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1. AHAQZEIZ MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY

MNA TIZ OIKONOMIKEZ KATAZTAZEIZ THZ 31.12.2016 KAI THN
ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
(oUpdwva pe to apbpo 4 nap. 2 tou N. 3556/2007)
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AHAQNOYME OTI

1. €& 6owv yvwpiloupe, oL cuvnupéveg etriole OLKOVOULKEG KATAOTAOELS, Ol OTmoleg KataptioTnkay
olupdwva pe Ta Loxvovta Aledvr Mpdtuma XpnUaTtoolKoVopLKHG Avadopdg, amelkovi{ouv Katd Tpomo
aAnBn Ta otolxeia tou evepynTikol Kot Tou madntkou, tnv kabapry B¢on tg 31.12.2016 kat ta
anoteAéopata xpriong 2016 tng «ETAIPEIAY EKKAGAPIZHZ ZYNAAAATQN XPHMATIZTHPIOY AGHNQN
A.E.»

2. && dowv yvwpiloupe, n ouvnuuévn £kBeon tou AlotknTikol ZupPBouliov tng xpriong 2016 amelkovilel
Katd teomo aAndn tnv e€€AEn, Tig embdoelg, tn Béon tng «ETAIPEIAY EKKAGAPIZHE TYNAAAATQN
XPHMATIZTHPIOY AGHNQN A.E» cupmepllapBavopévng tng meplypadng Twv KUPLOTEPWY KIVEUVWV
Ko aBEBALOTATWY TTOU QVTILETWTIEL.

3. &f 6owv yvwpiloupe, ol ouvnupéveg OLKOVOULKEG KataoTtdaoelg tng xpnong eival ekeiveg mou
eykpiOnkav amd TOo AwowknTikdO ZupPoUALO TG «ETAIPEIAZ EKKAGAPIZHZ ZYNAAAATQN
XPHMATIZTHPIOY AOHNQN A.E.» tnv 27.3.2017.

ABnva, 27 Maptiou 2017

o) o TO
MPOEAPOZ TOY A.Z. AIEYOYNQN 2YMBOYAOZ MEAOZ A.2
ANEZIOZ NIAABIOZ 2QKPATHZ NAZAPIAHZ ANAPEAZ MHTA®IAHZ

A.A.T.: AB-340965 A.A.T.: AK-218278 A.A.T.: 1-364444
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2. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY
2YMBOYAIOY

THZ «ETAIPEIAZ EKKAOAPIZHZ ZYNAAAATQN
XPHMATIZTHPIOY AOGHNQN A.E.» THZ XPH2ZHZ AMNO 1
IANOYAPIOY EQ2 31 AEKEMBPIOY 31.12.2016
(oupdwva pe tov N.3556/2007, dpOpo 4)
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To AloknTikd ZupBoUAlo Tng ETAIPEIAZ EKKAGAPIZHZI XPHMATIZTHPIOY AGHNQN (ATHEXClear i} Etaipeia)
napouaotdlet tnv EKBeor TG yLa TLG OLKOVOKEG KATAOTATELG TNG Xpriong 2016, cuudwva pe ta dpbpa 43a Kot
136 tou K.N. 2190/1920.

Ol OLKOVOULKEG KOTAOTAOELG ouvTaxOnkav Bdoel Twv AteBvwy MpoTtuTwV XpNUATOOLKOVOULKNAE Avadopdg tou
vloBetnOnkav amno tnv Evpwmnaiki Evwon.

EAAHNIKH XPHMATIZTHPIAKH ATOPA

O Tevikdg Aeiktng tou Xpnuatiotnpiou ABnvwv €kAeloe tnv 31.12.2016 otig 643,6 Hovadeg, auEnUéEVOC KATd
1,9% amno tg 631,4 povadeg oto TéAog tou 2015. H péon kedahalomoinon tng ayopds dapopdwbdnke ota
€41,3 861G, pelwpévn Kata 5,7% oe oxéon e to 2015 (€43,8 S1g).

H ouvoAwkn afla cuvalhaywv to 2016 (€15,1 61g) eival pewwpévn katd 20,9% oe oxéon pe to 2015 (€19,1 81g),
eVW N péon nuepnola afla cuvalaywv aviABe oe €60,5 ek. évavtl €85,7 €k. to 2015, epdavilovrag peiwon
Katd 29,4%.

Inuewwvetal 6t to 2015 to Xpnuatiotiplo ABNVwv MapEPElve KAELOTO yla 25 €pyAcipeG nuéPeg (T 2
teleuTaieg NUEPEG Tou louviou kat 6Ao tov loUALo) Adyw TG Tpamellkng apylog Kal TnS MBOANAG MEPLOPLOUWY
otnv kivnon kedpaAaiwv (capital controls).

TNV ayopd mapaywywv, mapoAn tnv avénon katd 3,3% tou cuvoAlkoU Oykou cuvaAlaywv (2016: 15,8 ek.
oupBoAlata, 2015: 15,3 ek. cupBoAaLla), N MTWON TWV TLUWV OTNV UTIOKE(UEVN ayopd HeTOXwv odnynoe o€
pelwon katd 40% tou pécou e066ou ava cupPBorato (2016: €0,105, 2015: €0,175). O HEGOG NUEPHOLOC OYKOG
ouvoAaywv PElwBnke katd 7,4% (63,5 xALadeg cuppolata) oe oxéon e to 2015 (68,6 ALadec cupBolata).

EZEAIZH APAZTHPIOTHTQN

MetdBaon tou ZAT os nteptpaAlov WEB

H avamtuén ouotnuAatwy TPAYLOTONOINOE €Val EKTETAUEVO £PYO YL TN UETAPOPA TOU ZUCTAMATOG AUAWVY
TitAwv (Z.A.T.) mou amnoteAel Kevtplkd TMAnpodoplakd cuotnua tou Ouidou, oe pia olyxpovn TeEXVOAOYLKNA
mAatdopua (WEB).

Ma tv oAokAnpwaon Tou £pyou Kal Tnv B€on o€ mapaywyr anattionke o MANPNG EMAVEAEYXOG TOU CUCTHUOTOG
(popueg, Oladikaoieg, avadopég) wote va efacdaliotel n opbn Aswtoupyia tou. O €Aeyxog Twv
UTIOOUOTNUATWY Tou adopoucav TNV ekkaBaplon, tn Olaxeipion Kkwdlvou Kal TO SLOKOVOVIOUO
npayuartonolndnke and tnv ATHXClear, n omoia avéAaBe Kol TOV GUVIOVIOMO TOU GUVOALKOU £pyou TOU
eAéyxou tng véag €kdoong.

To npwTto g£aunvo tou 2016 oAokAnpwBnke o EAeyxog Twv edpapuoywv Kat Tautoxpova Slopbwbnkav actoxieg
otnv petadpaon kat mpoBAnpata ta onola ennABav Aoyw tng Petapaong oto véo meptfaliov. Eniong yla tnv
efolkelwon Twv xpnotwv oto véo meplBarlov, 860nke n duvatdtnta ota EkkaBaplotikd MEAN Kal otoug
Xelplotég 2.A.T. va ekteAEcOUV Kol autol SOKLUEG yia Staotnua Suo pnvwv (Mdaptio & AnpiAlo) oto meptpdailov
Sokluwv. Télog, mpaypatomnolnBnke Mevikr) Aokiun, n omola eixe wg otdxo va dwoel ota Ekkabaplotikd MeEAn
Kal oToug Xelplotég Z.A.T., TN duvatotnTa vo TPAYUOTONOLO0UV TEXVIKOUG €AEYXOUC, TIPOKELUEVOU Vva
Sokwpaotel n véa €kdoon MLV TNV gvepyomoinor tng oto meplBAAlov mapaywyns. Ma tnv UMooTAPLEN TG
leviKAG AOKLUAC XPELAOTNKE VO TIPOETOLUACTOUV Ul OElpd oevapiwv kabwg kal va avafabulotouv ta
eyxelpibla mou neplypadouv T Stadikaoieg ekkaBdapLong wote va elval cUpdwva UE TIG aAAAYEC.

s 23/05/2016 1€0nKe o Aettoupyia To vEo MePIBAANOV YLl TOUG EOWTEPLKOUC XprOTEC Kot otig 30/05/2016
T€ONKe o€ AslToupyia To VEO TEPLBAAAOV yLO TOUG EEWTEPLKOUC XPIOTEG.

Avarntuén uninpeoiag H.BL.M. yia opoAoya

YKOTOG TG uttnpeoiag H.BI.M. (HAektpovikd BiBAio Mpoadopwv) eival n mapoxn g avaykaiag UALKOTEXVIKNG
unootnpLeng and tov Opho Xpnuatiotnpiov ABNVWV. o€ ETXELPAOELG TTOU emBUPOUV TNV AvtAnon kebalaiwy
QO TO EMEVOUTLKO KOLWVO.
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H uninpecia H.BI.M. mapéxetal o avadoxous, cUBOUAOUG KOl XPNHLATOTILOTWTLIKEG ETIXELPNOELG, YLO TNV XPHoN
g otnv Swadikacia dvtAnong kedohaiwv. Amotedel Swadavr) pnxaviopd ekdnAwong tng PouAnong
CUUUETOXNG TwV £MeVOUTWV otV AvtAnon kedoAaiwv, EMIXEPWVTOG va OELOTIOLOEL OIMOTEAECHATIKA TO
Siktuo Twv MeAwv Tou Xpnuatiotnpiou (TpAmeleg Kal XpNHUATIOTNPLOKEG ETALPELEG) KOL TWV TIEAATWV TOUG, UE
OTOXO Tn OLOXETEUON PEUCTOTNTOC OTIC ETLXELPNUATIKEG TIPOTACEL TWV ETOLPELWY TOU avalntouv

xpnuotodotnon.
Kata to 2016 n mapexOuevn unnpeoia eMekTAONKE TPOKELEVOU VO UTIOOTNPL{oVTAL KAl EKOOOELG OLOAOYLWV

Kal Ttautoxpova PBeAtiotomowiOnkav ot SLabLKACIEG TPOKEWEVOU VO KAAUTITOUV TI( OTTALTAOEL] TWV
EUTIAEKOHLEVWV.

Mo To oKomo auto amatt)Bnkav alhayég téco oto Beopikd mAaiolo 660 Kal ota TAnPodopLAKAE CUCTAUATO
Tou OpiAou mou unootnpilouv t Sladikaoctia.

To OAo eyxeipnpa ohokAnpwOnke pe emttuxia pe Tnv xprion tng unnpeoiag H.BI.M yia tnv €kdocn Tou MpwTou
opoAdyou otnv Kbpla Ayopd.

Aettovpyia KoAvppévwv NMwAnoswv

Mpokeltal yla pia véa Aeltoupylal TTIOU EMUTPEMEL TNV TIPAYUOATONOINON MWANCEWV XWPLG TNV KatavaAwaon
TUOTWTKOU oplou, e TNV MpoundOeon TG 6ECUEVONG TWV MPOG TIWANGCN LETOXWYV TPLV TNV EVEPYOTIOLNGN TNG
€VTOANC MWANONG 0TO oUOTN O SLATPAYUATEVUONG.

Me Tnv véa QUTH AELTOUPYLA MELWVOVTOL Ol QMOLTOUMEVOL OECHUEUPEVOL TIOPOL AMO TNV TAEUPA TWV
OCUUUETEXOVIWV OTNV OYOPA HE QTIOTEAECUA VO HELWVETOL TO KOOTOG, evw avtiBeta Siatnpeital to eninedo
aodalelag TNS ayopdc.

Mo tnv vAomoinon tg AelToupyiag TwV KAAUUUEVWY TIWARCEWVY XPELAOTNKAV CNUAVTIKEG OAAAYEG TOOO OTO
Beopikd mAaiolo tng Asttoupyiog tng Ayopdg, 600 Kal oto MANPOdOPLOKA CUCTAUATO Slampayudteuong,
ekkaBaplong kot Siaxeipiong kwdlvou. T TNV SOk TNG VEAG AslToupylag opyavwOnkav Kot
TipayatomnoL)nkayv SOKLUEG KAL E TNV CUUUETOXN TWV LEAWV.

Yoot pLén thg avanpooappoyng tou dsiktn FTSE Large Cap ota mpoiovia tng oyopas
TP OLY WY WV

Meta and aitnpa Twv Melwv Kat yla Adyoug Tovwong tou emevduTikol evlladEpovtog Kat evioxuong tng
PEUCTOTNTOC OTNV ayopd, arnodaciotnke n avanpooappoyr] tou dsiktn FTSE/ATHEX Large Cap.

Tautoypova amnodaciotnke n av€non tng ovopaoTikng aglag twv ZupBoiaiwv MeAovtikig EkmAnpwong emt
tou beiktn oTO TETpamAdclo. H avampooappoyr] aut HElWOE ONUAVIIKA TO KOOTOG TPAyUOTomnoinong
oUVAAQYyWV OTO CUYKEKPLUEVO TIPOLOV (0avV TOCOCTO TNG OVOUOOTLKNAG Tou aglag).

H mapamndvw avampocopuoyr amnaitnoe tnv ulomoinon aAlaywv ota nmAnpodoplakd cuothpata, aAd Kot
OUVOALKI EVNUEPWON KOL CUVTOVIOUO TWV CUUUETEXOVIWY OTNV ayopd.

Avantuén Asttoupykotntog oto Zuotnpa Ekkadapiong ya tnv nepintwon unepnpuepiag Méloug
otnv Ayopad NMapaywywv

H daueon avtibpaon tng ATHEXClear oe mepintwon umepnuepiag LEAOUG UMOPEL VA HELWOEL ONUAVTLIKA TNV
€kBeor) tn¢ o kiviuvo aAAA KaL TNV {npLlo TTIou TEAKA UTTOpEL va EXEL.

AvamtuxBnke Aoumov, VEa AELTOUPYLKOTNTA OTO TUoTha EKKaBApLonG mpoKeLpuévou:

e No TopEXeTal Aueca Kot TLo OAOKANPWHEVN TANpodOpnNon OXETIKA WE TIC UTIOXPEWOEL TOU
UTLEPAUEPOU PENOUG.

e Noa autopatornolouvtat Stadikaoieg, Onwe n petadopd BEcEwWV TOU UTEPNLEPOU LEAOUG, N Mapaywyn
EVTIOAWV KAElolpOTOG BEONG KATL., (WOTE VO LELWVETAL O XPOVOG avTidpaong ald Kal 0 AELTOUPYLKOG
Klvduvoc amo tnv avOpwrivn mapéuBaon.
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BeAtiwon tng Stadikaoiog mapakpatnong ¢popou oTig EEWXPNHATLOTNPLOKEG CUVAAAQYEG

SaveLlopOoU TiITAWV

JUYKEKPLUEVO UAOTIOLNONKE, META amMO OUVEWONON HeE TIG GOPOAOYIKEG apxéG, n amoduyn SUTAng
mapakpatnong tou ¢opou yla TG e§WXPNMOTLOTNPLAKEG CUVOAAAYEG SOVELOUOU OTLG TEPUTTWOELG TIOU
napepfarlovrat AlapecorapnTec.

Me tnv vlomoinon tng véag Aettoupylkdtntag e€opBoloyiletal n dtadikacio dopoAdynong Twv cuvaAlaywv
QUTWV KAl LKAVOTIOLE(TOL OXETLKO QiTNUO TWV CUUUETEXOVTWY GTNV ayopd.

ETAola emkUpwon Twv povtéAwv Staxeipiong Kivdivou

H ATHEXClear ota mAaiola TG £TAOLOC EMKALPOTIOINGNG TWV HOVTEAWVY Slaxeiplong kivdUvwy cUudwva Pe To
ApBpo 49 tou kavoviopoU (EE) 648/2012 (EMIR) eAéyxOnke kat aflohoyriBnke amo aveédptnto e€elSikeupuévo
e€wteplkd oUpPoulro. Katd tov éleyxo mou &le€nxdn pe PBdaon tic mpoPAEéPelc tou ApbBpou 47 Twv TOU
kavoviopoU (EE) 153/2013 nou adopd ota Texvikd Mpotuma, Sev Starmotwdnke armokALon oo Tig MPOVOLEG
KaL TLG amoutrioelg Tou EMIR kot 6gv kataypddnKe KATIOLO GNUAVTLKO VPN,

Tuppetoyr oto EU-Wide Stress-Test yia toug KevtpikoUg AvtioupBaAAGpevoug

H ATHEXClear ouppueteiye otn 6eutepn ¢aon tou EU-Wide Stress-Test yia Tto TUOTWTIKG Kivouvo
avtioupBaAlopévou mou Se€nxdn amo tnv ESMA (Eupwrnaiki Apxr A€lwv kat Ayopwv). H ESMA armnaitnoe ano
TOUG EMOMTEVOEVOUG KEVTPLKOUG avtiouBaAAopévoug va umtoAoyicouv TiBaveg {nuieg mou Ba pumopoloav va
npokUPouv amd TV aBETNOn UMOXPEWOEWV EKKAOOPLOTIKWV UEAWV UTIO VEOUCG OUENUEVOUG CUVTEAEOTEC
akpaiwv ouvOnkwv ayopdc. H ATHEXClear oAokAfpwoe TOUG €AEyXOUC QUTOUC We emituyio, kabwg &gv
napatnendnke kapia ouolaotiky aduvapio otn kavétnta amoppodnong INUwv UTO Ta oKpoia autd
oevapLa.

2TA CUUTTEPAOHATA TOU €AEyXOU TOU Tpaypatonoince n ESMA KatéAnge Kol O OUYKEKPLUEVEG TIPOTAOELG
OXETIKA HE TA CEVAPLO EAEYXOU UTIO aKpaleg cuVORKeG Ta omola £Mpeme va ehapUOOTOUV and OAoUG TOUG
OUMMETEXOVTEG KevtpkoUG AvtioupBallopévoug. OL OXeTIKEG oAAayEG evowpatwOBnkav oto MMAaiolo
Awaxeiplong KivdUvou tng ATHEXClear xwpic va €xouv OpwE ONUAVTLKN Eimtwon.

BeAtwwoelg oto NAnpodoplako Zuotnua Ataxeipiong Kivdivwy

Y10 mAaiolo tng cuvexoUg BeATIOTOMOINONG KOl CUTOUATOTIOINCNG TWV EPYOOLWV TG Asttoupyiag Stoxeiplong
KwdUVWY €ywvav BeAtiwoelg oto JUotnua Awaxeiptong Kwdivwy (ZAK). EvEelktikd, avadépetal n EexwpLotn
arnelkévion aoPaAlELWY OE LETPNTA OV aLTEITAL KATIOLO KKOOAPLOTIKO HENOG yLa TiLo Stadavr] AmELKOVLON TOU
KwwdUvou kol n dnuoupyia vEwv avadopwv yla Tov EAeyxo tou Babuol CUYKEVIPWONG TWV EKKAOOPLOTIKWV
HEAWV.

JTOX0C TNG oOuveXoUg avamtuéng tou 2AK eilvat n peyalltepn autopatomoinon otnv Kabnuepwn
napakoAolBnon TwWV KWVEUVWV.

Avanrtuén data warehouse yLa ds6opéva nouv agopolv tn Slaxeipion Kvduvou

Mpokelévou va eivat duvatn n amobrkeuon kat dlaxeiplon peyalou oykou SeSopévwv mou adopouv TtV
Slaxeiplon kKvdUVOU KalL 0TNV CUVEXELA N A€LOTIOLNGT) TOUC YLa TNV TTapaywyr avadopwy pe EUKOAO TPOTO, EXEL
Eekwvnoel To £pyo avantuéng evog data warehouse.

Katd to 2016 oAokAnpwOnke 0 oxeSLACUOC KAl N AvATTUEN TNG UTTOSOUNG KOL ) CUYKEVTPWON TWV MPWTOYEVWY
Sebopévwy, evw otn cuvexela Ba akoAouBroeL n aflomoinon Tou CUCTIHATOC YLa TNV apaywyr avadopwv.

H Sladikaoia dSnulovpyiag avadopwyv Ba gival A€oV TLo EUKOAN, UE ATOTEAECUA VA PUELWOEL O AMALTOUMEVOG
XpPOvog amod 1o avBpwrivo Suvautkd tng Etatpeiag, evw tautoxpova Ba eival duvatr n cuykEVIpWON Kal o
ouvbuaopog MAnpodoplwy amd SLadopeTIKEG TTNYEC.
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BeAtwwoelg otnv unnpeocio EMIR-TR

Mpokewpévou va efoodaiiotel n ocupBatotnta pe TG AnMATRoel TG ESMA OXETIKA UE TNV UTOXPEWON
avadopdg cuvarhaywv (EMIR Trade Reporting Level Il Validation) aAAd kat yla va BeATiwBel n mapoxn tng
umnpeoiag mpog ta MéEAn, vhomowtiOnkav pia oepd amd dpdoelg kupiwg oto mMAnpodoplakd cUCTNA TTOU
UTIOOTNPLLEL TNV UTINPEDIA. ZUYKEKPLUEVA:

o Analoldr] Twv €KWV XAPAKTAPWY aMO TOug KwdKOUG Twv Aoyaplacpwv Béong otnv ayopd
TAPAYWYWV.

e [pooBnkn uiag oelpag eAéyxwv oto MANPodoplaKd CUCTNUA WOTE Vo aUEAVETAL N akpifela Twv
Sedopévwy Tou Kataxwpouvtal cUudwva Kat Le TI¢ odnyleg tng ESMA.

e  Autopartomnoinon tng Stadikaciag anmootoAng kot AMPNG tTwv apxeiwv pe avadopég yla ouvaAAayEg
napaywywv mou Sev ekkabapilovtal and tnv ATHEXClear. Itoxo¢ tng dpdong Atav n Heiwaon tng
avBpwrivng mopEupacng n Helwon Tou Asttoupylkol KwvdUvou Katl n avénon tng aoddalslag tou
GUOTNLOTOG.

e Autopatoroinon tg dtadikaciag TipoAoynong pe €kdoon Twv oTolxelwv xpewaoewv aneuBeiag amno to
mAnpodopLakd clOTNUA TNG UTtnpeciag. Tautdypova Sivetal n SuvatdtnTa MOPAYWYNG AVAAUTIKWY
OTOLXELWV XPEWOEWV avA HENOG, TIEAATN KO TUTIO CUVAAAQYNAG.

e O amattovpevec allayég mpaypotonoltiOnkav apxlk@ oto Tteot nmeplPBdAlov oto omoio £xouv
TPOOoPBacH oL XProTeG TwV LEAWY, woTe va e€aodaAloTeL TOOO N KOAR AELTOUPYLA TOU GUGTHKATOG, 600
Kol n €€0LKElWaON TWV XPNOTWV MPLV TNV AELTOUPYLA OE TtapaywYLKO TEPLBAAOV.

Je pila mpoomdBela peiwong tou KOOTOUG TNG UTNPEciag tooco yla tnv ATHEXClear 600 kal yla TOug
OCUUUETEXOVIEG OTNV ayopd Tapaywywv, enoveéetdotnkav ol mibavol mpounBeutéc (Trade Repositories)
AapBavovtag umoPn Kat ta véa SeS0UEVA OXETIKA PE TNV GUVOAAOKTIKA 6pacTnplotnTa Kol Tov aplopd twv
avadopwv Tou amoctéAovTal. ZUUPWVA PE TIG TLLOAOYLAKEG TIOALTIKEG TWV MPOUNOeUTWY eKTIURONKE OTL Ba
ATQV ONUAVTIKA OUPbEPOTEPN N ouvepyaoio Pe véo mApoxo. MNa To okomd autd uAomowibnkav ot
QTAUTOUMEVEG AANAYEG OTLC TEXVOAOYLKEG UTTOSOMEG KOl TTPpAyHATOTOOnkav OAEG OL QMAPAITNTEG EVEPYELEG
wote amnod tnv 01/01/2017 va petaBel n umnpecia oe véo TAPOXO KoL TtauTOXpova va mpoodepbei ota
ekkaBaploTikad PéAN kat toug eAdteg tng ATHEXClear véa xapnAotepn TLLOAOYLAKI TTIOALTLKA.

AAAeg Spaoelg

Kata 1o 2016 mpaypatonolndnke emniong, pia oslpd amd CUUMANPWHUATIKEG SPACEL UE ONUAVIIKOTEPEG TLG
TIOPOKATW:

e AMN\ayn ot Sladlkaoieg avaoTtoAng, 1 kat Staypadng mapaywywyv MPOlOVIWY, WoTe va elval o
0pBOoAOYLKA N OVTIUETWIILON EKTAKTWVY KATOOTACEWYV CUUGWVO KAl HE OiTNUA TWV CUUUETEXOVIWY
oTnVv ayopa

e YMlomoinon &ladikaciag €kdoong dopoloyikng PBePalwong OXETIKA HE TOV TapakpatnBévia Kkat
anodobévta doOpo TOKWV €Ml Tou £0060uU Tou Savelotr yla Ta Mpoidvia Aavelopol TitAwv amnod
01/01/2015 Kkat petayevéotepa

e  AMOQYEC OTNV TIMOAOYLOKNA TIOALTIKN ylot TO Tpoiovta tou SIBEX. e pia mpoomdabBela avénong tng
OUVAAAAKTIKAG Spaotnplotntag, To SIBEX amoddcioe thv mapoyr ekntwoswv ota trading fees yla
ouval\ayég intraday yla cuykekpluévn Tepiodo. AvtioTtolyn TLMOAOYLAKK TIOALTIKH XAUNAOTEpWV
XPEWOEWV YLlOL OUYKEKPLUEVN Tiepiodo akoAoUBnoe kat n ATHEXClear. Na tnv ulomoinon tng
TAPATIAVW TIHOAOYNONG amaltndnkayv nmeploplopéveg allayeg ota mAnpodoplakd cUCTHUATA Kal oL
OXETIKOL €Aey)OL KAARG AsLTOUPYLOC.

e El0aywyn CUCTNUIKWV EAEYXWV OTNV €l0aywyn Kol TaUTLon TwV eVIOAWV SlaKavoviouol He altia
kivnong «6, Re-registration» oOmou mAfov OnAwvetal o TeAKOC O&lkalouxo¢ Twv aflwv ToU
petadEpovral, MPokeLPHEVOU va SlaodaAloTel n 0pB XprRon TG CUYKEKPLUEVNG Asttoupylog. MNa tov
OKOTIO QUTO amattOnke n vAomoinon aAlaywv ota TAnPodOoPLAKA GUOTAUATO KoL EVAUEPWAN TWV
CUETEXOVTWV OTNV ayopd.
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e BeAtiwon kat autouatornoinon tng Siwadkaociag smikowwviag pe to Target 2 og meplttwon un
Sduvatdtntag ouvdeong Méow Oiktuou. H  Sladikacion aut evidooestal ot  OLadkacieg
ETLXElpNOLOKA G ZUVEXELOG KOL TOUTOXPOVA HELWVEL TOV OTIOLTOULEVO XPOVO TWV OTEAEXWV Tou OpiAou
KOTA ToV e€apnvLailo TaKTIkO EAeyxo mou ektelel n Tpdmela tng EAAGSOG.

