTpdBecueg NICBWOEIG Kal TIG MIOCBWOEIG «UIKPAG agiagy.

e H eTaipeia xpnoigotroinoe TNV TTPAKTIKA dieuKkOAuvon va pn diaxwpioel Ta yépn Tng oluPacng TTou dev
atroteAolv pioBwaon (non-lease components) atrd Ta oToixeia TG pioBwong (lease components) kai
ETTOPEVWG QVTIMETWTTICEI KGBE aTOIXEIO TNG MiIoBwOoNG Kal OTToIadATTIOTE cuvaQr PEPN TTou Ogv aTToTEAOUV
MioBwon wg pia eviaia picbwon.
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EmimAéov, katd Tnv TpwTtn e@apuoyr] Tou AMNXA 16 xpnoipotroiiénkav otnv Etaipeia o akOAouBeg TTONITIKEG Kal
TTPAKTIKEG OIEUKOAUVOEIG:

e [1a Tov kaBopioud TG didpkelag HioBwang, N aTTokTNBLioa yvwan €xel XpNOIUOTTOINDEl O€ TTEPITITWOEIG
TTOU 01 KATABOAEG PNTPWV YyIa KaTayyeANia TnG HioBwong r GAAOI OIKOVOUIKOI TTapAyovTeG UTTOdNAWVOUV
OTI TUXOV BIKAIWMATA TTAPATACONG ) KaTayyeAiag TG pioBwong Ba eEaoknBouv.

o H etaipeia eméAe€e 0 véog oplopdg TnG picBwong va epappooTtei Oxl pévo OTIGC CUUPBACEIS Ol OTToIEG
ouvaTtrovtal () yetaBaAlovrtal) katé Tnv f Yetd v 1 lavouapiou 2019, aAAd va e@apuooTei o€ OAEG TIG
UQIOTAUEVEG OUPPBAOEIC KATA TNV NUEPONNVIA TNG APXIKAG EQAPUOYNG.

Tnv 31 AekepyBpiou 2018, n etaipeia €ixe PN OKUPWOIPNEG OeOueUTEIG AgiIToupyikng MiocBwong Uwoug €
2.772.199,42. Aedopévou OTI Ol TTEPICCTOTEPEG ATTO AUTEG TIC PUBUICEIC a@opoUlv WICBWOEIG, €KTOC aTTd
BpaxutrpdBeoueg kal PIKprG agiag uicBwoelg, 10 AMNXIT 16 auUénoe Ta TTEPIOUCIOKA OTOIXEIA, TIG
MOKPOTTPOBECUES Kal BPaxuTTpOBECUES UTTOXPEWOEIG TNG ETAIPEIag KaTd € 2.772.199,42, € 2.254.211,85 kal €
517.987,57 avtioToixa, Tnv 1 lavouapiou 2019.

Ta Aikaiwpara Xpriong Kal ol UTTOXPEWOEIG hioBwong TTepiAauBdvovTal ota KovoUAia «[epiouciakd oToixeia pe
OIkaiwpa  xpnong», «MakpomrpodBeopeg YToxpewoelg piocBwong» kar «MakpoTrpdOeoueg  YTTOXPEWOEIG
TAnpwtéeg otnv Emopevn Xprion», avrtiotoixa. Etriong, mood Owoug € 2.039.256,27 10 OTT0i0 a@opouoe
XpNUaTodoTikéG PIoBwoel ouppwva pe 10 AAMN 17 kai To otroio artreikovi{otav ot «MakpotrpéBeoueg
Aavelakég YTTOXPEWOEIG» avaTaglvounonke kal atreikovidetal oTig «MakpoTrpdBecpueg YTTOXPEWOEIG HioBwong»
KaBwg kal TTood Uyoug € 415.201,19 Tou agpopoloe XPnNUATODOTIKEG JIOCBWOEIG KAl TO OTTOI0 ATTEIKOVICOTAV OTIG
« Bpaxuxpovieg Aavelokég YTTOXPEWOEIG» avaTagivountnke oto KovOUAI «MaKpOTTPOBECUEG UTTOXPEWOEIG
TTANPWTEEG OTNV ETTOPEVN XPHRON».

O TtapakdTw Trivakag Ocixvel TIG TTPOCAPUOYEG TToUu avayvwpifoviar oe KABe xwpiotd Aoyapiacus. Ol
Aoyapiagpoi TTou dgv eTnpedadnkav atrd TiIg alayég dev TrepiAapBdavovTal. Q¢ aTToTEAECUA Ta UTTOCUVOAQ Kal
Ta OUVOAQ TTOU ava@épovTal OV UTTOPOUV VA ETTAVAUTTOAOYIGB0UV atrd Ta KovoUNia TTou TTapoudidgovTal.

EvepynTiko

Mn KUKAOQpOPOUV EVEPYNTIKO

Yrepa€ia enixeipnong 265.128,99 265.128,99
Evowuara nayia 5.647.895,37 5.647.895,37
AUAQ NEPIOUTIAKA CTOIXEIa 77.617,26 77.617,26
EnevdUoeIg 0 GUPPETOXIKOUG TITAOUG 57.321,27 57.321,27
AvaBaA\OpEVEG (POPOAOYIKEG aNAITHOEIG 259.277,71 259.277,71
Meplouciaka aToixeia pe dikaiwpa Xxprong - 2.772.199,42 2.772.199,42
NOINEG AKPOMPOBETUEG ANAITATEIG 97.946,19 97.946,19
ZUvoAo Mn KUKAOPOPOUV EVEPYNTIKO 6.405.186,79 2.772.199,42 - 9.177.386,21

ZYNOAO ENEPFHTIKOY
MakponpoBeoPEG YNOXPED OEIG

16.587.374,98

19.359.574,40

YNOXPEWMOEIG NAPOXAV MPOoownikou Aoyw €£06d0u and Tnv unnpeaia 289.818,42 289.818,42
MakponpoBETHEG DAVEIAKEG UNOXPENTEIG 4.814.256,27 (2.039.256,27) 2.775.000,00
MakponpOBECUES YNOXPEWTEIG HIoBWaNG - 2.254.211,85 2.039.256,27 4.293.468,12
NOINEG PAKPOMNPOBECHEG UNOXPEWTEIG 36.453,69 36.453,69
ZUvoho 5.140.528,38 2.254.211,85 - 7.394.740,23
BpaxunpoOeoHEG YN OXPEDCEIG

YNOXPEWOEIG OE NPOUNBEUTEG KAl CUVAPEIG UNOXPEDTEIG 2.645.968,53 2.645.968,53
BpaxunpdBeopeg Savelakes UNOXPEWTEIG 2.159.097,63 (415.201,19) 1.743.896,44
MakponpoBETIEG UNOXPEWTEIG MANPWTEEG OTNV ENOKEVN XProN 517.987,57 415.201,19 933.188,76
TPEXOUTEG POPOAOYIKEG UMOXPEWTEIG 610.194,16 610.194,16
NoINEG BpaxunpOBETUEG UNOXPEWTEIG 721.287,90 721.287,90
ZUvolo 6.136.548,22 517.987,57 - 6.654.535,79

ZUvolo ISiwv Kepalaiwv kal YNoXpewoeIg

16.587.374,98

19.359.574,40

ZeAida | 40



PAPERPACK'B ZNUEIOOEIG ENi TWV

Biopnyavics XGpTvng SucKennoios XpnHaTooikovoHIK®V KataoTacemv yia Tn Xpron 2019

1

3. ZUvoyn TWV AOYIOCTIK®V MOAITIKOV

O1 onuavTikEG AOYIOTIKEG MOAITIKEG Ol OroisC €xouv UIOBeTNOei and Tnv €Taipeia yia TNV OUVTAEn Twv
OIKOVOMIKQV TNG KATAOTACEWY auvowilovTal NnapakaTw.

3.1 MetaTponn &vou vopiopaTog

O1 ouvaAhayeg os EEva VOUIOUATa PETATPEMOVTAl OTO AEITOUPYIKO VOUIONA WE TNV XPAON TWV ICOTIHIQV MOU
IoxUoUV KaTd TNV NUEPOUNVIA TV GUVAAAGYQV.

Képdn kai {nuIEC and ouvaAAaypaTIKEG OlapOPEC 01 OMoieC MpokUMTOUuV and Tnv ekkaddapion TETOIWV
ouval\aywv kata Tnv Oidpkela TNG nePIGdOU Kal anod TNV HETATPONN TWV VOUIOHATIKWV OTOIXEIWV Mou
ekppalovTal o€ EEvo VOUIONA HE TIC IGXUOUCEC I00TIMIEC KATA TNV NUEPOUNVia I00AOYIONOU, KaTaxwpouvTal oTa
anoTeAéoUaTa.
O1 ouvaA\ayuaTIkEG JIAPOPEC and Wn VOMIOWATIKA GTOIXEId MOU anoTIJwvTal oTnv euAoyn a&ia Toug, BewpolvTal
¢ THAMA TNG €UAoyng a&iac kai CUVENWC KaTaxwpouvTal onou kal ol diIapopec TnG eUAoyng agiac, epooov
upioTavTal.
3.2 OIKOVOHIKEG NANPOPOPIEG KATA TOHEA
Q¢ AeITOUpYIKOC TOUEAC opileTal hia ouada dpacTnpIOTATWV MoU ano TIG OMOIEG:

* 1 €TaIpeia npaypaTonolei £€50da kai danaveg

*  Td ANOTEAéCWATA TOU enioKonoUvTal 0€ TakTa dlaoTAPATa ano Tn €Taipeia kai

*  yld Tov oroio undapyouv SIaBETI|a ENAPKI OIKOVOMIKA oToIxEia

O1 AsiToupyikoi Topeic avayvwpilovtal kai napouaialovral e BAcn TNV £0WTEPIKN KATNyoplonoinon n onoid
a&loloyeiTal and Tnv dloiknon TG €TAIPEiaAc.

O1 AeiToupyikoi TopEIG Nou xpnaiphonoloUvTal yia Tnv a&loAdynon Tng Nopeiag TnG eTaipeiag eivai ol €ERG:

=  XApTivn ZuoKkeuaoia

* [powBnTikaG Méoa
3.3 Ynepaéia
H unepa&ia n onoia anokTaTal O HIA CUVEVWON ENIXEIPHOEWY ApXIKa avayvwpileTal oTo KOOTOC TNG, TO Oroio
gival To unepBailhov Tou KOGTOUC TNC CUVEVWONC, NAvw anod Tnv avahoyia Tng eTaipeiac otnv guloyn afia Twv
KaBapwV MeEPIOUCIAK®MY OTOIXEIWV NOU anokTnénkav.
MeTad TNV apxIkfi avayvopion, n unepaia enPETPATAl OTO KOOTOC WEIOV OMOIOVONNOTE CWPEUHEVWY (NHIDV
anopeinone. H eraipeia €€eTdlel Tnv unepa&ia yia anopsinon TG agiac os €maoia Baocn n kai nio ouxva av
YEYovOTa 1| HETABOAEG ouvONKWV unodeikvUouv OTI N unepagia unopei va €xel anoueiwoei.

3.4 'Aula nepiouciaka oToixeia (ekTog unepasiac)

Ta aula nepiouciaka oToixeia NEPIAAPBAVOUV TO ANOKTWHEVO AOYIOUIKO MOU XPNOIHOMOIEITal OTNY Napaywyn n
oTn dloiknon.

O1 anokTnBeioeg adeleg nou agopolv Ot AOYIOMIKO KepalaionoloUvtal We Bdon TIG OAnAveg nou
npayuaTonoinénkav yia Tnv anokTnon Kai TNV eykaTaoTacn TOU OUYKEKPIKMEVOU AOYIGUIKOU.

O1 dandveg nou oXeTi(ovTal PE T CUVTNAPNGON Tou NAekTpovikoU AoyiopikoU avayvwpilovral oTa ££0da Tng
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nepIOdOU OTNV onoia auTeC npayuaTtonoloUvTal.

O1 danavec ol onoiec kepaAaionoloUvTal anooBevovTal Pe Tn PEBOdO TNnG oTabepric andoBeonc katd TIG
EKTIHOPEVEC WPENIPEG {WEC Toug (Tpia We nmévTe Xpovia). EmnAéov Kal To anoKTWUEVO AOYIOMIKO UMOKEITAl OF
£\eyXo anopsinong Tne a&iac Tou.

3.5 EVOOUATEG AKIVITONOINOCEIG

Ta evowparta nayla aneikovifovral 0To 1I0TopIKO KOOTOG KTHONG, HEIWHEVA UE TIC OWPEUPEVEG ANOOBECEIC Kal TIC
TUXOV anopEIwaEIG TNG agiag Touc,.

To KOOTOG KTAONG KAl Ol OWPEUPEVEG aNOOBEDEIC TwV EVOWNATWY MNayiwv nou nwAoUvtal 1} anocupovTal,
METAPEPETAl and TOUC aVTIOTOIXOUCG Aoyapiaopouc Tn oTIydn TnG nwAnong n Tng andoupong Kai onolodnnoTe
K€PDOOC N {nuia npokunTel, nepiIAapBAaveTal oTa anoTeAéopaTa.

O pnxavohoyikoc €€onAiopoc kal Ta Aoind evowpata ndyia aneikoviovral oTo KOOTOG KTNOEWC HEIOV TIG
OWPEUPEVEC ANOOPBETEIC KAl TUXOV {NUIEC ANOMEIWANG.

To KOOTOG KTNOEWC TWV nayiwv nepINaPBAvEl OAEG TIG AUECA EMIPPINTEEG OAMNAVEG Yid TNV AMOKTNON TWV
oToIxXeiwv. MeTayeveoTepeC dAnNAveES KATaxwpouvTal o€ eNav&nan TN AOYIOTIKNAG a&iac Twv evOwPATwv nayinv n
¢ EEXWPIOTO NAYIO, MOVOV KATA TNV €KTACN Mou Ol dandvec auTéG au€avouv Ta PEANOVTIKA OIKOVOMIKA OQEAN
Mou avapeveTal va gI0pelooUV ano TNV XPron Tou Nnayiou OTOIXEIOU Kal To KOOTOG TOUG YMOpPEl va eMPETPNOEI
afiomota. To KOOTOC EMIOKEUWV KAl OUVTNPNOEWV KATAXWPEITAI OTA ANOTEAEOUATA TWV XPHOEWV MoU
npayuartonolouvTal.

O1 1010NapayOHEVEG EVOWMATEG AKIVNTOMOINOEI OTOIXEI0BETOUV NPOTBOKn OTO KOOTOC KTNOEWG TWV EVOWHATOV
aKivnTonoInoswyv o€ agieg nou nepIAapBAavouv To APETO KOOTOG MIoBod00iag Tou NPOoWMIKOU, NMOU CUHETEXEI
OTNV KATAoKeur, KOOTOG avaAwBeVTwy UAIKWV Kal GAAa YeviKa KOGTN.

O1 anooBéoelg Twv evowpdTwv nayiwv unohoyifovral Pe Tnv otabepn PéBodo andoReong HEGA OTNV WEEAIKN
{wr TOug NMou €xel WG €ENG:

EykaTaoTAoEIG KTIpiWV Kal TEXVIKA £pya 12,5-25¢€m
MnxavoAoyIkog eE0NAIOHOG 5- 12,50 &t
MeTagopIka péaa 6,67 - 10 £€Tn
AoInog e£onAIoPOG 3,3-10€m

O1 unoAsIppaTIKEG a&iec kal of WPENPEG (WEC TWV EVOWMATWV nayiwv UnNOKEIVTAl Of enave&éTaon o€ kABe
nuepounvia 1goAoyiopoU. Eav ol unoAeippaTikéG aie, n npoodokwuevn W@PENUN {wh i 0 NPOCOOKWHEVOC
pUBUOC avaAwoNG TwV HEAAOVTIKWV OIKOVOUIKOV WEEAEIDV MOU EVOWHATMVOVTAI OE KAMOIO MEPIOUTIaKO
oToIxeio €xouv PeTABANBEI, o1 aAayEC avTieTwniCovTal AOyIOTIKA WG METABOAEC 0€ AOYIOTIKEG ekTIUnoeiC. KaTta
TNV NWANON eVOWPATWV Nayionv, ol dIa@opec YETAEU TOu TIMAKATOG Nou AauBAaveral kal TnG AOYIOTIKNG TOUG
a€iac katayxwpouvTal we kEPON N {nuiec oTa anoTeAéopara.

H AoyioTikn a&ia Twv evowPaTwV nayinv EAEYXETAl YIA Anopeiwan 0Tav unapxouv evoeifeic, dnAadn yeyovoTa i
aM\ayec oTIC neploTacelc deixvouv OTI N AoyloTikh a&ia mlavov va pnv €ivar avakTnoign. Av undpxel TETola
evoeIEn kar n AoyioTikn a&ia Eenepva To NpoBAENOPEVO AVAKTNOIKMO MO0, TA MEPIOUCIAKA OTOIXEIa 1) JOVADEG
OnuIoUpYIiaC TAMEIOKWV POWV AMOMEIOVOVTAl OTO AVAKTAOIMO MocO. TO avakTnoIo nodd Twv aKIviTwy,
£YKATAOTACEWV Kal €EONAIOPOU €ival To peyaAUTEPO PETAEU TNG kaBapnc TIMNAG NWANCEWS TOUuG Kal TnG agiag
Xpong Toug. Ma Tov unohoyiopo TG a&iag Xproewg, O avapevOUeVeC WEANOVTIKEG TAMEIQKEG POEC MPO
eEophouvTal oTnv napouoa a&ia Toug XpNoILONOIMVTAG £va NPO-(POPOU NPOEEOPANTIKO EMITOKIO MOU AVTAVAKAQ
TIG TPEXOUOEG EKTIUATEIC TNG ayopdg yia Tn diaxpovikn agia Tou XPrHaTog Kal Twv guvapmV KIvOUVKV Mpog To
NeEPIOUTIaKd aToIxEio.

'OTav ol AoyIOTIKEG agieC TWV EVOWMATWY AKIVNTOMOINOEWY ungpBaivouv Tnv avakthaiun agia Toug, n diagpopa
(anopeiwon) avayvwpileTal apeaga wg €£000 OTNV KATAOTACN ANOTEAEGUATWV XPrionG.
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3.6 Mn KUKAOQOpPIaKG OTOIXEIO TOU EVEPYNTIKOU KATEXOHEVA NPOG NOANCN

Ta nepIouciakd oToIXEia KATEXOPEVA NPOC NWANGN NEPINGUBAVOUV NEPIOUCIAKA OTOIXEIQ MOU O ETAIPEIQ OKOMEUEI
va NWANoEl yéoa og Xpoviko dIAoTNUa evog £TOUG anod TNV NUEPOUNVIA XapakTnPIoPoU Toug w¢ “KaTexopeva
npo¢ nwAnon”. Auta Ta oToIXgia PUrnopsi va anoTedolV £va ouaTaTikO PEPOC TNG £TAIPEIAC, YIa OUada GTOIXEIWY
EVEPYNTIKOU KAl UNOXPEWOEWV N £&va aveEApTNTO N KUKAOPOPOUV MNAyIO OTOIXEIO.

Ta oToixeia Tou evepynTikoU nou XapakTnpifovral w¢ “Katexopeva npoc nwAnon” enipgeTpouvtal oThv
XauNAOTEPN TIUNA METAEU TNG AoyIoTIKNAG a&iag kal Tng elAoyng aiac pelwpevng e Ta €E0da nou n enixeipnon 6a
KAnBei va kataBaAAel yia Tnv npayyaronoinon Tng NWANCNG kai dev UNOKEIVTAl O£ anodBETelC. To KEPDOG I N
nuid and Tnv nwAnon f TNV avanpoodppoyn Twv «KaTexOPevwv npoc nNwAnon» nayiwv aneikovifovrar otnv
KatdoTtaon AnoteAeopdtwv Xprong ata kovdouhia «Aoind 'Ecoda» ) «Aoind ‘EEoda» avTioToixa.

3.7 XpnHAaTOOIKOVOHIKA NEPIOUTIAKA OTOIXEIT
3.7.1 Apxikn Avayvwpion

'Eva XpnUaTOOIKOVOUIKO MEPIOUCIAKO EVEPYNTIKOU avayvwpileTal OTnvV KATAOTACN OIKOVOUIKNG B€onG Tng
Etaipeiag, 6Tav n ETaipeia kabioTaTal HEPOC TwV GUPBATIK®V OpwWV TOU HECOU.

3.7.2 Apxikn EmpéTpnon

H ETaipeia eniyeTpd Ta XpnHATOOIKOVOMIKA OTOIXEIA EvEPYNTIKOU KATA TNV apxIKr avayvwpion otnv VAoyn agia
nAéov/peiov Ta KOOTN GUVAAAGyNG MOU OUVOEOVTAl WE TNV anOKTNON TWV XPNHATOOIKOVOMIKWV OTOIXEIWV
evepynTikoU, avTioToixa (GAAa and Ta XPNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId Kal TIG UMOXPEWCEIS OTNV
EAMKA).

H Etaipeia avayvwpilel apxikG TIC €UMOPIKEG anaiTnoelc onou Oev NePIAAPBAVETAI ONUAVTIKO OKEAOG
XPNHaTodOTNoNG TN TIUN ouvaAAayng Toug.

