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AtroteAéopata A’ Tpipvou / ‘Etoug 2016

loTopik6 uwnAwyv kaBapwyv kepdwyv €329 skar. mapd ™n HEIWON TWV
O1£0vwyv 1TEPIBWpPiwV S1UAIonc Kard 25%

O Oupihog EAANHNIKA METPEAAIA avokoivwoe Ta OIKOVOMIKA atroTeAéouarta yia 1o 2016,
oupewva pe AMXI. To 2016 yia deUTEPN OUVEXN XPOVIA, META TIG {nuIoyoveg Xpnoelg 2013
kal 2014 o Ouihog etréTUXE 101aITEPA UYWNAR KEPOOPOpPIa TTapd TNV utToXWpPENon Katd 25% Twv
d1EBvov  TTEPIBWPiIWY  BIVAIONG, ONUEILVOVTAS TNV UWNAOTEPN ETTIdOON ONUOCIEUPEVWV
atmroteAeopdTwy oTnv 1IoTopia Tou Opilou, pe Ta kKEPON EBITDA va avépyovTal o€ €836 €kar.
Kal Ta KaBapd kEPdn o€ €329 ekat. évavTtl KaBapwv Kepdwv €45 ekar. To 2015 kal ¢nuiwv
€369 ekar. o 2014. Ta OUYKPICIMO OTTOTEAEOUATA, META TNV A@Aipecn TwV KEPOWV
QTTOTINNONG aTTOBEUATWY Uoug €102 ekar., AOyw TNG avakapywng Twv d1EBVWV TIHWV apyou
TeTpeAaiou, dlatnpndnkav yia deUTEPN XPOVIA OTA IOTOPIKA uwnAdTEPA ETTITTEDA YIa TOV
Ouiho, pe Zuykpiolua Képdn EBITDA €731 ekat. kal Zuykpioipa KabBapd Képdn €265 ekart.

évavT ¢nuiwv €117 ekaTt. 1o 2013 Kal oplakwy KEpOwWV €2 ekart. 1o 2014.

loTopIKO UWNAO mapaywync Kair eéaywywv

Ta diwNioTApia Tou Opidou 10 2016 onueiwoav au¢non TnNG TTapaywyns katd 16% Trou
aviABe o€ 14,8 ekar. M.T., Tnv uwnAdTepn €tTidoon oTnv 10Topia Tou OpiAou agloTToIWVTaG
TAAPWG TNV uwnAn dIaBeoigdTNTa TWV  PovAdwyv  Kal  TIC €TMAOYEG  TPOYOdOTiag,
KATaypA@ovTag UTTEPATTOd00N O OXEON ME Ta eVOEIKTIKA TTepIBwpia. ETtriong, véo 10TopIKO
UYnAG onueiwoav ol e¢aywyég Tou avhABav o€ 8,6 €kaT. TOVOUG, TTOU QVTITIPOOWTTEUEl TO
56% Twv TTWAAcEwyv. OcTikEG €mOOOEIG £TTiONG KATEypawav OAEG oI dpacTnPIOTNTEG TOU
Ouihou, pe Ta lMeTpoxnuik& va aufdvouv Tn ouvelopopd Toug oTa €100 ekar., €Tmiong Me
auénuévn mmapaywyn. Ta Zuykpioiya EBITDA tng Epmropiag aviABav o €100 ekart., Pe TIg



EAAHNIKA
METPEAAIA

TTEPIOOOTEPEG BUYATPIKEG MAG VA ETTITUYXAVOUV augnaon MEPIBiwV ayopds OTIG ayopEG TToU

dpaaTnploTTolouvTal.

loyupormroinon xpnUAarooIKOVOUIKNC B€0NC, UEiWwoN XPNUATOOIKOVOUIKOU, KOOTOUC KAl

gvioyuon TaUEIAKWY POWYV.

