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MERMEREN Kombinat

A. Anlwoeig twv Melovy tov Atotentirod ZopSoviiov
(odppwva pe to dobgo 4 mag. 2 Tov N. 3556/2007)

01
1. XpioTdpopog MauAidng. Mpoedpog Tou AloiknTikoU SupBouliou.
2. BaoiAeiog AvayvwaoTou. AleuBUvwv oUNBOUAOG, EKTEAECTIKO HEAOG TOU AlOIKNTIKOU ZUpBouAiou.

3. Jasna Azhievska - Petrusheva. EkTeAeaTikd pEAOG TOu AloikNTIKOU SupBouliou.

AHAQNOYME

Me Tn napouoa OTI, €€ O0wV YVwPI(OUUE Ol ETNOIEG OIKOVOMIKEG KATAOTAOEIG TNG ETaipeiag MERMEREN
KOMBINAT AD Prilep yia Tn xprion and 01/01/2019 £w¢ 31/12/2019, ol onoieg kaTapTiobnkav cUPPWVa Je
Ta 1oxUovta Algbvry MpoTuna XpnuaToolkovouikng MAnpogopnong, aneikovifouv Kata Tpono aAndrn Ta
oTolIXEia TOUu evepynTIKoU KAl Tou nadnTikou, Tn kabapr B€on kal Ta anoTeAéopaTa Xpnoewg Tng ETaipeiac.
AnAwvoupe eniong OTI, €€’ 00wV YVwPIJoUME N €TNCIa €kBean Tou dIOIKNTIKOU CUKPBOUAIOU aneikovilel kaTa
Tpono aAn®dn Tnv eEEAIEN, Tig emMiIdOOEIG KAl T B€on TnG ETaipeiag cupnepiAapBavouevng TNG NEPIYPAPnG TwV
KUPIOTEPWYV KIVOUVWV Kal aBERaAIOTATwV Nou avTideTwnifouv.

13 Magtiov 2020

O BeBorodvreg

XpioTo@opog MauAidng BaciAsiog AvayvwoTou Jasna Azhievska Petrusheva

Mpoedpog Tou A.Z. AleuBUvwv oUPBoUAOG EKTEAEOTIKO HEAOG TOU A.Z.
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B. Emnowx 'Exfeom tov Atoxntiod Zopoviiov

ETHXIA EKOEZH TOY AIOIKHTIKOY YMBOYAIOY
MPOZ THN TAKTIKH FENIKH 2YNEAEY2H TON METOXQN
ENI TON OIKONOMIKQN KATAXTAZEQN THZ MEPIOAOY 1/1/2019 —31/12/2019

MPOZ THN TAKTIKH FENIKH ZYNEAEYZH
Ayanntoi MEtoxol.

>ag unoBdAAouue yia €ykpion TIG OIKOVOUIKEG KATAOTAOEIG yid Tn xpnon nou éAnée tnv 31/12/2019. Oi 0IKOVOUIKEG
KaTaoTdoelg ouvTaxbnkav ouupwva ue 1a Aigbvn NAoyiotikd MpdTuna Xpnuartooikovouikng lMAnpogopnong. H napovoa
EkBeon Tou A.Z, ouvTAXONKe OULPWVA LIE TIG OXETIKEG d1aTdéeig Tou ap.107 nap.3 Tou K.N. 2190/1920, Ti¢ diatd&eig Tou
ap. 4 tou N. 3556/2007 kabwg kai Twv kat’ eEouciodoTnon Tou 1diou Nopou anopdoswyv Tou A.Z2. TnG Enimponng
KepaAaiayopdg.

1. TENIKA

H etaipeia MERMEREN KOMBINAT AD-Prilep (n “ETaipeia”) Aeitoupyei oUp@wva pe To Epnopiko Aikalo (Gazette of RM
no. 28/96) Tng Bopeiag Makedoviag Kal ol KUpIeG dpaaTnpIOTNTEG TNG €ival n eE0puEn, eneEepyaaia kai didbson
Hapuapwv kal dlakoopunTIK®V AiBwv. To AaTopeio, To epyoaTaaio kai n dioiknon Tng Etaipeiag BpiokovTtal ato Prilep.

2. ZHMANTIKA FEFTONOTA THZ XPHZHZ 2019

Tnv 31n Iavouapiou 2019 o AieuBUvwyv ZUpBoulog MepikAnG NIkoAdou anoxwpnoe yid Npoownikoug AOYouUG.
AvTIKaTaoTabnke ano Tov K. BaciAelo AvayvwaoTou, EAAnva unnkoo kai Mnxaviké MetaAAginv, oUPNQwva ge anogpaon TG
€KTAKTNG MevIKNG SuvéAeuong THG 19 MapTiou 2019.

371G 17 Touviou 2019, n ETaipeia unéypawe cUpBaon pe Tnv eTaipeia Teknoxgroup Makedonija DOOEL («Teknoxgroup»)
avTinpoéowno g Caterpillar yia Tnv npoundeia petaAAeuTikou eEonAiopou Uywoug 5.080.080 eupw yia Ta €tn 2019-2020.

3. EZEAIZH TQN EPrAzZIQN THZ ETAIPEIAZ I'IA TH KAEIOMENH XPHZH 1/1/2019 -
31/12/2019

e O KUKAOG epyaciov PeiwBnke kata 9,5% oe oxéon pe To 2018. To £Tog Eekivnoe pe SUOKOAIEG AOYWw Kakou
KaipoU Kal Kata To NpwTo €EAPNVO o1 NWANCEIG ATAV XaUNAOTEPEG KaTa 34,1% o€ axéon PE ToV NPonyoUdEVO
XPOVo. TOUG ENOPEVOUG UNVEG OMWG, KATESTN dUVATOV va KAEIOEl TO HEYaAUTEPO PEPOG auTnG TRG S1apopdg.

e To peIKTO NepIBwpIo KEPDOUG ATav aTo 74,0% €ni Tou KUKAOU gpyaciwv, évavTi 71,1% katd Tn xpron Tou
2018. AOYw TOU PIKPOTEPOU KUKAOU £pyaci®V OPWG, € andAUTOUG apiBPoUG To HEIKTO KEPDOG TNG Xprong 2019

JeiwBlnke oTa €26,8 ekat, évavT €28,4 gkaT. kata 1o 2018.

e To gUvoAo €£0dwV dloiknong kail d1aBeang yia Tnv nepiodo eppavilel av&non kata 29,4% évavTi Tou 2018,
KUPIWG AOYw uwnAOTEPOU KOGTOUG HETAPOPAC NPOIdVTWV.

e H ETaipeia kaTéypawe AeiToupyika KEPSN Npo TOKwV Kal ¢popwv ("EBIT") Uyoug €22,4 ekaT, evavt €25,1 ekar,
TO 2018.

e To anoTéAeopa Npo poOpwV, XPNHATOOIKOVOUIK®Y Kal ENEVOUTIKWV anoTEAECUATWV Kal anooBéoewv (“EBITDA”)
yia 1o 2019 avnABe oTo nood Twv €24,1 ekat, evavTi €27,4 ekat, kata 1o 2018.

e Ta kéPdn PeTa anod opoug («EAT») nrav €20,1 ekat. €évavTi €22,8 ekat. kaTa 1o 2018.

e O Tpanelikdg davelopog kata Tnv 31 AskepBpiou 2019 aviAbe og €1,1 ekaT, évavTi €1,3 exat Tnv 31
AekepBpiou 2018.

e Ta idia kepaAlaia kata Tnv 31 AskepPBpiou 2019 avABav og €38,5 ekaT, YelwPEVa KATA €2,7 kat, EvavTl TNG
31 AekepBpiou 2018 (€41,2 ekar.).
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4. OIKONOMIKH OEZH THZ ETAIPEIAZ (APIOMOAEIKTEZ)

31/12/2019 31/12/2018

MelkTd nepiBwplio / MwANRCEIg 74,0% 71,1%
EBITDA / MWwARGEIC 66,6% 68,7%
EAT / NwAnoeig 55,7% 57,1%
EAT / 'Id1a kepaAaia 52,3% 55,4%
Zéva ke@daAaia / '1d1a kepaiaia 7,7% 9,2%
Tpanelikeég unoxpewaeig/ 'Idia kepaAaia 3,0% 3,2%
KaBapog daveiopodg / '1d1a kepalaia (30,1%) (62,3%)
Kabapog daveiopodg / EBITDA (0,48x) (0,90x)
KukAogpopoUv evepynTikO / SUVOAO gvepynTikoU 64,4% 75,5%
KukAo@popouv evepynTiko / Bpaxunp. YNoxpewaoelg 13,6x 12,8x
EBITDA / XpnuaTooikovouiko kKOoToc (kabapo) 398,0x 307,2x

5. KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

5.1 MIPOMHOEYTEZ - AlIOGEMATA

H ETaipia dev €xel onpavTikn €EGpTNON and OUYKEKPILEVOUG NPoUNBeUTEG SedopEVOU OTI eKUETAAAEUETAl anoBEpaTa
Hapudapou oTn Bacn HIAag Hakpoxpoviag cupBacng napaxwpnong. Ta avaA®oipa UAIKG Kal Ta avTaAAakTIKa ayopalovral
ano pia diagoponoinyévn Baon anod syxwpleg kal diebveic a&ionioTeg NnyeEc.

5.2 MEAATEZ

To 2019 n ETaipeia €ixe Tov peyaAUTEPO OYKO TwV NwARTewV TnG npog TNV NA Acia. H Aloiknon Tng ETaipeiag Bewpsei OTI
n ETaipeia Bpioketal o€ kaAn B€on yid va avTIHETWNIOEl 0noleadrnnoTe SUOKOAEG OIKOVOUIKEG NEPIOTACEIG, BATEI KAl TWV
napakaTw napayoviwv:

o H ETaipeia d1aBéTel €va oUvoAo Ox€oewV e NalloUg Kal VEOUG NEAATEG, Ol NEPICCOTEPEG TWV OMNOIWV €ival
HaKpOXPOVIEC.

e TO HEYAAUTEPO WEPOG TWV NWANCEWV YiveTal oTnv BAoN HETPNTOV.

o SUpQWVa Pe TNV NOAITIKNA TNG ETaipeiag, n nioTwTIKA €kBeon g peydAoug NeAATeg eEacpalileTal HEOW
S1apopwv TUNWV €£a0PAAIONG, ONWG TPANEJIKEG EYYUNOEIG Kal kaTaBgoeig peTpnTwv. Tnv 30 Iouviou 2019 n MIOCTWTIKN
noioTNTA TWV EMMNOPIKWV ANAITAOEWY KPIVETAI MOAU KaAn.

o O1 peydAol neAateg TG ETaipeiag dev avTipeTwnilouv XpnUaToOIKOVOUIKEG SUOKOAIEG Kal AeIToupyouv oTnv
naykoopia ayopd.

SuvoAikd, n Etaipeia ival og 1oxupn B6€on kal d1abETel enapkr) idia KepaAaia Kal pEUCTOTNTA yia va EUNNPETATEI TIG
AEITOUPYIKEG BpaaTnpIOTNTEG Kal To Xp€og TNG. O1 aTOX0!I Kal ol NOAITIKEG TNG ETalpeiag yia Tn diaxeipion KepaAdiwy,
NIOTWTIKOU KIVOUVOU Kal KIVOUVOU PeUCTOTNTAG ANEIKOVIZETAl OTIG NPOOPATEG ETNOIEG OIKOVOUIKEG KATACOTATEIG TNG.

5.3 AANEIZMOZ
Ma ™n xpnuatodoTnar Tng, n ETaipeia ouvepydletar pe Tnv Tonikn Tpanela Komercijalna Banka a.d, kai €xel cuvayel
OUMBACEIG OE EUPW HE KUPAIVOUEVO EMITOKIO.

5.4 ZYNAAANATMATIKOZ & EMITOKIAKOZ KINAYNOZ

SuvaAAayuartikog Kivduvog. H ETaipeia AeiTtoupyei og éva 81gBveg nepIBAAAov kal ekTiBeTal o€ guvaAllaypaTiko
KivOuvo nou npokUnTel ano dIAQopeG UNOXPEWATEIG KAl analTnOoEIG KUpiwg avagopikd pe To Eupw. H ETaipeia ¢
XPNOIJonoIEl KAnolo PMETO yia va avTioTaBbpiosl Tov ouvaAAaypaTiko Kivduvo. Ta AoyioTikd undAoina Twv VORIoHATIK®V
OTOIXEIWV EVEPYNTIKOU Kal nadnTikou TnG ETaipeiag nou ekppalovTal og §Eva vopiopaTa sival Ta akoAouba:




MERMEREN Kombinat

EvepynTiKO 2019 2018
g Eup® e Eup®
XpNHATOOIKOVOUIKEG ANaiThoEIq EUR 1.448 2.507.605
Tapelaka kai iIcodUvapa diabgaipa EUR 8.918.921 19.030.955
EMNOPIKEG analThOEIG — EEVOI XPEWOTEG EUR 5.133.660 1.644.977
EMNopIKEG anaiThoelg — EEvol XPEWOTEG usD 56 31
14.054.085 23.183.548
YNoxXpe®OEIG
EMNOPIKEG UNOXPEWOEIG — EEVOI NPOUNBEUTEG EUR (284.170) (158.346)
EMNOPIKEG UNOXPEWOEIG — EEVOI NPOUNBEUTEG usD - -
EMNOPIKEG UNOXPEWOEIG — EEVOI NPOUNBEUTEG GBP (80) (80)
Adveia EUR (1.141.235) (1.298.647)
(1.425.485) (1.457.073)
AvaAuon sualoBnaoiag Eevou ouvaAlAaypaTog
31 AskeupBpiou 2019 KaBapd nooov +1% +5% -1% -5%
EUR 12.628.624 126.286 - (126.286) -
usD 56 - 3 (3)
GBP (80) - (4) 4
Képdoc (Znuia) 12.628.600 126.286 1) (126.286) 1
31 AekeppBpiou 2018 KaBapd nooov +1% +5% -1% -5%
EUR 21.726.544 217.265 - (217.265) -
UsD 31 - 2 (2)
GBP (80) - (4) 2
Képdoc (Znuia) 21.726.495 217.265 2) (217.265) 2

H avaAuon guaiobnaoiag nepiIAapBavel OVO VOUIOUATIKA OTOIXEIQ MOU AaNOTUNWVOVTAl O EEVO VOUIOHA OTO TEAOG TNG
XPNong, kai n euaiocdnaoia otnv aia Toug unoloyileTal Pe Tnv diakupavon TG I00TIYIAG TOUG O OXECN HE TIG €V I0XU
100TIHieG. Ta BeTikG/apvnTika nood unodsikvUouv au&non/Peiwon oTo KEPJOG f o AAAa oToixeia kabapng B€ong, To
onoio dUvaTal va Kataypagei g€ NEPINTWoN nou n TiUn Tou dnvapiou Bopeiag Makedoviag peiwveral ) auaveral o
OxEOn JE TO EUPW MEV KATa +/- 1% o€ ox&on Pe Ta undAoina &Eva vopiopaTta de kata +/- 5%

EmiTokiakog Kivduvog. O kivduvog auTog ival o Kivduvog 0TI n eUAoyn a&ia HeEANOVTIK®V TAPEIK®V powv Ba
napouaciacel dlakupAavaoelg €€ aitiag HETABOAWY TwV eNITOKiWV TNV ayopd. H €kBeon Tng ETaipeiag oTo Kivduvo auto
KUpIiwG OXETICETAI PE TO HAKPONPOBETHO dAvEIONO TNG NoU €xel ouva@Bei Pe Baon Ta Kupaivopeva eNITOKIA Tou upw. H
dloiknon Tng ETaipeiag sival kUpia unetBuvn yia Tov KaBnuepivo EAeyxo Tou eniTokiakoU KivdUvou Kal kabopilel Ta
eUAoya OpIa eVTOG TWV OMOIWV PMOPEI va KUMAIVETAI NPOKEIPEVOU VA PEIWOEI TO €Ninedo Tou Kivduvou auTtou.

STov nivaka napaTiBeTal avaAuon Twv aTolxeiwv TnG ETaipeiag nou exTiBevTal oTo Kivduvo €niToKiou.

2019 2018
EvepyNTIKO
XwpIig eMNTOKIO:
EnnopIikEG anaiTnoeig 5.129.827 1.811.704
Tapeiaka kai diabéoiya icoduvapa 1.482 1.537
5.131.309 1.813.241
Me oTabepd emTokio:
XpPNHATOOIKOVOUIKEG aNaIThOEIG 3.536.422 5.009.889
Tapeiaka kai diabéoiya icoduvapa 9.167.773 21.924.404
12.704.195 26.934.293
SUVOAO €vVEPYNTIKOU UMOKEILEVOU OE KivOUVO EMITOKIOU 17.835.504 28.747.534
YrNoXpeEWOEIG
XwpIic eMNTOKIO:
EMMNOPIKEG UNOXPEWUTEIG 1.316.393 1.193.084
1.316.393 1.193.084
Me oTabepd emTokio:
Adveia - -
Mg KUpaIvOUEVO EMITOKIO:
Adveia 1.141.235 1.298.647
1.141.235 1.298.647
Mep18mpio euaicOnoiag eniTokiou 1.141.235 1.298.647
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To ovouaoTiko eniTokio Baciletar oTo Euribor 6 unvawv nAéov 3.8%.
Avaluon euaiofnoiag enitokiakoU KivoUvou:

31 AskepBpiou 2019 Mood og Eupw +2% -2%
AAVEIaKEG UNOXPEWOEIG PUE KUPAIVOUEVO ENITOKIO (1.141.235) (22.825) 22.825
31 Askepppiou 2018 2% -2%
AQVEIGKEG UNOXPEWTEIG UE KUUAIVOUEVO EMITOKIO (1.298.647) (25.973) 25.973

5.5 NPOzZQNIKO

H dioiknon Tng ETaipeiag npaypaTtonolgital and opada UPICTAUEVWVY EUNEIPWV OTEAEXWV, NEPINAKPBAVOUEVWV OTEAEXWV HE
d1ebvn) epneipia.

SUppwva pe Ta oroixeia Tng Etaipeiag, katd Tnv 31 AekepBpiou 2019, n ETaipeia anacxoAouoe cuvoAika 366 atoua
€vavTl 370 atopwv Tnv 31 AekeuBpiou 2018.

5.6 MEPIBAAAONTIKA OEMATA
H ETaipeia Tnpei GAoug Toug anod To vopo eniBailAopevoug nepiBailAovTikoUs 6poug Kabwg Kal 0PouG UYIEIVAG Kal

ao@dAeiag oTo XwWpo epyaaiag.

ra tnv Etaipeia, n avanTugn kai peyébuvaon TnG oupPBadilouv Pe TNV UYIEIVA KAl aOQAAEIa yIa OAOUG TOUG pyalopeVoUG
NG, KaBIoTwvTag Ta BEUATA UYIEIVAG KAl a0PAAEIaG Kopugpaia npoTepaldTnTa.

H ETaipeia gival motonoinuévn pe ISO 14001:2015 SuotnuaTa nepiBaAlovTikng diaxeipiong kai ISO 45000:2019 Yyieivn
Kal aocpdAeia oTnv gpyaacia

6. MEPIZMATIKH NOAITIKH

H TakTikn Fevikn Suvéleuon Twv MeToxwv anopaocioe oTig 16/04/2019 va diaveipel wg PHEPIONA HEPOG TWV KEPDWV TNG
xpnong 2018, peikToU nocou €4,869 avd WEeToOXN Kal ouvoAikoU €22.817.952.

Kata tnv nepiodo nou €Ange Tnv 30 Iouviou 2019 NANPWONKE OTOUG HETOXOUG TO NOCOV Twv 22.562.557 Eupw Kabwg Kal
252.915 Eupw, Nnou apopouV Toug pOPOUG eNi TWV HEPICUATWV.

7. ANAAYTIKEZ NAHPO®OPIEZ KAI ENEZHIHMATIKH EKOEZH KATA TO APOPO 4 nap. 7

N.3556/2007, 6nwg I0XUEI CHEPQ.

7.1.

AIAPOPQZH METOXIKOY KE®AANAIOY

H €EENIEN kal 0 TPOMOG KAAUWNG Tou HETOXIKOU KepaAaiou Tng ETaipeiag anod Tnv idpuon Tng péxp! onpepa napouacialeral
oToV NApakdaTw nivaka:

NMINAKAZ EEEAIZHZ METOXIKOY KE®AAAIOY

Tponog KaAuwng . . Ovou/kn Agia
Huepopnvia Mooo6 AUEnong (ne kaTaBoAn ME::?I('_I'_(OVK::.JP; )::"0 Z0volAo MeToXNnG
r.z. (nooca og) HETPNTWOV) H nv, non MeTOoX®V (nooca og)
(nood ot) (noca og)
(nocé og) (DEM) (€ (DEM) (€) (DEM) (€) (DEM) | (€)
OAoKANpwaon
diadikaaiag
Id31wTIKONOIiNONG 5.500.000 2.812.105 55.000 100 | 51,13
23.03.2001 2.750.000 1.406.052.6 2.750.000 1.406.052 8.250.000 4.218.158 82.500 100 | 51,13
07.06.2002 MeTaTponn MeToxikou KepaAaiou and DEM og EYPQ 4.218.158 | 4.218.158 1.00
Tzn“q"zﬁgn’:%‘; 4.218.15 | 4.218.158 1,00
AUEnoN
(r.z.
19.12.2002 & 468.700 468.700 4.686.858 468.700 1,00
r.z.
23.10.2003)
z;:“"f::g;f;: 4.686.858 | 4.686.858 1,00

To peToxikd Ke@aAaio TnG ETaipeiag avépyeral o 4.686.858 supw, katavéusral O o€ 4.686.858 KOIVEG OVOUACTIKEG

METOXEG ovopaaoTIknG a&iag evog Eupw ekdoTng.
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7.2. MEPIOPIZMOI ZTH METABIBAZH METOXQN THZ ETAIPEIAZ
Aev unapyouv NePIOPICUOI avapopikd Pe Tn HeTaBiBacn Twv HETOXWV.

7.3. ZHMANTIKEZ AMEZEZ ‘H EMMEZEZ ZYMMETOXEZ
Tnv 31/12/2019 o1 KATWTEPW HWETOXO! KATEIXAV NOCOOTO WEYAAUTEPO TOU 5% TOU OUVOAOU TWV JIKAIWHATWY WHPOU TNG
ETaipeiag:

ApiBuoc  Ovoup. Afia %
Stone Works Holdings Cooperatief U.A. Netherlands  4.183.021 4.183.021 89,25
Tpaneda Meipaiwg A.E.(BAéne Znueiwon) 468.700 468.700 10,00

2nu. H Tpaneda lMeipaiwg givar o EkOOTNG Twv «EN.MIZ» (EAAnvikwv MoTonoinTikwv). KaBe «EN.MM1Z» avTinpoowneuvel

pia (1) koivry peroxn TnG MERMEREN KOMBINAT AD Prilep ovouaoTikng a&iac €1.00 n kad6e uia.

7.4. METOXEZ NAPEXOYZEZ EIAIKA AIKAIQMATA EAEMXoy
Aev u@ioTavTal HETOXEG OI OMNOIEG Napéxouv €1dIkA dikai®paTa

7.5. MEPIOPIZMOI 2TO AIKAIQMA WH®OY
Aev upioTavTal NepIOPICHOI.

7.6. ZYMODQNIEZ METOXQN THZ ETAIPEIAZ
Aev €xouv nepieABel og yvwaon Tng ETaipeiag Tuxov neplopiopoi HeTa&l JETOXWY MOU GUVENAYOVTAl MNEPIOPIOHOUG OTN
ueTaBiBaon PeETOXWV.

7.7. KANONEZ AIOPIZMOY KAI ANTIKATAZTAZHZ MEAQN A.Z. KAI TPOMNOMNOIHZHZ
KATAZTATIKOY NOY AIA®OPOMOIOYNTAI ANO TA NMPOBAEMOMENA ZTO K.N. 2190/1920
Aev €xel epapuoyn.

7.8. APMOAIOTHTA TOY A.Z. 'H OPIZMENQN MEAQN TOY I'lTA THN EKAOZH NEQN METOXQN
‘H THN ArOPA IAIQN METOXQN THZ ETAIPEIAZ.
Aev ugioTartal oXeTIKr appodioTnTa.

7.9. ZHMANTIKEZ ZYMOQNIEZ NMOY TIOGENTAI ZE IZXY. TPOMNMOMOIOYNTAI 'H AHIFOYN ZE
MEPINTQZH AAAAINHZ ZTON EAErX0O THZ ETAIPEIAZ KATOIMNIN AHMOZIAZ NPOTAZHZ
Aev upioTaral oladnnoTe cUPPwvia.

7.10. ZHMANTIKEZ ZYM®QNIEZ ME MEAH A.Z. 'H TO MPOZQMIKO THZ ETAIPEIAZ
Aev upioTaTtal onoladnnoTe cuppwvia.

7.11. ZYNOEZH AIOIKHTIKOY ZYMBOYAIOY

Tnv 31 Iavouapiou 2019 o k. MepikAng NikoAdou, Aleubuvwv ZUPBoUAoG TRG ETaipeiag kal géAog Tou AloiknTikoU
SupBouAiou napaIthBnke yid NpoownikoUg Adyouq. H EkTakTn Mevikh SuveEAeUon TwV PETOXwWV TNG 19/03/2019 eEeNege
Tov K. Baagileio AvayvwaoTtou otnv B€on Tou. MeTa and auTo, n ouvBeon Tou AloiknTikoU ZupBouliou gival onwg
napakaTw:

Xp1oTd@opog Maulidng, un ekTeAEOTIKO LEAOG, NPoedpog Tou A.5.
Baagilelog AvayvwoTou, EKTEAEOTIKO UEAOG, dIEuBUVWY OUUBOUAOG
Jasna Azhievska - Petrusheva, ekTeAeoTIkO LEAOG

NikdAaog AnpapeAnG, Un EKTEAEOTIKO UEAOG

©gddwpoG ANOGTOAONOUAOG, [ EKTEAEOTIKO LIEAOG

Zoran Pandev, ave€apTnTo un eKTEAEOTIKO LIEAOG

I e

8. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

STov NapakdTw nivaka avaAlovTal Ta undAoina anaimioswv TnG ETaipeiag pe Ta ouvdedepEva PEPN yia TIG
Xpnoeig nou éAn&av Tnv 31 AekepBpiou 2019 kai 2018.
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AnaiTnoeig YNOXPEWOEIG 'Ecoda Ayopég  MeTpnTa
31/12/2019
Stone Works Holding Co6peratief U.A. _ _ _ _ _
Netherlands
MauAidnc AE Mapuapa — FpaviTec 1.195.979 - 8.986.045 22.889 -
ApoiBéc oTeAexwv Aloiknong B - - 419.808 -
1.195.979 - 8.986.045 442.697 -
31/12/2018 AnaiTnoeig YNoxpewoeig 'Ecoda Ayopég  MeTpnTa
Stone Works Holding Codperatief U.A. _ _ _ _ _
Netherlands
MauAidnc AE Mappapa - Mpaviteg 15.387 - 4.576.425 80.054 -
ApoiBéc oTeAexwv Aloiknong - - - 340.819 -
15.387 - 4.576.425 420.873 -

9. YNOKATAZTHMATA
H ETaipeia katd 1o 2019 népa anoé Tnv £€dpa Tng diaTnpouade ypageio avTinpoowneiag otnv ABriva To onoio €KA€I0E TNV
12/04/2019.

10. ZHMANTIKA FrETONOTA META THN HMEPOMHNIA TOY IZOAOI'IZMOY

MeTa Tnv 31/12/2019 kai géxpl TNV €YYPION TWV OIKOVOMIK®V KATACTACEWY, OV UNAPYXOUV ONUAvTiKa YeyovoTa nou va
TPOMonoIloUV TIG EVOIANETEG OIKOVOMIKEG KATAOTATEIG, I APKOUVTWG GNUAVTIKA YIA YVWOTOMOoINoN OTIG OIKOVOMIKEG
KATAoTACEIG.

11. NMPOONTIKEZ I'lA TH NEA XPONIA
To 2020 avapéveTal va ival ia nepiodog IKavonoinTIKAG AEITOUPYIKNG Kal OIKOVOUIKNG enidoong. H npoBAewn auTn
OMWG, eEapTdTal o€ peyalo Babuo ano Tnv eEENIEN TG emdnuiag Covid-19 kal Twv ENINTWOEWY TNG TNV ayopd.