2ZXOAIAZMOZ ANOTEAEZMATQN

3tn xpron 2016 n ATHEXClear sudavioe kaBapd kEpdn petd amd dopoug LPoug €169 YA Evavtl {NULWV
Uoug €270 YA TNV avtiotolyn mepiobo tou 2015. H gudavion kepdwv odelletal oTNV XOprRyNon EKMTWGCNG
Uoug €2 ek. emi TG maylag eToLog xpEwaong Stakavoviopol amd thv ATHEXCSD.

O KkUkAog epyacwwv tng Etalpeiog to 2016, oe mocootd mou Tpooeyyilel To 96% mpofpxetal amd TNV
eKKaOApLON TwV OUVAAOYWV OTIG OYyOopEG METOXWV KAl TIAPAYWYWV TIOU TIPAYHATONOLOUVTIAL OTO
Xpnuatiotiplo ABnvwv (cupmepAapBavopévwy Twv e0d6dwv amo tn AsToupyla TNG KOWAG MAATPOpUag XA-
XAK). O kUkAog epyaciwv aviABe oto moco Twv €8,1 ek. évavtl €10,8 ek. to 2015 gudaviloviag pelwon Katd
25,2%. Ta £c06a amnd ekkabdaplon cuvarlaywv Stapopdwdnkav ota €7,7 ek. epdavilovroc peiwon katd €2,5
€K. | 24,9%

Ta Asttoupylkd €coda tng Etatpeiog yla to 2016 adalpolpevou tou mopou tng Emtpornrg Kedpalatayopdg
avAABav ota €7,5 k. évavtl twv €10,1 ek. TG avtiotowxng neptdédou tou 2015.

OL damaveg tng Etatpelog cupneplhapfavopévng tng maylag xpéwong dlakavoviopou avilBav oe €7,2 k.
€vavtl Twv €10,2 K. TNG MEPOLVAG XpNong kat epdavicav peiwon katd 30,0%. Adyw TNG ONUAVTLKAG TTTWONG
TwV €0006wV and ekkabdaplon cuvaAlaywv, cUUPWVA HE TNV KOVOVLOTIKA amodacn 1 mepl Xpewoswv tng
ATHEXCSD edapudotnke apxlkd n eAdyLotn xpewon €7,5 ek., evw otn ouvéxela n ATHEXClear mpokelévou va
arnoduyel TNV gudavion nuwv otnv Katdotaon Zuvolikol Ewcodfpatog yia to 2016, {ATtNoe EKMTWon amno
v ATHEXCSD. H ATHEXCSD cuvektipwvtag tThv dnuloupynBeica katdotaon xopriynos ékmtwon UYoug €2,0
€K. € amoTEAECO N TtAyLa €TAOLA XpEWon SloKkavoviopou yio to 2017 va meploplotel oto UPog Twv €5,5 ek.

OL apolPBég kat ta €€oda mpoowrikoU Stapopdwdnkav ota €1.002 xA. kat gudavidovv peiwon 5,1%. O
apLOPOG Twv gpyalopévwy otig 31.12.2016 avhABe ota 23 ATOMO MAPAUEVOVTAG AUETAPBANTOG OE OXEON LE TO
avtiotolyo mepuotvd dlaotnua.

e eminedo amoteAeopdtwv mpPo GOpwv, XPNHUATOSOTIKWVY Kal €EMEVOUTIKWY amotehecpdtwy (EBIT) n
ATHEXClear epdavilel kEpdog Uoug €282 xLA. Evavtl Inulwy €213 xIA. Tnv avtiotolyn nepowvr nepiodo.

AwaBéopa tpitwv og tpanslitkolG Aoyaplacpuolg ATHEXClear

H Etatpela mpokelpévou va evappovioBel pe to mAailolo etalplkng dtakuPBépvnong mou kabopiletal amo tov
Kavoviopo 648/2012 tou Eupwmnaikol KowoPouliou kat tou SupPouliov (Kavovioude EMIR) tnpel OAeg TIg
efaodalioelg oe YeTPNTA MOU amoteAoUV avilkelpevo Slaxeiplong amo tnv Etalpeia kal oxetilovral Ye tnv
ayopa agLwv Kal TNV ayopad Mopaywywy, Kabwg emiong Kot ta (dta Tapelakd Slabéoipa oe Aoyaplacuo e we
QUECOC CUMMETEXWV PECW SLadikTuou oto Zuotnua Tayxelag Metadopdg Kedbahalou kol Alakavoviopou oe
ouvexn xpovo (TARGET2-GR), otnv Tpamnela tng EAAGSoG.

Juvenwg Ta bla StaBéopa kat ta Stabéoua tpitwy (aodaleleg) katatiBevral otov i6lo Aoyaplaoud mou
tnpel n ATHEXClear, otnv Tpanela tng EAAGSOG, pe amoTéAsopa va €ival anapaitntog o SLaxwpLoPoC Twy
SlaBeoipwv wote ol eoodaliosl mou elompattel n ATHEXClear va amelkovilovtal &exwplotd oOTO
KukAodopoUv evepyntiko tng 31.12.2016. Itnv Katdotaon Owkovopikng Oéong tng 31.12.2016 amnewovilovral
LOOTOCO KAl 0TO KUKAOGOPOUV EVEPYNTIKO KAl OTLG BpaxunpoBeoueg umoxpewoels we «Slabéopa tpitwy oe
Tpanellkd Aoyaplacpo Etatpeiag» kot adopolv aodAAELleG OTIC ayopEC LWV KAl TOAPOYWYWV TIOU HTOV
KatateBeluéveg oTov Tpamellko Aoyaplacpo nou tnpei n ATHEXClear otnv TtE tnv 31.12.2016.
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METOXIKO KEDAAAIO

To petoxikd kedpdAlaito tng Etaupelog avépyxetar oe €25.500.000 kat amoteAeital amd 8.500.000 METOXES
OVOMOOTIKAG alog €3 €kaotn.

IAIEZ METOXEZ

H Etoupeia tnv 31.12.2016 bev Siatnpel iSleg LETOXEC.

MEPIZMATIKH NOAITIKH

H Etaupeia péxpt onpepa dev €xel Slaveipel péplopa.

ZYNAAANATEZ METAZY 2YNAEAEMENQN NPOZQMNOQN

To oUvoAo TwWV CUVOAAAYWV HE OUVOESEPEVA UEPN QVEPXETAL OTO TOOO Twv 97 XA, €vavtl twv €115 tng
xprong 2015 kot adopolv TG apolBEG SLEVOUVTIKWY OTEAEXWV KOl HEAWV TWV ALOLKNTIKWY JUPBOUALWY TNG
Etatpeiag. Népav autwv Twv cuvalhaywv dev mpayuatorotiOnkav AAAe¢ cuvaAlayEg Le ouvbedepéva pépn,
obpdwva pe to oplldopeva oto AAM 24, oL omoie¢ Ba pmopoloavV va EMNPEACOUV OUGCLOOTIKA TN
XpnHatootkovouLkr B€on 1 TG emdo0eLg TG Etatpeiag Katd tnv ev Aoyw mepiodo.

XPHZH XPHMATOMNIZTQTIKQN MEZQN

H Etalpeia 6g XpnoLUOTOLEL XPNUATOOLKOVOUIKA HECA yld TNV EKTIUNGCN TIEPLOUCLAKWY OTOLXEIWV Kol
UTIOXPEWOEWV N TNG OLKOVOLKAG KOTAOTOONG 1 TOU AOYQPLOOUOU QMOTEAECUATWY XPHONG KAl WG EK TOUTOU
Sev epapuolel AoyLoTikn aviotaduLong.

Ol NPOONTIKEZ MNA TO 2017

Ol TPOOMTIKEG TNG ETaipeiag Siapopdwvovtal and TG MapeUPACELS TTOU EUETa 1) Aleca Snuloupyel To
Beopikd mAalolo ot eminedo Eupwnaikng Evwong, amd tnv eotiaon tng Eupwnaikng Emitpomng otn
SuvatdtnTa XPNUATOSOTNONG TWV ULKPOUESALWY ETXELPOEWV otnV Eupwrn He PeTOXIKO keddAalo e€attiag
NG ouveXoUC QTMOUOXAELUONG OTO TPATE(KO OLOTNUA KAl OnO TI( €UpUTEPEC efehifelg oto OleBvég
LOKPOOLKOVOULKO TiepLBAaAAoV kal duaotkd otnv EAAASa.

Y& OUTEG TG ouvOnkeg, n Etalpeia mpoomabel va pelwvel To KOOTOG Asltoupyiag tng, va ¢povtilel yla tnv
€UpLOUN AeToupyla TWV AYOPWY TNG, Va TIOPEXEL UTINPECLEG POOTIOEEVNG aiag, va aglomolel TG UTTOSOUES
NG EUMAOUTI{OVTAG TEG HE VEQ TIPOIOVTA KOl UTINPECLEG KoL VO ETUTEAECEL ATMIOTEAECUATIKA TO POAO TG OTNV
peTadopa EMEVOUTIKWY TOPWV OTOV TTOPAYWYLKO LoTO ThG EANGSaG.

O Kavoviopég EMIR, mou enmnpealel apeca tnv Etalpeia kat tov Outho, Snuloupyel €va eviaio eupwmnaikod
nieptBariov Soung, adelodotnong, Asttoupylag Kal emtipnong Twv Oikwv EkkaBdplong, evw n umod e€AEn
CSDR &nptoupyet avtiotowyo meptfaliov yia ta AnoBetrpla.

H mpooappoyn tng Etatpeiag kat tou Opidou ota véa poviéAa Asttoupyiag SnUloupyel eukatpieg avamntuéng
VEWV EPYOCLWV KOL CUVEPYAOLWYV Kal TLG PoUTI00£0elG anoteAeopaTikng Kot kepdodopag Asttoupylag o éva
S1eBvég mepLBANNov peyaAUTepnC aohAAELAG KL PLKPOTEPWVY KLVOUVWV.

H embeivwon tng mopeiag¢ tng EAANVIKAC OlKOVOUiaG Ta TeAeutala Xpovia EMNPEACE OCNUAVILKA TN
OUVOAAQKTIKA paoTnPLOTNTA KOL TG TLUEG OTO Xpnuatiotiplo ABnvwv. H mtwon tng aflag tTwv PeEToXwV
EMNPENCE QPVNTIKA Kol TNV aflo Twv ouvaAAaywv OTLC OYOpPEC OfLWV KOL TOPOywywv EMl TwV omoiwv
ELOTPATTEL LEYAAO HEPOG TV £008wvV tnNg n ATHEXClear.

H aptia opyavwon tng ATHEXClear tou Opilou Xpnuatiotnpiou ABnvwv, n ampOcKOmMTn A£lToupyila NG
XPNUATIOTNPLAKAG Oyopdg, OL CUVeXeElG emevlUOoel o oUyxpovo £fomAlopd kat Siadikaoieg, n ENAewdn
SQVELOKWY UTIOXPEWOEWY, N avayvwplon tng aflomotiag tng amd Slebvwe avayvwplopévoug oikoug
agloAdynong kabwg Kat n peuctotnTa mou SLaBETel amoteAoUV Ta exEyyua yLa Th HAKpoXpovia emiplwon Ue
ONUOVTIKA 0pEAN yLa TOUG HETOXOUC. H poadatn olkovoulkn kpion emdpd apvntikd otnv kepdodopia Tou
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Opilou, OpwG eKTIHATAL OTL PE TNV UAoToinoN TwV CUPGWVNUEVWY EVEPYELWV 0TO TAaiolo tng E.E kot evtog
Tou Eupwouotipatog, Ba femepaoctolv Ta Omola UmOdla Kal n xwpa Ba emavéABel os TPOXLA avamtuéng
umootnPLOuevn amd anapaitnteg SlopOpwTIKEG LeTappuBUicELS, TToU yivovTtal oTadlaKd VOLOG TOU KPATOUG.

KYKAOZ EPTAZIQN - KINAYNOI KAI ABEBAIOTHTEZ2

Ta é006a tng ATHEXClear kal yevikotepa tou Opihou Xpnuatiotnpiov ABnvwy, Stapopdwvovtal os peyalo
BaBuo amd mapdyovteg toug omoioug Sev Suvatal va emnpedoel, kKaBwg cuvbéovtal pe TIG e€elifelg Twv
peyeBwv NG eAAnVIKAC KedbaAalayopdg, Ta omola HE TN OElpd Toug emnpedloviol amod plo CElpd omod
TLAPAYOVTEG, OTIWG T PBACLIKA OLKOVOLLKA OTOLXELO TWV ELONYHEVWY ETALPELWY, T BEUEALWSN LOKPOOLKOVOLKA
otolxela tNG EAANVIKAG olkovopiag, kabwg emiong kat amno T e€eAifels otig Siebveig kedpalalayopEg.

INUAVTLKEG TINYEG 000wV yLa TV Etaupeia, ektog amd tig mpoundeleg anod tnv ekkabdapLon cuvoAAaywv Tou
SlevepyouvTal OTLG ayopES Tou Xpnuatiotnplou ABnvwy Kal elompattovtal Péow Twv MeAwv elval, ta écoda
and HeTaO£0eIG-6laOTIACELC CUVOAAQYWY, QO EVIOAEG yvwoTtomoinong ocuvallaywv, omd ocuvSpopEg
eKKOOaPLOTIKWY PEAWY, ard urtnpeoia TR K.A.T.

Avtifeta pe 1o OKENOC TwV £008wV, Twv omoiwv To péyebog Sev pmopel va eleyxBel amod tic Etatpeieg Tou
Ouihou, oto okéAog Twv €£68wv KataBaAAovtal CUVTOVIOUEVEG TPooTiaOeleg e§0pBOAOYLOHOU TOUG, UE OKOTIO
N PeATiwon TWV OLKOVOWUIKWY OmoTeEAEoUATWY TG Etaupeiag kal tou Opidou akdpa Kol UTO SUuoHevelq
OUVONKEG ayopag.

H owkovopkn kpion mou paotilel tnv EAAnvikr Owovopia ta teAeutaia xpovia €XeL aurnoeL Toug KLvSUvoug yla
TOUG ££VOUC KAl VTOTILOUC EMEVOUTEG UE QATIOTEAECHA TN ONUOVTIKA TITWON TWV XPNHATIOTNPLOKWY CUVOAAAYWVY
KAOWE KL TWV ETALPIKWY TIPAEEWV TWV ELONYUEVWY ETALPELWY EKTOC TWV TPATIEIWV.

AIAXEIPIZH KINAYNOY

revika — NepBaArov Alaxeipiong Kwvduvou

Baowkn pépluva tou Opidou Xpnuatiotnpiou ABnvwv (Outhog) amotelel n Slaxeiplon tou Kvduvou Tou
TIPOKUTITEL ATIO TLG ETXELPNMUOTLKEG TOU SpaAOTNPLOTNTEC.

O Oulog, wg Slopyavwtng tTNG XPNUATLOTNPLOKAG ayopac, €XEL avamtufel €éva oAoKAnpwpévo TAaioLo
Slaxeiplong twv kKwwSUVwv otoug omoloug ektiBetal Sltaopalilovtag tn PLWOLUOTNTA KAl TV AVATTTUEN Tou
KaBwg kal cupBarlovtag otn oTabepdTnTa KAl achAAELA TNG XPNLOTLOTNPLAKAG OYOPAG.

2tov Oplo avrkel kat n Etapeia ExkkaBapiong ZuvaAlaywv Xpnuatiotnpiou ABnvwv (ATHEXClear) n omoia
Aettoupyel we Keviplkog avtioupBarlopevog (Central Counterparty - CCP) otnv ekkaBaplon Twv mpoidviwy
TWV 0yopwV afLwV Kal TapaywywV Kol wW¢ €K TOUTOU UTIOXPEOUTOL VA LKAVOTIOLEL TIG AUOTNPEC OMALTHOELG TOU
KavovloTikou TAalciov EMIR oxetika pe tnv Slaxeiplon kwvduvou, cupdwva e Tov omoio €xel adelodotnOel
amo to 2015. Av kat n Staxeiplon Kivduvou tou Opidou adopd To cUVOAO TwV ETOLPELWY KOL TWV KATNYOPLWV
KwdUvou, avayvwpiletal 0t Adyw tou polou tng otnv ayopd n ATHEXClear avtiuetwrilel kol TPEMEL va
Sloxelplotel to onpavtikotepo Kivéuvo.

To €0WTEPLKO Kal EEWTEPLKO KAVOVIOTIKO KOl VOULKO TtAaiclo oto omoilo umodkeltal apeca n ATHEXClear kot
€UuMeca 0 OMIAOG OXETIKA HE TIC UTIOXPEWOELS TOUG OTNV TapakoAouBnon kat Slaxeiplon Kwduvou,
neptAopfavel tov Kavoviopod ExkkaBapiong IuvaAlaywv emni Kwntwv Afwv oe Aoylotikp Mopdrn, tov
Kavoviopd EkkaBdaplong uvolhaywv i Napaywywv Kot tov Kavoviopo (EE) apt8. 648/2012 tou Eupwmnaikol
KowofouAiou kat tou ZupBouliou TnG 4nc¢ louAiou 2012 yia ta €EWXPNUATIOTNPLOKA TIAPAYWYQ, TOUG
KEVTPLKOUG avTioupBarlopévoug kal Ta apxeia kataypadng cuvallaywv yvwotog wg EMIR (European Market
Infrastructure Regulation).

Y16 10 PO QUTWY TWV KAVOVIOTIKWY ammaltioewyv, o Oplog akoAouBel Eéva oAokAnpwUEVO OXESLO yla TNV
Slaxeiplon kvdUvou wote va cuvexioel va mapéxet urtnpeoieg uPnlol emumédou.
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Ztpatnywkn Kwduvou kat Ataxeipion Kwwéuvou

H otpatnywkn kwdlvou tng Etaupeiag Tou Opihou givatl eUBUYPAUULOREVN HE TNV ETUXELPNUOTIKN OTPOATNYLKA
TOU yla TNV MAPOoXN TwV KATAAANAwWV UTOSOHWV yla afLomiotn, achoAn Kal ampdOoKOmTn AEToUpyila TNG
XPNHATLOTNPLAKAG ayopdc. ZUudbwva He TNV atpatnytkr tou Ouilou, opiletal to eminedo 61aOsong avainyng
KLv8UVOU WOTE va LKOWVOTIOLOUVTAL OL AVAYKES TNG OYOPAS, VA TIEPLOPILETAL TO KOOTOC YLO TOUG CUUUETEXOVTEG,
va ylvetal n péylotn eKPETAAAEUON TWV ETXELPNUATIKWY gUKALPLWY OAAG Tautoxpova va eéaodaliletal n
aodalela Tng ayopdg Kat n KAAUWN TWV KAVOVIOTIKWY OTTOLTHOEWV.

OpyavwTtik Sopur

Evtog tou 2016, ouvexiobnke n evbuvauwon tng Asttoupylag tg Staxeipiong kwduvou yla tnv ATHEXClear,
WOTE VO TTOPAUEIVEL EVAPUOVIOUEVN UE TOV KAVOVIOMO EMIR. ZuyKekpluéva, TEpa amd LKA HETPA yLO T
SlaoddaAion TnG anpooKomTng Aeltoupylag Twv cuoTnUATwWY Tou Opilou, kaBe opyavwtikni povada tou OpiAou
eivatl umevBuvn va mopakohlouBel kat va Sloxelpiletal toug mBavoUg KvSUVOUG HE TETOLO TPOTO WOTE Va
avTldpd APECO KOL OTIOTEAECHATIKA O TEPiMTWON EUdAVIONG YEYOVOTWY KIvEUvou.

EldikotEpa, 600V adopd otnv ATHEXClear, to mepiBdllov Siaxeiptong kwdlvou Slapopdwvetal pe Th
OCUUUETOXN TWV TTOPAKATW HOVASwWV:

Atokntikd SuuBouAio, To omolo £xeL TNV TeAKn gubuvn kat tn Aoyodocia avadopikd pe Tn dlaxeiplon tng
Aettoupylag Staxeipiong kwvdluvou tng Etatpelag. ZuykekpLuéva, To Alolkntiko ZupBoUALo opilel, kabopllel kot
TeKUNpLwvel evéedelypévo emimedo avoyxng kwduvou kol kavotntag avaAnyng kwduvou tng Etaipsiag.
Emiong, to ZupPBoUALo Kal Ta avwTaTa SLOKNTIKA OTEAEXN HEPLUVOUV WOTE Ol TIOALTIKEG, oL Stadikaoieg Kat ot
£\eyyol tn¢ Etatpeiog va ouvadouv pe to eninedo avoxng Kwvduvou Kat TV Lkavotnta avalndng kivduvou tng
Etatpeiag, kat va getalouv Tov TPoOmo e Ttov omoio n Etalpeio avayvwpilel, avadeépel, mapakohouOei kal
Slaxelpiletal KivdUvouc.

Ermutporntr Kwduvou, n omola cupBoudelel To AloknTikd ZupBoUALo yla B€pata dlaxeiplong kwvduvou.

Emutporntry Emevéuoswy, n omoia Aaupavel anoddoelg yla Tov Kaboplopd Twv oplwv Kol mapakoAouBel tov
Kivbuvo peuototntag, koabopilel TOATIKEG KAl TPOTUTAL Yyl TNV EMEVOUTIKA OTPATNYLKN, TIG OPXEC
XpNHatodotnong, Tn Slaxeiplon Tng pEVOTOTNTAS, TOV Kivouvo emtokiwv Kal tn Staxelplon tou.

Tunua Awayeiptong Kivduvou tng AleuBuvong Alaxeiplong Kivduvou & EkkaBaplong tng ATHEXClear, to omoio
elval emopkwg avefaptnto amd TG AMeg umnpeoieg tng Etalpelog kat kUPLO KaBrikov Tou elval n
OAOKANPWHEVN MPOCEYYLON TWV KWWSUVWYV Ttou avTtiletwrilel n ATHEXClear pe otdxo Tnv avayvwplon Toug, Tov
UTIOAOYLOMO TOuG Kal TéEAog tn Staxeiplon toug. To TuRua Awaxeipiong Kivduvou Slabétel tnv amapaitntn
Swkalobooia, TOuG amapaitnTtoug TOPOUG, EUTIELPOYVWHOOUVN Kol TpOoPocn O ONEG T OXETIKEG
mAnpodopleg.

Yrnevduvoc Kivduvou (Chief Risk Officer), mpoiotdpevog tou Turpatog Awaxeipiong Kiwvduvou, o omolog yla
Bépata Slaxeiplong kwdUvwy avadépetal oto AoKNTIKO ZupPoUAlo péow Tou Mpoédpou TG Emttponng
KwéUvou kat ebappolel to mAaiolo Staxeiplong Tou KvdUVoU HEOW TWV TIOATIKWY KoL Twv Sladlkaolwy mou
Beomilel To ALOLKNTIKO ZUPBOUALO.

Opyavwtikéc Movadeg, oL omoieg ival UTEUBUVEC yLaL TNV avayvwpLlon Kal Staxeiplon Twv KvdUvwy oL omoieg
EUMUMTOUV OTO QVTIKEIEVO TOUG KL GUUUETEXOUV oTNnV Slaxeiplon KvdUvwy cuvoAlkd tou OpiAou.

Eviaia Staxeipion Kivduvwv

Ol unnpeoieg mou mapéxel n Etalpeia kat o Opdog evéxouv Slddopoug TUMoOUG Kal emimeda KvSUVWVY Kol
avayvwpiletal otL n anoteAeopatikh Staxeiplon KivdUvwy cuviotatal anod ta akolovba:

Avayvwpion & Ektiunon Kivduvwy: Avallovtag Tig mopoVoeg Kal MeAAOVTIKEG Spaotnplotnteg tou OpiAou,
ovayvwpilovtal MEPUTTWOELG KATA TIG omoieg o Oplloc ektiBetal og kKivduvoug. OL avayvwpllopevol kivéuvol
afloloyolvtal wg mpog tnv mbavn €kBeon oe {nuia. Auto mepllapPavel yevikd tnv ektipnon 1600 NG
mBavotntag enélevonc ¢ {nUiag 600 Kot TwV SUVNTIKWVY EMUTTWOEWV.

