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AnoteAéopata Evveapivou 2016

Ta oamoteAéopota tou Opidou TITAN BeAtiwbBnkav onpavikd To evvedunvo Ttou 2016,
avtikartontpilovtag thv dvodo tng ayopds otig HMA kat t BeAtiwon twv amoteAecpdtwy otnv Alyurro.
O evormolnuévog KUKAOG epyactwv avnABe os €1.124,2 k., mapouctalovrag avénon 9,2% og cUyKpLON LE
To evvedunvo tou 2015. Ta Aeltoupylkd KEpSN Tpo Gopwv, TOKWV Kal amooBéoswv auvéndnkav katd
24,1% kot aviAOav oe €205 ek. Ta kabapd kEPSN PeTA Ta Sikatwpata petoPndiog kal tnv mpoPAsdn yla
dopoug avihBav oe €121,9 ek., oe olykplon He kEpdn €36,2 ek. tnv avtiotolyn mepown Tepiodo,
EMNpPeacUEVA BeTkA amo TNV avayvwplon mnpocOetwv GopoAoylKwY amoLthHoswy amno {nuieg
napeABouowv xprioewv otig HIMA, yeyovog mou alvénoe ta KEpdn kata €79,4 k.

To 3° tpipunvo 2016 napouvciace Tnv uPnAdTePN KEpSOdOPLA TPLUNVIALWY OTOTEAEGUATWY TWV
televtaiwy 5 etwv. O KUKAOG epyactwv auv€nbnke katd 12,2% kat aviABe o €400,4 £k. Ta AELTOUPYLIKA
KépSn mpo boOpwv, TOKWV Kot armooBéoswv Slapopdpwbnkav ota €85,5 ek., mapouatdlovtag BeAtiwon
42,8%. Ta kaBapd kEpdn LeTd Ta Sikatwpata petoPpndiog kal tnv poPAen yia ¢opoug EpBacav Ta
€112,7 ek., évavtl € 12 k. 10 3° tpipnvo tou 2015. Ta armoteAéopaTa EMNPEACTNKAY BETIKE amd TV
AVWTEPW avayvwplon npocbetwy avaBarropevwy ¢opoAoyikwy anattoewy otig HMA kat
eruBapuvOnkav amno t dnuloupyia mpdBAePng UPoug €6,4 ek. ylao {npia amd cuVAANAYUATIKES
amattoslg petafy Buyatpikwy tou Opilou otnv Alyunto kat AAwv talplwy tou Opilou.

€ ek. 3o tpipnvo | 3o tpipnvo % Evveaunvo f Evveaunvo %
2016 2015 uUetaBoAng 2016 2015 LeTaBoAng

Kukhog epyaciwv 400,4 356,7 12,2% 1.124,2 1.029,5 9,2%
Nett. képbn (EBITDA) 85,5 59,9 42,8% 205,0 165,2 24,1%
Képén mpo popwv 32,5 11,3 188,8% 39,9 42,2 (5,5%)
KaBoapa képdn * 112,7 12,0 841,1% 121,9 36,2 237,0%
K&pdn avé puetoxr — 1,3782 0,1463 1,4906 0,4424

Baowka (og €)

*Uetd ano ¢popoug kat Sikatwpata peoPndilag

AEITOYPIIKA ANOTEAEZMATA

Jtic HNA n ZAtnon yla ta mpoiovia pog cuvexilel avodilka OTIC MEPLOXEG OToU SpacTnplomoleital o
Ouhog. H BeAtiwon tng ayopdcg, oe ouvbuaouO He TO OPEAN QO TIG EKTETAMPEVEG eMeVOUOELG TIOU
nipayuatomnolel o Ouhog, €xouv 08nNYNOEL O ONUOVTIK OVATTUEN TOU KUKAOU €PYaOLWV Kal TNG
kepdodopiag.

JUVOALKQ, oto gvvedapnvo 2016, o kUkAoG epyactwv otig HMNA napouciace dvodo katd 17,7% kot avnABe
o€ €584,2 K. eV Ta AELTOUPYLKA KEPSN augnBnkav katd 37,8% oe €98 ek. AfileL va onpelwBel oTL oL
TIWANOELG KOl TAL AELTOUPYLKA KEPSN TwV HMA avTutpoowrnevouy onpepa mepimou to 50% Ttwv avtiotoywy
tou OuiAovu.