3.7.3 Kararagn kai ENIPETPNON TV XPNHATOOIKOVOHIK®V OTOIXEIWV EVEPYNTIKOU
3.7.3.1 EgnopikEG ANAITROEIG Kal XPEWOTIKOI TITAOI

'OANd Ta XPNUATOOIKOVOMIKA MEPIOUCIAKA evepynTIKOU MOU €WNINTOUV OTO nedio €@appoyng Tou AMXA 9,
€MPETPOUVTAl HETA TNV APXIKI TOUC avayvwpion OTO anooBeCPEVO KOOTOC N oTnVv gUAoyn a&ia. H Baon yia Tnv
ENIPETPNON TOUC €EapTATAl TOOO AMNO TO EMIXEIPNUATIKO WOVTENO TNnG ETaipeiac yia Tnv diaxeipion Twv
XPNHATOOIKOVOUIKWY TOU OTOIXEIWV EVEPYNTIKOU, OG0 and TA XAPAKTNPIOTIKA TWV CUHBATIKWV TAPEIAKWY POWV
Touc. H aflohoynon Tng ETaipeiag OXeTIKG PE TO EMIXEIPNMUATIKO TOU HOVTEAO KaBopileTal ot eninedo
XapTOPUAGKioU, O onoio¢ va avTavakAd NwG OMPAdEC XPNHATOOIKOVOUIK®V OTOIXEIWV €vEPYNTIKOU MOU
dlakpaTouvTal PEoa aTo idlo XapTopuAdkio diaxelpiCovTal padi yia va eniTeUxBei 0 ENIXEIPNUATIKOC OTOXOC TNG
Etaipeiag, avTi kabe péoo xwploTd.

Ta XprHUATOOIKOVOUIKA OTOIXEIa evepynTIKOU Mou OnuIoUpyoUv TAPEIOKEG POEC, MOU AMOTEAOUVTAl AMOKAEIOTIKA
and nAnpwEEG Kepahaiou kal TOkwv, Tagvopouvtalr AduBdavovrag unown TO EMIXEIPNMATIKO HOVTEANO
OlakpdTNONG auTwV TWV HECwV. Ta XPNMATOOIKOVOUIKA OTolxeia evepynTikoU Ta onoia dlakpaTtoUvTal uno
ENIXEIPNMATIKO HOVTEAO PE OTOXO TNV KATOXN TOUG MEXPI TNV ANEN Kal TNV GUAAOYN TwV CUKBATIK®V TAPEIAKWY
POWV, EMIPETPOUVTAI GTO ANOORECHEVO KOOTOC. EQv OTO €niXelpnuaTIKO HOVTEAO undpyel NpdOeon KATOXNG TwV
XPNHATOOIKOVOUIKWV OTOIXEIWV evepynTikoU MOTE va €IONPATTOVTAl Ol CUMBATIKEG TAMEIGKEC POEC, AAAG
avapeveTal n nwAnon Toug OTav gival anapaitnTo (n.x. WoTe va eknAnpwOei pia €1dikn avaykn peuaToTnTac),
TOTE QUTA Ta Péoa enmpeTpolvTal oTnv EAMAZE. Ta XpnuaTooiKOVOUIKA OTOIXEIa EVEPYNTIKOU Nou diakpaTtouvTal
€VTOG ENIXEIPNHATIKOU LOVTEAOU JIAPOPETIKOU Anod Ta avwTEPW, EMPETPOUVTAl oTnV EAMKA.
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H eTaipeia €xel £va eniXElpnuaTikO HOVTEAO evTOC Tou omnoiou diaxelpileTal Ta XPnUATOOIKOVOUIKG OTOIXEIa
£vVePYNTIKOU, TO onoio avravakAd Tov Tpono nou n Etaipeia Ta diaxelpileTal NPOKEIYEVOU va NAPAYEl TAUEIAKES

POEC.

SUYKEKPIMEVA, Ta XPNMATOOIKOVOMIKG OToIXeia evepynTikoU TnG Etaipeiac diakpatoUvral €viog  evog
ENIXEIpNUATIKOU HOVTEAOU OTOXOG TOU oOmnoiou €ival n dIakpdTnon TwVv XPNUATOOIKOVOUIKWY OTOIXEIWV
gvepynTikoU yia TNV €ionpa&n Twv CUPPBATIKOV TAPEIAKWV POWV. SUUPWVA HYE AUTO Td XPNHATOOIKOVOUIKA
oToIxeia evepynTikoU TN ETaipeiac diakpatouvTal PEXPI TN ANEN TOug Kal €I0NPATTOVTal Ol CUKPBATIKEG TAPEIGKEG
POEC TOUG.

H Etaipeia yia Tnv dievepyela TNG aloAdynong Tou av ol TAPEIaKEG poeC Ba npayuaTonoinfouv eIonpaTTovTac
TIG avTiOTOIXEC NANPWHEG kKaTa Tnv S1dpkeid TNG (WG TOU XPNHATOOIKOVOUIKOU OToIXEiou evepynTikoU, €EeTAlel
Vv ouxvotnTa, TNV a&ia kal To XpOvo TwV NWARCEWV TWV MPONYOUHEVWY MEPIOOWV, ToV AOYO auT®V TWV
NWANCEWV Kal TIG Npoadokiec TNG ETaipeiac ava@opikd Pe HEANOVTIKEG NWANGCEIC.

EkTdc anod Ta avwTepw, n ETaipeia ETaAlEl OAEG TIG OXETIKEG NANPOPOPIES YIa va a&loAoyroel To EMXEIPNHATIKO
MOVTEAO.

Katd Tnv apxikn avayvwpion evoc XpnuUAToOIKOVOUIKOU OTOIXEIOU evepynTikoU, n Etaipeia kabopilel eav
anoTeAEl PEPOC TOU UMAPXOVTOC EMIXEIPNUATIKOU HOVTENOU 1 €av avTinpoownelsel £va VEO EMYXEIPNHATIKO
MOVTEAO.

H Etaipeia enava&liohoyei To enixeipnuUaTikd HOVTENO O KABe nepiodo avapopdc WOTE va NpoodIopiosl Qv TO
EMYXEIPNMATIKO HOVTEAO AANGEE O€ OXEON ME TNV NPonyouUpevn nepiodo avapopdc. Ma TG TPEXOUTES NePIOOOUC
avagopac Tne TpExouaac xpnong, n Etaipeia dsv evTonios kanoia ahhayr) oTo NIXEIPNUATIKO TNG HOVTEAO.

3.7.3.2 MeTOXEG

Ta XpnUATOOIKOVORIKA HETA MOU avTanokpivovTal GToV OpIoHO TWV WETOXWY, ONwE NpoBAEneTal ano To AAM 32,
EMIPETPOUVTAI PHETAYEVESTEPA TNG APXIKNAG avayvwpiong otnv EAMKA. H Etaipeia pnopei va emAEEel apeTakAnTa
va napouaialel ota Aoind ouvoAikd €goda TIG HETABOAEG TNG eUAoYNG agiac Twv PETOXWYV, HE TNV npolndBeon
OTI oI MeToxec Oev OiakpatouvTal yia dianpayharteuon kai dev  anoTedolv  evdexOpevo avTaAAayua
avayvwpifdopevo anod Tnv Etaipeia o€ ouvévwan enixelprioewv aTnv onoia epapuoleTal To AMXA 3.

H Etaipeia kAvel TN avwTEPw APETAKANTN €MIAOYT HEMOVWMEVA Yia KABE NEPIOUOIAKO OTOIXEIO NOU MANPOI ToV
OpIOMO TNC METOXNCG KaTA To AAM 32.

3.7.3.3 AvaTa&IvounoEIg

Eav To enixeipnuatikd povTéAo, und To onoio n ETaipeia diakpaTtd Ta XPNUATOOIKOVOUIKA MEPIOUTIAKA TNG
oToixeia, aMaGEsl €€aitiac €EWTEPIKOV 1 EOWTEPIKWV AAAAYWV Ol OMoieC BewpoUvTal GNUAVTIKEC yid TNV
dpaoTnpidTnTa TNG ETaIpeiac kal sival euanodsIKTEG ENEPYETAI avaTASIVOUNGN OAWV TWV XPNUATOOIKOVOUIK®V
MNEPIOUCIAKWV OTOIXEIWV Mou £xouv ennpeacTei. H avaTta&ivounon epappoletal peANOVTIKG TNG nUEpopnviag
avartagivounongc n onoia gival n NpwTn PEpA TNG NPWTNG TPIMNVIAIAE NEPIOdOU ava@opdac JETA Tnv alhayr Tou
ENIXEIPNUATIKOU PovTélou. O1 avaTa§ivounoeig avapevovTal va gival noAU onavieg. O1 enevoUOEIg O€ PETOXEG YIa
TIC onoieg n ETaipeia €xel emIAéEEl auETAKANTA Tov Npoadiopiodd o EAMAZE kal KGBe XpnUATOOIKOVOMIKO
NEPIOUCIAKO OTOIXEIO TO omnoio &xel NpoadiopioTel aTnv EAMKA katd Tnv apxikr avayvapion, dev pnopolv va
avata&lvounBolv, kabwg o NpoadiopIoUOG TOUG KaTA TNV apxIkn avayvapion gival aeTakAnToG.

3.7.4 EmPETPNON TNG ANOUEIWONG TWV XPNHATOOIKOVOUIKGV OTOIXEIWV EVEPYNTIKOU

H ETaipeia emueTpd Tnv npdBAswn {nuiag Twv anaitmoewyv and neAdTec wg ekTiynon TnG napoloag a&iag Twv
UCTEPNOEWY TAUEIOKWV POWV KATa Tnv didpkeia NG TwV analtioswv and neAATEC. QC UOTEPNON TAMEIAKWY
powv Voeital n dlaQopd HETAEU Twv TAMPEIOKWY POWV MNou ogeilovTal otnv Etaipeia onw¢ npofAéneral
OUMBATIKA KAl TwV TAPEIGK®V powV Nou n ETaipeia avapével va eionpdagel.

H Etaipeia uloBETNOE TNV anAonoinuévn NPoogyyion 000V apopd TNV eKTiunon Twv AMNZ yia TI anaitroeig and
nehatec. H ETaipeia oe kdBe nuepounvia ava@opdc, enipgeTpda Tnv npoBAswn {nuiag Twv anarmoewyv ano

ZeAida | 44



PAPERPACK'B ZNUEIOOEIG ENi TWV

Biopnyavics XGpTvng SucKennoios XpnHaTooikovopIk®V KataoTacewv yia Tn Xpnon 2019

1

neAATeC o Nood nou 10oUTal PE TIC MIOTWTIKEG {NUiec kab' oAn Tn didpkeia {wNG. SUVEN®MC, OAEC Ol ANAITHOEIG
anod neAatec Tng ETaipeiag katataooovTal oTIC dUo akOAOUBEG KaTnyopiEG:

>1adio 2: Empétpnon Twv AMZ ka®' OAn Tn didpkeia {WNAC - XwPIC MIOTWTIKA dnopeiwon. Eav To
XPNHATOOIKOVOUIKO OTOIXEIO EvepynTIKOU €XEl ONnuavTiki auénon noTwTikoU KIvdUvVoU anod Tnv apxikn
avayvopion, al\a dev €Xel akOun dnopelwBsi, katatdooeTal oTo 3TAdio 2 Kal empeTpdral omic ANZ Tng
OUVOAIKNG {wNG, Nou opileTal w¢ avauevodevn MIOTWTIKA {nuia nou ogeileTal og OAa Ta mOava NIOTWTIKA
YEYOVOTa KaTd Tnv diapkela TnG avauevopevng {wng Tou.

>1adio 3: Empérpnon Twv AMNZ yia Tnv GUVOMIKN {wn TV OTOIXEIWV — HE NIOTWTIKA anoueiwaon. Eav To
XPNHATOOIKOVOUIKO OTOIXEIO €VEPYNTIKOU OPI(ETAl WG NMIOTWTIKA AMOUEIMUEVO, PETAPEPETAl OTO 2TAdIO 3 Kal
emperpdtal omic AMNZ yia Tnv ouvoAikn {wn TOu. AVTIKEIMEVIKO TEKHNAPIO YIA €va MIOCTWTIKA AMOMEIWHEVO
XPNHATOOIKOVOUIKO OTOIXEIO €vepynTIKOU dnoTeAei n kabuoTeépnon avw Twv 180 nuepwv, kaBwg kal AAAEG
NANPOPOPIEC OXETIKA PE ONHAVTIKEG OIKOVOMIKEG ODUOKONEC TOU XPEWTTN.

Ta Baoika dedoyeva nou AapBavovTal unown yia TNV epappoyr NG AoYIoTIKNG NoMITIKAG TnG ETaipeiag, ooov
agpopad TIC ekTIUNoEIC Twv AMZ gival Ta akdouba:

» Avolypa og ABetnon (“EAD"): avTinpoowneUsl TO NOCO TOU AvOiyHaTog KaTd TNV NUEPOUNVia avapopdc,.

e MBavotnTa ABETnong (“PD"): H mBavdtnTa abeTnong eivalr pia ekTignon Tng meavotnTag evrog Tou
OUYKEKpIYEVOU XpovikoU opilovta. H Etaipeia unoAoyilel Tic MBavoTnTeg ABETNONG, XPNOILOMOIWVTAG TO
HOVTEAO UnoAoyiopoU piokou Tng Bacswc EIKON THOMSON REUTERS.

Tnv 31.12.2019 n Etaipeia dev kaTeixe kanola anaitnon and neAATES yia TNV onoia va pnv €Xel avayvwpioTei
ANZ, Aoyw TN enidpacng onoiacdnnoTe TUXOV €Ea0@AaNIong.

H Etaipeia eniyeTpd 1a AMZ avd neAatn kai 6nou auto dev gival EPIKTO g GUANOYIKN BACn yia XapTopuAdkia
anaimoswv anod neAdTeg We napopold MICTWTIKA XapaktnpioTikd. EidikoTepa, n Etaipeia ekmipda mig ANZ
opadonoiwvTag TIC anaitnoelg BAcel TwV KOIVWV XapakTnpIoTIKWV KIVOUVOU Kal TV NHEPWY kabuaTepnong.

H ETaipeia avayvwpilel Tnv oxeTiopevn npoBAewn {nuiag o€ kABe nuepopnvia avapopdg,.

3.8 XpnHATOOIKOVOUIKEG UNOXPEMOTEIG

O1 XPNHATOOIKOVOMIKEG UMOXPEWOEIC KATATAGOOVTAI EITE WG XPNHATOOIKOVOUIKEG UMNOXPEWOEIG oTnv EAMKA eiTe
WG AOINEG XPNUATOOIKOVOMIKEG UMOXPEWOEIS (fTol 0To anooBeopévo kOoTog). H ETaipeia Oev €xel kaTaTa&el
Kauia ano TIG XpnHATOOIKOVOUIKEG TOU UNOXPEWTEIC oTnv EAMKA.

3.8.1 XpnNHATOOIKOVOHIKEG UNOXPEMTEIG (EKTOG daveinv)

O1 XpnUATOOIKOVOMIKEC UMOXPEWOEIC TN £TaIpeiac (ekTOC Twv daveiwv) aneikoviovralr oTtov Ioohoyiouo, oTo
KOVOUAI «MakponpOBeoPeC XPNUATOOIKOVOUIKEC UMOXPEWOEIC» KABWC KAl OTO KOVOUAI «AOINEC EUMOPIKEG
UMOXPEWOEIG.

O1 XpNUATOOIKOVOMIKEC UMOXPEWOEIC avayvwpilovTal OTav n €TAIPEId OUMMETEXEI O€ Wi GUPBATIKN CUM@®Via
TOU XPNMATOOIKOVOUIKOU WECOU kai diaypdgovTal oTav n €raipeia anaAAaooeTal and Tnv Unoxpéwaon n auTh
aKUPWVETAI 1) Afyel.

O1 EUNOPIKEG UMOXPEWOEIG avayvwpilovTal apyikwg oTnv €UAoyn a&ia Toug kal akoAouBw¢ anoTiHwvTal oTo
anooBeopEvo KOOTOC.

Ta k€PON kai ol {NMIEC avayvwpilovTal TNV KATAoTaon danoTEAEOUATWY OTAV Ol UMOXPEWOEIG dlaypagovTal
Kabwe kal KaTd Tnv papyoyr TnG HEBOdoU Tou NpayuaTikoU ENITOKIoU.

Ta pepiopata oToug HETOXOUG avayvwpidovral oTo KovOUAI «Aoinég BpaxunpOBeCHEG XPNHATOOIKOVOMIKEG
UNOXPEWOEIG> , OTAV TaA WYepiopaTa eykpivovTal anod Tnv Fevikr Zuvéleuon Twv METOXWV.
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3.8.2 Aaveia

Ta Tpanedika dAvela NApEXOUV HaKponpoBeoun XpnuaTodoTnon Twv AEITOUpYINV TNG eTalpeiac. ‘'OAa Ta daveia
apxIkKWG avayvwpilovtal oTo KOGTOC, nou €ival n eVAoyn afia Tou avraA\aypaTog nou AapBAveTal, €KTOC TwV
AapecwV €E00WV £KOOONC TOUG.

MeTd TNV apxikn avayvopion, Ta OAveid anoTIU®VTAl OTo anooPeopévo KOOToG Pacel Tng peBOdou Tou
npayuaTikoU eniTokiou kal kGBe diagopd avayvwpileTal oTa anoTEAETUATA KaTa Tnv nepiodo Tou daveigpou.

3.8.3 KoIvEG HETOXEG

To PETOXIKO KEPAAAIO Mou €kOIOETAl anod Tnv €Taipia avayvwpileTal Ye To Npoiov TG €ionpagng PEIWPEVO HE TA
Aaueoa KOOTN TNG £KOOONG, META TOV UMOAOYIOUO TOU (POPOU EI000NUATOG Nou avaloyei og auTd.

‘OTav n €Taipeia anokTd OIkoUG TNG CUPHETOXIKOUC TITAOUG, ol TITAOI auToi (01 «iBIEG HETOXEC») agaipoUvTal ano
Ta id1a kepdahaia. Kata tnv ayopd, nwAnon, €kdoaon, 1 akupwon 10iwV CUPKETOXIK®MV TITAWV TNG OIKOVOMIKNG
ovToTNTAC Oev avayvwpileTal kaveva Kepdog i {nuia oTa anoTeAéouara.

3.9 Ano@épara

Ta anoBspara nepiAauBavouv nNpwTeG UAEC, UAIKA, kal GAAa ayabd nou anokTnenkav Je okono TNV HEANOVTIKNA
nwAnor Toug.

To KOOTOG Twv anoBepdtwv npoadlopileTal XpnolponolnvTag Tnv HEBOdO TOou HECOU OTABUIKOU, Kal
nepiAapBavel OAeg Tig dandveg nou npayparonomenkav yia va ¢dcouv Ta anobeparta atnv napouca Béan kai
KATAOTACN KAl Ol OMoieg €ival APeEda anodoTeeg oTnV napaywyikr diadikaoia, kabwg Kal €va HEPOC YEVIKWY
€€00WV nou OXeTIETAl PE TNV Napaywyn, To onoio anoppo@dral pe Baon Tnv Kavovikr duvapikdTnTa Twv
Napaywyikwv eykataoTAoEwV.

To KOOTOG TWV AnoBePaTwV dev NEPIAAPBAVEI XPNHATOOIKOVOMIKEC OAMNAVEC,.
KaTa tTnv nuepounvia IooAoyiopou, Ta anoBépaTa aneikovifovTal oTnv XaunAoTepN TIUR HETAEU KOOTOUC KTNONG
Kal kaBapnc peuaTonoinaiung agiac.

3.10 AoYIOTIKI (POPOU EICOSNHATOG

3.10.1 Tpéxouoa (popoAoyia E1003HATOG

H Tpéxouoa (opoloyikry anaiTnon/unoXpewaon NePINAUBAVEl €KEIVEC TIC UMOXPEWOEIC N ANAITAOEIC Ano TIC
(POPOAOYIKEC APXEC MOU €ival OXETICOMEVEC WE TNV TPEXOUTA I NPonyoUUEVEC NEPIGDOUG avapopdc Kal nou Oev
gxouv kaTtaBAnBesi péxpr TNV nuepopnvia Tou IgoAoyiopoU. YnoAoyilovtar cUPQmvVA HE TOUC (POPOAOYIKOUG
OUVTEAEOTEG Kal TOUG (POPOAOYIKOUG VOLOUG MOU I0XUOUV Kal BAcel TwV popoloynTewv KepOWV KABE Xprong.
'ONeC 01 PETABOAEG OTIC TPEXOUOEG (POPOAOYIKEC AMAITACEIC 1 UMOXPEWCEIC avayvwpilovtal oav (PpopoAoyikd
£€000 OTa anoTeAéouaTa.

3.10.2 AvapaAAopevn popoloyia £1003HATOG
H avaBaA\opevn popoloyia gicodrpaTtoc unohoyileTal e Tnv JEBOOO UNOXPEWGONG Nou £0TIALEI GTIC MPOCWPIVEG
Ola@opéc. AuTny nepAauBavel Tnv oUYKpIon TNG AoyIOTIKNG a&iag Twv anaitTnoswv Kal UMOXPEWTEWV TWV

OIKOVOUIKQWV KATAOTACEWVY HE TIG AVTIOTOIXEG POPOAOYIKEG TOUG BATEIG,

O1 avaBaA\dpeveg popoloyIkEG anaiTnoelg avayvwpifovtal atov Babud nou sival mbavod 6T Ba avTioTabpioTouv
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£vavTl TNG MEAOVTIKAC (popoloyiag e100druaToc.

O eTaipeia avayvwpilel pia NPoNyoUHEVWG YN avayvwpliopévn avaBal\opevn (popoloyIKf anaitnon karta tnv
£KTaon nou sival mBavo OTI PeEAOVTIKO popoAoynTeo KEPSOC Ba eniTpéwsl TNV avdakTnon TNG avaBarAoPevng
(POPOAOYIKNC anaiTnong.

H avaBaA\opevn popoloyikr) anaiTnon enaveEeTaleTal o€ KABE nuepounvia 1I0o0AoyiopoU Kal YEI®VETal KaTd T
£kTaon nou dev ival nAéov MBavo 0TI ENapkeC popoloynTéo KEPDOC Ba ival dIaBEaiuo yia va enITpEYeEl TNV
agionoinan TNG WPEAEIAC HEPOUG ) TOU GUVOAOU auTnC TN avaBaAAdUeVNG pOopOoAOYIKAC anaitnong.

