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OIKONOMIKA AMOTEAEZMATA A TH XPHZH 2016

BpuéMeg, 31 Maptiou 2017 — H Viohalco S.A. (Euronext Bpu&eAwv: VIO, Xpnuatiotiplo ABnvwv: BIO), edegng
«Viohalco» 1 «n Etaipia», avoKOWWVEL CEPO TA OLKOVOULKA TNG QMOTEAEOUATA yla T Xprion mou €An&e tnv 31n
AekepPpiov 2016.

ZUVOTTIKQ

XPNHOTOOLKOVOULKAL

H Viohalco katéypale evomownuéva képdn mpo dopou elcodripatog UPoug 6,8 ekAT. EUPW, ONUELWVOVTAG
BeAtiwon kata 44 ekat. evpw, EVavtl {nplwv 36,8 ekat. eupw To 2015, avilotpédovtag TRV apvNTIKA TAoN TWV
T(PONYOULEVWY ETWV.

EmtexBnkav upnAdtepol Oykol TwANCewv o€ 0Aoug Toug KAAdoug, pe tnv eéaipeon tou kKAASou KaAwdiwv.
EvtouTtolg, o evomolnuévog KUKAOG gpyacilwv HeEwwBnke katd 5% Adyw tng peiwong twv Slebvwv tiuwv
METAAAWV.

To avamnpooappoopévo EBIT* StapopdwOdnke og 128 ekart. eupw, BEATIWUEVO KOTA 8 EKAT. EUPW OE CUYKPLON
pe 120 ekat. eupw to 2015.

To avanpocapuocpévo EBITDA* SlapopdpwOnke oe 250 ekat. upw, emiong PeAtlwpévo katd 10 ekat. EVPW
o€ oUykpLlon pe 240 ekat. eupw to 2015.

O kaBapodg Savelopoc* Slapopdwbdnke oto eminedo twv 1.527 ekat. gupw tnv 31n AskepPpiouv 2016,
Kataypadovrtag ehadpd avodo (2%) oe cuykplon We tnv 31n Aekeuppiov 2015.

OL {nuLEG TN Xprong StapopdwOnkav oe 7 ekat. eupw (2015: Inuiég LPoug 63,4 KaT. EVPW).

Ot {nULEG peTA amd Ppopoug Kal dikalwpata peodnoiog dtapopdwbnkav o 6 KAT. EUPW O CUYKPLON ME
{nuLEg 60 ekat. eupw to 2015.

* To avarnpooapuoouévo EBIT, to avampooapuoougvo EBITDA kat o kadapog Savelouds Jswpouvtal evaAdaktikoi SeiKTeg UETPNONG arnodoans
(EAMA). o TouG 0pLoUOUGS KAl TIEPLOTOTEPEG TTANPOWOPIEC OYETIKA UE Tat EAMA, avatpééte oto Mapaptnua I

EMXELPNOLOKA

KAadog

= H EABAA kat n UACJ Corporation i6pucav and kowoU tnv tatpia UAC) ELVAL Heat Exchanger

aAouptviou Materials GmbH otn lepuavia Pe avTKelevo TV TWANGCN VALKWV eVOANAKTWY BepUoTNTAS

yla tTnv autokwvntoflopnxavia, ta onola mapdyovral anod tnv EABAA.

= OMokAnpwOnke TO MPOYPOUMA €0WTEPLKNG avadiapBpwong mou eixe apyloel to 2015. To
TPOYPAUA aUTO mepleAauBave tnv anocylon tou kKAadou mapaywyng kat enefepyaciag foil
aAoupwviou kat tnv anoppodnar) Tou and tn TUPETAA, Buyatpikr TG EABAA.

= H Elval Colour avémtue pe emtuyioa dkavota oUvBeta mavel aAoupiviou (aluminium
composite panel-ACP), kAdong A2,51,d0 oUpdwva pe TO mpdtumo EN13501-1 kat
SnULoLPYNOE ULa EEXWPLOTA YPOUUN TTapaywynG. Me autdv Tov TpOmo, n eTalpia kabiotatal o
HOVaSIKOG KABETOTIOLNUEVOG TTAPAYWYOS TETOLWY TTAVEA AAOULVIOU OTOV KOGHO.

KAaSog yaAkou =  |8puBnke kowompatia otnv Toupkia TOU 6pPOCTNPELOTMOLEITAL OTNV TOPAywWYyr TPOo-

HOVWUEVWY CWARVWVY XaAKoU.

= [apouctactnke véa adpwdng emévduon ocwANvwy XoAkoU OTLC VEEC ayopEG Tou lopanA,
™G Poupaviag kot tng EAAGSac.

= H Sofia Med, Buyatpiwkn tng XaAkop, cuvape cupPacn pe tn Dowa Metaltech ywa tnv




avtaAlayn texvoyvwoliag otov Topéa Twy mpoidvtwy VPnAng mpootiBéuevng afiag.

KAadog xaAupa

O enaywykog polpvog TN 21devop fekivnoe tov Maptio 2016, evw avapévetal va Tebel
TANPWG o€ AeLToupyia evtog tou mpwtou e€apnvou tou 2017.

To $Owonwpo tou 2016, &ekivnoe n avafaduion tou ehdotpou tng Dojran Steel. H
Aettoupyia tou avapévetat va &ekwvrioel tov Ampidto 2017 kot ektyudtal ott Ba eival
TIANPWG AELTOUPYLKO €VTOG Tou 2017.

H 81aBeon véwv molotAtwy e18kwv XaAlBwv (SBQ) evioxuoe TNV avtaywviloTiky B€on tng
Stomana Industry. H povada tng umo kevd emefepyaciog peuotomolnuévou XaAuBa
(vacuum degasser-VD) dapxloe va Asttoupyel to 2016, emITPEMOVTOG TNV AVATTUENR TWV
TIOLOTATWYV QUTWV.

KAadog cwAnvwv
XOAuBa

‘Evapén tng povadag mapaywyns cwAnvwy pe t pébodo LSAW/ICOE, yia thv mapaywyn
OWANVWY HEYAANG SLOMETPOU KAl AUENUEVOU TAXOUG TolYwHatoG. Eviog tou 2016,
€KTEAEOTNKAV E ETLTUXLA TTEVTE £pYA XPNOLUOTIOLWVTAG TV TEXVOAoyia auth.

AvaBeon tou mpwtou unoBaldcolou (off-shore) €pyou yla cwAnveg pe Tt Xprnon tng
puedodou LSAW / JCOE.

OAokApwon €MEVOUTIKOU TPOYPAUMUATOS YL TNV Tapaywyn 24-UETPWV CWANVWY Kal
€KTEAEON TPLWV TtapayyeMwV Pe emituyia otig H.M.A.

Mapadoon g MpwIng mapayyeAiog ylioa cwAnveg pe tn pEBodo HFI mpog Tov meAdtn pog
Subsea7 yla éva épyo reeling otn Bopela Odlaocoa.

OMokAnpwBnke n amooxlon Tou Blopnxavikol Kol gumoplkol KAASOU mapaywyng
oWANVWV Kat KoiAwv Sokwv tng TwAnvoupyeia KopivBou. Itn cuvéxela, n emwvupia tng
Etaplag alate oe wAnvoupyeia KopivBou Zuppetoxwy A.E.

KA&dog
KoAwSiwv

AvaBeon 800 cupBdcswv amod T yepuavikn etatpio Slaxeiplong cuotnuatwy petadopag
NAEKTPKNAG evépyelag TenneT yia umoPpuxleg Slaouvdéoelg peTadopAdg NAEKTPLKAG
EVEPYELAC YLOL UTIEPAKTLA QLLOALKAL TTALPKAL.

AvaBeon tpwwv cupPdacewv pe tn Saveélikn etaipia Energinet.dk yiwa tnv umoBpuxla
Slaoluvdeon Aaviag - Zoundiog Kol TNV OVIIKATAOTAON EVOEPLWY YPAUUWY NAEKTPLKAC
EVEPYELAG EVTOG TNG Aaviag.

AvaBeon cUpPacng yLo TV KaAwdLoK SLocUVEECN UTIEPAKTIOU ALOALKOU TIAPKOU OTO
Hvwpévo BaoiAelo.

OAOKANPWON TNG AIMOOXLONG TOU BlopnXavikoU KAASOoU Kol HEPOUG TOU EUMOPLKOU KAAdou
™G EMnvikd KoAwéia A.E. EAAnvik Blopnyxavioa KaAwdiwv, n omola otn cuvéxela
petovopdotnke og EAAnvika KaAwdia Etalpia Juppetoxwv Avwvuun Etaipia.




KAadog =  Kartaypadnke g€atpetikd vPnAn {Atnon oto Epmoplkd Tuykpotnua River West | IKEA. Néa

avantuéng pLobwthpla cupBoAata umoypddnkav o€ onpavtikd uPnAotepa emnineda evolkiwv o€

OKLVATWY olyKpLon UE TAAQLOTEPEC €KTIUNOELS, odnywvtag oe auvénon 19% twv €c06bwv amod
pobwpata. O dgiktng MANPOTNTAG LE BAon Tov aplOUd Twv oOWUEVWY KATAOTNHATWY
avn\Be og 97%, kataypddovtag Tov aplBud pekdp Twv 4,6 EKATOUMUPIWY TTEAATWY EVTOG
TOU £TOUG.

= [pog aflomoinon Twv avwTépw BETIKWV TACEWY, TUAA TOU UTIOYELOU XWPOU OTABLEUONG
Tou epmopLkol kévtpou River West | IKEA, emuddvelag 1.200 T.|. LETATPATINKE OE TPOCHETN
ekpLoBoupevn emibavela uPpniig aiag.

* H picBwon kataotipatog epfadol 1.900 t.u. and tnv H&M oto Epmopiko Mdapko Mare
West Eemépaoe TIC TPoodoKieg we mPog TIG emdOoeLg, aflomolwvtag Thv Loxupn Intnon.

= AyopdoTnKe OMOPO OLKOTESO TPOKELUEVOU va €umnpetnBouv Tta OXESLA HEAAOVTLKNAG
€MéKTAONG Tou Epmopkol Ndpkou Mare West.

=  OMokAnpwOnkav oL epyacieg avakaiviong tou Eevodoxeiou otnv MAateia Kapaiokdkn kat
apyxloe n Asttoupyia tou umo tnv enwvupio « Wyndham Grand Athens» tnv 1n AskepBpiou
2016.

= OMlokAnpwBnke n ouyywveuon peta€l t¢ Noval Kat Twv Buyatplkwv TG HEOW TNG
anoppodnong toug amno tn Noval tov Askéupplo 2016.

= Jyotdbnke n etolpia STNAPET Ymnpeoieg Akwntwv A.E., pEe avTikeliyevo TnV mapoxn
UTINPECLWVY akivnTng meplouaiag otig etatpieg tng Viohalco og kevipomownpévn Baon.

KA&dog =  AvaAnygn Ttpletolg oUpPaocng amd tov ARpo ABnvaiwv yla TV mepLOUAAOYR Kol

avakUKAwONG QMOPPUTAVON TWV EYKATAAEAELUUEVWY OXNUATWY TEAOUC KUKAOU Twng (OTKZ), au&avovtag
ToV 0pLBUO6 TwV CUUBEBANUEVWY YL TO CUYKEKPLUEVO £pyo SHUwV ot 16.

=  Anuwoupyla véag eykataotaong, oto Awdvt Ttou Belwypadiou, cuvexilovtag Ttnv
avadlapbpwon Twv Spactnplotitwy otn ZepPia.

= Amnokoutdr) 45.000 ToVwV emkivouvwy BLOUNXaviKwV amoBANTWY yLa TEPALTEPW OVAKTNON
UALKWV.

=  Mapaywyn avw twv 150.000 TOVWV SEUTEPOYEVWY TIPWTWV UAWY KoL OTEPEWV KOUGIHWY
ylaL TNV mopoywyr| ToLUEVTOU.

Nowna ototyeia

Cenergy Holdings S.A.