Katd 1n didpkeia Tou 2016 o OpiAog yia deUTEPN CUVEXT XPOVIA ETTETUXE IOXUPEG AEITOUPYIKEG
TaUEIOKEG POEC (Zuykpiolua Képdn EBITDA ueiov emmevduTikég datrdveg) €605 ekar.
augnuéveg €vavtl tou 2015 (€593 ekar.) kal IDIKTEPA QUENUEVEG EvavTl TWV OAOBEVIKWV
TapeIakwy powv Tou 2014 (€281 ekart.) kai Tou 2013 (€66 ekar.), ouvexiCovtag TNV TTopeia

BeATiwong Tou looAoyiopou Tou OpiAou.

O1 10XUpEC AEITOUPYIKEG TAMEIOKEG POEC Kal N evioxuon Tng 6éong Tou Opidou oTnv
XPNMATOTTIOTWTIKA ayopd, META Kal TNV ETMTUXA avadlammpayudTeuon kKai BeAtiwon Twv
XPNUATOOIKOVOUIKWY OEIKTWV Twv Oldgopwy daveiwv Kal ohgoAoywv (debt covenants),
¢dwaoav Tn duvaTdTNTA YIa PEIWON Tou CUVOAIKOU daveiouou Katd €389 ekar. eupw, WOTE va
avéNBel Tnv 31-12-2016 oTo Moo Twv €2.842 eKaT., YE TTPOPAVEIC TIG OETIKEG CUVETTEIES YIA
Tov Opido 1600 OTn XPNUATOTTIOTWTIK 600 Kal OTNV €UupuTeEPn ayopd, OTTWG AAAWOTE
emPBePaiwoe n emMTUXNAGS €KOOON VEOU OPOAOYOU, TTEVTAETOUG DIAPKEIAG, UYoug €375 eKar. UE

TOKOMEPIDIO 4,875%.

EmmAéov, n auénuévn XPNUOTOOIKOVOUIKN) PEUCTOTNTA, O€ CUVOUAOUO ME TIC CUPQPWVIES yia
a1’ euBeiag TTpounBeIa Pe TIG KPATIKEG eTAIPEiEG TTETPEAdioUu 2aoudikng Apapiag, Ipdv, Ipdk
Kal AIlyUTITou, €TTETPEWPAV TNV QEIOTTOINON EUKAIPIWY TTOU  TTAPOUCIACTNKAV 0T OON
TIMOAGYNONG apywv TreETPEAdiwv oTn Meodyelo, PJE ONPAVTIKA OIKOVOUIKA OQEAN yia Tov
Ouiho, BeAtiwvovtag tmapdAAnAa kai Tn diaxeipion NG €QodIAOTIKAG aAugidag Kal NG
ao@dAciag epodiaopou H augnuévn kepdogopia kKal n eguyiavon TNG XPNMOTOOIKOVOUIKAG
douAg odnynoe Ta idla ke@AAala TNG eTaipEiag o€ auénon katrd €352 ekaT. T OTToIa

avépxovTal 01O TTooO Twv €2.142 eKar.

O kaBapdg daveiouog 1o 2016 avAABe o€ €1.759 ekarT., Kal 0 d€ikTNG HOXAeuong 010 45% Kai
Ta OUVOAIKA atTaoxoAoupeva Ke@AAaia o€ €3.903 ekaT.. ATTOTUTTWVOVTAG MIA ICXUPOTTOINUEVN

XPNMOTOOIKOVOUIKH BEon.
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Au&non oykwv Kai uePIdiwv oTnV EAANVIKA ayopd mapd tnv opiakn UEIiwWan TNC

EyXwWpPIacC KaravaAwonc

To 2016 n ouvoAIKn eyxwpla KatavaAwon (daouoAoynuévn Kal adacpoAdynTn) onueiwoe
oplokn peiwon katd 0,26%(peiwon TG daouoAoynuévng katd 0,81% évavti augnong Tng
adaopoAoynTng katd 0,91%) kai avAiABe o€ 10.424 xIA. M.T. €vavti 10.451 xiIA. M.T. 10 2015.