O1 avaBarOPEVEC (POPOAOYIKEC UNMOXPEWOEIC avayvwpilovTal yia OAEC TIG POPOAOYNTEEC NPOCWPIVEG DIAPOPEC.

O1 POPOAOYIKEC {NUIEC MOU KNOpoUV va YETAPEPOBOUV O ENOMPEVEG NEPIODOUG avayvwpilovTal wG avaBarAOPEVEG
(POPOAOYIKEC anaITnoeIC.

O1 avaBaMOPeveC (POPOAOYIKEC ANAITAOEIC KAl UNOXPEWOEIC UnoAoyilovTal Je TOUG POPOAOYIKOUC OUVTEAEDTEC
nMou avapévovTal va epappooTolv aTnv nepiodo katd Tnv onoia 6a TakTonoin®ei n anaitnon r N unoxpewan,
AayBavovTag unown Toug (PopoAOYIKOUC OUVTEAEOTEC (Kal (pOpoAoyIKoUG VOHOUG) Mou £Xouv TeBel o€ 1I0XU I
oua1aoTIKA I0XUOUV KATA TNV nUEpounvia Tou IooAoyiopou.

O1 ah\ayéc oTic avaBaA\OpevES POPOAOYIKEC ANaITHOEIS 1] UNOXPEWOEIC avayvwpi(ovTal oav OTOIXEIO TOU (pOPOU
£1000NKATOC OTNV KATAOTAON AMNOTEAEOUATWV XPRHONG, EKTOC AMNO QUTEC MOU MPOKUMTOUV and OUYKEKPIUEVEG
METABOAEC OTA OTOIXEIA TOU evepynTikoU 1| TIC UMOXPEWOEIC, O ornoieC avayvwpilovral kateuBeiav ota idia
Ke@AAaia TnG €Taipeiac, onwc n ENAVEKTIUNGN TNG a&iac TN akivnTng NePIoUsiac Kal £XoUV ¢ AMNOTEAEGHA TNV
OXETIKN aAAayr] oTiG avaBaAAOUeVEG POPOAOYIKEG anAITAOEIG I UNOXPEWOEIC VA XPEWVETAI/ NIOTWVETAl EVAVTI
TOU OXETIKOU Aoyapiacpou TnG kabaprc B€onc.

3.11 KpaTikéG emXOpNYNOEIG
H eTaipeia avayvwpilel TIG KPATIKEG EMIXOPNYNOEIC OI OMOIEC IKavonolouv aBpoloTiKa Ta €ENG KPITNPIa:
* undpyel Tekyaipduevn BeRaiOTNTA OTI N niXeipnon €xel CUPHOPPWOEi 1} NpOKeITAl va CUUHOPPWOEi e
TOUG OPOUG TNG ENIXOPNYNONG Kal
* mBavoloyeiTal 0TI To Nogd TNG enixopriynong Ba eionpaydei.
O1 KPATIKEC €MIXOPNYNOEIC OXETIKA ME aAnOKTNON nayiwv OTOoIXEIwV Tou evepynTikoU napouocialovral oav

avaBaA\opevo €0000 0TO NABNTIKO Kal avayvwpilovTal oTnv KAataoTaon OuvVOAIKOU €1000MUATOC GTO KOVOUAI
«ANGa €000a eKJETAAEUONG» KaTA TN OIAPKeId TNS WPENIKNG (WG TWV NAyiwv nou apopouyv.

3.12 Napoxég Aoyw ouvTa&lodoTNoNG Kal BPaxuXpPoOVvIEG NAPOXEG O EpYalOHEVOUG

3.12.1 BpaxunpOOeOHEC NAPOXEG

O1 BpaxunpOBeTeG NAPOXEC NPOC Toug £pyalopevouc (eKTOG anod NapoxeG ANENG TnG epyaciakng oxéoncg) oe
Xpnpa kai oe €idog avayvwpidovral wg ¢€0do oTav kabioTavralr deDOUAEUEVEG. Tuxov aveEOPANTO nocod
KATaXWPEITAl WC UNOXPEWAN, V@ OE MEPINTWAN MOU To Nogo nou ndn kataBAnenke uneppaivel To Nogod Twv
napoxwv, n enixeipnon avayvwpilel To unepBaliov nood wg oToixeio Tou evepynTikoU TNG (NPonAnpwpévo
€€000) WOVO KATA Tnv €KTacn nou n nponAnpwpn 6a odnynoel oc Heiwon WEAOVTIKOV NANPWHOV N o€
ENIOTPOPN.

3.12.2 NMapoxég Aoyw ouvTagiodoTnong

H eTaipeia €xel TOOO NPOYPANKATA KABOPICHEVWV NAPOXWY 000 Kal NPOYPANKATAa KABOPITUEVWY EICPOPHV.
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3.12.2.1 MpoypappaTa KaBopICHEVWOV NapoXmHV

H unoxp€éwon nou KaTaxwpeital GTov I00AOYIONO YIa Ta NPOYPAPKATA KABOPIOPEVWY NAPOXMV aMOTEAE TNV
napouoa afia TNC unNoXpEwong yia TNV KaBopiouevn napoxn Bacsl Tou v. 2112/20 kal TIGC YETABOAEC mou
npPoKUNTOUV ano onolodNnoTe avaloyloTIKO KEPSOC N {nuia Kal To KOOTOC TN Npounnpeciac. H d€aueuon TG
KaBoplopévng napoxnc unoloyiletal eTnoiwg and aveEapTnTo avaloyioTr YE TNV XpRnon Tng HeBddou Tng
npoBePANUEVNG NIOTWTIKAG povadog (projected unit credit method).

Ta avahoyloTiIka KEPON kal ol {NUIEC MOU MPOEPXOVTAl and EUMEIPIKEC AVANPOCAPHOYEC Kal WETABOAEC o€
avaloyIKEC UMNOBETEIC XpeWVOVTAl 1| MIOTwvVovTal Padi Je TuxXov avaBaiopevo popo nou Ta agopd oTa Aoind
OuVOoAIKa £000a.

To kO60TOC npoUnnpeociac avayvwpileTal aneuBeiag oTa anoTeAéopaTa, €kTOG €dv ol PETABOAEC OTa
ouvTalodoTIka nNpoypdupaTa eEaptwvTal and TNV Napapovn Twv €pyalopévmv OTNV UNNPECIa yia CUYKEKPIUEVO
XpovikO diaoTnua (nuepounvia katoxUpwaong). € AuTiv TNV NePINTWON, To KOOTOG Npolnnpeaiag anooBeveral
o€ oTabepr) BAon PEXPI TNV NUEPOMNVIA KATOXUPWONG TWV NAPOXWV.

3.12.2.2 MNpoypapHaTa KaBopICHEVMV EICPOPDV

To NPoownikG TNG €Talpeiag KAAUNTETAI KUpiwG and Tov kupio KpaTikd AcpaAioTikd dopea nou agopd oTov
10I0TIKO Topea (IKA) nou xopnyei ouvTa&odOTIKEG Kal 1aTPOPAPHAKEUTIKEG NAPOXEC. Kabe epyaldpevoc cival
UMOXPEWMEVOC VA OUVEIOPEPEI PEPOC TO UNVIAiou PIoBoU TOU OTO TAUEIO, EVW TUAHA TNG OUVOAIKNG EI0POPAC
kaAUnTeTar and Tnv eraipeia. Kata tnv ouvta&loddTnon To ouvTaglodoTikO Tapeio €ival unelbuvo yia Tnv
KaTaBoAn Twv ouvTa&lodoTIKWV NApoXwV OToug epyalopevoud. Katd ouvéneia n eTaipeia dev EXel KAWia VOMIKN
N TEKMAPTI UMNOXPEWON YIA TNV NANPWHN HEAOVTIKOV Napoxwv e Baan auto To npdypapua.

Me Baon ToO NPOYPAMHA KABOPIOHEVWVY EI0POPWY, N UMOXPEWON TNG €TAIPEiac (VOUIKN 1 TEKPAIPOMEVN)
nepiopifeTal 0To NOOO MOU €XEl CUMPWVNOEI va GuveloPepel oTov popéa (n.X. Tapeio) nou diaxelpileTal Tig
EICQOPEG KAl XOPNYEi TIC NAPOXEC. ZUVENWG TO NOCO TwV Napoxwv nou Ba Aape o epyalopevog npoadiopileTal
and To noco nou kataBaiher n eraipeia (f} kai o epyalOpevog) kal and TIG KaTaBAnBeioeg enevdUOEIG TwWV
EI0QOPWV AUTWV.

H nAnpwTéa €lo0popd and Tnv €Talpeia 0€ £va NPOYpAUHA KaBOpICUEVWY EI0POPWY, avayvwpileTal wg pia
UnoxpPEWON WETA TNV aPaipeon TNG EI0POPAG nou KatapAnBNKe Kal w¢ avtioTolxo ££000.

3.13 Aoinég npoBAEYEIG

O1 npoBAeyeic avayvwpilovtal oTav pia napoloa dEoPeUON €ival niBavo OTI Ba odnyrnoel G€ EKPOI| OIKOVOUIKMDV
nopwVv yia TNV £TAIPEIQ Kal auTrh pnopei va ekTiunBei a&ionmiota. O XpOvog npayuartonoinong i To nogo Tng
€KponC Mnopei va eivalr aBeBaia. Mia napoloa O&opeucn npokUNTEl and Tnv naApoucia Miag VOMIKAG N
TEKPAIPOPEVNG UMOXPEWTNG NMOU €XEI NPOKUYEI anod yeyovoTd Tou NapeABOVTOC.

KaBe oxnuartiopévn npoPAewn xpnoigonolsital povo yia Ta £€6oda yia Ta ornoia €ixe apxikwg oxnuatioTel. Ol
npoBAéwelg enaveEeTalovTal o€ kaBe nuepounvia IgoAoyiopoU kal npooappolovTal NPOKEIKEVOU va aneikovi(ouv
TNV Tpéxouoa kaAUTEPN KTiuNan.

O1 npoPAEWEIG anoTIHWVTAl OTO MPOCOOKWHEVO KOOTOG MOU anaiTeital yia va diakavovioTei n napouoa
Ogopeuon, Baoilduevol oTa nio a§onmoTa TekUnpia nou eival 81abéoiya kata Tnv nuepopnvia Iooloyiopou,
nepIAaPBAvVoOVTAC Toug KIVOUVOUG Kal TIG aBERAIOTNTEC OXETIKA e TNV napouaa dETHEUDN.

‘OTav n enidpacn Tng diaxpovikng agiag Tou XpruaTog ival onuavTikr, To Nogo TNG NPORAswnC cival n napouoa
a&ia Twv €E00wV nou avauévovTal va anaimndouv NPoKEIPEVOU va TakTonoinoei n unoxpewan.

‘OTav xpnoiponoleital n uEBodog TnG Npoegd®ANGNG, n AoyloTikn agia piag npoBAeywnc au&avel o kAOs nepiodo
£T01 WOTE va avTavakAd Tnv napodo Tou Xpovou. AuTh n al&non avayvwpileTal wg XpnUaTooIKOVOUIKO 6000
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oTa anoTeAéoyaTa. ‘'OTav unapxel €vag apiBuoc ouoiwv deopeUoswy, N MBavoTnTa OTI Yia ekpor) Ba anaitnOei
yla diakavoviopo, kabopiletal Aaupdavovtac unoywn Tnv Katnyopia Twv Osopelocwv, w¢ €va oUvoAo. Mia
npoBAewn avayvwpiletal akoun kai av n meéavotnTa npaydaTonoinong €KPong yia €va OTOIXEio Mou
nepIAaPBAvETal GTNV KaTnyopia deoPEUCEWY ival JIKP).

Av dev eival epeEnc mBavo OTI Yia ekpor] NOPWY, MoU EVOWUATMVOUV OIKOVOMIKA opENn, Ba anaitnBei yia va
OlaKavoVvIOTEl N UNOXPEWaT, N NPORAEWN avacoTpEPETal.

3.14 EVOEXOHMEVEG UNOXPEWOEIG

O1 evOEXOMEVEC UNMOXPEWOEIC Oev avayvwpilovTal OTIC XPNUATOOIKOVOUIKEG KATAoTAOEIG aAAd yvwaoTonoloUvTal,
EKTOC av n MIBavoTnNTa EKPOWV NOPWV Ol OMoIol EVOWHATWVOUV OIKOVOMIKA OPEAN gival eAaxIoTN.

3.15 EvdeXOpEVA NEPIOUCIAKA OTOIXEIA

MiBaveg eI0poC and oIKOVOMIKA OPEAN yIa TNV €Talpeia nou dev NANPOUV akOun Ta KPITHPIa VoG MNEPIOUCIAKOU
oToIXEiou BewpolvTal EVOEXOUEVEC ANAITAOEIC KAl YVWOTOMNOIOUVTAl OTIG ONMUEIWCEIC TWV XPNHUATOOIKOVOUIK®V
KATAOTACEWV.

3.16 MicBwozig

Kata tnv £vapén 1oxvog piag oupBaong, n Etaipeia ekmipa €av n oUPBacn anoTelei, 1 egnepiéxel, Miobwon. Mia
oUuBaon anotehei, 1 egnepiexel, Piobwaon €av n oUupaon PetafiBalel To dikaiwpa eAEyXou TNG Xprong evog
avayvwpi{OeVOU NEPIOUCIAKOU GTOIXEIOU YIa GUYKEKPIKEVN XPOVIKH NEPIodo &vavTi avTaAAayuaToc.

AoyioTikn PioBwong ano 1o mobwTn

H Etaipeia epappdlel avayvwpilel unoxpewoelg and MIGOWOEIS yia TIG NANPWHES MITBWOEWY Kal NePIoUaiaka
oToIXEia Me OIKaiwpa XPriong mMou avTinpoowneUouv To OIKAIWKA XPRONG TWV UMOKEIPEVWY MEPIOUCIAKWY
OTOIXEIWV.

i. Meplouoiaka oToIxeia Pe dikaiwpa Xprong

H Etaipeia avayvwpilel Ta nepiouciaka oToixeia pe OIkaiwpa Xpnong katd Tnv nuepopnvia €vapgng Tng
MIOBWTIKAC nep1ddou (OnA. TNV NUEPOMNVIA MOU TO UMOKEINEVO MEPIOUTIAKO OTolXeio €ival O1aB€0iyo Npog
xprion). Ta nepiouciaka oToixeia e dIKaAiwKa XPriong ENIPETPWVTAI OTO KOOTOC, HEIWMEVA KATA TIG TUXOV
OWPEUMEVEG anooBecelg kal {nuIEG anopeiwong kar npooappolovral Bacel TUXOV ENAVEMIKETPNONG TNG
UnoXpEwaonc ano HIoBwoelc. To KOOTOG TwV NEPIOUCIAKWV OTOIXEIWV PE OIKaiwpa Xpriong anoTeAsiTal anod To
nood TNG UNOXPEWONC anod HICBWOEIC MOU avayvwpioTnKE, TIC apXIKEC AUeoeC dANAVEC kal TUXOV HIoBwuaTa Ta
onoia kataBAnenkav Kkata TNV nuepounvia &vap&nc TNG MICOWTIKNAG NePIODOU I MPOYEVEOTEPA, HEiOV
onoladnnoTe KivnTpa pioBwaong £xouv sionpayBei. Ta nepiouciakd oTolxeia pe dikaiwpa Xpronc anooBevovTal Ye
Baon Tn oTabepr] YEBODO OTN PIKPOTEPN XPOVIKH NEPiodo PETAEU TnG dIdpKelac TN HIoBwaoNG Kal TNC WPEAIUNG
{wn¢ Touc.

Eav n kupidTNTa Tou PICBWUEVOU NEPIOUCIAKOU oTolxeiou PeTaBiBaleTal otnv ETaipeia oTo TENOC TNC HICOBWTIKNG
nepIOdOU I €AV TO KOOTOG TOU avTavakAd Tnv daoknon OIkaiwpdTog ayopdc, ol anooBecelg unoAoyilovTal
oUPPWVA HE TNV EKTIHOHEVN W@EAIUN (I TOU NEPIOUTIAKOU OTOIXEIOU.

H ETaipeia €xel ouppaoelc piobwong €da@IKWV €KTACEWV Kal KTIpiwv (Mou xpnaoiponololvTal wg ypageia,
anoBnKeG Kal EpYoO0TACIO NAPAYWYNG), HETAPOPIKWV HECWY KABWG Kal Aoinou E0NAICHOU Nou XpnaoihonoloUvTal
0TIG OpacTNPIOTNTEG TNG,.

Ta nepiouciakd oToixeia Ye dikaiwpa Xpriong UMNOKEIVTAl € EAEYXO AMnoMEiwanG TNG agiac Toug.

ii. Ynoxpewaoeig and UIoBwoeig

KaTa Tnv nuepounvia évapéng Tng piobwaong, n ETaipeia eniyeTpd Tnv unoxpéwon anod Hiocbwaelg oTnv napoloa
afia Twv HIoBwudTwv Ta onoia npokeTal va kataBAnBolv katd Tn didpkela picBwong. Ta Hiobwuarta
anotehouvtal and Ta oTabepd MIoOwpaTa (NEPIAAPBAVOHUEVWV TWV OUCIAOTIKA OTABEpwV MICOWUATWV)
MEIWPEVA KATA TUXOV EIOMPAKTEA KivnTpd HMICOWOEWY, TA KUMAIVOPEVA MIoBwpaTta Ta onoia eEapTwvTral ano
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gvav OeikTn R éva €MITOKIO Kal Td Mood Ta onoia avaueveral va katapAnBolv BAcel Twv eyyunoewv
UNOAEIPKATIKAG a&iac. Ta miobwuata eniong nepIAGPBAvouV Tnv TIKN AoKnNong Tou dIKalWKaToG ayopdc £av givai
MaAhov BEBaio OTI n ETaipeia Ba aoknosl To ev AOyw OIKaiwpa Kal TV kataBoAr] pnTpag yia kartayyeAia Tng
pioBwong £av n diapkela HiIcBwWoNG anoTun®vel TNV aoknon dIKalwPaToC yia katayyeAia. MNa Tnv npoegdeAnon
TwV HIoBwpdaTwy, n ETaipsia xpnoiponolsi To YEoOOTABUIKO ENITOKIO dAVEIONOU KABWC TO TEKMAPTO EMITOKIO TNG
pioBwong dev pnopei va npoadlopioTel EUKOAQ.

MeTd Thv nuepounvia évapéng Tng MioBwaong, To Mocd TNG UNOXPEWaonG and HIocBwoelg augaveral Bacel Twv
TOKWV €Ni TNC UMOXPEWONG Kal PEIWVETAl YE TNV KATABoArn Twv MIoBwudTtwy. EminAfov, n AoyioTikn a&ia Tng
unoxpEWONC anod MICOWOEIC ENAvENIUETPATAl £GV UNAPYXOUV EMNAVEKTIUNCEIC 1} TPOMOMOINCEIC TOU GUMHBOAdiou
pioBwong.

AoyioTikn PioBwong anod Tov ekpioBwTn

MIoBwOoeIC OTIC onoiec 0 ekUITBWTNG dev PeTaBIBalel ouoiaoTikad OAA Ta OIKOVOUIKA OPEAN Kal KIVOUVOUC Mou
anoppéouv anod Tnv KupiOTNTA ToU MICOWHEVOU MEPIOUCIAKOU GOTOIXEIOU KATATACOOVTAl WG AEITOUPYIKEG
pioBwoec. ‘OTav Ta nePIOUCIaKA OToIXEid PIoBwvovTal PE ASITOUPYIKN MPioBwon, TO MNEPIOUCIAKO OTOIXEIO
nepIAaPBAveTal 0TNV KATAoTaon XpnHATOOIKOVOMIKNAG Béong Bacel Tng ¢pUoNG Tou nepiouaiakoU oToixeiou. Ta
£€000a anod pIoBwuaTa and ASITOUPYIKEG MIoBWOEIC avayvwpilovTal KaTa Toug Opouc TG MioBwong He TN
oTabepr| péBodo.

Mia pioBwon nou peTaPiBalel ouoiaoTikG OAA TA OIKOVOMIKG OPEAN Kal KIvOUVOUG Mou droppeouv ano Tny
KUPIOTNTA TOU MICBWMEVOU MNEPIOUTIAKOU OTOIXEIOU KATATACOETAlI WG XPNHATOJOTIKN HigBwan.

Ta nepiouoiakd oToixeia nou TehoUV UMO XpnuATodoTikn MioBwon anoavayvwpilovTal Kal 0 eKPIOBWTNC
avayvwpilel pia anaitnon noooU icou pe Tnv kabapn enévducn oTn Hicbwon. H anaitnon and piodwoelg
npos€oAciTal Ye T HEBODO npaypaTikoU EMTOKIOU kal n AoyloTikn afia npooapuoletal avaidywe. Ta
£I0NPaKTEA MIoBwpaTa au€avovtal Bacel Twv TOKWV €Ni TNG anaiTnong Kal PEIwvovTal e TNV gionpagn Twv
MIoBwHATWV.

3.17 Avayv@pion E000wv

Ta ¢ooda avayvwpilovTal aTo Badud nou eivar miBavd OTI Ta oIKoVOHIKa oPEAN Ba lopeloouv OTNV £TAIpia Kal
TA OXETIKA Nood pnopoUv va PeTpnBouv agioniota. Ta €é0oda eival kabapd ano Tov Qpopo NpocTIBEPeVNG agiag,
TIG EKNTWOEIC KAl TIC ENIOTPOPEC,.