12. ETAIPIKH AIAKYBEPNHZH

Apxég ETaipikng AlakuBEpvnong nou epappodel n ETaipeia

KaTd To €T0oG avagopdc, n ETaipeia €xel ekTeAéael TIG OpacTnpIOTNTEG TNG HE dUO Opyava: ZUuvEAEUON TwV MeTOXWV Kal
AIOIKNTIKO ZUPBOUAIO.

H Zuvéleuon Twv MeToxwv TnG ETaipiag npaypaTtonoince pia TAKTIKA ouvavtnon kata Tn didpkeia Tou €Toug 2019.
MpayuaTonoindnke oTig 16 AnpiAiou 2019 kaTtd Tnv onoia ol HETOXOI WYNRPIoav unép kai evékpivav (1) Toug €Traioug
AoyapilaopoUg yia Tnv nepiodo 1 Iavouapiou €wg 31 AekepBpiou 2018 (2) Tig OikovopIkeEG KaTaoTaaoeig kal Tnv €kBeon
0pKWTOU €AEYKTH yIa To 2018 (3) Tnv €kBeon Tou AloiknTikoU ZupBouliou (4) Tig npa&eig Tou AloiknTikoU SupBouliou
y1a 10 2018 (5) TnVv 81d60n Twv KePdWV Tou 2018 (6) TOV 0PICHO OPKWTWV EAEYKTAV YIA TOV EAEYXO TWV ETNTIWV
Aoyaplaop®V Kdl TWV OIKOVOUIK®V KATAoTACEWV ToU €Toug 2019.

MpayuaTonoinoe eniong Wia €KTakTn ouvavrTnon katda Tnv didpkeia Tou 2019, Tnv 19/03/2019 kaTd Tnv onoia €eAéyn o
K. BagiAelog AvayvwoTou we PHEAOG Tou AIOIKNTIKOU SUpBoUAiou.

©a npénel va onpelwBei 0TI To 2019 n ETaipeia dev ouvaye onuavTikEG oUVAAAAYEG , ONWG N NWANCN AKIVATOU NAvw ano
To 20% TG avandoBeoTng a&iag Tou ouvOAOU TWV NEPIOUCIAKWY OTOIXEIWV 1) ONUAVTIKEG CUVAAAAYEG PE evDIaPEPOEVA
WEPN ano TIG onoieg eVOEXETAl va UNApEEl CUYKPOUGT CUHPEPOVTWV.

To AIoIKNTIKO ZUMBOUAIO €XEl EKTEAETEI TA KABNKOVTA TOU CUMPWVA HE TO VOUO YIA TIG EMMNOPIKEG ETAIPEIEG KAl TO
KaTtaoTaTikd Tng ETaipeiag, npayuatonoinoe 13 TAKTIKEG OUVEDPIATEIG KAl aveAaBe OAEG TIG anapaiTnTeg dpacTnpIOTNTEG
yla va pepipyvioel yia Tnv opbn Aeiroupyia Tng ETaipeiac.

Mepiypa®r TV CUCTNHATOV ECWTEPIKOU EAEYXOU Kal 310iknong
EowTeEPIKOG EAEYX0G: Ta peAN Tou A.Z, sival unelBuva yia Tnv €EETaon TNG AnNoTEAECHATIKOTNTAG TOU GUCTHKATOG
€0WTEPIKOU eAEyXOU TnG ETaipeiag. O eowTepIKOG EAEYKTNG UNEBAAE TIG KATAAANAEG EKBECEIG EYKAIPWG .
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Kwdikag AgovtoAoyiag: H ETaipeia diatnpei éva Kwdika EnayyeApaTikng Supnepigpopag kar AcovtoAoyiag,
OUMNEPIAGUBAVONEVV TWV NOAITIKOV KATa TnG dwpodokiag, o onoiog 1oxUel yia OAOUG Toug epyalduevoug Kal
unoypageTal anod 6Aouc.

OpyavwTikn Aopn: YNAapxel oapng opyavwTikr OOWN, HE AENTOUEPEIG YPaPHEG Eouaiag Kal appodIoTATWY gAEyxou. H
IKavOTNTa ToUu NpoownikoU gEaocpalileTal Eow auoTnpwyv dIadikaci®v NPOCANYNG Kal €éva cuotnua a&ioAdynong Tng
anédoong .

POAo1 kal EUBUVEG: YNapyouv TeKUNpIwPEVA Opla €yKpIiong anod To AIOIKNTIKO SUMBOUAIO yia OAEG TIG HOPYPEG
NANPWH®YV, €I0Npagewyv, TpanedikwV EURACHATWY, KABWG Kal yia Aoinég eubuveg. ENiNAgov, unapyxouv Neplypageg Twv
BEoewv gpyaaiag yia OAeg TIG BEoeIG.

MAnpo@opiakda SucTAHATa: SUCTHPATA NANPOPOPIWYV EXOUV avanTuxBei yia va unooTnpiouv Tig diadikacieg Anwng
anopdoewv TG ETaipeiag.

2xed1aop0G & MapakoAoUOnon: Yndpxel évag AeNTOUEPNG €TNOIOG KAl PNvIdiog NnpoUnoAoyIouog, nou unoBARBNKe og
KaTaAAnAo €Aeyxo kal £xel eykplBei ano To AloiknTiko SupBoUAlo. MivovTal ouykpioeig HETAEU NPAyHATIKWV , I0TOPIKWV
Kal npoUnoAoylouévwy €00dwv, KOoToug Kal deikTwv (KPIs) pe enapkr AenTopepn €nynon OAwV TWV OnUavTikwv
anokAigewv.

Z0oTnpa AoyioTiknG Alaxeipiong: 'Eva AenTopepeg oUaTnpa AoyIoTIKNAG diaxeipiong eival o€ o€ AeiIToupyia Kal Nnapexel
oTnVv Aloiknon 0IKOVOMIKOUG Kal ENIXEIpNoIakoUg JeikTeG PETPNONG TNG anodoong. AenTopepeic Aoyaplaopoi diaxeipiong
katapTiovTal kABe prva yia va kKaAlyouv Kabe onuavTiko ToPEa TNG ENIXEipnonG. ANokAioeIG and To ox&dI0 Kal TIG
nponyouUpeveg NpoBAEWeIg avallovTal, eEnyoluvTal kal AauBAaveTal evépyeia yid Tnv evappovnor Toug. EkTog and Tig
TakTIKEG oulnTAOEIG Tou AloiknTikoU SupBouAiou, yivovTal kal eBdopadiaieg ouvavTnoeig anod Tnv opada Aleubuvong yia
va oulntnOei n enidoon TNG eTaipeiag .

‘000 avOTEP® ava@PEPONKav OXETIKA HE TV OIKOVOMIKNA kKataoTtaon TnG ETaipeiag, pgnopouv va dianioctwouv
ano Tig Oikovopikég Kataotaoeig Tng 31 AskepBpiou 2019.

Prilep, 13 MapTiou 2019
-0 -
MPOEAPOZ TOY AIOIKHTIKOY XYMBOYAIOY

Xpioro@opog Nauvlidng
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AeATia TOnou Etaipiov X.A

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYXH AAAQN YHMANTIKOQN I'ETONOTQN

(AEN ITPOBAEIIONTAI XE AAAEY KATHI'OPIEY)
16:36 03 Mai 2019 - [MEPKO]

MERMEREN KOMBINAT A.D. PRILEP: I'NOQETOHNOIHXH ANOKOIIHY AIKAIOMATOX
MEPIXMATOX / HAHPQMHY MEPIXMATOX/ IPOMEPIXMATOX
11:40 23 Anp 2019 - [MEPKO]

ial

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYH TI'TA TIX AHNO®PAXEIYX T'ENIKHY
XYNEAEYXHY
18:08 17 Amp 2019 - [MEPKO]

ia

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYH TI'TA TIX ANO®PAXYEIYX T'ENIKHY
XYNEAEYXHY
16:11 19 Map 2019 - [MEPKO]

ial

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYH I'TA THN INPOANAITEAIA T'ENIKHY
ZYNEAEYXHY
17:12 18 Map 2019 - [MEPKO]

ial

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYH I'TA THN IHNPOANAITEAIA 'ENIKH>
XYNEAEYXHY
14:14 15 ®ef 2019 - [MEPKO]

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQXH OIKONOMIKOY HMEPOAOTI'TIOY
14:12 15 ®ef 2019 - [MEPKO]

i

MERMEREN KOMBINAT A.D. PRILEP: I'NOQXTONOIHXH AAAATHY ANOQTATON
AIEYOYNTIKOQN YXTEAEXOQN
17:34 30 Iav 2019 - [IMEPKO]

11
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I'. 'Ex0con Emoxonnong Opxwtav Eieyxtav

Mpog Tn Aloiknon kai Toug MeToXoUG TNG
Mermeren Kombinat A.D. Prilep

Tvoun

EAEyEape TIG ouvnupéveg OIKOVOMIKEG KaTaoTaoelg TNG Mermeren Kombinat A.D. Prilep («n ETaipeia»), nou
anoTeAoUVTal anod Tov KATAOTAoN XPNHATOOIKOVOUIKNG B€ong 3115 AskepBpiou 2019, kal TIG KATAOTACEIG
ouvoAikoU €10001NaTog, HETABOAWY 10iwV KEPAAQiwV KAl TAUEIAKWOV POWV TNG XPNOEWG Nou EANEE TNV
nUeEpPoNVia auth kabwg kal nepiAnyn TV oNPAavTiKV AOYIOTIKWV MNOAITIK@V KAl AOINEG ENEENYNUATIKEG
ONUEINCEIG MOU avapEpovTal aTig oeAideg 20 €wg 53 Tng napouoag ékBeong.

KaTd Tn yvoun pag, ol ouvnuuéveg Oikovopikeg KaTaoTaoeig napouaidfouv elAoya and kabe oucimdn
anown TNV OIKOVOUIKNA kaTdoTtaon Tng ETaipeiag kata tnv 31 AskepBpiou 2019, TNV XpNUATOOIKOVOUIKH TNG
enidoon kai TiG Tapelakeg TNG PoEG yia Tn Xprion nou €An&e Tnv nuepounvia autn cUPe®va Je Ta Aledvn
MpoTuna XpnuaTooikovouikng MAnpogopnong.

Baon yida Tnv F'voun

AlEVEPYNOAUE TOV EAEYXO MaAG oUPPwva Pe Ta Alebvn EAeykTika MpoTtuna (AEM). O1 euBuveg pag oupewva
HE Ta NPOTUNA AUTA MNEPIYPAPOVTAl NEPAITEPW OTIG ApUodIOTNTEG Tou OpkwToU EAEyKTH AoyIOTH yia Tov
€\eyxo Tou TuRAHaTog OIkovouikwv KaTtaoTdoewv Tng €kBeong pag. EipaoTe aveEdptnTol npog Tnv ETaipeia,
ouppwva pe Tov Kwdika Acovtoloyiag EnayyeApaTtiov AoyioTwv Tou ZupBouliou AlieBvwv MpoTUunwv
AegovToAoyiag (kwdikag IESBA), padi Je Tig anaitroelig deovToAoyiag nou gival OXETIKEG HE TOV EAEYXO HAG
TWV OIKOVOUIK®OV KATAoTAoEwV TnG ETaipeiag, kal €xoupe ekNANPWOEI TIG UNOAOINEG EUBUVEG HaAg
deovToAoyiac cUPPWVA PE AUTEC TIC analTAOEIG Kal Tov kKwdika IESBA. MioTeUoUPE OTI Ta EAEYKTIKA
TEKWUNPIA MOU £XOUNE OUYKEVTPWOEI €ival eNApkn kal kaTaAAnAa yia va napacyxouv Bdon yia Tn yvwun pac.

Baoika 6€para eAéyyxou

Baoikd B€paTta eAéyxou eival skeiva Ta BEPaTa nou, KATA TNV €NAYYEAUATIKA Wag kpion, nTav ano ta no
ONUAVTIKA TOU €A€yXOU HAC, TWV OIKOVOMIK®V KATAOTACEWV TNngG Tpéxouoacg nepiddou. Ta B€pata auta
avTigeTwnifovTal oTo NAQiclo Tou €AEyXOU HAG ME TIG OIKOVOMIKEG KATAOTACEIG WG OUVOAO, Kdl oTn
S1apdpPWaoN TNG YVWHNG Hag en‘autol, Kal Oev NAPEXOUHE XWPIOTH YVWWUN OXETIKA HE Ta BEPaTa auTa.
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Baoiko O£pa EAEyxou

Kivéuvog andrng oTnv avayvopion e003wv
Ta AEN Bewpolv 0TI unapxel Kivduvog andtng
aTNV avayvwpion Twv 000wV 0g KABe EAEYKTIKN
diadikacia. EnikevTpwOAKaue aTnv avayvwpion
TWV €000wV, BIOTI UNAPXEI O KiVOUVOG TNG €K
NPoBECEWG UNEPEKTIINONG TWV €00dwWV ano Tn
310iknaon, NPOKEIPJEVOU va avTanokpifei aToug
OTOXOUG NWANCEWY Kal va eEacpalioel kivnTpa
andédoong. EninAéov, unapxel o Kivduvog OTI N
ETaipeia pnopei va pnv €xel eyypayel owoTda
OUVAaAAayEG €000WV OXETIKA HE TIG EMNIOTPOPES
Kdl EKNTWOEIG OTO TEAOG TOU ETOUG. OI OXETIKEG
AOYIOTIKEG MOAITIKEG, KPIOEIG KAl EKTIMNATEIG
yvwaoTonoloUvTal aTnV Znueiwaon 2.20 oTIg
OUVNHHEVEG OIKOVOMIKEG KATAOTACEIG.

Kivduvog napdkagyng TWV ECWTEPIKDOV
gA&yXwVv ano Tnv dioiknon

Baoel Tooo Tewv AEM 600 kal Tng peBodoAoyiag
TOU EAEYXOU HAG, N NAPAKAUWN TWV EAEYXWV
and Tnv dloiknon Ba npenel va BewpeiTal wg eva
ONMAvTIKOG KivOUuvoG o€ KABE ENEYKTIKN
diadikacia. H Sdioiknon pnopei apeoa f éupeca
va ennpeacel Ta AoyioTikd BIBAia woTe va
KaTaoTpwBoUV JOAIEG OIKOVOUIKEG KATAGTACEIG
napakapnTovTag eAEyXoUG nou d1apopeTIKa
(aivovTal va AeiToupyoUv anoTeAeouarika.

AVTIHETONION TOU OEHATOG KATd TOV EAEYXO HaAG

EKTIUNOAUE TN OUVENEIA TNG EQAPHOYNG TNG
NOAITIKAG yIa TNV avayvwpion Twv €06dwv,
enavegeTalovTag TNV AOYIOTIKN NOAITIKN YIA TIG
d1a@opeg nnyég e00dwv TG ETaipeiag. EAéyEape Tov
oxedIaopO Kal TNV AnoTEAECHUATIKOTNTA AEITOUpyiag
TWV EAEYXWV TWV CUCTNHATWV €00JWV Yid va
KaBopiocoUHE TNV EKTACN NPOCOETWV OUCIACTIKWYV
SOKIJWY Mou evdeXONEVWG anaitouvTal. Asv
Bprikape oucIWOEIC avakpiBeIEg anod Tov EAEYXO HAG.
EAéyEape OTI Ta €000a €XOUV AVAYVWPIOTEI OTO
OWaTO XPOVO HE EAEYXO €vOG BeiypaTog Twv
ouvaAAaywv Kdl GUYyKpivovTag TIG NHEPOUNVIEG
anooToANG KATa Tnv onoia €ixe avayvwpioTei To
€0000. Agv onpelwBONKav €EAIPECEIG KATA TOV EAEYXO

pag.

EAéyEape TNV 0pBOTNTA TWV NUEPOAOYIAKDV
EYYPAP®V NOU KATAypa@ovTdl aTnV AOYICTIKN
EPEUVOVTAG OXETIKA UE TA ATOMA MOU GUHHETEXOUV
oTn diadikacia XpnNHAaTooIKOVOUIKAG avapopdag yia
avappooTn Kai acuvnBiotn dpaocTnploTNTA Kal
ENEYEAE OUYKEKPIPEVEG NHEPOAOYIAKEG EYYPAPEG.
EEeTaoape av unnpxav anodeIkTIKA aTolxeia yia
HepoAnwia anod Tn Aloiknon 0€ ONUAVTIKEG
AOYIOTIKEG EKTIMNOEIG KAl KPITEIG OXETIKA WE TIG
OIKOVOWIKEG KATAOTACEIG. EKTINAOApE eniong To
ouVvoAIkO nepIBaAAov eAeyxou Tng ETaipiag kai
NPORNKANE 0E CUVEVTEUEEIG AVOTEPWY JIOIKNTIKWV
OTEAEXWV.

EuBuUvn Aloiknong yia TiG OIkovolikéG KaraoTaoeig

H Aloiknon Tng ETaipeiag €xel Tnv euBUVN yia TNV KaTdpTion kal eUAoyn napouaciacn aut®v TwV
OikovouIk®wV KaTtaoTacewv oUPewva Pe Ta Aigbvn MpdTuna XpnuaToolkovouikng NAnpopopnong kai yida
€(papuoyn oUCTNHATOG E0WTEPIKOU EAEYXOU TETOIOU ONWG kaBopilel n Aloiknon OTI gival anapaitnTo yida va
eEaopalioBbei n kaTapTion OlkovouikwV KaTaoTdoswyv anaAlAaypevwy ano ouaiwdn avakpipeia, Aoyw

anartng r Adéoug.

MioTEUOUHE OTI TA EAEYKTIKA TEKUNAPIA MOU EXOUHE CUYKEVTPWOEI €ival ENApKn Kal KaTaAAnAa yia va

napacyxouv BAacn yia TNV AEYKTIKN JAG yVOMN.

KaTta Tnv ouvTa&n Twv OIKOVOUIK®V KAaTaoTAacewyv, n dioiknon ival unguBuvn yia Tnv a&loAdynon Tng
IKavoTnTag TnG ETaipeiag va ouvexioel wg Spwaa olkovouikh Jovada, n anokdAuywn, avaioya pe Tnv
nepinTwon, Twv BgPdTwy Nou oxXeTidovTal Pe TNV Nopeia Twv 6pacTnpIoTATWV KaBwg Kai TNV Xpnon TAg
apxng Tng ouvexifopevng dpaaTnpidTnTag oav BAcn yia Tnv AoYIOTIKN, EKTOG av n dioiknan €iTe npoTiBeTal
va peuaTonolinoel Tnv ETaipeia | va navoel Tnv AeiToupyeia, r) dev €xel kapia peaAloTikn) evaAAaKTIKn AUon

napa va To npdagel kat'auTtd Tov Tpono. H dioiknon Mg ETaipeiag eival eniong unelBuvn va eniBAEnsl Tnv
d1adikaagia XpnuaTooIKOVOUIK®V avapopwv TNG ETaipeiag.
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MERMEREN Kombinat

EuBuvn EAeykTR Yyi1a Tov EAEYX0 TWV OIKOVOHIK®OV KartaoTaoewv

O1 oTdX0! Hag €ival va anokTrnooupe sUAoyn BERaIOTNTA OTI Ol OIKOVOMIKEC KATAGTACEIC WG GUVOAO €ival
anaAAaypeveg ano ouoiwdEIG avakpiBeleg, Nnou opeilovTal €iTe o€ andaTn €ite o€ AAB0OG, KAl va EKdWOOUE
Mia €kBgon eAeyKTR Nou NepIAauBavel Tn yvwun Pag. EUAoyn BeBaidTnTa ival éva uynAo eningdo
a&onioTiag, aAAa dev anoTeAei eyyunon OTI €vag €Aeyxo nou dlevepyeiTal cUPPwva Pe Ta AledBvr EAeykTIKa
MpdTuna Ba evtonilel navTa pia ouciwdn avakpiBeia, 6Tav unapxel. Avakpipeieg pnopolv va npokUuyouv
ano Tnv andrtn €ite og AdBog kal BewpolvTal oNUAVTIKEG av, JEPOVWHEVA I GTO OUVOAS Toug, Ba
Mnopoloav Aoyika va avapévovTtdl va ennpedoouV TIG OIKOVOUIKEG ano®AceIG TWV XPNOTwWV, Nou
AapBdvovTal BACel AUTWV TWV OIKOVOUIKWV KATAOTACEWV.

270 nAaiolo evog eAéyxou oUPewva Pe Ta AEM, aokoUWE TNV eNayyeAUATIKA Kag kpion kai diatnpoUpe
ENAYYEALATIKO OKENTIKIONO OTNV dIApKeIa Tou eAEyxou. Eniong:

= EvTtonifoupe kal agloAoyoUue Toug KIVOUVOUG o0UCI®wd0UG avakpifelag TWV OIKOVOUIKWY KATAGTACEWY,
nou o@eiAeTal €ite o andrtn €ite oe AaBog, oxedialoupe Kal ekTeEAOUHE d1adikaaieg EAEYXOU
avTanokpIvOUEVEG OTOUG KIVOUVOUG auToUG, KAl OUYKEVTPWVOUNE EAEYKTIKA TEKWNPIA MOU €ival enapkn
Kal KaTaAAnAa yia va napacyouv Bacn yia Tn yvoun pag. O Kivduvog hn avixveuong Jiag ouai®doug
avakpipelag nou NpokUNTEl and andartn €ival uynAoTepog and o, Ti yia HId NpoepXOHevn and opaiua,
Kabwg n anaTn Pnopei va cuvendayeTral cupnalyvia, nAacrtoypagia, ek NpoBEcews NAPaAeiYeIg,
napanoinoeig N NApakapyn eowTePIKoU EAEYXOU.

= AnokToUWE KATavonaon ToU CUCTHHATOG ECWTEPIKOU EAEYXOU OXETIKA HE TOV EAEYXO HE OKOMO TO
oXed1a0N0 EAEYKTIKWV d1adikaoiwVv KATAAANAWV YIa TIG NEPIOTACEIG, AAAG OXI LUE OKONd TNV EKPPAcn
YVWOUNG €Ni TNG anoTeEAEOKATIKOTNTAG TOU CUCTAHATOG ECWTEPIKOU gAéyxou Tng ETaipeiag.

AZloAoyoUUE TNV KATAAANAOTNTA TWV XPNOIHOMOIOULEV®Y AOYIOTIK®V NOAITIK®V Kdl TO EUAOYO TwV
AOYIOTIKQOV EKTINAOCEWV KAl TWV OXETIKWV YVWOTOMNOINCEWY MOU £ylvav ano Tnv Aloiknon.

= JUMMEPAIVOUKE OXETIKA PE TNV KATAAANAOTNTA TNG XPNOoNG TnNG Aloiknaong TnG apxng TG ouvexICOUEVNG
dpaaTnpidTNTAg TNG oav BAon TG AoyYIOTIKAG aneikoviong, kal BAdel TwV OTOIXEIWV EAEYXOU Nou
OUYKEVTP®WONKav, CUUNEPAiVOUNE av upioTaTtal onuavTikr aBeBaiotnta oXeTI{OYEVN UE YEYOVOTA N
OUVBNKeG Nou pnopei va dnuioupynoouv goBapn apgiBoAia yia Tnv ikavoéTnTa Tng ETaipeiag va
ouveyxioel wg dpwoa. Av KaTaAfyoUlE OTO cUPNEpacia OTI undapyel onuavTikn aBeBaioTnTa, eipacTe
UMNOXPEWHEVOI VA ENIOTACOUE TNV NPOCOXH OTNV €KOEON EAEYKTA WAG NPOG TIG OXETIKEG YVWOTOMNOINTEIG
OTIG OIKOVOMIKEG KATACOTACEIG I, av TETOIEG ANOKAAUWEIG €ival AVENAPKEIG, va TPOMNOMNOINCOUNE TNV
YVOHN Hag. Ta cupnepdcpaTd pag BacilovTal og anodeIKTIKA OToIXEia EAEYXOU MOU OUYKEVTPWONKav
HEXPI TNV NUEPOMNVia TNG €KBEaNG EAEYXOU HAG. QOTOCG0, HEAAOVTIKA YEYOVOTA | KATACTACEIG UMOPEI va
kavouv Tnv ETaipsia va naloel va ouvexiosl wg dpwaoa OIKOVOMIKN hovada.

= AEZlohoyoUue TNV GUVOAIKN napouagiacn, TNV JoWN Kal To NEPIEXOHUEVO TWV OIKOVOUIKWY KATAOTACEWVY,
OUMNEPIAQUBAVOHEVWY TWV YVWOTOMOINCEWY, KAl TO KaTd NOCOV Ol OIKOVOUIKEG KATAOTACEIG
avTinpoowneUouV TIG UNOKEIUEVEG CUVAAAAYEG KAl YEYOVOTA HE TPOMO Mou va eniTuyxdavel eUAoyn
napouaciaon.

