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AtmroteAéopara B’ Tpiypvou / A’ EEaprivou 2016

BeAtiwaon ora amorsAéouara Adyw aulnuévng mapaywync, mapaywyikornrac
Kal TWANCEWY, TTapd TNV urroxwpnaon Twv 81sévwy mrepiBwpiwv d1uAionc

ZnuavTikn adnon Kkabapwv Kepdwv

Ta Zuykpioipa Képdn EBITDA Tou OpiAou yia 1o B’ Tpiunvo aviABav ota €156 ekat. augnuéva katd 20% EvavTl
Tou B’ TpiuAvou Tou 2015 (€130 exar.) diapgoppwvovTtag, Ta ouykpioiya képdn EBITDA Tou A ’e§aprpvou 2016
o€ €326 ekar. Tapd TN oONUAVTIKN PEiWaN, 0 axéon We TTEPUGI, a@’ vOg Twv TTeEpIBwpiwv diUAiIong Meooyeiou
FCC katd 35% kai Twv mepiBwpiwv Hydrocracking katd 12%, agetépou O¢ TNG {ATNONG OTNV £yXwpIia ayopd

KQUGiPwV.

H auénuévn oe oxéan ue TEPUAI AEITOUPYIKN KEPBOYOpIa Twv BIUAIoTNPIWY Adyw TNG UWnANG d1aBeaiudTnTag
TWV TTAPAYWYIKWY Jovadwy, TnG aufnong Tng TTapaywyng Kai TG BeATiwong Tng amédoong (over performance),
Ol augnUEVES TTWARCEIG TTETPOXNMIKWY, N augnon Tou PEPISIOU OTNV ECWTEPIKI ayopd TTETPEAQIOEIOWY KABWG Kal
TWV CUVOAIKWV OYKWV TTWANCEWV TTEPIOPICAV ATTOPACIOTIKA TIG APVNTIKEG ETTITITWOEIS TG UTTOXWPENONG TWV
OIEBVWV TTEPIBWPIWY Kal TNG PEIWONG TNG EYXWPIAG KATAVAAWGCNG TTETPEAQIOEIdWV Kal dIauOp@waoav Katd KUPIo
Aoyo Ta ouvoAikd kaBapd kéEpdn Tou Opilou oto A’ e§dunvo 2016, oto Uwog Twv €104 ekat. auénuéva kartd
57% évavti Tou A" e€apfivou 2015, pe ouykpioipa kaBapd kéEpdn ota €108 ekat. evduvapwvovTag TV Kabapn

TOU B€0n Kal Tou I00AoYIGHOU.

ISiaitepa onuavTikl adénon Twv efaywywyv, dia@opoTroinon TNywv TPONRBEIag apyou, VEEG

CUMQWViEg

O dimmAaciaou6g Tou Oykou Twv e€aywywy To B’ Tpipnvo 2016, oe oxéon pe mépuot, (2.342 xIA. M.T évavt 1.113
XIA. M.T) trou diauépewoe 10 TTO000TO TOUG O0TO 60% TWV CUVOANIKWY TTWARCEWV, TO UYPNAOTEPO TTOCOOTO
OUMHETOXNAG OTIG TTWANOEIG IOTOPIKA, KOBWG Kal N eKUETAAAEUON TWV EUKAIPIWV APICTOTTOINCNG OPYWV TTOU

TTapoucidoTnkav oTiG dIEBVEIG ayopEég apyou emmnpéaaav BETIKA Ta aTTOTEAEOUATA.

H uAoTtroinon TNG EUTTOPIKNAG CUN@WVIAG PE TNV KPATIKN 1pavikrh etaipgia NIOC oTo TTAQICIO TTAVTA TWV OXETIKWY
O1EBvv TTPoBAEWewWY Kal n dieUpuvon Tou apiBuol Twv KUPIWV TTPOUNBeUTWY apyol, YE TTAEOV GNPAVTIKA TN
oupewvia Pe Tn Rosneft, n otoia AdN TéBnke Ot e@apUOyr, CUVETEAECAV OTN dIAQPOPOTIOINCN TWV TTHYWYV
TTpouNBeIag apyou Kal TV apICTOTTOINCN TOU UiYHOTOG KOTEPYAOIAG ME BETIKEG ETITITWOEIG OTNV OTTOdO0N TWV

OIUAIOTNPIWY.
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AtrotrAnpwpr opoAdyou €400 ekar., HEiWON XPNHATOOIKOVOUIKOU KOO TOUG