SOppwva pe 1o AXMA 15, KaBIEpWVETAl Eva HOVTEAO MEVTE BNUATWV yia Tov Npoadiopiopd Twv 000wV ano
oupBoAaia pe NeEAGTEC:

Mpoodiopiopos TG (Twv) cuppaoncg (cupBacewy) Pe Tov NEAdT.

MpoodIoPIoHOG TWV UMNOXPEMOEWV EKTEAEONG.

MpoodiopIoPOG TNG TIMNG CUVAAAaYNC

Enipepiopdg TNG TIWAG ouvaAAaynic OTIG UNOXPEWOEIG EKTEAEONG TNG oUKBAoNG.
Avayvwpion €06dou oTav (] kabwc) n TaIpeia IKAVOMOIEi TIG UNOXPEWOEIG EKTEAEDNC.

W=

H avayvwpion Twv €00dwV YiveTal oTo Nogd katd 1o onoio H ETaipeia npoagdokd va €xel w¢ avralAayua yia
JeTaBiBaon Twv ayabwv 1 TWV UNNPECIOV Ot &vav avtiouhBaiopevo. Katd tnv avabeon piac oUuBaong
kaBopileTal kal n AoyioTIKn napakoAoldnon Twv eniNPOoBeTwv €E00WV KABWC Kal Twv AUecwv €EGOWV Mnou
anarrouvTal yia Tnv oAokAnpwon TnG oUPBaAons auTnic.

Q¢ €0000 opieTal To Nogd To onoio H Etaipeia avapevel va SikaioUTal w¢ avtalhayua yia Ta ayadd n Tig
unnpeoieg nou peTaBiface oe évav neAdtn. Eav 1o unooxopevo avraAhaypa os pia ouppacn nepiAapBavel
METABANTO Nood, N OIKOVOUIKN OVTOTNTA EKTIUA TO MOCO Tou avtaAAdypaTtog mou Ba dikaioUTal &vavTi Tng
METABIBAoONG TwV UMOOXOMeEVWV ayabwv 1 unnpeciwv otov neAatn. To nood avrtaAldypartog pnopei va
METABAMETAI AOYW EKNTWOEWY, EMIOOTNOEWV TIUAG, ENIOTPOPWY XPNHATWY, MIOTWOEWV, MEIWOEWV TIHNG,
KIVATPWV, NPOOOETWV napoxwv anodoong, Kupwoewv n AAwv napopoliwv OToIXEiwv. TO UMOGXOMEVO
avtdA\aypa unopei emiong va PeTaBaAlAeTal, €dv To OIkaiwpa MIAG OIKOVOMIKAG OVTOTNTAG €Mi TOU
avtaA\ayuatog €apTatal and Tnv eneéAeuon f Wn enéAeucn WeAAovTikoU yeyovoToc. Ma napddeiyua, &va noco
avtal\aypatog Oa eival PetaBAnTO, €dv To npoidv €xel NwAnBei pe dikaiwpa enmoTPoPnG r €av éxel doBei
unodoxeon oTabepol noooU w¢ NpdoBeTN Napoxr anodoonc yid TNV ENITEUEN OUYKEKPINEVOU 0pOCNHOU.
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H peTaBANTOTNTA Nou OXETIETal e TO avTAAAayda nou unooXeTal £vag neAatnc dUvaTal va avagEépeTal pnTa
otn oUpBaon. H ETaipeia ekTiyd To nod6d Tou WeTafAnToU avtaAAdypaTog XpnoidonolwvTac Mia anod TG
akoAouBec PeBodoug, avahoywe noia PHEBodoc Bswpei OTI NPoPAENEl KAAUTEPA TO MNOCO TOU AVTAAAGYHATOG MoU
6a dikaioUTai:

a) Ekmipopevn aia —n skTipopevn aia icoutal e To GBpoioua Twv oTaBuIopEvwv Bacel MBavoTATwV
noowv o€ &va eUpo¢ NMIBavmv noowv avrtaAayuatoc. H ekTipwpevn afia anoTteAei kKaTaAAnAn ekTiynon Tou
noooU petaBAnToU avtaAAdyuaTtoc, €Gv N OIKOVOUIKN ovTOTNTA £Xel HEyGAo aplBuod cupBACEWY HE NAPEUPEPN
XAapaKTNpIoTIKA.

B) To mBavoTepo Nood —T10 NIBavoTeEpo Nood eival To Povadikd niBavoTepo nocd oc €va €UPoC nmiBavwv
noowv avraiayuatog (ATol, n povadikn meavoTepn £kBaon TNG cupBacnc). To mBavoTepo Nocd aAnoTeAE
KaTtaAANAN ekTignon Tou nooou WeTaBAnToU avTaAAdyuatoc, €av n oUpBacn €xel povo dUo nmiBaveg ekBacelg
(y1a napadeiyua, n OIKOVOUIKN ovToTNTa £€ao@alilel NnpoaBeTn napoxn andédoang n oxi).

H Etaipeia avayvwpilel €50da 0Tav IKAvonolouv TNV €KTEAESN TNG CUMBATIKAG unoXpéwonc, YeTapiBalovrac Ta
ayabd n T unnpeoiec BAoel TNG UNOXPEWONG AuTNG. H anokTnon Tou eA&yxou anod Tov NeAATN YiveTal OTav Exel
Tn OuVATOTNTA VA KATEUBUVEI TN XPrion Kal va avTAEl ouciaoTika OAA Ta OIKOVOUIKA OQEAN and auTo To ayabo i
v unnpeoia. O é\eyxog PeTaBiBadeTal kata Tn OIAPKEIa KIag NePIOOOU 1| OE UIA OUYKEKPIPEVN XPOVIKI) OTIVHA.
Ta €00da and Tnv nwAnon ayabwv avayvwpilovralr 6Tav o €\eyXoG Tou ayabou HETAQEPETAI OTOV MEAATN,
ouvnBw¢ kaTa Tnv napadoon o€ auTov, kal dev UNApXeEl kapia unoxpewon nou Ba pnopoUoe va ennpedoel TNV
anodoxn Tou ayabou and Tov neAdTn.

A£opEUOEIC EKTEAEOTC NOU EKNANP®OVOVTAI HE TNV NAPOSO TOU XPOVOoU

H Etaipeia avayvwpilel €000 yia pia OECHEUON EKTEAEONG NOU EKNANPWVETAI E TNV NAPOdO Tou XpOVoU, HOVO
€4v Pnopei eUAoya va enIJETPACE! TNV NPO0dO TNG WG NPOS TNV NANPN ekNANPWON TNG ev Aoyw deopeuong. H
Etaipeia dev €ival og B£on va empeTprioel eUAoya Tnv nNpdodo w¢ Npog TNV NANPN ekNAnPwaon piag deopeuong
ekTENEONG, OTav Oev OIaBETel TIC A&IONIOTEG MANPOPOPIEG MOU anaiToUVTal MPOKEIUEVOU va €PApPHOCEl TNV
KaTaAnAn pEBOdO eMIPETPNONG TNG NPOOJOU. ZE OPIOHEVEG MEPINTWOEIC (M.X. KATA TN OIAPKEId TWV APXIKWV
oTadiwv piag oUpPBaonc), n eTaipeia pnopei va pnv €ival o B€on va enipeTpriosl eUAOYA TO ANOTEAECKA piag
OE0MEUONG €EKTEAEONG, WOTOOO AVAMEVEI TOUAAXIOTOV VA QVAKTNOEl TA KOOTN MNOU ENWMIOTNKE yid TNV
EKNANPWOT| TNG.

3TIG NEPINTWOEIC auTég, H Etaipeia Ba npénel va avayvwpicel €00da POVO OTNV €KTAON TOU KOGTOUG Mou
npaypaTonoindnke, HEXP! va ival o B€on va eniPeTpAoel UAOYA To ANOTEAECHA TNG DETHEUONG EKTEAEONC,.

To oupBATIKO MEPIOUDIAKO OTOIXEIO avayvwpileTal OTav n €TAIpEia EXEl IKAVOMOINOE! TIC UNOXPEWTEIC TNG NPOG
TOV avTIOUKBAAOHEVO, NpIv auTOG NANPWOEl N NpIV KATAoTel anaitnT n nAnpwpn, yia napddsiyya otav Ta
ayabd n ol unnpeoiec petapfiBalovral oTov NeEAdTn npiv and To JIKaiwpa TNC €Talpsiac yia Tnv €kdoon
TIHoAoyiou.

H oupBaTikr unoxpewon avayvwpiletal 6tTav H Etaipeia AapBavel Tipnua and Tov avTiIoUPBAAOUEVO wG
npokataBoAn f étav diatnpei dikaiwua eni evog TIPAKATOC TO onoio €ival avaBAMETE NPIV TNV EKTEAEDN TWV
UNOXPEWOEWY TNG CUMBAONG kal TN METAPOPA Twv ayabwv n Twv unnpeci®v. H oupBaTikh unoxpéwaon ano
avayvwpiletTal 6Tav ekTEAEOTOUV Ol UMOXPEWOEIG TNG oUMPBAoNnG kai To €0000 KATaypagei oTnv KATAOTAON
anoTeAEoUATWV.

AgopeUOEIG EKTEAEONG NOU EKNANPOVOVTAI OE Hil CUYKEKPIPEV XPOVIKI OTIYHN

‘OTav pia d€oueuan eKTEAEONG OEV EKNANPWVETAI JE TNV NApodo Tou xpdvou (oUUPwva Ke Ta 6oa avapepbnkav
avwTEpw), TOTE H ETaipeia eknAnpwvel Tn OE0PEUCN EKTEAEONG OE Mia OUYKEKPILMEVN XPOVIKA OTIyUnR. Ma Tov
NPoodIOPITHO TNG XPOVIKNG OTIYMNG KATA Tnv onoid o NeAdTNG anokTd Tov EAEyX0 EVOG UNOOXOUEVOU OTOIXEIOU
TOU evepynTikoU Kal 1 OIKOVOMIKI) OVTOTNTa eKnAnpwvel pia dfopeuon ekTéAeong, H ETaipeia e€eTalel Tig
anaiTnaoeig yia Tnv anoktnon eA€yxou, cUP@®VA e Ta 60a avaluTIka ava@EpovTal oTic dIaTagelg Tou AMXA 15.
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O1 Bagikeg kaTnyopiec e00dwv TG ETaipeiag, sival ol €ERG:
M®Anon ayadov

Ta €00da and TNV nwAnon ayabwyv, PETA TNV apaipeon TwV EKNTWOEWV T{PoU, KIVATPWV NWANCEWY Kal ToU
avaloyouvtog ®MA, avayvwpilovral 0Tav PETAPEPOVTAl OTOV AYOPACTH O ONUAVTIKOI KivOUVOol Kal Ta OMEAN
nou anoppéouv anod Tnv 1510KTNoia Twv ayabwv.

'Ecoda and TNV napoxn UNNPEeEcIoV

Ta €00da anod Tnv NApoxn UnNnPecinV avayvwpilovral Tnv AoyIoTIKR Nepiodo Tnv Onola ol UNnpecieg napexovTal
Kal eNIPETpWVTAl CUPGWVA WE T GUON TWV UNNPeoiov nou Ba napacxebouv. H anaitnon and Tov neAdmn
avayvwpileTal éTav undapxel £va aveu npoinoBecewyv dikaimwpa va AABel n 0IKOVOUIKN ovTOTNTA TO TiPNUa yid TIG
EKTEAEOUEVEC UMOXPEWTEIC TNG GUKBACNC NPOC ToV NEAATN.

Tokol
Ta £€00da TokwV avayvwpilovTal e BAacn TNV AOYIOTIKN apxr Tou dedoUAEUPEVOU.

'Ecoda anod pepiopara
Ta €00da and pepioyarta avayvwpilovTal oTNV KATAoTAon anoTEAEOPATwV OTav To dikaiwpa ionpagng Toug
£XEl KATOXUPWOEI.

3.18 KooTog daveiopou

To kooToC davelopol avayvwpileTal we 6000 Tnv NePiodo Nou NPAyPaTomnolsiTal, EKTOC av apopd NEPIOUTIAKO
OTOIXEIO MoU BPIOKETAI OTO OTADIO KATAOKEUNC.

3.19 EUAoyeg aieg

H ETaipeia napéxel TIC anapaitnTeC YVWOTOMNOINCEIC OXETIKA KE TNV EMPETPNON TNG UAoyNG afiac YEow MIag
IEpAPXNONG TPIWV EMINEDWV.

=  XpnUAToOoIKOVOUIKA OToIXEia nou €ival dianpayuaTteloiya o€ evepyEéG ayopeg n eUAoyn aia Twv onoiwv
npoadiopileTal e BAon TIC ONHOCIEUMEVEC TIMEC ayopdc, nou IoXUoUV Katd Tnv nUEPOMNVIa avapopac
yla O[oIa NEPIOUCIAKAa OTOIXEId Kal UNOXPEWOEIG («Eninedo 1»).

= o XpNUATOOIKOVOMIKA OToIXeia nou dev €ival dianpayuaTteloiya o€ eVEPYEC ayopEG, N euloyn aia Twv
onoiwv npoadiopileTal YE TN XPNAON TEXVIKWV AMOTIUNoNG Kai napadoxwv nou aTtnpilovTal &Te dueaa
£iTe EUPeoa o dedoPeva TNG ayopdc KaTta Tnv nuepounvia avagopdc («Eninedo 2»).

* e XPNUATOOIKOVOMIKA OTOIXEIA nou Oev eival dianpaypaTelolha O eVEPYEC Ayopeg, N €UAoyn agia Twv
onoiwv npoadiopileTal We T XPNAON TEXVIKWV anoTiunong kai napadoxwv nou katd Pacn Oev
otnpifovTal og dedopeva TNG ayopdg («Eningdo 3»).

Kata mnv 31" Aekepppiou 2019 kai Tnv 31" AekepBpiou 2018, n AoyioTikiy a&ia Twv XPNHATOOIKOVOMIKWY
NEPIOUTIaK®WV oToIxeiwv (AOINEG PakponpoBeopeg anaiThoelg, Anaitnoelg and neEAATEG KAl AOIMEC EMMOPIKEG
anaitnoeig, Aoinég anaimosi kai Ta Tapeiaka O1a6éoipa) kal TV XPNHATOOIKOVOUIKWV  UMOXPEMOEWV
(MakponpoBeapeg kal BpaxunpdBeoueg daveiakes unoxpeWaelg, MPoUNBEUTEC KAl CUVAPEIC UNOXPEWTEIG KaBwg
kal Aoineg BpaxunpoBeae unoxpewaeic) npoatyyile Tnv lAoyn agia.

H eTaipeia dev kaTeixe Tnv 31" AekepBpiou 2019 kai Tnv 31" AekeuBpiou 2018 neplouaiakd GToIXEIQ AnoTIPNUévVA
o€ ebhoyn agia.
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4. TAnpo®opnon Karda TopEa

4.1 KaGopIoHOG AEITOUPYIK®OV TOHEWV

H kUpia dpacTtnpidTNTa TG €TaIpEiag ival n NwANon Twv diapopwy TUNWV XapTIoU CUCKEUACIAC Kal NPoiovVTwY
npowBnonc (MpowdnTiIka péoa). Q¢ AsIToupyikOG TouEac opiletal pia opada dpacTnploTATWV MoU and TIG

OMoIEC:

* 1 €TaIpsia npaypaTonolsi £€50da Kal danaveg

*  Ta ANOTEAEOPATA TOU eniokonoUvTal o€ TAKTA dIaoTAPATA anod Tn €Taipeia kai

* yIa Tov ornoio unapxouv dIaBEaiya ENapkr) OIKOVOUIKA OTOIXEId

O1 AeiToupyikoi Topeic avayvwpilovtal kai napoucialovral he Bacn TNV E0WTEPIKN KATnyopionoinon n onoia

a€iohoyeiTal anod Tnv dioiknan TNG ETaipeiac,.

O1 AeIToupyIKOi TOUEIC Mou XpnoiyonolouvTal yia TNy agloAdynon Tng nopeiag Tng raipeiag sival o1 €ERC:

»  XApTivn ZuoKkeuaoia
* [powBnTika Méoa

Ta 0IKOVOUIKA OTOIXEID YIa TOUG AEITOUpYIKOUG TOWEIC TNG €Talpeiag napouaialovTal NapakaTw.

4.2 AnoteAéopaTta ava AEITOUPYIKO TOHEQ

Ta anoTeAéopaTa ava AsIToupyikO TOWEQ €ival Ta €ENG:

MwANoeIg o€ EEMTEPIKOUG NENATEG 18.159.567,48 287.071,78 0,00 18.446.639,26
MwANoeIg o GANOUG TOpEIG 0,00 0,00 0,00 0,00
KaBapég nwARGEIS 18.159.567,48 287.071,78 0,00 18.446.639,26
AnoTeAEopaTa EKHETAAAEUONG NPO POPWV,
XPNHATOSOTIKAV KAl ENEVOUTIKOV 2.693.943,81 40.439,70 0,00 2.734.383,51
anoTeAEoHATWV

XpnUaATooIKoVouIka anoTeAéopaTa (136.531,58) 0,00 0,00 (136.531,58)
Avaloyia anoTeAéopaTog OUYYEVaV 0,00 0,00 0,00 0,00
Képdn/ ({nMI£G) npo popwv 2.557.412,23 40.439,70 0,00 2.597.851,93
®OpoI €1008MAKATOG (633.572,81) (9.705,53) 0,00 (643.278,34)
KaBapa képdn/ ({npigg) 1.923.839,42 30.734,17 0,00 1.954.573,59
MNwANoEIG 0 EEMTEPIKOUG NENATEG 16.273.905,73 346.918,19 0,00 16.620.823,92
MwARACEIG o AANOUG TOWEIG 0,00 0,00 0,00 0,00
KaBapég nmAnoeIg 16.273.905,73 346.918,19 0,00 16.620.823,92
AnoTeAEopaTa EKHETAAAEUCTIG NPO POPWV,

XPNHATOBOTIKAV KAl ENEVOUTIKGOV 1.435.123,51 52.733,10 0,00 1.487.856,61
anoTEAECUATOV

XpnHaTOOIKOVOIKA anoTeAéopaTa (428.645,48) 0,00 0,00 (428.645,48)
Avaloyia anoTeAEOHATOC CUYYEVMV 0,00 0,00 0,00 0,00
Képdn/ ({nHIEG) Npo popwV 1.006.478,03 52.733,10 0,00 1.059.211,13
®OpoI €100dMUATOG (269.648,56) (15.292,60) 0,00 (284.941,16)
KaBapa képdn/ ({nuig) 736.829,47 37.440,50 0,00 774.269,97

O1 \OYIOTIKEC MOANITIKEC MOU €XOouv UIOBETNOEl yia KABe A&IToupylkO TOMEQ €ival OUVENEIC PE TIC AOYIOTIKEC
MOAITIKEC MOU avapépovTal oTn onueiwon 3.
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4.3 MNePIOUCIAKA OTOIXEIO KAl UNOXPEWOEIG ava AEITOUPYIKO TOHEA

Ta nepIoUCIakd oToIXEIa KAl Ol UNOXPEWOEIC ava AEITOUPYIKO TOpE €ival Ta €ENG:

EvepynTikO Topéa 16.918911,36 382.930,99 0,00 17.301.842,35
ZUvoAo evepyNTIKOU 16.918.911,36 382.930,99 0,00 17.301.842,35
Ynoxpewaoelg Topéa 10.620.834,95 34.755,42 0,00 10.655.590,37
ZUvOAo UNOXPEDTEDV 10.620.834,95 34.755,42 0,00 10.655.590,37
EvepynTiko Topéa 16.235.721,56 351.653,42 0,00 16.587.374,98
Z0UVOAO evEPYNTIKOU 16.235.721,56 351.653,42 0,00 16.587.374,98
YNOXPEWOEIG TOpED 11.235.832,30 41.244,30 0,00 11.277.076,60
ZUVOAO UNOXPEDTEDV 11.235.832,30 41.244,30 0,00 11.277.076,60

Ma Tnv napakoAouBbnan Twv ASITOUPYIKWY TOHEWY KAl TOV ENIKEPIONO TwV dIABECINWY NOPWV OE KABE TOEQ:

I. Ta MEPIOUCIAKA GTOIXEIA NOU anacXoAouvTal anod KOIVOU OTOUG AEITOUpPYIKOUG TOWEIG enmipepidovTal o€
KGBe Topéa avaloya e Ta €00da Nou NPaypaTomnolEi.