EnikoivwvoUpe Pe Tn dioiknon, HETAEU AAAwV BepdTwy, YId TO NPOYPAUHUATIOUEVO Nedio paApPoyng Kal To
XPOoVodIaypappa Tou eAEyXOU KaBWE Kal yIa onUavTiKA eupnpaTa Tou eAEYXOU, CUUNEPIAAUPBAVOUEVOV
TUXOV ONUAVTIKOV EAAEIYEWY OTOV ECWTEPIKO EAEYXO MOU £XOUE €vTONiOel KATA Tn OIAPKEIA TOU EAEYXOU

pac.
Skonia, 13 MapTiou 2019

Marjan Antonov, AleuBuvTng Maja Atanasovska - OpkwTn EAEYKTAG
Grant Thornton DOO, Zkonia
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MERMEREN Kombinat

A. Etnoteg Owovopinég Kataotaoetg (Bdost twv Atefvwv ITgootdnwy
Xonpatoorovounng Avapoag)

I. Katdotaor Xonpatoorovoung Ocong

(NMNooca ekppacpéva os €)

ZNHEINOEIG
31/12/19 31/12/18
MEPIOYZIAKA ZTOIXEIA
Mn KukAo@opoUvTa NEPIOUCIAKA OTOIXEIA
EVO®MATEG aKIVNTOMOIAROEIG 5 13.174.619 9.512.198
Aula nepiouciakd aTolxeia 6 1.576.461 1.522.463
14.751.080 11.034.661
KukAo@opoUv evepyNnTIKO
AnoBépaTa 8 5.410.516 4.854.641
Epnopikég kal AoINEG anaiThoeig 9 8.564.561 2.138.012
XpNUATOOIKOVOUIKEG ANAITHOEIG 10 3.536.422 5.009.889
Tapeiaka diabgoipa kal iIcoduvapa 11 9.169.255 21.925.941
26.680.754 33.928.483
Z0voAo EvepynTikoU 41.431.834 44.963.144
IAIA KEOANAIA KAI YMOXPEQZEIX
'IS1a keAaAaia anod13OUEVA OTOUG HETOXOUG
MeTOoXIKO KEPAAQIO 12 4.686.858 4.686.858
AnoBespaTika 12 9.085.499 13.226.103
KEpdn / {npieg €1g véov 24.711.240 23.258.739
Z0voAo 15imv kKepaAidainv 38.483.597 41.171.700
YNOXPEQZEIZ
MakponpOOECHEG UNOXPEWMOCEIG
MakponpoBeopeg daveIaKEG UNOXPEWTEIG 13 983.823 1.141.235
983.823 1.141.235
BpaxunpOoOECHEG UNOXPEMOEIG
BpaxunpoBeopeg Aavelakeg YNOXPEWOEIG 13 157.412 157.412
EMNOPIKEG Kal AOINEG UNOXPEWTEIG 14 1.430.444 2.379.025
®Opog €100dNPATOG NANPWTEDG 257.603
TPEXOUOEG (POPOAOYIKEG UNOXPEWTEIG 15 118.955 113.772
1.964.414 2.650.209
20UVOAO UNOXPEDCEMV 2.948.237 3.791.444
20voAo ISinv KEPAAdimVv Kal UNOXPEMOEWV 41.431.834 44.963.144

AUTEG 0l OIKOVOWMIKEG KATAOTACEIG EXOUV €ykpIBei and To AloiknTikd ZupBoUAlo oTig 13 MapTiou 2019 kal

unoypd@nkav €k JEPOUG TwWV.
Xp1oTo®opog MauAidng Baailelog AvayvwaTou Nikog MixaAdnouAog

lMpoedpog A.2. Aleubuvwv ZuuBoulog OIkoVvouIKOG AIeUBUVTIG
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MERMEREN Kombinat

II. Kataotaon Zovolxny Ecodwy

Znpeio Moo ekNe@pPACHEVA OE EUP®D
oI Pppaocy p
01/01- 01/01-
31/12/2019 31/12/2018
NwAnoeig 16 36.144.203 39.940.803
KooTog MwAnBévTwyv 17 (9.389.353) (11.538.437)
MIkTO KEPSOG 26.754.850 28.402.366
'EE0da dloiknang 18 (1.477.032) (1.477.808)
'E€0da d1a0g0ng 18 (2.963.191) (1.953.830)
Aoind £€coda 20 49.805 163.768
AnonAéoquu' npo popwv, )gpnpa'roomovoum(bv 22.364.432 25.134.496
Kdl ENEVOUTIK®WV ANOTEAECHATWV
XpNUATooIKoVouIKa £00da 21 228.259 121.888
XpnuaToolkovopika £Eo0da 21 (288.716) (211.168)
XPNUATOOIKOVOUIKA anoTEAEOHATA (60.457) (89.280)
Képdn npo @opwv 22.303.975 25.045.216
DOPOC 22 (2.179.177) (2.227.264)
Ka@apa kéEpdn nepiodou 20.124.798 22.817.952
ZTOoIXEia Nnou avakaTtaradooovTal oav kKEpdog i {nuia
SuvaAAayHaTIKEG DIaPOPEG 7.411 4.177
Aoind ouvoAikd €goda nepiddou 7.411 4,177
ZYFTKENTPQTIKA ZYNOAIKA EZOAA I'TA THN
20.132.209 . .
MNEPIOAO 22.822.129
Ta ka@apa kEpdn NEPIOSOU KATAVEHOVTAI OE:
MeTdx0UG ETaipeiag 20.124.798 22.817.952
Képdn ava petoxn (exppacpéva o Eupom ava yetoxn) 25 4,2939 4,8685
Képdn npo @opwv, XpNHATOOIKOVOHIK®V Kdl
ENEVIUTIKAV ANOTEAECHATWV KAl ANOCBECEWV 24.063.340 27.422.994

(EBITDA)

Etijoio oikovouukiy éxbeson yio. tyy mepiodo ard 1" Iavovapiov éwg 31" Aekember 2019
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MERMEREN Kombinat

ITI. Kataotaon petaforwy ISinv Kepodainy

(Mooa ekppacpéva oe €)

MeToXIKO AnoBepaTiko AnoTeAéopara
KEPAAaIo AnoBepaTikd EMAVEKTIY. €1G VEoV Zuvolo
:g:);m"" kara Tnv 1 Iavouapiou 4.686.858  11.972.413  1.253.690 23.258.739  41.171.700
MeTapopa o€ anoBePaTIKO eNEVOUTEWY - (4.122.882) - 4,122.882 -
AlavepnBéva pepiopaTa - - - (22.820.312) (22.820.312)
ZuvaAAayéEG pE ISIOKTATEG - (4.122.882) - (18.697.430) (22.820.312)
KaBapa képdn nepiddou - - - 20.124.798 20.124.798
Aoind ouvolikd €0oda -
MeTagopa anoBepaTikwyv
\ L \ , - - (25.133) 25.133 -
EMNAVEKTIUNONG YIA Ndyla €KTOG XPAONG
SuvaAAayuaTIKEG DIaPOpPES - 7.411 - - 7.411
Z0VOAO AOINGV GUYKEVTPWTIKGOV - 7.411  (25.133) 25.133 7.411
OUVOAIK®OV 603wV
ZUYKEVTPWTIKA CUVOAIKA €003a - 7.411 (25.133) 20.149.931 20.132.209
;gi’gm““ kata Tnv 31 Askepppiou 4.686.858 7.856.942  1.228.557 24.711.240  38.483.597
(Mooa ekppacpéva o€ €)
MeToXIKO AnoBepaTiko AnoTeAéopara
KepaAaio AnoBepaTika EMNAVEKTIM. €1G VEOV ZuvoAo
‘2(:‘1”:'"“ kara Tnv 1 Iavouapiou 4.686.858  4.783.656 1.356.034 10.944.429  21.770.977
MeTagopa os anoBeuaTiko enevoUcEwWY - 7.184.580 - (7.184.580) -
AlaveunBéva pepiopara - - - (3.421.406) (3.421.406)
ZuvaAAayég pE IBIOKTATEG _ 7.184.580 - (10.605.986) (3.421.406)
KaBapa képdn nepidodou - - - 22.817.952 22.817.952
Aoind guvoAikd £g0da
MeTapopa anoBepaTikwv
M p p . , , - - (102.344) 102.344 -
EMNAVEKTIUNONG YIA Ndyla EKTOG XPAONG
JuvaAAayHaTIKEG DIAPOPES - 4.177 - - 4.177
Z0voAo AoIN@V GUYKEVTPWTIKGV 4.177  (102.344) 102.344 4.177
OUVOAIK®V £E603WV -
SUYKEVTPWTIKA CUVOAIKG £€008a _ 4,177 (102.344) 22.920.296 22.822.129
YnoAoina kard Tnv 31 Aekepppiou 4.686.858 11.972.413 1.253.690 23.258.739 41.171.700

2019

Etnoia Owcovouxiij éxleon yié. tyy wepiodo amé v 1" lavovapiov éwg 31" Ae keufpiov 2019
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MERMEREN Kombinat

IV. Kutaotaon Tapetaxwv Poav

(Mooa ekppacpéva oe €)

Mepiodog 12 pnvav nou
€An&e oTig 31 Askepppiou

Znueiwon 2019 2018

As1IToupyIkEG APpacTNPIOTNTEG
KEpdn npo popwv 22.303.975 25.045.216
MAgov/ugiov NpooapuoyEg via:
AnooBeaoeig 5,6 1.698.908 2.288.498
Alaypageg kal eniBapUVOEIG EUNOPIKWV KAl AOINWV andiToEwY 9,18 6.817 485
EAAgipaTa 18 8.099 17.232
KataoTpogpEg kal Bpauoeig 8,18 38.158 86.709
Meiwaon TnG a&iag anoBepaTwyv 8,18 422.256 382.385
KaBapr AoyioTikn a&ia nwAnBévTtog eEonAiguol 5,18 - 317.824
KaBapn AoyioTikn a&ia diaypapévTog eEonAiopol 5,18 28.783 78.975
ZnMIEG ano NWANCN EVOWUATWV AKIVNTOMOINOEWV 5,18 - 207.185
Képdn and NnwAncn EVoOwUATWV AKIVNTOMNOINTEWY 5,20 (2.520) (7.758)
Alaypageg UNoXpewoewY 20 (6.472) (4.539)
Képdn ano €ionpa&n anopeiwpPEVWY anairioEwy 9,20 (300) (1.045)
Tpanelikoi TOKo!l kabapoi 21 (9.974) 33.560
XpNHATIKEG POEG NPIV ANO TIG HETABOAEG OTO KEPAAAIO KIVAOEWG 24.487.730 28.444.727
MeTaBOAEC OTO KEPAAAIO KIVIOTEWG
Meiwan/AuEnon anoBeuatwyv (1.024.388) 62.121
Meiwan/AUEnon anaitThoswyv (6.433.063) (1.243.914)
Meiwon/AUEnaon uNoXpewWoewY 185.323 (1.154.417)

17.215.602 26.108.517
XpewaTikoi TOKOI Kal cuvaer €5oda kaTapeBAnpeva (46.613) (50.795)
KataBeBAnuévol popol (3.047.735) (1.888.158)
ZUVOAO £I0POMV/EKPOMV aNO AEITOUPYIKEG SPpACTNPIOTNTEG 14.121.254 24.169.564
Enev3UTIKEG SpAcTNPIOTNTEG
Ayopd evO®MPATWV Nayiwv NePIOUCIAK®V GTOIXEIWV (5.195.402) (3.275.525)
Ayopa ao®aT®V Nayiwv nepIoUcIak®V OTOIXEIWV (245.831) (61.873)
Ecoda andé nwAnoeig ndyiwv NEPIOUCIAK®Y OTOIXEIWV 2.520 118.397
XpNUATOOIKOVOUIKEG anaiTroelg 1.473.467 (5.009.889)
TokoI elonpayxBevTeg 56.341 17.095
Z0vOoAO £10pOWV/EKPOMV ANO ENEVIUTIKEG SpACTNPIOTNTEG (3.908.905) (8.211.795)
XpNHATOBOTIKEG dPACTNPIOTNTEG
Eionpa&eig and ekdobévra/avaingBévTa daveia - -
EEopAnosic daveiwv (157.412) (41.587)

MepiopaTta nAnpwBévTa

(22.816.154)

iﬁvo)\c: suopod:_v/sxpmbv unt_') xpnp_uroéonxéq 6.pum-np|6-rn-rsg (22.973.566) (41.587)
:S:Icggll:)\l\uyn oTa Tapelaka diabsoipa & 10o0duvapa (12.761.217) 15.916.182
SuvaAAaypaTikéC SIapopeg 4.531 10.075
Tapeiaka diabéoiua kai 10odUvaua évapinc nepiddou 11 21.925.941 5.999.684
Tapsiaka 31a8£cipa kai 1I00dUvapa ARENG nepi163ou 11 9.169.255 21.925.941

Etijoio. Ocovouxkiij éxbsan yié, tny wepiodo omd v 1" Iavovapiov éwe 31" Ae keufpiov 2019 18



MERMEREN Kombinat

1. ITAnpoyopieg yx v Etaupsio

H Mermeren Kombinat A.D.. Prilep (n «ETaipeia») ival pyia PeToXIKN €Talpeia 10pubeioa Kal eyKATEGTNHEVN
oTnv Bopeia Makedovia. H dielBuvon Tng €dpag Tng ETaipeiag eival: Krusevski pat b.b., Prilep, Bopeia
Makedovia.

>T1¢ 10 AnpiAiou Tou 2009, n nAsiowngia Tou cuvOAoU TwV PETOXWV (88.4%) anokTnBnke and Tnv
eTaipeia «Stone Works Holding Cobperatief U.A.» OAAavdiag (“Stoneworks”).

Tnv 5" ZentepPpiou 2017, n eTaipeia NauAidng Mappapa — Mpaviteg A.E. (“MauAidng”) anektnoe 1o 100% TwvV
HETOXIKWV OUUPEPOVTWV TG Stoneworks.

MeToxeg TnG ETaipeiag dianpaypartelovTal oTo XpnuaTtioTnpio Twv Zkoniwv kal EA.MIZ. (EAANVIKA MIoTwTIKA
ZNUEIOPATA) PETOXWV TNG ETAIPEIAG OTNV ayopd a&iwv Tou XpnuaTioTnpiou ABNVav.

Tnv 26" ®gBpouapiou 2018 n MauAidng npoxwpnoe s dnuUoaia Npoogopd yid Tnv andktnon EA.MIZ. Kata 1o
diaotnua 01/03/2018 - 28/03/2018 anektnoe 310.262 EA.MIZ. nou avTinpoownelouV To 6,62% Twv
OUVOANIKWV HETOXWV TNG ETAIPEIAG,.

Tnv 28" Iouviou 2018, n Stoneworks anéktnoe emnAéov 34.449 petoxég TG ETaipeiag. Tnv 127 IouAiou 2018
n Stoneworks anekTnoe eninAéov 5.082 petoxég TG ETaipeiag. Zuvenwg, Tnv 311 AekepBpiou 2019 n
Stoneworks kaTeixe To 89,25% Tou PETOXIKOU KEPAAQiou.

H kUpia dpacTtnpidTnTa TNG ETaipeiag nepiAaupavel eE0pugn, eneEepyaaia kal d1abeon papudpwy Kai
J1aKOOUNTIKWV NETPWV. AIQBETEI CUPPWVIA JETAAAEUTIKNG NAapaxwpnong o 1oxU péxpl To 2030. H ETalpeia
KaTa Kuplo Adyo eEayel d1eBvwg Ta npoiovTa pappdpou nou napdyel, kai Tnv 31n AskepBpiou 2019
anaocxoAouoe 366 aTopa npoownikd (31 AekeuBpiou 2018:370).

2. Aoyrotineg Agyeg

O1 AOYIOTIKEG apXEG BATEI TWV OMNOIWV CUVTAXONKAV Ol OIKOVOUIKEG KATAOTACEIG, avapEpovTal nio KaTw. Ol
apXEG QUTEG €XOUV €QapPPOO0BEi e guvENEIad o€ OANEG TIG NEPIOGSOUG Nou napouaialovTal, ekTOG av pnTa
avageépeTal dIaQopPETIKA.

2.1 Baon Katdptnong

AUTEG 0l OIKOVOMIKEG KATAOTACEIG £XOUV MNPOETOINACTEI oUPPWva e Ta Aledvr MpdTuna
XpnHaTooikovouikng Avapopdg (AMXA) dnwg auTd £xouv ekdoBei and To SupBoUAio AlEBVwv AOYIOTIK®V
MpoTUnwv (ZAAIM). O1 0IKOVOUIKEG KATAGTACEIG EXOUV KATAPTIODEI akoAouBwvTag Tnv cuuBacn Tou
I0TOPIKOU KOOTOUG, ONwG TPononoInénke yid Ta diabeaiya-yid-nwAnon XpnHaTooIKOVOoUIKA NeEpPIoUcIaka
oToixeia, kaBwg kai Tnv anoTiunon o€ eVAoyn aia pEow KEPDOUG N Znuiag, yia XpnHATOOIKOVOMIKEG
anaiTroeIg Kal UNoxXpewael§ (NEPIAAPBAVOUEVWV NAPAY®YwWV OTOIXEiWV) av undpyouv. O1 BAcelg
ENIPETPNONG NEPIYPAPOVTAl AVAAUTIKOTEPA OTIG AOYIOTIKEG APXEG NAPAKATW.

H KaTapTion TwV OIKOVOUIK®WV KATAOTACEWY OUUPWVA JE Ta AMNXA anaitei Tn Xprion avaAuTIK®V AOYIOTIK®V
EKTINNOEWV Kal Kpicewv. Eniong anaitei n AielBuvon va epapuocel Tnv Kpion Tng otnv diadikaaia
EPAPHOYNG TWV AOYIOTIK®WV apxwV TAG ETaipeiag. O1 Topeig nou nepikAgiouv uwnAdTEpO Babud kpiong n
NoAUNAOKOTNTAG, I Ol TOUEIG NOU Ol UNOBEGCEIG KAl Ol EKTIPNOEIG €ival ONUAVTIKEG YIA TIG OIKOVOUIKEG
KATAOTACEIG avapEPOVTal OTN ONUEIWON 4: ZNUAVTIKEG AOYIOTIKEG EKTIMNOEIG KAl NAPAdoXEG.

AUTEG Ol OIKOVOMIKEG KATAOTACEIG NMPOETOILAloVTal Yia TIG KAEIOWEVEG XPNOEIG oTIg 31 AskeuBpiou 2019 kal
Tou 2018. Ta TpEXOVTA KAl TA CUYKPITIKA OToIXEia napouaialovtal 0 EUPW, EKTOG AV avagpePeTal
d1a@opETIKA.
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2.2 AMhoryeg 0TI AOYIOTINEG AQYES UL YVGTOTIO|GELS

2.2.1) Néo sot avafewenpéve meoTuma 1oy LoV i ETNGLEG TTERLOS0VG Tov Eextvody v N petd v 1 Iavovaiov
2019.
H ETaipeia uioBETNOE vEa AoyIOTIKA NPOTUMNA MOU €YIVAV UNOXPEWTIKA TO TPEXOV £TOC, ONWG NAPAKATW:

AMNXA 16 «MI00wOoEIG»

To véo npdTuno AMXA 16 «MioBwaoeig» avTikaBiora To AAMN 17 «MioBwaoeig» og ouvdUAoNd E TPEIG
Algpunveieg (EAAMXNM 4 «KaBopiopog eav pia Aleubétnon nepiAapBavel MioBwaon», SIC 15 «A€ITOUPYIKEG
MioBwaeig-KivnTpa» kal SIC 27 «A&loAoynon Tou Mepiexopévou Suvallaywv nou £xouv TNV NopIkn
Mop®n Miobwaong»).

2.2.2.) ITeotumet, TOOTIOTIOMGELG %0l EQUYVEIES GE LTIRQEYOVTH TTEOTLTIX TTOL SEV Eivart ANOPY] O€ taYD, xot Sev

gyouvy Towipa vioBstnOsi and TV eTousie.

Tnv nuepopnvia £€ykpiong Twv napoucwv OIKOVOUIKWV KaTaoTdoewyv, kanola véa npoTuna Kal
TPOMOMOINCEIG O undpyovTa nNpodTuna ekd00Onkav ano To SupBoUAio AleBvav AoyioTIK®V MpoTUnwv
(IASB) Ta onoia dgv €ival akoun o€ 10XU ONw¢ NapakaTw:

- ANXA 17 AogpaAioTripia cupuBoAaia.

- Oplopog piag enixeipnong (Tpononoinoeig oto AMNXA 3).

- OpIoPOG UAIKOU (Tpononoinoeic oo AAM 1 kai AAM 8).

- EvvoloAoyiko nAaiolo yia Tn XpnHAToOIKOVOUIKN NANpopopnan.

Kaveva ano auta Ta npdTuna r Tpononoinoeig dev €xouv UI0BeTNBEi vwpiTepa and Tnv ETaipeia.

H Aloiknon avapével Nnwg 0Aol o1 OXETIKOI kKavoviouoi Ba uioBeTnBoUV anod TIG OIKOVOUIKEG MOAITIKEG THG
€Taipeiag TNV NpwTN Nepiodo nou Ba &ekiva PETA TNV nUeEpopnvia iIoxUog kabe npoTunou. Nea npoTuna,
EPUNVEIEG KAl TPOMOMOINCEIG MOU eV €xouVv UI0BeTNBEl, dev avapEpovTal OTNV CUVEXEIA, KaBwg Oev
aVAapEvETal va £Xouv onpavTikd avTikTuno OTIG OIKOVOUIKEG KATAoTAOEIG THG ETalpeiac.

2.3 Iootpio £€vov VORIGPATOG

Nopiouartikn povada AsiToupyiag kai napouaiaons

H ETaipeia Tnpei Ta AoyioTikd Tng BIBAia kal npoeToipadel TOUG €K TOU VOHOU NPoBAENOUEVOUG Aoyaplaopoug
TNPNONG AOYICTIKNG AneIkoviong oTo Tonikd vopiouda, dnA, og Anvapia Bopeiag Makedoviag (“Anvapia”.
“MKD"), To onoio €ival To «AeIToupyikd vOUIoHa TNG ETaipeiac». AUTEG O OIKOVOWIKEG KATAOTACEIG
napouciafovTal € EUPW, TO OMOIO €ival N «VOMICUATIKA Jovdda NapouciaonGg» TwV OIKOVOUIKWV
KaTaoTacewv TnG ETaipeiag.

Ta anoTeAéopaTa Kai n XpnUaTooikovouikn B€on Tng ETalpeiag sival ekneppacpeveG oTo VOUIGHA
napouaciaong wg €&NG:

(i) To EvepynTikd kal Ta oToixeia Tou nadnTikoU yia KABe I60AoyIoUO, ugavifovTal oTnv I00TIHIa
KAEICINATOG KATA TNV NUEPOUNVia KAEICiNATOG Tou IcoAoyIouoU.

(i) Ta €ooda kal Ta €€00a yia KaBe KaTAoTaon anoTeEAECUATWY XPNOEWG €ival EKNEPPATHEVA OTIG
HEOEG ouvaAAayHaTIKEG IGOTIHIEG, Kal

(iii) O1 NpoKUNTOUCEG GUVAAANAYHATIKEG O1aPOpPEG, avayvwpifovTal o KABe KATAOTAON ANOTEAECOUATWV

yla Tnv nepiodo nou agopoulv.

SUVaAAayeG kai 100TIUIEG
O1 ouvaAAayeg nou evepyouvTal o€ EEva VOUIoPATa €X0UV UETATPANEl o€ Anvdapia oTn Peon
ouvaAAayuaTikn I00TIMIa oTnV NUeEpoPnvia TnG cuvaAAaync. Ta oTolxeia Tou evepynTikoU Kal Tou
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naénTikoU Mou anoTiywvTal o€ §Eva vopiopara eival ekneppacuéva g Anvapia pe Baon Tn peon
ouvaAAayparikn 1goTigia Tou Anvapiou cUPQva Pe To AeATio ouvaAAdypaTog TngG KevTpikng Tpanelag Tng
Bopelag Makedoviag Tnv TeAeuTaia nUEPA TNG NePIOdoU aTNV onoia apopouv ol ekBEaelG. 'OAa Ta KEPDN Kal
ol {nuieg nou eival anoTéAeopa TnNG METABOANG TNG a&iag Twv EEVWV VOUIOPATWVY 1) CUVAAAQYHATIKOV
dlapopwyv, cupnepiAaypavovTal otn Katdoraon ANoTEAEOHATWV XPROEWG WG XPNHATOOIKOVOMIKA KEPDN N
{nuigg oTnv nepiodo otnVv onoia npoékuyav. Ol HECEG oUVAANAYUATIKEG ICOTIKIEG MoU XpnaoiponololvTal yia
Tn MeTaTponn Twv 0edoUEVWY TWV 1I00A0YIOH®WV Nou ekppalovTal o EEva vopiopaTa, gival ol akOAouBeg:

31 AskeuBpiou 2019 31 AekeuBpiou 2018

1 AoA HMA 54,9518 Anvapia 53,6887 Anvapia
1 EYPQ 61,4856 Anvapia 61,4950 Anvapia
Méoog 0pog EYPQ 61,5053 Anvapia 61,5111 Anvapia

2.4 Tmeda, #TIQUOL 30U Y OLVIAOLTOL

Ta neplouaiaka aroixeia Tng ETaipeiag yrnneda, kTipia kal eE0NAIOUOG gival kaTaxwpnuéva Pe Baon Tnv
avanpooappoaopevn agia Toug, cUPPWva Pe a§loAdynon Nou evepyndnke anod aveEapTnToug
MIOTOMOINHUEVOUG EKTIMNTEG, APAIPOUNEVWV TWV HETENEITA CUCOWPEUPEVWY ANOOBECEWV KAl EVOEXOUEVWV
{nuIwV AOYw enavekTignong. To eNiNAEOV NOCO E TO OoMNoio AnoTIHWVTAl Ta yneda, ol eyKaTaoTACEIG KAl O
€EoNAIONOG AOYW TNG avaTignong TngG aiag Toug, PETAPEPETAl O aNoBEPATIKO Aoyapliacuo
avanpooapuoyng oToIXEIWV EVEPYNTIKOU, TO OMOIO ANOTEAEI TUNHA TWV GUVOAIKWV anoBgUaTikwy nou
nepiAappavovTal otnv kabapn B€on Tng ETaipeiac. ‘'OTav Ta avanpooappooBEvTa oToIXEia TOU EvEPYNTIKOU
KaTaoTpEPovTal ) nwAolvTal, Ta Nood rnou NepiAaupavovTal oTa anoBePaTika avanpoadpuoyng
HETaPEPOVTAl 0TA adlaveunTa KEpdN TNG NePIOdOU.

Ta anoTeAéoparta xpewvovTal Pe Tnv a&ia Tng anooBeong avaloya Pe TNV Kat’ ekTignon d1apKeia Tng
WEPEAINNG LWNG TWV OToIXEIWV auTwV (dNA, KTIpiWV, EYKATAOTACEWY Kal €E0NAICUOU).

Ta avwTEpw Nayla oTolxEia aTnV NEPINTWAON NOU £X0UV KaTaokeuaoBei ano Tnyv idia Tnv ETaipeia
anooBEvovTal anod Tn XPOVIKI GTIYHR Nou XpnalgonolouvTal anod autrnyv. O1 edaIKEG EKTATEIC Kal Ol
aKIvnTonoInoeIG und ekTEAeon dev anooBEvovTal.

Ol eKTIHWHEVEG WPEAIPEG (WEG TWV Nayiwv €ival ol aKOAOUBEG:

Aek€pBpiog 2019 Aek€pBpiog 2018
Ktrpia 40 €Tn 20 €Tn
MnxavnuaTa 10 £€Tn 4-10 £€Tn
Noinog eEonAiouog 4-5 £Tn 4-10 €Tn
Oxnuarta kai emnia 4-5 £ 4-5 £
AUAa nepiouciaka oToixeia 5-16 £Tn 5-16 £€1n

O1 GUVOAIKEG anooBECEIG KATA To €ToG Nou €Ange oTig 31 AekepBpiou 2019, ATav Uywoug 1.698.908 Eupw.
Av n 01apKelad WPEANIUNG (NG TWV NEPIOUTIAK®V OTOIXEIWV €iXE Meivel ONwG To 2018, 01 GUVOAIKEG
anooBeoeic Ba nTav Uywoug 1.883.396 Eupw.

H unoAeippaTikn a&ia kai n w@éAiun {wn Twv nayiov otoixeiov avabswpolvTal kal npocapuolovTal, av
KpiVETAlI OKOMNIUO, O KABE NUEPOMNVIA NPOETOILACIAG TWV OIKOVOUIK®MV KATAOTACEWY. ZTNV NEPINTWON Mou
n avanooBeoTn a&ia evog nayiou ival peyaAlTepn anod Tnv kAT’ ekTignon aia avrikataoTaong Tou, TOTE
auTo spgavideTal oTnv agia avtikatdaoraong Tou (BA, ony. 2.6).

Ta kEpdN Kal ol {nuieg anod Tn NwAnon r TNV anéoupaon NePIOUCIaKWV aTolXEiwv kabopilovTal Pe Tn
ouUykplion Tou €06dou and Tnv NWANon YE Tnv avanooBeoTn a&ia Tou nayiou kal cupnepIAapBavovTal ora
Aoind €coda n €€0da aTnV KaTdoTaon CUVOAIKWV £003WV.
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O1 XpNHATOOIKOVOUIKEG danaveg yia dAveia nou xpnaoigonoioUvTal yia va XpnuaTodoTHoouV TNV KATAOKEUR
KTIpiWV, EYKATAOTACEWV Kal ToUu €EonAIoHoU Ke@aAalonoloUvTal, Kata Tnv SIapKela TNG XPOVIKNG NEPIODOU
nou anaiTeiTal yia TNV oAOKARpwaon Kdl NPOoETOINAcia Tou nayiou yia Tnv Xpron yia Tnv onoia npoopileTal.
O1 AOINEG XpNUATOOIKOVOUIKEG 5anAveg kaTaxwpouvTal oav £50da.

O1 dandveg yia Tn ouvnen cuvTnpnon Kai TNV €NICKEUN TWV Nayiwv, XpEWvovTal aTa AsIToupyika £€o0da. Ol
BeATIwOEIG OTa UPIOTAPEVA NAYIA OTOIXEId KePaAalonoloUvTal Hovov 0Tav au&avouv Ta PeEAAOVTIKA
OIKOVOUIKA OQEAN NMOU EVOWHATWVOVTAl 0TA OTOIXEIA TWV KTIPIWV, TWV E€YKATACOTACEWY KAl TOU
egonAiopou.

2.5 Ablo Teglovctaxd otorysio

Aanaveg épeguvag kail avanTuing

Ta €€0da yia TIG EPEUVNTIKEG dpaAaTNPIOTNTEG, MOU avaAauBavovTal Je TNV NPoonTIKR TNG andkTnong VEwvV
ENIOTNHOVIKWV I TEXVIKWV YVOOEWV KAl KaTavonong, avayvwpifovTral oTnv KataoTaon anoTeEAEOUATWY
XPNoewc w¢ danavn. Ta £éEoda nou oxeTi{ovTal YUE EPEUVNTIKEG SpaACTNPIOTATEG, TWV OMNOIWV TA EPEUVNTIKA
anoTteAéoparta a§lonoloUvTal NPOKeEIPEVOU va dnuioupynBoUv veéa NpoiovTa ) va Yivouv oUCIdoTIKEG
BeATiwoelg oTa Ndn undpxovTa npoiovta kal diadikaagieg, kepalalonoloUvTal €av To Npoiov n n diadikacia
€ival TEXVIKA €QIKTO Npog uhonoinon n eunopikda aglonoinoigo kai n ETaipeia €xel Toug avaykaioug nopoug
yla va oAoKANPwOoEel TNV avanTtu&n Tou. Ta kepaAalonoioUpeva €£0da nepiAapBavouv To KOOTOG TWV
UAIKQV, TNG AUEDCNG £pyaaciag kKabwg Kal Twv YeVIKwV €E00wV Nou avaAoyouv. AAAEG danaveg avanTugng
avayvwpifovtal wg €£0d0, eNiBapUvovTag avTioToiXWG Ta AnNoTEAECOHATA XPHOEWG, OTO XPOVO MOU AUTECG
npaypartonololvTal.