Ytnv ENAGda  n WBlwtikr owkodopik dpaotnplotnta nmapapével o Babeld Udeon Kal n TEPLOPLOUEVN
ZATNON SOULKWV UALKWY TpoEpXeTal KUpiwe amd ta Snudota épya. H pikpr BeAtiwon mou epdavilet to 3°
Tpipnvo 2016 odeiletal amokAEloTIKA oTtnV EapeTikd XaunAr Baon oUykplong pe to 3° tpipnvo 2015,
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otav gixav poAlg emPAnOel meploplopol otnv kivnon kedpalaiwv (capital controls) kot gixe ovclaotika
Slakorei n owkodopikr) dpaotnpldotnta. Ot e€aywyEg, oL omoleg cuveyilouv va amoppodolv MAvw amno Ta
2/3 g napaywyng twv eAANVIKWV Epyootaciwy, meploploay o £va Babuo TG EMUTTWOELG oo T Kelwon
™G ZATNONG OTNV EYXWPLAL AYOPQ.

O kUKAOG epyaciwV Tou Topea EANASOC katl AuTtikn g Eupwrng To evvedunvo 2016 pewwdnke katd 1,5% ka
avAABe oe €195,6 ek. Ta Asltoupytka kEpdn pewwdnkav katd 10,9% o cUykplon e To evvedunvo 2015
Kat aviABav oe €28 k.

OL ayopég tng NotioavatoAkng Eupwmng mapouciocav avApeLKTn €lKOvVa, HE av&non Tou GUVOALKOU
oykou MwAnoswv, ald pelwon tTwv péowv THwv TwAnong. O KUKAOG epyaclwyv To evvedunvo 2016
napouciooe oplakn BeAtiwon 0,8% katl avABe og €156,8 €k., VW TA AELTOUPYLKA KEPSN HeELWONKAY KoTA
1% o€ €46,1 &k.

OL 6pactnplotnTeC pog otnv Alyuntto epdavifouv Behtiwon yla tpito ouvexduevo tpipunvo. H avakapdn
odeiletal adevdg otnv auénuévn mapaywy Twv €pyoctooiwv, TPOKelévou va efumnpetnBel n
avepxouevn {Atnon, abeTEPOU OTN HELWON TOU KOOTOUG tapaywync, Aoyw tng otadlakng oAokARpwaong
TWV £PYWV yLa TN AELTOUPYLA TWV EPYOOTACLWY LLE OTEPEA KAUGCLUAL.

Ta anoteAéopata TnG AlyUmTou to evvedunvo 2016 kataypddouv onuaviikn avodo, mapd Ty UNoTiHNon
™G Ayumtiakng Alpag tov Mdaptio 2016 Kat Tn HeTABANTOTNTA TWV TLUWV TIOU ETIKPATEL 0TNV ayopd. To
gvveaunvo 2016 o KUKAOG epyaclwv mapouciace avgnon 18% ce TOTLKO VOULOMA, VW augnbnke katd
4,9% oec Eupw, ¢Bavovtog ta €187,7 ek. Ta Asitoupylkd oamoteAéopota avalBav oe €32,8 ek.,
UTEPSUMAGOLA AUTWV TNG avTioTtong meplddou tou 2016 (€16 £k.).

2tnv Toupkia n Zitnon StatnpnBnke o uPnAd emineda kat katd o 3° TPipNVo Tou £TOUG TPOEPXOUEVN
TOOO amo £pya SNUOCLOU 000 Kal LBLWTIKOU xapaktrpa. Ta kabapd kEpdn Tng BuyaTtplkAg Hag etalpiag,
Ta onoia avaloyouv otov Outho, aviABav oe 3,5€ k.

3T1¢ 20 ZemtepPpiov 2016 oAokAnpwOnke n cupdwvia ya emévéuon otnv tolpevtoBlopnyavia Cimento
Apodi otn BpallAia, n omoia onuatodotel TNV enéktacn Twv Spactnplotitwy tou Opidou otn Notla
Auepkn.