II. 01 UMOXPEWOEIC MOU agopoUV anod KoIvOU TOUG AEITOUPYIKOUC TOMEIG empepilovTal o KABe Topéa
avaloya PE Ta NEPIOUCIAKA OTolxeia kABe TopEa.
4.4 Aoinég NAnpoPopieg avda AEITOupyIKO TOHEA
Aoind oToixeia ava Asitoupyikd Topéa napaTiBevTal oTov NapakaTw nivaka:

MNa ™ xpion 01/01/2019 —31/12/2019

ANOOBECEIC EVOWATWY NEPIOUCIAKAV OTOIXEIWV 976.049,67 0,00 0,00 976.049,67
AnooRETEIG AUAWY MEPIOUCIAKMV OTOIXEIWV 29.629,93 0,00 0,00 29.629,93
MpPoCBKeG EVOMUATWY MEPIOUTIAKMV OTOIXEIWV 469.272,60 0,00 0,00 469.272,60
MpoaBrikeg AUAWV NEPIOUCIAKMV CTOIXEIWV 31.840,97 0,00 0,00 31.840,97
Anopeinon unepagiag 0,00 32.468,00 0,00 32.468,00
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Ma ™ xpHon 01/01/2018 — 31/12/2018

AMooBECEIG EVOOUATWY MEPIOUTIAKDV OTOIXEIWV 735.511,12 11,96 0,00 735.523,08
ANOOCBECEIG AUAWY MEPIOUTIAK®V OTOIXEIWYV 24.610,38 0,00 0,00 24.610,38
MPoOoBNKEG EVOMHATWV MEPIOUCIAKMV OTOIXEIWV 1.107.735,80 0,00 0,00 1.107.735,80
MpoaBrKeg AUAWY MEPIOUCIAK®V OTOIXEIWYV 48.768,71 0,00 0,00 48.768,71
Anopeinon unepagiag 0,00 0,00 0,00 0,00
4.5 NwANOEIC KaTa KATNYOPia NPOIOVTMV KAl UNNPECIOV
O1 NWANRCEIC TNG ETAIpEiac ava KkaTnyopia npoiovTwy Kal UNNPeCIwV NapdTiOeTal oTov NapakaTw nivaka:
MWANOEIG ELNOPEUPATWY 413.616,73 549.071,85
MwARoeg NPoioVTWV 16.894.931,52 15.079.615,26
MwAAoeIc Aoinwv anoBepdtmv 533.594,54 540.118,82
'Ecoda ano unnpeoieg 604.496,47 452.017,99
ZUVOAO NWANCENV 18.446.639,26 16.620.823,92
4.6 NMAnpopopicg ava yewypaiko ToHEa
ZToIXEia yIa TIG NWANCEIC KAl TA MEPIOUCIAKA OTOIXEId ava YEwypagikd Touea napatibevrar oTov napakdTw
nivaka:
NwANRCEIC ava YEWYPAPIKO TOHEA
EANGDG 18.196.293,13 16.452.813,73
Eupwnaikn ‘Evaaon 116.714,25 134.641,11
TpiTeg XWPEG 133.631,88 33.369,08
Z0voAo 18.446.639,26 16.620.823,92
Meplouciaka oToixeia ava yEwypa@iko Topéa
EANGOa 17.619.250,98 16.419.702,91
Eupwnaikn ‘Evwon 113.013,00 134.370,15
TPITES XWPEC 129.394,14 33.301,93
Mn karaveunpéva 0,00 0,00
ZUvolo 17.861.658,12 16.587.374,99
5. Ynepa&ia enixeipnong

H MoyioTikry afia Tng unepagiac npoekuwe and Tnv OpactnpidTnTad Twv [MpowbnTiKWV MHECWV n onoia
ektehoUvTav ano Tn BuyaTpikn kai anoppipbeica eraipeia PROMOCARTON A.E.. H kivnon Tng unepa&iag kai n

KATavor TnG OTIC HOVADEC TAUEIAK®WV POWV avaAUETal WG EENG:
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KdoTog kong Tnv 1/1/2018 265.128,99 265.128,99
Meiov: Zwpeupévn anoueiwon - -

MoyioTiki a§iaTnv 1/1/2018 265.128,99 265.128,99
Anopgiwon Xpnong - -
KoaTog Kmong Tnv 31/12/2018 265.128,99 265.128,99
JEioV: SWPEUPEVN anousiwon - -

MoyioTikn aia Tnv 31/12/2018 265.128,99 265.128,99
Anopsiwan xprionc (32.468,00) (32.468,00)
KooToc Ktionc Tv 31/12/2019 265.128,99 265.128,99
Jeiov: SwpeUpévn anoyeiwon (32.468,00) (32.468,00)

AoyioTikn afia Tnv 31/12/2019 232.660,99 232.660,99

H unepa&ia unokeiralr o NePIOdIKO EAEYXO AMOUEIWONG KAl 0€ NEPINTWON KaTaloyiopou {nuIAc anoysinong Tne
unepa&iac aut neplAapBaveTal oTo KOVOUAI TV AnoTEAEOHATWY «A0INA XpNHATOOIKOVOMIKA AnNOTEAECHATA».

Katd Tnv Tpéxouoa Xprion NPOoEKUWE anopeiwan Tne unepaiac Tou nooou 32.468 € (2018: 0 €). O1 Baoikeg
napadoxEeC Nou XpnoIKonoInNénkav KaTta Tov EAEYXO AnMOUEIwoNG EXOUV w¢ akoAoUBwG:

Enirokio npoeEd@Anong 6,25% 11,61%
I'Isplem'plo Asquupymwv Kslpﬁwv npo 14,09% 15,20%
AnooBecewv, Tokwv kal Popwv

O1 Bacikéc napadoxec nou Xpnoiyoromnenkav and Tn dIoiknon KATd TOV UMOAOYIOHO TWV MPOBAEYEWY TwV
TAUEIOKWV oWV OTA NAdiola SIEVEPYEIQG TOU ETHCIOU EAEYXOU Yia TNV anopsiwan Tng agiag Tng unepagiag sivai
ol akOA\oUBeC:

*  EmTokio pundevikou Kivouvou: To €MTOKIO PNOEVIKOU KIVOUvVoU kaBopioTnke Pe Baon TIC anodooElg Twv
MNOEVIKOU KIVOUVOU OHOAOYWV.

* [IpoUnoloyioTika nepiBwpia kéPdoug: Ta npoUnoAoyioTIKA nepIBwpia  ASITOUPYIKOU KEPDOUG MPO
XPNHUATOOIKOVOUIK®WV KAl €NeVOUTIKWV ~ OpacTNPIOTATWY KAl Ta  ASIToupylka KEPON  Mpo
XPNHATOOIKOVOUIK®WVY Kal ENEVOUTIKWV OpAcTNPIOTATWY, ANOoOBECEWY KAl ANOPEIMOEWY UMOAOYIGTNKAV
JE BAon Ta npayuaTikd oToIXeia TNG TPEXOUTAC XPHONG.

O1 Baoikec NapadoxEC Nou Xpnoigonoinenkav €ival CUVENEIC Je aveEapTnTeS EEWTEPIKEC NNYEC NANPOPOPNONG.

6. ‘Aula nepiouciaka oToIxeia

Ta duha nepiouciaka Tng Taipeiac apopolv Kuping o€ Adeleg Xpriong AoyiopikoU kai AoyIopIka npoypdauuara. H
avaiuon Twv AOYIOTIK®WV aginv TwV AUAWV MEPIOUCIAK®Y OTOIXEIWY TNG ETAIPEIAG, NAPOUTIAlETAl GTOUG NIVAKEG
nou akoAouBouUv:
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KoaToc Kthong tnv 1/1/2018

LEIOV: SUOOWPEUMEVEC ANOORETEIC
Ka®apn AoyioTikn agia Tnv 1/1/2018

MpooBrKeC

Meiwoelg / MwAACEIG

AnooBEasig xprong

AnooBEosic NWANBEVTWY / UEINOEWY

403.876,45
(350.417,51)
53.458,94
48.768,71

(24.610,39)

403.876,45
(350.417,51)
53.458,94
48.768,71

(24.610,39)

KooToc krriong Tnv 31/12/2018
LEIOV: SUOOWPEUPEVEC ANOORETEIC

KaBapn AoyioTikn aia Tnv 31/12/2018

MpooBrKeg

Meiwoec / NwANCEIC

AnooBEasic Xprong

AnooBEoEIC NWANBEVTWY / PEINOEWY

452.645,16
(375.027,90)

77.617,26
31.840,97

(29.629,93)

452.645,16
(375.027,90)

77.617,26
31.840,97

(29.629,93)

KoaToc kthong tnv 31/12/2019
LEiOV: SUOOWPEUPEVEC ANOORETEIC

KaBapn AoyioTiki a&ia Tnv 31/12/2019

484.486,13
(404.657,83)

79.828,30

484.486,13
(404.657,83)

79.828,30

O1 anooBéoeig Twv AUAWV Nayiwv avayvwpioTnkav oTa anoTeAéopaTa Tng Xprnong (onueiwon 18).

Eni Tov aulwv nayiov Tng eTaipeiac Oev undpyouv oOMoloudrnnoTe €idoug OeOMEUOEIC yia €Eao@alion

UMNOXPEWTEWV.

7. Evoopara nayia

H MoyioTikr| a&ia Twv nayiwv nou gygavifovral oTov IToAOYIONO, YIa TIC NapouaialOPeVEG NepIOdOUC avaAuovTal

WG g&NG:

KooToc KThong Tnv 1/1/2018 6.796,76  1.314.229,74  11.239.984,69 251.548,58  793.636,06  13.606.195,83
JEiOV: ZUCOWPEUKEVEG anooBREDEIC - (901.131,76)  (6.558.246,95) (172.376,68) (689.584,42) (8.321.339,81)
'1(7(1’7;’(')‘1’:"'“"‘“ agia Tnv 6.796,76  413.097,98 4.681.737,74 79.171,90 104.051,64 5.284.856,02
MPOCONKEC - 89.700,00 873.836,15 - 144.199,65  1.107.735,80
MNwAnosig / Msiwosic - - - (25.600,00) (2.614,41) (28.214,41)
AnooBEGEIC XoRaNC - (52.427,99)  (627.762,89)  (11.457.82)  (43.874.37)  (735.523.07)
AnooBeoeiq nwAnBevTwv / - - - 16.426,67 2.614,36 19.041,03
LUEIWTEWV
KooToc kThonc Tnv 31/12/2018 6.79,76  1.403.929,74  12.113.820,84 22594858  935.221,30  14.685.717,22
Jeiov: SUOOWPEUEVEC aNOoRETEIC - (953.559,75)  (7.186.009,84) (167.407,83)  (730.844,43)  (9.037.821,85)
g:?‘l’zp;‘z'(‘)"l‘gm"‘“ agiaTnv 6.796,76  450.369,99 4.927.811,00  58.540,75 204.376,87 5.647.895,37
MpooBNKEC - 3.220,03 337.345,94 51.290,00 77.416,63 469.272,60
MARCEIC / MeIhOEIQ - - (1.760,31)  (28.787,60)  (33.780,10) (64.328,01)
AROOBETEIC XPAONC - (84.161,04)  (793.630,88)  (13.404,76)  (84.852,99)  (976.049.67)
’:g‘ﬁg\f‘q nwAnBevTwv / - - 1.760,25 28.787,58 33.771,18 64.319,01
KéoToc kThonc Tnv 31/12/2019 6.796,76  1.407.149,77 _ 12.449.406,47 __ 248.450,98  978.857,83  15.090.661,81
LEioV: SUGOWDEULEVEC ANOOBETEIC - (1.037.720,79)  (7.977.880,47)  (152.025,01)  (781.926,24)  (9.949.552.51)
KaBapn AovioTiih akia Tnv 6.796,76  369.428,98 4.471.526,00  96.425,97 196.931,59 5.141.109,30

31/12/2019

ZeAida | 57



PAPERPACK'B ZNUEIOOEIG ENi TWV

Biopnyavics XGpTvng SucKennoios XpnHaTooikovopIk®V KataoTacewv yia Tn Xpnon 2019

1

O1 anooBECEIC TV EVOWUATWV Nayiwyv avayvwpioTnkav oTd anoTeAéopaTa Tng Xprnong (onueiwon 19). MNa Ta
01kOMeda Kal Ta KTipla dev UPIoTavTal UNoBINKEG.

YpioTartal evéxupo £ni PNXavnuatwy KupioTnTac TnG Taipeiac, £éwc nooou Uywoug 927.000,00€ yia diacpalion
Tpane(ikou daveiouou.
8. XpNHAaTOOIKOVOHIKA NEPIOUCIAKA OTOIXEIT

Ta XpnUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIA TNC ETAIPEIAG TAEIVOUOUVTAl WC EENG:

XpNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa

EMNIUETPOUMEVA OTO AvanooBeoTo KOGTOG
XpNUATOOIKOVOUIKA MEPIOUTIakd OToIXEia

5.584.911,76 6.131.702,75

€nIJeTpoUPEvVa oTnV eUAoyn a&ia HEow Twv 293.214,30 57.321,27
AnoTEAECUATWY
>UvoAo 5.878.126,06 6.189.024,02

8.1 EnevdUOEIG OE CUMHETOXIKOUG TITAOUG

Ta XpNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA NMOU NeEPIAGPBAvOVTal OTNV KATnyopia auTry agopouv T CUPHETOXN
TNG €TAIpEiac kaTa 6,18% oTo PETOXIKO KEPAAAIO TNG £Taipeiag Agoi BAaxou ABEE pe £dpa To Kopwni ATTIKNG
Kalr Tn ouppeToxn katd 35,00% oTo WPETOXIKO KePAAAio TnG eraipeiac Agoi ®wkad ABEE oTnv onoia Oev
upioTaTal GXETIKN duvaToTnTa eAéyxou. H avaiuon Tng a&iag Toug £xel wg ENG:

YnoAoino Tnv 1/1/2018 54.000,00 124.727,00 178.727,00
MeTaBoAgg kaTa Tnv diapkeia TnG Xpnong 2018

Avanpooappoyr Agiag - (121.405,73) (121.405,73)
YnoAoino Tnv 31/12/2018 54.000,00 3.321,27 57.321,27
MeTaBoAgg kaTa Tnv diapkeia TnG xpnong 2019

Avanpooappoyr Agiag 239.214,30 (3.321,27) 235.893,03
YnoAoino Tnv 31/12/2019 293.214,30 0,00 293.214,30

Tooo n etaipeia Agoi BAaxou ABEE 6co kai n etaipsia Apoi ®wka ABEE dev dianpaypatelovtal o€ Kanoia
EvePYO ayopd.

O1 enevdUoeig otnv Agpoi BAaxou ABEE kai Tnv Agoi ®wkd ABEE napakoAouBoUvTal o€ €uloyn a&ia péow
anoTeAeopdTwV Kal avayvwpidovtal oTnv KataoTaon anoTEAETUATWY, ONWE NPOKUMTOUV.

KaTta Tnv Tpéxouoa Xpnon npoekuye anopeinon Tng agiag Tng etaipeiag Apoi dwka ABEE uUwoug 3.321,27 €
kabwg kal BeTIKA avanpooappoyn Tng agiag Tng etaipeiac Agoi BAaxou ABEE Uwoug 239.214,30 € . Zuvenwg To
oUvVoAO TNG avanpoodppoync katahoyiobnke oTo kovOUAI «AAAG XpnHaATOOIKOVOUIKG anoTeAeéapaTa» (BA. anp.
21).

O1 Baoikec NapadoxEC Nou Xpnaoigonoindnkav Katd Tov EAEyX0 anopeiwong EXouv WG akoAoUBwG:

Enimokio npogEopAnong 7,80% 6,25%
M£0o NoooOTO avAaNTUENG TNV ENOMEVN 2 30% 5 00%
NeEVTasTia ! !

Mep1BwPIO AEITOUPYIKWV KEPDMV MPO

0, - 0,
AnooBiocwv, TOKWV Kal Popwv 11,86% 3.81%
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8.2 XpnNHAaTOOIKOVOHIKA HECA EKTOG ENEVOUCEWV OE CUMHETOXIKOUG TITAOUG

STV Katnyopia auTn nepiAayBavovTal Ta NapakaTw XPrnHaTooIKOVOMIKA NEPIOUTIakd OTOIXEIQ:

NOINEC HaKPONPOBEOUES ANAITATEIG 99.242,49 97.946,19

AnaiToec and NEAATEG Kal AOINEC EUNOPIKES

anarroeic 3.441.941,58 4.307.737,38

Tapeiakda diabéoiua kai 10oduvaua 2.043.727,69 1.726.019,18
ZUvoAo 5.584.911,76 6.131.702,75

8.2.1 Aoinég HakponpOBECHEG andAITNOEIG

AOOWEVEC EVYUNOTEIC EVOIKIWV 99.242,49 97.946,19
ZUvolo 99.242,49 97.946,19

O1 gyyunoeic nepIAaPBAvouv Kuping eyyunoeg evoikiov. Eneidry To unoAoino Tou Aoyapiacpou Oev eival
onuavTikd yia Tnv €UAoyn napouciacn TwV XPnUATOOIKOVOUIKWV KATAOTAOEWV TNG £TAIPEIAG Dev €XEl ViIVEl
npooapuoyn oTnv a&ia Twv EYYUNoEWV auTwV e BAcn To NPayuaTiko EMITOKIO.

8.2.2 AnaITAOEIG and NEAGTEG Kal AOINEG EPHNOPIKEG ANAITHOEIG

To kKovOUAI avaAueTal w¢ £ENG:

MeAaTeg sowTePIKOU 3.083.719,17 3.618.159,30
MeAaTeg eEmTEPIKOU 19.078,37 25.264,38
MpokaTaBoAéc MpounBeutav 67.808,89 2.942,59
Enimayég s10npakTEEC XapTopuAakiou 405.695,83 414.651,41
Enirayéc og TpiTouc 0,00 394.158,72
MikT afia EUNOPIKAV anaITOEWV 3.576.302,26 4.455.176,40
MpoBAEWn NIOPANEIV NEAATWV (134.360,68) (147.439,02)
ZUvoAo 3.441.941,58 4.307.737,38

To oUvVoAO TwV avWTEPW anaimoswy BswpeiTal Nwg givar BpaxunpoBeopng AnEnG. H €uAoyn agia autwv Twv
BpaxunpOBeoWV XPrHATOOIKOVOUIKWY MEPIOUTIaK®WY oTolxeiwv dev kabopileTal aveEapTnTa Kabwe n AOYIOTIKN
a&ia Bewpeital Nwg npoaeyyilel Tnv eUAoyn aia Touc.

H xpovoAoyikr avaAuon Twv EUNOPIKWV analitoewy Kal TV avTioTOIXWV avaUEVOUEVWY MIOTOTIKWV {NUIOV TG
ETaipeiac, €xel wg €ENG:

Hpépeg nooooTo Moood anwA&siwv
anwAgIOV
0-90 3.229.373,13 0,91% (29.258,03)
90-120 170.081,86 0,82% (1.396,28)
120-180 5.127,46 0,69% (35,58)
180-365 103.910,92 99,77% (103.670,79)
>365 0,00 0,00% -
ZUVOAO anaITHOEWV 3.508.493,37 (134.360,68)
. MocooTo , .
Hpépeg ANGAEIGY MNoco anwAsiwv
0-90 3.878.016,47 0,69% (26.733,55)
90-120 410.717,16 0,65% (2.685,48)
120-180 45.718,45 0,74% (337,20)
180-365 3.348,36 9,98% (334,31)
>365 117.348,48 100,00% (117.348,48)
Z0voAo anaITNoEWV 4.455.148,92 (147.439,02)
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lMa OAeC TIC anaITiOEIC TNG ETAIPEIAC £XEI NpayyaTonoinBei ekTiunon Twv evOsifewy yia niBavr anoysinon Toug n
onoia nepiAaypaverar oTig danaveg diabeonc (onu. 19).

H kivnon Tnc npoBAewnc sival n €ENc:

YnoAoino £évap&ng 147.439,02 117.332,02
Mpooapuoyn IFRS 9 43.060,01
MpoBAEWn/avacTpopn XPHoEWG (13.078,34) (941,02)
Alaypagec anartmosmy (12.011,99)

ZUvolo 134.360,68 147.439,02

H Etaipia, anoé Tnv 1/1/2018 epappolel Tnv anAonoinyévn npoceyyion Tou AMXM 9 yia Tov UNOAOYIOHO TWV
AVAUEVOMEVWV MIOTWTIKOV (NUIOV TWV MNEAATOV KAl AOINWV BpaxunpoBECuwV anaiTnoswy, TOUC OMoioug
Ta&ivopei €iTe oTO ZTAJIO 2, €iTE 0TO 2TADIO 3.

YnoAono anaiTnoswv 3.508.493,37 4.455.148,92
>Tadio 2 3.404.582,45 4.334.452,08
>Tadio 3 103.910,92 120.696,84

AvapeVOHEVN NICTWOTIKA {nHIa 134.360,69 147.439,02
>Tadio 2 30.689,89 29.756,23
>Tadio 3 103.670,80 117.682,79

Avapevouevo % nIoTOTIKAG INUIAG
>Tad10 2 0,90% 0,69%
>Tadio 3 99,77% 97,50%

8.2.3 Tapeiaka d1aB€oipa kal 1I00dUvapa

Ta Tapeiaka diabéoiya 100dUvapa nepiAapfavouv Ta akdAouBa oToixeia:

Tapeio yerpnTav 15.807,89 11.968,89
KaraBéoeig opewg 1.991.662,02 1.677.686,88
KaraBéoeig npoBeopiag - -
KaraBéoeig oe EEvo vOUIoua 36.257,78 36.363,41
ZUvoAo TapelakaV J1a0e0ipwV & 1I008UVapOV 2.043.727,69 1.726.019,18

Aev unapxouv deOPEUTEIC £Mi TWV TAPEIGKWY OIaBETiPwY TG eTalpeiac,

9. Mepilouciaka oTolXeia Pe Jikaiopa XprRong

Me Tnv epappoyn Tou AMXA 16 n Etaipeia npoxwpnos oTnv avayvopion OIKAIWUATWY XPnong ano Tig
XPNHATOJOTIKEG HIOCBWOEIC NOU £XEl OTNV KAToXr TNG. H avaAuan Tou KovOuAiou ava@EpeTal NapakaTw :

Apxikn avayvopion Tnv 01/01/2019 2.493.827,97 278.371,45 2.772.199,42

ATrooBéoeIg xpAong (484.732,94) (84.563,93) (569.296,87)
KoéoTog kTRonGg Tnv 31/12/2019 2.493.827,97 278.371,45 2.772.199,42
HEioV: ZUCOWPEUPEVEG anooBECEIG (484.732,94) (84.563,93) (569.296,87)
KaO@apn AoyioTikn a&ia Tnv 31/12/2019 2.009.095,03 193.807,52 2.202.902,55
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10. Ano6fuarta

Ta anobsparta TG eTaipeiac availovral we €ENG:

EunopelyaTa kar UAIKG ouoKeuaoiag 11.255,22 8.994,85
MpoiodvTa £ToIua Kar NUITEAR 881.536,07 839.388,20
MpwTeg & BonBNTIKEG UAEC 2.316.558,68 2.162.164,55
Zuvolo 3.209.349,97 3.010.547,60

To Nogo6 Twv anoBeUdTwy NOU avayvwpioTnke w¢ EEodo katd Tn diIdpKela TNG Xpnong nepIAayBaveTal oTo
k6oTOC NWANBEVTWY (onueiwon 19).