Ta kepalalionoinBévta £€oda €peuvacg kal avanTtuéng avayvwpilovTtal o enineda KOOTOUC, APpalPOUNEVWV
TWV OUCOOWPEUNEVWV ANOoBETEWV KAl EVOEXOUEVWY {NUI®V UNOTIINONG. Ta avwTEépw KepaAalonoinbevra
€€0da €peuvag kal avanTugng Ba eknécouv wg dandvn anod Ta anoTeAEOUATA XPNOEwG, HEPICOPEVA
ICOMEPWG OTA TN TNG WPEAINNG {WNG Toug, n onoia NpoadiopileTal oTa NEVTE £TN.

EZoda anokaAuwng
H ETaipeia avayvwpilel €va nepiouciakd oToIXEIO Epyaciag anokdAuyng, €av, kal Hovo €av, 0Aa Ta
akdAouba nAnpouvTai:
- Eival mBavo 611 To HEAAOVTIKO OIKOVOWIKO O0PeAOG (BeEATIwNEVN NpdoBacn oTo KoiTaoua) nou
OXETICETAI Ye TNV dpacTNPIOTNTA anokaAuywng Oa siopevoel oTnv ETaipeia
- H ETaipeia pnopei va npoadiopicel To TURKA TOU KOITAOWATOG Yid To onoio n npdaoBaacn €xel
BeATIwOEI, kal
- To KOOTOG OXETIKA HE TNV €pyAcia anokAAUWNG nou oXeTICETAI E TO CUYKEKPIPEVO TUAKA HNOPE
va enipeTpnOei agioniora.

To nepiouaiakd OToIXEIO TNG Epyaaciag anokaAuyng AoyileTal wg NpoaBrkn oTa AuAa Neplouciakda aTolxeia.
ApXIKQG EMNIPETPWVTAI OTO KOOTOG, TO OMNOIO AMOTEAEITAl ANO TNV CUCCWPEUCN TWV €E03WV NoU NPoKUNTOUV
AUEDA Yia TNV EKTEAECN TNG €pyaciag anokaAuyng nou BeATIOVEl TNV NpooBacn oTo NpoaodiopI{OPEVO
TUAMA i KOITaoWa, NAEOV HIa KATavoun Yevikwv €£68wv nou pnopolv va kataAoyliobouv apeaa. Ta kdaoTtn
nou ouvd&ovTal e TIG NEPIOTACIAKEG AEITOUpyieg Oev NepIAaPBAvovTal oTo KOOTOG TOU MEPIOUTIAaKoU
OTOIXEioU TNG €pyaaciag anokaAuywng. MeTa Tnv apxIkn avayvwpion, To NEPIOUCIAKd OTOIXEIO TNG epyaaiag
anokaAuyngG HETAPEPETAl OTO KOOTOG UEIWHEVO HE TIG CUCCWPEUPEVEG ANOOBRETEIG KAl TIG TUXOV {NMIEG
anopeiwong. To nepiouaiakd OToIXEIO TNG Epyaciag anokaAuwng a npenel va anooBEVETAl G€ CUCTNKATIKN
Bdaon, oTn didpKela TNG AVAPEVOUEVNG WPEAIUNG {WNG TOU KOITAOUATOG, NOU YIVETAl NIo NPoaITO, WG
anoTEAEOUA TNG €pyaaciag TnG anokaAuywng.

‘AAAa aiAa nepiouciaka oToixeia Tou EvepynTikoU

O1 danaveg nou yivovTal yia TNV anoktnon dIKalwPaTwy, EUNOPIKWOV GNUATWV Kal AoYIGHIKOU,
KepaAaionolioUvTal Kal anooBévovTal XpnoihonolnvTag Tn oTadepn péBodo yia pia nepiodo NEVTE ETwWV.

2.6 ATopeiwaon py] YOMPATOOIXOVOUINMY UAXQOYQOVIIY GTOLYEIWY TOL EVEQYNTIXOD
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Ta nayia oToixeia Tou EvepynTikoU, cupnepiAapBavopevwy Twv alAwv ayadwv, aglohoyolvTal yia
anopeiwon OMNOTE TA YEYOVOTA 1 ol aAAayEg oTIg neploTaaoelg deixvouv 0TI n avanooBeotn agia evog
OTOIXEIOU TOU €vePYNTIKOU PNoOpPEi va Pnv €ival ion pe Tnv Kat’ ekTignon a&ia avtikataoraong Tou. ‘ONoTe n
AoyIoTikn agia evog aTolxeiou Tou evepynTikoU enepva Tnv Kat’ exTipnon aia avtikatdoraong Tou, TOTE N
dlapopad ep@avileral oTnv KAaTaoTaon anoTeAECUATWY XPNoewd. H a&ia avTikaTtaoTraong evog oTolXgiou Tou
EVEPYNTIKOU €ival n peyaAUTepn PETA&U TnG kaBapng agiag nwAnong (suAoyng a&iag peiov Twv E60WV
nwAnong) kai Tng a&iag xprnoews. H kabapn a&ia nwAnong evog aToixeiou Tou evepynTiKoU, €ival To Nogd
nou anokTartal and Tnv NWANCN TOU OE WId AVTIKEILEVIKN cuvaAAayn, evw n a&ia xprong €ival n napouoa
a&ia Twv KaT' eKTIINON HEAAOVTIKWV TAPEIAK®V POWV NMOU avapevovTdl va npokUyouv anod n
ouvexI{ouevn xpnalygonoinon Tou kai ano Tn d1aean Tou aTo TEAOG TNG wPEAINNG Lwng Tou. O1 agieg
avTikatadaraong unoAoyifovTal yia To KAaBe €va oTolIXgio TOUu evepynTikoU XwpPIOTA ), €av auTo dev eival
duvaTo, yId To cuVOAOo TNG Hovadag nou dnpIoUpYEl TIG TAUEIAKEG POEG.

2.7 XoNpatootnovomxd hean

Avayvopion kai diaypa®n

Ta XpNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ KAl 01 XPNUATOOIKOVOUIKEG UNOXPEWOEIG avayvwpifovTtal éTav
n ETaipeia kataoTei oUPBAANOHEVO LEPOG OTIC CUKBATIKEG S1ATAEEIG EVOG XPNHATOOIKOVOUIKOU HETOU.

Ta XpnHaToolkovouikd nepiouaiakd oToixeia diaypagovTal 6Tav Angouv Ta cupBaTikd dikalwpaTa eni Twv
TAPEIOK®V POWV Ano TO XPNHATOOIKOVOMIKO MEPIOUTIAKO aToIxXEio 1 0Tav peTaBiBaderal To
XPNHATOOIKOVOMIKO MEPIOUTIAKO OToIXEIO Kal padi ouaiaoTika 0Aol ol Kivduvol Kal avTapolfEg.

Mia oIKOVOUIKN UNOXPEWON anoavayvwpiletal 6Tav anooBeveral, ekkabapileTal, akupwVveTal r Anyel.

Ta&ivopunon kai apXIikn anoTignon Twv XpnHATOOIKOVOHIK®V NEPIOUCIAK®OV OTOIXEIWV

EKTOG anod eKEeiVEG TIG EYNOPIKEG ANAITHOEIG NOU JEV NEPIEXOUV GNUAVTIKI XPNHATOOIKOVOUIKI OUVIOTWOd
Kdl anoTI@vTdl aTNV TIKN ouvaAAayng ouppwva pe 1o A.M.X.A. 15, 6Aa Ta XpnHaTooIKOVOUIKA
neplouaiaka aToixeia anoTipwvTal apXika otnv euAoyn aia Toug, NPOCAPHUOCHEVN YIa TO KOOTOG
ouvaAAayng (dnou unapxel).

Ta XpnHaTooIKoVouikd neplouaiakd oToixeia, eKTOG eKeivwv Nou opifovTal Kal AeIToupyouv WG PEaa
avTioTatuiong, Ta§ivopoUuvTal oTIG akOAOUBEG KATNyopieG:

® aNooBe0PEVOU KOOTOUG
e cUAoync afiag péow anoteAeopatwv (FVTPL)
e cUAoync a&iag péow Aoinwv ocuvoAikwv e06dwv (FVOCI).

2TI¢ napouaialopeveg nepiddoug, n eTaipeia dev S1ABETElI XpNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA Nou
Ta&ivopouvTal wg FVTPL kal FVOCI.

H Ta&vounon kabopileTal kai anod Ta duo:

e TO EMNIXEIPNHATIKO JOVTEAO TNG OIKOVOWIKNG OVTOTNTAG Yia Tn dlaxXeipion Tou XPNHATOOIKOVOUIKOU
oTolxEiou

e TA CUMBATIKA XapakKTNPIOTIKA TAPEIAKWY POWV TOU XPNHATOOIKOVOMIKOU NMEPIOUTIakoU OTOIXEIOU.

METAyeVESTEPN ANOTIHNON TOV XPNHATOOIKOVOHIK®MV NEPIOUCIAK®OV OTOIXEIWV
XPNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIQ O£ ANOOBECUEVO KOOTOC

Ta XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId aAnoTINWVTAl OTO ANOCRECHEVO KOOTOG €AV TA MEPIOUCIAKA
oToixeia nAnpouv TIg akdAouBeg npolnoBEacig (kal dev npoadiopilovTal wg FVTPL):

e diaTnpouvTal O€ ENIXEIPNHUATIKO HOVTEAO MOU EXEl WG OTOXO TNV JIAKPATNON TWV XPNHATOOIKOVOUIK®V
NEPIOUCIAKWV OTOIXEIWV Kal TN cUAAOYN TwV cupBaTIKwy Tapeiakwv powv (hold to collect)
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e 0l OUUBATIKOI OPOI TWV XPNHATOOIKOVOUIK®V MEPIOUTIAKWY OTOIXEIWV dNUIoUpYoUV TAUEIAKEG POEG MOu
anoTteAoUV anokAEIOTIKA NANPWHEG KE@aAaiou kal TOKWV €ni Tou aveEdPANTOU Kepaiaiou

META TNV apxIKn avayvwpion, autd anoTiHwvTdl 0TO avanooBeoTo KOGTOG XpNnolonolimvTag Tn HEBodo Tou
I000Uvapou eniTokiou. H npogEdpAnon napalecineral o6Tav n €nidpacn Tng NpPoeEdo@AnoNG eival acnuavTn.
Ta Tapeiaka diabgoiya kal Tapeiakd 1coduvapa Tng ETaipeiag, ol XpnuaTOOIKOVOUIKEG analThoEIG KAl Ol
EUMNOPIKEG KAl AOINEG ANAITACEIG NEPIAAUBAVOVTAl GE AUTH TNV KATNYOPid XPNHATOOIKOVOUIKWV HECWV.

XpNUaToolkovouikd NEPIOUCIaka gToIXEia TNV eUAoyn agia YEow Twv anoTeAeouatwv (FVTPL)

Ta XpNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ MOU KATEXOVTAl OE JIAPOPETIKO EMIXEIPNHATIKO HOVTEAO €KTOG
ano 1o «hold to collect» 3 «hold to collect and sell» Ta§ivopouvrtal ornv e€UAoyn afia PEOCW Twv
anoTteAeopdTwV. ENinAgov, ave&apTnTa anod To €NIXEIPNUATIKO HOVTEAO, TA XPNHATOOIKOVOUIKA MEPIOUTIAKA
OTOIXEId TWV OMNoiwv Ol CUMPBATIKEG TAMIAKEG PoEG Oev €ival POVO NANPWHEG KeEPAAQiou Kal TOKWV,
AoyigTikonolouvTal aTnv FVTPL.

Ta neplouciakd OToIXEId AUTAG TNG KATNyopiag anoTigwvTal oTnv UAoyn afia pe kepdn n Inuieg nou
avayvwpifovtal ora anoTeAéopata. Oi eUAoyeg afieg Twv XPNUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV
auTAG TNG KaTnyopiag npoadiopifovTal o oxéon e CUVAAAAYEG O evepyn ayopd n XpnolhonoiwvTag Hid
TEXVIKI anoTignong onou dsv undapxel evepyn ayopda.

XpNHATOOIKOVOHIKG MEPIOUCIAKA OTolIXeia oTnv gUAoyn afia HEOw GAAWV OUVOAIK®OV £003WV
(FVOCI)

H ETaipeia AoyIGTIKOMNOIEI Ta XpNHATOOIKOVOUIKA NEPIOUCIakd aToixeia oe FVOCI €dv Ta nepiouaiaka oTolxeia
nAnpoUv TIg akOAouBeg NpoUnoBEaoeig:

e AlakpaTtouvTal Baoel enixeipnuaTtikoU PovTeAou TUNou «hold to collect and sell»

e 0l OUUBATIKOI OPOI TWV XPNHATOOIKOVOUIK®V MEPIOUTIAKWY OTOIXEIWV dNUIOUPYOoUV TAUEIAKEG POEG MOU
anoTeAoUV anokAEIOTIKA NANPWHEG KEPaAaiou kal TOKWV €ni Tou aveEdPANTOU KepaAaiou.

Ta Tuxov kepdn n Inuieg nou avayvwpifovtal oTa Aoind ouVvoAIKA €000a, avTIOTPEPOVTAl O MNEPINTWON
dlaypa@ng Tou neplouaiakoU aTolxeiou.

2.8 ATtopeiwaor] YONUATOOIXOVOUIAGY PEGWY

O1 anaiThoeig anopeiwong cUPewva pe 1o A.M.X.M. 9 xpnaoigonoloUv NANPOQOPIEG NOU APOoPoUV To HEANOV
yla TNV avayvwpion TwV dvapevOPEVWY MICTWTIKWV (NUI®V - TO JOVTEAO «aVANEVOHEVNG MICTWTIKNAG nMiag
ano niotwoelg (ECL)». AuTO avTikaBloTd To «JOVTEAO NpayuaTonoinuévwy {nuinv» Tou AAM 39. Ta peoa
nou euninTouv oTo NEdio EPApHOYNG TWV VEWV anaiThocwyv nepiAapupavouv ddvela kal AAAa XpewoTIKA
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ MOU anoTIHWVTAl OTO anooBeCPEVO KOOTOC Kal atnv FVOCI,
EMNOPIKEG ANAITACEIG, NEPIOUCIAKA OTOIXEIQ NOU avayvwpifovTal kal anoTigwvTal Bacel Tou AMXA 15 kai
JaVEIaKEG UNOXPEWTEIG KABWG Kal OPICUEVEG CUHBATEIG XPNHATOOIKOVOUIKNG €yyUunaong (yia Tov €kdoTn)
dev anoTipwvTal oTnv eUAoyn a&ia HECW TWV ANOTEAECHATWV.

H avayvwpion Tov NioTeTIKOV {nuiwv dev eEaptdtal nAéov and 1o av n Etaipeia va avayvwpioel npwTa
€va oupBav ¢nuidg ano niotwon. AvTiBeTa, n ETaipeia €§eTalel eva eupUTepPO GACKA NANPOPOPIMY KATA
TNV a&ioAdynon Tou NIoTWTIKOU KIvOUVOU Kal TN WETPNON TWV AVAPEVOUEVWV NICTWTIKWV {NHIQV,
oupnepIAaPBavopevwy NapeABOVTwV YEYovOTWY, TWV TPEXOUCWY CUVONK®V, EUAOYWV Kal unooTnpiipwyv
npoBAEYewv nou ennpealouv TNV Avapevouevn GUAAOYN HEAAOVTIKOV TAPEIAK®V POWV and To PECO.

KaTtd Tnv €pappoyn autng Tng Npooeyyiong, Yiveral didkpion HeTAgU:

® XPNUATOMIOTWTIKWV HECWYV MOU OEV €XOUV UMOCTEI GNUAvTIKN unoBdadpion TnG NICTWTIKAG NoIOTNTAG ano
TNV apxikn avayvwpion r nou €xouv XaunAo moTwTikd Kivduvo («kaTtnyopia 1») kai

® XPNHUATONIOTWTIKWV HECWV NMOU €XOUV UNORABUIOTEI oNUAvTIKa TNV NICTWTIKN TOUG No10TNTA and Tnv
apxikn avayvwpion kal TwV onoiwv o MNIoTWTIKOG KivOuvog 8ev gival xapnAog («kaTtnyopia 2»).

Etnoia Owcovouxiij éxleon yié. tyy wepiodo amé v 1" lavovapiov éwg 31" Ae keufpiov 2019 24



MERMEREN Kombinat

e «KATNyopia 3» nou nepIAAUBAVEI XpNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA NOU £XOUV AVTIKEIMEVIKEG
evOei&elg anopeiwong KAaTa TNV nuUepounvia avagopdg.

Ma Tnv Np®TN KATNypoia, avayvwpifovTal ol avapevoueVeG NICTWTIKEG {NUiEG KATA To ENOJeEvVO 12 unvo,
EVW YIA TNV OeUTEPN KATNyopia ol {nuIEG anod MoTwaoelg kad 'oAn Tn didpkeia {wNG.

H pETpnon TwV avapevopevwy MICTWTIKWV {NUIoV NpoodiopileTal anod pia oTaduiouevn Je MBavoTnTeG
EKTIUNON TWV NICTWTIKOV NUIOV O€ OXEON WE TNV avapevopevn Sidpkela {wng Tou XpnUaTonioTwTIKoU
pEoou.

2.9 Tlehdteg %ot AOITIEG ATTALTYOELG

O Aoyaplaopdg NeAdTeg anoTeAEiTal and Nooa oQeINOPEVA anod NEAATEG yIa NWANBEVTA eunopelpaTa n
unnpeoieg NnapaoyeBeioeg kKaTd TNV Kavovikn AeiToupyia. Av n eionpa&gn avaueveral o€ €va €1oG ) AlyoTepo
(N kaTa Tn ouvnen nopeia Tou KUKAOU EKUETAAAEUONG TNG ENIXEipnong, av sival peyaAlTepn),
Ta&lvopoUvTal WG KUKAOQOpPOUVTa Neplouciaka atoixeia. Av oxi , napoucialovTtal wg Un KukAogpopouvTta
neplouciakd oTolxeia.

O1 eynopIkEG analThoelg avayvwpifovTal apxika otnv eUAoyn a&ia Toug Kal JETAYEVESTEPA AMOTIHWVTAl OTO
avanooBeoTo KOOTOG XPNOIKMONoIMVTAG TN HEBodo Tou npayuaTikoU eMITokiou, Peiov TNV NpoBAeyn yia
anopeiwon. H npoBAeywn yia anopeinwon TwV EUNOPIKWV ANaITNOEWV NpaypaTonoleital étav unapxel
avTikeIpevikn €vOelEn 0TI n ETaipeia dev Ba €ival og B€on va €ionpd&el 6Aa Ta Nood nou opeilovTal e
Baon Touc apyxIkoUG OPOUG TWV EICAPAKTEWV.

ZNUAVTIKEG OIKOVOUIKEG DUOKOAIEG TOU XpEWOTN , N MBAvoTNTa OTI 0 XPEWOTNG Ba NePIEABEI 0€ NTWYEUON
I 0IKOVOMIKN avadiopyavwaon , Kai n abérnon f kabuoTépnaon oTIG NANPWHEG (NAvw anod 90 PEPEG
kabuoTepnon) BewpouvTal evOEiEEIG OTI N EUNOPIKN ANAITNON €XEl UNOOTEI ANOpEiwon. ZNUAVTIKOI
OPEINETEG EAEYXOVTAI YIA Anopeiwon og atopikn Baon. O1 unoOAoINEG ANAITAOEIG EKTINWVTAl CUAANOYIKA OE
OMAdEG NMOU €XOUV KOIVA XapakTnpIoTIKA NIoTWTIKOU KIvaUvou.

To nood TnG NpoBAewng €ival n diagopd PeTa&u Tng AoyioTIKNG a&iag kal TnG kAT’ ekTignon a&iag
pPEUOTONOINONG TOU, HEIWMEVO KATA TO APXIKO NPAyHATIKO NPoeEo@ANTIKO MITOKIO. Mepiouadiaka aTolxeia
HE oUvToun wpipavon dev peiwvovTtal. H AoyioTikn a&ia Tou nepiouciakoU OTOIXEIOU PHEIWVETAI JE TN XPNon
€vOg evdlapeoou Aoyapiacpol Kai To nood TngG {nuiag avayvwpileTal oTn KaTaoraon ouVOAIK®V £003wV
oTa «€€0da NWANCEwWV Kal JApKeTIvyk». ‘'OTav €va oTolxeio anaiTioswy dev Pnopei va eionpaxoei
dlaypa@eTal Je XpEwaon oTov avTiBeTo Aoyapiacud anopeiwong. ‘OTav Yia anaitnon KataoTei avenidekTn
eionpa&ng ToTE diaypdpeTal EvavTi Tng Ndn oxnuaTiobeioag NpoBAEWNC. € NePINTWON Nou OTo PEAAOV
dlaypageioa anaitnon €ionpaxBei To Nogo auTo MICTWVETAl oTa «€€oda 51aBeonC».

2.10 Xonpatixd Srobeotpo

Ta xpnuaTika diabéoipa nepIAapBavouv Ta PETPNTA Nou €xel n ETaipeia oTo Tapeio TnG, TIG KATABETEIG
OWEWG Kal AAAa Xpewypa®a Twv onoiwv n ANEn Toug €ival JEXPI TPEIG HNVEG.

2.11 Zopdnpiopog YONPIATIX00LOVORIXGY HECKY

Ta XpNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIO KAl UNOXPEWMOEIG CUMWNQIZovTal Kal 0TNV KATaoTaon
OIKOVOMIKNG B€anG epgavileTal To kabapd noodv, 6TAvV UNAPXEl VOUIA EKTEAETTO SIKAiWKUA AvTIoTABUIONG
TWV avayvwpIioPEVWV NOOWV Kal unapyel npodBeon va diakavovioTei og kabapr Bdon r va eEo@Anbei To
nePIOUCIaKO OTOIXEIO KAl va 31aKavovIOTEl N UuNoXpEwan TauToxpova.

2.12 AnoBepata

Ta anoB&paTa anoTigwvTal oTn XapunASTEPN TIUN HMETAEU TNG TIMAG KOOTOUG KAl TNG Kabapng
peucTonoInaiung a&iag. To kOGTOG UNoAoyileTal XpnoIdonolwvVTag Tn pMéon aTaduikr HEB0do. To KOOTOG
TwV anoBeudTwy nou €xouv napaxBei ano Tnv Etaipeia, kaBwg kal TnG Nnapaywyng nou Bpiokeral o
€EENIEN, nepIAapBavel To KOOTOG TWV NPWTWV UAWV, Ta AJECA epyaTika, aAAa dueoa kdOTn Kdl NoooaTo
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TWV YEVIKQV Blopnxavikwyv £0dwv (dnwg auTda diagop@vovTal aTa nAaigia Tng ouvnboug AeiToupyiag).
Aev nepiAapBavel To KO6GTOG Tou davelopou. H kaBapr peucTonolnoiun agia ival n eKTIHOPEVN TIMA
nWANONG o€ 6POUG CUVNBOUG ENIXEIPNUATIKAG dpaoTnpIOTNTAG, HEIWHEVN KATA TIG EVOEXOUEVEG HETABANTEG
dandaveg NwANCEwWV.

2.13 Metoyx6 Kegahato

(a) MeToxikO KeaAaio kal unép To APTIO
To HETOXIKO KePAAAIo anoTeAgiTal ano Tnv eUAoyn a&ia TwV VOUIOUATIKOV avTaAAAYHATWV nou
OUVEIOPEPBNKAV and Toug PETOXOUG.

(B) AnoB&eparika

Ta anoBepaTika anoteAoUvTal and To TAKTIKO AnoBeUATIKO, TO ANoBEUATIKO ENAVEKTINNONG TO ANOBEUATIKO
OUVAAAQYHATIKOV dlapop®V Kal €I51KA anoBeUaTikd. To TAKTIKO anoBepaTiko dnuioupyndnke Kata Tn
dIdpkela Twv nepiddwv ano Tn d1dbeon Twv KePdWV €1G VEOV UE BAoN Tn VOH0BETia kal TIG anopaceig TnG
dloiknong TnG ETaipeiag. To anoBepaTikd enavekTipnong dnuioupynenke Basl kepdwv/InUI®V ano
ENAVEKTIUNON nayiwv aToixeiwv. To anoBepaTikd cuvaAAayHaTik®V d1apopwyv NpoKUNTEl and Tnv
HETATPOMMA TWV OIKOVOUIKWY KATACTACEWY OTO VOWIoONa napouasiaocng, To Eupw.

(y) AnoteAéopara €1 véov
Ta anoTeAéopaTa €ig veov anoTeAouvTtal and un diaveundévra kEPDN and Tnv TpExouoa Kal TiG
NPONYOUNEVEG NEPIODOUC.

(8) Mepiopara

Ta pepiopara avayvwpifovTtal oTa idia kepaiaia aTnv nepiodo KATA TNV onoia eykpibnkav and Toug
1010KTATEG TNG ETalpeiag. Ta pepioparta xprong nou dnuociglovTal JETA TNV NPEPOUNVIA TNG KATACGTAONG
XPNHATOOIKOVOWUIKNG B€0nG NapouaialovTal oTn ZNPEIWon yia Ta YEYOVOTA PETA TNV NUEPOMNvia
100AOYIOHOU.

2.14 Ta&vopnor %ot ATOTIUY O (QYVIAXTOOIXOVOIMA®DY VTTOYQEWMCEWY

Ka®wg n AoyIoTIKN TWV XPNHATOOIKOVOUIK®WY UNOXPEWOEWY NAPAKEVEl O eydAo Babud n idia ocUppwva
HE To AMXM 9 dnwg kal he To AAM 39, ol XpnHATOOIKOVOUIKEG UNOXPEWOEIG TNG ETaipeiag dev
ennpeacTnkav and Tnv uioBeTnon Tou AMXM 9. QoTdoo, yia Adyoug NANPOTNTAG, N AOYICTIKI MOAITIKA
napouacialeral NnapakdaTw.

O1 XpnNHATOOIKOVOWIKEG UNOXPEWTEIG TNG ETaipeiag nepiAapBavouyv daveiouo Kal EUNOPIKEG KAl AOIMNEG
UMNOXPEWTEIG,.

O1 XpNHATOOIKOVOUIKEG UNOXPEWOEIG ENIUETPWVTAI ApXIKA aTnv eUAoyn a&ia Toug kai, 6nou anaiteitat,
npoocau&avovTal Pe Ta €£0da ocuvaAAayng, eKTOG av n ETaipeia €xel opioel kAnoia XpnUaTooIKOVOMIKN
unoxpéwon wg Aoyifopevn oTnv gUAoyn a&ia HEOW TwV AnoTEAEOUATWYV.

3TN OUVEXEID, Ol XPNHATOOIKOVOUIKEG UNOXPEWCEIG ANOTIHWVTAl OTO avanooBeaTo KOGTOG XPNOILONOIOVTAG
TN HEB0DO Tou 1008UVAOU EMITOKIOU, EKTOG ano Ta Napdywya Kal TIG XPNHATOOIKOVOUIKEG UNOXPEWOTEIG
nou npoadiopifovTtal otnv FVTPL, ol onoieg TnpoUvTal kaToniv atnv eVAoyn a&ia pe kEPdn f {nuieg nou
avayvwpifovTal oTa anoteAéoparta (ekTOG ano Ta napdywya XpnHaTooIKoVouUIKa PECa nou opifovTal Kal wg
HEoa avTioTaouiong).

'O\EG 01 XPEWOEIG NOU OXETICOVTAI PE TOKOUG Kal, ONOU undapyxouv, ol HETABOAEG aTnv eUAoyn agia evog
HEoou, ol onoiec euavilovTal oTa anoTeAéopaTta, nepIAauBavovTal oTa XpnUAToOIKOVOUIKA €€0da ) oTa
XPNHATOOIKOVOUIKA €50da.
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2.15 Koaotog Savetopod

levika kal €101ka KOOTN davelopoU nou oxeTidovTal APeca Pe TV andkKTnon, KaTAoOKEUN f napaywyn
€10IKWV NEPIOUTIAKWV OTOIXEiwV, Ta onoia €ival oTtoixeia nou AapBavouv kat' avaykn £va cnuavTiko
XPOVIKO 31doTnHa NPOKEIPEVOU VA KATaoTouV £TOINA yid Xpron i nwAnaon, npoaTiBevral aTo KOOTOG
KTAONG AUT®WV TWV NEPIOUCIAKWY OTOIXEIWV, PEXPI TN GTIYHN NOU Ta NepIiouciakd oTolxXeia gival ouaiaaTika
€TOIMA yIa TNV NPOTIBEUEVN XPrion i NWANGCH TOUG.