AvtioToixa, n Eptropia tou Opilou augnoe TIGC OUVOANIKEG TTwANOEIG KaTd 7,8%, o1 OTToiEg
aviABav oce 3.538 xIA. M.T., 6TTwg emmiong au¢ABbnke Kal To WPEPIdIO ayopdg ot OAa Ta
Tpoidévta, au¢non Tou Kupavenke petagu 0,3% kai 8,1% avda Tpoidv, PE ATTOTEAEOUA

OuVvOoAIKA augnon katda 2,4%.

Mpdodog utApée Kal 0TV avdaTrTu¢n Tou BIKTUOU IBIOAEITOUPYOUNEVWY TTPATNPIWY OTTOU Ta
Tpathpia Ye To oApa EKO kal BP ue TN BETIKN €IKOva OTnNV TTApOoXH TTOIOTIKWYV UTTNPECIWY Kal

TTPOIOVTWY, OIEICOUOUV £VTOVa OTNV ayopd.

ZNMAVTIKA YEYOVOTA

210 TTAaiolo oxeTikou Oiebvry diaywviopou, n EAMNE avaknpuxbnke amd 10 YIMEN wg
EmAegyeic Aimwv  yia v TTapaxwpnon  OIKAIWUATWY  €PEUVOG KAl EKPETAAAEUONG

udpoyovavBpdkwyv oTo Block 10 1Tou BpiokeTal oTnV TTEPIOXN TOUu KuTrapiooiakou KOATTOU.

AvVOQOpPIKA PE TN OCUP@wvia TTWANONG Tou 66% Tou PETOXIKOU Ke@aAaiou Tou AEZDA otnv
etaipeia SOCAR, dev kaTtéAnge oe opioTikl ouvaAAayrp. O OpiAog, o€ cuvepyacia e TO

TAIMNEA, 6a kaBopioel Ta eTépeva TOU BriuaTa.

EmmimrAéov, oTo TTAQiOI0 OXETIKOU dlaywviopou TTou dievepynonke amd 1n PAE 10 AgkéuBplo
2016, yia KaTaokeur QwToROATAIKWY £pywv OUVOAIKNG 1oxU0og 40 MW, o Opihog utréBale
ETTITUXEIGC TTPOCPOPES KAl YIA TA 3 £PYA PE TA OTTOIA OUMMETEIXE, OUVOAIKNG 1I0XU0G 8,6 MW. H

QVATITUEN TOUG Ba TTPOXWPENROEI OTOUG ETTOUEVOUG UAVEG.

Ailavoun Mepioparog

NAauBdavovrac utr Owiv Ta Bemikd atroteAéopara Tou 2016 kai T BeATIwHEVN
XPNUATOOIKOVOMIKN KatdoTtacn Tou Opidou, 10 AloiknTikG 2upBouAio Tng EAAHNIKA
METPEAAIA atmo@doioe va Trpoteivel otn levikiy ZuvéAeuon Twv MPETOXWV Tn dIavopn

MEpiopaTog uwoug €0,20/peToxn.
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AtroteAéoparta A’ Tpipvou — KUpPIEG e§eAIEEIg
Avakauyn 81E0vwyv TIHWV apyou oTo A’ Tpipnvo

H amégaon tou OMNEK yia pegiwon g TTapaywyng Kai eEaywywv apyou odriynoe oTtnv
avakauyn Twyv d1EBVWY TINWV apyou, Pe TNV TIWA Tou Brent va KupaiveTal Katd yéco 6po ota

$51/bbl, Tnv uwpnAdTEPN aT16 TO " TpipNnVo Tou 2015.

Ta auénuéva TTpoypdupara ouvTrpnong divAioTnpiwy o1o A’ Tpiunvo eTnpéacav Ta Icoluyia
TTPOOPOPAG-{ATNONG TTPOIOVTWY, UE ATTOTEAECHA TNV AVAKOUWN TTEPIBWPIWY TwV BACIKWY
TPOIOVTWV OE OXEON ME TO TTPONYOUMPEVO TPIPNVO, €VIOXUOVTAG TA EVOEIKTIKA TTEPIBWPIA
dI0Aiong Meooyeiou. ‘ETaol Ta mepiBwpia TUTToU FCC diapopewenkav ota $5,4/bbl, évavTi
$4,7/bbl Tépuol, kai Ta TTEPIOWpIa Hydrocracking ota $5,5/bbl, évavt $6,6/bbl répuat. MNa 1o
oUvoAo Tou £TOUG Ta dUO PBaCIKA eVOEIKTIKA TrepIBwpIa Kupdvenkav ata $5,0/bbl, peiwpéva
katd $1,5/bbl (-25%) o€ oxéon pe 10 2015.