YioTartal evéxupo eni anoBepdTwv €wg Tou nogoU Twv 1 ek. Eupw.

11. Aoinda oToIXEia KUKAOPOPOUVTOG EVEPYNTIKOU

H avaAuon Twv Aoinwv oToIXEiwY TOU KUKAOPOPOUVTOC EVEPYNTIKOU EXEl WG EENC:

MpokaTaBoAr] @Opou €100dNKATOG - 449.786,19
Aoinoi napakpaTtnuevol gpopol 8.583,85 232,65
EAMNVIKO dnuoaio 24.088,04 1.587,10
Aoinoi XpewaoTeg 44.747,72 34.697,07
Aoyapiacpoi npo¢ anddoaon kal NPokaTaBoAEC 5.778,89 888,33
MponAnpwpéva €£0da 55.062,57 116.118,63
MpOoBAeWn €MICPAAEIOV AOINWV XPEWTTWY (12.011,99) (12.011,99)
Ayopéc und napaAapBn 247.466,99 546.586,05
Z0voAo 373.716,07 1.137.884,03

12, MeToXIKO KE@PAAalo
To PETOXIKO KeQAAalo TG eTaipeiac anoTeAsiTal and 3.953.090 KOIVEC OVOUAOTIKEC JETOXEC, OVOUAOTIKAG aiac €

0,30. 'OAEC o1 HETOXEC NAPEXOUV Ta idIa SIKAIWUATA OTNV ANYn MEPIOUATWV Kal oTNV anonAnpwur Kepaiaiou Kai
avTINPOOWNEUOUV pia YRPo aTnVv Mevikr SUVEAEUON TWV PETOXWV TNG ETAIPEIAC.

OVOMaOoTIKA ApIBpOG

ApIOHOG HETOXWV akia LETOXGV OvopaoTikn agia
ApIOHOG HETOXMV NMOU EXOUV EYKPIOE]
KOIVEG OVOLAOTIKEG 3.953.090 0,30 3.953.090 0,30
Mpovouiouxeg 0 0
NARpwG eE0PANpEVEG HETOXEG
KOIVEC OVOUAOTIKEG 3.953.090 0,30 3.953.090 0,30
Aev unnp&e PETABOAN TOU PETOXIKOU KepaAaiou KaTda TiG OUO TEAEUTAIEC XPROEIG:

MeToXIKO KE@AAalo Evap&ng nEpIodou 1.185.927,00 1.185.927,00
AUENoN pETOXIKOU KEPaAaiou - -
Meiwon PETOXIKOU KEQaAQiou - -

MeTOXIKO KEQAAQIO TEAOUG NEPIOTOU 1.185.927,00 1.185.927,00

To WETOXIKO KEQPAAAIO TNG £TAIPIAC AVEPXETAI OE £va EKATOUHUPIO €KATOV oydOvVTa NEVTE XIMAJEG £vviakoala
€ikool enTd eupw (1.185.927,00) kai diaipeiTal o€ Tpia ekATOUUUPIA EVVIAKOOIEG NEVAVTA TPEIG XINIAOEG EveviivTa
(3.953.090) KOIVEC OVOUAOTIKEG UETOXEC, OVOUAOTIKNG agiag Tpiavta Aenta (0,30) Tou Eupw n kabepia.

ZeAida | 61



1

PAPERPACK'B ZNUEIOOEIG ENi TWV

Biopnyavics XaApT vng Euckeonaiog XpnHaTooikovopIk®V KataoTacewv yia Tn Xpnon 2019

O1 JETOXEC TNG ETaIpEiac €ival El0NyPEVEC 0To XpnuaTioThpio ABnvav, otnv katnyopia KYPIA AFOPA pe Tov
KwdIKO MMAK. KaBe petoxn £xel dikaiwua piag wrneou.

13. Ala@opa unép To ApTIO

H kivnon Tou Aoyapiacpol avaAleTal wg €ENG:

YnoAoino évap&ng nepiodou 1.187.780,32 1.187.780,32
Eionpa&n and au&non pEToXIKOU ke®aAaiou - -
YnoAoino TEAouG nePIOdou 1.187.780,32 1.187.780,32

Ta nood nou AN@Onkav, NAEOV TNG OVOPAGCTIKNG a&iag Twv PETOX®V and Tnv €kd0an YETOXWV KATa Tnv dIdpKeia
TOU £TOUG, £X0UV OUMNEPIANPOEi 0TO id1a KEPAAaIa 0To KOVOUAI «Alapopd unép To ApTIO» APAIPOUMEVWV TWV
££00WV £YYPAPNC, AWV VOUIHWV aUoIBV Kal TWV OXETIKOV (POPOAOYIKWV OPEADV.

14. AnoOepartika ke@aiaia

H peTaBoAr Twv Aoinwv anoBepaTikwv €UAoynG a&iac napatibeTal oTov nivaka nou akoAoubdei:

YnoAoino Tnv 1/1/2018 350.665,03 2.219,00 335.221,00 (21.492,41) 666.612,62
AvaloyioTIkO AnoTeAeoua 0,00 - - (13.121,57) (13.121,57)
SXNUATIOUOC anoBEUATIKMY 71.561,00 - - - 71.561,00

YnoAomno tnv 31/12/2018 422.226,03 2.219,00 335.221,00 (34.613,98) 725.052,05
SXNUATIOUOC anoBERATIKMY 0,00 - - - -
AvahoyioTikd AnoTéAeoua - - - (25.656,49) (25.656,49)

YnoAoino Tnv 31/12/2019 422.226,03 2.219,00 335.221,00 (60.270,47) 699.395,56

TakTiko AnoOspaTikd

SUpwva pe Tnv EAMNVIKN epnopikr vouoBeaia, ol eTaipeie unoxpeolvTtal, anod Ta KEPOn TnG Xpnong, va
oXnuaTioouv To 5% oav TakTIKO anoBsuaTiKO WEXPIC OTOU aQuTO (PTACEI TO £va TPITO Tou KataPAnuévou
peToxikoU Toug kepahaiou. Kata tnv didpkeia TS {wng TnG eTaipsiac anayopelsTal n 3iAvour) ToU TaKTIKOU
anoBepaTikouU.

A@opoAoynTta kai Eidika¢ ®opoAoyndévra AnoBepaTika

Ta apopoAoynta anoBepaTika apopolv anoBepaTika enevOUTIKWY VOUWY Kal anoBepaTika and anahhacodpeva
NG popoAoyiag €00da yia Ta onoia €xel Yivel NapakpaTnon @opou aTnv nnyn.

15. YNoXpPEWOEIG NAPOX®WV NPOoocwnikoU AOyw 050U anod TRV unnpeoia

H eTaipeia avayvwpilel w¢ UNoxpewan Napoxwv Npoownikou Aoyw E6dou anod Tnv unnpecia, Tnv napovoa agia
TNG VOMIKNG OECHUEUONG NoU €xel avaldBel yia TNV kataBoAn epana anolnuinyong oTo NPOCWNIKO NMOU ANOXWPEI
AOyw ouvTagiodoTnonG. H OXETIKN UMNOXPEWON UMOAOYIOTNKE KATOMIV aVAAOYIOTIKNG MEAETNG MOU EyIvE ano
aveEdpTnNTO AvaAOYIOTN. ZUYKEKPIYEVA, N OXETIKN HEAETN agopolce oTnv OIEPElvNON KAl UMOAOYIOHO TWV
avahoyioTIkwV HeyeBwv nou anairouvral and TIC npodiaypa®ec nou BeTouv Ta Aigbvry AoyioTika MpoTuna
(A.AN. 19) kar eival uNoXpeWTIKO va kaTaxwpndoUv oTov IooAoYyIoNO Kal TNV KATAOTAOT anOTEAEOPATWY KABE

£nixeipnonc.

H etaipeia dev €xel evepyonoinoel, €nionua n avenionua, kavéva €idikd npoypdupa Mnapoxwyv npog Toug
gpyalopevouG, To onoio va OeOMEVUETAl yId NAPOXEG O MEPINTWOEIC AnoXwpnoewv epyalopevwv. To HOvo
npoypapua nou Bpiokeral ev IoXU €ival N cuPBATIK unoxpéwan We Baon Tnv Ioxuouoa vouoBeoia N.2112/1920
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kal 3198/1955 yia napoxn £pana& noool g NEPINTWAN GUVTAEIOdOTNONG TOU NPOCWIKOU.
H OXETIKA UNOXPEWON TNG ETAIPEIAC avaAUETal WG EENG:

I'Iapouc'a agia pn XpnHaTtodoToUHEVWY 341.455 85 289.818,42
UMNOXPEWTEWY

Zuvolo 341.455,85 289.818,42

H peTaBoAr otnv napoloa agia TN UNoXpEwaong TG ETAIpEiag avalUeTal WG EENG:

‘Evap&n unoxpEwong KabopIoCHEVWV NapoxXmV 289.818,42 253.497,68
K(:)o-roc Tpéxoucgq anacxé)\nong ' 22.901,55 20.242,00
KOOTOQ'I'IEpIKOI'IO.)V/5ICIKGVOVIO|J0.)V/T€p|.ICITIO|.IOU 11.140,37 21.894,27
unnpeoiac
Mapoxéc nou NANpwONkav (20.800,14) (28.349,00)
Tokog oTnv unoxpewon (Napoxes NPOCwMNIKOU) 4.637,11 4.309,07
AvaloyIOTIKN €NaveKTiunon 33.758,54 18.224,40

>UvoAo 341.455,85 289.818,42

O1 YeTaBOAEC oTNnV KaBapr UNoXPEWON Mou avayvwpileTal aTov IcoAoyIoud givar:

MapoUoa a&ia unoxpewong oTo TEAOG TNG NEPIODOU 341.455,85 289.818,42
MapoUoca afia unoXpEwong oTo TEAOG TNG 341.455,85 2890.818. 42
nePIOG3OU ’ ! ’ !

Ta nood nou £xouv KaTaxwpnBei oTnv KaTAOTAON ANOTEAECUATWV XPAOEWC €ival Ta NAPAKATW:

KooTog TpExouoag anacXoAnong 22.901,55 20.242,00

KOOTOQ'I'IEpIKOI'IO.)V/5ICIKGVOVIO|J(.0V/T€p|.ICITIO|JOU 11.140,37 21.894,27

unnpeoiac

ToOkoC oTNV UNoXpewaon (NAPOXEG MPOCWHIKOU) 4.637,11 4.309,07
Z0volAo 38.679,03 46.445,34

Ta nood nou &xouv KaTaxwpnbei oTnv katdoTaon «Aoina ZuvoAikd 'Ecoda» €ival Ta NnapakaTw:

Mood nou kaTaxwpsitalr oto OCI (33.758,54) (18.224,40)
SwPeUTIKO Mooo nou kataxwpeitTal oto OCI (27.521,54) 6.237,00

Ta €Eoda Twv TOkwv nepiAaupBavovTal oto  kovOUAI  «XpnuaToolkovouika ‘E€oda» otnv  KartdoTaon
AnoTteheopaTtwv (onueinon 21). ‘'OAa Ta Aoind €€o0da nou oXeTi(ovTal e NApoxeC epyalopevwy nepiAaupavovTal
OTa anoTeAéopaTa TG Xprnong.

O1 KUpIEC avaloyIOTIKEG NApadoXEC NMou XpNolKonoInénkav yia Toug avwTepw AoyIoTIkoUC akonoUg eival ol E1c:

Mpos&o®ANTIKO EMITOKIO 1,15% 1,60%
MeANOVTIKEC AuEAoEIC HIoBWV 2,00% 2,00%
MANBwpPIouOC 1,50% 2,00%

Anpoypa@ikéc MapadoxEc:

I. OvnoigoTnTa

‘Exel xpnoidonoinBei o eABETIKOG nivakag BvnoipoTnTag EAE2012 yia GvOpeg Kal yuvaikeg
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II. MocooTO anoYwprnoswv (Turnover)

To nocoaTd anoxwpnoswy (turnover), Ye Bacn Ta £€1n npolnnpeoiac, avaAleTal we €EnG:

'ETN npounnpeciag MocooTO anoXwpnoEwV

Anod 0 £w¢ 1 €10C
And 1 £n¢ 5 €Tn
Anod 5 €wc 10 £
Anod 10 £Tn kal avw

III. HAIKIEG KAVOVIKNG anoX®wpnong

4,5%
4,0%
0,5%
0,0%

'Exouv xpnoigonoinBei ol 6pol anoxwpnong Tou Tapeiou Koivwvikng Ac@ANoONG nou avnkel o Kaee

epyaldpevog, ONWE auToi Xouv dIANOPPWOE HE TIC OXETIKEC VOUOBETIKEC pUBUICEIC.

KatwTépw napatiBetar n avaluon TnG €uaiodnoiac Twv anoTEAEOUATWY TNG AvaloyloTIKAG UNoXpéwong ava
0oevapio PJETABOANG TOU EMITOKIOU NPOEEOPANONG KAl TNG AVAUEVOREVNC aUENONG HIGOWV:

AUENnon emiTokiou NpoeEd®AnGNg katd 0,5% 314.120,00 -8%
Meiwon eniTokiou NpoeEd®ANONC katda 0,5% 372.073,00 9%
AUEnon Avapsvopevng auEnong nioBwv kata 0,5% 361.408,00 6%
Meiwon Avapevouevng alénong Kiobwv katda 0,5% 318.946,00 -7%
16. XpNHATOOIKOVOUIKEG UNOXPEMOTEIG
16.1 XpnHATOOIKOVOHIKEG UNOXPEWCEIG ANMOTIHMHUEVEG OTO AVANOoBECTO KOOTOG
>Tnv Katnyopia auTn nepiAauBavovrar:
Adveia Tpanewv & XpnpatodoTIkeG HITBAOEI 16.1.1 3.125.540,67 6.973.353,90
Yroxpswosig anéd HIcBwoslg 16.1.2 4.162.850,18 -
MpopnBeUTEG KAl CUVAPEIG UNOXPEWOEIS 16.1.3 2.380.632,67 2.645.968,53
Zluvolho 9.669.023,52 9.619.322,43

16.1.1 AaveioUOG
O davelopdg TG TaIpiag avaAueTal wg eENG:

MakponpoBeoHEG FAVEIAKEG UNOXPEWOEIG

OuoAoyiaka daveia
Yrnoxpewaoelc leasing
ZUvoAO HaKPONPOOECU WV SAVEIWV

2.377.631,56 2.775.000,00
- 2.039.256,27
2.377.631,56  4.814.256,27

ZeAida | 64



PAPERPACK@ ZNHEIDOEIG €Ni TOV

Biopnyavice XapT vng Luckruoaiong XpnpaTooikovopik@Vv KatacTtaoemv yia Tn Xpron 2019

BpayunpoBeoHEG SAVEIAKEG UNOXPENOCEIG

Mood o€ € 31/12/2019 31/12/2018
)C():r;);\rc])ylakq daveia NANPWTEQ OTNV ENOMEVN 747.909,11 700.000,00
Yn9xpewos|q leasing MANPWTEEG OTNV ENOMEVN i 415.201,19
Xpnon
BpaxunpoBeoua daveia - 1.043.896,44

Zivolo BpaxunpdBsopwv daveinv 747.909,11 2.159.097,63

JUvoAo daveinv 3.125.540,67 6.973.353,90

To ouvoho Tou davelopoU TG ETaIPEiag avaAUeTal wG EENG:

Aaveiopog Tnv 31/12/2019

Mooa os €' OpoAoyiaka daveia ZUvoAo
1 £10C Kal AiyOTEPO 747.909,11 747.909,11
MeTagl 1 kal 5 TV 2.377.631,56 2.377.631,56
ZUuvoAo 3.125.540,67 3.125.540,67

Aaveiopog Tnv 31/12/2018

YNoxpeE®OEIG

OpoAoyiaka daveia S . Aoina Z0volAo
XPNHATOJOTIKEG

uIsBmoEsIC
1 £€T10¢ KaI AlyOTEPO 700.000,00 415.201,19 1.043.896,44 2.159.097,63
MeTa& 1 kai 5 eTav 2.775.000,00 2.039.256,27 - 4.814.256,27
AV TwV 5 ETOV - - 0,00
3.475.000,00 2.454.457,46 1.043.896,44 6.973.353,90

Ta oupBaTikd eniTokia davelopou NG Taipeiag ival Ta €ENG:

Mooa oc €' 31/12/2019 31/12/2018
Euribor 3u+4,40% - 190.746,69
Euribor 3u+3,20% 2.125.000,00 850.000,00
Euribor 3u+3,30% - 4.884.101,23
Euribor 3u+3% 1.000.696,42 -
Euribor 3u+3,50% - 1.043.896,44
>7a6ep0 €NITOKIO 9,6% - 4,609,54

ZUvolo daveiwv 3.125.696,42  6.973.353,90

KatwTépw aneikovifeTal avaiuon euaiobnaiac Twv anoTeAEOUATWY O€ pia JETABOAR Tou Euribor kata 50bps.

AUEnon Euribor +

Aaveiopog Tnv 31/12/2019 ZU0voAo daveinv Toko1 XpRong 0.5% Meiwon Euribor - 0,5%
Aaveia ue Baon Euribor 3unvou 3.125.696,42 252.478,31 268.106,79 236.849,83
ZUvoAo 3.125.696,42 252.478,31 268.106,79 236.849,83
Aaveiopog Tnv 31/12/2018 ZU0voAo daveiov Toko1 Xpnong Au&'o‘;‘ ::,"/:'bor = Meiwon Euribor - 0,5%
Adveia ue Baon Euribor 3unvou 6.973.353,90 310.064,55 344.931,32 275.197,78
ZUuvoAo 6.973.353,90 310.064,55 344.931,32 275.197,78

Ma Tnv €€aopdahion Tou Tpane(ikou daveiopou, PETAEU Tng eTaipeiag kai Twv OpoAoyloUxwv AaveioTwv, N
ETaipeia £xel ouoTROEl EVEXUPO:

= gni anoBepdTwv XapTou KupIdTNTAG TNG eTalpeiac, agiag TouAdyioTov iong pe 1.000.000,00 Eupw kab'
0An Tn diapkela Tou daveiou,
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*  gni pnXavnuaTtwy KupldTnTag Tne Taipeiag, a&iag TouldyxioTov 927.000,00 Eupw, nToI €Ni TwV KATWO!
Kal, TEAOG,

* €N TWV anaITioswy TNG €TAIPEIAC €K TWV aoPAANICTNPIWV CGUPBOAGIWV TWV WC Avw anobepdTwv Kal
HNXaVNUATWV.

Mépav Twv avwTEPW dev UNAPXOUV UMOBNKEC Kal NPOCNMEINOEIC 1} onoladnnoTte ahha Bapn, ni TWV OTOIXEIWV
Tou EvepynTikoU Tng eTaipeiac.

Ma TO pakponpoBeoyo davelopd TNG e€TaipeiaC  uPIoTATal  UMNOXPEWON TRAPNONG  OUYKEKPIHEVWYV
XPNHATOOIKOVOUIK®V OpwV Ol 0roiol TnPouvTal 0To GUVOAO TOUG,.

16.1.2 YNoxpeWOoEIG anod HICOWOEIG

H eTaipeia epapuoae, yia Tpwtn @opd 1o AMNXA 16 «MigBwaeig» Tnv 1" lavouapiou 2019. O TTapakdTw TTivakag

Ocixvel TIG TTPOCAPUOYEG TTou avayvwpifovial o€ kKaBe xwpiotd Aoyapiacud. O1 Aoyapiaguoi 1mou Ogv
eTTNEEGOONKkav ammd TIG aAAayég Oev TepIAaupdvovTal. Q¢ aTToTEAECUA TA UTTOOUVOAQ Kal Ta GUVOAQ TTOU

ava@épovtal dev UTTOPOUV va £TTavauTtoAoyioBouv atrd Ta kovOUMia TTou TrapouaciddovTal.