H Cimento Apodi LaBétel éva clyxXpovo EpYOoTACLO MApaAywynG TOLLEVTOU oTo Quixeré, To omolo apyloe
va Aettoupyel To 2015 kat pia povada AGAeong TOWEVTOU OTO ALMAVL Tou Pecém, kovtd otnv TOAn
Fortaleza, n omoia Aettoupyel and to 2011. H cuvoAwkn mapaywytkn duvapikotnta tng Cimento Apodi
Eemepva TOUG 2 K. TOVOUG TOLUEVTOU €TNCiwG. Me tnv enévbuon autr o Oullog TITAN eloépyetal o pia
UTIOOXOLEVN OYOPA UE LOKPOTIPODECIEG TIPOOTITIKEG, EVWVOVTOG TIC SUVAEL TOU HE LoXUPOUC TOTILKOUG
eTaipoug. O Titdvag eAéyxel To 94% oxnaTog Iou KatexeL to 50% tng Apodi. H cuppetoxn Ba evomoleital
ue tn uéBodo tng kabapng Béong.

Mépav twv e€ayopwv, oL omoie¢ ouvollkd aviABav oe €91 ek. To evvedunvo 2016, ol KEPAAALOUXLKEG
Sdamaveg tou Opidou avAlBav oe €96,6ek. OL emevbuoel adopolv Kuplwg otV avamtuén Twv
Spaotnplotntwy otig HMA kot og €pya yla TN SlacdAALon TNG EVEPYELOKNG EMAPKELAG TWV EPYOOTACLWV
otnv Alyurtro.

To evveapnvo 2016, ol AELTOUPYLKEG TAUELOKEG pOoEC Tou Ouihou avnABav o €80 ek. évavtl €8 ek. TNV
avtiotolyn mepiodo MEPUOL, we amotéAeopa TG BeATlwuévng kepdodoplag, Twv XAUNAOTEPWY CUYKPLTIKA
kebohalouxikwv Samavwyv. Adyw Twv eayopwv TOU TPAYHATOTOONKAV ylo TNV EMEKTACH
Spaotnplotitwy, o Kabapog Savelopudc tou Opilou mapoucioce avénon otig 30.09.2016 kat
Slapopdwbnke ota €713 k., uPnAdTePOC Katd €91 eK. o cUyKpLon Ue Ta emtineda tng 31.12.2015.
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NPOONTIKEZ MNA TO YNOAOINO TOY 2016

Mo to umolowuto tou 2016, AVAUEVETAL VO CUVEXLOTOUV oL (OlEG TAOELS ToU elval epdavelg amod to
EVVEAQUNVO. TNV TApOUCO CUyKUpla, n avamtuén tng ayopdg twv HMA amotelel tnv kUpLa TNyn
kepdodoplag tou Tirdva, evw avakouyn kataypddel kot n Atyumtog, Adoyw avgnong tg {ntnong otnv
ayopd Kal tng VPNAAG Kol avToyWwVLOTIKOTEPN G ALToupyiag Twv epyoctaciwv.

H avdakopdn tou kAadou katackeuwv ot HMA ektiudtal 0tL Ba cUVEXLOTEL KOl TTEPAV TOU TPEXOVTOG
£€tou¢. OL pecompoBeopeg Taoelg epdavidovral BeTIKEG TOOO ylo TRV ayopd KATOLKIAG KAl EUTIOPLKWY
OKWWATWY, 000 Kal ylo TG enevduoel ot umodopes. H dvodog tng IATnong SOMKWY UALKWY, OF
ouVOUAOUO LE Ta 0dEAN amo To MPOypappa eMeVOUoEwWV Tou Ouidou Loxupomololv Tn B€on tou Titdva
ot HIMA.

Ytnv EAAGSa extipdrtol ot n {Atnon oto cUvolo tou £toug Ba SlapopdwBei oe efalpetikd xaunAd
enineda, avrtiotolya tou 2015. H mapaywyf tolpéviou otnv EAAGSa kal to 2016 avopévetal va
OUVEXLOTEL va SLOXETEVETAL KOTA TO HEYAAUTEPO HEPOG OE €€QYWYLIKOUC TPOOPLOUOUG.