EAeyyoc Kwbuvwyv: Ou puBuicelg Sloxelplong tou ekdotote KwwdUvou amotedolv To KAelSi yla tnv
aroteAeopatiky Slaxeiplon twv KWwdUVWY Kal €ivol oNUAVTIKO Vo KATOVOOUVTAL armtd OAO TO TIPOCWTTLKO.

14



ATHEXCLEAR
ETHZIA OIKONOMIKH EKOEXH 2016 EKKQBGPION ZUVOAOYEY

ErutAgov, n Aloiknon eivat umevBuvn yia tnv Staoddalion tng KATAANANG epappoyng Tou eviaiov mAalsiou
Slaxeiplong KvdUvwy Kal TwV EMLEEPOUC TIOALTIKWV/TAaLGiwV.

Meplopioudc twv Kivduvwv: H Aoiknon mpoacdlopilel tnv kaAltepn PEO0SO yLa TOV MEPLOPLOUO TWV KVEUVWY,
AapBavovtag umodn ta kootn kat ta odeAn. Q¢ yevikn apxn, o Oulog dev avalapBavel KwvdUvoug mou
€VEXOUV TLOAVOTNTA KATOOTPODIKWY 1] CNUAVTIKWY {NULwy. Opoiwg, amodelyetal n achdiion Evavtl mbavwv
{npwwv Tou eival oxeTIKA TPOBAEWPLUEG KAl XWPLG OUCLAOTIKO avTiKTUTIO. Ol EVOANOKTLKEG TIEPLOPLOKOU TWV
KwdUvwy géaptwvtat and 1o eninedo avoyng tou Opilou évavit Twv Stadopwv popdwv Kvduvou.

Mapakodoudnon & Avagopa Kwdovwv: O Oplog Swabétel éva mANRpeg olotnpa avadopdg Kat
mapakoAlolOnong Twv KwOUVWV. ZUyKeKkpluEva, TOo Tunua Awaxeiplong Kwduvou tng ATHEXClear
napakoAouBel ta emimeda kwdlUvou tng Etalpelag oe cuvexn PAcn XPNOLUOMOLWVTAG TIG ELSLKEC Kal
eYKeKPLUEVEG HEBOSOUG Slaxeiplong KvdUvwy. OL Baolkég UTTOBETELG, oL TtNYEC Sedopévwy Kal oL Sladlkaoieg
TIOU XPNOLUOTOLOUVTAL KATA TN METPNON Kal TtapakoAolBnon tTwv KvdUvVwyY TeEKnpLwvovTal kot Sokipdalovtal
yla Ty aflomotia Toug o€ Taktikn Bdaon péow Tou mAatciou emavefEtaong Kal EAEyXou Kol TOU TAALGioU
ETUKUPWONG.

Katnyopieg kwvéuvou

O OM\OG HEPLUVA YLO TNV OVILUETWIILON OAWV TWV KWWOUVWV €0WTEPIKWY, N €EWTEPIKWY, TAPOVIWV N
MEANOVTIKWV Kall LoLaitepa eKelvwv IOV €X0UV avayvwploBel wg onpavtikol. Avayvwpiletal otL kaBe unnpecia
mou mpoodEpeTal amd tov Optho pmopsei va tov ekBEcel o OMOLOVONTOTE GUVSUAOUO TWV TIOPOKATW
KSUVWV.

Ol ouvrBeLg kivbuvol oTtoug omoioug Adyw TNS dUONE TWV EPyAcLWY TOU propel va ektiBetal n Etatpeia kat o
Outhog, ivat:

XpNUaTooLkovouLkog kivéuvog

Kivbuvog ayopdg (HeTOPOAEC CUVAANQYUATIKWY LOOTLULWY, ETITOKIWY, TILWV OYOPAC, EUMOPEVMATWY Kal
petapAntéTnTOC).

MOTWTKOG Kivouvog (KUpilwg MLOTWTLKOG Kivouvog avtloupBaAlopévou Kat amd emevbloelg blwv kepalaiwv).
Kivéuvog peuototntag (Kuplwg Kivéuvog TapELAKWY powv).

AELTOUPYIKOC KivOUVOC

Kivbuvog AOyw QVeMAPKELOG 1 OMOTUXlOG €0WTEPIKWY OLASIKACLWY KAl CUCTNUATWY, amo avlpwrmivo
mapayovta, i anod eEWTePLKA yeyovoTa Omou MePAAUBAVETAL KAL O VOULKOG KivOUVOoG.

Enuyslpnuatikoc kivéuvog

Kivéuvog AOyw VEWV aVTaywVLOTWY, TTWONG TWV XPNHUATLOTNPLOKWY cUVAAAywY, EMLOEIVWONG TNG EYXWPLAG
Kal 51eBVOUC OLKOVOULKG KOTAOTAONG K.ATL.
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ETAIPIKH KOINQNIKH EYOYNH

H Etatpikny YreuBuvdtnta elvat €éva Baoko XOpOoKTNPELOTLKO TWV TPONYUEVWY KOLWWVLWY KOL OLKOVOULWV Kall
adopd otn ouveyxn TPooTdBeLa yLa TNV €VioXUON TOU OLKOVOULIKOU TtePLBAAAOVTOG, TNV KOAALEPYELDL AVOLKTOU
Slohdyou pe ta evlladepdueva pépn aAld Kol TNV EVEPYH CUUUETOXN TWV ETXELPNOEWV 0TV Kowvwvia.

Me Se60UEVO OTL OL ETIXELPAOELG AOTEAOUV OVTOTNTEG APPNKTA CUVOESEUEVEC LE TO KOWVWVIKO cUVoAo péoa
oTo ornoio Spactnplonolovvtal, ennpedlovtag Kot emnpealOpeveg amo ta Sedopéva TNG EMOXAC KAL TOU XWPOU
Spaong toug odeidouv va avayvwpilouv thv guBlvn mou Toug avaloyel amévavil otnv Kowwvia Kol To
neplBaAAov. Evag amo Toug QEOVEC, HMECW TwWV OMOlWV eKPPAleTAL N KOWWVLKA umeuBuvétnta TWV
eMLXEPNOewV gival n Etatlpikn YrneuBuvotnta.

Ztnv Etaipeia kat otov Opdo moteloupe OtL n Etatpikry YreuvBuvdtnta elval unobeon oAwv pag. Eival n
€uBUuvn oG YL TOV avTikTumo pag otnv Kowwvia kat to eptaiiov. O Ouhog pag dpaotnplomnoleital o Eva
SL0pKWG LETABAANOUEVO TTAYKOOULOTIOLNUEVO TTEPLBAAAOV KOl EPXETAL AVTIUETWITOC KABNUEPLVA E TIPOKANOELG
mou oadopolv otV amodoTIKOTNTA Tou OAAG Kal OTnV TPOUGio TOU WG avOmOoTaoTou HEAOUC TOU
KOLVWVLKOU Kal OLKOVOULKOU yiyveoBal. 2to meplBAaAlov autd, n Tdon mou LoYVUEL MayKoouiwg mAéov elval va
evBapplvovTal oL EMIXELPAOELG yla TNV avaAnPn UEYOAUTEPWY TPWTOROUALWV OTOV TOME TNG ETauplkng
YrievBuvotntag kabwg avayvwplletal o KaboploTikdg Toug pOAOG Kal N cUVELGHOPA TOUG OTLG KOWWVLKEG
T(POKANCELG.

Mo gpdg otov Outho, n Etatpikn YrneuBuvotnta oxeTiletal Gpeca e TNV £vvola TNG BLWOLNG avamTtuéng, XEL
€0glovTikd xapaktipa SpAcewV Kal anoteAel otpatnyLkn pog emhoyr). Exoupe Snuioupynost Kat cuvexi{oupe
£va poypappa Spdcswv mou adopd to mepBaAAov, Tov dvBpwrto Kat tnv maldeia:

e [lpoomaBoupe va oupPalloupe otn Melwon ™G PTWXELAG eVIOXUOVTAG TO £pyo €0eAOVIIKWY
0pYaVIOUWY TIoU otnpilouv cuvavBpwmnoug pag.

e Jyvexlloupe TIG MPOOTIAOELEG HOG YL TNV TPOOTACLA ToU TeEPIBAAAOVTOG UE KABNUEPLIVEG EVEPYELEG
OVAKUKAWONG KoL ULOBETNON amAwv MPAKTIKWY AELTOUPYLaG TOU KTLplou Tou €XOouv GOV OKOTO TV
€€olKkovouNoN EVEPYELAG.

e [lpowBolpe kal otnpiloupe €va mMpoypappa evnuépwong & ekmaideuong oe pabntég, doltnTEg Kat
OTEAEYXN TNG AYOPAG OTOXEVOVTOG OTNV AVATTUEN TNG XPNHUATLOTNPLOKAG TtalSelag.

e Yrnootnpiloupe wg evepyd MéAog TIG mpoomdbele¢ tou EAANVikoU Aktiou yia tnv Etoupikn
YrnieuBuvotnta mou otoxelel otnv mpowbnon Kot mpoBoAr) tng Etalpikng YmeuBbuvotntag T060 0To
ETUXELPNMATIKO KOl KOWWVIKO oUVOAO 00O KOl OTnVv eniteuén Looppomiog petalu kepdodoplag Kat
Buwoung avamtuéng.
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ZHMANTIKA TETONOTA METATENEZTEPA THZ 31.12.2016

AGYW TNG MTWONG TWV XPNHOTIOTNPLAKWY CUVOANQYWV €T Twv omolwv umoloyifovtal Ta €é0oda ekkabdpLong
yla tnv ATHEXClear, evepyomowbnke n eAdxiotn xpéwon twv 7,5 €k. yla tnv €Tiola mAyld XpEwon
Slakavoviopou mou kataBaAleL n ATHEXClear tpog tnv ATHEXCSD, pe anotéAeopa n ATHEXClear va epdavilel
ONUOVTIKEG {NULEC. Me emiotoAr] tng n Etalpeia {ntnoe ékmtwon €2,0 ek. anod tnv ATHEXCSD, to AloknTiko
JupBoUALo TG omoiag anedExOn TNV Xopnynon EKMTtwaong. AMOTEAECUA TWV AVWTEPW MTOV VA TIEPLOPLOTEL TO
£€€060 amo tnv mayla xpéwaon dlakavoviopou ota €5,5 ek. yla tnv Etalpeia yia tn xprion tou 2016.

3TN ouvéxela to A.Z. Tng ATHEXCSD amo¢doloe tn HETABOAN TOU TPOMOU UTIOAOYLOMOU TNG TIAYLAG XPEWONG
Slokavoviopou yla 1o 2017 o 60% eni twv €008wv ekKaBAPLONG e EAAXLOTO €THOLO TA €3 €K. KOl HEYLOTO
€00 Ta €15 ek. KAL TNV avtioToln Tpomomnoinon tg Anodaong 1 nepl xpewoewv tng ATHEXCSD.

Agv umtapyxel GANO yeyovOg ME ONnMAVTIKA emibpacn ota amoteAéopata tng Etalpesiag, mou €Aafe xwpa n
oAokAnpwOnke petd tnv 31.12.2016, nuUePOUNVIA TWV ETHOLWY OLKOVOULIKWY KATOOTACEWV Tou 2016 Kot péxptl
TNV €yKPLON TWV OLKOVOULKWV KATAOTAOEWV Tou 2016 amd to Alolkntikd JupBoUAlo tng Etalpesiag tnv
27.3.2017.

ABnva, 27 Maptiou 2017
TO AIOIKHTIKO 2YMBOYAIO

17



ATHEXCLEAR
ETHZ'A O|KONOM|KH EK@EZH 2016 EKKaBdpion ZuvaAaywv

3. EKOEZH EAENXOY ANEZAPTHTQN OPKQTQN EAETKTQN
NOTIZTQN
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"Ex0gon AveEapmrov Opkotdv EAeykTdv AoyioTtdV

[Ipog tovg petdyovg g Etapeiog «kETAIPEIA EKKAGAPIZHY XYNAAAAT' QN
XPHMATIETHPIOY AGHNQN ANQNYMH ETAIPEIA (ATHEXCLEAR)»

"Ex0con EAfyyov eri tov Xpnuotooitkovomkov Koatostdosmy

EXéyEape TG ocvvmuuéveg  ypnuoatootkovopkég kotaotdoelg tng  Etopeiog  ««ETAIPEIA
EKKAGAPIZHY YXYNAAAATQN XPHMATIETHPIOY AGHNQN ANQNYMH ETAIPEIA
(ATHEXCLEAR)», o1 omoieg amotelodvTal and v KOTAGTACT Yp1UaTootkovoutkng 8éong g 31ng
AexepuPpiov 2016, T KOTAGTAOES GUVOAKOD €IG0OMUOTOC, WHETAPOADY WiV kepaiaiov Kot
TOUEINKDY POV TNG YPNOEMS OV €An&e TV Muepounvia ouvtr, kabdc Kot TeEPIANYn SNUOVTIKOV
AOYIOTIKAV apydVv Kot peBOdmV Kot Aoutég emenynUatiKég TANpoPopies.

Ev00vn mng Awoikneng ywo tig Xpnpoartoowovopkéc Karaotdosig

H o6wiknon £€yet v evbovn yio v Katdption kot €0AOYN TOPOLGIOCT OLTOV  TOV
YPTUOTOOIKOVOUIK®DY  KOTOOTACE®Y ouupmve ue to. Aebvr Tlpotuma  Xpnuotootkovopukng
Avapopdg, ommg avtd &yovv vobetnfel and v Evpomndixy ‘Evoorn, 0mwg Kot Yo ekeives Tig
€00TEPIKEG OKAIdEG, oL M dwoiknon kabopilel og amopaitnteg, dote vo, kobictatar dvvoty M
KATAPTION  YPTUOTOOIKOVOUIK®DY KOTOOTACE®MV OTOAAAYUEVOV Oomd 0VGIMON  ovokpifela, wov
opeiletan gite og amdtn gite og Adbog.

Ev00vn 1ov EAeyki

H S pog evbovn gival va eEkppacovE YVOUT ETTL AVTOV TOV YPTLOTOOIKOVOUIKDY KOTAGTAGEWDV LUE
Baon tov éleyxd poc. Aevepynoope tov Eleyyd pog copemva pe to Aebvr [pdtora EAEyyov, mov
éyouv evoopotwbel oty EAAnviky Nopobeoio (PEK/B’/2848/23.10.2012). To mpdtuma avtd
ATOITOOV VO GCUUUOPPMVOLOOTE UE KAVOVEG dEoVTOAOYinG, Kabmg Kot vo, oxedtalovpe Kat dievepyodue
ToV €AEYY0 HE OKOTO TNV omdKTNoT €OAOYNG SCPOAIONG YO TO €AV Ol YPNUUTOOIKOVOUIKEG
KATOOTAGELG Efvor amaAdlaypéves amd ovolddn avakpipela.

O é\eyyoc mepthapPdvel tn devépyela SAOIKACIDV Y10, TNV OTOKTNOT| EAEYKTIKOV TEKUNPIOV, GYETIKA
HE TO TOGO KOl TIC YVOOTOTOWOEL, OTIC YPNUOTOOIKOVOMIKEG Kotaotdoelg. Oi emideyoueveg
Swdkaocieg Pacilovtar omnv Kpion Tov ereykTn TEPAOUPAVOUEVNG TNG EKTIUNONG TOV KIVOLVOV
0VGIMO0VE AVAKPIPELNG TOV YPTLOTOOIKOVOUIK®OV KATAGTACEMV, TOV OQEIAETAL €iTe GE amdtn €ite 0€
AGBoc. Katd ) devépyelo ovtdv TV EKTIUAGEMV KIvOOVOV, 0 eleyktne e€etdlel TIG €0mTEPLKEG
duhidec mov oyetilovior pe TNV KATAPTION Kot €0A0OYN TOPOLGINGT TMOV YPTLOTOOIKOVOUIK®V
KOTOOTACE®V TNG ETOPEING, LE OKOTMO TO GYESCUO EAEYKTIKOV OLOOIKACIDV KATUAANA®V Yo TIG
MEPLOTACELG, OALA OYL LE GKOTO TNV EKPPUCT] YVAOUNG ETL TNG OMOTEAECUOTIKOTNTOS TMV ECMOTEPIKDOV
duhidwv g etarpeiag. O éheyyog mepriapPaver emiong v a&loAdynon g KOTOAANAOTNTOC TV
AOYIOTIKOV apydV Kot HeBdd®v Tov ¥pNoHomombnkay Kot Tov E0A0YOL TOV EKTIUNGEMV TOL EYIVOV
amd T doiknon, kabdc kot agloAdynon NS GUVOMKNAG TOPOVCINGNG TOV (PN UUTOOIKOVOUIK®MDY
KOTOAGTUGEMV.

ITiotevovpe OTL TO EAEYKTIKA TEKUNPLO TOV EYOVUE GUYKEVIPMOGEL EIVOL ETOPKT KOL KOTOAANAL Y10, TN
Oeperion g EAEYKTIKNG LLOG YVOUNG.
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I'vopn

Kotd tn yvoun pog, ol GUVNUUEVES YPNUOTOOIKOVOUIKEG KATOOTACELS TOpovuslalovy v oYd, 0o
KéBe ovowddN dmoym, v owovouikny 0éon g Etapeiog «ETAIPEIA EKKAG®APIXHX
YZYNAAAATQON XPHMATIETHPIOY AGHNQN ANQNYMH ETAIPEIA (ATHEXCLEAR)»
Kkatd v 31n AskepPpiov 2016, T ¥pNUOTOOIKOVOLIKT TNG EXIO0CON KoL TIC TOUEINKES TNG POEG YL T
ypnon mov éAnge v muepounvio awt ovupovo pe to Aebvr Ilpoétuma Xpnpotootkovopkng
Avaopadg, 6mmg avtd &govv vioBemBel and v Evponaikny Evoon.

“Ex0Ocon emi ‘AMA oV Nokov kol KavovieTiIKOv ATOLTI|6EOV

Aappdavovtog voyn 6t 1 droiknon Exet v guBHVN Yo TNV Katdption g ExBeong Alayeipiong tov
Aoikntikod Zvufoviiov, Kot® epapproyn Tov SotaEemv e mapaypdeov 5 tov apbpov 2 (uépog B)
tov N. 4336/2015, onueidvoope OTL:

a) Katd mv yvoun pog n ‘ExBeon Awyeipiong tov Atowkntikod Xvpfoviiov €xel KotaptioTel
oOUPOVO HE TIG 0YVOVGES VOUIKES amartnoelg Tov apbpov 43a tov Kwd. N. 2190/1920 war to
TEPLEYOLEVO OVTNG OVTICTOLYEL LE TIC CUVIUUEVEG YPMLLOTOOIKOVOLIKEG KATOGTAGELS TNG XPNIONS TOL
£éAnée v 31/12/2016.

B) Mg Bdon 1t yvdon TOL OTOKTNGOUE KOTG TO EAeyx0o pog, yio v Etapeioc «kETAIPEIA
EKKAGAPIZHX LYNAAAATQN XPHMATIETHPIOY AGHNQN ANQNYMH ETAIPEIA
(ATHEXCLEAR)» ka1 10 TepiBaAAov Tng, dev £XOVLE EVTOTIoEL 0OVGIMJELS avakpifeieg otnv Exbeon
Awyeipiong Tov AtoknTikob g Zoppfoviiov.

Abnva, 27 Maprtiov 2017

AHMHTPIOX KQNETANTINOY BAZIAEIOX KAMINAPHX
AM XOEA 16201 AM ZOEA 20411

EPNET & I'NANTK (EAAAT)
OPKQTOI EAETKTES AOTISTES A.E.
XEIMAPPAS 8B,151 25, MAPOYXI AOHNA
A.M. SOEA ETAIPIAS 107
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4. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

ywa tnv ntepiodo 1 lavouapiov 2016 £€w¢ 31 AskepuBpiov 2016

Z0pdwva pe ta Atebvi NMpotuna Xpnatoowkovoutkng Avadopag

(mood o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLK (L)
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ATHEXCLEAR
ETHZIA OIKONOMIKH EKOEZH 2016 ExkaBdpion Zuvarraydv

4.1. ETHZIA KATAZTAZH ZYNOAIKOY EIZOAHMATO:2

01.01 01.01
Inp. 31.12.2016 |31.12.2015

Ecoda

ExkaBdplon Zuvalaywv (Clearing) 5.7 7.700 10.249
Yrinpeoleg Oikou EkkaBaplong 5.8 166 168
Néeg Yninpeoleg 5.9 148 162
INouég Yninpeoleg 5.10 63 218
ZUVOAO KUKAOU £pYaOLWV 8.077 10.797
Mdépog Emttponnc Kedpahatayopdc 5.23 (585) (730)
ZUVOAO AELTOUPYLKWV ECOSWV 7.492 10.067

Kootog epyactwyv Kot Samavwv

IApoLBEC KaL €€06a MPOoWTTLKOU 5.12 1.002 1.056
IApoLBEc kat €€oda tpitwyv 5.13 67 39
Suvtnpnoslg/unxavoypadikr) UTOoTHPLEN 5.14 74 73
Dbépol-OnA 5.15 74 175
Alaxeiplon ktnpiwv/e€omAlopol 5.16 29 29
Madyla Xpéwaon ALaKOVOVIoHOU 5.17 5.500 8.311
E€o6a HAPKETLVYK Kal Stadruong 5.18 12 6
E€o6a ocuppetoxng oe popeig 5.19 13 12
E€oda Aettoupyiog 5.20 208 226
ITTE - XpNUOTIKOG SLOKOVOVIGUOG 5.21 5 7
Aoua €€oba 5.22 27 14
ZOvoAo }\Elt(')UpvtKwV spvaofwv Kol SamovwV po VEwV 7.011 9.948
6paoTNPLOTATWYV Kl ANooBEcewv

Aartaveg Néwv Yinpeowwv (KM XAK- Sibex,MAnpodoptkn) 5.24 159 366
ATIAVEG EMAVATLLOAOYOU LEVEG 0 1
MpoPAEPeLg emiodalwy amattioewv 0 (66)
ZOvolo KO'O'TOUC )\ELIOUleKu')V EPYOAOLWV ME VEEG 7.170 10.249
6paoTNPLOTNTEG MPO AMOCPEEWV

Képbn mpo popwv, XpPNUATOSOTIKWV, EMEVEUTIKWV 322 (182)

aroteAecpdTwy Kot anooBéocswv (EBITDA)
IATtooBéoelg 5.25 (40) (31)
Képdn tpo pOpwv, XPNILOTOSOTLKWV KO ETEVSUTIKWV

anoteAecpatwy (EBIT) 282 (213)
XPNUATOOLKOVOULKA £€06a 5.28 (109) (69)
Képdn npo ¢popwv (EBT) 173 (282)
DOpog ELCOSHATOG 5.34 (4) 12
Képdn peta and ¢popoug 169 (270)
Képdn petd and ¢pdépoug (A) 169 (270)
INowrtd cuVOAKA etcodhpata / ( {nuieg)

IAoutd ouVoALKA eLoodnpata ou Sev petadEpovtal ota

OUTOTEAECUATO OTLG EMOUEVEG XPHOELG

AV(I}\OVLCFTLKld Képdn/Znpuieg and mpoPAedn anolnueiwong 512 4) 2
MPOOWIILKOU

EniSpacn ¢opou elcodnuatog 5.29 1 (7)
KaBapd Aownd cuvoAka elcodnpata (B) (3) 19
KaBapd Aownd cuvoAika etcodnpata (A)+(B) 166 (251)

JUYKEKPLUEVA KOVOUALA TNG TTponyoUEeVNG xprnong éxouv StadopomoinBel (BAéme onp. 5.2)

Ot onuelwoels otig oedidec 25 uexpt 69 amoteAouv aQVamOOTAOTO UEPOC QUTWV TWV ETNOLWYV GUVOTTTIKWY
OLKOVOULKWV KaTaoTaoewv tn¢ 31.12.2016.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 22
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4.2. ETHZIA KA:2TAzZH OIKONOMIKHZ OEzH2

ZNH.
31.12.2016 31.12.2015
ENEPTHTIKO
IMn KukAodopoUV evePyNTLKO
|610XPNCLLOTIOLOU LEVOL EVOWLOLTA TIAYLAL 5.25 68 1
IAUAQ. TtEPLOUGLOKA OTOLXE(DL 5.25 162 29
> UUUETOXEG KOl AOUTTEG LAKPOTIPOOEGUEC 2 2
QAT oELG
IAvaBaAlopevn dpopoloyia 5.29 67 70
299 102
KukAogopoUv evepynTiko
Mehateg 5.26 419 844
IAOLTTEG QTOLTHOELG 5.26 362 343
IArtaLtntoc popog ELooSAUATOC 5.26& 1.254 1.332
5.34

Tapelakd Stabéoua kat looduvapa 5.28 28.199 29.697
AlaB£opa Tpitwy 2 Tp.Aoy/uo Athexclear 5.27 204.852 446.808

235.086 479.024
2ZYNOAO ENEPIHTIKOY 235.385 479.126
IAIA KEQAAAIA KAl YNOXPEQZEIZ
KedaAaro kat anoOepatikda
Metoxtko Keddhato 5.30 25.500 25.500
IATtoBepaTIKA 5.30 217 217
IATtoteAéopaTa €LG VEO 3.918 3.752
ZUvolo 16iwv kepalaiwv 29.635 29.469
MaKpOTPOOECILEG UTIOXPEWOELG
MpoPBAEYELg 5.31 188 176