H Cenergy Holdings S.A. (Cenergy Holdings) eival etalpla cuppetoxwv mou edpelel oto BEAylo, 16pUBNnKe To 2016 Kat
elval ewonypévn oto xpnuatiotiplo Euronext BpugeAAwv kat oto Xpnuatiotipo ABnvwv. H Cenergy Holdings eivat
Buyatpik tng Viohalco S.A. (81,93% twv Swkawwpdtwv Yrdou). ftg 14 AekepPpiouv 2016, n Cenergy Holdings
avokolvwoe tnv oAokAnpwaon tng Slacuvoplakng cuyxwveuong SU' amoppodnoews Twv eAANVIKWY ELONYUEVWV
eTalplwVv ZwAnvoupyeia Kopivbou Etaipia Zuppetoxwv A.E. kat EAAnvika KaAwdia A.E. Zuppetoxwv Avwvuun Etatpeia.
311G 21 AekepBplou 2016, Eekivnoe n SlampaypATEUCN TWV PETOXWV TNG 0TO Xpnuoatiothplo Euronext BpuéeAAwv Kat
oTo Xpnuoatotiplo ABnvwv.

OLKOVOULKA aVaL.GKOTINON

To 2016, oL stalpieg tng Viohalco avtipetwnioav éva SUokoho TepBAAAOV OLKOVOULKAG aBefalotnTag Kal £VTovou
QVTAyWVIOHOU OTIG ayopég mou Spactnplomololvtal. OL emidooel Twv etalplwv tne Viohalco evtog tou €toug



QTTOTUTIWVOUV TN OTPATNYLKN £0Ti0O TOUG 0TV aflomoinon UKALPLWY TIOU TIPOKUTITOUV aTO TIG EVTOTIKEG EMEVOUOELG
TwV TEAEUTALWY ETWV.

ZUVOTITLKI) EVOTIOLNHUEVH KATAGTOON AOYaPLAGHOU AIOTEAECUATWY

T Tt Xprion rou €Anée thv 31n AskepPBpiov

Mood o€ XIALadeg evpw 2016 2015
KOkAog epyactuv 3.112.654 3.274.735
AVATPOCOPOCHEVO ULKTO KEPSOG 271.594 272.484
AVOITPOCAPUOCUEVO ULKTO KEPSOG (%) 8,7% 8,3%
Muwt6 képdog 264.072 229.627
Mukté képSog (%) 8,5% 7,0%
Avarnpocappocpévo EBITDA 249.538 239.899
Avanpoocappoopévo EBITDA (%) 8,0% 7,3%
EBITDA 231.680 193.753
EBITDA (%) 7,4% 5,9%
Avanpocappocpévo EBIT 127.910 119.522
Avarnpocappoopévo EBIT (%) 4,1% 3,6%
EBIT 110.052 73.376
EBIT (%) 3,5% 2,2%
KaBapd xpnHatooKovouLka £§o08a -102.056 -111.042
Képdn/Znuiég (-) mpo pdpou elcodpatog 6.756 -36.784
KaBapd meplBwplo mpo popou elcodrpatog (%) 0,2% -1,1%
Képdn/Znuig (-) tg xpriong -6.930 -63.400
Képdn/Znuiég (-) mou KatavépovTal 6TouG LETOXOUG TG MNTPLKAG -6.383 -59.993

- Mnyn: Evoroinuévn kataotaon Aoyaptacuou anoteAeoudtwy (Mapdptnua A) kot evaAdaktikoi Seikteg uétpnong andédoons (Mapdptnua
r
- OAa ta moooota unoAoyifovtat Evavtt Tou KUKAOU Epyactwv

O evormnounpévog KUKAoG epyactwv tng Viohalco yia to 2016 avAlBe oe 3.113 ekat. eUpW, UELWUEVOG KATA 5% EvavTl
3.275 ekat. eupw to 2015. H avénon tou Oykou MWANCEWV 0 OAOUG Toug KAAdoug, pe tnv efaipeon tou kKAadou
KaAwbiwv, avtiotaduiotnke anod tnv mtwon Kotd 11% tg puéong TG XaAkoU oto Xpnuatiothplo MetdAwv Tou
Novéivou (LME) kat tnv nmtwon Katd 3% oTnV T TOU MPWTOYEVOUE OAOUMLVIOU, OMWG TTOPOUCLAETAL MapakATw. H
peyaAltepn al€non tou Oykou MwANCEWVY Kataypadpnke otoug KAASoug XxdAuBa kat cwAAvwy xaAuBa.

Méon Ttiur) pet@Awv oto LME

Fa t xprion mov €Anée tnv 31n AskepPBpiov %
Nood og €upw/TOVO 2016 2015 netaBodn
Mpwtoyevég ahoupivio 1.451 1.497 -3%
XaAkog 4.400 4.952 -11%

To avanpoocappoopévo EBITDA aurbnke katd 4% ot etfiola Bdon oe 250 ekat. eupw to 2016 (2015: 240 ekat. eUpw)
EVW TO avanpooappoopévo EBIT auénbnke katd 7% oe etrola Baon os 128 ekat. eupw to 2016 (2015: 120 ekart.



gUpW), Kuplwg Adyw NG PeAtiwong twv kKepbwv a-EBIT twv kKAAdwv XaAkolu kat xaAuvBa. Emiong, Tto
avanpooappoopévo EBIT emnpedotnke amo Tig {nLEG anopeiwong akwhitwy mou aviABav oe 10,9 ekat. upw Kal amo
ta £€oda avadlapBpwang (2,8 ekat. evpw).

Ta KaBapd XPNHATOOLKOVOMIKA £§08a etwBnkav katd 8% oe 102 ekat. eupw to 2016 amnod 111 ekat. eupw to 2015,
AOyw kaAUTtepng Slaxeiplong tou kedolaiou kKivnong kal twv Slabecipwyv evidg tg xprong Kabwg Kat Adyw Tng
MElWOoNG TWV EMLTOKIWY OE PEPLKOUG KAASOUG,.

Ta k€pSn mpo dhopou elcodfparog tne Viohalco avilBav ot 6,8 ekart. eupw €vavtl {NpLwv 36,8 ekat. eupw to 2015. Ta
KéPSN mpo ¢dopou eoodnuarog eival to AbBpolopa Twv Asttoupylkwv kepbwv 110 ekat. gupw, Twv Kabapwv
XPNUaToOLlKOVOULKWY €£08wv 102 eKat. supw Kal tou pepldiou Twv {NUIwV amo etalpleg mou evomololvTal UE T
pEBobo TG KaBaprg B€ong 1,2 k. eVpw.

OL Inuiég petd and $popoug PeAtiwbnkav onuUavTika Kot aviABav oe 7 ekat. eupw to 2016, évavtl {nuwv 63,4 €KAT.
€upw to 2015.

ZUVOTITLKI) KOTALOTOLOH EVOTIOLNUEVNG OLKOVOMLKAG O€ong

o tn Xprion mov €Anée tnv 31n AskepPpiov

Mood o€ XIALASEC EVpW 2016 2015
ENEPIHTIKO

Evowpata mdyla otogeio 1.783.156 1.814.588
Emevduoelg og akivnta 155.553 156.012
Aoutd pn KUKAOpOopoUVTa MEPLOUCLAKA OTOLXELa 71.213 67.393
Mn kukAodopoUV EVEPYNTLKO 2.009.922 2.037.993
AnoBépata 857.419 786.242
ATQUTAOELG OO TEAGTEG Kol AOLTIEG QUTOUTH OELG 576.187 538.165
Ao Kol TapELaKA looSuvapa 171.784 136.296
Noutd KuKAopOopoUVTa TIEPLOUCLAKA OTOLXELD 10.898 7.038
KukAodopoUv evepyntikd 1.616.288 1.467.740
2YNOAO ENEPTHTIKOY 3.626.210 3.505.734
KAOAPH OEZH 1.148.239 1.174.843
YNOXPEQZEIZ

MoKpompOBEeoEG SAVELAKEG UTIOXPEWOTELG 804.723 895.863
AvaBoA\opevn popoloyia 147.763 151.365
NOUTEG LOKPOTIPODECHES UTIOXPEWOELG 94.043 97.429
ZUVOAO HAKPOTPOBECUWY UTIOXPEWCEWV 1.046.529 1.144.656
BpoayxumnpdBeopeg SAVELAKEG UTIOXPEWOELG 894.491 739.139
MpounBeUTEG Ko AOUTEG UTIOXPEWOELG 509.605 419.201
NOUTECG BPpaxuTPOBECIEG UTIOXPEWOELS 27.346 27.894
ZUVOAO BPaXUNPOOECHWV UMOXPEWCEWV 1.431.442 1.186.234
2YNOAO YNOXPEQZEQN 2.477.971 2.330.891
ZYNOAO KAGAPHZ OEZHZ KAl YMOXPEQZEQN 3.626.210 3.505.734

- Mnyn: Evortotnuévn kataotaan otkovoutknc 9éong (Mapaptnua B)



Ta un KukAodopouvta MEPLOUOLOKA oToLXEL petwOnKav amo 2.038 ekat. eupw To 2015 o 2.010 ekart. eupw to 2016,
KUplwg AOyw Twv {NILWV AmoUELWOoNG TWV EVOWHATWY TIAYLWY OTOLXELWV KOl Twv enevluoewv o€ akivnta (10,9 ekar.
EUPW).

OL kedpalalouyikég danaveg katd tn Slapkela TnG xpriong aviABav oe 118 ekaTt. EUPW, EVW OL CUVOALIKEG AMOCPBECELS
™¢ xpnong Stapopdwdnkav os 126 ekart. eUpw.

Ta kukAodopoluvta meplovolakd otoeia avénbnkav amod 1.468 ekart. eupw ot 1.616 ekat. evpw, KUplwg Adyw
vPnAdtepwy amoBepdtwy (71 ekat.), vPNAoTEpWY TapeloKwY Stabeoipwy Kat lwoduvauwv (36 ekat.) kat uPpnAotepwv
EUTIOPLKWYV KoL AOMWV amaltioswy (38 ekat. eupw).

OL unoxpewoelg auvéndnkav katd 6% amo 2.331 ekat. eupw to 2015 og 2.478 ekat. eupw to 2016, KATA KUPLO Adyo
g€attiag tou vPnAotepou davelopol Katd 64 kat. eupw. O SAVELOMOG Twy eTalplwy tn¢ Viohalco avépyetal os 1.699
EKOT. EUPW, EK TWV OTtOlWV MOG00TO 90% £xeL xopnynOel amd eAANVIKEG TPpAmEeleg (N TIG BUYATPLKEG TOUG OTO EEWTEPLKO)
Kol TTooooto 10% €xel xopnynBel amod Siebveic tpameleg Kal UTEPEBVIKA XPNUOTOMLOTWTIKA WpUpata. O cuvoAlkdg
Savelopog amoteAeital katd 47% and pokponpobeopa Savela kat katd 53% amno Bpaxunpobeoua. Ta Bpaxunpobeoua
Savela eivat katd KUpLo AOyo avoKUKAOUUEVEG YPOUUEC TILOTWONG, oL omoieg avabswpouvtal oe ethola Baon He TIG
nUepounvieg Anéng toug va sival SLooKopmIoUEVEG 0 OO TO £€T0G. OL SaveloSoTnoelg auTéG ouvnBwg eykpilvovtal ek
véou Kkatd tnv avaBewpnon kat pe PBdaon Ttov mpolmoloyopd aufdvovtal avaloywc. Eviog autwv Twv
QVOKUKAOUMEVWY TUOTWTLKWVY oplwv, avthouvtal BpaxunpdBeopa ddavela Stadpopwv Anfewv Ta omoia, otav Anfouv,
OVOVEWVOVTAL AUTOUATWE EPOCOV XpELAleTaL.

EML600ELG OVA ETLYXELPNUATIKO KAGSO

H owkovouikn enidoon tng Viohalco emnpedietal amo tnv enidoon Twv Bactkwy TG BuyaTpLlKwV ETOLPLWY, OL OTIOLEG, E
TN O£LlpA TOUG, EMNPEAIOVTOL ONUAVTIKA artd TIC GUVOARKEC TNG ayopds 0TOUG OVTIOTOLXOUC KAASOUG TOUG.