EvepynTiko

Mn KUKAOQpOPOUV EVEPYNTIKO

Yrepa€ia enixgipnong 265.128,99 265.128,99
Evowuara nayia 5.647.895,37 5.647.895,37
AUAQ NEPIOUTIAKA CTOIXEIa 77.617,26 77.617,26
EnevdUoeIg 0 GUPPETOXIKOUG TITAOUG 57.321,27 57.321,27
AvaBaA\OpEVEG (POPOAOYIKEG aNAITHOEIG 259.277,71 259.277,71
Meplouciaka oToixeia pe dikaiwpa Xxprong - 2.772.199,42 2.772.199,42
NOINEG HAKPONPOBECUEG aNaAITATEIG 97.946,19 97.946,19
ZUvoAo Mn KUKAOPOPOUV EVEPYNTIKO 6.405.186,79 2.772.199,42 - 9.177.386,21

ZYNOAO ENEPIFHTIKOY 16.587.374,98 19.359.574,40
MakponpoBeoPEG YNOXPED OEIG

YNOXPEWOEIG NAPOXAV MPOoownikou Aoyw €£0630uU and Tnv unnpeaia 289.818,42 289.818,42
MakponpoBECHEG DAVEIAKEG UNOXPENTEIG 4.814.256,27 (2.039.256,27) 2.775.000,00
MakponpOBECUES YNOXPEDTEIG HIoBWaNG - 2.254.211,85 2.039.256,27 4.293.468,12
NOINEG HaKPOMPOBECHEG UNOXPEWTEIG 36.453,69 36.453,69
ZUvoho 5.140.528,38 2.254.211,85 - 7.394.740,23
BpaxunpoOeoHEG YN OXPEDCEIG

YNOXPEWOEIG OE NPOUNBEUTEG KAl CUVAPEIG UNOXPEWTEIG 2.645.968,53 2.645.968,53
BpaxunpdBeopeg Savelakes UNOXPEWTEIG 2.159.097,63 (415.201,19) 1.743.896,44
MakponpoBETEG UNOXPEWTEIG MANPWTEEG OTNV ENOKEVN XProN 517.987,57 415.201,19 933.188,76
TPEXOUTEG POPOAOYIKEG UMOXPEWTEIG 610.194,16 610.194,16
NOINEG BpaxunpOBETUEG UNOXPEWTEIG 721.287,90 721.287,90
ZUvolo 6.136.548,22 517.987,57 - 6.654.535,79

Z0volo ISimv Kepalaiwv kal YNOXpen oEIg

16.587.374,98

19.359.574,40
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H AnkTikéTnTa Twv KOVOUAiwV  «MakpomrpdBeoueg YToxpewaoelg MioBwaong» kal «MakpotrpdBeoueg
Ymoxpewoelg TTANpwTées oTnv ETToépevn Xpron», avaAleTal TTapakaTw:
1 £ToC ka1 AiyoTepo 856.978,51
MeTa&u 1 kal 5 TwV 3.305.871,67
AV TwV 5 TV -
4,162.850,18
16.1.3 MPoPNOBEUTEG Kal CUVAPEIG UNOXPEDOEIG
To kovOUAI avaAUETal WG EENG:
MPOUNBEUTES E0WTEPIKOU 1.312.860,38 1.975.096,96
MpounBeuTES eEwTepikOU 526.036,70 501.129,59
MpokaraBoAéc nehaTv 12.867,40 32.411,33
lpauudTia nAnpwTéa 510.868,19 119.330,65
Enimayec nhnpwresc 18.000,00 18.000,00
20voho 2.380.632,67 2.645.968,53

To oUVOAO TWV AVWTEPW UMOXPEWTEWY BewpeiTal Nwg eival BpaxunpdBeoung Angnc. H elAoyn aia autav Twv
BpaxunpoBeawV XpnHATOOIKOVOUIKWYV UMNOXPEWOEWY BewpeiTal Nwe npoaeyyilel Tnv AoyloTikn a&ia Toug.

16.1.4 AoInéG HAKPONPOOECHEG UNOXPEWTEIG

To kovOUAI avaAueTal w¢ €ENG:

ANPBEITEC EYYUNTEIG EVOIKI WV 1.000,00 950,00
Enixopnynoeig nayiwv - 35.503,69
$0voho 1.000,00 36.453,69
17. Aoinég BpaxunpOOECHEG UNOXPEWNTEIG
O1 AoINEC BpaxunpOBECEC UNOXPEWTEIC NEPIAAUBAVOUV:
AnodoxEC MPOCWNIKOU NMANPWTEEC 144.141,92 137.236,28
Mepiouarta NMAnpwTEa 4.536,91 19.767,96
AuU0IBEC AS NANPWTEEC 28.059,87 9.309,80
Noinéc Bpay/OUEC UNOXPENTEIC OF € 27.939,60 335.437,83
OpeINég oe IKA 160.807,16 159.674,07
OpeINéG o Aoind aopaAioTikG Taueia 144,00 156,00
'E&0da xpnocwe dsdouAeUPEVa 50.626,06 59.705,96
TOKO!1 DEDOUAEUUEVOI 377,78 -
ZUVOAO 416.633,30 721.287,90

18. KUkAoOG epyaciov

O KUkAOG epyaciov nepidappavel:
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MwANOEIC EYNOPEUPATWV 413.616,73 549.071,85
MwANosIC NPoiOVTWV 16.894.931,52 15.079.615,26
MwAnosic Aoinmv anoBsuaTwv 533.594,54 540.118,82
'Ecoda ano6 unnpeoiec 604.496,47 452.017,99

Z0volo 18.446.639,26 16.620.823,92

19. AvdAuon 500wV ava kaTnyopia
>Ta £600a TWV AEITOUPYINV TNG KATACTAONG anoTeAeopaTwWV avallovTal kat’ €ido¢ we eENG:

1/1/2019 - 31/12/2019

KooToc anoBspdtav
avayvwpIopEVo wg £5000

I310xpnon anoBsudTwv

8.263.574,85

(142.081,70)

8.263.574,85

(142.081,70)

ANopEIWaN anaitoewy - (13.078,34) - (13.078,34)
AnooBETEIC EVOUATWY Nayiwv 1.375.557,57 7.116,91 162.672,07 1.545.346,55
AnooBeoeic Guhwv nayiwv 23.671,35 586,67 5.371,91 29.629,93
Ap0IBEC & €E00a NPoownikoU 2.687.487,10 305.572,98 707.774,77 3.700.834,85
ALOIBEC & £E08a TPITWV 19.777,22 268.907,61 848.234,53 1.136.919,37
Evoikia A€moupyikv 1.062,70 201,91 495,70 1.760,31
HIoBwoewv
Egg&“sq Kal ouvTnPNaeic 258.147,97 39.649,93 87.152,85 384.950,75
AopaMioTpa 28.257,40 24.140,27 29.129,75 81.527,42
Mapoxec TpiTwv 242.826,74 21.061,16 20.486,95 284.374,85
®OpoI-TEAN 70.570,89 10.908,52 41.042,79 122.522,20
Aiapopa £€oda 99.176,79 151.603,00 144.270,05 395.049,83
ZUvolo 12.928.028,88 816.670,62 2.046.631,37 15.791.330,87

KdoTog anoBepatwv

1/1/2018 - 31/12/2018

\ . 7.895.829,52 - - 7.895.829,52
avayvwpiopevo wg €000
1310xpnon anoBepaTwv (12.979,71) - - (12.979,71)
ANOWEiwon anaimmoewv - (941,03) - (941,03)
AnooBECEIG EVODUATWV Nnayiwv 676.901,22 8.020,91 50.600,95 735.523,08
AnooBEoeig Auhwv nayiwv 13.813,81 83,68 10.712,90 24.610,38
ApoiBéc & £€0da NpoownikoU 2.633.961,90 283.863,73 704.713,32 3.622.538,95
ALOIBEC & £E0B TPITWV 21.634,84 146.977,65 701.422,06 870.034,55
Evoliaa Asrroupyikay 363.886,90 63.446,64 163.967,89 591.301,43
HIoBwoewv
Eg‘:{‘i’&“& Kal GUVTNPNOEIG 207.514,45 37.638,04 70.602,91 315.755,40
Ao®aAioTpa 27.758,41 16.390,61 27.708,11 71.857,13
Mapoxéc TpiTwv 243.508,71 20.693,76 19.522,85 283.725,32
®opol-TEAn 61.528,03 11.168,90 33.578,34 106.275,26
Aldpopa £Eoda 80.527,72 188.752,00 175.722,03 445.001,75
ZUvolo 12,213.885,80 776.094,89 1.958.551,34 14.948.532,03
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Ta €€0da nou avayvwpioTnkav yia napoxec o epyalopEvouc avallovTal wG akoAoUBwg:

. 1/1/2019 - 1/1/2018 -
jesaess 31/12/2019 31/12/2018
AUOIBEG €upIcBoU NpoownikoU 1.335.022,12 1.256.292,13
AUOIBECG NUEPONiTBIoU NpoownikoU 1.453.864,58 1.468.791,82
EpyodoTIKEG EI0POPEC NPOOWMIKOU 737.605,76 721.855,21
ZUvTa&lod0TIKEG NAPOXEC (MPOBALWEIC) 22.901,55 20.242,00
Anolnuiwoeic andAuonc 31.940,51 50.243,17
XpNUATOOIKOVOUIKO KOOTOCG UMNMOXPEWONG 4.637,11 4.309,47
N\OINEC NAPOXEC 0 £pyalOUEVOUG 119.500,33 105.114,62
Z0voAo 3.705.471,96  3.626.848,42

O ap1Budc npoownikoU yia TIC napoucialOuevee NepIOdOUC ival o €ENC:

1/1/2019 - 1/1/2018 -

31/12/2019 31/12/2018
MioBwToi 56 54
Huepouiabiol 106 107
Zivolo 162 161

20. 'AAAa £003a kai £€§08a eKPETAAAEUONG

Ta aA\a €00da ekpeTaAeuonG nepiAapBavouy:

1/1/2019 - 1/1/2018 -

jloosess 31/12/2019 31/12/2018

Enixopnynoeic 13.235,17 14.434,83
'Ecoda pioBwudtwv Kar napendUEVmV UNnPESInY 21.550,00 20.695,00
Aoina ekTakTa £00da 47.334,42 25.255,08
Kepdn ano eknoinon gnxavnuatwy 299,98 -
Kepdn ano eknoinon emnAwv 11.004,32 49,96
‘Z0voho 93.423,89 60.434,87

Ta dM\a £€oda ekpeTaAeuang nepiAappavouy:

. 1/1/2019 - 1/1/2018 -
jocaess 31/12/2019 31/12/2018
®dopoAovika NPOoCTINA & NPOCAUENTEIG 14.348,77 240.696,82
Znuisc and NnWANCN EVOOUATWV Naviwv - 4.173,33
Z0voAo 14.348,77 244.870,15

21. XpnNHATOOIKOVOUIKG anoTeAEopaTa

Ta xpnuUaTooIKovouika €E0da nepIAapBavouv:

. 1/1/2019 - 1/1/2018 -

jloosess 31/12/2019 31/12/2018
'EE0da TOKWV Tpansl(ikwv daveiwv 252.478,31 305.755,08
Tokoc oTnv unoxpéwan (Napoxeg NPoowniKou) 4.637,11 4.309,47
ToKo!l SIKAIWHATWY XPAoNG 83.051,19 -
‘ZuvoAo 340.166,61 310.064,55

Ta £E0da TOkwv Tpane(ikwv daveiwv npoépyxovTal anod Ta Odvela TnG €Taipeiag, anod CUMPPBACEIC EKXWPNONG
anamoswv (factoring) kar and XpnUATodoTIKEC MICBWOEIC NAyIou EONAICHOU KaBWG Kal avayvwpiong TOKWV
AOYW TNG aAhaync AoyioTIKAG NONTIKAC Bacel Tou AMXA 16.
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Ta XpnUATOOIKOVOUIKG €000a nepIAauBavouv:

1/1/2019 - 1/1/2018 -

31/12/2019 31/12/2018
Tokol KaTaBeoswy 211,31 1.923,90
MOTWTIKEC oUVAAAYUATIKEC SIAPOPEC 900,90
Eilvoho 211,31 2.824,80

Ta Aoind XpnHAaTooIKOVOMIKA anoTeAéoaTa nepiAauBavouv Tnv enidpacn TnNG EMKETPNONG TNG OUMMETOXNG O€
ouvoedepeveg enmyelproelg (APOL QKA ABEE), oTa anoTeAéopaTa Tng Xprong:

. 1/1/2019 - 1/1/2018 -
L : _ 31/12/2019 31/12/2018
EMIUETPON OUHHETOXWV OTO WETOXIKO KEQAAAIO (235.893,03) 121.405.73
ETAIPEIWV D T
ZuvaAAayuaTikeG d1apopeg e€0da 1,31 -
Anopgiwon unepagiag 32.468,00 -
2ZUvolo (203.423,72) 121.405,73
22, ®dopoloyia £1000npaTog
22.1 YNOXPEWTEIG anod TPEXWV POpo
H oxeTikr] unoxpewan avaAleTal wg EnG:
o 1/1/2019 - 1/1/2018 -
jlosaess 31/12/2019  31/12/2018
DOPOG €100 ATOC POPONOYNTEWV KEPDOMV 132.511,44 274.947,94
MoTtwTiKO OMNA - 134.281,32
Aoinoi napakpaTnuevol Gopol 94.965,05 200.816,51
Aoinoi @opol 1,21 148,39
ZUvoAo 227.477,70 610.194,16

22.2 AnaITAOEIG — YNOXPERMOTEIG ano avaBaAAopevo popo

H avaBaA\opevn popoloyia nou npokunTel and TIC NPOCWPIVEC DIAPOPEC Kal TIC avayVWPIOTHUEVEC POPOAOYIKEC
{niEg, avalleTal we akoAoUBwG:
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AUAa MEPIOUCIAKA OTOIXEIQ (3.709,65) 3.709,65
Evowparta Mayia (104,67) 10.126,39
AnoB¢paTa - -
Enmiogaleiq anaitnoeig 1.266,17 6.751,45
YI'I.OXDE(D(JE.IC Mapoxwv npoownikou AOVw 65.149,50 16.799,84
£80600U anod Tnv unnoecia
Avayvopion popoAoyIknG {nHIag (548,93)
XpnulaToomovolea neplouciaka oToixsia 83.710,67
d1aBgoiua npoc NnwAncn
Enidpaon ano peAAovTiki allayn
. . 998,69
(POPOAOYIKWV CTUVTEAECTWOV
Z0voAo 63.051,11 121.098,00
FupYn@IoHOG 121.098,00 (121.098,00)
AvaBaAAopevn popoloyikn anairnon/ 184.149,11 0,00

(3.709,65)
894,02

1.266,17
65.149,50

(548,93)
998,69
64.049,80

195.227,91

259.277,71

3.709,65
56,72

11.749,66
15.999,39

163.712,49

195.227,91

(195.227,91)

0,00

(unoxoéwaon)

Aoinég HETABOAEG
Enidpaon IFRS 9 oTov avaBaA\opevo
[GeYele)

®dOpog oTa idia kePalaia

®opog oTa Aoina £écoda

®OPOG OTNV KATACTACT ANOTEAECHATOV
(onp. 21.3)

9.070,98

(4.998,21)
800,45

(80.001,82)

(75.128,60)

0,00

0,00

(75.128,60)

0,00
(1.428,31)

11.749,66
7.634,96

163.712,49

998,69
182.667,49

(12.486,98)

0,00

0,00

170.180,51

O1 avaBal\OpEeVEG POPOAOYIKEG anaITNOEIS avayvwpilovTal yia TIC HETAPEPOUEVEC (POPOAOYIKEG (NMIEG OTOV
BaBuod nou gival miBavr n NpayyaTonoinon Tou OXETIKOU (popoAOYIKOU OPENOUC HETW HEANOVTIKWV (POPOAOYIKWV
kepOdwv. Ma Tov unoAoyiouo Tou avaBal\opeVoOU POpPoU XPNCIKONOINBNKE CUVTEAEDTHC 24%.

22.3 ®OpoG NoU avayvwpioTNKE OTA ANOTEAECHATA TNG XPRONG

O @bdpoc Nou avayvwpiodnKe oTnNV KATACTAG ANOTEAEGHATWV XPriong dIaHopPwONnKe w¢ £ENG:

Tpéxov ®opog

®dpoc nep16dou

ZUVOAO TPEXWV (POPOU

AvaBaAAopevog ®opog

avaBar\opevoc GOPoG and NPoowPIVEC dIAPOPEG

avaBarAOUEVOC POPOG and NPOCWPIVEG dIAPOPEC MOU
KaTaxwprnénkav aTnv karaotaon Aoinwv 003wV

ZUvoAo avaBaAAOUEVOU (POPOU
ZUvoAo QpOpWV

EQapuo0TEOG POPOAOYIKOG OCUVTEAEOTAG

KEpdn Npo Popwv

®0opog £1000NHaTog BACEI EPAPHOOTEOU
@opolovikoU ouvteAeoTn (1)

Mooda popou nou avaloyouv OE:

danavec nou dev avayvwpidovTal yia EKNTwon
£00da nou dev popoAoyouvTal

ZUvolo (2)

ZUvoAo (1+2)

(560.047,69)
(560.047,69)

(83.230,65)
8.102,05

(75.128,60)
(635.176,29)

24%
2.564.093,39
(615.382,00)

(22.162,08)
2.367,78
(19.794,30)

(635.176,30)

(450.018,84)
(450.018,84)

165.077,68
5.102,83

170.180,51
(279.838,33)

29%
1.040.986,72
(301.886,00)

(21.289,31)
43.336,98
22.047,67

(279.838,33)
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23. Képdn ava peroxn

Ta kEPDN ava PETOXN £XOUV UMOAOYIOTE WG €ENG:

Képdn (Tnwid) KETA and @OpouC 1.928.917,10 761.148,40
>TABUIOUEVOC apIBUOC LUETOXOV 3.953.090,00 3.953.090,00
Baoika kEpdn ava peroxn (Aenta /peToxn) 0,49 0,19

O oTaBbuIoPEVOC apIBOG ETOXWV EXEl NPOKUWE! WG EENG:

YnoAoino peroxwv tnv 1/1 3.953.090 3.953.090
YnoAoino peroxav 31/12 3.953.090 3.953.090
ZTaOUIOCHEVOC ap1OUOC HETOX MV 3.953.090 3.953.090

24, Mepiopara

Ta pepiopata Twv YETOXWV NpoTeivovTal anod Tnv Aloiknon oTo TEAoC kabe Xprong Kal TEAOUV UNo £yKpIon TNG
€ o1ag TakTiKnG MevIKAG ZUVEAEUONG TWV WETOXWV. EvTdg TNC Xprioewg 2019 To AIoIkNTIKO ZUKBOUAIO NPOTEIVE
kar n TakTikn Fevikr Zuvéleuon Tng 14/5/2019 eveékpive kal Tn diavourn HepiopaTtoc Uyoug 592.963,50 Eupw,
ro1 0,1500 Eupw ava petoxn.

25. XpnpaTooIKOVOMIKA pHEoa kal diaxeipion KIVOUVwWV

O JpaotnpidTnTeC NG €Taipeiag  Onuioupyolv  JIAQOPOUC  XPNHATOOIKOVOMIKOUG  KIVOUVOUG,
OUMNEPIAGKBAVOUEVWY TwV KIVOUVWV OGUVAAAYMATIKWOV ICOTIHIOV KAl EMITOKIWV, MIOTWTIKOV KIVOUVWOV Kal
KIVOUVWV peuoTOTNTAG. TO OUVOAIKO npoypappa Olaxeipiong Tou KIvOUVOU TnG eTaipeiag €oTialeTal oTig
OIQKUMAVOEIC TWV XPNHUATOOIKOVOUIKWV ayopwv Kai €xel oTOXO va €AaXioTonoInoel TIG OUVNTIKEG OUOMEVEIG
ENNTWOEI AUTOV TV OIGKUMAVOEWY OTNV XPNHATOOIKOVOMIKI anddoan Tng eTaipeiac.

H noAimikny diaxeipiong KivOUvwV OIEKNEPAIVETAl and TNV OIKOVOMIKN OlelBuvon o€ ouvepyaoia We Ta Aoind
AUEDA EUNAEKOMEVA TUNUATA TNG £TAIpEiaG. MEoa anod Tnv NONITIKR auTr cuvTovileTal n NPOoRaAacn OTIC EYXWPIEG
kal dIgBVeig XpnUaTayopéEg Kai yivetal n dlaxeipion TwV XpNHATOOIKOVOUIK®Y KIVOUVWY NMOU CUCXETICOVTAI [E TIG
OpacTneIOTNTEC TNG €TaIpeiac. H eTaipeia Oev ekTeAei ouvalhayeg kKepdOOTKOMIKOU XAPAKTHPA ] cuvaAAayec nou
O€ OXeTI(OVTal WE TIG EUNOPIKEG, ENEVOUTIKEG N OAVEIOANMTIKEG dPACTNPIOTNTEG TNG ETAIPEIAG.

Ta XpnMATOOIKOVOMIKA MPOoiOVTA MoU XPNOIUONOIEl N £TAIPEIa anoTeEAOUVTal KUPIWE ano kaTtaBéoelg oe Tpanelec,
ouvalayéc oe EEvo VOUIONa Of TPEXOUOEC TIMEC N ME MPOBECHIAKA CUMBOAAIa WEAAOVTIKAG €KMANPWONG,
TpaneQikoUg AoyapiaouoUc unepavainwng, AoyapiacpoUg €I0NPaKTEOUC Kal NANpwTEoUC, davela npog kai and
BuyaTpikéG eTalpieg, enevOUOEIC o XPedypada, Wepiopata NANPWTEA KAl UMOXPEWOEIG NOU NPoKUNTOUV ano
OUMBOAdIa XpNUATOJOTIKAG MiIoBWoNC.

25.1 Kivduvog ano tTnv HETABOAN TWV GUVAAAAYHATIK®V I0OTIHIOV

H €xBeon Tne eTaipeiac og ocuvalhaypaTikouc KIvOUVOUG NPOEPXETAl KUPIWE anod UNApXOUOES ) NPOTOOKWHUEVES
TAUIGKEC POEC ot EEvo vopiopa (eloaywyég /eEaywyec). O kivduvog autdg avTipeTwnileTal ota nAaioia
EYKEKPIPEVWV KATEUBUVOEWV.

O1 AoyIOTIKEC afieC TwV NEPIOUTIAKWV OTOIXEIWV KAl TWV UMOXPEWCEWV OE EEVO VOUIOWA Nou nepiAapyBavovTal
OTNV KATAoTaon XpnUAaTooIKOVOUIK B€onc €ival ol €ENC:
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AoAapio AoAapio
Anartioeic and NEAATES Kal AOINEG EUNOPIKEC ANAITHOEIC - -
Tayeiaka diaBéoiya kai 100dUvapa 41.515,54 41.636,10
MpouNBEUTEC KAl CUVAPEIC UNOYXPEWOEIG - -
Zuvoho 41.515,54 41.636,10

O ouvaAAaypaTikog Kivouvog nmou avTipeTwnilel n etaipeia nnyalel and TIC oUVAAAAYUATIKEG I0OTIMIEG TOU
Aohapiou APEPIKAG.