188 176

BpayunpOOECHEG UTIOXPEWOTELG
MpouNnBeuUTEG KAl AOUTEG UTIOXPEWOELG 5.32 663 2.630
AloB£opa Tpitwyv 2 Tp.Aoy/uo Athexclear 5.33 204.852 446.808
IAcdalioTikol opyaviopotl 47 43

205.562 449.481
ZYNOAO YNOXPEQZEQN 205.750 449.657
ZYNOAO IAIQON KEQAAAIQN & YIOXPEQZEQN 235.385 479.126

ATHEXCLEAR

ExraBdpion ZuvaAAaywv

Ot onUELWOELS OTIG OeAibec 25 uExpt 69 amoTeAoUV QVUMTOOTOOTO UEPOC QUTWV TWV ETNOLWY CUVOTTTIKWY

OLKOVOULKWV KXTAOTAOEWV TN¢ 31.12.2016.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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4.3. ETHZIA KATAZTAZH METABOAHZ IAIQN KEQAANAIQN
' Alatbopa ano ) ) S6voho
Metoxiko ék6oon  AmoOespatikdAnoteAéoporta 1Sioov
KedpaAaro p.t-:tox(:uv unép Kedpadalaia €1G VEO Kedahaiwy
TO APTLO

Ynohouta 01/01/2015 25.500 0 173 4.047 29.720
Znuieg meplodou (270) (270)
Aoutd oUVOALKA eL0OSAHOTA HETA ard dOpoug 19 19
Zu’ervrperKa GUVOALKA EL0OSHLATO ETA ATIO 0 0 0 (251) (251)
$opoug
Alavoun kepdwv og amoBepatika 44 (44) 0
Ynéhowta 31/12/2015 25.500 0 217 3.752 29.469
Képdn meplddou 169 169
Aoutd cUVOALKA eLooSApOTA HETA ard dOpoug (3) (3)
ZU’VKEVI‘prLKa OUVOALKA €LooSNApaTA ETA ATIO 0 0 0 166 166
$opoug
Ynolowna 31/12/2016 25.500 0 217 3.918 29.635

Ot onuelwoels otic oeAibec 25 uéxpt 69 amoteAouv QVUMOOTOOTO UEPOC QUTWV TWV ETNOLWYV GUVOTTIKWY

OLKOVOULKWV KXTaoTAoEwV TN¢ 31.12.2016

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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ETHZIA OIKONOMIKH EKOEZH 2016

4.4. ETHZIA KATAXTAZH TAMEIAKQN POQN

INM. 1.1- 1.1-

31.12.2016 31.12.2015

ITOUELOKEC POEG ATIO AELTOUPYLKEG SPOOTNPLOTNTES
Képdn/Znuieg mpo dpdpwv 173 (282)
MA¢ov / (neiov) mpocappoyEg yia:
IATtooPEoeLg 5.25 40 31
MpoBA£YeLg yia amolnpiwon mpoowrikol 5.12 8 5
XpewoTikol ToKoL kat cuvadr £€oda 5.28 109 69
MAéov / (ueiov) mpoocappoyEg yia HeTaBOAEG Aoy/cuwv
Kkedadaiov kivnong r mou oxetifovrat pe tig Aett/kég
6paot/teg
Meiwon anattioswy 407 (237)
Melwaon umoxpewaoewv (MANV SaVELOKWV) (1.964) (1.757)
XpewoTikol TOKoL kat cuvadn £€oba kataBeBAnuéva 5.28 (109) (69)
MANPWHEG yLa ool ULWOELG TIPOCWTTLKOU 0 (8)
KatapeBAnuévol dpopolL e.0oSAUATOC 78 (450)
ZUvolo slopowv/ekpowv amnd Aett/kéG Spaot/teg (a) (1.258) (2.698)
IAyopd evowpatwy Kot ADAwV oTotxeiwy 5.28 (240) (30)
ZUvoAo slopowv / (ekpowv) armd enevd/kég Spaot/teg (B) (240) (30)
ZUvoAo ekpowv amnd xpnp/kég Spaot/teg (y) 0 0
KaBapn abénon / (Lelwon) ota tapelakd Stabéoiua kat (1.498) (2.728)
LooSuvapa évapéng meptddou (a) + (B) + (v)
Tapelakd Stabfopa Kot Looduvapa Evapéng meptodou 5.28 29.697 32.425
Tapetokd Staféoipa kat .ooduvapa AR§ng reptodou 5.28 28.199 29.697

ATHEXCLEAR

ExraBdpion ZuvaAAaywv

Ot onuelwoels otig oedidec 25 ueyxpt 69 amoteAouv QVAMOOTIAOTO UEPOGC QUTWV TWV ETNOLWYV CUVOTTTIKWY

OLKOVOULKWV Kataotaoewy t¢ 31.12.2016

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)

25



ATHEXCLEAR
ETHZIA OIKONOMIKH EKOGEZH 2016 ExxaBdpion SuvaMaycv

5. ZHMEIQZEIZ EMI TQN ETHZIQON OIKONOMIKQN
KATAZTAZEQN XPHzHZ 2016

(mooad o€ YIALAOEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKTL)
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5.1. TENIKEZ MAHPO®OPIEZ A THN ETAIPEIA

H Etawpeia pe tnv emwvupia «ETAIPEIA EKKAGAPIZHZ YNAAAATQN XPHMATIZTHPIOY AOGHNQN ANQNYMH
ETAIPEIA» kat Stakpttikd titho « ATHEXClear», cuotriBnke tnv 22.7.2005 (und tnv apyikr enwvupia "YPutoAn
Avwvupog Etatpeia Aflomoinong Akwntwv kot Mapoxng Ymnpeowv» Kal Tov SLakpLtikd Titho «YPLruAn
Akwntwv A.E.») KkalL n oavakoivwon tng ev Adyw olotoong Kol TnG OWKelag Kataxwpnong oto Mntpwo
AvwvOpwv Etatpetwv SnpootetBnke oto OEK 8298/27.7.2005. O apOuog NTEMH tng Etaipelag eival
6410501000 (rptonv ap. M.A.E 58973/01/B/05/309).

Ol OLKOVOULKEG KaTaoTtdoel tng Etalpeiag yia to 2016 €xouv eykplOei otn cuvedpioon tou Alolkntikol
JupBouliou tg 27.3.2017. OL OLKOVOULKEG KATOOTAOELS TG Etaupeiag mepthappavovtal ot Evomotnpéveg
OwkovouLKEG Kataotaoelg mou kataptilel o Oplog Xpnuatiotnpiou ABnvwy kat SnUoclevovTal e avaptnon
Toug oto Stadiktuo www.athexgroup.gr.

5.2. BAZH MAPOYZIAZHZ TQON ETHZIQN OIKONOMIKQN KATAZTAZEQN

OL OLKOVOMIKEG KOTAOTAOELS £XOUV KOTAPToBel ocUpdwva pe ta Aebvr) Mpotunma XprnpoTOOLKOVOULKNAG
Avadopadg (ANXA), omwg autd €xouv ekdoBel armod to ZuppouAio AleBvwv Aoylotikwy Mpotunwy (ZAAM) kabwg
Kal oUpdWVA PE TIC OXETIKEC AlepUnVEieg TOUC, OMWG AUTEG €xouv ekdoBel amod tnv Emitpormr Aleppnvelwv
Mpotunwv tou AAM, 6nwg autd £xouv uLoBetnBel amod tnv Eupwrnaikr Evwon kot epappdlovial UOXPEWTLKA
yla TI¢ xproeLg mou Arjyouv tnv 31 AskepBpiov 2016. Asv umtdpxouv MPOTUTA Kal SLEpUNVELEG TPOTUTWY TTOU
va £XouVv epapUOCTEL TPV TNV NepOoUnVia Evapéng Tng epappoyng Toug.

Ol mapoUOEG OLKOVOULKEG KATOOTACELG £XOUV cuvTaxOel ocUpbwva e TNV apxr TOU LOTOPLKOU KOOTOUG, OTIWG
OUTH TPOTIOTIOLELTAL LE TNV AVATIPOCAPUOYH CUYKEKPLUEVWY OTOLXELWV EvepynTikou kat 16iwv Kedalaiwv kat
Yrnoxpewoewv og eVAoyeG afieg (Eumopiko xaptoduldkio xpeoypddwyv, AlaBEoiua MPog MWANGCH MEPLOUGLAKA
otolxeia kal EmevoUoELg Og akivnta) KoL TNV apxn Tng CUVEXLONG TNG dpaoctnplotntag «going concern». Ot
AOYLOTIKEG OpXEC TTOU avopEPOVTAL TTAPOKATW £XOUV £DAPUOCOEL Ue CUVETELD O OAEG TIG TtEPLOSOUG TTOU
napouactalovtal.

H dptia opydvwon tng Etalpeiag, n aPoyn Asttoupyla tTng XpnUaTLOTNPLOKNAG AYOPAG, OL oUVEXELC eEmevOUOELG
o€ oUyXpovo €€OMALOUO Kal Sladlkaoieg, N EANeWPn SAVELAKWY UTIOXPEWOEWY, N OVAYVWPELON TNG aflomiotiog
™G amno Slebvrg avayvwplopévoug oikoug afloAdynong Kabwg Kot n peucTOTNTA ToU SLABETEL AmoTeAoUV Ta
€xEyyua yla TN Hakpoxpovia emiplwon pe onpavilkd opEAn yla Toug HeToxout. H mpoodatn olkovoutkn kpion
Tou SLEpXeTaL n xwpa, kot n emPoir twv “capital controls” Snuioupyolv onuaviikd TPoBARUOTA OTN
Aettoupyia Tou Opilou, GpwG ekTpATAL OTL cUVTOUA UE T cupdwvia tng EAAnvikng KuBépvnong oto mAaioto
¢ E.E Kot evtog tou Eupwouothipatog, Ba Eemepaotolv Ta Omota epnodia kat n xwpa Ba emavéABeL os TpoxLa
avantuéng umootnplopevn amno amapaitnteg dLapBpwTIlkEG petappubuioelg, mou yivovial otadlakd VOLOoG
TOU KpPATOUG.

H ouvtaén twv Owovoulkwy Kataotdoswv cUpdwva pe ta Alebvr Mpotuma XpnUaTtooLlKoVopKn G Avadopadg
arnattel omwg n Awoiknon tou Opilou mpofaivel o€ GNUAVTIKEG TTAPASOXEG KL AOYLOTIKEG EKTLUNOELS TIOU
ennpealouv ta umoAouta Twv Aoyaplacuwv EvepyntikoU kot MaBntikou, tn yvwotomoinon evéexouevwy
QTMALTAOEWV KOL UTIOXPEWOEWY KATA TNV NUepopunvia ouvtagng twv Olkovoplkwy Kataotaoswy, KaBwg Kat Ta
napouctalopeva €coda kal €€oda katd Tnv uno e€€tacn xpron. MNapd To yeyovog OTL auTol oL urtoAoyLlopol
Bacilovtal otnv kaAUtepn duvatr yvwon tng Aloiknong o ox€on LE TIC TMEPLOTAOEL KAl TLG TPEXOUOEC
OUVONKEG T TIPAYLATLKA ATOTEAECHATA UTTOPEL TEAKA va SLadEPOouV aTd TIG EKTLUNOELG QUTEC.

OL eKkTIUAOELG KOl oL Kploelg aflodoyouvtal cuveXxwe Kal Boaoilovtal oe eumelplkd Sedopéva Kot AAAoUC
TLAPAYOVTEG, CUUTMEPIAAUPBAVOUEVWY TWV TTPOGSOKLWYV YLt LEAAOVTLKA yeyovoTa Tou Bewpolvtal avapevopeva
UTIO eUAoyeg ouvOnkeg. H Aloiknon tg Etalpeiag ekTud OTL 6V UTIAPXOUV EKTLUNCELG KOl TOPASOXEG TIOU
EVEXOUV ONUOVTLKO Kivéuvo va TIPOKAAECOUV OUCLWEELG TTPOCAPHOYEC OTLC AOYLOTIKEG OELEC TWV TIEPLOVUCLAKWV
OTOLXELWV KAl TWV UTIOXPEWOCEWV.

Ol EKTLUNOELC Kal oL TopadOXEG AUTEG lval n Baon yla Tnv ANPn anopAcewyv OXETIKA UE TIG AOYLOTIKEG afieg
TWV TEPLOUCLAKWY OTOLXELWV KOl TWV UTIOXPEWCEWY Tou Sev eival dpeoca Slabéoiueg and daAAeg mnyég. OL
T(POKUTITOUGEC AOYLOTIKEG EKTIMAOELS, €€ OplOMOU, omdavia Oa TauTIoToUV amoAuta He Ta avrtiotolxa

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 27
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TPAYUATIKA artoTeAéopata. Ol EKTIUACELG KOL OL UTIOBECELG TIOU EVEXOUV OUGCLAOTLKO Kivduvo va mpokaAéoouv
ONUOVTIKEG OANQYEG OTA TTOOA TWV OTALTACEWY KAl UTIOXPEWOEWY EVTOG TNG EMOUEVNG Xprong mapatiBevral
TAPAKATW.

OL topeig 6mou amattovv uhnAdtepou Babuol Kplon Kot OTIoU oL UTIOBECELS KOl OL EKTLUAOELG EIVOL GNUOVTIKEG
yla TLg OLKOVOULKEG KaTaoTAoeLg mapatifevTal KATwTépw:

DApog eLoodnpatog

Anouteital kplon amo tnv Etatpela ylo tov mpoodloplopd tng mpdPAedng yia ¢opo eloodnpatog. Yrdapyouv
TIOAAEG CUVOAAQYEG KOl UTTOAOYLOMOL YLl TOUG OTIOLOUG O TEALKOG TTPOOdLOPLOOG Tou popou eival afEPatod.
EAv o TeAkdg dOpog elvat SLadopeTikog amnd Tov apxlkd avayvwplobevta, n dtadopd Ba emnpedoel Tov ¢oOpo
€L006MATOC OTN XPHoN TToU 0 MPoaSLopLopog Twv dopoloykwy Stadopwv Ba Adfet xwpa (onueiwon 5.34).

MNPoPAEYPELG yLO EUTTOPLKEG KOl AOLTTEG QTTOLTHOELG

H Awoiknon tng Etatpelag mpoPaivel oe MEPLOBIKN EMAVEKTINGN TNG EMAPKELAG TNG TPOPBAEPYNG OXETIKA LE TLG
eMOPAAELG ATIALTAOEL O€ OUVAPTNON ME TNV TUOTWTLKN TNG TOATIKA Kat AapBdavovtag unodn otolxeia g
Nopkng Ymnpeoiog tou Opidou, ta omoia TmpokUTtouv PAocel emefepyaciag LoTopkwyY Sedopévwyv Kal
npocdatwy e€ehifewv Twv umtoBEoewv mou Slaxelpiletal (onueiwon 5.26).

QPEAUEG IWEG TWV EVOWHATWY TIOY LWV TIEPLOUCLAKWY CTOLXELWV KAOWE Kol TWV AUAWV
TLEPLOUGLAKWYV OTOLXELWV - ATtoTipunon

H Aloiknon mpoPaivel oe OPLOUEVEG EKTIUNAOELG avadoplkd Pe TNV WhEALUN {wr TwV OMOCPBECTEWY Ttayiwy.
AUTEC OL UTIOAELTIOUEVEG WPHEALUEG TWEC ETIOVEKTLUWVTOL TTEPLOSIKA YLa va ekTIUNOel katd mdéoo cuveyilouv va
eivat katdAnAec (onpueiwon 5.25).

AvoBaANOpEVEG HOPOAOYLKEG OLTTALTAOELG

O avaBal\opeveg dopoloyIKEG amalthoslg avayvwpilovral Aoyw axpnotpomnointwyv ¢opoAoylkwv NULwv oto
BaBuo mou eival mBavod ot popoloyntéa kéEpdn Ba eival Slabéoiua oto pEAAOV yla va xpnotpomnotnBouv
EVOVTL TWV {NULWV AUTWV. ZNUAVTIKEG EKTLUNOELS TNG Aloiknong amattouvtal yia Tov kaboplopd tou LPoUG TG
avaBaAropevng GopoAoyLKNG amaitnong mou Uopel va avayvwplotel, pe Baon tov mbavo xpdvo kat to UPog
Twv PeAOVTIKWY popoloynTtéwv KEPSWY 0 GUVOUACUO HE TO GOPOAOYIKO TIPOYPOUUATIONO TNG OVIOTNTOG
(BAéne onueiwon 5.29).

NpoBAedn ya anolnpiwon NPocwrikol

Ol UTIOXPEWOELG YLo amolnuiwon Tou mpoowrikoU uroAoyilovtal BAcel avaloyloTikwy HeBOSwyV n Slevépyela
TWV omolwv amoattel and TNV Aloiknon vo EKTUUNOEL CUYKEKPLUEVEG TIOPAUETPOUC OMWG N MeEAAOVTIKA avénon
TWV apolBWV Twv epyalopévwy KATL. H Aloiknon npoonaBei, oe kABe nuepopnvia avoadopdag 6mou n ev Adyw
npoPAedn avabswpeital, vo ekTUA Pe 600 TO SuVOTO KAAUTEPO TPOTO TIG MOPAPETPOUG AUTEG (onueiwon
5.12).

EVOEXOMEVEG UTIOXPEWOELG

H Omapén evOexOUevwyv UMOXPEWOEWY amaltel amo tn Awolknon tn ouvexn Slevépyela mapadoxwv Kal
aflohoylkwv Kpioewv avadoplkd e TV mOavotnta HeAAOVTIKA yeyovota va cupfBolv i va pn cupfouv
KaBwGg Kal TNG eMidpaong mMou Ta YEYOVOTA QUTA UMOPEL va €Xouv atn §paoTtnplotnTa g eTalpeiag (onueiwon
5.31).

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 28
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Mnyég aBefarldtnTog EKTIUACEWVY

Agv UTLAPXOUV ONUAVTLKEG TIAPASOXEG OL OTIOLEG VAL €YLVAV OXETLKA HE TO HEAAOV 1 GAAEG TINYVEG afefalotnTog
TWV EKTIUACEWV KAL TTOU VO UIOPOUV VO TIPOKAAEGOUV GNUAVTLKO Kivuvo yla ouclwdng mpocapuoyn otn
AoyLoTIKA o€la TwV TMEPLOUCLAKWY OTOLXELWV KaL UTIOXPEWCEWY KATA TO EMOEVO OLKOVOULKO £TOG.

H owovoutkn kpion ¢ xwpag evieivel tnv afefatdtnta Kal Ty avnouxia, OUwS PETA tn cupdwvia evtog EE
HE Toug SaveloTég Kal evidg tng Eupwlwvng, n EANGSa otadlakd Oa &emepvdel ta mpoPARuata tng Kal
UTIOOTNPLIOMEVN ATIO TIG CNUAVTIKEG Kal amapaitnteg SlapOpwtikég petappubuioelg, Oa c10éNBeL o TpoyLA
QVArTuéng.

Apwoa oltkovoukn povada (“going concern”)

H Awiknon egetdlel ta BaoKd XPNUOTOOLKOVOULKA OTOLXELA KO, KOTA TEPUMTwon, TNV THPNon Twv
HeooTPOBecuwyY TPoUTIOAOYLOUWY, Hall ME TOUG UDLOTAMEVOUG SaveELOKOUG OpPOUG OV UTIAPXOUV, Ylot Vol
KaTaANEEL OTO CUPMEPACHA OTL N UTIOBEON TG SpWOAG OLKOVOULKNG Hovadag (going concern) elvat KatdAAnAn
va xpnotpomnotn el yla TNV KATAPTLoN TWV ETHOLWV OLKOVOULKWY KOTAOTACEWY Tou OpiAou kat tng Etatpeiac.

EKTLpATOL OTL PHETA TN cupdwvia pe Toug Becpolg, Kat tnv uhomoinon twv deopeloewy otadlakd Ba Eekivioel
n avamntuén. H dpon twv “capital controls” Ba BonBroeL tnv emavadopd Tou UYLOUC OLKOVORLKOU KALLOTOC Kal
niepBaAAovtog otnv EAAGSa. Ot Etalpeieg tou Opidou gival moAl KaAd TOOBETNUEVEG KOl APTLOL OPYOVWEVEC
WOTE va EEMEPVOUV TIG TTPOCWPLVEG SUCKOALEG TTOU QVTIUETWTTL{OUV.

MNPOoYPAMILATO CUYKEKPLUEVWV TTAPOXWV

To KOOTOGC WEPEANUATWY yLO TA TPOYPAUUOTA OCUYKEKPLUEVWY TIOPOXWV UTIOAOYIZETAL XPNOLUOTIOLWVTOG
OVOAOYLOTIKEG EKTLUNOEL;, KOTA TIG OTOleG xpnoldomolovvtal mapadoxEG yla Toug TpoefodAnTtikolg
OUVTEAEOTEG, TO PUBUO alénong Twv PoBWV Kal Ta TocooTd BvnoludtnTag. Adyw TNG LOKpoXpoviag ¢puaong
TWV MPOYPOUUATWY, OL TTAPASOXEC AUTEG UTTOKELVTAL O onUavTky afefalotnta (onueiwon 5.12).

Tpomnonoljoelg ota dnpoctevpéva otolyeia tng Etatpeiog tng Katdotaong ZuvoAkou Eloodnpatog

210 mAaiolo NG mMapoxng MEYOAUTEPNG SLadAVELOG KOL OUCLAOTIKOTEPNG MANPOPOPNCNG EYLVE avOKATATALN
TwVv KovOUAlwV NG Katdotaong XuvoAkou Elcodnuatog. AnotéAeopa twv aAlaywv €ival va amatteitol va
TIPOCAPHOCTOUV avaloya kal ta Sedopéva TNG avtioTolxng MEPCLVAG MEPLOSOL, WOTE va eivat Sduvatn n PeTagv
TOUG oUYKpPLON.

O mopokdTw mvakag mapouclalel tnv tafvopnon tng Katdotaong uvoAlkoU Ewcodnuatog (“Katdotaon
Anotedeopdtwy”’) otnv véa Soun Twv Aoyaplacpd mou amoddoloe va edapuocel n Etalpela amd tnv
01.01.2015 kot edegnc.

Ol KaTwTEPW HeTABOAEG Sev €xouv Kapia emibpaon ota amoteAéopata tg xpriong 2015 tng Etatpeiag.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 29
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01.01
Znu. 31.12.2015 31.12.2015

Tpomnomnownpéva | Anpooteupéva

Ecoda

ExkaBdpilon Zuvalhaywv (Clearing) 5.7 10.249 10.249
Yrnpeoieg Oikou ExkaBdaplong 5.8 168 168
Néeg Yrinpeoieg (XNET, KM XAK-Sibex, MAnp.) 5.9 162 162
INouég Yninpeoieg 5.10 218 218
ZUvoAo KUKAOU gpyacLwv 10.797 10.797
Nopog Emutpornig Kedaalayopdg 5.23 (730) (730)
ZUVOAO AELTOUPYLKWV ECOSWV 10.067 10.067

KOoTOG EpyaciLwyv Kot Sanavwv

IApOLBEG KaL £€06a TpOoWTTKOU 5.12 1.056 1.056
IApOLBEG KaL £€oba Tpitwv 5.13 39 39
Fuvtnprosl/unyavoypadikn umtootipLen 5.14 73 73
Dopol-DMNA 5.15 175 175
Ataxeiplon ktnpiwv/egomAlopol 5.16 29 29
MNayla xp€won SLaKavoviopou 5.17 8.311 8.311
E€oSa ouppeToxnG o opeig 5.19 12 12
E€oda Aettoupyiog 5.20 226 226
E€05a LapKETLVYK Kal Stadnuong 5.18 6 0
ITTE XpNHATIKOG SLOKOVOVIOOG 5.21 7 7
INound £€06a 5.22 14 21
ZUVOAO AELTOUPYLKWV EPYOLOLWV KOLL SATOVWV 9.948 9.949
IAQTAVEG EMAVATILOAOYOUEVES 1 1
NpoBAEYEeG emodalwy amatthoewy (66) (66)
IAartdveg Néwv Yninpeowwv (XNET,KM XAK-Sibex, MAnpodopikn) 5.24 366 366
ZUVOAO KOOTOUG AELTOUPYLKWV EPYAOLWV HE VEEG SpaoTnPLOTNTEG 10.249 10.250
Képdn Tpo GOpwV, XPNUATOSOTIKWY, EMEVSUTIKWY OIOTEAECUATWY Kall (182) (183)
arooBéoswv (EBITDA)

IAmooBéosLg 5.25 (31) (30)
KépSn Tpo GOpwV, XPNUATOSOTIKWY Ko EMEVEUTIKWY OMOTEAECUATWY (213) (213)
(EBIT)

Képdn a6 mwAnon petoxwv 0 0
Xpnpotoowovouka £§oda 5.28 (69) (69)
Képdn mpo dpopwv (EBT) (282) (282)
Dopog eLcodnpartog 5.34 12 12
KépSn petd amod ¢popoug (270) (270)

5.3. BAZIKEZ AOTIZTIKEZ APXEZ

OL BaOLKEG AOYLOTIKEG apXEG TTOU ULOBEeTABNKAV oTNV ETalpela KATA TN CUVTALN TWV CUVNUUEVWY OLKOVOULKWY
KATOLOTACEWV £XOUV WG EENG:

5.3.1. 1510XPNOLUOTIOLOUMEVA EVOWHLOTOL TTAYLOL

Ta okivnta (olkomeda - KTipla) TOU OVAKOUV OTA TAYLO OTOLXEla TOU €vepynTlkoU amelkovilovtal oTig
OVATIPOCOPUOCUEVEC afleC TOUC LE TNV TPWTN edappoyn Twv AMXA kal oTn cuvéXela otnv eVAoyn agia.