H Viohalco Aettoupyel kdtw amd to akOAoubo opyoavwTikO TMAAICLO TIOU ammOTEAEITAL QMO OKTW ETMIXELPNGOLOKOUG
kKAadoug:

o Aloupivio: H EABGA kal oL Buyatpikég tng, kabwg kat n Bridgnorth Aluminium kat n Etem Bulgaria
SlaB€touv pia supeia molkAia mpoiovtwy éAaong alouptviou ota omnola mephappavovtal poAot, diokol,
tawieg, PUAa kot foil yia Siadopeg edapuoyég, mpoidvra SléAaong aAoupwiou yla eOpPUOYES
BlOUNXOVIKEG, OTNV QPXLTEKTOVIKN Kol TNV autokwvntoBounyxavia, ¢uAla AlBoypadiag eKTUMIWTLKWV
povadwy, kabwe kat tpodiA aAoUULVIOU YLa APXLTEKTOVLKEG KOl BLOUNXAVLKEG EDAPHOYEC.

0  XaAkog: H XaAkdp kol ol BuyaTplkéG TNG MAPAYOUV HEYAAN yKAU TPOIOVIWV XAAKOU KOl KPOUATWV
XaAKOU, TIoU ekteivovtal and cwAnveg XaAkoU Kal opeixaAkou, tawvieg xaAkoU, pUANA Kal TTAAKEG, HEXPL
Adpeg xaAkoU kat papdoug.

o XdAuBoag: H Z16evop Blopnxaviki XaAluBa, n Stomana Industry kot oL BuyoTtplkég ToUG eTalpieg mapdyouv
ETUUAKN KoL MAATEQ TtpolovTa XaAuBa, kabwg kal mpotovta xaAuBa uPpnAdtepng mpootiBépuevng aiag.

o  ZwAAveg xaAuBa: H SwAnvoupyeia KopivBou Spactnplomoleital otnv mapaywyr cwAnvwy xdAuBa yla tn
petadopd Puolkol aeplou, metpelaiou kot vepol, kKabBwg kal Koldwv Sokwv XaAuBa, oL omoieg
XPNOLUOTIOLOUVTAL EUPEWC OE £PYOL KATOLOKEUWV.

o KaAwdia: H EAAnvika KaAwdia, ol Buyatpikég tng kat n Icme Ecab S.A. (Icme Ecab) amoteloUv évav anod
TOUG HeyaAUTEPOUC TTapaywyous KaAwdiwv otnv Eupwrmn, Kal mapdyouv xepoaia kKot umtoBpuxta kaAwdia
MeTadopac NAEKTPLKNG EVEPYELAG KOl TNAETIKOLVWVLWY, dAAA Kal cUppata MepLeAiEewV Kal pelypata.



o Avantuén akwntwv: H Viohalco énuloupyel afia péow g avamtuéng mMoAalOTEPWY BLOUNXAVIKWY KoL
Aoumwv akwntwv NG oe EAAGSa kat BouAyapia.

o Texvoloyia kat R&D: To xaptoduldkio tng Viohalco meplapPavel etalpieg mouv dpactnplomololvral
oTNV €PEUVA KOL QVATTUEN, KABWE KaL KEVTPA EPEVVOG KOL OVATITUENG EVTOG TWV ETALPLWY TNG, TO oMol
ETILKEVTPWVOVTAL O€ KalvoTtopa mpoidvta uPnAng npootiBépevng alag, oe AUCELS yla TN BeAtiotomnoinon
TWV BLOMNXOVIKWY KOAL ETILXELPNUOTIKWV OLASIKACLWY, OTNV €peuva OXETIKA HE TNV TepLlBaAlovTikn
andboon Twv EpyooTaciwy Kot oTnv afloAdynon tng enidpacnc toug otn BLwotin avarmtuén.

o AvakUkAwon: O kAddog avakUkAwong tng Viohalco epmopevetal kol enefepydletal SeutePOYEVELG
TPWTEC UAEG, avaAauBavel Staxeiplon amoBAntwy, uhomolel mepBaAAOVTIKA £pya KOL TTOPEXEL UTINPECIEG
o¢ Blopnxoavieg, opyaviouoUg, SHUOUG Kal KATOVOAWTEG.

Aloupivio

To 2016, o KUKAOG epyaowv Pelwbdnke katd 5% os 1.078 ekat. supw (2015: 1.137 ekat. gupw), KUpiwg Aoyw tNng
ntwong 3% tng péong Tng adoupviou évavtl Tou 2015. 2Tig Oetikég e€elielg meplapBavovtal n avénon tou Gykou
MwARCEWV 6% yla tov eEAANVIKO KAAdo £hacng alouptviou, avénon dykwv 5% yla tnv Bridgnorth Aluminium (véo pekdp
embooewv) kal abénon oykwv 19% yia tnv Etem Bulgaria. O TLuég Katepyaoiag otnv EABAA mapéuevay otabepég kab'
OAn tn Sldpkela tng xprionc. Ocov adopd otn Bridgnorth Aluminium, n ducpevig petafoln tng ayyAlkic Alpag évavtl
OAAWV VOULOPATWY EMNPEACE apvnTKA tnv kepdodopia. H kepSodopia tng Etem Bulgaria emnpedotnke SUGUEVWE Ao
™ peTafoAf] TOU MEelypOTOC TMWAACEWV KAl amd TIC XOMNAEG TIUEC EUTIOPEUMATWY, GUUTIEPINOUPBAVOUEVWY TWV
tunonotnpévwy mpodil. Ta kEpdn mpo popou eLoodrpatog yia tn xprion avilbav ce 36 ekat. eupw €vavtl 41 ekar.
gupw to 2015.

To 2016, o Outhog EABAA emévducoe 37,5 ekat. oTo MAALCLO TOU TPEXOVTOG €MEVEUTIKOU TIPOYPAUMATOC. MEpPOG Tou
ipoypappatoc ohokAnpwOnke to 2016, odnywvtog oOe eMUTAEOV TAPAYWYLKH OSUVOULIKOTNTO KOl EVIOXUUEVEC
Sduvatotnteg yla Stadopomnoinuéva mpoiovta. H aflomoinon tng eMUTAEOV TAPAYWYLKAG SUVAULKOTNTAG €MEPEPE
auénuévouc OyKoug Katd tn Sldpkela tng xpnong. H veoouotabeica yepuaviky etalpia UAC) ELVAL Heat Exchanger
Materials GmbH (UEHEM) £ekivnoe tnv eumopikn S1a6eon mpolovtwy yla UAKA evOANaKTwy Beppdtntag yla tnv
oautoklvntoBlopnyavia. Katd tn didpkela tng xpriong, n Bridgnorth Aluminium oAokAfipwaoe to PHeYaAUTEPO HEPOC TWV
MNXAVOAOYLIKWY EPYACLWV TIOU GUVOEOVTAV HE TO ONUAVILKO TIPOYPAUUO EMEKTAONG TNG KAl TN VEQ YPOUMUNA TEAKAG
enefepyooiag dUAMwv MBoypadiag, evw miotomo)Bnke n povada £laocng ev Puxpw amd toug TEAGTEC. ITn
BouAyapia, n Etem Bulgaria ekmANpwaoe TOUG 0TOXOUG MOPAYWYIG TOU EpY0oTaciou yla To £T0G, KaBwg SleukoAlvOnke
ard to uPnAdtepa enineda avtopatiopol tou poRABav and noAaldtepeg eMevOUOELG.

H GUVOMTIKA EVOTIOLNUEVN KATAOTAON AOYQPLACUOU OIOTEAECUATWY ToU KAGASOU aAoupLviou £xel wg €EAG:

o tn Xprion mov €Anée tnv 31n AskepPpiov

Mood o€ XIALASEG eupw 2016 2015
KOkAog epyactuv 1.078.173 1.137.463
AVOTIPOCOPHOCHEVO ULKTO KEPSOG 96.678 101.014
AvarpooapUOOHEVO UKTO KEPSOG (%) 9,0% 8,9%
Muwkto képdog 99.156 122.305
Mkto kEpSOG (%) 9,2% 10,8%
Avanpocappoopévo EBITDA 104.265 98.356
Avanpooappoopévo EBITDA (%) 9,7% 8,6%



EBITDA 108.086 111.314

EBITDA (%) 10,0% 9,8%
Avanpocoppoopévo EBIT 53.779 48.391
Avanpoocappoopévo EBIT (%) 5,0% 4,3%
EBIT 57.600 61.349
EBIT (%) 5,3% 5,4%
Képdn/Znuiég (-) mpo dpopou elcodrparog 36.114 41.492

- OAa ta mooootd uroAoyiovtal EvavtL Tou KUKAOU epyaciwv

To 2017, n EABAA Ba emikevipwOel otV evioxuon TG OLOTNTAC TWV TPOLOVIWV Kal otn BeATtiwon Tou KOOTOUG TNC, EVW
OQVOUEVEL VA OAOKANPWOEL TNV TPITN YPAUUAR CUVEXOUG XUTEUONG WG TO TEAOG TOU £TOUG, AUEAVOVTAG OPLOKA TNV
TAPAYWYLKA TNG SUVOKOTNTA. H eVIoYUUEVN YKAUO TPOIOVTWVY Kol N HeEyaAUTEPN TOPOYWYLKA SUVAULKOTNTA
OVOUEVETOL VO CUVTEAECOUV OTNV aU§NoN TwV OyKwV MWANRCEWV yla tn Bridgnorth Aluminium. Qotdo0, n 0LKOVOULKN
opepatdtnTa petd tv anddacn tou Hvwpévou Baotheiou va amoxwprost amd tnv EE tov loUvio 2016 umopei va
ETINPEACEL TO EMIXELPNOLAKO TepBarov tng etatpiag oto péNhov. H Etem Bulgaria Ba ouvexiosl va eotidlel oe
nipoiovta uPnAng mowdtntag Kot mpootlBépevng aglag. 2to mAaiolo auto, cuveyilel va emevdUEL OTNV €PEUVA Kal
QVATTUEN Kol oTOXEVEL OE TILOTOMOLAOELG O€ VEEG ayopEC. Emiong, avauévetal mepaltépw avénon Twv MWARCEWV oToV
KAAS0 NG autokvntoflopnyaviag, kabwg n etatpla oTpEPETaL OTNV MAPOXH KATEPYACUEVWY TIpodiA oe mehdteg Tier 1.
Emiong, oL embdoelg Ba evioxuBolv amd tnv auvfavopevn {ntnon yla mpoiovta Stéhaong aloupwviou otnv
autokwvntoflopnxavia. TEhog, n Elval Colour lberica, n véa Buyatpikn tng Elval Colour, Ba Stadpapartiosl kaiplo poAo
otnv npowBnon tng nwAnong npoidvtwv Etalbond otnv lomavia.

XaAKOG

To 2016, o KUKAOG epyaciwv LewwBnke katd 4% oe 751 ekat. evpw (2015: 783 ekart. eupw). H pelwon autr odeiletal
oTNV MTwon Katd 11% tng néong TR xaAkol oto LME évavtt tou 2015, SLaitepa KATA TN SLAPKELO TWV EMTA MPWTWV
MNVWV ToUu £TOUG, N omola avTlotaduioTnKe v LEPEL ATIO TNV AUENON OYKWV KATA 4% £VTOG TOU £TOUG.

Stnv Eupwnn, kaB' 6An tn Sidpkela tou 2016 cuvexlotnke n apVNTIKA T@on otn {ATtnon ylo cwAAvee uSPAUALKWY
EYKOTAOTACEWY, VW N IATNON yla BLOMNXAVIKOUG OWANVEG XOAKoU mapéuelve otabepn. H véa kowvompatia otnv
Toupkia T€Onke mMANpw¢ ot Asttoupyiot to 2016, €xovtag wC QAMOTEAECUO TNV OQUENUEVN TOPOYWYr TPOIOVTWY
npooTBEevng atlag.

Ta képdn mpo ¢doépou slcodfparog avilBav oe 0,2 ekaT. EUPW EVAVTL {NUWV 26 £KAT. €Upw To 2015. To Betikd
amoTtéAeopa HeTaAou UPoug 4,9 ekaT. eUpw EVOVTL APVNTIKOU OMOTEAEOMATOC LETAAOU 14,7 ekat. eupw To 2015
ennpéace OTIKA QUTA Ta amoTteAéopaTa.