Ta €0oda ano TNV NpoowpIvi ENEvOUCT CUYKEKPIPEVWY dAVEIWV €V avapovh CUYKEKPINEVWY danavwy yia
Ta Nnapanavw nepIouaiaka aTtoixeia agaipouvTtal and Ta kdéoTn daveiopol nou pnopouv va
KepaAaionoinbouv.

'OAa Ta aAAa kooTn daveiopyoU avayvwpifovTal wg kKEpSog N nuia oTnv nepiodo kata Tnv onoia
npaypatonoloUvTal.

2.16 MioOwostg

‘'Onwg neplypdgeTal otn Znueiwon 2.2, n ETaipeia exel epapuocel To AMXA 16 xpnaoigonolwvTag Tnv
Tpononoinuévn avadpopikn HEB0DO KAl CUVEN®G Ol GUYKPITIKEG MANPOPOpPIEC dev €xouv enavadiaTunweosi.
AuUTO onuaivel 0TI N CUYKPITIKN NAnpo@Opnon eEakoAouBei va yvwaoTonolgitTal cUNgwva Pe 1o AAM 17 kal
Tn Aigpunveia EAAMXA 4.

AoyioTikr) noAiTikn nou epapuolerar ano Tnv 1n Iavouapiou 2019
ETaipeia wc¢ p1o8wTng

Ma evdeXOUEVEG VEEG OUMBACEIG MOU cuvhpOnoav TNV n PeTd Tnv 1n Iavouapiou 2019, n ETaipeia e&eTalel
€av Jia cuppaon eival n nepiexel hiobwon. H pioBwon opileTal wg «oUuBaon r HEpog cupBacng nou
HETaPEPEl TO dIKaiwPa XpNong evOg NEPIOUCIAKOU OTOIXEIOU (TOU UMOKEIJEVOU NEpIOUTIakoU aTolIXEiou) yida
€va XpovIko d1aoTnua Pe avraAlaypa kanoio Tignuax». Fa va epapuoacel autov Tov opiouo, n ETaipeia
a&loloyei eav n ocUuBacn NANPoi TPeIG BACIKEG EKTIMNACEIG NOU €ival:

e n oUPBaAcCN NEPIEXEI AVAYVWPICHEVO MEPIOUTIAKO OTOIXEIO, TO OMnoio €iTe NpoadiopileTal pnTa oTn
ouppaon eite kabopileTal olIWNNPA ano Tov NPoodIoPIoKO TOU KATA TN OTIYHIA NMOU TO MEPIOUCIAKO OTOIXEIO
TiBeTal oTn d1d6eon Tng ETaipeiag.

e n ETaipeia £xel To Sikaiwpa va anokTnoEl ouaiaoTIKA OAA TA OIKOVOMIKA OPEAN anod Tn Xprnon Tng

KaTa Tnv nepiodo xpnong, AauBdavovtag unoywn Ta SiIKAi®KaTa TnG evTog Tou kabopliouevou nediou
€QapuoynG TNG oUBaAonG Kal

e n ETaipeia €xel To dikaiwpa va kabopilel TNV xprion Tou NpocadiopIoPEVOU NEPIOUTIaKoU aTolxeiou kad’
OAn Tn didpkela TngG xpnong. H ETaipeia a&loAoyei kaTd nocov anokTd To dikaiwua va kabopilel To «Nwg
Kdl yId Molo okonod» Tou MEPIOUTIaKOU OToIXEIOU KaTa Tn SIApKEIa TNG XPHong.

METpnon kai avayvwpion UicbwudTwV W Ho8wTng

KaTta Tnv nuepopnvia €évapéng tTng picbwaong, n Etaipeia avayvwpilel g Nepiouciakod oTolXeio To Sikaiwya
XPNong, Kabwg Kal Pia unoxpewaon Hiobwong otov 1c0AoyIopo. To dikaiwpa Xprong Tou nepiouciakou
oToIXEiou anoTiudTal oTo KOOTOG, TO OMNOI0 ANOTEAEITAlI ANO TNV ApXIKM ENIPMETPNON TNG UNOXPEWONG ano
XPNHaTodoTIKn HicBwon, and kabe apxikd dueco kOOTOG TNG ETaipeiag, anod ekTipnon evdeXopevwy 500wV
d1dAuong kal andoupang ToUu NEPIOUTIAKOU OTOIXEIOU OTO TEAOG TNG NEPIOdOU WioBwong Kal O,TI NANPWHEG
HIoBwPAaTWV £yivav npiv anod Tnv nuepounvia évapgng Tng piobwong (kabapd anod Ta Tuxov KivnTpa nou
eAnPOnoav).

H ETaipeia anooBével To dikaiwpa Xprong NepIoUCIakwy OToIXEiwv og oTabepr) Baon ano Tnv nUepounvia
NG HioBwong €wg TNV nponyoUUevn TNG WPEAIUNG {WNG Tou JIKAI®KATOG XPONG TOU NEPIOUTIAKOU
oTolxeiou ) TnG didpkelag Tng picBwong. H ETaipeia a&lohoyei eniong To dikaiwpa Xpnong evog
nepiouaiakoU OTOIXEIOU yIa anopgiwan 0Tav unapyxouv TEToI0I JEIKTEG.
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KaTta Tnv nuepounvia évap&ncg, n Etaipeia anoTipya Tnv unoxpéwaon Tng HicBwong pe Tnv napoloa a&ia Twv
HN KaTaBANBEévVTV PICOWHATWY KATd TNV NUEPOUNVIa auTr], NPOEE0PAOUHUEVWVY HE TO EMNITOKIO TNG
pioBwaong, eav To emTOKIO €ival apeoa dIaBETIPo 1 TO XPEWOTIKO €NITOKIO TNG ETalpeiac.

Miobwan (ouvéexela)

O1 NAnpwpEG pNioBwaong nou nepiAapBdvovTal aTnv anoTignon TG UNoXpewong TnG HicBwong anoteAolvTal
ano otabepég NANPWHEG, HETABANTEG NANPWHEG BATEl BEIKTN ) EMITOKIOU, MOCA MOU AVAMEVETAl VA
KaTaBAnBoUV e yyunon UNOAEILUATIKAG agiag kal NANPWHES NoU NPokKUNTouV ano dikai®uaTa
npoaipeong, avapevopueva va eEackndoulv.

META TNV apxIKn HETPNGCN, N UNOXPEWON MEIMVETAl WG NPOG TIG NANPWHEG NOU NpaypaTonololvTa Kal
au&AaveTal WG NPoG ToOUG TOKOUG. AMOTIUATAI €K VEOU WOTE va avTikaTonTpilel evdexouevn enavagiohdynon
r Tpononoinaon r edv undpxouv aAAayeg oTig kaT'ouaiav oTaBepeG NANPWHEG.

‘'OTav n unoxpéwaon HicBwaong anoTIgdaTal ek VEou, n avTioTolxn Npocapuoyn avrikatonTpileTal oTo
dikaiwpa xpriong Tou NeplouciakoU aTolXgiou 1 oTa kEPDN Kal TIG {nuieg edv To dikaiwua Xprnong Tou
nepiouaiakoU oToixeiou €xel NON PeIwOEei oTo PNdEV.

TNV KataoTacon oIKOVOUIKNG B€ong, n ETaipeia €xel eniAegel va AoyodoTei yia BpaxunpoBeopeg HICOWOEIG
Kal pIobwaoelg xapunAng a&iag Je npakTikn Npooeyyion. AvTi TNG avayvwpiong Tou SIKaI®PaTog Xprong
UnoxpEwonG nayiwv kal JIicbwudatwy, ol NANPWHEG Nou OXEeTI{ovVTal HE AUTEG avayvwpilovTal wg €50d0 oTa
anoTeAéoparta Pe Baon Tn oTabepn pEBodo kaTa Tn didpKela TNG HioBwaongc.

ETaipeia w¢ ekuioOwTG
H AoyioTiki noAITIkn TNG ETaipeiag oUp@wva pe To AMXA 16 dev exel JeTaBANBei and Tn CUYKPITIKN
nepiodo.

Q¢ ekPIOBWTNG N ETaipeia Ta&ivopei TIG HIOBWOEIG WG AEITOUPYIKEG I XPNHATOOOTIKEG HICBWOoEIG. Mia
HioBwon kaTaTacoeTal WG XpNHaTodoTIKA HioBwaon eav JETAPEPEI OUCIAOTIKA OAOUG TOUG KIVOUVOUG Kal TIG
avTapoIBEG nou oXeTiovTal PHE TNV KUPIOTNTA TOU UMOKEIPEVOU NEPIOUOIAKOU OTOIXEIOU Kal KaTaTaoosTal
WG AEITOUPYIKN HioBwon €av auto dev cupBaivel.

AOYIOTIKI) MOAITIK) nou ioxue npiv ano Tnv 1n Iavouapiou 2019

ETaipeia wc¢ p1o8wTng

O1 XpnHUaTodoTIKEG MIOCBWOEIG, 01 OMNOIEG HeETaPEPOUV oTnV ETalpeia ouoiaoTikad 6Aoug Toug KivdUvoug Kal
Ta oPEAN NMou oxeTiovTal PE TNV KUPIOTNTA ToU PIoOwMEVOU aToIXEiou, KepaAalionoloUvTal kaTd TNV
€vap&n Tng piobwong otnv elAoyn a&ia Twv PHICBWHEVWY oXNPATWV Kal eEonAiouol n, €dv eival
XaunAOTEpPa, oTnv napouaa a&ia Tou pIoBwpévou aToixeiou. O NANPWHEG HICBWHATWY KATavéUovTal
METAEU XpNHATOOIKOVOUIK®WY eEOOWV KAl HEIWONG TNG UNoXPEwONG HioBwong yia va eniteuxdei éva oTabepo
EMITOKIO €Mi TOU UNOAEIMOHUEVOU TNG unoxpewong. Ta €€oda XpnuaTodoTnong XpewvovTtal ansubeiag otnv
KaTtaoTacon €100dnuaToc. Ta ke@aAalonoinuéva PiIoBwéva NepIouaiaka oTolXEia anooBEvovTal oTn
HIKPOTEPN anod TNV eKTINWHEVN w@PEANIPN W TOU NEPIoOUaIakoU OTOIXEIOU 1 TNG HioBwaong, Epocov dev
unapxel euAoyn BepaioTnTa 6T n ETaipeia Ba anokTnoel TNV KUPIOTNTA PEXPI TO TEAOG TNG nepIodou
HioBwong. H ETaipeia dev €xel Ta&ivounoel NneEpiouciaka aTolXeia TG oTnv Katnyopia autn.

O1 NANPWHEG AEITOUPYIKWOV PICBWOsWY avayvwpilovtal wg €£0d0 e Tn oTabepn PEBodo kata Tn didpkelia
NG pioBwaong. O1 ocuvageic danaveg, O6NWG n ouvTAPNON Kai N ac@daAion, AoyloTikonoloUvTal TNV OTIYHN
nou cuppaivouv.

H ETaipgia w¢ ekuiocbwTnc

MicBwaelg 6nou n ETaipeia diatnpei ouciwdwg OAOUG TOUG KIVOUVOUG Kal Ta OQEAN TNG KUPIOTNTAG TOU
nepiouaiakoU oToixgiou Ta&IvopoUvTal WG AEITOUPYIKEG HICBWOEIG. ApXIKG AUETA KOOTN NOU
npaypatonoloUvTal Kata Tn dianpayddTeuon Hiag ASITOUPYIKNG HicBwaong napoucialovtal wg
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avaBailopeva €€0da otnv Katdoraon XpnuaToolkoVouIKNG @€ong Kal avayvwpifovral wg kEpdog 1 ¢nuia
Kata Tn didpkela TnG HicBwaong otnv idia Baon onwg To €106dnua ano evoikia. Ta evdexdueva picbwpara
avayvwpifovtal wg €50d0 aTnV nepiodo KATa Tnv onoia eionpartrovTail. O NponAnpwUEveG HIcBwUATa
avayvwpifovTal wg €00da ENOUEVWV XPHOEWV.

2.17 Togyov xut avaPoaropevo pogoroyno e€odo
To TpExov popoAoyikd €Eodo TG NePIGdouU ival To dBpoioua Tou TPEXOVTOG Kal Tou avaBaAopsvou gpopou
€1000MNAToG.

TpEXWV POPOC €100dNLATOC

TpexovTa popoloyika £Eoda unoAoyifovtal e ouvtereoTr) 10% eni Tou kEPSoOUG ONWG auTd epgavideTal
oTnv KataoTtaon ZuvoAlkwv Ecodwv kal npooappodeTal yid Ta Un eKNINTOPEVA YIA popPoAoYIKoUG akonoug
£€€00a, OpIOUEVEC NEPINTWOEIC UNO-avayvwpl{OPEVOU €1000ANATOG, CUPWNEIZOUEVN (POPOAOYIKN MioTwon
Kdl AOINEG POPOAOYIKEG HEIWOEIG. Ta VOUIKA Npdowna Unopouyv va Xpnoionolouy TIG POPOAOYIKEG CNHIEG
TNG TpEXoOUOoag NepIOdoU yIa Peiwaon ) PNOEVIOUO TwWV POPOAOYIKWV UMOXPEWOEWY ENOUEVWV NEPIOdWV.

AvaBarAouevoc @opoc €100dnNHarog

O avaBaAAopevog popog 100dANaTog unoAoyileTal NARPWG, XPNOIKMONoIWVTAG TN HEB0SO TNG UNOXPEWONG
OTIG NPOCWPIVEG DIAPOPEG MOU NPOKUNTOUV WETAEU TwV POPOAOYIKWV BACEWY TOU EVEPYNTIKOU KAl TOU
naénTikoU Kal TwV Noowv nou gugavifovral ota AoyloTika BIBAia yia AOYouG OIKOVOUIK®WY KATAOTACEWV.
Ma Tov Npoadiopiopo Tou avaBaiAdpuevou GOpou €1I003RUATOG XPNOILOMNOIEITAl 0 TPEXWY BECMIOUEVOG
POpPOAOYIKOG OUVTEAEDTNC. O avaBaAAduevog PpOPOG XPEWVETAI ) MIOTWVETAI OTNV KATAGTAGN GUVOAIKOU
€1000NKATog XPNOEWG, EKTOG AV apopd OTOIXEIA NMOU XPEWVOVTAI I NICTOVOVTAl Aeca aoTnv kabapn B€on,
ondTe ¢’ AQUTAV TNV NePINTWoN o avaBaAAdpevog POpoG KAaTaxwpeiTal eniong oTnv kabapr B€an.

Ta avaBaAAopeva popoAoyikd OToIXEId TOU EVEPYNTIKOU, avayvwpilovTal HEXPI TO ONHEI0 eKeivo ONou
gival meavod OTI To HEAAOVTIKO POpOAOYRCILO KEPDOG, anévavTl aTo OoMNoio pnopouv va xpnoiponoinbouy ol
NpPoowpIveEC dlapopec, Ba npayuaTonolinBei.

H ETaipeia dev €xel avayvwpioel kapia avaBarAopevn popoAoyikn anaitnon r unoxpéwon oTig 31
AekepBpiou 2019 kal 2018, kaBwg dev UNAPXOUV NPOCWPIVEG dIAPOPESG KATA TIG NHEPOUNVIEG AUTEG.

2.18 Open spyalopevmy

2uvTa&lodO0TIKEG UNMOXPEWOEIG

H ETaipeia napéxel ouvTa&iodoTikn KaAuyn, 6nwg opileTal ano Tnv eyxwplia epyaTikni Nopobeoia oTa
nAaiogia Tng onoiag cupBaAAel otn ouvta&loddTnon TwvV UNAAANAWY TNG HETA TNV anoxwpnaon Toug. Ol
€10QopEG unoAoyifovTtal eni Twv PICBWV TwV epyalopévwyv Kal KaTaTiBevTal oTa avTioTolxa Tapeia
ouvTa&lodoTnong. H ETaipeia dev unoxpeoUTal o€ eMNAEOV KATABOAEG AvapopIKA HE TIG AVWTEPW dAnAveg.

BpaxunpoOsoua opeAn
O1 BpaxunpbdBeopeg uNoXpewaoelG and NapoxEG Npog epyalopevoug unoAoyidovral Xwpic npoeEdpAnon kai
avayvwpilovtal oTnVv KataoTaon anoTEAECPAT®WY avaloya Pe To pubuo nou NnapEXETal N OXETIKN UNNnpPECia.

Mia unoxp€waon avayvwpileTal yia To Noco Nou avapeveTal va nAnpwBei oTto nAaicio BpaxunpdBeopwv
OQEAWV OE PETPNTA N O€ CUUUETOXN OTa KEPDN, €av n ETaipeia €xel Wia napouoa VOUIKN 1 TEKUAIPOUEVN
UNOXPEWGON va NANPWOElI AUTO TO N00O WG ANOTEAECKA TNG UNNPECIAG NOU NApacyednKe ano Tov
epyalopevo kal éTav n unoxpEwaon Pnopei va ekTiunBei agioniora.

Ynoxpewoeig yera tn ouvra&iodornon

H ETaipeia, cUppwva pe TIg NpoBAEYEIG TNG IoXUouaoag vouoBeaiag, kaTaBaAel oToug epyalduevoug pia
e\axiotn anolnuiwon Aoyw €€6dou anod Tnv unnpeacia ion pe dUo PHETOUG pnviaioug HiIoBoug nou 1oxUouv
KaTa TNV nuepopnvia Tng anoxwpnong. H ETaipeia dev €xel NpayuaTonolnoel OXETIKNA NPORAEWN yia
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anolnuinon Twv epyalopevwyv TG Adoyw €E6dou anod Tnv unnpeoia, kabwg Bewpei 0TI To N0cO auTo dev Ba
€iXE ONPAVTIKN €Nidpacn OTIG OIKOVOUIKEG TNG KATAOTACEIG,.

2.19 ®opog ITpootbepevng Agiug

'Ecoda, €50da kal nepiouciakd aToixeia avayvwpifovTal xwpig ®dpo MpooTiBepevng Aiag, eKTOG:

- 'OTav o ®o6pog MpooTiBePevng Agiag and Tnv ayopd ayabwv f unnpeciwv Oev ENICTPEPETAI ANO TN
(POpPOAOYIKN apxn, oTnv onoia nepinTwon o ®dpog MpooTiBeuevng Agiag avayvwpileTal wG HEPOG
TV €500wV YyIa TNV andokTnon N wg JEPOG Tou KOGTOUG avaloya e TNV NepinTwon Kal

- AnaIToEIg Kal UNoXPEWUTEIG ol onoieg napouaiafdovTtal nepiAapBavopevou ®opou MpoaTIBEUEVNG
Agiac.

To kaBapod nocod Tou Popou MpoaTiBEPevng Agiag To onoio Unopei va avakTnBei ) npenel va nAnpwOei oTIg
(POPOAOYIKEG APXEG, CUMNEPIAQUBAVETAl WG HEPOG TWV ANAITACEWYV | UNOXPEWCEWY OTNV KATACTACN
XPNHATOOIKOVOUIKNG BE0NG.

2.20 ITooRAederg

Mia npoBAeyn avayvwpileTal oTav n ETaipeia €xel pia napouoa UNOXPEWaOn WG CUVENEIA EVOG NEPICTATIKOU
nou €xel oupPBei oTo NapeABoV kal n Ikavonoinaon TnG onoiag sival niBavo va anaiTroel Jia kpor
ONUAVTIK®V OIKOVOMIK®WV NOPWV VW PNOPEi va yivel pia agionioTn ekTignon Tou UWoug TNG OXETIKNG
unoxpéwong. O1 npoBAEYelg avaBewpolvTal o KABE SIAxeIPIOTIKR XPNon kal npocappddovTal yia va
aneikovioouv TNV KaAUTepn TpExouaa ekTignon. ‘Onou n enidpacn Tng agiag Tou KOOTOUG TOU XPRHATOG
gival ouaiwdng, To Moo TNG NPOBAEWNG €ival n napouaa agia Twv danavwv Nou avapéveral va anaitnolv
yia va kaAuwyouv Tnv unoxpewaon. O1 npoBAEYEIG yia PEANOVTIKEG AEITOUPYIKEG {nuieg Oev avayvwpidovTal.

2.21 Avayvwgron 606wy

Ta €ooda nepiAapBavouv NwWANRCEIG ayabwyv kal NwARCEIg unnpeoiwv. Ta €éooda ano Ta kUpla npoidvTa Kal
unnpecieg eggavifovral otn onueinon 16.

Ta €00da peTpwvTal Je avagopd otnv UAoyn aia Tou avTaAAaypaTog nou €ionpaxebnke n ivai
€10npakTeo ano Tnv ETaipeia yia npoopepdueva ayaba r unnpecieg, e5AIPOULEVWV POPWV €M TWV
NWANCEWYV, ENICTPOPWV KAl EUMOPIKWV EKNTWOEWV.

Ta €coda anoTidwvTdl oTnv €UAoyn a&ia Tou elonpaxBEévTog 1 EIONPAKTEOU aVTAAAAyHATOG Kal
avTInpoownelUouV TO €1I0MNPAKTED Nood yia ayabd kal unnpeoieg nou napéxovral aTo NAdiclo TnG ouvrBoug
dpacTnpIOTNTAG, XWPIC TIG EKNTWOEIG KAl TOUG (POPOUG NOU OXETICOVTAl HE TIG NWANCEIG.

lNa va kaBopicel €av Ba avayvwpiocsl Ta €00da and unnpeoiec, n Etaipeia akolouBei pia diadikacia 5
BnuaTwv:

1 Avayvmpion TnG ouppacng We Evav neAdaTn

2 MpoadiopIoPOG TWV UNOXPEWTEWY EKTEAETNG

3 KaBopIopog TNG TIMNG CUVAAAAyng

4 Katavopn TnG TIUNG ouvaAAayng OTIG UNOXPEWOEIG EKTEAEGNG

5 Avayvwpion €00dwv 0Tav NAnpoUvTal ol UNOXPEWCEIG EKTEAEDNG

Ta €00da avayvwpilovTal €iTe g€ XPOVIKN OTIYUN €iTe Og Xpovikn didpkeia, oTav (r JOAIG) n ETaipeia
EKNANPWVEI TIG UNOXPEWOEIG EKTEAEONC PETABIBAlOVTAG Ta unooXeBevTa ayadd rj UNNPECIEG OTOUG NEAATEG
™e.

NMwARocsig ayad®v — XOVEPEUNOPIO HAPHAPOU Kal NTAAK®V
Ta €0oda anoé TNV NWANoN PHappdapivwyv Tepaxiov kal nAakidinv Pe kaBopiopévn TIUA avayvwpilovtal o6Tav
n ETaipeia peTaBiBacel Tov EAEYXO TWV MEPIOUCIAKWY OTOIXEIWV OTOV NMEAATN.
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Mapoxn uNnNPecIOV
H napoxn unnpeciwv avayvwpiferal oTnv nepiodo aTnv onoia ol unnpecieg napéxovral. To oTadio Tng
oAokAnpwong kabopileTal BaailOuevo OTIG ENIPETPROEIC Yia Tn dievepynBeioa epyaaia.

XpNHATOOIKOVOHIKA £€003a kal £€§0da

Ta xpnuaToolkovouikd €éooda avayvwpifovTtal Je Baon Tnv avaloyia Xxpovou, n onoia avtikaTonTpilel TNV
npayparikr) andédoon Twv NEPIOUTIAK®Y OToIXEIwV. Ta XpnuaToolkovouika €Eoda nepiAaupavouv €€o0da
ano Tokoug davelopoU kal £€Eoda TOKWV unepnuepiac yia kabuoTepnueveg NANPWHES. To kOOTOG daveiouou
avayvwpileral oTa anoTeAéopPaTa Pe Tn HEBOSO Tou 1I00dUVANOU ENITOKIOU

‘Ecoda anod TOKouG

Ta €ooda anod Tokoug avayvwpilovTal oTnv BAon XPoVIKNG avaloyiag nou avTikatonTpilel Tnv anédoon
TOU OTOIXEIOU TOU evepynTIKOU.

AsiToupyika £€§0da

Ta Asitoupyikd £€0da avayvwpilovTal KaTd TNV XpHon TNG UNnpeciag f Kata Tnv NUEPoOPNVia TnG Napoxng
™me.

ZUHYNQPIOHOG £008wV Kal €§03wvV

H ETaipeia avaiauBavel, katd Tn didpKeia Twv ouvnBwv dpacTnpioTATWV TNG, AAAEG ouvallayEg nou dev
napdyouv €coda aAAd €ival NAPENOPEVEG TWV KUPIOTEPWV dpacTnpIOTATWY Nou napdayouv €coda. H
ETaipeia napouaialel Ta anoTeAéopaTa Twv ouvaAAaywyv autwv, 0Tav auTr n napouciacn avTikaTonTpilel
TNV ouadia TNG cuvaAAayng r AAAou yeyovoTog, cupyn@ilovtag evdexopueva €0oda Pe auvagn €£o0da nou
npokUNTouv and Tnv idia guvaAiayn.

2.22 Aeopedoetg xot evOEyOUEVES DTTOYQEWTELS

O1 evdexOHeVEG UNOXpeWOEIG Oev avayvwpilovTal OTIG OIKOVOUIKEG KATAOTACEIG, aAAd yvwaoTonolouvTal,
€KTOG av n mBavoTnTa Piag EKPonG NOPWV YIa AuTEG €xel MOAU Aiyeg mBavdTnTeG va oupBei. Mia
evoeXOUEVN anaitnon dev avayvwpideTal OTIG 0IKOVOUIKEG KaTaoTACEIG, aAA@ napouciddeTal av pia eiopon
nopwv and auTtnv Tnv aitia ivalr apketa moavr.

To nood piag evdexopevng nuiag avayvwpileTal wg npoBAewn, €av sivai nibavo o1 JEAAOVTIKA yeyovoTa
Ba Tnv eniIBeBaiwoouy, av apopd CE YiIa UNOXPEWON MOU ugioTaTal KaTa TNV nUepounvia avapopag Twv

OIKOVOMIKW®WV KATAoTACEWV Kal av pia agioniorn / eUAoyn ekTignon Tou nooou TnG niBavng {nuiag pnopei

va npaypaTonoindei.

2.23 Zovaddayeg pe ouvSeopeva LY

SuvdeodlEvVa PEPN €ival ekeiva, ONMou To €va PEPOG eival EAeYXOUEVO anod To AAAO 1 aoKei onUavTikn
€NIPPON OTN ANWN XPNHATOOIKOVOUIK®V I EMIXEIPNUATIKWV ano@AcEwy Tou AAAOU HEPOUG.

2.24 TTApo0poENoY HUTE TOPEN

'Evag Top€ag eival pia d1akpiTr opada NeEPIOUCIAKWY OTOIXEIWV KAl AEITOUPYIKWV dpacTnploTATWV Nou
dpacTnplonolEiTal aTNV Napoxrn NpoiovVTWY N UNNPECIWY, KAl UNOKEITAl O KIVOUVOUG Kal anodooelg
OIa@OpPETIKEG and ekeiveg AANWV TUNPATWV. O YEWYpaPIkOG TOPEAG NAPEXEI NPOIOVTA KAl UNNPETiEG HEoa
0€ €va OUYKEKPIUEVO OIKOVOMIKO NEPIBAANOV EKTIBEUEVO G KIVOUVOUG 31apopeTIKOUG anod eKeivoug TwV
AAAWV S1APOPETIKWV YEWYPAPIKOV TOUEWV.

2.25 MetayeveoteQa yeyovoTa

Ta yeyovoTa nou cuppaivouv PETA To TEAOG TNG XPNONG Kal emdpolv TNV OIKOVOUIKN KATaaTaon Tng
ETaipeiag kaTtd Tnv nueEpounvia KAEIoiuaTog Tou IcoAoyiopoU (S10pBwTIka yeyovoTa) ansikovidovTal aTig
OIKOVOMIKEG KATAOTACEIG. Ta yeyovoTa nou cupBaivouv PETA To TEAOG TNG XPNONG Kal dev emdpouv aTIg
OIKOVOWIKEG KATAOTACEIG, NapouaialovTal aTiG ONUEIMOEIC av ival onuavTikd.
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3. AwovyeioLor] Y ONIRATOOIXOVORIXOD XvELVOL

3.1 ITo@dyovTes Y ONMUATOOIXOVOUIXOD XIVODVOL

O1 dpacTnpIoTNTEG TNG ETalpeiag TNV ekBETOUV O£ NOIKIAOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG,

oupnepIAapBavopevou Tou MICTWTIKOU KIVOUVOU Kdl TwV KIVOUVWV NOU oUVOEOVTdl WE TIG AAAAYEG OTIG
OUVaAAQYHATIKEG 100TIMIEG Kal Ta emTOKIA. H diaxeipion kivduvou Tng ETaipeiag, omialel otn un
NPOBAEWILOTNTA TWV AYOPWV KAl ENISIWKEI va EAAXIOTOMNOINCEI TA NIBava dUCUEVR anoTEAEOUATA NEpa ano

TNV €nixeipnaoiakn anodoon Tng ETaipeiac.