2tn NotloavatoAikr) Eupwrn, n okovoutkn avakopPn eakoAouBel va emnpedletal amd TNV OLKOVOULKN
Suompayla TwV YELTOVIKWY XWwpwv ¢ Eupwlwvng, mou amotelolV Toug KUPLOUG EMEVOUTIKOUG Kal
EUTOPLKOUG ETALPOUG TNG MEPLOXNG. H KATOOKEUOOTIKY SpaoTnELOTNTA OTNV EMPLOXH EXEL ONUELWOEL
OQVATTTUEN OE OPLOPEVEG XWPEC, OUWG YEVIKOTEPA OTEPELTAL SUVAULKNAG.

Ytnv Alyunto, n {Atnon SopLKWY UALKWY ekTlpdtal otL Ba cuveyioel tnv avodikr tng mopeio. O Ophog
0AOKANPWVOVTAG TLG EMEVOUOELG YLA TN AELTOUPYIA TWV YPOUUWY TTAPAYWYNG UE OTEPEA KOl EVOANAKTLIKA
KauoLla, €xel e€aodalioel evepyelakr) EMAPKeELA KOl BEATIWOE Ta KOOTOAOYLA TOU. ZNUELWVETAL, TIAVIWG,
OTL N avopevopevn oupdwvia pe to ANT, og ouvduaopd HE TNV UMOTIUNGN TOU VoUiouaTOG,
SnuLoupyouv aBeBatdtnteg Kat eMdpuAdcoouv KIvEUVOUG yLO TO APECWE EMOKEVO XPOVIKO SLACTNHA.

Jtnv Toupkia, n INtnon &g daivetal va emnpedletal LEXPL TWPA AO TA TPOCoHATA TOALTIKA YEYOVOTA.

3tn Bpalilia, n omola mepvael pia Babid MOALTLK KL OLKOVOULKNA Kpian, n {NTnon TOLWEVTOU avaUEVETAL
V0L GUVEXLOEL VO LELWVETAL KOl TO UTTOAOLTTO Tou 2016.

MHTPIKH ETAIPIA TITAN A.E.

To evveaunvo tou 2016 o KUKAOG epyactwy TNG «A.E. TIIMENTQN TITAN» pewwdnke katd 5% ota €194
£K., EVW TO AELTOUPYIKA KEPSN avAABav oe €25,7ek. amo €31,5 ek. TO AVTIOTOLYXO TIEPOLVO EVveAunvo. Ta
kaBapd kéEpdn UeTA amo ¢opoucg avirBav os €16,4 k. evavtl €0,4 ek. KaBopwV KEPSWV TO EVVEAUNVO
2015. Ita koBapd képdn tou 2016 cupmeplhaupdvovtal €20,6 ek. anmod OuyaTpKEG €TaLpieg TOU
efwtepkoL.

O Outhog TITAN eivat Evag aveéaptntog mapaywyos TOLUEVTOU Kal AAAWV SOULKWVY UALKWV UE
niepLoodtepa amto 110 ypovia Biounyavikng eunelpiog. Exovrac €éépa tnv EAAada, Stadctel epyootaoia
TAPAYWYr G TOLUEVTOU O SEKA XWPEG KAL EIVOIL OPYAVWIEVOC OE TEGTEPLG YEWYPAPLKOUC TOUEIC: EAAada
kat Autikn) Evpwrnn, HIA, NotioavatoAikn Eupwrnn kat AvatoAikny Meooyeto. Kad’ oAn tnv Stapkela tng
totopliog tou, o Outdog TITAN enibiwée va cuvSUAOEL TN AELTOUPYIKN APTLOTNTA LUE TO OEBAOUO yLa TOV
avipwro, TV kotvwvia kat to tept8ailov.

To 2015 rouAnoe 16,5 ek. TOVOUG TOLUEVTOU KOl UALKWVY UE TTOPEUPEPELC LOLOTNTEG, 4,3 ek. U3 €TOlUOU
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OKUPOSEUATOG, 14 £K. TOVOUC adpavwV UALKWYV Kol SLA@OoPa KON OLKOSOULKA UALKA OTTwG
TOLUEVTOALTOUG, ETOLUA KOVIAUATO KATT.

NETTOUEPT OLKOVOULKA Kall dAAa aTotyela mapexovtat otnv totogeAida tou Ouidou TITAN ue dtevSuvon:
www.titan-cement.com

H avwtépw avakoivwon kowormow¥nke oto X.A. kat otnv Emtitponn Kepadatayopdg kat Bpicketal
avaptnuévn otnv totooelAiba tou X.A.