H GUVOMTLIKA EVOTOLNMEVN KATAOTAON AOYOPLOCUOU AMOTEAECUATWY TOU KAASOoU XaAKOU £xeL we €EAC:

o tn Xprion ou €Anée thv 31n AsekeuBpiov

Mood o€ XIALadeg evpw 2016 2015
KOkAog epyactuv 751.340 783.494
AVOTPOCAPHOGHEVO PIKTO KEPSOC 46.650 44.260
AvaIpOCAPUOCHEVO LLKTO KEPSOG (%) 6,2% 5,6%
Muwkto képdog 51.578 29.555



Muwktd képSog (%) 6,9% 3,8%

Avanpocappocpévo EBITDA 31.900 30.906
Avanpoocappoopévo EBITDA (%) 4,2% 3,9%
EBITDA 36.298 16.262
EBITDA (%) 4,8% 2,1%
Avanpocappocpévo EBIT 20.876 17.114
Avarnpooappoopuévo EBIT (%) 2,8% 2,2%
EBIT 25.274 2.470
EBIT (%) 3,4% 0,3%
Képdn/Znuiég (-) mpo dpopou elcodripartog 248 -25.863

- OAa ta moooatd unoAoyifovtat évavtt Tou KUKAOU Epyactwv

To 2017, n XaAkop kat oL Buyatplkég g Oa SLatnPAoouV TO OTPATNYLKO OTOXO TNG aUENong Twv LEPLSiwY ayopdg ota
Blopnyavika mpoilovra Kal TG avamntuéng tou mpolovtikol Pelypatog pe mpoidvta uPnAdtepng mpootiBéuevng agiag.
Emiong, oL etalpie¢ Ba emikevipwBoUv otnv evduvauwon tng SpaoTnpLlOTNTAG O VEEC AYOPEC TIOU TIOPEXOUV
UPNAGTEPEG TPOOTTIKEG avamTuéng, KoOwg KalL otn Ueylotomoinon tng aflomoinong tng TOPOYWYLKNG TOUG
Suvapkotntag.

XaAuBag

To 2016, o KOKAOG epyaociwV Tou KAASou xdAuBa pelwbnke katd 3% oe etfiola Bdon kat Stapopdwdnke o 547 ekat.
gupw (2015: 566 ekat. eupw), mapd TNV avénon Oykwv nwAncswv. H pelwon autr odelletal oTig XAUNAOTEPEG TLUEG
nwAnong e€attiog tng £vrovng MTwaong TG TLUAG scrap Katd to deltepo e€aunvo tou 2015.

O enaywylkog poupvoc tng 21devop, o onolog Eekivnoe tn Aettoupyia Tou Tov Mdptio tou 2016, ektipdtal otL Ba eivat
TIANPWG AELTOUPYLKOC €VIOG TOU Mpwtou efapnvou tou 2017. To KOOTOG TApaAywyng oTo gpyoctdclo tng Sovel
KatéypaPe onUavTKy Melwon Adyw Twv auénpévwy wpwv Aeltoupylag TG Mopaywyng, evw mpoékuav MEPALTEPW
KOOTOAOYLIKA 0dEAN amod ToV VEO EMAYWYLKO doUpvo, TIG AAAAYECG OTLG TLLOAOYLOKEG {WVEC NAEKTPLKNG EVEPYELAC KOL TNV
auénuévn mapaywylkotnta. EmutAéov, ebapUoOoTnNKe €va XPOVOSLAYPOUUA TAKTIKAG GOPTWONG TTOLOTIKOU OKPAT, TO
omnolo €ixe w¢ anotéAeopa PelwpEVEG anwAeleg (bupecg) otnv mapaywyn. £tn Stomana Industry, ol OykolL TWANCEwWV
Twv edlkwy XaAUBwv (SBQs) auéndnkav to 2016, KUplwG WG emMakOAouBOo TwV VEWV TOLOTHTWY Tou avartixdnkav
adotou apyloe va AeLToupyei n povada tng umo Kevou enefepyaoiag pevotomnolnpuévou xaluPa (vacuum degasser-VD).
Ol TWANOELG AQUAPLVWY, OL OTIOLEG EMNPEACTNKAV APVNTIKA ATO TLG ELOAYWYEG KWVEIKWYV TIPOLOVTWY OTLG EUPWITAIKEG
ayopEg To 2015 kot otig apxeg tou 2016, katéypadav avakoupn Uetd to deltepo Tpipnvo tou 2016. Autr n tdon
Sltapopdwbnke Aoyw twv Sacpwyv mou avakoivwoe n EE emi twv eloaywywv (antidumping duties) tTnv avolén tou 2016,
Ue anmotéAeopa tnv alobntr pelwon Tng elcaywyng toug anod tnv Kiva otnv Evpwrn.

To HIKTO meplBwplo Tou KAASou xaAuBa nepthappavel apeoa £€oda nwArnoswv VPoug 40,3 ekat. eupw to 2016 Kat 38
€KAT. EVPW To 2015, mpokeuévou n Viohalco va epapuolel Ppe cuVENELD TIG AOYLOTIKEG TNG apxEC. OL InMLEG mpo ¢opou
elgodnparog aviABav oe 23 ekat. EUPW, KATAYPAPOVTOG CNUAVTIKA UETABOAN £vavil Twv {NULWV 69 €KAT. EUPW TO

2015.

H GUVOMTIKA EVOTIOLNUEVN KATAOTACN AOYOPLOCUOU AMOTEAECUATWY TOU KAASoU XAAuBa £xel wG €€NG:
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o Tt Xprion mou €Anée tnv 31n AskepPpiov

Mood o€ XIALadeg evpw 2016 2015
KOkAog epyactuv 546.769 565.947
AVATPOCUPLOCHEVO LKTO KEPSOG 48.071 34.469
AvampoCapHOCUEVO UIKTO KEPSOG (%) 8,8% 6,1%
Muwto képdog 39.261 -4.915
Mkto KEPSOG (%) 7,2% -0,9%
Avanpocappoopévo EBITDA 48.727 34.092
Avanpooappoopévo EBITDA (%) 8,9% 6,0%
EBITDA 40.885 -2.562
EBITDA (%) 7,5% -0,5%
Avanpocappoopévo EBIT 16.446 2.639
Avarnpooappoopévo EBIT (%) 3,0% 0,5%
EBIT 8.604 -34.014
EBIT (%) 1,6% -6,0%
Képdn/Znuiég (-) mpo dopou elcodfiparog -22.468 -68.670

- OAa ta mooootd untoAoyiovtat EvavtL Tou KUKAOU epyactwv

To 2017, PETA TIG MPOOHATEG CNUAVTIKEG EMEVOUOELG, 0 Topéag xahuBoupylag (mini mills) otnv EAAGSa Ba eoTidoel
otV alénon Twv SpactnELOTATWY KAl oTNV ebopUOoyr TEEPALTEPW UETPWVY BEATIWONG TOU KOOTOUC, HECW TNG TTARPOUC
aglomoinong twv enaywylkwv ¢olpvwy ota duo epyootdcla. Emiong, evtog tou 2017 Ba tebel oe edapuoyn éva
TIPOYPAUMA EMAVAKABOPLOUOU TNG TAPAYWYNG AVA EPYOOTACLO LE OTOXO TNV UPNAOTEPN TAPAYWYLKOTNTA KAl TNV
apaywyn mpoloviwv peyaAltepou meplBwpiou kEpSoug ota eAANVIKA gpyooTdata. ITOX0G AUTOU TOU TIPOYPAULATOC
elval n pelwaon Tou KOGOTOUG EPYACLAG VLo TIPOLOVTA TIOU ATALTOUV £VTAON £pyaciog, LETAPEPOVTAG TNV TIOPAYWYI] TOUG
otnv etatpia Dojran Steel. H Stomana Industry Oa e0TLd0gL 0TNV TEPALTEPW OVATITUEN TWV MWANCEWV ELSIKWV XAV BwV
(SBQs), mpooeAkUovTag VEOUG MEAAGTEG OTOV TOMEXN TNG KATOOKEUNG UNXOVNUATWY Kol USPAUALKWY €€QPTNUATWY,
kaBwg emiong kat oe ebapuoyEg Tou KAAdou tng autokivntoPlopnyoviag. H BeAtiwpévn Suvaplkn TS EVPWIAIKAG
ayopdg Aapaplvwy Ba mapéxel EUKALPLEC ONUAVTLKAG AUENONG TWV TTOCOTTWY KAl TWV TULWV.

TwARveg XaAuBa

O KUOKAog epyaciwv aviiABe o 293 ekart. eupw to 2016, kataypddoviag avénon 2% oe etnola Baon (2015: 288 skart.
gupw). Kata tn Sudpkela Tou 2016, n ZwAnvoupyeia KopivBou ektéleoe mepimou to 50% Tou £pyou TAP, To HeyaAUTEPO
£pyo otnv Lotopia tng. H ektéleon tou mpwtou reeling épyou yla cwAfveg pe HAKog £wg 20 pETpa, OAOKANPWONKE
emniong pe emtuxia Katd tn dLdpkela Tou €tous. EmutAéov, n ZwAnvoupyeia KopivBou ohokAnpwoe tnv avaBabuion tng
YPOUUAC mapaywyng HFIW, evw avoBadOuLos Ti¢ ypapuéG yla TN E0WTEPLKN Kol eEWTEPLKA eMIKAALYN CWANVWY, UE
OKOTIO TNV TOPAYWYr CWANVWVY HAKOUG HEXPL 24 PETPWV. TO WIKTO TeplBwplo tou KAASou cwAnvwv XaAuBa
nepthapPavel apeoa £€oda mMwAnoswv tou kAadou LYPoug 20,5 ekat. eupw to 2016 Kal 25,8 ekat. eupw to 2015,
nipokeLévou n Viohalco va epappolel Le GUVETELD TIG AOYLOTIKEG TNG APXEG.

To 2016, ta k€pdn npo $opou sloodrparog aviABav os 8 ekat. eupw Evavtl 11 ekat. eupw to 2015. AutA n Helwon
odeiletal o peyalo Babuo ota pelwpéva amoteAéopata tng Kowonpatiag AO TMK-CPW, otnv omnola n ZwAnvoupyesia
KopivBou éxel pepiblo 49%, kabBwg Kal ota avénuéva £€06a TOKWVY TIOU GUVSEOVTOL HE TOV LOKPOTPOOeao Savelouo.
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O 8avelopog autog adopd otn XpNUATodoTNoN TNS VEAG LoVASAC Topaywyng cwARVWY TToU APXLOE VO AELTOUPYEL TO
2016.

H GUVOTTIKF EVOTIOLNIEVN KATAGTAGN AOYyapLOGHOU OOTEAECHATWY Tou KAASou cwAfvwv xdAuBa Y éxel we e€Ac:

o tn Xprion mou €Anée tnv 31n AskepPpiov

Mood o€ XIALadeg evpw 2016 2015
Kukhog epyaoiiv 293.368 287.540
AVOUIPOGAPHOCHEVO WIKTO KEPSOG 33.472 34.176
AvaTpOcapUOOHEVO UIKTO KEPSOG (%) 11,4% 11,9%
Muwkto képdog 33.174 30.818
Mukté képSog (%) 11,3% 10,7%
Avanpocappoopévo EBITDA 27.496 30.091
Avanpoocappoopévo EBITDA (%) 9,4% 10,5%
EBITDA 27.592 26.299
EBITDA (%) 9,4% 9,1%
Avanpocappocpévo EBIT 18.876 21.533
Avarnpooappoopuévo EBIT (%) 6,4% 7,5%
EBIT 18.972 17.740
EBIT (%) 6,5% 6,2%
Képdn/Znuiég (-) mpo dopou elcodfipartog 7.725 11.345

- OAa ta mooootd untoAoyijovtal EVavtt Tou KUKAOU EpyaoLwY

‘000 yla 1o 2017, T0 51EOVEG OLKOVORLKO TIEPLBAANOV TTOPAUEVEL AOTAOEG Kol OL XAUNAEG TUULEG TOU TTETPEAALOU KAl TOU
duokoU aepiou (mapolo mou au€nbnkav cuykpLtika e to 2015) Sev euvooUlv TNV UAOTOLNGN ONUAVTIKWY £PYWV OTOV
Topéa NG evépyelag. Evroutolg, n IwAnvoupyeia KopivBou cuveyilel va emIKEVIPWVEL TIG MPOOTIAOELEC TNG oTNV
avanrtuén, péow NG Slelobuong oe véeg YewypadIKEG OYOPEG KoL AyopEC MPOIOVIWY, HE €udacn Ta Tpolovta
TpooTOEPevNC alog. TNUELWVETAL OTL OL TLHEG TWV MPWTWV VAWV Ttapapévouv og unAd emntineda, yeyovog mou pmopsei
VoL EMNPEACEL ApvNTIKA Ta eplBwpla KEPSOUG TN ETalpiag. Me Tnv MOAUXpoVN EUMELPLA TNG KOL TOV TTPOCOVATOALGUO
otnv Kawotopia, n IwAnvoupysio KopivBou eivat oe Béon va aflomoljoel GNUOVTIKA TNV TOPOYWYLKA TNG
SuvauLkotnTa Kal va emikevtpwOel otn Stadopomnoinon Twv mpolovtwy TG yla va eLoENDEL og VEEG ayopEC.