H Siaxeipion Tou kIivOUvou npayuaTtonolgitTal and To d1oiknTIKO CUUBOUAIO, BACIONEVN OE MPO- EYKEKPIUEVEG
ypanTeG NOAITIKEG Kal diadikaoieg nou KAAUNTOUV Tn YEVIKN diaxeipion Tou KivoUvou, kaBwg eniong Kai
TOUG OUYKEKPIPEVOUG TOUEIG ONWG 0 KivOUVOG oUVAAAAYHATOG, O KivOUVOG ENITOKIOU, O MIOTWTIKOG
Kivduvog, n xpnon Twv oJoAOYwV Kai n enevduon TnG unepBaAloucag peuoTdTNTAG.

3.2 Kivovvog ayopag

Kivduvog ouvaAAiayuarog. H ETaipeia Aeimoupyei o€ €va digBveg nepiBAAAov kal ekTiBeTal o€

ouvaAAaypaTikd kivduvo nou npokunTel and diagopa vouiopaTa kupiwg and 1o Eupw. H ETaipeia e
XPNOIKonoIgl KAnolo JECO yia va avTioTaduiosl Tov guvaAAayuaTiko kKivouvo. To AloiknTikd ZUupBoUAIo EXEl
TNV €uBUVN TNG OTPATNYIKAG cuvaAAaypaTikoU KivOUVoU Kal CUVOAIKA Kdl 0l OXETIKEG dpaaTnpPIOTNTEG

napakoAouBouvTal kabnuepiva ano Tn dioiknon Tng ETaipeiag.

H AoyioTikn a&ia Twv VOUIONATIK®V OTOIXEIWV eVEPYNTIKOU kal nadnTikoU TnG ETaipeiag os E&va vouiouaTa

gival n akdAoubn:

EvepynTiKO 2019 2018
e Eup® 2 Eup®
XpPNUATOOIKOVOUIKEG analThOEIg EUR 1.448 2.507.605
Tapeiaka kai 1IcodUvapa diabeoipa EUR 8.918.921 19.030.955
EMNOPIKEG analTroEIG — EEVOI XPEWOTEG EUR 5.133.660 1.644.977
Epnopikég anaitnoeig — £Evol XpewaTeg usD 56 31
14.054.085 23.183.568
YNoXpEWOEIG
EQNOpIKEG UNOXPEMOEIG — EEVOI MPOUNBEUTEC EUR (284.170) (158.346)
Epnopikég unoxpewaoelg — EEvol NPpounBeuTEG usb -
EMNOPIKEG UNOXPEMOEIG — EEVOI NPOUNBEUTEG GBP (80) (80)
Adveia EUR (1.141.235) (1.298.647)
(1.425.485) (1.457.073)
AvaAuon guaiobnoiag EEvou ouvaAAaypaTog
KaBapo nogov +1% +5% -1% -5%
31 AskeppBpiou 2019
EUR 12.628.624 126.286 - (126.286) -
usD 56 - 3 (3)
GBP (80) - (4) 4
Képdog ({nuia) 12.628.600 126.286 1) (126.286) 1
31 AskeppBpiou 2018 KaBapd nooov +1% +5% -1% -5%
EUR 21.726.544 217.265 - (217.265) -
usD 31 - 2 (2)
GBP (80) - (4) 4
Képdog ({nuia) 21.726.495 217.265 2) (217.265) 2

H avaiuon euaioBnaoiag nepiAapBavel HOVO VOUIONATIKA OTOIXEId NOU ANOTUN®VOVTaAl o€ EEVO VOUIOHA OTO
TENOG TNG Xpnong. H euaigbnaoia TG aiag Toug unoAoyileTal pe TNV diakupPavon TIG ICOTIYIAG TOUG O€
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Ox€on HE TIC gv 10XV 100TIWiec. Ta BeTikG/apvnTika noad, unodeikvUouv al&naon/Ueiwaon oTo KEPDOG I o<
aAAa oToixeia kaBapng B€ong, To onoio dUvartal va Kataypagei o€ NEPINTWON Nou N TIKR Tou dnvapiou
Bopelag Makedoviag peliwveTal ) au§averal oe oxEon UE TO EUPW MHEV KATA +/- 1% Og ox€on e Ta

unoAoina &€va vopioparta ds kata +/- 5%

EmiTokiakog kivduvog. O kivduvog auTdg ennpedalel TIG HEANOVTIKEG TAPEIOKEG POEG KAl WETABAAAETAI
avdaloya pe Tn METABOAR TwV emToKiwV oTnV ayopd. H ékBeon Tng ETaipeiag oTo kiviuvo auTd Kupiwg
OXETICETAI JE TO HakponpdBeoo daveiouo TG nou €xel cuvagBei e Baon Ta KUPAlvopeva eniTOKIA Tou
eupw. H dioiknon Tng ETaipeiag gival kUpia unelBuvn yia Tov KABnUePIVO EAEYXO TOU €NITOKIAKOU KIvOUVOU
kal kaBopilel Ta elUAoya Opia evTOG TwV ONOIWV UMOPEI va KUPAiVETAl MPOKEIPEVOU VA HUEIWOEI TO €NiNgd0

Tou kIvdUvou auTou.

3To nivaka napatifeTal availuon Twv aToixeiwv TnG ETaipeiag nou ekTiBevTal oTo Kivduvo €niToKiou.

2019 2018
EvepynTiKO
Xwpi¢ eMNTOKIO:
NOINEG HAKPOMPOBETEG ANAITAOEIG
EpnopikéG anaitioeig 5.129.827 1.811.704
Tapeiaka kai diabéaiya 1coduvapa 1.482 1.537
5.131.309 1.813.241
Me 0T1aBepo emiTokiIo:
XpNUATOOIKOVOUIKEG ANaITACEIG 3.536.422 5.009.889
Tapeiaka kai diabéaiya 1coduvapa 9.167.773 21.924.404
12.704.195 26.934.293
17.835.504 28.747.534
YNoxXpeWOEIG
Xwpi¢ eMITOKIO:
EMNOPIKEG UNOXPEWOEIG 1.316.393 1.193.084
1.316.393 1.193.084
Me 0T1aBepo emniTokiIo:
Adveia - -
Me KULQaIVOUEVO EMITOKIO:
Aaveia 1.141.235 1.298.647
1.141.235 1.298.647
Mep18wpio euaiocbnoiag TOkwV 2.457.628 2.491.731
To ovopaoTiko emTokio BacideTal oTto Euribor 6 unvawv, nAéov 3.8%
AvalAuon suaiobnoiag eniITokiakoU KiviUvou:
31 AskeuBpiou 2019 Anounts in Eup® +2% -2%
AQVEIGKEG UNOXPEWOTEIG HE KUPAIVOUEVO ENITOKIO (1.141.235) (22.825) 22.825
31 AekeppBpiou 2018 Anounts in Eup® +2% -2%
AQVEIQKEG UNOXPEWOEIG E KUPAIVOUEVO ENITOKIO (1.298.647) (25.973) 25.973

3.3 ITiotwTinog ®ivouvog

O nIoTWTIKOG Kivduvog eival o Kivduvog olkovouikng ¢nuiag Tng ETaipeiag, eav o neAatng n o

avTIoUUBAAAOHEVOG O€ €va XpnUATodOoTIKO HETO aduvaTei va eKNANPWOEI TIG CULBATIKEG TOU UMNOXPEWOTEIC
Kdl NPOoKUNTEl KUPIWG and TIG EUNOPIKEG analThoEIG TNG ETalpeiag, TiIg XpnHATOOIKOVOUIKEG ANAITACEIG Kal Ta
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Tapelaka diabéoipa kal 1I0odUvapa. H ékBeon Tng ETaipeiag oTov MoTwTIKO KivOUvo eNnpealeTal KUPIwG
ano Ta 131aiTEPa XapakTNPIOTIKA TOU KABE NeEAATN.

H ETaipeia €xel o€ 10XU NOAITIKEG YId va €§acpalicel 0TI ol NWANCEIG TwV ayadbwv Kdl TwV UNNPECI®V OTOUG
neAATeg, npaypaTtonolioUvTdl HE TN KATAAANAN MIOTWTIKA NOAITIKA. EXel €niong TIG NOAITIKEG Nou
nepiopifouv To N00O NICTWTIKNG €KBEONG G KivOUVOo HE onolodnnoTe cUUBAAAOUEVO HEPOG. OI NIOTWTIKOI
0poI YIA TOUG EEvoug neAdTeg eEaapalilovTal e eyyunTIKEG EMNOTOAEG didpkelag ano 30 €wg 120 nUEPEG.

H ETaipeia npaypartonolisi npoBAEYEIC yia evdexOuevn Znuid and Tnv anopeiwon anaitnoewy ano Toug
nNeAATEG TNG Kal n onoia BacifeTal anokAEIOTIKA O KATA NEPINTWAN UNOAOYIONO TG evdexOuevng ¢nuiag.
To PeyIoTo UWOG TNG EKBEONC O€ NIOTWTIKO KivOUVOo ava KaTnyopia XxpnHaTooIKovouIKoU OTOIXEIoU oTnV
KATaoTacn XpnUAaTooIKOVOUIKNG B€0nG avaAUsTal NapakaTw:

Katnyopieg XxpniaTooIKOVOUIKWVY OTOIXEIWV 2019 2018
(og €) (og €)

XPNHUATOOIKOVOUIKEG ANAITATEIG 3.536.422 5.009.889
Tapeiaka diabéaipa 9.169.255 21.925.941
AnaiTioeig and NeAATEG KAl AOINEG ANAITAJEIG 5.129.827 1.811.704
17.835.504 28.747.534

O kivduvog yia Ta Tapelaka diabgaipa sival undevikog d10TI TNpoUvTal o€ Tpanedika 1I3pUaTa He UYPNARG
noioTNTag nioToAnnTIKn a&ioAoynon.

H ETaipeia aopaAilel Tov NIOTWTIKO KivOUVO ano Toug NEAATEG TNG HE TPANEJIKEG EYYUNOEIG, MIOTWTIKEG
EMNIOTOAEG, KATABECEIG ETPNTWYV, NpokATABOAEG k.AN. Av kal n ETaipeia €xel pia peydAn ékbeon oe
KivéZoug neAdTeg, nepinou 68% Twv NwAncewv (nepihapBavouévou Tou Xoyk — Koyk), 2018: Kivelol
NeEAATEG Nepinou 66% TwV NWANCEWYV), Ol ENIAEYHEVOI dIAVOUEIC £XOUV KUpPIwG eEaywyikd NpocavaToAlouo,
€va yeyovog nou ehayioTonolei Tov noTwTikd Kiviuvo ékBeong otnv Kivelikn ayopd. SUPQwva pe 6oa
yVwpiloupe, ol peyaAol NeAATEG TNG ETaipeiag pag dev €Xouv avTIPETWNIOEI ONPAVTIKEG OIKOVOUIKEG
OUOKOAIEG PEXPI ONPEPA. H MICTWTIKA NoldTNTA TWV EUNOPIKWV ANaAITAOEWY oTIG 31 AekeuBpiou 2019
BewpeiTal OTI €ival KaAn.

2Tn onueiwon 9 neplypd@eTal n NoiOoTNTA TNG NICTWTIKAG NOAITIKAG Nou epapudlel n ETaipeia yia Tig
anaiTnoeIG anod Toug NeAATEG TNG KAl TIG MPOKATABOAEG OTOUG NPOUNBEUTEG TNG.

3.4 Kivovvog pevototntag

H ETaipeia diaxelpieTal TIG avAyKeG TNG YId PEUCTOTNTA PHECW TOU NPOYPANUHATIOHOU TNG anonAnpwHnig
TWV HAKPoNpOBECHWY SAVEIAK®MV UNOXPEWTEWY KAl TWV NUEPNATIWV TAHUEIAKWY powv. OI avayKeg yia
PEUCTOTNTA avaBewpouvTal o€ JIAPOPEG XPOVIKEG NEPIODOUG. O TAPEIaKES AVAYKEG OUYKPIVOVTAl HE TIG
d1a0€aipeg davelakeg XpnHaTodoTAOEIG kKal npoadiopiouv Ta TuxOv eAAeipaTa. AuTh n diadikaaia
dlao@aAilel Tnv Unapén iIkavwv davelakwy dIaBesipwy yia Tn KAAUWN TUXOV EAAEINUATWV Yia Hid
OUYKeEKpIPEVN nepiodo. H ETaipeia diaTnpei ENapkr peucToTNTA YIA VA KAAUNTEI TIG TAUEIAKES AVAYKEG
TouAaxioTov 30 nuepwv. H XpnuaTtodoTnon TaPEIaKWY avayk®v Jakponpobeopa diacpalileTal ye
ENAPKEIG OETPEUTIKEG NIOTOJSOTHOEIG.

KaTtda Tnv 31 AekepBpiou 2019 kai 2018, n nepiodog anonAnpwiung Twv daveiwv Tng ETaipeiag
(oupnepiAapBavouévwy Twv TOKwV ONou ugioTavTadl) avaAUeTal wg €ENG:
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1-12 pRveg 1-5étn  avm Tev 5 eTOV
31-Aek-2019 (o€ €) (o€ €) (o€ €)
Aaveia Tpanelwv 157.412 629.647 354.176
MpounBeuTEG KAl AOINEG UNOXPEWOEIG 1.316.393 - -
1.473.805 629.647 354.176

31-Aek-2018
Aaveia Tpanelwv 157.412 629.647 511.588
MpounBeuTEG KAl AOINEG UNOXPEWOEIG 1.193.084 - -
1.350.496 629.647 511.588

Ta napandavw aneikovifouv TiG BAoel cUPPBACEWY TAUEIOKEG POEG, Ol OMOIEG Unopei va diapeEpouv ano Ta
unoAoina TwV UNOXPEWOEWV KATA TNV NUEPouNvia avagopdg.

3.5 Kivovvog Sroyeiotong nepoaiow
H ETaipeia oTtoxelel, kata Tnv dlaxeipion kepaAaiou, oTa €ERG:
- va diacpalicsl TNV IKavOTNTA TNG VA CUVEXIOEI va AEITOUPYEi HE okono TNV napoxn anodooswy yia
TOUG METOXOUG Kal OPEAWYV YIa TOUG AAAOUG evDIAPEPOEVOUG (POPEIG
- va diaTnpnoel pia BEATIOTN KePAAaiakr SOMM NMou va PEIWVEI TO KOOTOG TOU KEPAAQiou.

H ETtaipeia yia Tn diatripnon n tn 810p6waon TG KEQPaAalakng Tng dounG UNopei iTe va ennpedacel To
NANPWTED OTOUG PETOXOUG HEPIONA, EITE VA ENIOTPEWYEI OTOUG HETOXOUG KEPAAAIO, EITE va KOOOEI VEEG
HETOXEG N va NwARCEl aToIXEia TOU evepyNTIKOU YId va HEIWTEl TO XPEOG TNG.

AcgikTng pOXAEuong

H dopn Twv 18iwv kepalaiwv Tng ETaipeiag nepIAauBAavel To HETOXIKO KEPAAAIO, TA ANOBEUATIKA, TO
anoBeuaTikO avanpooapuoyng Twv nayiwv kai Ta képdn €I veéov. H dioiknaon os eTRola Baon e&eTtadlel Tnv
KepaAaiakn diapBpwaon Pe Baon Tnv oxeon Tou kaBapoU davelopoU Npog Ta idia KepaAaid.

O1 kaBapeg davelakeG UNOYXPEWOEIG UNOAOYI{ovTal WG TO GUVOAO TWV UNOXPEWCEWYV Yia Tn Afwn daveiwv
peiov Ta Tapelakd diabgoipa kal icoduvapa. O unoAoyioHOG Tou JeikTn HOXAEUGNG OTO TEAOG TOU ETOUG EXEI

WG €&NG:

2019 2019

(og €) (og €)
Adveia Tpanelwv 1.141.235 1.298.647
Tapeiaka diabéoipa kai Icoduvapa (12.705.677) (26.935.830)
KaBapég unoxpewoeig (11.564.442) (25.637.183)
1310 kepaAaia 38.483.597 41.171.700

A€ikTNG LoxAguong - -

3.6 Extipnor edbroyng agiug

H eUAoyn a&ia avTinpoowneUel To NO0O OTO OMOIo €va NEPIOUCIAKO OTOIXEIO TOU EVEPYNTIKOU UMOPEi va
avTikataoTaBei ) pia unoxpéwon va dieubeTnBei oe Baon nAnpoug aveEaptnaiag Twv dUo PeEPwV. Agv
undpyel XpNHATOOIKOVOUIKO OTOIXEIO NOU va napoucidletal otnv eUAoyn a&ia oTIG OIKOVOUIKEG KATAGTATEIG
TAG eTaipeiag Tnv 31/12/19 4 Tnv 31/12/18.

3.6.1 Xornpotoowovopnd otorysio Tov dev nagovaotaloviatl ae sbAoyeg afieg

O akoAouBog nivakag cuvowidel TIG AoyIoTIKEG agieg kal TIG eUAOYEG agieg yia Ta XpNHATOOIKOVOUIKA
nepIouaIakda aTolxXEia Kal TIG UNOYXPEWOEIG Nou dev napouciadovTdl oTnv KaTdoTaaon 0IKOVOMIKNG B€ang
otnv gUAoyn a&ia Toug:
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AoyioTikn a&ia EUAoyn a&ia

2019 2018 2019 2018
Mepiouoiaka oTolxeia (og €) (og €) (og €) (og €)
Eunopikeg kai Aoinég anaimigelg (xwpic 5.129.827 1.811.704 5.129.827 1.811.704
NPONANPWUEG)
XPNUATOOIKOVOUIKEG aNaITHOEIG 3.536.422 5.009.889 3.536.422 5.009.889
Tapeiaka diabéoipa kai Icoduvapa 9.169.255 21.925.941 9.169.255 21.925.941
ZuvoAo 17.835.504 28.747.534 17.835.504 28.747.534
YNoxXpeEWOEIG
Aaveiopog 1.141.235 1.298.647 1.141.235 1.298.647
Eunopikec kar A0INEG unoxpemoeig (xwpig 1.316.393 1.193.084 1.316.393 1.193.084
(POPOAOYIKEG UNOXPEWTEIG)
ZUVOAO UNOXPEWCEMV 2.457.628 2.491.731 2.457.628 2.491.731

Adveia kal anaiTnoeig
Ta ddvela kal ol anaiThoeI§ anoTIJWVTAl 0TO avanooBeaTo KOGTOG, Heiov TIG NPOBAEWEIG yia anopeiwon. H
gUAoyn a€ia Toug avTioToIXel oTnV TpExouoa a&ia Touc.

AAAa XpnuarooiKovouIKd NEPIOUOCIAKA OTOIXEIa

H euAoyn a&ia Twv VOUIONATIK®V NEPIOUTIAKWY OTOIXEIWV Mou NepiAapBavouv Tapeiakda diabéaipa Kal
I000Uvapa Bswpeital 6Tl npooeyyilel TNV TpEXouaa a&ia €€aITiag TNG HIKPOTEPNG TWV TPI®V HNVWV ARENG
TOUG.

ENopIKEG Kal dAVEIAKEG UNOXPEWOEIG
H TpExouoa a&ia Twv ePNopIK®V Kal 0AVEIaK®V UMOXPEWOTEWY Npoaoeyyilel Tnv eUAoyn a&ia Toug.

4. ZnpavTIneG MOYIOTIMEG EXTIANGELS Mot TTXEXAOOYES

KaTtd Tnv e@appoyn NG AoyIoTIKNAG NOMITIKAG TAG ETaipeiag, dnwg neplypd@eTal otn ony. 2, n Aloiknon
anaiTeital va npoPei o€ KPIioeIG, EKTINNOEIG KAl NApadoxEG OXETIKA HE TIG AOYIOTIKEG a&ieg TV NEPIOUTCIAKWV
OTOIXEIWV Kal UNOXPEWOEWYV 01 onoieg dev eival apeoa gu@aveic and aAAeg nnyEg. O1 EKTIUNCEIG Kal Ol
OXETIKEG Napadoxeg BaailovTal oTnV IOTOPIKN EUNEIpia KAl g€ AAAOUG NapayovTeg nou BewpouvTal
ouvageic. Ta Nnpayparika anoTeAéopara evOEXeTal va dia@Eépouv and auTeG TIG EKTIKNOEIG.

O1 ekTINNOEIG Kal Nnapadoxég avabewpouvTal o ouvexn Bacn. AvaBewproeiG og AOYIOTIKEG EKTIUNOEIG
avayvwpifovtal aTnv TpEXouaa Xpnon av n avabewpnon ennpedadel JOVo auTr TNV nepiodo ) TNV TpExouaoa
XPNon Kai TiG ENOPEVEG av ennpedlel CUYXPOVWG TNV TPEXOUTA KAl TIG HEAAOVTIKEG XPOEIG.

ABeBaIOTNTA OTIG ANOPACEIG

Anouegiwon a&iag un xpnUarooIKOVOUIKWV MEPIOUTIAKWY OTOIXEIWV

O1 {nuIEg anopeiwong avayvwpifovTal oTo Noco yia To onoio n AoyioTIKn a&ia Tou NepIoUaIakoU OTOIXEIOU N
NG povadag dnuioupyiag TAUEIAK®Y poWV UNEPBAIVEI TO AVAKTNOILO Noc6. KaTd Tov npoadiopiopd Tou
avakTnolJou nooou, n dioiknon a&loAoyei TIG avapeVOUEVEG TIMEG Kal TIG TAUEIOKEG POEG and kabe povada
dnuioupyiag Tapelak®y powv Kal kabopilel To kKATAAANAO €NITOKIO yia TOV UNOAOYIOWO TNG napouoag agiag
TWV TAUEIOKOV POWV.

Anouegiwon aiag Twv xpnaTooIKOVOLIKWY NEPIOUTIAKWY OTOIXEIWV

Anouegiwon a&iag Twv eunopikwv Kai Aoinwv anaitroewv

H ETaipeia unoAoyilel TNV anopeinan yia EUNopIKEG Kal Aoineg anaiThoelg Baci{OPevn O eKTIUNON TWV
{nMI®V Nou NPokKUNToUV ano Tnv aduvayia Twv NEAAT®V va NpayuaTonoifoouV TIG andiToOUNEVEG
NANpwuEG. H ekTipnon BacieTal oTnv wpipavaon Tou UNoAoinou TWV anaiTnoEwy, oTNV NICTOANATIKN
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IKavOTNTA TWV NEAQTWV KAl TWV aAAQY®V OTOUG OpOUG NANPWHAG TwV NEAATOV Kata Tnv agloAdynon Tng
endapkeiag Tng Znuiag anopeiwong yia eNicQaeic anaitnoeig. Auta agopoUlv o€ NApadoxEg yia Tn
HEANOVTIKI CUMNEPIPOPA TWV NEAATWV KAl TWV CUVAKOAOUBWV HEANOVTIKWV €10MPA&ewy. AV N OIKOVOUIKN)
KaTAoTaon Twv NeEAAT®V NPOKeITal va eMIEIVWOEl, ol NPAyuaTikeG S1aypapeg Twv anaiTiogwy nou
Unapxouv CrpEPa Unopei va ival uynAoTePEG ano o,TI avapevoTav Kal Ynopei va unepfouv 1o UYPoG TwV
{NMI®V anopEiwong Nou avayvwpioTnKe PEXPI ONHeEPa.

QeeAiun wn anooBETIWY NEPIOUCIAKWYV TTOIXEIWV

H Aloiknon enavegeTalel TaKTIKA TIG WPEAIPEG (WEG TWV ANOORETILWY NEPIOUTIAKWY OTOIXEIWV KATA TNV
NUEPOKNVIa TNG KATAGTACNG TNG XPNHATOOIKOVOUIKNG B€0NnG. H d10iknan ekTINA OTI N WPEAIUN {wh) TwV
NEPIOUCIAKWY OTOIXEIWV avTInpoownelel TNV AVAPEVOUEVN XPNOILOTNTA TWV NEPIOUCIAK®Y OTOIXEIWV. Ol
AOYIOTIKEG a&ieg TETOIWV NEPIOUTIAKWY OTOIXEIWV avaAuovTal oTn Znueiwon 5 kal 6. Ev TouToIg, Ta
npaypaTika anoTeAéopaTta evyoEXeTal va dlapEpouv, AOyw TEXVOAOYIKNC ana&iwongc.

AnoBeuara

Ta anoBépara anoTip®vTal oTn XapunAoTepn TIUN HETASU KOOTOUG Kal kaBapng peuaTonoinoiung a&iac.
KaTta Tov unoAoyiopo TnG kaBapng peucTonoinoiung a&iag, AaupavovTal un’ oyn ol Mo AVTIKEIPEVIKEG
evdeikeig / aToixeia nou €ival d1aBEaiya KATa TNV NpaAyuaTonoinon TwV eKTINNCEWV.

5. T'nmedo, xTiQtor 3ot Py oviphoete:

e «aistomvones b etengy  Z0volo
1-Iav-18
KooTog ) anoTipynon 5.466.986 21.362.469 9.852 26.839.307
SUOOWPEUNPEVN anooBeon (2.701.948) (15.547.586) - (18.249.534)
AvanooBeoTn aia 2.765.038 5.814.883 9.852 8.589.773
KAgiopevn xpnon 31 Aekepppiou 2018
Merapopa Avanoagfeatou noool 2.765.038 5.814.883 9.852 8.589.773
nponyoUpEVNG XPARONG
SUVaAAaYHaTIKEG AlAPOpPES (175) (235) 51 (359)
MpooBrKeC 342.863 2.736.591 196.071 3.275.525
MEIDOEIG (8.828) (350.336) (1.484) (360.648)
MeTagopa ota anoBguaTa - (36.150) - (36.150)
KOoToG anooBEgewv Xproewg (264.059) (1.691.884) - (1.955.943)
MeTta@opa AvandoBeoTng ASiag 2.834.839 6.472.869 204.490 9.512.198
1-Iav-18
KooTog ) anoTipgnon 5.773.641 20.417.701 204.490 26.395.832
SUOOWPEUPEVN anooBeon (2.938.802) (13.944.832) - (16.883.634)
AvanoopBeoTtn a§ia 1 Iavouapiou 2019 2.834.839 6.472.869 204.490 9.512.198
KA&i6pevn xprion 31 AskepypBpiou 2019
Merapopd AvanoapeaTou nooo 2.834.839 6.472.869 204.490 9.512.198
nponyoupevnG Xpnong
SUVaAAaYHaTIKEG AlIAPOpPES 475 1.932 219 2.626
MpooBnKeG 301.516 4.305.100 588.786 5.195.402
MeIboEIg (20.580) (8.202) - (28.782)
MeTagopa ota anoBguaTa - - - -
KOoTOG anooBEgewv Xprnoewg (150.057) (1.356.768) - (1.506.825)
AvanoopBeoTtn a&ia oTto TEAOG TNG XpRoNng 2.966.193 9.414.931 793.495 13.174.619
31-Aek-18
KooTog i anotipnon 6.037.535 24.258.600 793.495 31.089.630
Suoowpelpevn anooBeon (3.071.342) (14.843.669) - (17.915.011)
AvanooBeoTtn agia 2.966.193 9.414.931 793.495 13.174.619
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Karaokeuég uno e€€Aién

To unoAoino karta Tnv 31 AekepBpiou 2019 eival 793.495 Eupw (31 AekeuBpiou 2018: 204.490 Eupw) Kkal
agopd To KOOTOG VEWV €ykaTaoTaong dU0 KONTIKWV KMNXAVWV, CUOTANATOG eNe€epyaaiag vepou Kal
ONMAavVTIK®V EMNICKEUMV TOU PnxavoAoyikoU e§onAiguou.

NwAnoeig kai yeiwoeic Mnxavnudtwy kar eéonAiouou

KaTta Tn didpkela Tou 2019 n ETaipeia digypaye PnxavoAoyiko eE0NAIGHO, oxnpaTa JeTapopdg kal H/Y pe
avanooBeoTo unoAoino 28.782 Eupw (31 AekeuBpiou 2018: 70.525 Eupw) nou nepiAauBaveral ora €£0da
dloiknong kai 81d8song. (Enueiwon 18). To kEPdoG and auTeg TIG GUVAAAAYEG TAv aTo noodv Twv 0 Eupw
(31 AskepBpiou 2018: 27.701 Eupw) nou nepiAauBaveral ora Aoinda AeiIToupyika €c0oda (Znueiwon 20).