To umolouta LSLOXPNOLUOTOLOUMEVA EVOWMOTA TIAYlA OTOolXeEla armelkovilovtal otnv gVAoyn afla ot
OLKOVOLLKEG KATAOTAOELG LELOV TIG CUCCWPEUUEVEG OMOOBECELC Kal TuXov poPAEelc amopeiwong tng atlag
TOUG.

To KOOTOG KTAONG TtEPLAAUPBAVEL OAEG TIC AUECA ETUPPLITEEG SATTAVES YLOL TNV ATIOKTNON TWV OTOLXELWV.

MeTayeveéoTepeg SATAVEG KATOXWPOUVTAL O emaUinon tng AoyLoTikn¢ aflag Twv evowpatwy mayiwv i wg
EexwpLoTto maylo, uovo av mbavoloyeital 0Tl HEAAOVTIKA OLKOVOULKA 0dEAn Ba elopeloouv otov Oulo Kal
£pO0o0oV TO KOOTOG TOUG UMopEel va emueTpnOet aflomiota.

To KOOTOC EMIOKEUWV KOl CUVINPAOEWV Kataywpeital otn Kataoctaon uvoAlkol Elcodnuatog, otav
TIPAYLOTOTIOLOUVTOL.
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OL anoofEoelg Twv AAAWY OTOLXELWV TWV EVOWUATWY Ttaylwv (MAnV Twv edadikwy ektaoewy, Ta onola dev
arnooBévovtal) untohoyilovtal pe tn otabepr] HEBodo Katd tn Stdpkela TG WhEALUNG {wng Toug.

Zupudwva pe to Kwdika Ooporoyiog Etoodrnpatog N.4172/23.7.2013 (&pBpo 24 map.4) o onoiog teBnke oe Loy
ard 1.1.2014 ot cuvteAeoTéG AMTOGREONG TPOTOMOLONKAY W KATWTEPW:

Qb éNUN Zwr HETA TRV
1/1/2014
Ktipla Kot Texvika £pya 25 xpovia ) 4%
MnxoavoAoykog e§OMALOULOG 5 xpovia ) 20%
Metadoplkd péca 16 xpovia f 6,25%
AOLTTOG EEOTALOOG 5-10 xpovia 1) 20-10%

H woéhun {wn twv evowudtwy mayiwv kal ol UTOAElUpATIKEG afie¢ avaBewpouvtal etnoiwg. Otav ot
AOYLOTIKEG aleg Twv evowpatwy mayilwv unepPaivouv TNV avaktiowun agia toug, n Sladopd (amopeiwon)
KaToywpeitat wg £€060 otnv Kataotaon ZuvoAlkou Elcodrpatog.

Kata tnv amooupon f MWANGCN KAMOLOU TIEPLOUCLAKOU OTOLXElOU, TO OXETIKO KOOTOG KOl Ol CWPEUMEVEG
anooBéocelg Slaypdadovral amnd Toug avtioTolyoug Aoyaplacpolg T XPOVIKH TEpiodo TG amooupont f g
MWANCNG KoL Ta OXETIKA KEPSN A Inuieg avayvwpilovtal otnv Katdotaon SuvoAkol Elcodripatog.

5.3.2. Aula mepLOUCLOKA CTOLXEL

JTa QUAQ TIEPLOUCLAKA OTOLXElO TOU evepynTkoU TtephapBdavovtol ASelec AoyLopkoU, TToU OTOTLUWYTAL OTO
KOOTOG KTtong peiov tig amooPéoelg. Ou amooPéoelc Slevepyouvtal pe tn otabepr) péBodo katd tn Sapkela
™G WPEANG {wNE TwV oToXElWV auTtwy, Tou Tpolmoloyiletal oe mepimou 3 £tn. Toviletal OtTL oL €T OLOL
ouvteleotéG anooBeong mou epdavifovral and tnv Etaipeia yia ta duAa otolxeia/Sikalwpata Kol £€oda
noAuetolg amooPeong mou edpapudletal and tnv Etalpsia ya ta Gula otoweio/Sikatwuata kat £€oda
ToAueTOUG amooBeong aveépxovtal oe 10%, mou ocupdwvel pe to Néo Kwbdika Popoloyiag Elcodripatog
N.4172/23.7.2013.

5.3.3. Metatpornr ££vou VOULoHaATOG

Ot ouvalhayEg o £€va voulopaTa LETATPEMOVTIAL OTO AELTOUPYLKO VOULOMO HE TN XPNON TWV LOOTLULWY TIoU
uvdliotavrtal Katd TNV nUepounvia Twv cuvallaywv. KEpdn kal {nUieg mou MPOKUTTOUV Ao ToV SLOKAVOVIOUO
ouvoAaywv oe £Evo VOLopA KaBwE Kol amd TNV OmoTidNnon, oto TEAOG TNG XPNong, TWV VOMLOMOTIKWY
otolxelwv EvepyntikoU Kal Ymoxpewoewv Tou elval ekdpacpéva oe £Evo VOULOUA, KOTAXWwPEOUVTAL OTNV
Kataotaon ZuvoAlkoU Elcobnuoatog. Ot cuvallayuatikég SladopéG amd Un VOULOHATIKA oTolxela Tou
amotiouvtal otnv eVAoyn ala Toug Bewpouvtal wg TUAKA TNG VAoYNG aflog KoL CUVENWG KaTaxwpouvtal
Omou Kat ot Stadopég Tng eVAoyng aflag.

5.3.4. Anopeiwon A§ilag pLn XPNHOTOOLKOVOLKWY TIEPLOUCLAKWV CTOLXELWV

H Etatpeia e€etdlel og KAOs NUEPOUNVIO OLKOVOULKWY KOTAOTACEWY €AV UTTAPXOUV eVEEi€elc amopeiwong yLa
TA [N XPNUOATOOLKOVOULKA TIEPLOUCLAKA oTolxelo. OL Katoxwpnuéveg afleg¢ TwV TEPLOUCLOKWY OTOLXELWV
avaBswpolvTal ylo TUXOV QopEelwan OMOTE T YeEYovoTd N ol oANAyEG TIEPLOTACEWV UTOSELKVUOUV OTL N
Kataxwpnuévn afia lowg va pnv eivat avaktioun. Otav n katoxwpnuévn afla evog otolxeiou umepPaivel tnv
avoktiown afla tou, avayvwpiletat {nuia amopeiwong otnv KATACTOON OMOTEAECUATWY Xprong. To
OVAKTAOLUO TIoo0 umoAoyiletal wg to peyalltepo petafl TnG eVAoyng aflog peiov £€0da MwANONG Kol TNG
aflag oe xpnon. H gvhoyn afla peiov €€oda mwAnong €ival To mMood MOU MPOKUTMTEL OO TNV MWANCH €VOC
oTolxeiov oe ave€dptntn cuvaAlayr HETALU EVAREPWV Kal MPOBUUWY PEPWY, HETA TNV adaipeon OAwV TwV
QUECWV emMpocBeTwy €£06wv MwAnong, evw n afla oe xpron sival n tpéxouoa afla TNG EKTILWHEVNG
HEANOVTLKNA G TOUELAKIG PONG TTOU aVAUEVETAL va TipokU el armd Tt ouvexl{Oevn Xprion Tou otolxeiou Kat amno
™ &1dBeon Tou oTo TEAOC NG WhEAUNG {wNE Tou. MNa tnv afloAdynon TN amopelwong, Ta OTOLXEla TOU
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€VEPYNTLKOU OPOSOMOLOUVTOL OTO KOTWTOTO €MIMESO yld TO ONMOI0 UTIAPXOUV EEXWPLOTEG OVOYVWPLOLUES
TOUELOKEG POEC.

5.3.5. XPNHOTOOLKOVOULKA HETQ

Ta XPNUATOOLKOVOUIKA HECO TTAPOUCLAlOVTaAL WG AMALTAOELS, UTIOXPEWOELG i oTolxeia tng KabBaprg Béoswg,
BdoeL TNG oucilOg KOL TOU TIEPLEXOMEVOU TWV OXETIKWY OUMPPBAcEwv amd TG omoieg amoppéouv. ToKol,
peplopata, KEPSN 1 {NUiEG MOV MPOKUTITOUV ATIO TA XPNUATOOLKOVOULKA Tipoilovta Tou xopaktnpilovral wg
QTIOULTAOELG 1) UTIOXPEWOELG, AoyLoTikomoloUvtal wg €0oda n €€oda avtiotolya. H Stavoun HEPLOUATWY OTOUG
HETOXOUG AoyloTikomoleital an’ euBeiag otnv kabapr Bon. Ta xpnpatoolkovoukad péca cuupndiovral 6tav
n Etalpeia, cupdwva pe To VOUO, €XEL VOULKA TO Sikaiwpa autd kat mpotibetal va ta cupdndioel oe kabapn
Baon (HeTtal TOUC) A VO AVOKTHOEL TO TIEPLOUCLAKO OTOLXE(O Kal va cupndioel TauToXpOVWG TNV UTOXPEWON.

Ta xpeoypada sivat éyypada (tithol) ta omoia evowpUaATWVOUV SIKOIWUA OE OPLOUEVO TIEPLOUGLOKO OTOLXELO
Suvapevo va amotipnBei oe xprpa. Ou tithot eival eite ovopaotikol eite avwvupol. Ta kuplotepa £i6n

Xpeoypaddwv eival oL peTox€g, oL opoloyiec, ta opdhoya (KpaTIKA, TPATME(KA I ETALPLKA), TO EVTOKA
YPOUUATLO, Ta apolBaia kedalata KA.

OL ayopEG Kat oL TTWANCELG XPNLOTOOLKOVOLKWY HECWVY avayvwpilovial Thv nUepounvia Tng cuvaAiayng, mou
elvat n nuepopnvia mou eopevetal n Etatpeia va ayopdoel i va mMOUAROEL TO PETO.

Ta xpeoypada xoapaktnpiloviav apylkd wg Tithol SlabBéoiuol mMpog MWANGCN. ZUVEMWG, EVIACOOVIAV OTNV
Katnyopia tou AAM 39 «XpnUOTOOLKOVOULKA OTOLXEl0l OmOTLUWHEVA otnv gUAoyn afia Toug HEow TNG
KATAOTAONG CUVOAKOU E£L00SAUOTOC» KOl N amotipnor toug ywoétav otnv gloyn aio toug, evw ta €€
arnotipnong kEpdn 1 {NULEC oupmeplapBavovTal oTo amotédeopa tng neplodou. Ta € amotipnosws KEPSN i
INULEG Ta oTtolol MPOKUTITOUV o TIG METABOAEG TNG EVAOYNG adlag TwV XPEoYPAPWY MOV KATATACCOVTAL OTO
SlaBéouo pog mMwAnaon XapTtodUAAKLO KAToXwpPOoUVTaL O €L6IKO amoBepatiko ota (Sla kepalata. Katd tn
nwAnon twv xpeoypadwv tou Slabécipuou mpog TMwAnon xaptobulakiou, Ta AVIIOTOLXOL OUCOWPEUMEVA
KEPON/INULEC peTadépovtal amd TO £L6IKO QmMOBEUATIKO OTOUG QTMOTEAEOUATIKOUG AOYOPLOCUOUC TNG
Katdotaong ZuvoAwkol Elcodnpatog.

To XPNUOTOOLKOVOULKA pEoa TNG ETatpeiag taflvopolvTal OTIC MApOKATW Katnyopleg ue Bacn tnv oucia tng
oUpPBacNG KAl To OKOTO yla Tov omolo amoktnBnkav. H anddaon yla tnv katnyoplonoinon Aappavetol amno
TNV Alolknon Katd TV apxLkr avoyvwplon Tou CTOLXELOU EVEPYNTIKOU.

XPNUOTOOLKOVOULKA OTOLXElO autoTLHwMEVA otnv €UAoyn afio Toug pHEow TOu AoyapLaopol GUVOALKOU
€006 LaTOG

Autr n katnyopla meptlapPdvel Vo UTIOKATNYOPLEG, TA XPNMUOATOOLKOVOULKA OTOLXEL €VEPYNTIKOU TIPOG
eumopia Kal autd mou mpoadloplotnkav wg emevéloelg o VAoyn afla HEow Tou Aoyaplacpol CUVOALKOU
€L006MMATOC, KATA TNV apxlki avayvwplon. Eva xpnuoToolKkovouLKO oTolXelo evepynTikoU KaTaxwpeital ot
QUTA TNV KaTnyopla, OTav amokTatal Kupiwg He To okomd BpaxunpoBeopng mwAnong n otav npoodlopiletal
w¢ Tétolo. Emiong os auti tnv katnyoplo KotoxwpolLVIAlL TO MOPAywyd MECA yla €Umopilo, €KTOG av
npoodlopilovtal w¢ HEoa avTLoTABLONG.

Advela KoL OMOLTH OELG

MepAopuBdavel pn Tapdywyad XPNUOTOOLKOVOULIKA TIEPLOUCLOKA OTOLXElO UE TAYLEG N TPOOCOLOPLOUEVEG
TANPWHEC, Ta omola Sgv SLOMPAYUOTEUOVTOL OE EVEPYN Qyopd Kol 8ev UTIAPXEL MPOBeon eumopiog Toug.
MNepapPBavovtat oto KukhodopoUv EvepynTikd ekTdC KAl v Ayouv o€ SLaoTtnpa LeyoAUTEPO TwV 12 pnvwv
amno v nuepopnvia Twv OWKOVOopIKWY Kataotdoswv.

Ol XPNUOTOOLKOVOULKEG OUTALTAOEL KAL OL XPNILATOOLKOVOULIKEG UTIOXPEWOELG OTNV KOTAOTAON OLKOVOWULKNG
Béong neplhappavouv ta dtabéoipa, ta Stabéopa tpitwv os Aoyaplaouo tng AthexClear, ta xpeoypada, Tig
AOUTEC ATAULTIOELG, TIC CULUETOXEG, TIC BPaxuTPOBECUEG KAl LAKPOTIPOOECUEC UTIOXPEWOELC.
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AlakpatoUpeveg we tTh AR§N enevéUoELg

Mep\apPavel pn TOPAYWYO XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD ME TAYLEG N TPOOSLOPLOKEVEG
TIANPWUEG KOL CUYKEKPLUEVN ANEN Kkal ta omola n Etaipesia €xel tnv mpobeon kal tnv wkavotnta vo ta
Slokpatiost wg tn ARén touc. H Etatpeia Sev elxe XPNUATOOLKOVOULIKA TIEPLOUCLOKA OTOLKElol QUTAG TNG
Katnyopiag katd tn SLapKeLla TS XpPAonG.

AwoBopa Tpog MWANGHN XPNLOTOOLKOVO LKA TIEPLOUOLOKA OTOLYELOL

Mep\apPBavel pun mapdywya XPNUATOOLKOVOULKA TIEPLOUCLOKA oTolxeia ta omoia eite mpooblopilovtal os
QUTAV TV Kathyopia elte 6 pmopolv va evtaxBolv oe KAoLa amo TG aVWTEPW Katnyoplies. MepthapBavovrtat
ota pn kKukAodopouvta eploucLakd otolxeia epdoov n Aoiknon dev €xeL Tnv MPoBeon va Ta PEUCTOMOLNOEL
péoa o€ 12 HveG amo TNV NEPOUNVIA TNG KOTAOTACNG TNG CUVOALKNG B€onc.

N\OYLOTIKOG XELPLOKOG KOl UTIOAOYLOMOG

Ol ayopéG Kal MWANOELG XPNILATOOLKOVOULKWY OTOLXELWV EVEPYNTLKOU QTOTIHWHUEVWY OTNV €UAoyn afla Ttoug
péow tng Katdotaong ZuvoAikol Elcodnuatog, StakpatoUpevwy péxpt tn Anén kat Stabéotpwy mpog nwinon,
KaTtoywpouvTal Katd tnv nuepounvio cuvaAllayng, dnAadr tnv nuepopnvia katd tnv omoia o OptAog
Seopeletal va ayopdosl  va MWAACEL TO oOTolXelo evepyntikol. Ta Sdvela avayvwpilovtal otav
EKTAULEVOVTOL METPNTA OTOUG TLOTOUXOUC. Ta  XPNUOTOOLKOVOUIKA OTolXela evepyntikol Tmou &ev
napouaotdlovtal o€ eVAoyn afla péow tng Katdotaong ZuvoAikol Elcodnuatog, avayvwpilovtal apxikd otnv
evloyn afla mMAfov Twv €68wv ocuvaAAayng. Ta XpNUOTOOLKOVOULKA OTOLXELD €vepynTikoU, malouv va
avayvwpilovtal otav ta Skalwpato lompaéng Twv TAUELNKWY PpOowV TOug Afyouv f otav o Outhog €xel
OUCLOOTIKA HEeTABLBACEL TOUG KIVEUVOUG Kal TG armodO0EeLg i avTapoLlBEG Tou cuvemnayetal n Wbloktnaoia.

OL SlaBéatpol mpog mwAnon emevduTiKol TITAOL KAl TA XPNUOATOOLKOVOULKA OTOolXela evepyntikol o gUAoyn
ofla HEOW QMOTEAECUATWY KOL OTLG UETAYEVECTEPEC MEPLOSOUC QUMOTILWVTOL KOL TTapoucLlalovtal otnv VAoyn
afla. Ta davela kal mpokatoBoAEg, Kal ol SlakpaToUUEVEG UEXPL TN AREn emevBuoelg, mapouaolalovtal oTo
avardoPeoTo KOOTOG e Th MEDOSO TOU MPAYUATIKOU eTITOKIOU. KEPSN Kal nuieg amod petaBoAég otnv eUAoyn
afla TNG KaTNyoplag «XPNUATOOLKOVOULKA OTOLXEla evepynTKOU oTnVv €UAoyn afla HECW OMOTEAECUATWVY,
neplhapPBavovtal, Katd Tnv mepiodo mou mpokuTtouy otnv Katdotaon ZuvoAlkou Elcodrpatog.

Képdn kat Inuieg amd petaPoAég otnv elAoyn afla Slabéoluwv TMPOG TMWANCH XPNHUATLOTNPLOKWY
TIEPLOUCLOKWY OTolelwv  Kataywpouvtal amneuBeiag ota Aowutd JuvoAika Ewcodruota, HEXpL TO
XPNUATOOLKOVOULKO OTOLXELO EVEPYNTLKOU VA OIMOAVAYVWPLOTEL 1 vo UTOOTEL amopeiwon, omote, TO
OUCOWPEUHEVO KEPSOG N N {nuia Tou avayvwplotnkayv ponyoupévwe ota (dla kedalata, petadépovrtal otnv
Katdotaon ZuvoAlkoU Elcodnpatog. OL TOKOL TOuG OPwG Tou umoAoyilovtal pe Baon tn HéBodo ToOU
TpayHatikol emitokiou, avayvwpilovtal otnv Katdotaon ZuvolikoU Elcodrpatoc. Mepiopata amnoé dtabéoua
MPOG TWANOCN XPNHUATOOLKOVOULKA TIEPLOUCLOKA oTolxela avayvwpilovtal otnv Koatdotaon uVoAlkou
Elcodnparog, otav to Sikaiwpa siompaéng pepiopatog eykplBel amnod toug Metoxoug.

H e0Aoyn ala twv emevbUoewy TOU SLATPAYUATEVUOVTOL OE EVEPYEG OYOPEG, TIPOOSLOPLIETAL OO TLG TPEXOUOEC
XPNUATIOTNPLOKEG TIHEG Tpoodopds. H elloyn afia Twv Hn  €onydévwyv  TiTAwv, Kal AAAwv
XPNHUATOOLKOVOULKWVY OTOLYXELWV EVEPYNTLKOU OTLC MEPLITTWOELG OTIOU N ayopd Sev eival evepyn, mpoodlopiletal
LE TEXVLKEC ATIOTIUNGONG. AUTEG OL TEXVIKEC, TEpAAUBAvVOUV TN Xpron MPoodatwv cUVAAAAYWY TTOU EYLVOV OF
kaBapd eumopikr Bacn, Thv avadopd otnv TPEXOUCA TLUN CUYKPIoLUWY oTolXelwv Tou Slampaypatelovtal,
Kal TG HeBO6oUG TPoeCodANUEVWV TOUELAKWY POWYV, OTOTIUNONG OSIKALWMATWY Tpoailpecng Kol AAAEG
HeEBOSOUC AMOTINONG TTOU XPNOLUOTIOLOUVTAL CUXVA GTNV ayopd.

5.3.6. ZupPnPLoPOG AMALTACEWV — UTMIOXPEWCEWV

O ocupPNdLoPOG XPNHUATOOLKOVOULKWY OTOLXELWY UE UTIOXPEWOELG KAL N ATELKOVLION Tou KoBapol moool oTIg
OLKOVOLLKEG KOTOOTAOELG TPAYUATOTOLETAL HOVo £dOooV UTAPXEL VOULUO Sikaiwpa yla cupdnglouo kat
UTLApXeL TpOBeon yla Slakovoviopo Tou Kabopou TMOoooU TOoU MPOKUTTEL amd Tov cupndlopd n ywo
TOUTOXPOVO SLOKAVOVIOUO.
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5.3.7. NounéG HOKPOTPOOECEG AMALTAOELG

OL Aounég pokpompoBeopeg analtioelg duvatal va MePMAUBAVOUV EYYUNOELG ULOBWUATWY, EYYUNOELG TIPOG
opyaviopolg Kowng wdéAetag (OTE, AEH kAm.) kat Aoumd mood pakpompoBesopung Sidpkelog. OL Aoutég
LLOKPOTIPOBECUEG AMALTACEL ATMOTIUWVTOL OTO AVATOoBECTO KOOTOG He Baon tn HéBoSo TOu TPOyYUATIKOU
€mLToK{OU.

5.3.8. NeAAteg KoL AOLIEG EUTIOPLKEG OTLOLLTIOELG

Ol anmattoeLg amod MEAATEG KATAXWPOUVTAL ApXLKA OTNV €UAOYN a&la TOUG KOL LETAYEVECTEPA ATOTLLOUVTAL
OTO QVATNOOBECTO KOOTOG HE TN XPAON TOU TPOYUATIKOU EMLTOKIOU, OdALPOUMEVWY KAl TWV {NHLWV
anopelwong. e KABe nNUEPOUNVIA OLKOVOULKWY KATOOTACEWY OAEG oL KaBuotepnuéveg 1 emiodalelg
QTTOULTA OELG EKTLLOUVTOL YLa VA TIPOaSLOPLOTEL N avaykalotnta i 1N mpoPAePng yia entodadei anattioelg. To
UTIOAOLTIO TNG OUYKEKPLUEVNG TIPOPAedne yla emiodpaleic amaltioel mpooapudletal KatdAAnAa o KdOe
NUeEpoUnvia KAELOIHATOC OLKOVOULKWY KATOOTACEWY WOTE VA AVTAVAKAQ Toug TilOavoAoyoUEVOUC OXETIKOUC
KwdlUvoucg. KdaBe Siaypadr umoloinmwv TMeAATWV XPEWVETAL oTnV umdpxouca TpoPAedn yla emiodaleig
arnattioelg. Arotelei moAltiky tou Opidou va pn Slaypdadetal oxedov kapia amaitnon péxptl va e€avtAnboulv
OAEG OL SUVATEG VOULKEG EVEPYELEG yLa TNV eloTpall) TnNG. OL EUMOPLKECG KAl AOLTES BpaXUTPOBECUES AMALTHOELG
amo MeAATEG KOl XPEWOTEG ouVBwC Stakavovilovtal pExpt 90 nuépeg yia tov Outho kat tnv Etalpeia, evw ot
TIEPUTTWOELG 1N £yKatpng elompagng ev kataloyilovtal TOKOL UTLEPNEPLOG OTOUC TTEAATEG.

5.3.9. Tapsiaka Sta@<oa Kat Looduvapa

Ta tapelakd Slabéoipa Kol TAUEloKd woduvaua mepAaUBAVOLV Ta UETPNTA, TIC KOTAOEOELS OPEWS KAl TIC
BpaxumpoBeopeg pExpL 3 uRveg emevbUoelg, UPnNAARG peuoTOMOLNOLUOTNTAS KoL XapnAol piokou.

Mo tn obvraén tng Katdotoong Tapelakwv Powv, ta xpnuatikd Stabéoipo amoteAolvtal amd PETPNTA Kol
KataBO£oelg oe Tpanelec KaBwG Kal xpnUaTika Slabéotpa onwg npoodlopilovial avwTEpw.

5.3.10. AwaBéoua tpitwv oc Tpaneltkolg Aoyaplacpovg AthexClear

H Etatpelo mpokelévou va evapuovioBel pe to mAaiolo etatplkig dlakuBépvnong mou kabopiletal and Tov
Kavoviopo 648/2012 tou Eupwraikot KowoBouliou kat tou TupBouAiou (Kavoviopdg EMIR) tnpetl OAeg Tig
efaodalioelg oe PeETPNTA MOV amoteAOUV avVTIKeipevo Slaxeiplong amd tnv Etalpeia kal oxetifovral pe tnv
ayopd aflwv Kal TNV ayopd mapaywywv, Kobwc emiong kal ta idla Topelakd dtabéoiuo og Aoyaploouo tng
TIOU Tnpel WG AUECOC CUMMETEXWV HEOw OSladlktuou oto Xvuotnua Taxelog Metadopdg Kedpalaiou katl
AlakavoviopoU og ouvexn xpovo (TARGET2-GR), otnv Tpanela tng EAAASOC.