KoAwdia

To 2016, o KUKAOG epyaciwv Stapopdwbnke oe 381 ekat. EVPW, LELWHEVOG KOTA 15% oe etiola Bdon (2015: 447 ekat.
€Upw). OL OyKoL TWANCEWV HeELWONKaV Kotd 6%.

Kata tn &idpkela tou 2016, n ektéAeon Stadpopwv TUMWY cuppacewv évavtl Tou 2015 0drynoe oe SLadopOTOLNCELG
TOU TIPOIOVTIKOU MELYUOATOC €vavil TNG MPOoNyoUUevNng Tieplodou. AuTO, PE Tn OELpA TOU, EMNPENCE APVNTLKA Ta
QTOTEAECLATA VIO TO £T0C, 0 OUVSUAOUO PE TN UEWMEVN TATNON yia KaAwdLla LEGNE KOl XAUNANG TAONG OTLG KUPLEG
EUPWTAIKEG ayopEG KaTA To SeUTepo €€AUNVO TOU £TOUG. OL SLOKUAVOELG OTLC TLUEC TWV UETAAAWV KaTd T SLdpKeLa
tou 2016 obrynoav oe {npLd UPoug 5,7 EKAT. EVPW.
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O emevdloelg aviABayv o 12,2 ekat. EVPW yLa TO €T0G oTov KAASo kaAwdiwv, mou amodidovtal os peydAo Babuo oe
€pya aU§NoNG TNG MAPAYWYLKOTNTAG KoL TNG SUVARLKOTNTOG TWV EYKOTAOTACswWVY TG Fulgor A.E. (Fulgor), Tng EAAnvika
KaAwdia, kat tng lcme Ecab. O kaBapog Savelopdg auénbnke o 240,1 ekat. eupw to 2016 (2015: 224,4 £KOT. ELPW),
AOYw Twv auénpévwy avaykwy kedpahaiou kivnong twv oe eEEAEN cUUPBATEWY.

Kata tn &udpkela tou €toug, n EAAnvika KaAwdia kot n Fulgor ektéAecav pe emtuxio To UTOAOLTO HEPOG TWV
ocuppacswv twv KukAdadwv kat tou Aylou Mewpyiou. Itnv EAAnvikd Kahwdla avatédnkav onuaviikéG cuPBAoELS yia
UTOPBPUXLEG SLACUVOEDELG HETAPOPAC NAEKTPLKAG EVEPYELOG YLOL UTIEPAKTLA OLOALKA TApKa amod tnv TenneT, yla tnv
kaAwdiakr olvdeon petaty Aaviag kat 2oundiog Kal TNV AVIIKATACTAoN TWV EVOEPLWV YPAUUWY EVTOC TG Aaviag anod
™ 6avélikn etapia TSO Energinet.dk. Ztnv EAAnvika KoAwdia avatédnke eniong oUpPaocn ywa tv KoAwdlakn
SlacVvbeon uTePAKTLIOU OLloALKoU TtdpKou oto Hvwpévo BaoiAelo.

TéNog, oL TNULEG mpo dOpou elocodpatog aviAbayv o€ 6 ekaT. EUPW EVOVTL KEPSOUG 3 ekaT. eupw To 2015.

H GUVOTTIKN EVOTIOLNLEVN KOTAOTAGN AOYapLOGHOU omoTEAEOUATWY Tou KAGSoU kaAwsiwv M éxet we €A ¢:

T Tt Xprion mou €Anée thv 31n AskepPBpiov

Mood o€ XIALadeg evpw 2016

KUkAog epyaciwv 381.492 447.285
AVaIpOGAPHOCHEVO WIKTO KEPSOG 36.295 48.973
AVaTipOCAPLOCHEVO IKTO KEPSOG (%) 9,5% 10,9%
Mukto KépSog 30.477 42.270
Mukté képSog (%) 8,0% 9,5%
Avanpocappocpévo EBITDA 32.252 42.006
Avanpoocappoopuévo EBITDA (%) 8,5% 9,4%
EBITDA 26.629 37.017
EBITDA (%) 7,0% 8,3%
Avanpocappoopévo EBIT 20.671 31.346
Avarmpooappocpévo EBIT (%) 5,4% 7,0%
EBIT 15.049 26.357
EBIT (%) 3,9% 5,9%
Képdn/Znuiég (-) mpo dopou elcodfipartog -5.882 3.109

- OAa ta moooatd unoAoyifovtat Evavtt Tou KUKAOU Epyactwv
- (U: Ta otkovoutka peygdn mou avagépovtal oto napdv SeAtio tunou tne Viohalco avagopikd ue touc kAadou¢ owArivwy
XAAUBa kat kaAwdilwv SLapepouv armmo Ta QVTIoTOLXA OLKOVOULKG UEYEDN TwV avtioTolywVv kAadwv tn¢ Cenergy Holdings,
Juyatptkrc e Viohalco, yia touc napakdtw kupiwe Adyouc:
. /\OYLOTIKEG EYYPAPEG EVOTTOINONG 1 EVOOETAUPLKES ATTAAOLPES.
. Ot kAabdot owAnvwy xaAvBa kat kaAwdiwv t¢ Viohalco ouumnepilauBavouv €miong Ta OLKOVOULKA UEYEDN
eunoptkwy Juyatpikwy mou Sev avijkouv otov Outdo Cenergy Holdings.
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MNapd to actabég emyelpnuatiko neptBaiiov, n EAANvika KaAwdia, ol Buyatplkég tng kat n Icme Ecab mapapévouv
alolo6oéeg yia 1o 2017. OL mpoodateg MPWTOPROUALEG €XOUV E0TIACEL OTNV AUENON TWV MWANCEWYV TWV TPOTIOVIWV
npooTOEevng alog, oTNV aVAITUEN EVOC TILO OVTAYWVLOTLKOU SIKTUOU MWARCEWY, 0TNV aUENCN TNE TAPAYWYLIKOTNTOC
Kol oTn Melwon tou kdotoug mapaywyng. Q¢ anotédeopa, n EAAnvika KaAwdia kat ol Buyatpikég tng elval owotd
tomoBetnuéveg, wote va aflomoljoouv T SleBveic eukalpleg kol vo avTaywviotoUv o€ TOYKOOULO eminedo TIg
kopuodaieg etalpieg tou kKAddou.

Avantuén akwvitwv

Ta pobwtika éc0oda anod enevéutika akivnta Stapopdwbnkav o€ 6,5 ekat. eupw to 2016, avgnuéva kata 15% Evavtt
tou 2015, kat mepthappavovrat ota «AAa Ecoda» TG EVOMOLNUEVNG KATAoTAoNG Aoyaplaopol amoteAecpudtwy. Ot
{nHLEG mpo $popou elcodnpatog avilBav oe 10,7 ekat. eupw Evavtl kKepSwv 7,3 ekat. eupw to 2015.

H Viohalco avtAel afia amd tnv okivntn meploucio Twv Buyatplkwy NG HEOW TNG avamrtuéng kol Slaxeiplong
EUTIOPLKWY KAl BLOUNXAVIKWY OKIVATWY UEYAANG KALMOKOC. ITA OKIVATA QUTA CUYKOTAAEYOVTAL TPWNV TTAPAYWYLKEG
EYKOTAOTAOELG Kal ypadeia tng Viohalco mou mapépevav adpavi 1 €xouv PeTadEPEL TIG EpYaoieg Toug, AOyw NG
ortoBLopNXavVomoinonG TWY VUV QOTIKWVY TIEPLOXWV A yla Adyoug Aettoupyikic amodotikdtntag. H kUpla Buyatpikn tng
Viohalco og autov tov kAado sival n Noval A.E. (Noval), n omola gAéyxetal € ohokArjpou amno tn Viohalco.

H ZtnAuét Ynnpeoieg Akwntwyv A.E. (ZtnApét Ynnpeoieg Akwntwy) 6puBnke tov OktwPplo 2016, pe okomo TnV
unootnptén Twv Buyatpkwyv Tng Viohalco otnv mapakoAolBnon, aglomoinon kat Staxeiplon TNG akivntng mepLouoiag

TOUG, HEOW TNG TTAPOXNG EVPEDG GACUOTOG UTINPECLWY OE KEVTPOTIOLNUEVN Bdon.

O ak6AouBog mivakag cuvoilet Ta mo onuavtikd akivnta tg Viohalco:

AKINHTO TOMNOOEZIA ‘000 m? ¥
Katdotnua IKEA & Eunoptkd Kévtpo River West Newddpog Kndiool 96, Alydhew, EANGSa 123,5
Zegvodoyxeio (Wyndham Grand Athens) MAateia Kapaiokakn, ABriva, EAAada 23,9
Blopnxavika ktipla kot ypadeia (mtpwnv epyootdoto BIC)  Owoduta, EANGSa 9,5
Epnopiké Napko Mare West Koépwbog, ENAasa 14,0
Zuykpotnua ypadeiwv Newdodpog Kndiotag 115, ABriva, EAAGda 38,9
Juykpothua ypadeiwv EBvIKAG AvTiotdoswg 57, XaAdvspt, EAAGda 6,0
Zuykpotnua ypadeiwv AnootohomouAou 26, Xahavspl, EAAGSa 10,9
Zuykpothua ypadeiwv Newddpog Nikola Vaptzarov 53A, 26dLa, BouAyapia 5,0

(1) Avagépetal oe SOUNUEVES ETULPAVELEG

To 2016, to Epmopkd Juykpdtnua River West | IKEA katéypalde pekdp emiokePpuotntoc, kabwes umodexOnke cuVOALKA
4,6 exoatoppUpla meAdtrec. Néeg¢ poBwoelg kot €o0oda amd uloBwpata PAcel KUKAOU €pyaclwv, OL Omoleg
EUTIEPLEXOVTAL OTNV TTAELOVOTNTA TWV MLOBWTApLwy cupuBdcewy, odriynoav og avénon 19% twv €codwv and evoikia.
MAéov, o &eiktng mMANPOTNTAG TOU Epmoplkol Kévtpou avépyetal oe 97% (ue Pdaon tov aplBuod twv ULoBwpévwy
KOTAOTNUATWY), eVvw N {Atnon and vnoPpndloug Hobwtég ouveyilel va eival e€alpetika €vrovn. MNa va aflomolnBouv
QUTEG oL BeTikéG TAoEL, amodaoiotnke va petatpamolv 1.200 T.). UMOYELOU XWPOU OTAOUEUCNC QUTOKWVATWY OE
npooBetn ekploBolpevn embavela vpnAng afiag. OL epyacie¢ oAokAnpwOBnkav &evidg tou TPOoPAEMOUEVOU
XPOVOSLAYPAUUATOG KAl OTO TIAAIOLO TOU €eYKEKPLUEVOU TpolToloylopol, evw Pplokovtat nén oe e€EAEn
SlampaypateVoelg pe evilahepOUevous HIOBWTEG.
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To Eumopkod Mapko Mare West, to omoio eykatvidotnke tov ZemtéuPplo 2015, katéypae otabepr pnviaia avénon
TO00 NG emMOKEPLUOTNTOC, 000 Kal Tou Oeiktn mAnpotntag. To yeyovog auto, O OUVOUAOUO WE TN CUVEXWG
Sleupuvdpevn meploxn €UNMNPETNONG, KATASEIKVUEL TIG SUVATOTNTEG TOU TIAPKOU Vo eEEALXBEL OTOV KUPLO EUTIOPLKO
T(PoOopPLoUO yla T BopetoavatoAikr Mehomdvvnoo. To véo katdotnua H&M eppadout 1.900 t.4. mou dvolée tov Mdptio
2016 €xeL femepdoel TG npoodokieg oe Oépata embO0ewy, SNULOUPYWVTOG OETIKEG EVIUTIWOEL OTOUG BOCLKOUG
TMAPAYOVTEG TNG ayopdc. Katd tn Sidpkela tg meplddou, e€ayopdotnke Opopo olkémedo epPadol 1.268 tT.u.,
TIPOKELUEVOU VA EEUTINPETHOEL TA OTPATNYLKA OXESLA TNG Slolknong ylol LEANOVTLKN EMEKTAON TOU Epmopikou Mapkou.