EnminA€ov, kata To 2019 n Etaipeia enwAnoe eEonAiouo Pe avandoBeoto undAoino 0 Eupw. H aia nwAnong
nTav 2.974 Eupw. H Znuia ano auTeg TIG ouvaAAayeg nTav 0 Eupw (31 AskepBpiou 2018: 207.185 Eupw)
nou kaTaxwpnenke ora €€oda dloiknong kal d1dBsong (Znueiwon 18). To kEPDOG anod TIG cUVAAAAYEG
aviABe oTo nocov Twv 2.520 Eupw (31 AekepBpiou 2018: 7.758) Eupw nou nepiAappaveral ota Aoina
A&IToupyika €0oda (Enueiwon 20).

Akivnta, Eykaraordoei§ kai EEonAioudcg e npoonueiwaon

3TiIg 31 AskepBpiou 2019, n enixeipnon €Xel NPOONMUEI®TEl HEPOG TWV AKIVATWY, TWV EYKATACTACEWY KAl
Tou €E0NAIONOU TNG (EMIXEIPNOIAKEG EYKATAOTACEIG, KNXAVAMATA Kal €E0NAIOUOG). KaTa Tnv nuepounvia
auTn, n ekTIHWUEVN aia Toug avépxeTal oTo Noco TwV Eupw 3.342.752 (2018: Eupw 3.342.752).
(Znueiwon 26).

Oxnuara yéow xpnuUarooiKovouikou leasing
2TIg 31 AskepBpiou 2019, n ETaipeia dev €ixe neplouciakd oToixEia PEOw XpnHaToolkovouikou leasing.
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6. Ablx TieQLovaland oTotyeio

Efoda AuAa
NAOYIOUIKO Eunopika €peuvag Kai nepiougiakd ZUvoAo
YIoH ZhuaTa c?vdnTqu oToIXEIQ O€
ne €EENIEN
1-Iav-17
KooTog fy anoTipgnon 175.300 180.133 2.874.016 57.344 3.286.793
SUCOWPEUNEVN anooBeon (151.330) (124.570) (1.217.551) - (1.493.451)
AvanooBeoTn aia 23.970 55.563 1.656.465 57.344 1.793.342
KAgiopevn xpnon 31 Askepppiou 2018
MeTagopa AvanooBeotou mogou 23.970 55.563 1.656.465 57.344 1.793.342
nponyoUpEVNG XpAong
SuvalAayuaTIkeG AlapopEg (4) 3) (194) 4 (197)
MpooBnkeg 1.452 27.379 - 33.042 61.873
AnooBECEIG XPNOEWG (11.005) (26.280) (295.270) - (332.555)
MeTagopa AvanooBeoTng ASiag 14.413 56.659 1.361.001 90.390 1.522.463
1-Iav-18
KooTog ry anoTipnon 176.740 207.507 2.873.815 90.390 3.348.452
Suoowpeupévn andopeon (162.327) (150.848) (1.512.814) - (1.825.989)
AvanooBeotn aia 1 Iavouapiou 2019 14.413 56.659 1.361.001 90.390 1.522.463
KAgi6pevn xpriion 31 Askspppiou 2019
MeTagopa AvanooBeotou nooou 14.413 56.659 1.361.001 90.390 1.522.463
nponyoupevnG Xpnong
SuvalAayuaTikeG AlapopEg 24 8 229 (11) 250
MpooBrKeS 91.222 10.107 224.434 (79.932) 245.831
AnooBECEIG XPNOEWG (21.813) (12.404) (157.866) - (192.083)
AvanooBeon agia oTo TEA0G TG 83.846 54.370 1.427.798 10.447 1.576.461
Xpnong
31-Aek-18
KooTog fy anoTipgnon 268.018 217.649 3.098.760 10.447 3.594.874
JuoowpeUpevn anooBeon (184.172) (163.279) (1.670.962) - (2.018.413)
AvanooBeoTn aia 83.846 54.370 1.427.798 10.447 1.576.461

AkivnTonoinpéva £€§o0da épsuvag kai avanTugng
Tnv 31 AekepBpiou 2019, To unoAoino TwWV akivnTonoinuévwy eE60wv €pguvacg kal avanTtuéng éplave To
nooov Twv 1.427.798 Eupw (31 AekeuBpiou 2018: 1.361.001). MepiAapBavel kepaAalionoinuéva £§oda
anokaAuyng AaTopeiou Ye anopévouoa nepiodo anooBeong 11 xpovia, €£0da YEWPUGIKNG KAl YEWTPNTIKNG
gpeuvag kal €€0da avanTugng 10eToug NAdvou eKUETAAAEUONG AaTopEIOU.

AUAa nayia uno ekTéAeon

Tnv 31 AekepBpiou 2019, To unoAoino Twv alAwv Nayiwv uno ekTéAeon €pOave To Nogov Twv 10.447
Eupw (31 AskepBpiou 2018: 90.390) kal apopd Kupiwg TNV £€50da eknovnong oxediwv yid To AATOWEIO Kal
To €pyoTa&lo, KaBWG Kal KATAOKEUN VEAG ETAIPIKNAG I0TOCEAIDAG.

KaTtavopn Twv anooBécswv

Ano To cUVoAO TWV anooBEcewy yia To £€ToG nou €Ange oTic 31 AskepBpiou 2019, nooou Eupw 1.698.908

(2018: Eupw 2.288.498) Eupw 1.604.756 (2018: Eupw 2.185.816) £xouv XpewOEi OTO KOGTOG

NWANBEVTWV Kal To undAoino noco Twv Eupw 94.152 (2018: Eupw 102.682) - ota €€o0da dioiknong Kai

d1a6gong (BA, ony. 18).
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7. X0MUATOOOVOIHE LEGK UVEL XATYYOQI0L

Ta TpEXOVTA UNOAOING TWV ANAITACEWY KAl UNOXPEWCEWV KATA TNV NUEPOMNVia oUVTA&NG TwWV OIKOVOUIKWV

KATAoTACEWV HnopoUv va napouciacbouyv OTIG NapakATw XPNHATOOIKOVOUIKEG KATNYOPIEG:

31 AskeppBpiou 2019

Mepilouoiakda oToIXEia 0 KOOTOG HEIOV ANMOUEIVOEIG 2019 2018
Eunopikég kal AAeg anaitioeig (€€QIPOUNEVVY TWV NPONANPWH®V) 5.129.827 1.811.704
XPNUATOOIKOVOUIKEG aNaITHOEIG 3.536.422 5.009.889
Tapeiaka kal iIcodUvapa diabgaipa 9.169.255 21.925.941
17.835.504 28.747.534

YNoXpEWOEIG OE KOOTOG HEIOV ANOUEINOEIG
‘EvToka daveia 1.141.235 1.298.647
EMNOPIKEG Kal AAAEG UNOXPEWOEIG (EEAIPOUNEVWV TWV NPOMNANPWHOV) 1.316.393 1.193.084
2.457.628 2.491.731

8. Amofspota

31 - A&ek- 19 31 - Aek- 18
HuikaTtepyaopéva npoiovra 3.303.557 2.776.848
TeAika npoiovTa 990.092 859.197
AvTaAAaKTIKG 806.261 961.182
MpwTeg UAEG 210.920 158.501
EpnopelupaTa 75.881 73.519
ANa 23.805 25.394
5.410.516 4.854.641

To 2019 n ETaipeia avayvwplioe oav anwAeia nood 38.158 Eupw and Bpauaoeig kal kataoTpopeg (2018:
86.709 Eupw) oTa anoTeAéopaTa TPEXOUOAG XPNonG kKabwg kal eAAeiypaTa kaTapeTpnong nocou 8.099
Eupw (2018: 17.232 Eupw) ota €€0da Aloiknong kai Aiabeong. (Enueinwon 18).

EninAéov, n ETaipeia ekTiunoe Tnv kaBapn TIPR oTnv onoia pnopoloav va nouAnBolv Ta anobéuara kai
HeEiwoe To AOYIOTIKO UMOAOINO OPICHEVWV NUIETOINWV NPOIOVTWY KATA GUVOAIKO nooov 422.256 Eupw
(2018: 382.385 Eupw) nou Bapuve Ta £€Eoda Aloiknoswg kal Aidbsong (Znueiwon 18).

To KOOTOG NPWTWV UAWV, AVTAAAAKTIK®V KAl AAAWV UAIK®V Nou NepIAaUBAvoVTal 0TO KOOTOG NWANBEVTWY
y1d To €T0G nou €An&e Tnv 31 AekepBpiou 2019 avepxeral ota 3.356.981 Eupw (2018: 3.615.657 Eupw)
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9. EpmoQieg amottnoetg

TPEXOUOEG ANAITROEIG NEAATOV

31 AekeppBpiou 2019

31 Askepppiou 2018

Tonikoi XpewaTeq 28.095 165.715
Zvol XpEMOTEC 3.937.730 1.675.895
AnaiTRoeic and ouvoedePEVES enIXEIpr eI (BA.any.24) 1.195.979 15.387
5.161.804 1.856.997
Meiov: npoBAEWEIC yid anopsinon (69.779) (64.173)
5.092.025 1.792.824
MpokaraBoAég NANpwHIG
MpokaTaBoAEG o€ NPoPNBEUTEG 2.624.639 151.360
MponAnpwpuévog ®MA 772.536 137.970
E£03a EMOUEVWVY XPHOEWV 37.559 36.978
3.434.734 326.308
AAAa TpEXOVTA EICNIPAKTEA
AMGa 31Gpopa EI0NPAKTED 37.802 18.880
37.802 18.880
AOINEG ANAITACEIG EIONPAKTEEG, MIKTEG 3.472.536 345.188
Meiov: NpoBAEWEIC yIa anousiwon - -
3.472.536 345.188
SUVOAIKEG ANaITnOEIG NEAQT®V Kal AOINEG, KaBapeg 8.564.561 2.138.012

H MIoTWTIKN NoI0TNTA TWV EUNOPIKWV ANAITACEWY TG enixeipnong Tnv 31 AskeuBpiou 2019 unopei va

avaAubBei wg e&ngG:

Mn kaBuoTepnuEvo

Se kabuoTEpnon

31-Aek-2019 Mn anopeimpgvo Mn anopeiapévo AnMopEIWPEVO ZUvolo
KooTog 4.644.534 447.491 69.779 5.161.804
Meiov npoBAEWeIg - - (69.779) (69.779)
4.644.534 447.491 - 5.092.025
31-Aek-2018 MQHKE?.EEESEE%O |\z/|?—] Ean?)uuogfo%l(\)/g AnMopEIWPEVO ZUvolo
KooTog 853.045 939.776 64.173 1.856.994
Meiov npoBAEYeIg - - (64.173) (64.173)
853.045 939.776 - 1.792.821

Tnv 31 AekepBpiou 2019 n nAikiakn dopr TWV ANaITNOEWV € KABUOTEPNGN AAAG KN ANOUEIWHEVWY, NTav

ONWG NAPAKATW:

Anaitroeig ano

Anaitroeig ano

b . , , ZUvoAo
TOMIKOUG NEAATEG  MEAATEG €EWTEPIKOU
KaBuoTepnuéveg péxpl 1 €Tog 1.671 445.820 447.491
KaBuoTepnuéveg dvw Tou 1 €TOUg - - -
1.671 445.820 447.491
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Tnv 31 AekepBpiou 2018 n nAikiakn dopr TWV AnNaiTNOEwV € KABUOTEPNGON AAAG KN ANOUEIWHEVWY, NTav

ONW¢ NapakdaTw:

Anaitrnoeig ano Anaitnoeig ano S UvVoAo
TOMIKOUG MNEAATEC  NEAATEG EEWTEPIKOU
KaBuoTtepnuéveg péxpl 1 €Tog 127.513 812.263 939.776
KaBuoTepnuéveg dvw Tou 1 €TOUg - - -
127.513 812.263 939.776

O napakatw nivakag nepiAapBavel Tn HeTaBoAn Twv NpoBAEYeWV OTIG NEPIODOUG Nou eAn&av Tnv 31

AekepBpiou 2019 kai Tnv 31 AekepBpiou 2018 avTioToixa:

2019 2018

Tnv 1" Iavouapiou 64.173 65.624
Alaypa®r NponyoUUEVWG AMNOPEIWHEVWY anaiTHOEwV (888) (746)
EionpaxBeioeg anaitroeig nou gixav diaypagei aTto napeAdov (300) (1.045)
MpoBAewn yia anopeinon 6.791 341
ZuvaAAayparTikn diapopd 3 (1)
69.779 64.173

KaTta tnv didpkeia Tou 2019 Aoyw TAG NARpoug aduvapiag sionpa&ng Toug, anaiThoeig nogou 26 Eupw

(2018: 144 Eupw) dieypapnaoav evreAwg, evavti Znuiag.

10. XoNpoTOOIOVOUKES ATIAITNGELS

31-Aek-19  31-Aek-18
MpoBeopIakeg KATABEDEIG OE TOMIKEG TPANETES 3.536.422 5.009.889
3.536.422 5.009.889

11. Xonpatind Srxdeaorpo
31-Aek-19 31-Aek-18
Tpanegikoi Aoyapiacpoi 9.167.773 21.924.404
MeTpnTd O0TO TAEIO 1.482 1.537

9.169.255 21.925.941

12. Téwx Keepohoror
12.1 Exdo0ciosg petoyss

Alapopd unép To

KoIVEG JETOXEG apmo SUvoAo
EyKeKPILEVEG, KAl NANPWG MANPWLEVEG KOIVEG LIETOXEG Eup. 1 (Eupw) (Eupw) (Eupw)
31 Aekepppiou 2018 4.686.858 4.686.858 - 4.686.858
31 AekepBpiou 2019 4.686.858 4.686.858 - 4.686.858
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Alagpopd unép To

Kolveg peETOXEG aptio ZUvVoAo
EYKEKPIUEVEG, Kal NMANPWSG NANPWUEVEG KOIVEG UETOXEC Eup. 1 (Eupw) (Eupw) (Eupw)
31 AekeppBpiou 2019 4.686.858 4.686.858 4.135.552 8.822.410
MeTagpopa 6'|ocpopaq unép To ApTIO OE ) . (4.135.552) (4.135.552)
anoBepaTika
31 AekeppBpiou 2018 4.686.858 4.686.858 - 4.686.858
Moagov o€
Ap1Buodg EUPW %
Stone Works Holding Codperatief U.A. Netherlands 4.183.021 4.183.021 89.25
Tpanega Neipaiwg 468.700 468.700 10.00
Aoina-peioyneia 35.137 35.137 0.75
4.686.858 4.686.858 100.00

OAEG o1 PETOXEG €XOUV NANPwWOEei 0To aképalo. O1 KATOXO! KOIVAV TITAwV €xouv diKaiwpa Wrigou atnv Mevikn SuvéAguon
NG ETaipeiag, dikaiwpa eionpa&ng pepiopatog kai dikaiwpa gionpa&ng Tou unoAoinou TG neplouaiag TnG ETaipeiag oe
nepinTwaon xpewkoniag i Along TG ETaipeiag.

12.2 Ao otovysio t8imy xepaloiny
AnoBsparTika

Aiapopa Ano®spaTiko
ouvaAAayHaTikov pop . I'I Z0voAo
B1apopv anoBepaTika  ENAVEKTIHNONG

YnoAoino Tnv 01 Iavouapiou 2019 30.888 11.941.525 1.253.690 13.226.103
MeTagpopa §|0<p0p0g unép To ApTIO OE B (4.122.882) ) (4.122.882)
anoBepatika

MeTagopa anoBepaTikoU ENAVEKTIUNONG - - (25.133) (25.133)
SUVaAAQYUaTIKEC DIaPOpES 7.411 - - 7.411
YnoAoino Tnv 31 AskeuBpiou 2019 38.299 7.818.643 1.228.557 9.085.499
YnoAoino Tnv 01 Iavouapiou 2018 26.711 4.756.945 1.356.034 6.139.690
MsTa(pqpa kepdwV 0 anoBePATIkO B 7.184.580 _ 7.184.580
enavenevouong

MeTapopa anoBepaTikoU ENAVEKTIUNONG - - (102.344) (102.344)
SUVaAAaYHATIKEG DIaPOpPES 4,177 - - 4,177
YnoAoino Tnv 31 AskeuBpiou 2019 30.888 11.941.525 1.253.690 13.226.103

12.3 AntofOspatino enavextipnong - Yneguéia amotipnong

H unepa&ia anoTipnong, n onoia Tnv 31 AekeuBpiou 2019 avepxoTav o€ Eupw 1.228.557 (31 AekeuBpiou
2018: Eupw 1.253.690) dnuioupynbnke apxika kata Tnv didpkeia Tou 2002, Baciouévn oTnv anoTignon
ano ave&apTnTouG EKTINNTEG TWV €3APIKWV EKTACEWV, TWV KTIpiwV Kal Tou eEonAiopoU Tng ETaipeiag.
EnakdAouBecg alayeg (MeTapopa os adiaveunTa kepdn) agopolv TNV unepa&ia anoTipnong Twv nayiwv nou
nwAoUvTail f diaypagovral.

12.4 Atwdpopu amoBeportind

To TakTIKO anoBepaTiko, To onoio oTig 31 AekepBpiou 2019 avepxoTav ota 621.393 Eupw (31 AskeuBpiou
2018 621.393 Eupw) dnpioupynbnke atn dIAPKEIA TWV NponyoUUEVWVY XPROEwV e TNV O1ABE0N HEPOUG TWV
kaBapwv PETA ano popoug KeEPdWV. ZUPPWVA HE TIG ENIKPATOUOEG TOMNIKEG VOUIKEG pubpicelg, n ETaipeia
npénel va diabeTel kabe £€Tog oav anoBepaTiko 5% (2012: 15%) anod To €Trjolo kabapd €100dNKUa TNG HETA
TNV agaipeon Tou PpOPoU, WG OTOU TOo anoBepuaTiko ¢pBacel To 10% (2012: 20%) TOU EYKEKPIPEVOU
HETOXIKOU Ke@aAaiou.
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Tnv 05 Iouviou 2018 kal cUP@WVA PE TNV and®acn TAG €TNOIAG EKTAKTNG MEVIKNG SUVEAEUONG TWV HETOXWV
HE ap1Buo 02-3016/13, péPog Twv KeEPdWV Tou €Toug 2017, noool 7.184.580 Eupw d1aTéBNKE O
anoBepaTiko eNAVENEVIUONEVWY KEPDWYV, YIA TNV XPNHAToddTNON Tou €nevdUTIKOU NpoypaupaTog TNG
ETaipeiag.

Tnv 16 AnpiAiou 2019 pe and@acn TRG TAKTIKAG MEVIKNG ZUVEAEUONG HEPOG TOU anoBeuaTikou
€NAVeNevOUOUEVWV KEPOWYV, Nooou 4.122.453 Eupw nou dev Xpnaoigonolnénke 1o 2018, yeTapepbnkav ora
KEPDN €IG VEOV.

Me and@aon levikng SUVEAEUONG Ta anoBepPaTika pnopouv va diaveunBolv oav PEPICUA OTOUG HETOXOUG N
va d1atebouv yia TNV ayopd 10iwv PETOXWV, EKTOG anod To anoBeuaTikd ENAVeneVOUOUEVWV KEPDWV.

12.5 Mepiopato

Tnv 16n AnpiAiou 2019 kal cUPewva Pe TNV anodgpaon TAG TakTIKAG Mevikng Suvéleuong Twv MeToxwv No.
02-1960/13, péEPOG TwV KEPDdWV Tou €Toug 2018 nooou 22.817.952 Eupw d1aTeBNKe yid diavoun
pepiopaTwy. Tnv 31 AekeuBpiou 2019 n diavoun pepiopaTtog and Ta kEpdn eugavideTal oav 22.820.312
Eupw. H diapopd Twv 2.360 Eupw o@eileTal o€ guVAAAAYHATIKEG S1APOPEG.

KaTtd Tnv nepiodo nou €An&e Tnv 30 Iouviou 2019, n ETaipeia kaTéBaAe oToug PETOXOUG TNG YIA HepiopaTa
OUVOAIKO Nooodv 22.563.239 Eupw kal 252.915 Eupw nou avTioToiXouVv O€ (pOPOUG HEPICHUATWV.

13. Advewx

. . . . 31-Aek-19 31-Aek-18

MakponpoBeoua daveia and Tpaneleg
Komercijalna Banka ad. Skopje (emitokio 6m.Euribor+3.8%) 1.141.235 1.298.647
YNOXPEWOEIC anod XpnHUaTodoTIKEG HIoBWOEIG - -
ZuvoAika pakponpoBeocpa daveia 1.141.235 1.298.647
Meiov: MakponpdBeopec UNnoXpe®oslc NANPWTEEC oTNV enduevn xprion (157.412) (157.412)
983.823 1.141.235
MA£ov: MakponpoBeCUEC UNOXPEWTEIC MANPWTEEC OTAV ENOPEVN XPRON 157.412 157.412
ZuvoAiké BpaxunpoBeopua daveia 157.412 157.412
ZUVOAIKO XpEOG 1.141.235 1.298.647

Ta daveia anod Tonikd XpnUATonIoTWTIKA 1IdpUpaTa eEacpaAifovTal ue unoBnkn o€ PEPOG TNG akivnTng
neplouoiag Tng Etaipeiag (BA, ony. 26).

O1 ouVvoAIKEG NANPWHEG daveiwv KaTa Tnv dIApKela Tou EToug nou €An&e Tnv 31 AskeuBpiou 2019 nTav
157.412 Eupw (2018: 41.587 Eupw).

To npoypappa eE6PpANCNG TWV PaKponpOBECUWY UNOXPEWCEWY Eival To akOAoubo:

31-Aek-19 31-Aek-18
AnonAnpwpn péoa og 1 xpodvo 157.412 157.412
AnonAnpwpn Wéoa og 1 - 2 xpovia 157.412 157.412
AnonAnpwun péoca oe 2 - 5 xpovia 472.235 472.235
AnonAnpwpn o€ napandvw and 5 xpovia 354.176 511.588
1.141.235 1.338.000
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14. EpmoQineg xot AOITEG VTIOYPEWGELS

31-Aek-19 31-Aek-18
EMNOPIKOi NICTWTEG
TonIKoi MPOPNBEUTEG 653.890 743.432
=£vol NpopnBeuTEC 284.264 98.646
Suvdedepéva pépn (BA.onp.24) - -
938.154 842.078
‘AAAa Bpaxuxpovia oToixXeia Tou NadnTikou
MpokaTaBoAéc neEAAT®V 368.895 346.814
MpoBALYeIg eE6dwV 76.039 -
YNoXpe®OEIG NPOG Toug unarARAouG 38.012 59.780
MAnpwTéa pepiopata (kabapd anod Tonikous pdPouc) 5.926 2.164
MAnpwTEOl TOKOI 1.782 2.028
AOINEC UNOXPEDTEIG 1.636 -
492.290 410.786
1.430.444 1.252.864
15. Ynoypewoelg amo @oQoug
31-Aek-19 31-Aek-18
®opol £ni TwV JIKAIWUATWV Napaxwpnong Twv AATOMEIwV 109.968 112.845
MapakpaToUPEVOl POPOI 2.735 927
®OpOoI EI003HPATOC PUOIKOV NPOCHNWY 6.252 -
118.955 113.772
16. ITwinoeg
2019 2018
Tonikn ayopd 334.150 477.603
S£veG ayopEG:
- Kiva (nepiAappaveral kal 7o Xoyk - Koyk) 24.757.085 26.291.892
- EAANGDa 8.980.785 9.859.502
- ItaAia 135.538 2.111.197
- Noind BaAkavia 208.708 243.106
- AAM\EG ayopéEg 1.727.937 957.503
SUvoAa nwAnoswv and EEveg ayopég 35.810.053 39.463.200
ZuvoAIkEG NWAROCEIG 36.144.203 39.940.803
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17. Kootog mwin0éviwy

2019 2018
AnoBepaTa eToipwv NPoidvTwV Kal napaywyng o€ 5EAIEN Tnv 01 Iavouapiou 3.738.030 4.283.669
MA€ov: KOOTOG Napaywyng KAEIOPEVNG XPHOEWG 10.275.532 11.453.361
HAEOY: Ecoda and avanpooappoyn agiag nponyoupevwg diaypappeEVou 43.018 43.399
anoBeparog
MA€ov: KoaTog d1apopwVv NWANBEVTWV UAIKOV 22.687 80.188
Meiov: Idia xprion NpoiovTwv (75.621) (97.168)
Meiov: K(']TOOTpO(pEQ kal Bpaloeig npoidvTwy (KN nepiAappBavopévou Tou (32.337) (46.595)
avaloyouvTtog ®IA)
Meiov: EAAgippaTa npoiovtwv (Un nepiAayBavopévou Tou avaloyoUuvTog (6.864) (14.603)
OrMA)
Meiov: Avanpooappoyn a&iag kar anwAgia anobepaTwyv (422.256) (382.385)
MEIOV': Ecoda and avanpooapuoyn agiag nponyoupévwg diaypaupévou (43.018) (43.399)
anoBeparog
AnoBEpaTa eToipwy NPoIdVTWV Kal napaywyng o€ eEENIEN Tnv 31 AekepBpiou (4.109.818) (3.738.030)

9.389.353 11.538.437

18. 'E€oda Aroinnomng o Agbeong

ETog nou €Ange oTig 31 ETog nou éAnge oTig 31
AekepBpiou 2019 AekepBpiou 2018
‘E§oda ‘E§oda ‘E§0da ‘E§0oda
dioiknong 31a0song d1oiknong 31a0eong

Mig8oi 740.378 151.369 825.589 91.347
'E€0da WApPKETIVYK Kal npowbnang 253.494 8.750 147.546 105.392
Ynnpeaoieg oupBoUAWY 97.369 - 98.314 -
KOoTOG peETapopac npoiovTwv - 2.107.224 - 889.392
Ynnpeoieg 95.240 86.850 67.794 11.294
AnooBeoeig (Znueiwon 6) 49,738 44.414 62.789 39.893
AvaAWoIpa Kal unnpeacieg 35.116 23.623 36.774 3.602
NeIToupyIKO leasing 21.013 - 22.619 -
®opol kal TEAN 19.242 1.401 17.823 4.699
Anopeiwon anoBspatwv - 422.256 - 382.385
AvandoBeoTo unoAoino NWANBEVTWY i

dlaypapevTwv nayiwv (Enpeinon 5) i 28.782 i 277.710
KaTtaoTpogeg kal Bpaliosig anobepdtwyv - 38.158 - 86.709
EAAgippaTa (Enueiowon 8) - 8.099 - 17.232
Alaypan enicpalwv anaitnoewy (Zny.9) - 6.817 - 485
Aldpopa £oda 165.442 35.448 198.560 43.690

1.477.032 2.963.191 1.477.808 1.953.830
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19. Aamdveg ToGWTIXOD

2019 2018

KaBapoi pioboi 2.517.803 2.656.048
Npoownikog POPOG Kal UNOXPEWTIKEG CUVEITPOPEG 1.264.970 1.256.316
AAa enidopaTa 540.541 715.990
4.323.314 4.628.354

Anod To gUVOAIKO KOOTOG NpoawnikoU yia To €To¢ nou éAnge Tnv 31 AskepBpiou 2019, nooodv 3.431.567
(2018: 3.711.418 Eupw) Bapuve To KOOTOG NWANBEVTWV Kal To unoAoino, nogov 891.747 Eupw (2018:

916.936 Eupw) Ta €£0da Aloiknong kai Aiabeong (Sny. 18)

20. Aotmd AettovEynd E606x

2019 2018
‘Ecoda ayaTlpo)\évnonc TOU KOOTOUG HETAPOPAG Kal GAAWV 7.832 151.173
unnpecIOV
- Meiov: KOOTOG Nou OXETIZETAl WE TIG NAPANAVW UNNPECIES (7.477) (148.834)
Ecoda anod nwARoeig UAIK®OV 5.868 74.022
KEpdog and NWANCEIG NEPIOUCIAKWV OTOIXEIWV (Znueiwan 5) 2.520 35.459
EnioTpo®r) KOOTOUG OUUKETOXNG O €KBEON 13.483 24.892
EnioTpageig ®MA and ypageio avrinpoowneiag otnv Abrva - 10.853
Alaypagr UNoXpEWOEWYV 6.079 3.843
Eionpa&eig diaypappévwyv anamnoswy (EZnueinon 9) 300 1.045
Alaypa®n HEPICHATWV NANPWTEWY 393 695
'Ecoda ano evoikia 98 366
Ecoda AOyw JIKAoTIKWV anopacewy 2.167 -
Noind €00da 18.542 10.254
49.805 163.768
21. Xonpotooovopxs XTOTEASCURTN
2019 2018
‘Ecoda
'Ecoda anoé TOKOUG 56.341 17.095
Képdn ouvaAAdypaTog kal ouvaAAaypaTIKEG S1apopES 171.918 104.793
228.259 121.888
Aanavn
Tokor (danavn) (46.367) (50.655)
Tpanelika £€o0da (57.577) (40.534)
ZnuEG ouvaAAdypaTog kal guvaAlAaypaTikeG d1apopég (184.772) (119.979)
(288.716) (211.168)
KaBapo XpnHATOOIKOVOMIKO anoTéEAEoHa (60.457) (89.280)
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22. Aamdvy OQOL ElGOSNURTOG