Juvenwg Ta bla StaBéopa kat Ta Stabéopa tpitwv (aodpdleleg) katatiBevral otov i6lo Aoyaplaopd mou
tnpetl n ATHEXClear, otnv Tpamnela tng EAAASOG, Ue QMOTEAECHUA VA €lval amapaitnTtog 0 SLAXWPLOUOG TWV
wote oL efaodalioelg mou elompattel n ATHEXClear va amewkovilovtal £exwpLotd oto KukAodopouv
€vepynTKO tn¢ 31.12.2016. 3tnv Katdotaon Owkovoulkng Oéong tng 31.12.2016 amewkovilovtal Loomooa Kal
010 KUKAOdOpoUV evePYNTIKO Kal OTIG BPaXUTPOBECEC UTIOXPEWOEL WG «SlaBéaipa Tpitwv o TPAME(KO
Aoyaplaopo etapiag» kat adopolv achAAELEC OTNV ayopd aflWwV Kol MOPAywWywV TToU NTaV KatateBelpéva
otov Tpamnellkd Aoyaplacpd nou tnpet n ATHEXClear otnv TtE tnv 31.12.2016 kat 31.12.2015 avrtictowya.

5.3.11. Metoxko kedpaAato

To petoxikd kedpdalato meplh\apPavel TIC KOWEG UETOXEC tnG Etatpeiag mou €xouv ekdobBel kal eival oe
KukAodopia. OL Kolvég petoxég meplhapPBavovtal ota 16wa Kepalata. Apeca KOOTN yla Thv £KkSOoN HETOXWV
eudavilovral PHetd Thv adaipeon Tou OXETIKOU GOPOU EL6OSHUATOC.

5.3.12. Tpéxwv kot avapBariopevog ¢opog elcodnpatog

O tp€XwV Kal avaBarrdpevog dpopog umoroyilovtal Bacel Twv Olkovoulkwv Kataotdoswy, cUudwva e TOUG
dopoloyikol¢ vopoug Tou Loxuouv otnv EANGSa. O ¢opog sloodrpatog unmohoyiletal pe Baon ta kEpdn NG
kaBe Etalpsiag Onmwg avapopdwvovtol ot PpopoAoylkeéc tNg SNAWOEL, Toug TPoOoBetoug ¢opoug
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€L006NMATOC TIOU TIPOKUTITOUV amd Toug $PopoAoylkoUg €AEyxoug Twv GOPOAOYIKWY OpXWV Kol amo
avapaAlopevous dopouc elcodnuatog Bacel Twv BeopuoBeTnUEVWV GOPONOYLKWY GUVTEAECTWV.

O avopaAropevog ¢opog eloodnpatog npoodlopiletal pe t HEB0SO TNG UTIOXPEWONG KOL TIPOKUTITEL ATIO TLG
TPOoWPLVEC Sladopeg HeTafl TNG AOYLOTIKNG aglag Kal TG popoloyikng BACNC TwV MEPLOUCLAKWY OTOLKE(WV
KOLL TWV UTIOXPEWTEWV.

O avafaropevog popog dev avayvwpileTal Otav MPOKUTITEL KATA TNV APXLKI 0VAYyVWPLON EVOG TIEPLOUGLOKOU
otolxeiov N plag umoxpéwaong amnod cuvaAlayn n onola eV CUVIOTA O€ EVOTOLNON ETUXELPOEWY KOL KOTA TO
XpoOvo g ouvallayrg, autr) dev emnpedlel oUTe TO AOYLOTIKO oUTe To dopoloyntéo amotédeopa (képdog /
{nuia).

O avaBal\opevog dopog mpoodlopiletal pe Toug dpopoloylkoug cUVTEAESTEG (Kat dpopoloyikol ¢ VOLOUG) TTou
€xouv Oeomiotel N ouclaotikd Oeomiotel péxpl tnVv nuepopnvia Twv OWKOVOUIKWY Kataotdoswv Kot
avopévetal va edaplooTolv Otav To OXETIKO otolxeio Evepyntikol Ba avaktnBei i n umoxpéwon 6Oa
SlakavovioTet.

OL avaPaAlopeveg GoOpoNOYLKEG QMALTAOELG avayvwpi{ovtal otnv €ktacn katd tnv omola Ba umdpgel
HeMoOVTIKO dopoAoyntéo kEPSOG yla Tn Xpnoldomoincn tng mpoowplvig Stadopdg mou Snuloupyel tnv
avapaAlopevn popoloyikn amaitnon.

AvaBalidpevoc $dpog elcodripatog mpooblopiletal ot MPOCWPLVEC OSladopEG TOU TTPOKUTTOUV amd
enevbUOELC 0 BUYaTPLKEG Kol oUyyeveig, pe e€aipeon tnv mepintwon mou n avactpodr TwV MPOCWPLVWY
Sladopwv eléyxetal and tnv Etatpeia kat eival mbavd 6tL ol mpoowpveg Sladopég Sev Ba avaotpadolv ato
nipoBAemOEVO HEANOV.

5.3.13. NopoxEG 0TO MPOCWTILKO

BpoayumnpoOeopeG MapOXES

OL BpaxumpoBeoeg MAPOXEC TTPOG TOUG PYAlOMEVOUG O XpNHa Kal o€ £160G avayvwpilovtal wg £€odo otav
kaBlotavtal §e6ouleupévec.

Napoyxég peta tnv £€§060 anod tnv unnpecia

Ol MOpOXEG UETA TNV €€060 amod tnv unnpecia meplAapBavouv TOoo Tpoypappata kaboplopévwy elodopwy
000 KOL TPOYPAULA KOBOPLOPEVWY TTAPOXWV.

Npoypappa Kaboplopévwv eLepopwv

Me Baon to mpodypappa kaboplopévwy elodopwy, n UMOXPEWON TG EMLxeipnong (vouikn) meplopiletal oto
TI00O ToU €xel oudwvnBel va cuvelodépel otov dopéa (oPaALoTIKO Tapelo) mou StaxelpileTal TIG ELOPOPES
KoL Yopnyel TIg mapoxEg (ouvtatelg, latpodapuakeutikn mepiBaAdn, KTA).

To 6e850UAEUNEVO KOOTOG TWV TIPOYPOUUATWY KaBoplopévwy elodopwy Kataxwpeital wg é€o6o otnv mepiodo
mou adopd.

Npoypappa KaBopLoUEVWV ApOXWV

To mpoypappa KaBoploPEVWY TapoXwV TNG ETalpeiag adopd otn VoMLK UTOXPEWGCH Tou yla KataPoAn oto
MPooWTKO edamnaé anolnuiwong Katd tnv nuepounvia €€66ou kabe epyalopévou amod TNV unhpecio Aoyw
ouvtaflodotnongc.

H unoxp€éwon mou kataywpeital otnv Kataotaon OKovouLkig O@€ong yla To TPOYPOUKO QUTO Elval n moapovoa
afila ¢ 6éopeuong yla tnv kKaboplopévn mapoxr, avaloya pe To dedouleupévo Sikalwpa Twv epyolopévwv
KOL OE OXECN HE TN XPOVLKN OTLYI) TIOU avopEVETal va kataBAnBel n mapoyn autr).

H &éopeuon tng kaboplopévng mapoxng umohoyiletal eTnNolwe and avefdpTNTo AVAAOYLOTH UE TNV XPHoN TG
pueBodou tng mpoPePAnuévng TLOTWTIKAG povadog (projected unit credit method). Ma tnv mpoefddAnon
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XPNOLUOTIOLEITAL TO EMLTOKLO AMO TOUuG Oeikteg opoAoywv iboxx rated mou ekbidovtal amd v International
Index Company.

Ta avahoyloTikd kKEpSn kal ol {nUieg mou MPOKUTITOUV Ao TI TPOCOPUOYEG UE BAon Ta LOTOPKA dedopéva
Kataywpouvtal ota Aolmd Tuvolikd Elcodnuata (onueiwon 5.12).

5.3.14. KpaTIKEG EMLYOPNYNOELS

Ol KPOTIKEG ETLYOPNYNAOELC oL omoieg oxetilovrat pe tnv embOTNON EVOWUATWY Taylwv otolxeiwv
avayvwpilovtal otav umapxeL eVAoyn eacdalion OTL n emnyopriynon Ba swonpayxBel kat otL n Etapeia Ba
OUUHOPOWOEL e TOUG OPOUG Kal TG TPoUTIOBEDELG TToU €X0ouV TeBEL yLa TV KataBoAr Toug. OTav oL KPATIKEG
ETILXOPNYNOELG OXeTiloVTal e €va TEPLOUCLOKO OTOLKElo, N €UAoyn aflo TLOTWVETAL OTL HAKPOTPOOECUES
UTIOXPEWOELS WG avaPaAlopeva écoda kol petadépetal otnv Katdotaon TuvoAikol ELooSAUATOG e ETHOLEG
loémooeg 600elg pe Bdaon TNV avapevopevn wdEAn Sdpkela {wng TOU TEPLOUCLOKOU OTOLXElOU ToU
enyopnynOnke. Otav n emyopriynon oxetiletal pe t damdvn, avayvwpiletal wg £0060 otn SLAPKELA TNG
XPOEWC TIOU QTIOLTELTOL YLOL TNV AVTLOTOLXLON TNG EMLXOPHYNONG OE CUCTNUATIKA BAon OTIC SATAVEC TLC OTTOLEG
npoopiletal va amnolnuiwoel. Ol anoofecelg Twv emyopnynoewv sudavifovrat ota «Aoutd Ecoda» otnv
Katdotaon ZuvoAikol Eloodnpatog.

5.3.15. MNMpoPALYPELS KO EVOEXOLEVEG UTIOXPEWOELG
MpoBAéPelg avayvwpilovtal otav:

e H Etalpeia €xel pia mapoloa S€opeucn (VOWUIKN 1 TEKUOLPOUEVN) WG ATMOTEAECUA YEYOVOTOC TOU
napeAbovrog,

e [iBavoroyeital otL Oa amaltnBel ekpory MOPWV TOU EVOWHATWVOUV OLKOVOULKA OGhEAN yla To
Slakavoviopod tng déopevong kot eivat Suvato va ektiunBel aflomiota to mood tng S£cUeuon .

Ou mpoPAéelg emnaveetalovtal KAtd TNV nUEpoUNnvia oUVTAENG TWV OLKOVOULKWY KOTOOTACEWV Kol
TPOoapUOlovTal €TCL WOTE VA ATELKOVI{OUV TIG KAAUTEPEC SUVATEC EKTIUNOEL Kal, OTNV TEPUMTWON TOU
Kplvetal avaykaio, mpoeodArolvral pe Baon éva npo-bopou npoefodANTIKO ETUTOKLO.

OL evOEXOUEVEG UTIOXPEWCELG SEV AVAYVWPL{OVTAL OTLG OLKOVOMLKEG KOATAOTAOELG, AAAG YVWOTOMOLOUVTAL, EKTOG
Kal av N mBavotnTa yLo ekpor MOPWV MOV EVOWUATWVOUV OLKOVOULKA 0dEAN elval ehaylotn. OL evEexOUEVEG
anattioelg 6ev avayvwpllovtal OTIG OLKOVOULKEG KOTAOTAOELS, aAAd yvwoTtomolouvial epOoov n €lopon
olKovouLkoU odpEAoug ival bavr).

5.3.16. Avayvwptlon Ecodwv

Ta €0o06a meplapPfavouv tnv eVAoyn afia twv cuvaAllaywv, koBapd amd Toug OVAKTWHUEVOUG GOPOUG,
EKTITWOELG Kal emotpodes. Ta evdoopdika £c0oda Katd tnv evomoinon Slaypadovral mAnpws. Ta €coda
avayvwpilovtal oto Babuod mou eival mbavo OtL Ta olkovoulkd odpéAn Ba elopsloouv otnv Etalpéla kot ta
OXETIKA TIOCA WMOPOUV va PeTpnBolv afldmiota. Ta MOpAKATW CUYKEKPLUEVA KPLTHpLa avayvwplong Ba
TPETEL EMLONG VO LKOWOTIOLOUVTAL KOTA TNV avayvwplon Tou ecddou:

‘Ecoda ekkaBapLong cuvaAdaywv oTNV ayopa LETOXWV

Ta €006a amo ekkabdplon cuvaAlaywyv avayvwpillovtal Katd To Xpovo oAoKANPwWaGNG TG cuVaAAayrG Kal T
OXETLKN SlevépyeLa TNG EKKABAPLONG KL TOU SLOKAVOVLOHOU TNG OTO XpNUATLOTAPLO.

‘Ecoda ano napdywya npoiovia

To €006 amo ayopd TOPAYWYWV avayvwpilovtal KAatd To XpOvo OAOKANPwOoNG TNG eKKaBAPLONG TNG
ouvalayng oto Xpnuatiotiplo ABnvwy, péow tng ATHEXClear, mou amoteAel tov Bpayiova ekkabapilong
ouvalaywv.
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‘Ecoda ano MEAn (Sikouwpoara)

H elompaén twv cuvallaywv yla tnv ayopd aglwv yivetal Tnv EMOUEVN NUEPA TOU Slakavoviopou f Tnv Tpitn
€PYACLUN NUEPA TOU EMOMEVOU HNVa, EPpOoov To MENOG UTTOBAANEL OXETLKO altnua. Ma TNV ayopd mapaywywy
n eiompagn ylvetal tnv emopevn nuépa Tou Slakavoviopou. H tiwoAoynon Kot ylo Tig afleg kol yla ta
napdywya yivetal og unviaio aon.

Ynnpeoieg TEXVOAOYLKN G UTTOGTAPLENG

Ta £006a amd UTNPEGCieg TEXVOAOYLIKAG UTIOOTAPLENG KataxwpouvTal Ue BAcn To Xpovo oAokARpwaong tng
NPoodEPOLEVNG UTINPETILACG.

Nownég unnpeoieg

Ta €co6a amd Aounég umnpeoieg kataywpoluvtal pe Bdacn to Xpdvo oAokAnpwong TnG MpoodepOUEVNS
UTNpEoiag.

Ecoda and ToOKoug

Ta €é00da amnod tokoug avayvwpilovtal BACEL XpOVIKNG avaloylag Kal e TN XPHon Tou payUaTikol emitokiou.
Otav umdpyxel €VOeLfn yla AMOMEIWON TWV ATIOULTACEWY, N AOYLOTIKN ofla OQUTWY HELWVETAL OTO AVAKTHOLLO
nocd Toug, To omoio eivat n mopoloa aflad TwWV QVOUEVOUEVWYV HEAAOVTIKWY TOUELAKWY POWV,
nposfodAoOUUEVWY UE TO APXLKO TIPAYUOTIKO EMITOKLO. ITN GUVEXELA AoyilovTal TOKOoL HE To (6lo emitokLo eml
NG AMoUELWUEVNCG (VEag AoyLoTiknc) atiog.

Mepiopata

Ta £€006a amod peplopara avayvwpilovral otav BepeAlwvetal To Sikailwpa elompagng amd Toug HETOXOUG,
SnAadn peta tnv €ykplon toug amd tn Meviki Tuvéleuon.

Alovopn HEPLORATWV

H Slavoun HepLOMATwY OTOUG HETOXOUG AoyloTikomoleital an’ euBeiag ota 16wa Keddhaia, kabapr and kabe
OXETLIKO 0peN0G HOpOoU eL0OSAUATOG (LEXPL TNV EYKPLON TWV OLKOVOULKWY KOTOOTACEWVY), EVW KATAXWPELTOL WG
UTIOXPEWGOT OTLG OLKOVOLKEG KATAOTACELG OTaV N Slavopr eykpivetal amd tn Mevik ZUVEAEUGN TWV LETOXWV.

5.3.17. EMIOPLKEG Kol AOLTTEG UTTOXPEWOELG

Ta umoAouna MPoUNBeUTWY KAl AOUTWV UTIOXPEWOEWY OvVayvwpeilovtal 0To KOOTOG MOU TOUTIlETAL YE TNV
eUAoyn afia TNG LEANOVTLKAG MANPWHUNG YL TG OYOPEC TWV UTINPECLWY TIOU TtapaoxEOnkav. OL EUMOPLKEC Kall
Aounég BpaxumpoBeopeg UTOXPEWOELG Sev elval Tokodopol Adoyaplacpotl Kal cuvnBwg Slakavovilovtal péExpL
60 nuépeg yla tnv Etatpela.

5.3.18. ‘E€oda

Ta €€0da avayvwpilovtal otnv Katdotacn ZuvoAikol Elcobnuatog oe SedouAeupévn Baaon.

5.3.19. Epsuva Kal avantuén

OL SamAveg yla EPEUVNTIKEG SPAOTNPLOTNTEG, TIOU TPOYHATOMOLOUVTOL E TNV TIPOOTTIKN VA OTTOKTHOEL N
Etalpeia vEeg TEXVIKEG YVWOELS Kol avTAnPeLg, avayvwpiletal otnv Katdotaon uvoAlkoU ELcodAuatog wg
€€oda otav mpaypatonolovvtal. Ot avamtuélakee dpaotnploTnTeC MPOoUMOBETOUV TNV EKMOVNON UEAETNG N
TIPOYPAWLATOC VLA TNV TAPOYWYH VEWV 1 ONUOVTIKA BEATLWHEVWY TIPOIOVIWY, UTNPECLWV Kot Stadikaotlwy. Ta
€€oba avamtuéng kedalatlomololvtal UOVO av TO KOOTOG avamtuéng umopel va emipetpnBel aflomota, to
npolov A n Sadikacio eival mMapaywylkd, TEXVIKA Kol EUMOPIKA UAOTOLRGLUN, OVOpEvovTal oTto HEAAOV
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OLKOVOULKA 0hEAN, Kal 0 OAoG €xeL TNV POBEeDN, £xovtag TauToxpova otn SLabeaon Tou emapkeig mdpoug, va
0AOKANPWOEL TNV AVATTTUEN KAl VA XPNOLUOTIOLAOEL 1] va TWAROEL TO TEPLOUGLOKS OTOLXE(O.

H kedalatomoinon twv damavwy nepAapPAvVeL TO KOOTOG TWV APecwY ££68WV CUUPBOUAEUTIKWY UTINPECLWY,
NV apeon gpyacia kat KatdAAnAn avaloyla Twv yevikwv €0dwv. Aoumég Samaveg avamtuéng avayvwpilovral
otnv Katdotaon uvoAilkol Elcodruatog we £€o0da dTtav mpayuaTonolouvTal.

OL Samdveg avamtuéng mou €xouv kedaalomolnBel amoTIUWVTOL OTO KOOTOG KTROoNG UElOV TG CWPEUMEVEG
QTOOCPECELG KAL TLG CUCOWPEUMEVEG {NnHieg amopeiwong.

Metayevéotepeg Samaveg KepaAalomolouvtal Povo Otav aUEAVOUV TA OVOUEVOREVA LEAAOVTIKA OLKOVOMLKA
0dEAN TIOU EVOWMOTWVOVTAL OTO CUYKEKPLULEVO TIEPLOUCLAKO oTolxelo oto omoio avadépovrat. OAeg oL AAAEG
Samadveg, cupmepAaUBAVOUEVWY TWV SAMAVWY Ylo ECWTEPLKWG Snuloupyolevn umepadia Kol EUMOPLKA
onuota, Katoxwpouvtal otnv Katdotaon IuvoAkol Ewcodruatoc. H andoPeon Poaociletal oto KOOTOC TOU
TEPLOUGLOKOU oTolxelou pelov tnv umoAsippatikn afia tou. H amdoBeon avayvwpiletal otnv Katdotoon
JuvoAlkoU Elcodnpatog pe tn otabepr péBodo andoPeonc KATA Tt SLAPKELA TNG EKTILWUEVNG WPEALUNG TWNG
TWV QUAWV TIEPLOUCLAKWY OTOLXELWV amd TV nuUepopnvia mou eivat Stabéoiua yia xprion. H wdéAun twn ya
TNV TPEXOUOCA KAL GUYKPLTLIKA TIEpLlodo atnv kKepalatomoinon kéotoug Avamtuéng eivat 10 xpovia.

To k€SO N N {NMLA TTou TIPOKUTTEL amo tn dlaypadr evog aulou Meplouctakol otolxelou kabopiletal wg n
Sladopd petafl Tou KaBapou mpoidvtog tng SLaBeong, av UTIAPXEL, KOl TNG AOYLOTIKAC alog Tou eplouoLakol
otolyeiov. Autd to képdog¢ A n {nuia avayvwpiletal otnv Katdotaon uvoAlkoU Elocodrpatog otav To
TEPLOUGCLOKO oTolyeio Slaypadetal.

5.3.20. N€a mPOTUTQ, TPOTIOTIOLOELG TIPOTUTIWV Kol SLEPUNVELEG

A) AAAQy£G AOYLOTLKWV TOALTLKWYV KOl YVWOTOTIOLOELG

OL \OYLOTIKEG TIOALTIKEG TIOU ULOBETAONKav cuvadouv pe ekelveg mou elxav uloBeTnBel kaTA TNV TPonyoUEVn
OLKOVOULKI XPron €KTOC amd Ta MOPAKATW MPOTUTA Ta omola n Etatpeia kat o Ophog €xouv ULOBETHOEL KaTA
tnv 1 lavouapiov 2016.

e AAN 27 Etaupikég OkovopkEG Kataotaoels (tpomomnoinon)

H tpomomnoinon edappdletal yla €TroleG AOYLOTIKEG TePLOSOUG Tou EeKvoUv TNV 1 HeTd v 1
lavouapiou 2016. H tpomomnoinon auth Ba eTUTpEPEL OTIG OVTIOTNTES VA XPNOLOTOLoUY TN HEBoSo TG
KaBapng B€ong yla emevlUoelg oe BuyaTpLkeG eTALPELEG, KOWVOTIPAELEG KOL CUYYEVELG ETILXELPNOELG OTLG
ETALPLKEC OLKOVOLKEG KATAOTAOCELS TOUG Kal Ba Ponbroel os oplopéveg Sikatobooieg tn petafaocn
TWV ETALPLKWY OLKOVOULIKWY KATAOTACEWV ota AMXA pewwvovtag ta KOotn cuupopdwong xwplic tov
TEPLOPLONO TNG TTANPodOpnonG mou eival SLabéoiun otoug enevOUTEG. TO CUYKEKPLUEVO TTPOTUTIO SEV
£XEL EMUMTWON OTLG OLKOVOULKEG KATAOTACELG TG ETatpeiag.

e AAN 1: Npwtofoulia GXETIKA HE TLG yVwoTomoLoels (Tpomonoinon)

OL Tponomnolnoelg Tou AAM 1 Mapouciacn tTwv Owovoulkwy Kataotdoewyv evBappUvouv TEPALTEPW
TG eTaLpeieg va epappolouy TNV EMAYYEAUATLKY TOUG Kpion otov KaBoplopd Twv MAnpodopLwy mou
TPETEL VAL YVWOTOTIOLNBoUV KOl TWE VA TIG TAPOUCLA{OUV OTLG OLKOVORKEG TOUG Kataotaoels. Ot
Tpomornolnoelg ebappolovial yla £TNOLEC AOYLOTIKEG TEPLOSOUG Tou €ekvoUV TNV N UETA TNV 1n
lavouapiou 2016. AUTEG OL TTEPLOPLOUEVNG EKTOONG Tpomomolnoelg Tou AAM 1 Sieukpivilouy, mopd
oAAGlouv ONUOVTIKA, TG UPLOTAUEVEG ommaltroel tou AAM 1. Ou tpomomolnoel adopolv TN
ONUOVTIKOTNTA, TN CELPA TWV CNUELWOEWY, TA UTTOGUVOAQ KOl TO SLOXWPLOWUO, TLG AOYLOTLKEG TIOALTLKES
KOl TNV ToPoUGiaon TwV OTOLXEIWV TwV Aotmwy cuVoAlkwy glcodnuatwy (OCl) mou mpokUITouV anod
TIG emevlUOELG TOU AoyLoTikomolouvtal e th péBodo tng kabapng B€ong. To oUYKeKPLUEVO TIPOTUTIO
OeVv €XEL EMIMTWON OTLG OLKOVOUKEG KOTAOTAOELG TNG ETalpeiag.

e AAN 16 Evowpata mayta kat AAM 38 Aula meplovciakd otolxeia (Tpomomnolioeig): Anocadnvion
Twv anodsktwv ueBodwv andcPeong

H tpomomnoinon edapuoletal ylo €ToLEC AOYLOTIKEG TEPLOSOUG TIoUu Eekvouv TNV R HeTa tnv 1
lavouapiou 2016. H tpomomnoinon autr anocadnvilel tTnv apxr tou AAM 16 Evowpota Mayla Kat Tou

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 38



-

~
v,

ATHEXCLEAR
ETHZIA OIKONOMIKH EKOEZH 2016 ExkaBdpion EUvarNayv

AAN 38 Aula MNeplouotakd Itolkelo OtL ta €0060 AVTOVOKAOUV TI OLKOVOULKEG WPEAELEG TtOU
Snuloupyouvtal amd tn Asttoupyia piag emixeipnong (tng omolag To meplouctakod otolxeio amotelel
UEpoC) avtl Twv OWKOVOUIKWY WdEAELWY TIOU KOTAVOAWVOVTAL UECW XPHONG TOU TEPLOUGLAKOU
otolxelou. Q¢ amotéAeopa, o AOyog Twv €008wv mou dnuLoupyolvVTaL TTPOG TO GUVOAO TWV E0OSWV
Tmou avopévetat va &nuioupynBoulv, dev pmopel va yxpnotpomoilnBel ywa tnv amooPfecn Twv
EVOWHATWY TIOYlwY TEPLOUCLOKWY OTOolXElwvV Kal WMopel va xpnotponolnOel povo oe moAl
TIEPLOPLOKEVEG TIEPUTTWOELG YLOL TNV ONMOOBECN TWV AUAWY TIEPLOUCLOKWY OTOLXELWV. TO CUYKEKPLUEVO
T(POTUTIO SV £XEL EMUMTWON OTLG OLKOVOULKEG KATAOTACELS TNG ETaupeiag.