OL epyaoieg avakaiviong tou {evodoxeiou otnv MAateia Kapaiokdkn oAokAnpwOnkav pe emtuxio katd tn Slapkela
Tou £touc kal to «Wyndham Grand Athens» &ekivnoe tn Aettoupyia tou tnv 1n AskepPpiov 2016, TPELG UVES Vwpitepa
amod Tig apxkeEG MpoPAEPeLS. Ta eninmeda MANPOTNTAG KAL N AELTOUPYLA TOU €WG ONUEPA €XOUV UTIEPPEL ONUAVTLKA TLG
npoodokieg tng Zeus International City Seasons SA (o MoBwtnc).

St 31 AskepPpiou 2016, ohokAnpwBnke n ouyxwveuon petaty tng Noval A.E. kat twv Buyoatpikwv tng 6t
anoppdPpnong TOUG Ao TNV TPWTH. ZKOTOC TNG CUYXWVEUGCNG NTAV N TILO AMOTEAECUATLKY AELTOUpYLKN SLapBpwon Ttou
KAQSOU avAMTUENC aKLVATWY, N OTola EVTACOETAL O €va EUPUTEPO OXESLO avadlopydvwaong Tng etatpiag.

‘Ocov adopd ota dMa akivnta, eéetdlovtal BEATIOTEG MIAOYEG aVATTTUENG KOl elval og EENLEN SlampayUaTEVOELG LE
urtoPAdpLoug PLoBWTEG.

H OUVOTTIKN) €VOTIOLNUEVN KATAOTAGCN AOYOPLOOUOU QTMOTEAECUATWY TOU KAASOU QVAMTUENG QKLWVATWV £XEL WG
oKoAoUBwg:

o tn Xprion mov €Anée tnv 31n AskepPpiov

Mood o€ XIAASEC EVpW 2016 2015
‘Ecoda evolKiwv amo enevSUTIKA akivnTa 6.544 5.713
Avanpocapoopévo EBITDA 1.530 1.687
EBITDA -6.492 8.992
Avanpocapocpévo EBIT -2.080 172

EBIT -10.102 7.477
Képdn/Znuiég (-) mpo pdpou slcodrpatog -10.659 7.315

- OAa ta moogootd unoAoyiovtat Evavtt Tou KUKAOU gpyactwv
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Mo tov KAGdo avamntuéng akwntwv, To 2017 n Baputnta Ba 500l otn peylotonoinon Tou KUKAOU €pyacLwy amod Toug
UPLOTApEVOUG UOBWTEG KAl OTNV €L0OYWYH VEWV XPNOEWY, CUUTEPIAAUPBAVOLEVOU EVOG TIUPHVA KATOOTNUATWY TIOU
g18ikevovTal otnv texvoloyia Kal Tov NAEKTPoVIKO €£OMALOMO, aflomolwvTag MEPALTEPW TV e€aipeTn SuvapLkn Tou
Epmopikol Zuykpotripatog River West | IKEA.

Emtiong, SlepeuvwvTaL EUKALPLEG VL0 TIEPOLTEPW EMEKTAON TWV XWPWV ALAVIKAG, cupneptAapBavopévng tng alomoinong
VEWV guvolkwv Slatdéewv tou MoAeodoptkol Kavoviopou, kabwg kot n avaAnn eAéyxou emi €KTACEWV TOU
yetrtviaouv e to Epmopiko Tuykpdtnpa River West | IKEA.

Oa cuveylotei N aflomoinon Twv SUVAULKWY TIPOOTITIKWY Tou Epmoptkou MNapkou Mare West péow véwv Uobwoswv og
SLeBveig aluoideg Alavikng, aufdvovtag Tov aplBpd Twv VEOTEPWVY ETULOKEMTWVY KOl BEATLWVOVIAG TMEPALTEPW TNV
npoofacluotnta tou EumopitkoU MNdpkou, HECW KAAUTEPNG Kal aodaAéotepng oUVEEONC HUE TOV KEVIPLKO
QUTOKLYNTOSpOO, €T TOU onoiou Bploketal oto akivnto.

Alepeuvatal eniong Lo CELPA OVOTUELOKWY ETUAOYWV OE OXEON ME TA UTOAOLTA okivnta Kal cuvexiovtal ot
Slampaypateloelg pe umoPipLoug PLoBWTEG.

H Viohalco emibiwkel tov e€opBoloylopd tng avamtuéng kat Staxelplong g akivntng MepPLOUciag tTNG CUVOALKA, ME
eviailo TPOTMO KOL O€ KEVIPLKO emimedo, KabBwg Kol TNV OAOKANPWON TNG €UPUTEPNG AELTOUPYLKAG KOL ETALPLKAG
avadlopydvwong tou KAASou akivntng meplouaoiag.

AvakUKAwon

O KUKAOG epyaociwv tou kKAadou augnbnke katda 13% oe etrjola Baon, Kupiwg Adyw Twv efaywywv SEUTEPOYEVWV
UETAAAWVY Kal TwV uTtnpeotwy Staxeiplong emikivbuvwy amofAftwy. Ot XapnA£g TIUEC LETAAWY, KATA T SLApKELA TOU
Mpwtou efaunvou Tou 2016, nepldploav tn Stabeoipudtnta VAKWY Kot Ta meplbwpla. Qotdco, oto deUTePO €EAUNVO,
unnpée avakaudn g ayopdc Kol avtloToOUIoTNKE €V UEPEL N MPWLUN OPVNTIKA TAon. Kataypddnke GnUOVTIKH
BeAtiwon oe eminedo kepbwv MpPo GOpwvY, EMEVOUTIKWVY KAl XPNHOTOSOTIKWY QAMOTEAECUATWY, KabBwg amédwoav
KOPTIOUG oL TPWTOBoUALEC yLa Lelwaon KOOTOUG Kat avadlapBpwan epyaciwy.

Kata tn Sldpkela tou €touc, TEBnNKe og AslToupyla pLla VEQ EYKATAOTOON OTO ALMAvt Tou BeAlypadiou, evw Stékopav
TNV AELTOUPYLA TOUG UTIOKATACTAATA LE XOAUNAEG eMLEOOELG, 0To MAaiolo avadlopydvwong Twv §pacTnpLloTATWY oTNV
ayopd tnG ZepPiag. OL emevlUOELC OTNV eNeepyaoia UTIOAELUUATWY GAEONC oKparm oldnpou Kol otov €EOTALOUO
Slaxelplong amoBANTWV NAEKTPLKWY KAl NAEKTPOVIKWY OUCKEUWV, otnv EANGSa, elyav Betikn emibpaon ota
anoteAéopata, kKabwg BeAtiwoav TNV MApAywyLlKOTNTA. Ta £€pya €PEUVAC KL AVATTUENG TTOU ULOBEeTABNKAV O oXEon
ME amoteAeopatikég PeBOSouC avaktnong kat amdppudng, LW6lwg otov eMUEPOUG KAASo Tou TéEAoug KUKAoU Twng,
unootnpléav mepaltépw TG emibooel. O Anuog ABnvaiwv avéBeoe tplet oupPacn yla TV cUAAoyr Kal TNV
amoppUNAVON EYKOTAAEAELUPEVWY OXNUATWY 0TO TEAOG Tou KUKAoU Twrg toug, evw avaindbnkav emiong Siadopa
£€pyo TOPOTIALOMOU, KUPLWG OTOV TOMEN TNG evépyelag. H mapaywyn €VOAAOKTIKWY TPWTWV UAWVY KOL OTEPEWV
KOUGIUWY ylo onUavtikég tollevioBlopnyavieg avénbnke femepvwvtag toug 150.000 tévoug, evw 45.000 tovol
Bropnyavikwyv enikivbuvwy amoBANTwv cUAAEXBNKaV Kal PeTadEpBnKaV yLa TMEPALTEPW AVAKTNON UETAAAWV.

Q¢ anotéAeopa twv npoavadepBéviwy, oL InLEG npo popou sicodipartog Stapopdwbnkav oe 1 ekat. EUPW, EvavTL
{NUWWV 2 ekart. eupw to 2015.

H GUVOMTIKA EVOTIOLNUEVN KATAOTAON AOYOPLOCHUOU AMOTEAECUATWY TOU KAASOoU avakUKAwoNG £XeL WS ENG:
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T tn Xprion mov éAnée tnv 31n AskepPpiov

Mood o€ XIALASeC EVpW 2016 2015
KOkAog epyactuv 44.702 39.609
AVATPOGAPLOGUEVO LIKTO KEPSOG 15.140 14.778
AVQTIPOCAPLOGHEVO IKTO KEPSOG (%) 33,9% 37,3%
Mukto KépSog 15.140 14.778
M6 KépSog (%) 33,9% 37,3%
Avanpoocappoopévo EBITDA 4.324 2.690
Avanpoocappoopuévo EBITDA (%) 9,7% 6,8%
EBITDA 4.136 2.758
EBITDA (%) 9,3% 7,0%
Avanpocappoouévo EBIT 1.483 -31
Avarnpooappoopévo EBIT (%) 3,3% -0,1%
EBIT 1.295 37
EBIT (%) 2,9% 0,1%
Képdn/Znuiég (-) mpo pdpou slcodipatog -913 -2.107

- OAa ta mooootd unoAoyifovtat Evavtt Tou KUKAOU Epyactwv

Mapd TIg ouvexl{OUEVEG SLAKUUAVOELC TWV TIUWV EUTIOPEUMATWY KOL TNV ETLKPATOUCO. TIOALTIKH KL OLKOVOLLLKH
aotdbela, Silwg otig ayopeg tng EAAASOG Kat tng M.I.A.M., oL TPOOTTIKEG TTAPAUEVOUV CuyKpaTnéva atolddoeg. OL
vPnAOTEPEG TIHEG, pall pe tn Slevépyela VEwV emMevBUOEWV Kal UL OElpd TpwTtoBoulwy avadldpBpwong yla T
BeAtiwon tng amdSoaong KAl TOU GUVTOVLOMOU TWV EUNMOPLKWVY THNHATWY, OVAEVETAL va amodEépouv otadlakd OeTka
amoteAéopata. UVEMWG, O KAASoG elval oe B€on va XelploTel Mol €EQUPETIKA OVTAYWVLOTIKN Kol SUVAULKA
niepldEPELOKA AYOPA, TIPOKELUEVOU VA AUENOEL TIEPLOCOTEPO TO LEPLSLO TOU.

Nounég SpaotnpLotnTeg

OL Aonég §paoTnPLOTNTEG MAPOUCLAIOUV KUPLWG TIG SATIAVEG TIOU TIPAYHUATOMOLEL N UNTPLKN €TALpia (CUMUETOXWV),
padli pe to anoteAéopata eTOLpLWY Tou Spactnplomolovvtal otov KAGdo texvoloyiog kat R&D, kabwg Kot oTo gunodpLo

KePALKWY TAakLSiwy (Vitruvit).