2Ta XPNMOTOOIKOVOUIKG MeYyEBN eTmiong uTtmpée Trepaitépw PeATiwaon, KaBwg ammoTTAnpwonke 10 OPOAoyOo
$400¢k. ékdoong HPF plc oTic 16 Maiou 2016, evw 1IBiaiTepa TITUXNUEVN ATAV Kal N dIOdIKOCIA EVOPUOVIONG
TWV OpWV EUPWOPOAOYWYV Kal BAVEIOKWY CUURACEWY PE EUTTOPIKES TPATTECES. TEAOG, atiCel va onueiwBei 611 Ta
£€€00a TOKWV peiwbnkav katd 5% oe oxéon pe TEPUOI evwy Ot €EENIEN eival Kal O OXeSIOOPOG yia TNV
avaxpnuatodotnon UQICTAPEVWY OPOAOYwYV, yeyovlog TTou Ba odnyrjoel o€ peyaAlTePn MEIWON TOUu KOGTOUG

daveiouou.

Avdkapyn di1EBvwv TIHWYV apyoU, peiwpéva TTepIBwpia S1UAIoNG

Kata 10 B’ Tpiunvo n peiwpévn mpoa@opd apyol treTpeAaiou Adyw TTpoBAnudTwy TTapaywyng o Kavadd kai
Niynpia, oe ouvduaopod pe Tn ouvexifouevn auénon Tng ¢ATNONG TTAYKOOUIwG, 00AyNOoE O& HPEPIKI aVAKAUWYN
Twv dIEBVWV TIHWV TTETPEAaiou. To apyd TUTTOU Brent, kupdvOnke katd péoo 6po ota $47/bbl yia 1o B’ Tpiunvo
2016 onueiwvovtag dvodo 30% o€ axéon WeE TNV apxr Tou £Toug. AvtiBeta, To SOAGPIO UTTOXWPENOE OPIOKA O€

OX€on JE TA TTPONYOUUEVA TRIUNVA, YE TNV ICOTIYIO TOU EUPW Va KUPaiveTal, Katd péoo 6po, ota 1,13 doAdpia.

H auénuévn mpoo@opd apyol TreTpehaiou oTn Meodyelo, 101aiTEpa yia Toug BapUTepoug TUTTOUG apyou, TTou
evIoOXUOnKe atod Tnv €mMOoTpoQr Tou Ipdv oTic diebveic ayopég, diatrpnoe Tn diagopd oTnv TIUN apywv Brent-
Urals ota $1,7/bbl, Ta uwnAotepa emimeda TreviaeTiog, yeyovdg Tou evioxUel TV Kepdogopia oUVBETWY
OIuWAIoTNpiwv 6TTwg n EAcuciva kar o AoTTpOTTUPYOG, Ta OTToia €XOUV augnuéveg duvatoTnTEG £TTEEEPYOTIOg
avtioToixwv apywv. Ta evdelkTIKG TTepIBwpla S1IUAIoNg Meooyeiou FCC avrABav ota $4,7/bbl, xaunAotepa oe
oxéan ue mépual ($7,3/bbl) evw Ta epiBwpia Hydrocracking kupdvOnkav ata $5,1/bbl ($5,8/bbl).

Meiwon {ATnoNg oTNV gyXWwpIia ayopd KAUCIHWV

H {ATnon oTnv ecwTeEPIKA ayopd Kauoigwyv, clUuewva Pe Ta emmionua oToixeia, onueiwoe mrwon 3,9% oT1o
ouvolo Tou A’ e€aurjvou 2016 €vavti Tou 2015, oto 8¢ B™ Tpipnvo Tou 2016 n rTwon treplopiotnke o1o 0,4% pe
OUVOAIKO OyKko katavdAwong 1,6 ekar. Tovoug. H adaopoAdyntn ayopd onpeiwoe emmiong mrwon 3,1% oTo

guvoho Tou A’ e¢aprvou.