e ANXA 11 Ixfpata uno Kowo €heyxo (Tpomomoinon): AoyLoTiKOToinon QMOKTINONG CUUUETOXLKWVY
TitAwv o€ oXApatTa UTO KOO £Aeyxo

H tpomomnoinon edappdletal yla €TroLeg AOYLOTIKEG MEPLOSOUC Tou EeKlvoUv TNV 1 HeETA tnv 1
lavouapiou 2016. To ANXA 11 avadEépetatl 0To AOYLOTIKO XELPLOUO TWV CUUUETOXWY OE KOLVOTtpaEieg
KOl KOLVEG ETIXELPAOELG. H tpomomoinon mpooOEtel véeg 0dnyieg OXETIKA UE TN AOYLOTLKOTIOINGN TNG
amOKTNONG CUUUETOXAC OE HLa KON ETiXElpnon mou amotelel emiyeipnon cuudwva pe ta ANXA Kat
SLeukpLvilel Tov KATAAANAO AOYLOTIKO XELPLOMO YL TLG QTTOKTIOELG QUTEG. TO CUYKEKPLUEVO TIPOTUTIO
elvat ektog medlou §paong tng Etaipeiag.

e AAN 19 Napoxég os epyalopévoug (Tponmomnoinon): Elodopég Twv epyalopévmv

H tpomomnoinon edpapuoletal yla €TOLEG AOYLOTIKEG TIEPLOSOUG TIOU EEKLVOUV TNV I UETA Thv 1n
OeBpouapiov 2015. OL tpomonolnoelg epapudlovral yia elodhopég and epyalopévoug i Tpitoug oe
npoypdupata koboplopévwy mapoxwv. O otdxog TNG TPOmomnoinong eivat n amhomoinon Tou
AOYLOTIKOU XElpLopol Twv elodopwv Tou eivat avefdptnteg amnd tov apldud twy eTwv unnpeoiag Twv
epyalopévwy, ylo TTapadelypa, yla T elodopég Twv epyalopévwy mou umoloyilovtal cUpudwva pe
£€va 0t00gp6 MooooTd Tou pLeBol. H ouyKeKpLUEVN TPOMOToinGn Tou poturou dev epapudletal ano
v Etaupetla.

e ANXA 10, ANXA 12 kow AAN 28: Emevéutikég emxelpnoselg: Epapuoyn tng E€aipeong Evomoinong
(TpomomnouoeLg)

OL TPOTIOTOLACELG AVTIUETWITI{oUV Tpla INTAUATA TTOU TIPOKUTITOUV OTNV TIPAEN Katd TNV edappoyn
¢ e€aipeong evomoinong Twv etalpelwyv enevduoewyv. OL Tpomomnolroel; ehapudlovTal yla THOLES
AOYLOTIKEG TIEPLOSOUG TOU EeklvoUV TNV N HMeTA tnv 1n lavouapiou 2016. OL TPOTOMOLOELG
Sleukplvilouv OtL n €€aipeon amd TNV Mopouciacn EVOMOLNUEVWY OLKOVOULKWY KOTACTACEWVY LOXUEL
O£ UNTPLKN E€TALPELa TTOU €lval Buyatplkn pag statpeiag emevéuoswy, OTav n eTalpeia emevbloewy
ETUPETPA OAEC TIG BUyaTPIKEG 0TV gUAoyn afla. Emiong, oL Tpomomnolnoelg SleukpLvilouv OTL povo uia
Buyatpikn, n omola dev amotelel n (Sla pia eTalpeia emevdéUoewy Kal TAPEXEL UTINPECLEG UTIOOTAPLENG
otnv etalpeia emevdéloswv evomoleital. OAeg oL GAAeg BuyatplkéG TnG etalpeiag emevduoewv
ETUUETPWVTAL O €UAoyn afla. TEAog, oL tpomomolnoel oto AAM 28 EmevdUoelg o ZUyyeVeig
€MIXELPNOELg Kol Kowormpafieg emitpénouv otov emevdutr, Katd tnv edapuoyn tng pedodou ng
koBapng BEong, va Slatnprioouv n eMPETPNON TNG eVAoyng aflag mou ebapuoleTaL Ao T CGUYYEVN
etalpeia ¢ etalpelog emevdloswv 1 Kolwompagia OTIC CUMUETOXEC TNG o Buyatplkéc. To
OUYKEKPLUEVO TIPOTUTIO £lval ekTog mediou dpaong tng Etaipeioc.

e To IAAMN €€£bwoe véo KUKAO etrolwv avafabuicewv twv AMXA 2010 -2012, to onoio &ival pa
ouM\oyr] Ttpomomolloewv Twv AMNXA. OL tpomomolnoell £popudlovtol yla €THOLEC AOYLOTIKEG
TEPLOSOUG TToU EeKvouv TNV f petd tnv 1n OePBpouvapiov 2015.

e AlXA 2 lMapoyég mou efaptwvtal ano tnv afia twv petoywv: H avaBabuion autr tpomormnolet
TOUG OPLOMOUC «TIPOUTIO0E0N KatoxUPWonG» Kal «OUVOAKEG ayopdc» Kal TPOCHETEL TOUC
0pLOPOUC «OpOC amodoong» Kal «OpOG UTINPEGLACY (TIOU TTIPONYOUHEVWE ATAV HEPOG TOU OPLOKOU
™G «TPOUTOBECNC KATOXUPWONG»).

o AlXA 3 Zsvvevwoels emiyepnoswv: H avapfdadbuion aut Sleukpwilel OTL to evdeXOUEVO
ovtaAloypa oe pia amoktnon enxeipnong mou 8ev katatdoostal otnv kabapn 6O£on,
LETAYEVECTEPQ EMLUETPATAL TNV EVAOYN Al LECW TWV ATIOTEAECUATWY AVEEAPTNTA OO TO £AV
guninteL oto nedio epapuoyng tou AMXA 9 Xpnuatooikovopika Méoa.
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e AlXA 8 Acttoupyikoi Toueic: H avaBaduion aut amottel omd pia OKOVOULKH ovtotnTa va
YVWOoTOMoLeL TG Kploelg g Slolknong OXETKA He Thv edappoyn Twv Kpltnpiwv cuvabpolong
OTOUG AELTOUPYLKOUG TOUELG Kal SLEUKPLVIZEL OTL N ovtotnTa Ba MPEMEL v TTOPEXEL CUUPWVIEG
MeTa€Y TOU OUVOAOU TWV TIEPLOUGCLOKWY OTOLXELWY TWV TOUEWV KAl TWV TIEPLOUCLAKWY OTOLXEIWV
™G ovIOTNTOC HOVO EAV TIPAYLATOTIOLETAL TAKTLKN avadopd TWV TEPLOUCLAKWY CTOLXELWV Tou
Topéa.

o AlXA 13 Emuuétpnon EvAoyng aéiag: Auth n avaBaduion otnv Bdon cupnepdouatog tou AMXA
13 Sleukpvilel otL n £€kboon tou AMXA 13 kat n tpomomnoinon twv ANXA 9 kat AAMN 39 &ev
QIOMUAKPUVE TNV SuvatoTNTA EMPETPNONG TWV BPaXUTIPOOECUWY ATALTHOEWY KL UTIOXPEWCEWV
yla Ta omola Sev umapyxel SNAWMEVO ETUTOKLO, OTNV TLLOAOyLaKN Toug agla xwpic mpoegddAnon,
edooov n enintwon g un npoefddAnong ivat acnpavtn.

e ANl 16 Evowparta lMayta: H tpomomnoinon Steukplviletl 6tL dtav £va oTolXelo evowpaTwy mayiwv
QVOITPOCOPUOLETAL, N UIKTH AOYLOTIKA afla TOU TPOCAPUOTETAL KATA TPOTO TIOU VA CUVASEL [E
TNV avamnpocapuoyn thg AoyLlotikic aiag.

e ANl 24 Ilvwaotonotjosls ouvéedepsvwy pepwv: H tpomomnoinon Sleukpvilel OtTL pia etatpeio mou
TIAPEXEL UTINPEGLEC BAOIKWY SLOLKNTIKWY OTEAEXWV 0TV avadEPOUca OLKOVOULKA ovTdTnTa 1 oTh
UNTPLKN eTalpeia NG avad£poucas OLKOVOULKNG OVTOTNTAG, OmoTeAEl ouvdebepévo PUEPOC TNG
avad£Pouaag OLKOVOULKAC ovTOTNTOC.

e ANl 38 AuAa meplouatakd ototyeia: H tpomomnoinon Steukptvilel OTL 6Tav £va AUAO TIEPLOUGCLAKO
otolxelo avampocopuoletal, n UIKTA AoyloTik afia Tou mpocapuoleTal KATA TPOMO ToU Vo
GUVASEL E TNV QVATTPOCAPOYN TNG AOYLOTLKNG aglag.

e To IANN €€£6woe véo KUKAO etrowwv avapabuicewv twv AMNXA 2012 -2014, to omoio sival pa
oulMoyn Ttpomomnowjoewv Ttwv AMXA. OL tpomomolioel eboapholovtal ylo €TAOLEG AOYLOTLKEG
TEPLOSOUG IOV EEKLVOUV TNV 1| LETA TNV 1n lavouapiou 2016.

e AMNXA 5 Mn kukAogopouvta [lepiouctaka IZtoiyeia mou Katéxyovrar mpo¢ [lwAnon kot
Awakoneioeg Apaotnpiotnteg: H tpomomoinon &leukpwvilel O0tL n aAlayn amo pia uéBodo
S1aBeong oe pia GAAN (mwAnon r Sltavoun otoug loktrteg) dev Ba mpémel va Bewpeital éva véo
ox€blo mwAnong, aAAd cav pia cuvéxlon Tou apxlkol oxediou. TUVenwe, Sev UTIAPXEL SLaKomN)
™G edpappoyAg Twy amattioewy tou AMXA 5. H tpomormnoinon Steukpivilel emiong otL n alayn
™¢ uebodou SLabeong Sev aAAleL TV nuepopnvia taflvopunong.

e AlXA 7 Xpnuarootkovouikd Méoa: lvwotomnotroels: H tpomomnoinon Sleukpvilel 0tL n cuuBaon
g€unnpétnong mou meplhapPavel apolBr uropei va anoteAécel cuveXI{OUEVN GUUETOXH OE £val
XPNUOTOOLKOVOULKO TIEPLOUOLOKO oTolxelo. Emiong, n tpomomoinon &teukpwvilel otL ot
yvwotornoloslg tou AMNXA 7 OXeTlk& He TOV oUMPNGLOMO TwV  XPNHUOTOOLKOVOULKWY
TIEPLOUCLOKWY OTOLXELWV KOl UTIOXPEWOEWV OV QMALTOUVTOL OTL OUVOTITIKEG €VOLAPEDES
OLKOVOLKEG KOTAOTAOELG.

e AAI 19 Mapoysg os Epyadouévoug: H tpomomnoinon dteukpvilel ot n afloAdynon tng umapéng
gvepyoUG ayopds UPNANAG TOLOTNTAG ETALPLKWY OUOAOYWV afloloyeital e BAcn TO VOULOUO OTO
omnolo ekdpaleTal n uToXpEWGON, OXL OTN XWpPa Omou Bploketal n untoxpéwaon. Otav dev UTIApPXEL
gvepyn ayopd yla uPnAng moloTnToG ETALPIKA OPOAOYQ O QUTO TO VOULopa, Ba Tmpemel va
XPNOLULOTIOLOUVTAL TA EMLTOKLA TWV KPATIKWY OUOAOYWV.

e ANl 34 Evéiaueoeg Otkovoutkés Kataotaoeig: H tpomomnoinon SLeukptvilel OTL OL amalTOUEVES
eVOLAPEDEC YWWOTOTOLNOELG TIPETEL VA BPLOKOVTAL EITE OTLG EVOLAUECEG OLKOVOULKEG KOTOOTACELG
£(Te VO EVOWMOTWVOVTAL LE TIOPOTTOUTECG LETAEY TWV EVOLAUECWY OLKOVOULKWY KATACTACEWV KL
Tou onueiou Omou cuumeplapPdavovtal otnv evELAUESH OLKOVOULKNA £€kBeon (m.X., otnv ExBeon
Awaxeiplong | otnv EkBeon kwduvou). To ZAANM Sieukpivioe OTL ol AAMeg Anpodopieg, eViog TNG
€VOLAEDNC OLKOVOULKN G €KBeoNC MpEmel va eivat ot S1a0gon Twv XpNoTWV e Toug 18loug 6poug
Kal tnv (6la otyun Onwg Kol oL eVELAPECEG OLKOVOULKEG KATOOTAOELS. EQv oL xprioteg dev £xouv
npooPaocn ot Aounég mAnpodoplec He aUTOV TOV TPOTO, TOTE N eVELAUECSH OLKOVOULKN €KkBeoN
elvat eA\mng.
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B) Mpotuna mou €xouv e€kb600ei al\d Sev €xouv edappoyr) otnv mapoloa AOyLOTIKN Tepiodo Kal n
Etawpeia / Ouhog bev £xetL uloBeToeL vwpitepa

e AMNXA 9 XpnUOTOOLKOVOMLKA Héoa — Ta§Lvopnon Kat emuEtpnon

To mpotumo edpapUOleTaL Yo ETHOLEG AOYLOTLKEG TTEPLOSOUG TIOU EEKLVOUV TNV N MeETA TNV 1 lavouapiou
2018 kat emutpenetal vwpitepn ebappoyn. H tehikn €kSoon tou AMXA 9 cUYKeVTpWVEL TIG GATELG TOU
€PYOU TWV XPNUOTOOLKOVOUIKWY HMECWV Kol aviltkadiotd to AAM 39 Xpnuatoowkovoukd Méoa:
Avayvwplon Kol emuETpnon Kol OAeg TIG TponyoUeveg ek600eLg Tou AMXA 9. To mpdtumo eLodyel
VEEC OTALTAOELG yla TNV Taflvopnon Kal EMUETPNON, AMOUEiwOn Kol AOyLOTKN avtlotdduiong. H
Awoiknon g Etatpeiag Ba e€etdosl kat Oa atloloyroet TNV evéexOUeVN eMidpach TOU MPOTUTIOU OTLG
OLKOVOLKEG KOTAOTAOELG,.

e ANXA 15'Ecoda and upBAacelg pe MeAATEG

To mpotumo edbapUOleTaL Yo ETHOLEG AOYLOTLKES TTEPLOSOUG TToU EeKLVOUV TNV N MeTa TNV 1 lavouapiou
2018. To AMXA 15 kaBiepwvel éva povtélo mévie Bnudatwv mou Oa edpappoletal ylo €coda mou
T(POKUTITOUV amod ML cUpPacn Me €vav TEAATN (e Teploplopéveg e€alpéaelg), avedptnta anod To
£i60¢ tNg ouvaAlayng ec6dwv f Tov KAAdo. Ot amaltioelg Tou poturnou Ba ebapudlovral emiong yla
TNV avoyvwplon Kal EMUETPNON TWV KEPSWV Kol (NUWV amd TNV TWANCN OPLOUEVWY N
XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTolxelwv mou 8ev amotelolv Tapaywy amd ouvhAbBelg
5paotnNPLOTNTEG TNG OLKOVOULKAG OVTOTNTAG (TT.X., TWANOCELG AKLVATWY, EYKOTAOTACEWVY Kal EEOMALOUOU
N AQUAWV TIEPLOUCLOKWYV  OTOLXElwv). BOa  amottoUVTol  EKTETOUEVEG — YVWOTOTOLNOELG,
cuumnepAapuBavopévng TnG avAAUONG TOU OUVOAOU Twv €0006wv, TANPOdOpPLEG OXETIKA HE TIG
UTIOXPEWOELG amodoong, aAAayEéG oTa UTTOAOUTA TWV TIEPLOUCLOKWY OTOLXEIWV cUUBOONG KAl TwV
UTIOXPEWOEWV oUUPBAONG UETAEU TwV TTEPLOSWY Kal BACIKEG KPIOELG Kal EKTIUAOELG. H Alolknon tng
Etatpeiag Oa e€etdoel kat Ba aflohoyroel TV evEeXOUEVN EMISPAON TOU MTPOTUTIOU OTLG OLKOVOULKEG
KOTOOTACELC.

e ANXA 15:Ecoda anod TupBaoslg pe Nehateg (Anocagnvioslg)

OL anoocadnvioelg epapuolovral yla €TroLEG AOYLOTIKEG TEPLOSOUC TIOU EEKIVOUV TNV ] UETA TNV 1
lavouapiou 2018 kal emitpénetal vwpitepn edappoyr). ZToXo¢ lval va SLEUKPLVLOTOUV oL TTPOBETELS
Tou ZAAM Katd TNV avamtuén Twv amaltoswyv Tou mpotumou AMNXA 15 Ecoba and IuuPAcelg ue
MeAATEG, OXETIKA ME: (A1) TO AOYLOTLKO XELPLOUO TWV UTIOXPEWOEWV anmodoong, Omou TPOTOMOLE(TAL h
Slatunmwon NG apxnNg ToU «UEUOVWUEVO avayvwpiolo», (B) Twv eKTUACEWV Tou ylvovtal otnv
anddaon yla eVioAéa 1 EKMPOCWIO, CUUTEPIAAUBaVOUEVNG TNG afloAdynong Katd mdoo uia etatlpeia
elval evtoAéag N ekMPOowog, Twv ePpapUoywy TNG apxng Tou «eAEyxou» Kal (y) Twv adslwv Kabwg
KoL T(pOOBEeTEC SLEUKPLVIOELG yLa TN AOYLOTLKN TNG TMVEUUATIKAG WOloKTnolag Kot Twv Sikalwpdtwy. Ot
anoocadnVIoEL] TTAPEXOUV TIPOCOETEG IPAKTIKEG SLEUKOAUVOELG yla TIG eTalpeieg mou edapuolouv To
AMXA 15 mAnpw¢ avadpoplkd n emAéyouv va €dbapudOOUV TNV TPOTIOTOLNUEVN OVOSPOULKN
npooéyylon. OL anmocadnvicelg dev £€xouv uloBetnBel akoun and tnv Eupwnaikn Evwon. H Aloiknon
£XEL TIPAYMOTOMOLAOEL Mla apxlky afloAoynon yla ToV avTiKTUTO OTLG TIEPLOXEG TIOU eVOEXETAL va
ETINPENCTOUV ATO TNV edappoyr Tou v Adyw mpotumou. H Etalpeia Bswpel 6Tl n edapuoyn Twv VEwv
KOVOvVwvY 6V Ba EMNPEACEL TLG OLKOVOULKEG KOTOOTACELC TOU.

e ANXA 16: MwoBwoelg

To mpotumno epapuoleTal yla €TrOLEG AOYLOTIKEC TIEPLOSOUG TTOU EEKLVOUV TNV N HETA TNV 1 lavouapiou
2019. To AMXA 16 kaBopilel TIC apXEG yla TNV avoyvwplon, €MUETPnONn, Tapouciaon Kot
yvwotonoinon twv pobwoswv ywo apdotepa ta pépn TG oLUPACNG, ATOL ylo TOV TEAATH
(«puioBwtr») kat tov mpounBesutr («ekpoBwtr»). To véo mpotunmo amottel ol poBwTég va
avayvwpllouv TIG TEPLOCOTEPEC ULOBWOELG OTLG OLKOVOULKEG TOUG KOTAOTAOELS. Ol uoBbwTtég Ba €xouv
€va eviaio Aoylotikd mAaiolo yla OAe¢ TG HLOBWOELG, He OpPLOMEVEG e€alpéoelg. H AoyLoTikn Twv
EKULOBWTWV TTOPAEVEL OUCLAOTIKA APETABANTN. H Eupwraikn Evwon 6ev €XelL akOun uloBeTroEL TO
MPOTUTO aUTO. H Aloiknon tng Etalpeiag Ba efetdoel kat Ba afloloyroel TNV evdexopevn enidpaocn
TOU TMPOTUTIOU OTLG OLKOVOULKECG KATAOTAOELG.
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e AMNXA 10 Evortoinpéveg Owkovopikeg Kataotdoelg kot AAMN 28 EmevdUoelg o€ ZUYYEVELG EMIXELPAOELG
kot Kowomnpagie¢ - Tpomomoinon: MwAnon | €l0dpopd TEPLOUCLOKWY OTOLXEIWV METAED €VOG
EMEVSUTI KO TG OUYYEVOUG TOU ETALPELAG N} TNG Kowvompagiog Tou

OL TPOTIOTIOLAOELG OVTILETWTOUV ULa AVOYVWPLOUEVN OCUVETELX LETAEY TwV amaltioewy Tou AMNXA
10 kat ekeiveg Tou AAM 28, ylo TNV QVIIUETWILON TG MWANCNG 1 TNG ELl0DOPAG TWV TEPLOUCLAKWY
otolXelwv PEeTafV Tou £MeVOUTH Kal TNG ouyyevoug Tou €Talpeiag f tng Kowompadiag tou. H kupla
OUVETIELDL TWV TPOTIOTOLRCEWY €ival OtL éva MAARpeg kEpdoc A n {nuia avayvwpiletal otav n
ouvalhayr TeplhapPBavel pla emixeipnon (eite oteyaletal oe pia Buyatpikn eite oxt). Eva pepko
kEPSog N n {nuia avayvwpiletal otav n cuvaAlayn mepAapuPBAavel otolxela evepyntikou Tou Sev
OUVLOTOUV €TLXELPNON, OKOWUN KOL OV TOL OTOLXELOL AUTA oteydlovtal o Buyatpikr. To AekéuBplo Tou
2015 1o IAAN avéBale e’ aoplOoTO TNV huepounvia edapuoyng tng Tpomomoinong OQUTAG,
QVOUEVOVTOC TO QMOTEAEGHA TOU £€pyou Tou yla tn HéBodo tng kabaprg Béong. OL Tpomomnoloelg Sev
£€xouv akoun uloBetnBel and tnv Eupwnaikr Evwon. H Awolknon tng Etalpeiag Ba e&etdoel kat Ba
alohoynosL tnv evdexOUEVN EMISPAON TOU MPOTUTIOU OTLC OLKOVOULKEG KATOOTAOELG.

e AAN 12 ®obpot Ewcodnparog (Tpomomolnoelg): Avayvwpion tng avoBaiAopevng ¢bopoAoyikig
anaitnong ywo un npoypatonon0siosg nULEG

OL tpomonolnoelg epappolovtal yla €TAOLEG AOYLOTIKEG TIEPLOSOUG TOU EeKvoUV TNV 1] HETA Thv 1
lavouapiou 2017, kal emutpenetal vwpitepn edpappoyn. O oTOX0G TWV €V AOyw TPOTOTOLCEWVY Elval
va arnoocadnvioTel 0 AOYLOTIKOG XELPLOUOG TwV avaBoAAOpEVWY GOPOAOYIKWY QTIOLTHCEWY YLA TIG N
nipayuartonolnfeioeg (NULEG Ao XPEWOTIKOUC TITAOUG ToU amoTidwvtal otnv gbAoyn afia. la
MapAdelypua, OL TPOTOMOLACEL, OSLEUKPWVI{OUV TO AOYLOTIKO XELPLOWO TwV  avaBaAAOpeEVWY
$OPOAOYIKWY TIEPLOUCLAKWY OTOLXELWV OTOV N OLKOVOULKH OVTOTNTA SEV EMITPEMETOL VO EKTTECEL TIC LN
nipayuartonownBeioeg {npiec yia dpopoAoyikolg okomolg i dtav £xeL tnv mpodbeon Kat tnv duvatotnta
va SLOKPATHOEL TOUG XPEWOTLKOUG TITAOUG HEXPL TNV AVTLOTPOdN TWV 1N TPAYLOTOTONOELoWY {NULWV.
OL tpomomnolnoelg 6ev £xouv akoun vloBetnBel and tnv Evpwnaikn Evwon. H Aloiknon tng Etatpeiag
Ba efetdoel kat Ba aflohoynoel TNV e€vOexOUevn Eemidpocn TOU TPOTUMOU OTLC OLKOVOMLKEG
KOTOOTAOELC.

e AAN 7: Kataotaoelg Tapstakwv Powv (Tporonotoslg): NMpwtoBouAia lvwotonoltoswv

OL tpomomnoliosl epapuolovtal yla €TAOLEG AOYLOTIKEG TIEPLOSOUC TtoU EekvolV TNV 1] HETA TNV 1
lavouapiou 2017, Kat emitpenetal vwpitepn edpappoyr. O 0TOX0C TWV €V AGyw TPOTIOTOLACEWVY Elval
va eTUTPEPEL OTOUG XPHOTEG TWV OLKOVOULKWV KOTAOTAOEWV va 0€LOAOYHOOUV TIC LETABOAEG OTLG
UTIOXPEWOELG TIOU ATOPPEOUV aTtO XpnUatodoTikéG Spaotnplotntes. OL Tpomornolioslg Ba amattovv
amd TIG OVTOTNTEC VO TTOPEXOUV YVWOTOTIOLOELG TIOU ETILTPETIOUV OTOUG EMEVOUTEG va afLoAoyouV TLg
METOPOAEC OTIC UTIOXPEWOEL TIOU TIPOKUTITOUV QMO  XPNMUOTOOLKOVOULIKEG SpacTnPLOTNTEG,
ocuumepAaUPBavoUéEVWY LETABOAWY TIOU TIPOEPXOVTOL OMO TAUELOKEG POEC KOl METABOAEG un
tapelakng dpuong. OL tpomomolioslg v €xouv okKOun uloBetnBei amd tnv Eupwmaiky Evwon. H
Awoiknon g Etatpeiog Ba e€etdosl kat Oa alooyroet TNV evBeXOUEVN EMISPACN TOU MPOTUTIOU OTLG
OLKOVOULKEG KATAOTAOELC.