Ta k€pdn 1tpo Ppopou elcodpatog Slapopdwbnkayv o 3 ekat. EUPW Evavtl {NULWV 3 ekat. eupw to 2015, Adyw ToU
KEPSoUG 7 ekaT. EUpw Tou MPoEkuPe amod tnv e€ayopad tng Eufina S.A., oTto MAALOLO TNG SLAGUVOPLAKIG CUYXWVEUGNG
SU' amoppodnong twv EABAGA Suppetoxwy A.E., Alcomet AE, AlatoUp AE kat Eufina S.A. amé t Viohalco.

H GUVOMTLIKNA EVOTIOLNMEVN KATAOTAON AOYOPLOCHOU ATOTEAECHATWY EXEL WG €ENG:
T Tt Xprion mou €Anée thv 31n AskepPBpiov

Mood o€ XIALAdeg Evpw 2016 2015

KOkAog epyaciiov 16.811 13.397
AVOTIPOCOPHOCHEVO HIKTO KEPSOG -4.713 -5.185
AVATPOGPUOCHEVO HIKTO KEPSOG (%) -28,0% -38,7%
Mukto KépSoG -4.713 -5.185
Muwktd képSog (%) -28,0% -38,7%
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Avanpocappoopévo EBITDA -957 71

Avarnpooappoopévo EBITDA (%) -5,7% 0,5%

EBITDA -5.455 -6.327
EBITDA (%) -32,5% -47,2%
Avanpocappoopévo EBIT -2.142 -1.642
Avarnpocappoopévo EBIT (%) -12,7% -12,3%
EBIT -6.640 -8.039
EBIT (%) -39,5% -60,0%
Képdn/Znuiég (-) mpo dpopou elcodiparog 2.589 -3.405

- OAa ta mooootd urtoAoyiovtal Evavtt Tou KUKAOU EpyaaLwv

MNPOOTTIKES

OL mpoomTikéG yla To 2017 mapapévouv aPEPRALEG. ZNUAVIIKA TIOALTIKA yeyovota Tou cuvéBnoav otnv Eupwmn kat
AAAEG XWPEG TNV TIEPOCUEVN XPOVLA €ixav SUCHEVEG AVTIKTUTIO OTIC EUpWIAiKEG ayopéC. Ooov adopd otn Viohalco, n
EVIOXUMEVN QVTOYWVLOTIK TOMOOETNON TNG TOYKOOUIWG, META TNV OAOKANPWON TWV EVIATIKWY EMEVOUTIKWV
TIPOYPOUUATWY TIOU OTOXEUAV OTNV EVIOXUON TWV TIAPAYWYLKWY EYKATAOTACEWY O ONEC TIC €TALPieg Kal og BeAtiwon
™G mapaywylkotntag, Ba Stadpapatiost kaiplo poAo otnv avénon Twv eaywywv Kot otn Sleioduaon oTLG ayopEG Tou
TapEXouV UPNAOTEPEC EUKALPIeG avarTuéng.

‘EkBeon tou EAgykTn)

O vouuog eleyktng, KPMG Bedrijfsrevisoren - Réviseurs d’Entreprises, mou ekmpoowneitat and tov K. Benoit Van
Roost, eniBeBaiwoe OTL oL eAeyKTIKEG SLadikaoieg el TWV EVOMOLNUEVWY OLKOVOULKWY KATAOTACEWY, OL OTIOLEG £XOUV
0UoLAoTIKA 0AoKANPpwOEe(l, Sev amokdluPav oucwwdn AdBn ota AoyLoTIKA oToLXEla TTou TEPLAABAVOVTAL 0TV ETNOLA
avakoivwon tng Etatpiag.

OWKOVOLLKO NUEPOAGYLO

Huepounvia Anpoaieuaon/ Feyovog
30 Maiiov 2017 Etriola Taktikn Feviki Zuvéheuon 2017
29 ZentepuBpiov 2017 AnoteAéopata E€aprvou 2017
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H Etnola Owkovopltkn EkBeon yla tn xprion ano tv 1n lavouapiou 2016 £wg tnv 31n AskepPpiouv 2016 Ba SnuooteuBei

ot 28 Amplhiou 2017 kot Ba avaptnBel otnv LotooeAida tng eralpiag, (www.viohalco.com), otnv totooeAida tou
Xpnuatiotnpiov Bpu€eAwv Euronext (europeanequities.nyx.com), kaBwg Kat otnv LotoceAiba Tou Xpnuatiothplou

ABnvwv (www.helex.gr).

Zxetika ue tn Viohalco

H Viohalco, ue €dpa oto BEAyto, eival etaupia ouuuetoywv (holding) oe dtapopeg etaipiec uetamoinong uetaAAwy otnv
Evpwnn. Eivat gionyuévn oto Xpnuatiotrnpto Euronext BpuéeAdwv (VIO) kot oto Xpnuatiotripto Adnvwy (BIO). Ot
Juyartpikec tng Viohalco eibikevovral otnv napaywyrn npoiovtwv alovuwviou, yaAkoU, kaAwdiwv, yaAvBa kat cwAnvwv
XaAuBa kot eivar mpoonAwuéveg otn Biwwowun avamtuén TOLOTIKWY KAl KAWVOTOUWV TPOIOVIWV Kal AUCEwWV
npootidéuevng aiag. Me mapaywylkés povades otnv EAAada, Boudyapia, Pouuavia, Pwoia, Avotpaldia, M.[.A.M.,
Toupkia kat to Hvwuévo BaoiAeto, ot etaupiec tnc Viohalco €youv etriolo evormoinuevo kukAo epyactwv vpoug 3,1 bLo.
evpw. To yaptopuldakio tng Viohalco neptAauBavel évav amokAelotiko kAado texvoloyiag, kadwe Kol Epeuvac Kot
avantuéng, kadwg kat SpaatnpLOTNTEG avakUKAwONG kal unnpeoieg Stayeipiong amoBAntwv. EmtumAgov, n Viohalco kat
Ol ETALPIEC TNG KATEYOUV ONUAVTIKA akivnTn meptouaia, kupiwg otnv EAAada, mou mapdyouv emumAéov é0oda UEOW TNG
EutopLkn¢ aélomoinorc Toug.

lo MepLOTOTEPEG MANPOYOPLEC, TapaKAAOUUE eTLoke@IE(TE TNV ETALPLKI LOTOOEALSa www.viohalco.com.

Emkowvwvia

o teploooTePeG MANPOdOpPILES, UMOPEITE VAl EMLKOWVWVHOETE:
Zodia Zaipn

Erukedaling EmevSuUTIKWV IXECEWV

TnA: +30 210 6787111, 6787773

Email: ir@viohalco.com
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Noapaptnua A — Evomotnpévn KatAotaon AoyopLocHoU OMOTEAECUATWVY

Mooda o€ yIA. Eupw
Zuve)L{OEVEG SpaoTnpLoTNTEC

KUkAog epyacilwv

Koéotog mwAnBéviwy

MukTo KépSog

AM\a €c0da

‘E€oba 61a0gang

‘E€oda Sloiknong

AN tupla

EBIT

XpNUATOOLKOVOULKA €008a
Xpnuatoolkovouka €oda

KaBapo6 XpnHATOOLKOVOULKO AmMOTEAECHA
Képdn/ Znuiég amd ouyyeveic sTalpeieg
Képdn / Znpieg (-) mpo pépwv

Dbpog eLlcodNUATOG

Képbn / Znpieg (-) petd and pépoug (Zuvexl{Opeveg
SpaotnpLOTNTEG)

Katavépovrtau os:

MEeTOX0UG TNG UNTPLKAG
Awawwparta petoPndiag

Képbn/ Znpieg (-) ava petoxn (o€ eupw ava petoxn)

Baolkd Kat armopelwpéva kEpSN / Inuieg (-)

Ma tn XpAon nou €éAnée otig 31 AskepufBpiov

2016 2015
3.112.654 3.274.735
-2.848.582 -3.045.108
264.072 229.627
45512 41.307
-58.022 -73.678
-95.029 -91.528
-46.482 -32.352
110.052 73.376
10.367 14.373
-112.423 -125.414
-102.056 -111.042
-1.240 882
6.756 -36.784
-13.685 -26.616
-6.930 -63.400
-6.383 -59.993
-546 -3.407
-6.930 -63.400
2016 2015
-0,03 -0,27
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Noapaptnua B — EVOMouUEVN KOTAOTOGH OLKOVOULKNG O€ong

Mooa oe xiA. Eupw

Evepyntiko

Mn kukAodopoUV evepyNnTLKO

Evowpata nayla otolxeia

AuAa eploucLakd otolxeia kat utepadia
Enevdloelg og akivnta

SUUMETOXEG OE GUYYEVELG ETUXELPNOELG
Nounég enevbUoELg

Mapdywya

EUTTOPLKEG KOl AOLTIEG OUTTALTHOELG

Anattrioslg and avaBarllopevous dpopoug

KukAodopoUv evepyntiko

Anobépata

EUTIOPLKEC KOl AOLTTEG QUTTAULTHOELG
Mapdaywya

Nounég emevlUOELg

Anattioelg and popoloyia L00SHUATOG

AlaBéoipa kol TOUELOKA LoodUvaua

ZUVoAo evepynTikoU

KAOAPH OEzZH

KaBapn 6€on

MeTtoxLko KepdAaio

Aladopd amo €kSoon HETOXWY UTEP TO APTLO
JTuvaAlaypatikég Stapopég evomoinong EEvwy Buyatpikwy
Aound anoBepatika

Képén €1g véo

181a kedpaAara petdxwv tng Etatpiog
Awouwpata peognoiag

Z0volAo kaBapr 0£ong

YNOXPEQZEIZ

MoaKpOnPOOECHEG UTIOXPEWOELG

Advela

Mapaywya

YTOXPEWOELG TTAPOXWY TIPOCWTILKOU Aoyw ££680U amo TNy umnpecia

Emyopnynoetg
MpoPAéYeLg
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Tnv
31n AekepfBpiov 31n AekepfBpiov
2016 2015
1.783.156 1.814.588
24.657 23.598
155.553 156.012
17.594 16.452
7.658 7.645
253 0
6.320 8.033
14.731 11.664
2.009.922 2.037.993
857.419 786.242
576.187 538.165
7.933 3.654
1.633 2.138
1.332 1.246
171.784 136.296
1.616.288 1.467.740
3.626.210 3.505.734
141.894 117.666
457.571 453.822
-15.761 -13.968
392.476 328.622
81.527 42.353
1.057.706 928.494
90.533 246.349
1.148.239 1.174.843
804.723 895.863
4.366 543
26.868 25.405
46.468 50.549
3.863 3.009



MpounBeuUTEG KAl AOUTEC UTTIOXPEWOELS

Yrnoxpewoelg and avoBarropevous ¢popoug

BpaxunpOoOeCHEG UTIOXPEWOTELG
Aavela

MpounBeUTEG Kl AOUTEG UTIOXPEWOELG
Tpéxouoeg GOPONOYLKEG UTIOXPEWOTELG
Mapaywya

MpoPAEYeLg

ZUVOAO UTIOXPEWOCEWV

Z0VoAo 6iwv kedpalaiwv uoxpewWoEwWV
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12.477 17.924
147.763 151.365
1.046.529 1.144.656
894.491 739.139
509.605 419.201
17.073 20.534
9.858 5.932
415 1.428
1.431.442 1.186.234
2.477.971 2.330.891
3.626.210 3.505.734




Napaptnua I — EvaAlaktikol Sgikteg pétpnong anodoong (EAMA)

Elcaywyn

H 8loiknon tng Viohalco €xel uloBetrioel, mapakohouOel kal UTIOBAAAEL EOWTEPLKEG KAl EEWTEPLKEG avadopeC ylo EMA
TwV anoteAecpdtwy, dnAadn avoampocapuoopévo UIKTO KEPSOC (a-Miktd képdog), avampooapuoopévo EBITDA (a-
EBITDA) kat avamnpocopuoopévo EBIT (a-EBIT), e TO OKEMTIKO OTL AMOTEAOUV KATAAANAQ LETPA TIOU QUTOTUTIWVOUV TNV
uTokeipevn amddoon TwWV ETIXELPNUATIKWY Spactnplot)twy. Autd ta EMA umopoUv va xpnotpomnotnfouv ylo va
TiPAYLATOTOLNO0UV OUCLWEELG CUYKPLOELG TWV ETILXELPNHATIKWY ETULOO0EWV UETOEU SLaPOPETIKWY TIEPLOSWV avVaPOPAG
evWw emiong amotelolv KUploug Seikteg emibooewv Paocel Twv omoiwv n Viohalco kataptilel, mapakoAouBel kat
aglohoyel Toug etroloug mpolToAoyLopoUG Kal Ta pakpompoBeopa (5€tr) mpoypdupatd tng. Evtoutolg, autd Sev
umodnAwvel oUTE OUVAYETAL QMO KATOLOUG Opoug OTL TA QVOTTPOCAPUOCHEVA OTOLXEl €lval avopyava 1 un
enavalappavopeva. H EkBeon Alaxeiplong ylo To olkovopko €tog 2016 eival n mpwtn €kBeon otnv onola n Viohalco
avadépel e€wteptkd autd ta EMA pall pe cuykpiolpa peyédn ylo to olkovouLko €tog 2015.