AtroteAéoparta A’ Tpiuvou

Ta 2uykpioipa Képdn EBITDA Tou Opidou aviiABav oT1a €215 ekaT., augnuéva Katd 17%, evw
Ta Zuykpiolga KoBapd Képdn ota €82 ekar., onuelwvovTag augnon katd 27%. O kupiol
TTOPAYOVTEG  OIOPOPPWONG TOU ATTOTEAEOUATOG, ATAV N AUENUEVN OUVEICQOPA  TWV
OIuAioTnpiwv Tou Opidou, Adyw Acitoupylkwy €mMOOCEWY, Kal €EVIOXUPEVWY  BIEBVWV
TePIBwpiwv dIUAIoNg, aAAd kai o1 BeATiwuéveg emdooelc oe [eTpoxnuikd kalr Eyxwpia
Eptropia. To diuNIoTApIO @e00aAOVIKNG TTPAYHATOTIOINCE TTPOYPAUMUATIONEVO OTAUATNUA YIa
ouvtApnon (full turnaround), didpkelag 4 €BOOUAdWY, TTOU OAOKANPWONKE ETTITUXWG KAl ME
ao@AAcia, oUPPWVa PE ToV TTpoypapuaTiopnd. To diuAioTrplio eTTavAABE o€ TTA PN AsiToupyia

evTog Tou A’ Tpiunvou, he BEATIWPEVA OIKOVOUIKA atToTEAETUATA.

Ava@opikd e Ta Anuooieupéva atroTeEAéOPATA, €VIOXUBNKAV ONUAVTIKA a1md Ta KEPON
QTTOTINNONG ATTOBEPATWY UWous €82 ekaT., Adyw TNG avAaKapyns Twv dIEBVWV TINWY apyou,
aANd kal TR oupoewvia yia amolnuiwon ™S EAAHNIKA TIETPEAAIA yia 1ta apxika
TpoBAfuarta Aeitoupyiag Tng povadag flexicoker Tou diuhioTnpiou EAcucivag katd 1o 2013-

2014, ye Ta Anuooieupéva KaBapd KéEpdn va avépxovtal ota €145 ekar.
O Ouilog katéypawe yia éva akOua Tpiunvo 1I0XUPES TAPEIOKEG POEG, UE TIG AEITOUPYIKEG

ToOpEIOKEG POEG (Zuykpiolpa Képdn EBITDA — emmevduTikéG BATTAVEG) va Slapuop@WVovTal
ota €171 ekar., cuvexiCovTag Tnv TTOPEIa I0XUPOTTOINONG TOU I00AOYIoUOU Tou OpiAou.
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AIYAIZH, EOOAIAZMOZ & MNOAHZEIZ

- To A’ Tpiy.,, Ta Zuykpioiya Képdn EBITDA Ttou kAddou AiAiong, E@odiacuou kai

MwAAcewv avABav oTta €169 ekar.

- H mapaywyn twv divhiotnpiwv Tou Opidou avAABe oTa 3,7 €KAT. TOVOUG, ETTNPEACHEVN
ammoé TN MeIwpévn Aeiroupyia Tou AluAiotnpiou @gooalovikng Adyw ouvtipnong, MHE

TTO00O0TO TTAPAYWYNG AEUKWYV TTPOIOVTWYV va avépxeTtal oTo 84%

- 01 e€aywyég aviABav oTa 2 €KaT. TOVOUG, EAAPPWG MEIWMPEVEG OE OXEON MUE TTEPUOI, OTO

53% Twv OUVOAIKWYV TTWANCEWV UWoug 3,8 £KaT. TOVWV.