H katavdAwaon Kauoipwy Kivnang onueiwoe utroxwpnaon, Adyw Tng peiwang otn ¢ATnon Bevdivng katd 5%, evw
n ¢ATNon yia vriCeA evioxuBnke katd 1%. Oa Tpémel va onueiwbei 0TI N olyKpion WE TO TTEPCIVO AVTIOTOIXO
TpiuNvo, enpeddetal Kal amd TNV auénuévn katavaAwaon TTou Trapouciace o lolviog 2015 Adyw €mBoARg
capital controls, evwy avauéveral €mTITWON KAl OTN OUYKPIOIWOTNTA Tou [ TpiyfAvou, AOyw TnG onuUAvTIKAG

uttoxwpnong otn ¢Atnon Tov louAio kai AlyouoTo Tou 2015.
loxupd AsiIToupyikd atroTeAéopaTa

H uynAn diaBeoipdtnTa Kar auénuévn apaywyrn Twv OIuAiIoTnpiwv Tou Opilou eival o Baaikdg TTapdyovTag
BeAtiwong Tng AeitoupyikAg kepdogopiag ae oxéan pe épuot. OAa Ta divAiotrpia Tou Opidou onueiwoav

augnon Tmapaywyng kal Tepaitépw PBeATiwon otnv amédoon Toug (over performance) £vavtl Twv QvTiOTOIXWY
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O1eBvwv TTepIBwpiwyv. O1 eykaTtaoTdoeig AGTTpoTTUpyou Kai EAsuaivag €xouv TTpdo@aTa OAOKANPWOEI EKTETAUEVA
TTpoypduuaTa ouvirpnong, 1o 8¢ OIVAIOTPIO Oe0OTaAoviKNG TTPOYPAPHATICEl OTAPATNUO YIO EKTETAPEVO

mpdypauua epyaciwv auvtipnong (full turnaround) To A’ Tpiunvo 2016.

H auénuévn d01aBeciudtnTa Kal Tapaywyn g povadag splitter Tou AoTrpoTtUpyou CuveTéAeoav OTnV augnon

TTWARCEWV Kal BEATIWON TWV ATTOTEAEOUATWY TWV MeTPOXNUIKWY

AvtiBeTa, n uttoxwpnon TG ¢ATNONG Yyia Kadoiua Kivnong oTnv yXwpia ayopd Kai n diauépewan XaunAdTepwy
TEPIBWPIWY o€ oplIopéveg ayopés Twv BaAkaviwv, emnpéacav tnv Kepdogopia Tng Alavikng Eutropiag otnv

EANGSa Kal Twy BuyaTpIKWV OTO EEWTEPIKO.

211G 16 Mdiou 2016 o Opihog atroTTAnpwae To odAoyo Uwoug $400 eKk. Kal aTn CUVEXEID TTpOXWPNOE Tov lodvio
Tou 2016 oTnVv evapuovion Twv 6pwv OaveioPoU Yia TOUG XPNMATOOIKOVOMIKOUG O€ikTeg METACU Twv OUO
EUPWOPOASYWV (ANENG 2017 kai 2019), KaBwWg Kal PE TIG UTTOAOITTEG DAVEIAKEG TUUPBAOEIG UE EUTTOPIKEG TPATTECEG
TTOU QEPOUV AvTioToIXouG 6poug. Evidg Tou 2016 kai avaAdywg Twv ouvinkwy oTIG OlEBveig kepaAlalayopég, o

Ouilog oxedidlel Tnv avaxpnuaToddTNaN Tou EUPWOUOAGYouU ARgng 2017.

O 100Aoyiou6g Tou Opidou TTapouaiddel emmiong PeAtiwan, pe Tov KaBapd Aaveiopd va avépyetal ota €1,7 di0.,
Kupiwg Adyw Tng opaAotroinong Twv 6pwv TTioTwong yia TpouRBeia apyou Kal Twv emevoUoewy, KaBWg Kal TNG

TIPAYMATOTTOINONG TWV GPXIKWY TTANPWHWY TwV o@eIAwv TTpog TN NIOC.

Ava@opIkd pe TNV TTWANCN Tou 66% Tou peToxIKOU Ke@aAaiou Tou AEZ®DA oTnv etaipeia SOCAR, dev uTinpée

KATtTola ouolaoTIKr diagopoTroinon oto B’ Tpiunvo atmd TTAEUpdg eyKPITIKWY dIAdIKACIWV.

Kupla onueia Twv ammoteAeoudtwy B’ Tpiy. 2016 yia TIG ETTIHEPOUG ETTIXEIPNMATIKEG OPACTNPIOTNTEG AVAPEPOVTAI

MO KATW:

AIYAIZH, EOOAIAZMOZ & MOAHZEIX

- To B’ Tpiy., Ta Zuykpiciya Képdn EBITDA Tou kKAGdou AiuAiong, Epodiaopol kal NMwAAcswv avAABav oTa

€107 ekar., augnuéva katd 35,44% Evavti Tou B’ Tpiyfivou Tou 2015.

- H mapaywyr Twv diuhiotnpiwv Tou Opidou avAABe oTa 3,7 ekar. Tévoug, e TIG TTWANCEIG oTa 3,9 eKkar.