H &loiknon tng Viohalco avadépel emiong otnv EkBeon Alaxeiplong yla To OLKOVOMLKO €tog 2016 aAla EMA twv
anoteAeopdtwy, 6nAadn EBITDA kat EBIT wote va s€aodaliotel n cuvexng pon mAnpodoplwy, epdcov autd ta EMA
avadépovtal Lotoplka otig EkBéoelg Alayeiplong.

‘Ocov adopd Toug AoyapLacoug tou Ioohoylopou, n doiknon tg Viohalco mapakoAouBel kal avadépel To LETPO TOU
KaBapou Aavelopou.

Fevikoi oplopoi

Avanpoocoappoopévo EBITDA

Ta a-EBITDA opilovtal w¢ é008a amd ouvexl{OUeveC SpaoTnpLOTNTEG PLY amod:
*  ¢$opoug eloodnuarog,
*  kaBapa €€oda TOKWY,

*  OUVOMKEG QOOBEDELG

OTMWC AVATPOCUPLOCTNKAV VLA VA LNV TEPLAAUBAVOUV:

* TN XPOVLKN UCTEPNCN OTNV TLUN LETAAAWY,

e £foba avadlapbpwong,

*  éktakta £€0da adpavelag,

* amopsiwon / avtiAOYLOPO QIMOUEIWONC EVOWHATWY Kol AUAWYV TIEPLOUGLAKWY OTOLXELWV

e amopeiwon / avtiloylopo amopeiwong ensvéloswy,

*  Un mpaypatonolnBévta kEpSN 1 INULEG amtd MOpAYWYA KAl oo cUVOAAAYUOTIKEG SladopEg,

o KEPON/INULEG aTtO MWANOELG EVOWHUATWY OTOLXEIWY, AUAWYV TIEPLOUCLAKWY OTOLXELWV Kal eEMevEUoEWY,
e £KTAKTO SIKAOTIKA £€06a KAl MPOOTIUA,

e éktakteg MPoPALYPELC yia amaltoelg pali pe to avtiotolxa €é0oda ano acdpalioelg Kat
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e loutd éktakta i acuvion (écoda)/é€oda

Avanpoocappoopévo EBIT

Ta a-EBIT opiovtat wg e1c68npa anod cuveXl{OUEVEG SpaaTnPLOTNTES TIPLV ATO:
*  ¢$opoug eloodnuarog,

*  koBapd £€oba TOKWY,

OMWE AVANPOCAPLOCTNKAV Yia Vo LNV IEpAapBAavouy otolxeia idla pe autd twv a-EBITDA

AVanpOCopPLOGHEVO HLKTO KEPSOC

QG a-Mwkt6 KEPSOG OpLETAL TO UKTO KEPSOG OTIWG AVATIPOCAPHOOTNKE YL VAL LNV TIEPLAABAVEL:
* TN XPOVLKN UCTEPNCN OTNV TN LETAAWY,
e £Eoba avabdlapBpwong (edv meplhapBdavovtal 6To HIKTO KEPSOG),
e Ektakta £€06a adpavelag,

e lowtd éktakta f acuviOn (écoda)/é€oda (edv meplappdvovtal 6To ULKTO KEPSOG)

EBITDA

Qg EBITDA opilovtal ta €006a anod cuveX{OUeVeS SpaoTnPLOTNTEC TIPLV OMO:
*  ¢dOopoug eloodrparog,
*  UepiSLO KEPSWV/TINULWY OTIO CUYYEVEIC ETUXELPHOELS, UETA artd pOpouC
*  kaBoapd xpnuatoolkovoulka £€oda,

*  OUVOMKEG QmOOBETELG

EBIT

Qg EBIT opiZovtal Ta £006a amo cuveXL{OPEVESG SpACTNPLOTNTEG TIPLV ATO:
*  ¢dOopoug eloodnuarog,
*  uepidlo kEpSWV/INULWY OTIO CUYYEVELG ETILXELPAOELS, LETA ATIO GOPOUC

*  KkoBapd xpnuatoolkovoulka £€oda,

H mpoooyn twv avayvwotwv ediotatal oto yeyovog OtL ta EBITDA kot ta EBIT Sev mepilapfdavouv ta kabapd
XPNUATOOLKOVOULKA £€08a evw Ta a-EBITDA kat ta a-EBIT &gv mepthapfavouyv povo ta kabopd £€oda TOKwV.
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KaBapog Savelopog

O kaBapadg Savelopndg opiletal wg to cUVoAo:
*  pokpompoBeopwy davelwv,
*  BpaxunpdBeopwv Saveiwy,

peiov:

*  AlBéoipa Kat TAPELOKA LlooSUvapa.

Yotépnon tiun¢ petaAAwv

H votépnon Tt pet@AAwv eival n enidpacn oTa AMOTEAECUATA TTOU TIPOKUTITEL OO SLOKULAVOELG TWV TLLWY OYoPAS
TWV UTTOKEIPEVWY HETAAWY (otdnpolxa Kal hn odnpouxa) mou xpnoLomnololv ot Buyatplkeg Tng Viohalco wg mpwteg
UAgG otig Stadlkaoieg mapaywyng Tou TEALKOU poiovTog Tou .

H votépnon TG LETAAAWVY MPOKUTTEL AOYWw:

(i) Ttou xpovikoU Slaotpatog mou pecohaBel avapeoa TNy TILOAGYNGON TWV AYOpWV UETAAWY, TNV KOTOXA Kal
enefepyooia Twv PETAAAWY, KAl oTNV TLHOAOYNON TN TIWANCNE TWV TEAIKWV AmoBeudTwY 0TOUG TEAATEG,

(ii) tng emidpaong tou umoloimou amoBepdTwv KATA TNV apyn TG TEPLOdou (to omoio, Ue T OEpd Tou,
EMNPEALETAL ATO TG TIUEG LETAAAWV TWV TTPONYOUEVWY TIEPLOSWVY) 0To Toad Tou avadEépetal wg Kdotog
MNwAnBévtwv, Adyw tTng XpNoLpomoloUpevng LeBodou kooTtoAdynong (m.x. oTtaOuLopévog péoog 6pog),

(iii) oplopévwy cuPBACEWY TTEAATWY TIOU TIEPLEXOUV SECUEVOELS OTAOEPWV TLUWV KAL €XOUV WG OTOTEAECHA TV
£kBegon oe PETOPOAEC TWV TIUWV TWV UETAAMWYV yLla TO XPOVIKO SLAoTnpo armd TN OTLYUN Tou opiletal n
TLUA TWANONC €WE TN OTLYUA TG TPAYUOTLKAG TIWANONG.

O neplocotepeg Buyatpikeg tng Viohalco xpnotpomnolotv mapdAAnAn avtloTtoixion Twv ayopwy Kal Twv MTwAACEWY, A
TapAywya HECQ, TIPOKELMEVOU va ehaxlotonolnBel n emidpacn TNG UOTEPNONG TLUNG UETAMWY OTA ATMOTEAECUATA
toug. Qotooo, Ba umdpyel mavta kamolo enibpacn (BetikA A apvntikn) ota amoteAéopata, SeS0UEvou OTL OTOUG
KAQSoUG Twv Hn ownpolxwv HeTdAwv (6nAadn ahoupivio, XaAKOG Kal KaAwdla) HEPOG Twv amobepdtwv
QVTIHETWTTIETOL W HOVIUO (eAdLoTO AelToupyLko amdBepa) kat Sev avtiotabuiletal kat otov kKAddo twv atdnpolyxwv
UETAA WV (6nAadn xdAuBoag kat cwAnveg xaAuBa) Sev elval Suvath n avTLOTABULON EUMOPEUUATWV.

Nivakeg cupdpwviag

AVATPOCOPLOGHEVO HLKTO KEPSOG

Mood og XIA\LASEG EUpW T Tt Xprion mou €Anée thv 31n AskepBpiov

2016 2015

Mwktd képdog (omwg &Snpootevetar oty Katdotaon Aoyaplacpou

. 264.072 229.627
Anoteleopdatwv)
Mpooappoyég ya:
Yotépnon TG HETAAAWV 6.945 41.794
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Mn nipaypatonotnfévta (képdn)/INKiéG anod undAouta §EVwWV VOULOUATWY

, , , 232 1.063

Kot tapaywya (CUVAAAAYHOTOG KOl EUTIOPEVHATWV)
Nownd éktakta i acuviOn (Ecoda)/é§oba 344 0
AVaTPOCUPHOCHEVO HLKTO KEPSOG 271.594 272.484

Avanpooappocpévo EBIT kat Avanpooappocpévo EBITDA

Moo o€ XIALASEG EVpW

T tn Xprion rou éAnée thv 31n AskepPpiov

2016 2015

Képén mpo ¢opwv (6mwg Snpooietovrar otnv Katdotaon Aoyoplacpol

} 6.756 -36.784
AnoteAeopdtwyv)
Npooappoyég ya:
KaBapd £§08a TOKwV 106.917 109.772
Yotépnon TG HETAAAWY 6.945 41.794
'E§oda avasdiipBpwong 2.820 3.419
Mn nipaypatonotnfévra (képdn)/InuLé and untdouna EEvwv 3282 302
VOMIOUATWV Kol Tapaywyd (CUVAAAGYHOTOG KOl EUTTOPEUUATWV) ’
Anopeiwon/(AvTiAoyLopOG AMOUEIWONG) TTAYLWVY OTOLXELWV EVEPYNTLKOU 10.938 2.908
‘Extakteg mpoBAEPELS yia anautostg padl ne ta avtiotoa éc0da and 1419 0
acdalioslg ’
‘Extakta SikooTikda £§oda kaw tpootipa / (Ecoda) -902 0
(K€pdn)/Tnuiég amod TNV MWANCH TAYLWV CTOLXELWV EVEPYNTLKOU -540 -2.180
Ayopad sukaipiag ano eayopd -7.319 0
Noutd éktakta 1 acuvhOn (écoda)/é§oba 432 290
Avanpocappuocpévo EBIT 127.910 119.522
Mpocappoyn ya:
AnooBéoelg 121.628 120.376
Avanpocoapuocpévo EBITDA 249.538 239.899
EBIT ko EBITDA

Mood o€ XIALASEG EVpW MNa t xprion nou €Anée tnv 31n AskepuPpiov

2016 2015
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Képén mpo opwv (6mwg &Snuoctevovtar otnv  Katdotaon Aoyaplacpou

AnoteAecpdtwy) 6.756 -36.784
Mpooappoyés yia:

Képdn/ Znuiég and ouyyeveig eTalpeieg 1.240 -882

KaBapo XpnUATOOLKOVOUIKO QIOTEAEC AL 102.056 111.042
EBIT 110.052 73.376
Npoocappoyn yo:

AnoocBéoelg 121.628 120.376
EBITDA 231.680 193.753

KoBapdg SaVELGUOG

MNood o XIALASEG EVpW Mo tn Xprion ou éAnée thv 31n AskepPBpiov
2016 2015

MakpompOBeopeG SOVELOKEG UTIOXPEWOELG 804.723 895.863
BpaxumpOoBeopeg SAVELAKEG UTIOXPEWOELS 894.491 739.139
ZUvolo Savelopou 1.699.214 1.635.001
Meiov:

AloBéopa KoL TUHELaKA loodUvaua -171.784 -136.296
KaBapdg Saveiouog 1.527.430 1.498.705
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