>Tov mivaka nou akohouBei mapoucialeTal n €uaiodnoia TwV ANOTEAEOUATWV Kal TWV 10wV KEPAAAiWV TNG
gTaipeiag, o€ Hia PeTABoAr] 10% Twv Napanave GUVaAaydaTIKOV I00TIMIOV. H peTaBoAr auTr] anoTelel Tnv
KaAUTEPN eKTIUNGN TNG O10ikNONG YIa TNV HETABOAN TwV NApanava IGOTIHIMY.

. . 10% 3.625,78 2.574,30
Xpnon 2019 AoAapio -10% (3.625,78) (2.574,30)
Xprion 2018 AoAdpro 10% 3.636,34 2.581,80

-10% (3.636,34) (2.581,80)

H avdluon euaioBbnoiac nepidayBavel povo Ta undloimna Twv anaimoOEwV Kal TWV UMOXPEWOEWY TNV
NUEPOUNVIA TWV OIKOVOUIK®V KATAGTACEWY Kal NPpoodpolel Ta anoTipynuéva unoAoina katd +/-10%.

25.2 Kiv3uvog anod tTnv HETABOAN TOV EMITOKIWV

Ta anoTeAéopata XpPRoewE Kal Ol TAUIAKEG POEC ASITOUPYIKWV OPACTNPIOTATWV TNG €TAlpEiac napouaoidalouv
£uaioBnaia oTIC JIAKUPAVOEIG TWV EMNITOKIWV.

H £kBeon oe KivOUVO EMITOKIWV TWV UMNOXPEWOEWY KAl TWV €NevOUCEWY NApAakoAouBeiTal g€ npoUnoAoyioTIKN
Baon. H xpnuatoddtnon TnG eraipeiac £xel dlapopPpwbei oUPPWVA HE £va NPOKABOPIOUEVO OUVOUACHO
OTaBepwV Kal KUMAIVOPEVWV EMITOKIWV, MPOKEIMEVOU va METPIAOTEl O KivOUvoG METABOANG emiTokiwv. H
olkovopIkn O1elBuvan diapoppwvel Tov JeikTn oTaBepoU-KUNAIVOLEVOU EMITOKIOU TOU KaBapou Javeiopou Tng
€TaIpeiag oUNPWVA WE TIG OUVONKEG TNG ayopdg, TNV oTPATNYIKN Kal TIG XPNHATODOTIKEG TOU avAykeS. YNApyeEl
eniong duvaToTnTa va xpnaoiponoinBolv NepIOTAcIakd, napdywya XpnHaTooIKoVOUIKA NpoidvTa enTokiou, HOVO
WG MHECO yIa va METPIACTEl autdg o kivOuvog kal yia va aMagel o napandvw ouvouaopog oTabepwv -
KUMaIVOPEVWY  €MITOKIWV, Kal epdoov autd kpiBei anapaitnto. Méoa oTto €tog 2019, n etaipeia Oev
XpNoIHonoinoe napaywya XpnHaTooIKOVOUIKA NpoidvTa eNITOKIoU.

MoNITIKA TNG €Talpeiag eival va napakoAouBei Siapkwg TIG TACEIC TWV EMITOKIWY KABWG kai Tn OIAPKEId TWV
XPNHaTodoTIKWV avaykwv. Enopévwe, ol ano@aceig yia Tn didpkeia kabwg Kal T oxeon WeTal oTtabepou kal
KUMaIVOUEVOU KOOTOUC €vOC VEOU daveiou, AaupavovTal EexwpioTa yia kabe nepinTworn. Q¢ ek ToUTou, OAA Ta
BpaxunpdBeopa ddavela €xouv ouvapBei PE Kupaivopeva enitokia. Ta PECO-PakponpdBeoua ddavela €Xouv
ouvagBei €ite e 0TABEPA €ITE PE KUPAIVOPEVA EMITOKIA.

H avdAuon suaiobnoiac nou napoudidleTal oTov NOPEVO Nivaka NEPIAAUBAVEI OAA Ta XPNHATOOIKOVOUIKA HETA
nou ennpealovral ano HETABOAEC Tou emiTokiou kai Baciletar otnv napadoxr OTI TO UNOAOINO AQUTWV TWV
XPNHATOOIKOVOUIK®V HECWY OTO TEAOC TNG NEPIOOOU NAPEPEIVE APETABANTO kaB’ OAn Tn didpkela TG Xprionc.

H guaiobnoia oTov KivOuvo Tou enITOKiou £xel NPoodlopioTel 0€ Hia PeTaBoAr 0,5% Twv eniTokiwy, n onoid
anoTeAei TNV KAAUTEPN ekTiNON TG dloiknang yia miéavr] HETABOAN Touc.
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0,50% 25.170,89 17.871,34
‘E1og 2019 Euribor 5.034.178,99
-0,50% (25.170,89) (17.871,34)
) 0,50% 34.843,72 24.739,04
"ET06 2018 Euribor 6.968.744,36
-0,50% (34.843,72) (24.739,04)

25.3 AvaAuon nioTwTIKOU KIvOUvou

H etaipeia dev avTigeTwnidel onuavTikoUug nMoTwTIKOUG KIvoUvouc. O1 anaitoelc and neAATeC npogpyovTal
Kupiw¢ and pia peydAn, eupeia neAateiakn Bacn. H  XpnMATOOIKOVOMIKN KATAOTAGN TwWV NEAATOV
napakoAouBeiTal dIapkw¢ ano Tnv Taipeia.

‘Onou kpiveral kataAAnAo, {nteitar emnAéov ao@aloTIKy kAAuywn ¢ eyyunon Tng niotwong. Eidikn
MNXavoypaqgikr] epappoyn eAEyXel To HEyeBOG TNG NAPOXNG TWV MICTWOEWV KABWG Kal Ta MOTWTIKA Opid TwV
Aoyapiaopwv. MNa €1d1kouc NIoTWTIKOUG KIvOUVOUG yivovTal NpoBAEWeIG yia mBaveg {nuiec anopeinong. ZTo TENOG
Tou €Toug, n dloiknon Bewpnoe OTI dev UNAPXEl KAVEVAG OUCIAOTIKOG MIOTWTIKOG KivOUvog, Mou va Hnv
kaAunTetar ndn and kanoia acPalioTiKn KAAuyn ¢ €yyunon Tng nicTwong r anod npoBAewn enmopaloug
anamoewe,.

AuvnTiKOG MIOTWTIKOG KivOUVOG Undapxel kal ata dlaféoida kal Tapelakd 16odUvapa Kai oTiC enevOUOEIS. ZTIC
NEPINTWOEIC AUTEC, O KivOUVOG UNOPEi va NpokUWel ano aduvayia Tou avTioUPBAANOPEVOU va avTanokpiBei oTig
UMOXPEWOEIC TOU Me Tnv erTaipia. Ma Tnv eAaxioTonoinon autoU Tou MIOTwTIKOU KIvOUVOU, N €TAIpEid
ouvaA\dooeTal HOVO HE avayvwpIoPEVa XPNUATONMIOTWTIKA 1I0pUKATA, UWNARG MIGTOANNTIKAG diaBdduiong.

H péyiomn €kBeon TnG eTaipeiag o€ NIOTWTIKO Kivduvo €ival n €&nc:

Emrevduoeig o€ guuuETOXIKOUG TITAOUG 293.214,30 57.321,27
AmraitAoelg aTmo TTEAGTEG Kal AOITTEG EUTIOPIKEG ATTAITATEIG 3.441.941,58 4.307.737,38
NOITTEG oK POTTPOBETHES OTTAITAOEIG 99.242,49 97.946,19
Tapeiokd diaBéoiya kal I00d0vaua 2.043.727,69 1.726.019,18
Z0voho 5.878.126,06 6.189.024,02

O €eunopikdC KivOUVOC NMOU OXETICETAlI YE T OUYKEVTPWON TOU KUKAOU €pYaci®vV O MIKPO apiBuo neAatov
avTIgeTWNICETal HEOW TNG KATaBaAOPeVNG Npoonabelag TnNG AIoiknong yia ENEKTACH TOU MeAAToAoyiou TNg Kai
avanTu&ng Tuxov VEWV ayopov.

25.4 AvaAuon KivdUvou peucTOTNTAG

H ouver diaxeipion TNG PEUCTOTNTAC EMITUYXAVETAl PE TNV UNApEn Tou kaTtaAAnNAou ouvOUAOHOU PEUCTOV
O1aBeTipWV Kal EYKEKPIYEVWV TPANEQIKWV NIOTWOEWV.

H etaipeia diaxeipileTal Toug KIVOUVOUC Mou Wnopei va dnuioupynBouv ano €AAelwn enapkoUG peucTOTNTAG
ppovTilovTag va undpyouv navta eEacpaMoUEVEC Tpane(IKEG NIOTWOEIG NPoG Xpron. O unapXouoeg JIaBECIEG
axpnoIPONOINTEC EYKEKPIYEVEC TPANEQKEG MICTWOEIC NPOG TNV ETAIPEid, £ival ENAPKEIC WOTE VA AVTIPETWNIOTEI
onoladnnoTe moavr) ENEIPn Taueiakwv d1abegijwy.

O napakaTw nivakag ouvowilel TIC NUEPOMNVIEG ANEEWC TWV XPNHATOOIKOVOUIKWY UNOXPEWOEWY TNG ETAIPEIAG,
nou eugavifovral oTov I00AOYIOHO, O€ NPOEEOPANMEVEC TINEC, YE BACN TIC NANPWUEC MOU ANOPPEOUY aANo TIC
OXETIKEG DAVEIAKEC OUMPBATEIC 1 TIC CUPPWVIEC JE TOUC NPOMNBEUTEG.

YNoXpewaeIG 0 NPOUNBEUTEG Kal CUVAPEIC

. 1.983.860,56 396.772,11 - 2.380.632,67
UMNOXPEWOEIG
AQVEIAKEG UNOXPEWOEIC 382.119,63 365.789,48 2.377.631,56 3.125.540,67
YnoxpewoeIC XpNUaTodoTIKAC HicBwang 856.978,51 3.305.871,67 4.162.850,18
ZUvoAo 2.365.980,19 1.619.540,10 5.683.503,23 9.669.023,52
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XpNUATOOIKOVOHIKEG UNOXPEWTEIG THV
31/12/2018

YNOXPEWOEIG O NPOUNBEUTEC KAl GUVAPEIC

. 2.204.973,78 440.994,76 - 2.645.968,53
UMNOXPEWOCEIC
DQVEIGKEC, UNIOXDEWOTEIC 700.000,00 1.459.097,63 4.814.256,27 6.973.353,90
TUvoho 2.904.973,78 _ 1.900.092,39  4.814.256,27 _ 9.619.322,43

O1 napanavw nivakeg aneikovi(ouv Tnv anonAnpwpr TwV UQPICTAPEVWV UMOXPEWOEWY TNG €TalpEiag  Tnv
NUEPOMNVIa TWV OIKOVOUIKWV KATAOTACEWV, GUPPWVA PE TIC OXETIKEC CUPPWVIEG JE TOUC avTIOUUBANOMEVOUC,
Ta nooda nou aneikovifovral agopolv TNV anonAnpwpr TOKWV Kal Ke@aAaiou. Ma TIG EVTOKEC UMOXPEWOEIG UE
KUMAIVOUEVO EMITOKIO £XEI XPNOILONOINOE TO TEAEUTAIO ENITOKIO EKTOKIGUOU NMOU XPNOIHOMOINONKE.

26. MoAImikéG kai diadikaoieg diaxeipiong kepalaiou

H etaipeia diaxeipileTal Ta KePaiaid Tou €101 wOTE va dlacPaAiosl Tnv ohaAn Asiroupyia Tng, eEaogpahifovrag
napaAAnAa pia 1kavonoinTikn anodoon Toug PETOXOUG, MECA anod Tnv BEATIOTONOINGN TNG OXEONG HETAEU EEvwv
Kar 1I0iwv KePpaiaiwy.

H eTaipeia napakoAouBei To KEPAAAIO XpNOIKOMNOIMVTAC TOV JEIKTN CUVOAK®V KaBapwv Unoxpewoewyv (oUVOAO
UMOXPEWOEWV HeiovV Ta Tapeiaka diabsoiya) npog idia kepdiaia.

SUvoAo KaBapwv unoxpemoswyv 8.611.862,68 9.551.057,42
1010 keahaia anodidOPEVA OToug HETOXOUG 6.646.251 98 5.310.298.38
TNG UNTPIKAG OA0-E0%, -210.2965,
Z0voAo KaBapwv unoxpe®oswyv / 'Id1a
P Xp / 1,30 1,80

Kepaiaia

To dloiknTikO gupBoUAIo EeTalel o TakTa dlAOTAPATA OTNV KEPAAaIakn 01apBpwan TG €Taipeiag kai Aappavel
UNoOWIV TO KOOTOC TOU KEPAAdIOU Kal TOUG OUVOEdEPEVOUC e auTd KIvOUVOUC yia va kaBopioel Tnv HETENEITA
oTpaTtnyikn nou 8a akoAoubnoel.

27. ZuvaAAay£g Kal unoAoina ouvOESEPEVRV HEPGOV

27.1 YnoAoina ouv3ESEPEVWV HEPDV anO EPNOPIKN dpaoTnpioTNTA

Aev unapyouv undAoina anod eunopikn dpacTnEIOTNTA e OUVOEdEPEVA WEPN.

27.2 NMapoxEG BACIKMV SIEUOUVTIKMOV OTEAEXDV

O1 napoxéc npoc Ta Baacikda dIEUBUVTIKA OTEAEXN TNG €TAIPEiaAc gival ol NApakaTw:

MioBoi, Epyaciakeg NapoxEG Kal AoInég apoIBEC

. 279.362,25 258.947,24
HeAwv A.Z.
MioBoi kai ')\omac, EPYCOIOKEG MAPOXEG 428.301,26 391.095,16
OIEUBUVTIKWV OTEAEXWV
AumBsql HeAwV A.Z. eyKeKpIPEVEG ano lev. 635.003,75 521.105,48
Zuveheuoeig
ZUvoAo 1.342.667,26 1.171.147,88

ZeAida | 75



PAPERPACK'B ZNUEIOOEIG ENi TWV

Biopnyavics XGpTvng SucKennoios XpnHaTooikovopIk®V KataoTacewv yia Tn Xpnon 2019

1

27.3 ANAITNOEIG KAl UNOXPEMOCEIG ano HEAN d10iknong kal SIEUOUVTIKA OTEAEXN

Anaitnoeic anod YopnynBévTta ddveia 600,00 15.983,61
ZUuvolo 600,00 15.983,61

YNoXpewOeIG and pIoBoUG, EpYacIakeC NapoXEC Kal

) . 17.924,73 33.567,48
Aoinec auoiBec ) ' '
\r(nzoxpswoslq ano apoifeg A.2. eyKeKPIMEVEG ano 22.843,36 5.089,29
ZUvolo 40.768,09 38.656,77
28. Bapn €ni TOV AkKIVITOV Kal EvEXupa

Ma v e€ao@alion Tou Tpane(ikoU davelopou, PETAEU TG €raipeiac kal Twv OpoloyioUxwv AAveioTwV, N
ETaipeia €&l OUOTNOEI EVEXUPO:

0 &ni anoBepaTwV XAPTOU KUPIOTNTAC TNG €Taipeiag, a&iag TouldyioTov iong pe 1.000.000,00 Eupw kab'
0An TN diapkeia Tou daveiou,

0 €ni uNXavnuaTtwyv KupioTnTag Tng eTaipeiac, a&iag TouldyioTov 927.000,00 Eupw kai TEAOG,

0 €ni TwV anaItmoswVv TNG £TAIPEIAC €K TwWV ACQPAAIOTNPIWY CUKBOAdIOV TWV wG Avw anoBepdtwv Kal
pNXavnuaTwy.

Aev upioTavTal egnpaypaTa Bapn kai xopnynbeioeg eyyunoeig yia eEaopAaiion Twv UNoxpemaswy TNG ETaipeiag
EVaVTI TWV NIOTWTWV.

29.  EvOeXOMEVEG aNAITHOEIG KAl UNOXPEWCEIG

29.1 EV3EXOHEVEG UNOXPEMTEIG
29.1.1 EnidIKeG UNOOECEIG

Aev undpyouv €nidIKeG UNOBETEIC MOU va €XOUV ONUAVTIKR EMINTWON OTIG XPNHATOOIKOVOUIKEG KATACTACEIG TNG
€Taipeiac.

29.1.2 AVEAEYKTEG (POPOAOYIKA XPFOEIG

H ETaipeia e\éyxOnke yia Tic Xprioeig 2011 éwg 2013, AayBavovtag nioTonoinTIKA POopPOAOYIKAG CULHOPPWONG,
ME YVOMN XWPIG eNUAAEN ouPewva e TG diaTageic Tou apbpou 82 napayp. 5 N. 2238/1994. INa TIC XproeIg
2014 €wc kar 2018 n €Taipeia eAéyxOnKe AauBAvovTag nioTonoINTIKO (POPOAOYIKNG GUHHOPPWONG, ME YVWMN
XWpiG EMPUAAEN, pe Baon Tig diaTa&eig Tou apbpou 654 N.4174/2013.

Ma Tn xpnon 2019 o @opoloyikog E\eyxoc PpiokeTal gc €EEAIEN KAl TO OXETIKO (POPOAOYIKO MIOTOMOINTIKO
npoBAéneTal va xopnynOei PETG Tn dNMOGIEUCN TWV XPNUATOOIKOVOUIK®MY KATACTACEWV Xproswc 2019. Katd
TNV oAokARpwaon Tou g\éyxou, n Aloiknon Tng Etaipeiac dev avapével va npokUWoUV ONUAvTIKEG UNOXPEWOEIC,
népa anod auTEG nou £Xouv kaTtaxwpnOei kal aneikovidovTal oTic OIKOVOUIKEC KaTaoTAaoElC.

29.2 EV3EXOHEVEG ANAITAOEIG

Aev unapxouv anaitoeic ol onoieg Oev gugavidovtar oTic OikovopikeG Kataotdoeic 1 6a €npene va
anokaAu@Bouv pe aAho TpomMo.
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30. ApOIBEG OpKWT®OV EAEYKTOV AOYIOTOV

O! GUVONIKEC aMOIBEC NMOU XPEWOE, KATA TO OIKOVOUIKO €T0¢ 2019, TO VOMINO EAEYKTIKO Ypageio avaAuovTal wg
akoAoUBwC:

Eidoc apoipng

AUOIBEC yIO TOV  UMOXPEWTIKO EAEYXO TWV  OIKOVOMIKWV 26.000,00
KATAOTACEWV
AUOIBEC yiIa AGAEG unnpeoieC eAeYKTIKAG PUOEWS ((Popoloyikd 7.000,00
nioTonoINTIKO)
ZUvoAo 33.000,00

31. FeyovOTa META TNV NHEPOMNVIA TOU ICOAOYICHOU

Kata tTnv 29" Iavouapiou 2020 uneypdgn n TPOMOMOINTIKN oUKBAcT enayyeAUaTIKNG HioBwang Tou akiviTou £ni
Twv 00wV MeveE€dwv kal BIATavinTn ap. 24 énou oTteyalovTal ol UNNPETIEG Kal TO EpyooTaacio Tng Etaipeiag. Me
T oUpBaon PeTaBAnBnke n Oidpkeid TnG MiocBwong nou €Anye oTic 30/09/2020 kai €nekTABNKE £wG TIC
30/09/2028 pe TaUTOXPOVN avanpoodpuoyr Tou PioBwuaToc. H w¢ avw ouuBacn snipépel pid PHETABOAR oTa
Aikaiwpara Xpnong Meploudiakwv XToixeinv nou avayvwpioe n Etaipeia otmic 31.12.2019 katd 1o nogo
1.482.595,84 € pe 106noon au&non TngG unoxpéwong and HICBwWOEIC .

Katda Tnv 14" dgBpouapiou 2020 uneypdpn TpononoinTikr oUPBaAcn enayyeAUATIKAG HIoCBwoNC TOU akIViToU &ni
G 0doU Martoa ap. 25. Me Tn ouypacn peTaBAnBnke n didpkeia TG HioBwanc nou éAnye Tnv 01/07/2024 kai
enekTabnke €wg Tnv 01/07/2028. H w¢ avw oupBacn Ba enmipepel pia petaBoAn oTta Aikaiwpata XpAong
Meplouaiakwv ZToIXEiwv nou avayvwpilel n Etaipeia ong 31.12.2019 katd 1o nogd 656.968,13 € e 100Mo0N
au&non TG unoxpEwaong and UIoOWOEIC.

Aev unapyxouv GAAG ONMUAvTIKA yeyovoTa MeTayevéaTepa Tng 31ng AekepBpiou 2019, Ta onoia Ba énpene i va
kolvonoinBouv ) va d1agoponoIinoouV Ta KovOUAIQ TwV ONUOCIEUPEVWY OIKOVOUIKOV KATAOTACEWY

Knopioia, 26/2/2020

O Mpoedpog Tou A.Z. & H AvTinpogdpog H AvanAnpoTpia O AvanAnpwTtig
AiIEuBUVWV ZUHBOUAOG Tou A.Z. AigeuBUvouoa AiIEuBUVOV
ZUpBouAog kal MéAog ZUpBouUAOG Kal
Tou A.Z AiguBuvTig

OIKOVOHIK®V

Iwavvng Tooukapidng Kopiva ®acoUAn  TZouAiava Tooukapidn NikoAdog ZéTog

A.A.T. AM 644642 A.A.T. AZ 120328 AAT T 196593 AAT AE 519511
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