Napakdtw gpgaviletal n availuon Tng danavng Tou cuvoAikoU (pOpou €100dNHaToG oTa KEPdN nepiodou,
oUPQWVA PE TNV KATAOTAON ANOTEAECUATWV XPNOEWG YIa TNV KAEIOPEVN Xpnon TG 31 AekeuBpiou 2019
kal TnG 31 AekepBpiou 2018:

2019 2018
Tnv 1 Iavouapiou - B
Képdn npo popwv 22.303.975 25.045.216
Mn exninTOpeveg danaveg 721.596 854.937
Mn @opoAoyoUpeva KEpdn (512) (3.077.640)
SuvaAAayuaTikeg dIaPopEg 2 22
®opoAoyikr Baon 23.025.061 22.822.535
TpéXmV POpoG pe ouvteAeoTn 10% 2.302.506 2.282.254
ExNTwon @Opou (123.329) (54.990)
DoOpog 1003 parog (danavn) 2.179.177 2.227.264
EvepyoG POpOAOYIKOG GUVTEAECTIG 9,77% 8,89%
23. E€o0a natd xatryoQio
2019 2018
KodoTog MpoownikoU (onueiwon 19) 4.323.314 4.628.354
MeTagopa npoiovTwyv 2.107.224 889.392
Evépyela kal Udpeuon 1.970.451 2.087.572
AnooBéoelg (onueiwon 5&6) 1.698.908 2.288.498
AvaAwoiua, avTaAAakTIKA Kal JIKPoUAIKA 1.651.829 1.752.437
YTnpeoieg 1.352.279 1.256.210
Anopeiwon a&iag anoBepdtwv 422.256 382.385
Marketing kal npowONon NpPoioGVTWV 262.244 252.938
Aoind £50da kal NPoBAEWEIG 56.228 242.250
Ynnpeaoieg cUPBOUAWYV 97.369 98.314
®OpOoI Kal A0PAANIOTIKEG EICPOPEG 92.608 94.431
KaTtaoTpogeg kai Bpavosig (onuesiwon 8) 38.158 86.709
EE€oda perapopmwv 32.022 15.507
?;::;gi;o;r; a&ia NwANBEVTWYV KAl KATAOTPAPEVTWV NAYiwV 28.872 277.710
A&IToupyIKO leasing 21.013 24.858
EE€oda avTinpoowneuong 18.112 21.202
Aopdahion 13.561 7.952
EMeippaTa (onueiwon 8) 8.099 17.232
Alaypapn anaimioewy (onpeiwaon 9) 6.817 485
14.201.364 14.424.436
MeTaBoAn a&iag anoBepdaTtwv (371.788) 545.639
13.829.576 14.970.075
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24. Zvvodhoyeg pe ovvBedepeva peom

O KATWTEPW Nivakag napéxel NANPoPopieg yia cuvaAAayég nou agopolv ouvdedspéva Pépn kaTta Tnv 31

AekeuBpiou 2019 kai 2018:

AnaiThoeIg YNOXPEWOEIG 'Ecoda E€0da  MeTpnTa
31/12/2019
Stone Works Holding Codperatief U.A. B _ _ _ _
Netherlands
MauAidnc AE Mapuapa - FpaviTec 1.195.979 - 8.986.045 22.889 -
AoIBEC oTeEAEX®V AloiKNoNG - - - 419.808 -
1.195.979 - 8.986.045 442.697 -
31/12/2018 AnaitTnoeig YNoxXpeWOEIG ‘Ecoda EEoda  MeTtpnTa
Stone Works Holding Codperatief U.A. _ _ _ _ _
Netherlands
MauAidnc AE Mappapa - paviteg 15.387 - 4.576.425 80.054 -
ApoIBEC oTeEAEX®V Al0iKNoNG - - - 340.819 -
15.387 - 4.576.425 420.873 -

25. Kepdm ava petoym

Ta Baoika KEPDN ava petoxn unoloyilovTal dialp®vTag To KEPDOC NoU avaloyel 0TOUG JETOXOUG HE TO HECO
OTaBUIKO apIBUO KOIVWV PETOXWV O KUKAOQoOpia kaTd Tn dIdpKela ToU ETOUG.

2019 2018
Képdog anodoTéo aToug PeTOXOUG TNG ETalpeiag 20.124.798 22.817.952
M€£00C 0TABUIKOC apIBUOC KOIVMV JETOXMV 4.686.858 4.686.858
Baoikd kEpdn ava peroxn (supe ava peroxn) 4.29 4.87
26. Evéeyopeva otoryeio tov ITabhntion
Yno6nkeg
O1 unoBnkeg Bdaoel TG ekTiuNBeioag aiag sival donwg NapakaTw:
2019 2018
EnayyeApaTikoi xwpol 2.378.952 2.378.952
Mnxavipara kai eEonAiopog 963.800 963.800
3.342.752 3.342.752
O1 unoBnkeg Bdaoel TAG TpExouoag kabapng a&iag eival onw¢ NnapakaTw:
2019 2018
EnayyeApaTikoi xwpol 1.246.062 1.327.369
Mnxavipara kai eEonAiopog 874.834 988.100
2.120.896 2.315.469
Eyyunosig
2019 2018
EkdoBeioeg and Tnv Komercijalna Banka AD Skopje - 62.398
- 62.398

O1 31KaIoUYXOol TWV €YYUNOEWV €ival ol npounBeuTeg TNG ETaipeiag. O1 eyyunTiKEG XpNOILMEUOUV oav
aoc@aAeia ot n ETaipeia Ba nAnpwaoel TIG UNOXPEWOEIG TNG €yYKAIPa Npog Tou d1kaloUxoug.
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Enidikeg unoBéoeig

2TIg 31 AskepBpiou 2019, TO EKTIHWHEVO MOCGO TWV VOUIK®WV d1adikaciwv nou diaTunwdnkav kata tng
ETaipeiag avépxeTal og Eupw 41.371 (2018: Eupw 41.365). Aev avapévovTal ONUAVTIKEG UNOXPEWOEIG ano
TIG UNAPYOUOEG €NidIkeg unoBeaeig, kaBwg ol enayyeApaTiec oUBouAol TnG ETaipeiag unodeikvuouyv OTI
gival padAhov anibavo va npokUwel onoladnnoTe onuavTikn ¢nuia.

AVEAEYKTEG (POPOAOYIKEG XPNOEIG
H ETaipeia pexpl TNV 311 AekepBpiou 2019 éxel eAeyyOei:
e Ta Tov ®MNA péxpl Tnv 30" Iouviou 2009 kaBwg eniong kai yia Tov Iouvio 2019
e Ta Tn opoAoyia €1000NKATOG PUOIKWY NPOCWNW®V yia Tn nepiodo 1 Iavouapiou 2007 PEXP! TNV
31" AekepBpiou 2008
e Ta Tn opoAoyia €1008AKUATOG VOUIKWV NPOCWNwV yia Tn nepiodo 1 Iavouapiou 2007 PEXPI TNV
31" AekepBpiou 2012
e Tla Tn gopoAoyia yia Tig CUPBACEIG NApaxwpnong yia Tnv nepiodo péxpl Tnv 311 AekepBpiou 2011
e Ta TOUG NApakpPAToUHEVOUG (POPOUG, Yia TNV Nepiodo PEXPI To MApTio Tou 2012.

Ia TIg avéAEYKTEG POPOAOYIKEG XPNOEIG TNG ETaipeiag, unapxel To evoeXOUEVO €NIBOANG NPOCOBETWV POPWV
Kdl Npooau§noewy.

EninAgov, oUppwva pe TiIG aAhayeg oTov Kwdika PopoAoyiag, o vOUog Nepi popou €1000rUaATog
Tpononoindnke To 2019 kai n ETaipeia €xel unoxpéwan va unoBAAAel avapopd yia TiG eVOOOUIAIKES TIHEG
NWANCEWG Yia To 2019 To apyoTepo £wg TiG 30 SenTepuBpiou 2020, cUPPwva Pe Tov Kavovioud yia Tn
Hop®n Kkal To nepieXOUevo TnG 'EkBeang yid Tnv TIHoAdynon nwAnoewv (Enionun E@nuepida Tng RSM apib.
59/2019). Mexpl TNV nuepopnvia TG napovuoag ékBeong, n ETaipeia dev ocuveTa&e €kBeaN OXETIKA HE TIG
TIMEG peTABiBaong.

H ETaipeia npofaivel o€ €TNCIA EKTIHNON TWV EVOEXOUEVWVY UMOXPEWCEWY MOU AVAHUEVETAI vad NPOKUYOUV
ano Tov EAeyxo napeABoucwv Xprioswyv. H dloiknon Bewpei 0TI TUXOV N00d GOpwV Nou Niavov va
npokUyouv dev Ba €xouv onuavTikn enidpacn oTnv kabapr B€on, oTa anoTeAEoUATa XProng Kai Tig
TAMEIaKEG POEC TNG ETaipeiag oUTe de OTOUC avaKoIVWOEVTEC (POPOUG.

27. Asopedoerg

Ynoxpewoeig AeIToupyIknG niocOwong

KaTtd Tnv 311 AekepBpiou 2019 o1 AEITOUPYIKEG UNOXPEWOTEIG HioBwaong OXeTiCovTal HE TIG HITOWOEIG
oXNUAaTwv. To NpOYyPAPKUa anonAnNpWHNG TWV ASITOUPYIK®V UMOXPEWOEWY HioBwaong sival wg eEAG:

/\EITOUPYIKEG UMOXPEWOEIG iIoBwonGg 2019 2018

Mapoloa a&ia NANPWHNG:

AnonAnpwun péoa os 1 xpodvo 20.913 20.913

AnonAnpwun péoa ge 1 — 5 xpovia 32.193 53.106
53.106 74.019

>tnv diapkeia Tou 2019, n ETaipeia avayvwpios €€0da yid AsiToupyikr picBwaon Uwoug 21.013 Eupw
(2018: 24.858 Eupw) (Znu. 23)

28. Zoppwvieg THQXYMENONS

Katd Tnv didpkeia Tou 2000 kai Tou 2001, n ETaipeia kai To Ynoupyeio OIkovouIk®V TnG Bopeiag
Makedoviag €xouv unoypayel dIAPOPEG CUKNPWVIEG Napaxwpnong Ke OKONo TNV €peuva Kal Tnv
EKMETAAAEUON TWV TOMIK®WV NOPWV HApUApOU. ZUNPW®VA WE TNV apxIkn oUPBacn napaxwpnong n didpkeia
10XU0G TNG ev AOYw oUpBaong sival Ta 30 xpovia.
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MapakaTw €ival ol Bacikeg NpoBAEYEIG ONwG kabopilovTal oTIG CUKPWVIEG Napaxwpnong oTo NAAicio TwvV

onoiwv, n ETaipeia gival unoxpen oe:
- EThoia apoiBn yia Tnv xpron TNG Neploxng oTnv onoia €xel yivel n napaxwpnon, nocou Eupw
5.742
- ApoIBr oTIG NWAOUNEVEG NOCGOTNTEG EUNOPIKOU pappdpou cUPPwva Pe Tnv pPebodoAoyia nou
kaBopicBnke ano To Ynoupyeio Olkovouikwv TNG Bopeiag Makedoviag yia:
e MnAok, aTto 5% TNnG ouvoAIKNnG a&iag Twv nou opioBnke og Eupw 294 avda KUBIKO PETPO
e TopnoAovia, oTo 5% Tn¢ a&iag nou kabopiletal o Eupw 147 ava KuBikd YETPO Kal
e T[a Ta adpavn uAika anod BpaucThpeg os 0.325 Eupw/tn

29. Outovopxeg TAYQOPOEIEG HATH TOUEN

Tnv 31" AekepBpiou 2019 kai 2018, n ETaipeia nTav opyavwpévn oToug akdAouBoug Topeig AeIToupyiag:
- AaTopeio
- gpyooTdocio

Ta AeIToupyika anoTeAEoPATa avda TOUEA Yia TIG XPROEIG Nou éAngav Tnv 31 AskeuBpiou 2019 kai 2018,
€XOUV WG €ENG:

AaTtopeio EpyooTaaio Suvolo

31" AskepBpiou 2019

MwARCEIC 33.983.158 2.161.045 36.144.203
K&pdn and AEToupyIkéc SpacTnpIOTNTEC 22.204.151 160.281 22.364.432
XPNUATOOIKOVOUIKA anoTEAEOHATa (60.457)
Képdn npo popwv 22.303.975
®OpoG €100dMAPATOC (2.179.177)
Képdn xpnong 20.124.798
AN\a €00da 7.411
SUYKEVTPWTIKG OUVOAIka £é003a 20.132.209

AaTopeio EpyooTdoio ZUvolo

31" AekeppBpiou 2018

MNwAnoeig 35.483.613 4.457.190 39.940.803
Képdn and AsIToupyikég 3pacTnpiOTNTEG 23.604.480 1.530.016 25.134.496
XpNUATOOIKOVOUIKA anoTEAECHATA (89.280)
Képdn npo popwv 25.045.216
®o6pog €100dMPaTog (2.227.264)
Képdn xpAong 22.817.952
AAAa £€00d0a 4.177
SUYKEVTPWTIKA OUVOAIKG £€003a 22.822.129

Ta oToixeia EvepynTikoU kail MaénTikoU kaTtd Topéa Tnv 31 AskepBpiou 2019 kal 2018 €xouv wg €ERG:
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AaTopeio EpyooTdaio Suvoho
31 AskepBpiou 2019
. , 35.167.023 6.264.811 41.431.834
ZUvoAo evepynTikoU
. 2.840.197 108.040 2.948.237
YNoxpewoelq
. . 4.361.763 1.079.470 5.441.233
KepaAalouyikeg danaveg
31 AskepBpiou 2018
ZUVOAO evepyNnTIKOU 37.973.074 6.990.070 44.963.144
Ynoxpehoeig 3.513.261 278.183 3.791.444
KepaAaiouxikeg dandveg 2.564.845 772.553 3.337.398
O1 NWANRCEIG ava YEWYPAPIKO TOUED €iXav ONWG NApAKATW:
2019 2018
Bopeia Makedovia 334.150 477.603
Kiva (nepiAapBaveral kai To Xoyk — Koyk) 24.757.085 26.291.892
EAAGG 8.980.785 9.859.502
ITaAia 135.538 2.111.197
Aoind BaAkavia 208.708 243.106
NOINEG ayopeEg 1.727.937 957.503
36.144.203 39.940.803

KaTd 10 2019, 8.983.750 Eupw 1 24,9% (2018: 14.337.949 1} 35,9%) Twv nwAnoswv Tng ETaipeiag

€EapTwVTO ano evav neAdTtn ano Tnv EAAGda (2018 Tpeig neAdaTeg, o €vag ano Tnv EANAda kai ol duo and

Tnv Kiva), kabe &vag ek TwV ONoiwv ATOUIKA avTiNnpoowneUsl Navw ano 10% Twv NWANCEWVY.

30. I'eyovota petd v 1PEQOPNVIX LGOAOYIGUOD

MeTd TNV 31" AekepBpiou 2019 - nuepounvia ava@opdg — PHEXPI TNV EYKPION TWV NAPOUCWV ETHOINV
OIKOVOMIK®WV KaTaoTaoewVv dev unapxouv 810pBwTIKA YeEyovoTa ouciwdwE GNUAVTIKA WOTE va NepIAN®Bouv
OTIG OIKOVOMIKEG KATAOTACEIG, 1 UN S10pBWTIKA YEYOVOTA OUCIWNIWE CNUAVTIKO WOTE va avapepBbouv.

Etnoia Owcovouxiij éxleon yié. tyy wepiodo amé v 1" lavovapiov éwg 31" Ae keufpiov 2019

52



MERMEREN Kombinat

r MERMEREN KOMBINAT AD PRILEP )

ZTOIXEia KAl NANPOoPOopPIEC NEPIGSOU and 1n lavoudapiou 2019 £€wg 31n AsKeEuBpiou 2019
(Anpocigudueva BAGE! Tou Vv.2190/20, Gpepo 135 via ! nou cuvtd ETNOIEG OIKOVOUIKEG KATAUCTACEIG, EVONOINUEVEG KOl Un, KOTd AAM)
Ta Napakatw OTOIXEIa Kal NANPOYOPIEC, MOU MPOKUATOUV ano TIC OIKOVOUIKEC KATAOTAOEIC, OTOXEUOUV OF Wit YEVIKN EVNUEPWON YIA TNV OIKOVOMIKNA KATAOTAoN Kal T anoTEAE0HATd TNG
etaipeiac MERMEREN KOMBINAT ad Prilep. ZUVIOTOUNE ENOMEVWE OTOV QVAyV@OTN, MPIV MPOBEI OE 0NoIadANOTE EI50UC ENEVSUTIKA 1 GARN ouvaiAayn e Tov EKSOTN, va avatpEEel otn
SIEUBUVON TOU SIASIKTUOU TOU EKSOTN, GOU AvapTWVTal Ol OIKOVOMIKEC KATACTAOEIC KABWE Kal n EKBECN EMICKONMNONG TOU OPKWTOU EAEYKTA OrOTE auth anaitetal.

ETOIXEIA ENMNIXEIPHEHE ZUVOECHh AIOIKNTIKOU XUMBOUAIoOU:
Aliguduvon S1aS8IKTUOU: WWW.mermeren.com Xpiotédpopog Naunidng Mn EKTeAEOTIKO MEROG, MPOoESPOG Tou A.X
Hugpopnvia €ykpiong and to AIoIKNTIKS ZupuBoUAIO Baoingiog Avayvmotou Exteneotikd MEROG , AIEUBUVWV ZUNBOUAOG
TWV ETACIVV OIKOVOMIKOV KATAOTACGEWV: 13/3/2020 NIk6ACOG Anpapénng Mn EkteAgoTIKO MEROG
OpKWTOC EAEYKTAG-AOYIOTAG Maja Atanasovska ©e66wPOG ANOCTOAGMNOUA0G Mn ExteAgotiké MERog
EAgyktikn Etaipeia Grant Thorton Jasna Azhievska - Petrusheva Extenectikd MEnog
TUNOG €KBEONG ENEYXOU EAEYKTDV Mg oUpdwVN YV@OUN Zoran Pendev AVEEAPTNTO Mn EKTEAEOTIKO MEROG
ETOIXEIA KATAEXTAZHEZ OIKONOMIKHE OEXZHEZ EZTOIXEIA KATAEXTAZIHZI ZYNOAIKOQN EZ0OAON
noca ekppacuéva 6 Eupw noca skppacuéva o EUpw
31/12/2019  31/12/2018 1/1-31/12/2019  1/1-31/12/2018
ENEPIFrHTIKO KUKAOG Epyaciav 36.144.203 39.940.803
1810XPNCIMONOIOUMEVA EVOMMATA NAYIA OTOIXEIQ 13.174.619 9.512.198 | MIKTd K€pdn 26.754.850 28.402.366
Auia NEPIOUCIAKA OTOIXEIQ 1.576.461 1.522.463 | KEpdSn Npo dopwv,
Anoeguata 5.410.516 4.854.641 | XpnNUATOSOTIKOV KAl ENEVOUTIK®V AMNOTENECHATWV 22.364.432 25.134.496
Anarticelg ané nendteg 8.564.561 2.138.012 | Ké€pdn npo dépwv 22.303.975 25.045.216
Noin@ KUKROGOPOUVTA NEPIOUCIAKE CTOIXEIQ 3.536.422 5.009.889 | Képdn petd andé dépoug 20.124.798 22.817.952
Tapeiakd dia6€oipa kal 1I0dUvapa 9.169.255 21.925.941
ZYNOAO ENEPFHTIKOY 41.431.834 44.963.144 | TUYKEVTPWTIKA CUVORAIKA €008a
IAIA KEGAMAIA KAl YIOXPEQEEIS META and $EpoUG OTOUG HETGXOUG TNG ETAIPEIG 20.132.209 22.822.129
18IA KEme\AIA, KAl YNIOXPEQIEIZ Képdn petd and ¢6poug avda NEToXn-Bacikd (og €) 4,29 4,87
Maw,x"(o KE(‘DaﬁC‘IIO . 4.686.858 4.686.858 KEpSN Npo $GpwV, XPNHATOSOTIKGY KAl ENEVOUTIKOV
N,J'"c' Zto'f@'u 18iwv KE’(DOﬂCIIwV . _ 33.796.739 36.484.842 ANOTENECHATWV KAl CUVORIK®MV aNOCBECEWY 24.063.340 27.422.994
ZGVORO 16iwV KEGUATIWV ISIOKTNTOV UNTPIKAG (0)  38.483.597 41.171.700
AlKalGuaTa Meiowndiag (B) - - ZTOIXEIA KATAITAIHEI TAMEIAKON POOQN
£6VOR0 ISiV KEPARTIV (V) = (a)+(B) 38.483.597 41.171.700 Nocd skdpacuséva os EUPG
MaKpOnNPGOECHES SAVEIOKEG UMOXPEWOEIG 983.823 1.141.235 1/1/19 1/1/18
BpaxunpGOECHEG SAVEIQKEG YNOXPEWOEIG 157.412 157.412 | Asitoupyikég Spactnpidtnteg 31/12/19 31/12/18
NOINEG BPAXUNPOOECLEG UNOXPEWOEIQ 1.807.002 2.492.797 | Ké€pdn npo dOpwv (CUVEXIZOUEVEG Spaotnpidtntes)  22.303.975 25.045.216
ZUVONO UNOXPENCEWV (5) 2.948.237 3.791.444 | NMAéov / peiov NPOCAPHOYEG Via:
ZYNOAO IAIQN KEGANAIQN KAI AnOCBECEIQ 1.698.908 2.288.498
YNOXPEQZEQN (Y) + (6) 41.431.834 44.963.144 | Tuvainayuatikég S1adpopég 4.532 10.075
ITOIXEIA KATAITAZHE METABOAQN IAION KEGAAAIQN | AnotenEéouarta (Ecosa, £5oda. kEpdn kai Znuige)
Nnoca ekPPACHEVA GE EUP® ENEVOUTIKAG §pacTnpiéTNTag 484.846 1.111.013

MNAZov/ pgiov NPOCAPHOVEG VIO HETABONEG
Aovapiacudv kedpanaiou kivnong i nou
OXETIZOVTAI UE TIG AEITOUPYIKES SpAOTNPIGTNTEG:

31/12/2019 31/12/2018
Z0VORO 16iV KEdaAaiwv EvopEng

nepisou/xprang 41.171.700 21.770.977 Meiwon / (aGEnon) anoBeudTwv -1.024.388 62.121
(01.01.2019 ka1 01.01.2018) Meiwon / (UENCR) anartioewmv -6.433.063 1.243.914
Zuvaﬁﬂavuqﬂ!@c GICICDO;)E’C 741 4177 Meiwon / (QUGENGCN) UNOXPEWCEWV (MANV SAVEIOK®V) 185.323 -1.154.417
ZUYKEVTPWTKA OUYOﬂIKG £006a METG and dpépoug 20.124.798 22.817.952 (Meicoon) / aUENGN UNOXPEGTEGY (NANV SAVEIAKGY) 0 0
A',aveuneé,"w “Ep'wf{m . -22.820.312 -3.421.406 Xpewotikoi TOKoI kal cuvadn €£06a katapeBAnuéva -46.613 -50.795
zvofo 15iwV Kepaaiwy AfiENG nepiésou KataBeBANLEVol dopol -3.047.735 -1.888.158
(31.12.2019 ka1 31.12.2018) 38.483.597 41.171.700 SUVOAO E10P0GV / (EKPOGV)
MPOXIOETA IXTOIXEIA KAl NTAHPO®OPIEZ ano ASITOUPYIKEG SPACTNPIOTNTEC (1) 14.125.785 24.179.639
1. XOUV TNPNBEI oI IBIEG AOYIOTIKEG APXEG NOU XPNCIMONOINGNKAV YIA TN oUVTAEN TV
OIKOVOUIK®V KATACTAGEWV TNG XpAong 2018. Enevéutikég Spaotnpidtnteg
2. 01 QVEAEYKTEC POPOAOYIKA XPAGEIC TNCG ETAIPEIAC avadEPovTal oTn onpsinwon 26 | AYOPA EVO®HATWY Kal QUAWVY MaYieV CTOIXEIOY -5.441.233 -3.337.398
TWV ETACIOV OIKOVOMIK®DV KATACTACEWV. Ecoda and NnwiRGcEIG Nayiwv NEPIOUCIAK®Y CTOIXEIWV 2.520 118.397
3. At OUVETPEEE NEPINTWON AARAYAG TNG SIAPKEIAC N TNG ANENG TNC OIKOVOMIKAG | XPNHATOOIKOVOUIKEG ANAITAGEIG 1.473.467 -5.009.889
XPAONG TNG ETAIPEIAG. TOKOI EICNPAXOEVIEG 56.341 17.095
4. Ae OUVETPEEE OTNV NgPIOSO NePINTwon £Eayopdc R CUyXwveuong AARNG| ZuvoAo 1000wV / (EKPOWV)
graipeiag N kAGdou, andoxion KAGdou, avadiapdpwon n dIaKoNn EKNETAAREUONG| and snevéuTIKEG pacTnpIGTNTsC (B) -3.908.905 -8.211.795
5. Yndpxouv gunpdyuata BApn eni Twv MNEPIOUCIAK®Y OCTOIXEIWV TNG, Ta onoia
avap£povTal 6T GNY. 26 TWV ETAGINV OIKOVOUIK®V KATAGTACEWV. XPNUATOSOTIKES SPACTNPIGTNTES
6. YNdpxouv ENidIKeG i UNG BlAItNoia BIKACTIKOV OPYAVWV SIAPOPEC OI OMOIEG| EgnpdEeic and sk600&vTa/avaAndeévta Saveia 0 0
uvaq>s’povml’ctn ony. 26 TV EjEﬁGI(DV OIKOVOMIK®OV Kulfqmdoswv: EZ0ANGCEIC SaVEinV 157.412 -41.587
7.01 qnaoxoﬁouuqu otnv EIGIDE!Q Kkatd tnv 31 AE’KEI.IBDIOU ?019 «FIVUI 366 @touu. Mepionata nANpweEVTa .22.816.154 0
£T0 TEAOC TNG AVTIOTOIXNG MEPIGSOU TN NPONYOUMEVNG XPAONG ritav 370 atoua. | - . .
8. 01 KATWTEP® CUVAARAYEC AOPOUY CUVARRAYEC HE CUVGESENEVA Ppn Katd tny | ~UvOR0 E10poGV / (ekpowv)
£Wv010 TOU AN 24: ano XpnUATOSOTIKEG SPOTNPIOTNTES (Y) -22.973.566 -41.587
Ie xAIGSEC € 31/12/2019 | Ka6ap avEnon / (ugiwon) ota T
) ‘Ecoda 8.986.045 KaIl 1I008UVapa NEPIGSou/xprong (a) + (B) + (y) -12.756.686 15.926.257
B) ‘EZ05a 22.889 Tapeloka S108£c1ua Kai Icos0vaua
y) Anartioeiq 1.195.979 £vapEng NEPIGSOU/XPRCNG 21.925.941 5.999.684
8) YNOXPEWOEIG 419.808 Tapeioka S1a0€aipua Kal 1I6050vaua
AAZENG nepI6Sou/xpriong 9.169.255 21.925.941
Prilep, Bépsgia Makesovia 13/03/2020
O MPOEAPOZ TOY A.Z. O AIEYGYNQN ZYMBOYAOZ OIKONOMIKOZ AIEYOYNTHZ
\ XPIZTO®OPOZ MAYAIAHE BAZINEIOZ ANAFNQETOY NIKOZ MIXAAOMOYAOZ
N C.F. 210 2725190 7
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