NETPOXHMIKA

- Mapd T peiwon Twv diEBvwv TTEPIBwPIWY TTOAUTTPOTTIUAEVIOU, 0 KAGDOG [MeTpoXnMIKWV
dlaTAPNOE TNV Kepdoopia Tou o€ uwnAd emitreda, pe Ta kEPON EBITDA ota €25 ekar.

Kabwg ol TTwAAoeIg augninkav kKatd 8% oTig 64 XIA. TGvoug.

EMMOPIA

- To Z2uykpioyo EBITDA 1ng Eutmopiag aviABe oe €20 ekar. €évavrl €17 ekar.,

OnNUEIWVOVTAG augnon Katd 17% oe oxéon Je TTEPUOI.

- H augnon uepidiwv ayopdg otnv Eyxwpia Eutropia Atav o KUpIog Adyog BeATiwong Tng
KepdoPopiag e 1o Zuykpioluo EBITDA ota €9 ekar..

- H Aigbvng EpTtropia eTTNpedoTnKe a1to TN PEiwon TTEPIBwpiwV oTNV ayopd TNG BouAyapiag

Kal TNG ZepPiag, pe 10 Zuykpiolpo EBITDA va diapopuwvetal ota €11 €kar..

2YMMETOXEZ

- H ouveiopopd g AEMA kai Twv Buyatpikwyv Tng €Taipeiwv oTa evotroinuéva KaBapd
Képdn Tou Opidou avAABe ota €15 exkar., Adyw onuavtikAg augnong ¢nTnong ato
TTaPAywWYyouUs NAEKTPIKAG evépyeiag atmd @.A. Kal KAIPIKWY OuvONKwWv

- Ta EBITDA 1ng Elpedison diapopewbnkav ota €11 ekar. oto A’ Tpiunvo.
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BAZIKA MEEOH ENOIMNMOIHMENQN AMNMOTEAEZMATQN XPHZHZ A’ TPIMHNOY /
ETOYZ 2016

(cUppwva pe Ta Aigbvi MpoéTutra Xpnuarooikovouikig NMAnpo@dépnong)

A’ Tpip.
€ eKar. 2015
2TOIXEIA ATTOTEAEOUATWYV
Ovykol TwARoewv AIUAIoNG (XIA. 4.070
MT)
MwAnoeig 1.803
EBITDA 31
Yuykpioipa EBITDA * 184
KaBapd Képdn -60
Tuykpioipa KaBapd Képdn * 65

Kipia Zroixeia looAoyiopou
AtraocxoAoupeva KepdAaia

KaBapdg Aavelopdg

A’ Tpip.
2016

3.830

1.873
303
215
145

82

% A

-6%

4%

17%

27%

‘Etog 2015 'ETog 2016

14.258
7.303
444
758

45

268

2.913
1.122

15.618

6.680
836
731
329
265

3.903
1.759

% A

10%

-9%

88%

-1%

34%
57%

2nueiwon 1: Avarrpooapuoouéva yid TiS ETTITTTWOEIS QTTO TNV ATTOTiUNON TwV aTToBsudTwy

KaBwc¢ Kai un AEIToupyIkwv KepOWV/E6OwWV

2nMEIWON TTPOG TOUG OUVTAKTEG:

Ta EAAHNIKA TIETPEAAIA, T1a ortroia

1®pUBbnkav 10 1998, cival

évag ammd  Toug

onpavTtikotepoug Opidoug oTov Touéa TNG evépyelag otnv NoTioavatoAiky EupwTtrn, e

OpacTnPIOTNTEG O OAOKANPN TNV TTapAywyIKr oAucida evEPYEIOg KAl PE TTapoucia ot 6

XWPEG.

MeproodTepeg TTANPOPOPIEG:

B. Toditag, Aicubuvtig Zxéoewv pe ETTevouTég

TnA.: 210-6302399
Email: vtsaitas@helpe.qgr
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