TOVOUG, pE DITTAACIAoUO TwV e§aywywyv o€ 2,3 eKaT. TOVOUG.

- To mooooT6 TTapaywyng AEUKWY TTPoiovTwy aviABe oTo 84%.

NETPOXHMIKA

- O1 auénuévol dykol TTapaywyng Kal TTwAACEWVY TTOAUTTPOTTUAEVioU 0drfiynoav Ta ouykpioiya EBITDA ota €25

€KAT., TTAPA TN Peiwan Twv diEBvwv TTePIBwPIwV.

EMMOPIA

- To Zuykpioiwo EBITDA 1ng Eptropiag aviABe oe €25 ekar. évavti €27 €KaT. TNG AVTIOTOIXNG TTEPCIVHG

TEPIGOOU.

- AUEnon pepidiwv ayopds aToug KAGOOUG AIOVIKNG, AEPOTTOPIaG Kal vauTIAiag. H peiwon oykwv TTwAnoewy
3
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oTo Blopnxaviké Touéa, Adyw AEH kai n peiwon otn ¢ATNON Kauaigwy Kivnong emrnpéacav Tnv Kepdopopia
NG Eyxwpiag Eptropiag, pe 1o Zuykpioigo EBITDA oTta €12 ekar..

- H Aibvrg Eptropia emmnpedotnke otmd Ta Pelwpéva TTePIBWpIa oTnv ayopd Tng BouAyapiag, pe T0

2uykpioiyo EBITDA va diapop@wveTtal oT1a €14 €kar..

LYMMETOXEZ

- H ouveiopopda tng AETA kai Twv Buyatpikwyv Tng eTaipeiwy oTa evotroinuéva KaBapd Képdn tou Opilou

avAABe oTa €7 ekar., pe augnon oykwv Adyw ¢ATNoNG atd Trapaywyougs NAEKTPIKAG evépyelag atté @.A.

- Ta EBITDA 1ng Elpedison diapopewbnkav ota €6 ekart., Adyw augnuévng rapaywyng. O véog unxaviouog

eueAIiag, o€ avTikaTdoTaaon Tou ouaThpaTog AAL, T€Bnke ae epapuoyn atd To Mdio Tou 2016.
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BAZIKA MEM'EOH ENOMOIHMENQN AMOTEAEZMATQN XPHZHZ B’ TPIMHNOY / A’ EZAMHNOY 2016

(oUpewva pe Ta Aigdvi MpoéTutra Xpnuarooikovouikig NMAnpo@épnong)

€ eKkar. 2015
ZTOIXEIO ATTOTEAEOHATWV

Oykol TTwAnoewv AIVAIONG (XIA. MT) 2.950
MwAnoeig 1.785
EBITDA 144
Zuykpioipa EBITDA * 130
KaBapd Képdn 49
Tuykpicipa KaBapd Képdn * 39

Kupia Z1oixeia looAoyiopou
AtraoyoAoupeva KepdAaia
KaBapog Aaveiopdg

Aaveiakr) MéxAsuon

B’ Tpipnvo B’ Tpipnvo

2016

4.006

1.693

205

156

72

38

% A

36%
-5%
42%
20%
47%

-2%

A’ E¢aunvo A’ E¢aunvo

2015

6.565

3.664

299

335

66

93

2.947

1.115

38%

2016

7.449

2.940

334

326

104

108

3.607

1.688

47%

% A

13%
-20%
12%
-3%
57%

17%

22%

51%

Snueiwon 1: Avamrpooapuoouéva yia TiS EMITITWOEIS QTTO TNV ATToTiUNGN Twv ammoBeudTwy KaBws Kai un AEITOUPYIKWVY KEPOWV/EEGOWV

ZnHeEiwon TPOG TOUG CUVTAKTEG:

Ta EAAHNIKA TIETPEAAIA, ta otroia 16pUBnkav 10 1998, cival évag atmod toug onuavTikéTepoug Opiloug oTov

Topéa TNG evépyeiag otnv NoTioavaTtoAikhy Eupwtrn, pe dpacTtnpiotnTeg e OAGKANPN TNV TTAPAYWYIKN aAuaida

EVEPYEIOG KAl JE TTAPOUCIa O€ 6 XWPEG.

MepioodTEPES TTANPOPOPIES:

B. Toditag, AleuBuvTtig Exéocwv pe ETrevouTég
TnA.: 210-6302399

Email: vtsaitas@helpe.ar
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