e ANXA 2: Tafvopnon KoL EMUETPNON TAPOXWV TOU E£§APTWVTAL ANMO TNV oficl TwV HETOXWV
(TpomomnouoeLg)

OL tpomnomnolnoelg epapudlovral yla €TrOLEC AOYLOTIKEC TtepldSoug mou €eklvouv TNV | UeTA tnv 1
lavouapiou 2018 kol emtpénetatl vwpitepn edappoyr. Ol TPOMOMOLNOELS TIAPEXOUV QTTOLTHOELG
OXETLKA UE TO AOYLOTIKO XELPLOMO (O) TWV EMUMTWOEWV TwV TPOoUToBEcEWVY KAToXUPWONG Kal TWV
npolmoBéoewv mou &€ oUVLOTOUV KAToXUPWGON, OTNV EMLUETPNCN TTAPOXWV TOU EENPTWVTAL altd ThV
afla petoxwv kat Stakavovilovtal o€ HeTPNTA, (B) Mapoxwyv mou e¢apTwvTtal ano TNy afia LETOXWV UE
Suvatotnta cupPnLoUOU TWV UTIOXPEWOEWY TOPAKPATOUUEVWY GOpwV Kal (V) TO AOYLOTIKO XELPLOUO
TWV TPOTOMOLNOEWY OpwV Kal MpolmoBéoswv mapoxwyv mou efaptwvtal and tnv afla HETOXWVY, N
omnola Sladoporolel Tnv taflvounon plag cuvaAlayng and SLOKAVOVIOUO O LETPNTA O GUVOAAOYN
Tou SLOKAVOVITETAL UE CUMHETOXIKOUG TiTAOUG. OL TpomomoLloelg dev €xouv akoun uloBetnBel amod
v Eupwnaiki Evwon. H Aloiknon tng Etalpeiag Ba efetdosl kal Ba afloloynosl tTnv evdexduevn
eni6pacn Tou MPOTUTIOU OTLG OLKOVOULKEG KATAOTACELG.
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e ANAN 40: Metadopég os Enevduoelg os Akivnta (Tpomomnoiroeig)

OL tpomonolnoelg epappolovTal yla €THOLEG AOYLOTIKEG TIEPLOSOUG TOU EEKWVOUV TNV N peTA TV 1
lavouapiou 2018 evw emiTpémetal vwpitepn edpapuoyr. OL tpomomnolioelg Steukpvilouv mote pia
oVTOTNTA UETADEPEL £Vl aKIVNTO, CUUTIEPIAOUPBAVOUEVOU aKLVATOU UTtO Kataokeun A aflomoinon, os
N amd tig emevduoelg os akivnta. OL tpomomolioelg avadEpouv OTL PeTaBOAf TNG XPHONG EVOC
OKLVATOU TpaypaTomnoleital 0Tav To akivnto mAnpot ) mavet va Anpol, Tov 0pLopd Twv eMevblUoEwV
oe akivnta Kol UTtapxel oadng £voelén tng LetaBoAng autic. AmAG n aAlayn otig poBEoelg TG
Slolknong yla tn xprion tou akwntou, Sev anodelkviel PeTaBoAn otn xprion tou. OL TPOTIOTIOLNCELG
Sev €xouv akoun uoBetnBel amo tnv Eupwnaikn Evwon. H Atoiknon tng Etatpeiag Oa e€etdoel kat Ba
a§LOAOYNOEL TNV EVEEXOEVN EMISPOON TOU TPOTUTIOU OTLG OLKOVOLKEG KATOOTA OELG,.

e AIEPMHNEIA EAANXA 22: ZuvaAAayEG 0 EEVO VOLLLOMOL KOL TTPOKATABOAEG

H Siepunveia edappdletal yla €TAOLEG AOYLOTIKEG TEPLOSOUG TOU EeKVOUV TNV N UETA tnv 1
lavouapiou 2018 evw emitpénetal vwpitepn edappoyr). H Siepunveia Steukpvilel to Aoylotikd
XELPLOUO cuvallaywv Tou TiepthapPBdavouy tnv eiomtpaén r mAnpwun mpokataBoAng os E€vo VOULoUa.
H Stepunveia e€etdlel Tic cuvaAlay£Eg o £6vo VOULOUA OTIOU N OLKOVOWLKH OVTOTNTA ovayvwpilel pun
XPNMOTIKO TIEPLOUGLOKO OTOLXELD N N XPNUATLKY) UTIOXPEWGN TIOU TIPOKUTITOUV QMo TNV elompain n
TIANPWHUI TPOKATABOANG, TPV IO TNV APXLK AVOYVWPELON TOU OXETWKOU TIEPLOUCLAKOU OTolxElou,
€€06ou | €codou. H Siepunvela avadépel OtTL N nuepopunvia cuvaAAayng, yia tov kaBoplopd tng
OUVOANQYHOTIKAG LooTlUiaG, €lval n nuepounvia TNG OPXIKAG OVAyVWELONG €VOG U XPNHATIKOU
otolxelou mpokataBolic N evog avoBaAAlopevou eo06dou. Edv umdpxouv TOANOTTAEG TANPWUEG N
ELOTIPAEELC TIPOKATABOAWY, N OLKOVOLKI OVTOTNTA MPEMEL va. Kaboploel TV nuepounvia cuvaAlayng
yla KaBe pia mAnpwpn kat eiompagn mpokataBoric. H Stepunveia Sev éxel akdun vloBetnOel and tnv
Evpwraikr Evwon. H Awiknon tg Etaipeiag Bo efetdosl kot Oa afloloyrnoel thv evdexOuevn
eNi6pacn Tou MPOTUTIOU OTLG OLKOVOULKEG KATAOTACELG.

e To IAAMN €££bwoe véo KUKAO etrolwv avafabpicewv twv AMNXA 2014 -2016, to onoio eival pa
oulMoyn Ttpomomnowjoewv Twv AMXA. OL tpomomolioel £bapuolovtal ylo ETACLEG AOYLOTLKEG
MEePLOSoug Tou fekvolv TNV N Hetd tnv 1n lavouapiou 2017 ywa to AMNXA 12 lvwotomoinon
CUULETOXWVY O AANEG OVTOTNTEG KAl TNV N UETA TtV 1n lavouapiou 2018 yia to AMNXA 1 Mpwtn
edapuoyn twv SlEBVWY MPOTUTIWV XPNUATOOLKOVOULKNG avadopds Kal to AAM 28 Emevdloslg oe
OUYYEVELG ETIXEIPNOELG Kal Kolvompalleg ylwo To oOmolo emutpenetal vwpitepn edappoyr. OL
avaBobuloslg autég dev €xouv akoun uloBetnBel amd tnv Eupwraikn Evwon. H Awoiknon tng
Etalpeiog Ba e€etaocel kal Ba aflohoynosl TNV evdexopevn enNidpaon TOU MPOTUTIOU OTLG OLKOVOULKES
KOTOOTAOELC.

e ANXA 1 Npwtn epapuoyn Twv SteBvwv MPoTtuMWV XPNHATOOLKOVOMLKAG avadopdg: n avapabuiwon autn
Slaypadel TIg BpaxumpoBeopeg e€ALPECELS YL YVWOTOTIOLCELG XPNMATOTILOTWTIKWY UECWVY, TTAPOXWV OF
€epyalopEéVOUG KOl ETOLPEWWV €MevOUOEWY, KATtA TNV Tpwtn edoapuoyn Twv OSleBvwv mpotimwv
XPNLLOTOOLKOVOULKNG avadOpdag.

e AN 28 EnmevdUosLg O CUYYEVELG EMLYELPNOELG KoL Kowvorpagieg: OL TPOMOMOLROEL SLEUKPLVI{OUV OTL N
€MAOYI TNC EMUETPNONG OTNV eVAoYN O€la LECW OMOTEAEOUATWY, Hiag EMEVOUCNC OE OUYYEVN ETILXEIPNON
N Kowompafia TOU KOTEXETAL OO OVIOTNTA N omola €ival opyaviopog Sloxeiplong emevSUTIKWV
kedbalailwv r mapopola OLKOVOULKN ovtotnta, duvatal va Slevepyeital xwplotd ya kabe enévduon oe
OUYYEVH eMXelpnon f kowvompagia, KAtd TNV apyLkr avoyvwplon.

e ANXA 12 lvwotomoinon CUMUETOXWV ot AAAeg ovtotnteg: OL Tpomomolnoelg Sieukpvilouv OTL ol
OMALTAOEL YVWOoTomoloewyv Tou AMNXA 12, €KTOC AmMO TG YVWOTOTOLCELC YLO. CUVOTITIKEG OLKOVOULKES
mAnpodopleg OXETIKA e BUyOTPLKEG, KOWOTPAEIEG KAl OUYYEVEIG EMLXELPROELS, edapuolovTal yla T
OUUUETOXN MLOG OLKOVOULKNAG ovtotntag oe pio Buyatpikr, kowompafia r ouyyevr) emixeipnon mou
KATOTAOOETOL WG KATEXOUEVN TPOG MWANGCN, WG KATEXOUEVN yla Slavoun i wg Slakomeloa dpaoctnplotnta
oUpdwva pe To AMXA 5.
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5.4. AIAXEIPIZH KINAYNQN

AIAXEIPIZH KINAYNOY

Fevikd — NeptpdaAdov Awayeipiong Kivduvou

Baowkr pépluva tou Opilou Xpnuatiotnpiov ABnvwv (Opilog) amotelel n Slaxeiplton tou Kivduvou Tou
T(POKUTITEL OO TLG ETUXELPNUATIKEG TOU SpAOTNPLOTNTEG.

O Oulhog, WG SLOPYOVWTAG TNG XPNHOTLOTNPLOKAG OYOopag, €XEL avOmTUEEL €va OAOKANpwHEVO TAALOLO
Slaxeiplong twv KwdUvwv otoug omoloug ektiBetal Staopaliloviag tn BLWOLLOTNTA KL TRV AVATTTUEN TOu
KaBwg kal cupBdarlovtag otn otabepdtnta Kal achAAeLa TNG XPNUATLOTNPLAKAC 0yOPAC.

Ytov Opwlo avrkel kot n Etatpeio ExkkaBdplong Suvalaywv Xpnuatiotnpiov ABnvwv (ATHEXClear) n omoia
Aettoupyel we Kevtplkdg avtioupBarlopevog (Central Counterparty - CCP) otnv ekkabdplon twv mpoidviwy
TWV ayopwv LWV KoL Tapaywywy Kol w¢ K TOUTOU UTOXPEOUTOL VA LKOVOTIOLEL TIG AUOTNPEC OTALTHOELG TOU
KavovLoTikoU TAatsiov EMIR oxetikd pe tnv Slaxeiplon kwdlvou, cuudwva pe tov omolo €xel adelodotnBel
arnod 1o 2015. Av kat n Staxeipton kwvduvou tou Opihou adopd To cUVOAO TwV ETALPELWV KAL TWV KATNYOPLWV
KwwdUvou, avayvwpiletal 0tL Adyw tou polou tng otnv ayopd n ATHEXClear avtiuetwrilel kol MPEMEL va
SloXeLpLoTEL TO oNUAVTIKOTEPO Kivouvo.

To e0WTEPLKO Kal EEWTEPLKO KAVOVIOTIKO KOl VOULKO TtAaiclo oto omoio umokeltal dueca n ATHEXClear kot
€Uupeca 0 OMIAOG OXETIKA HE TIC UTIOXPEWOEL TOUC OTNV mapoakoAolBOnon kat Staxeiplon Kwwduvou,
nephapPBavel tov Kavoviopod EkkaBdapiong uvolhaywv emi Kivntwv Afwv oe Aoylotikp Mopdr, tov
Kavoviopd EkkaBdaplong Zuvalhaywv eni Napaywywv kat tov Kavoviopo (EE) apl. 648/2012 tou Eupwraikol
KowoBouAiou kat tou ZupBouliou NG 4ng louhiou 2012 ylo ta €€WXPNMOATLOTNPLAKA TIAPAYWYQ, TOUG
KEVTPLKOUG avTloupBarlopévoug Kal Ta apxeia kataypadng cuvallaywyv yvwotog wg EMIR (European Market
Infrastructure Regulation).

YTo To MPIlopa AUTWY TWV KAVOVIOTLIKWY analtioswy, o Opilog akoAouBel éva oAokANpwuEVO OXESLO yla TV
Slayxeiplon kvdUvVou wWaoTe va cUVEXLOEL va TTapEXEL uTtNPEoieg uPNAoU emuedou.

Ztpatnywkn Kwduvou kai Ataxeipion Kwwéuvou

H otpatnywkn kKivduvou tou Opidou sival eVBUYPOUULOUEVN UE TNV ETUXELPNUATIKI OTPATNYLK TOU ylO TNV
Tapox Twv KATAAANAwVY uTtoSopwy yla aflomiotn, achalr] Kol anpookKormtn AslToupyia TNG XPNHUATLOTNPLOKAG
ayopag. ZUpdwva Ue TV oTpatnyLkr Tou Ouidou, opiletal To eninedo Stdbeong avaAnPng kvdlvou waote va
LKAVOTIOLOUVTOL Ol QVAYKEG TNG ayopac, va TEPLOPLIETAL TO KOOTOG Ylol TOUG CUMMUETEXOVTEG, VA YIVETAL N
MEYLOTN EKUETAAAEUON TWV ETLXELPNUATIKWY EUKALPLWY aAA Tautoxpova va e€aodaliletal n aodpalela tng
ayopag Kot N KAAUN TWV KOVOVIOTLKWVY QTIALTHOEWV.

OpyavwTtiki dopur

Evtog tou 2016, cuveyioBnke n evbuvauwon tng Asttoupylag tng Staxeipiong kwduvou yia tnv ATHEXClear,
WOTE VA TIOPOUEIVEL EVOPUOVIOUEVN UE TOV Kavoviopud EMIR. Juykekplpéva, mEpa amo €l6IKA YETPA yLa TN
SlaopaALon ¢ ampoOoKOmTNG AeLToupyiog Twv cuoTnuATwy Tou Ouilou, kaBe opyavwTtiki povada tou OpiAou
elval umevBuvn va mapakoAlouBel kal va Staxelpiletal Toug mBavolg KIvSUVOUG LE TETOLO TPOTO WOTE Va
avTLpA AECO KOL OTIOTEAECHATIKA O TEPIMTWON EUPAVIONG YEYOVOTWY KvSUvou.

ElSikoTEpa, 00ov adopd otnv ATHEXClear, to mepiBdllov Siaxeiplong kwdUvou Slapopdwvetal Ue TN
OUUUETOXN TWV TTOPAKATW HOVASWV:

Atotkntiko JuuBouAlo, To omolo €xel TV TeAKn guBUVN Kal tn Aoyodooia avadopkd Ue tn Slaxeiplon g
Aewtoupylag Sdlaxeiplong kivduvou tng Etalpeiag. TuykekpLluéva, To AlolknTiko XupBoUAlo opilel, kaBopilel kal
TEKUNPLWVEL evOeSelypévo emimedo avoxng Kwwdlvou kol Lkavotntag avaAnyng kwduvou tng Etaipeioc.
Emiong, to JUPPBOUALO KaL TA AVWTATA SLOKNTIKA OTEAEXN UEPLUVOUV WOTE OL TOALTIKEG, oL SLadIKAOLEG Kal oL
€\eyyol tng Etatpeiog va cuvadouv pe to emimedo avoyng Kivduvou Kat TV Lkavotnta avaAnng Kvdivou tng
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Etalpeiag, kat va eetalouv Tov TPOmo e Tov omolo n Etalpeia avayvwpilel, avadépel, mapakoAoubel kat
Slaxelpiletal KivdUvouc.

Ermutportr Kwwéuvou, n omola cupBoudelel To AlotknTikd ZupBoUALo yla B€pata Sdlaxeiplong kivduvou.

Emutporntri Emevéuoswy, n omoio Aappavel anoddoelc yla tov Kaboplopd tTwv oplwv Kat moapakolouBel tov
Kivbuvo peuototntag, koabopilel TOATIKEG Kal TPOTUTAL Yyl TNV EMEVOUTIKY OTPOTNYLKA, TIC OPXEG
XpnHatodotnong, tTn Slaxeiplon Tng PEVOTOTNTAG, TOV KivEUVO emLToKiwV Kot Tn dlaxeiplon Tou.

Tunua Awayeiptang Kwvduvou tng AlevBuvong Alaxeipiong Kwduvou & Ekkabdplong tng ATHEXClear, To onoio
elval emopkwg avetdptnto amd TG AMEeG umnpeoieg tng Etalpelag kot kUplo kabrikov tou elval n
oAOKANPWHEVN TPOCEYYLON TWV KWSUVWVY TIou avtlpetwrilel n ATHEXClear pe 0TtdX0 TNV avayvwpLlon Toug, Tov
UTIOAOYLOMO TOuG Kal TéAog tn Slaxeiplon toug. To TuAua Awaxeiplong Kivduvou Slabgtel thv amapaitntn
Sikalobooia, TOUG amapaitntoug TOPOUG, EUTIELPOYVWHOOUVN Kol TipdoPacn O ONEC TIC OXETIKEG
mAnpodopleg.

Yrnevduvoc Kivéuvou (Chief Risk Officer), mpoiotdpevog tou Turpatog Awaxeipiong Kiwvduvou, o omoiog yla
Bépata Slaxeipong kKwwduvwy avadpépetal oto AlOKNTIKO ZUPPBOUALO péow Tou Mpoédpou tng Emitpomrg
Kwéuvou kat epappolet to mAaiolo Staxeiplong Tou KvdUVoU PECW TWV TOALTIKWY Kot TwV SLadlkaolwy mou
Beomilel To AlokNTIKO ZupBoUALo.

Opyavwtikéc Movadeg, oL omoleg elval UTELOUVEC yLa TNV avayvwplon Kat Stoxeiplon Twv KvdUvwv oL omoieg
EUMIMTOUV OTO AVTIKEIEVO TOUC KAl CUMUETEXOUV oTnV Slaxeiplon KvdUvwy cuvoAikd tou OpiAou.

Eviaia diaxeipion Kivduvwv

Ol unnpeoiec mou mapéxel n Etalpeia kot o Opdog evéxouv Slddopoug TUMoUG Kat emimeda KvSUVWY Kol
avayvwpiletal otL n amoteAeopaTikh Staxeiplon KivdUvwy cuviotatal anod ta akolovba:

Avayvwpion & Ektiunon Kwvéuvwv: AvalUovtag T mopoVoeg Kal LeAAOVTIKEG Spaotnplotnteg tou Opidou,
avayvwpilovtal MEPUTTWOELG KOTA TG omoieg o Opthog ektiBetal og kwvdUvouc. Ot avayvwpllopevol kivduvol
aglodoyolvtal wg mpog tnv Tubavh €kBeon oe {nuia. Autd MepPAAUPAVEL YEVIKA TNV €KTLUNCN TOOO TNG
muBavotntag eméAeuong TN {nuiag 600 Kal TwWV SUVNTIKWY EMUMTWOEWV.

EAeyyoc Kiwvduvwy: OL pubBuicelg Sloxeiplong tou ekAotote KwdUvou amoteholv To KAeldl ylo tnv
anotedeopatikn Slaxelpon twv KvdUVWVY Kol €lval CNUAVIIKO VO KOTOVOOUVTOL OO OAO TO TPOCWTILKO.
ErmumAgov, n Aloiknon eival unmtetBuvn yla tnv StachdAion tnG KATAAANANG ebapUoynG TOU eviaiou TAALGLOU
Slaxeiplong KSUVWVY Kal TWV EMUEPOUC TIOALTIKWV/TIAALOLWV.

Meplopioudc twv Kivduvwv: H Aloiknon mpoodlopilet tnv kaAutepn HEB0SO yLa Tov MEPLOPLOUS TWV KVEUVWY,
AapBavovtag umodn ta kootn Kal ta odEAn. Q¢ yevikn apyn, o Ouhog dev avalaupavel kvduvoug Tou
€VEXOUV TLOAVOTNTA KATAOTPODIKWY 1) CNUAVTIKWY {NULwy. Opoiwg, amodelyetal n achaiion Evavtt mbavwv
{nuwv Tou elvat oxetikd PoPAEPLUEG Kal Xwpl¢ ouoLaoTIKO avTikTtumo. OL eVAANAKTIKEG TIEPLOPLOUOU TWV
KLvOUVWV g€aptwvtal amno to eninedo avoxng tou Ouilou évavtl twv dtadopwyv popdwv Kvduvou.

Mapakodovdnan & Avagopa Kiwvduvwyv: O Ouplog Slabétel €va mANpeg ocuvotnuo avadopdg Kal
napakoAolBNonNg Twv KWSUVWV. JUyKekpluéva, TO Tunua Awaxeipiong Kwdlvou tng ATHEXClear
napakoAouBel ta emimeda kwdUvou tng Etalpeiag oe ouvexny PAcn XpNoLLOTMOLWVTAG TG €LSIKEC Kal
EYKEKPLUEVEG LEBOSOUG Slaxeiplong KwvdUvwy. OL Baolkég UTOBEDELG, oL TtNYEG Sedopévwy Kal oL Sladlkaoieg
TIOU XPNOLUOTOLOUVTAL KATA T METPNON Kal TtapakoAolBnon Twv KdUVwY TEKUNPLWVOVTAL Kal dokipualovtol
yla tnv aflomotia Toug o€ TakTik Bdon HEOw Tou TMAOLoioU emavefETaong Kal eAEéyxou Kal Tou TMAalciou
MKV PWONG.

Katnyopisg kivdUvou

O Op\OG PEPLUVA Yla TNV OVTLUETWILON OAWV TwV KWWOUVWVY E0WTEPIKWY, I €EWTEPLKWY, TAPOVIWV N
HEAAOVTIKWV KaL LdLaitepa ekelvwy mou £xouv avayvwploBel wg onpavtikol. Avayvwpiletal otL KOs umnpeoia
mou TpoodEpeTal amd tov Ouho umopel va Tov €kBEcel O OMOLOVONTOTE GUVSUAOUO TWV TOPOKATW
KwSUVWV.

OL ouvnBeLg kivbuvol oTtoug omoioug Adyw th¢ dUONG TWV EPYACLWY TOU UIopel va ektiBetal n Etalpeia kat o
Outhog, elvat:
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XpNUaToolkoVoULKOC Kivéuvog

e Kivduvog ayopdg (MeTaBoAéC OUVAANOYUATIKWV  LOOTLULWY, ETUTOKIWY, TWWV ayopds,
EUTIOPEVUATWY Kal LETAPANTOTNTAG).
e [IOTWTLKOG Kivouvog (KUplwg MLOTWTLKOG Kivéuvog avtiouuBarAopévou Kal amno enevouoelg LElwv
kebohailwv).
e  Kivduvog peuototntag (kuplwg Kivbuvog TaELaKWY powv).
AeLtoupytkoc kivéuvog

Kivbuvog AOyw QVETIAPKELOG 1 QATMOTUXLOG E0WTEPIKWY SLASIKACLWY KAl CUCTNUATWY, amod avBpwrivo
mapayovta, i anod e€WTePLKA yeyovoTa OTou mepAaBAVETAL KAL O VORLKOG Kivouvoc.

Enyeipnuatikog kivbuvog

Kivéuvog AOyw VEWV aVTaywVLOTWY, TITWONG TWV XPNHUATLOTNPLOKWY CUVAAQYwWY, EMLOEIVWONG TNG EYXWPLAG
Kol 51eBVOUG OLKOVOULKNG KOTAOTOONG K.ATL.

Nepypadn KatnyopLwv Kot KUPLwV mapoyoviwv KivdUuvou

Kivéuvog Ayopag

O Op\og ektibetal og mMepLlopLOUEVO KivOUVo ayopdg yia T Spaotnplotntég tou. H ATHEXClear, wg KEVTPLKOG
avTLOUUPBaANOUEVOG 0TV eKKOOAPLON afLwV Kal Tapaywywy TPoioVTwY, TOTMOOETEL TOUG XPNLATOOLKOVOULKOUG
mopouG ™G HOVo og petpntd otnv Tpamela tng EAMGSoc. Ot Etatpeiec ATHEX kot ATHEXCSD emevSlUouv ta
Tapelakd Slabéoipa Toug QTMOKAELOTIKA Ot TiPoBsoULOKEG KaTaBEéoel o EAANVIKEC OUOTNUIKEG TPATIELEC
KaBwg Kal EEveg Tpameleg pe aplotn afloAdynon. e kabe mepintwon, o Oplog mapakoAouBel tnv mbavn
€kBeon mou pmopel va pEpel og kivbuvo ayopag Kal uTtoAoyilel TuXOV Kedpalata ou MPEMEL va Tnpel Evavtl
Tou KwvéUvVou ayopdg cupdwva pe tn pebodoloyia uToAoyLlopoU KeEPAAALAKWY AMALTACEWVY TIou eDaPUOLEL.
Mo CUYKEKPLUEVA:

JuvaAdayuatikog kivéuvog: O kivbuvog autog Sev emnpedlel ouoLOoTIKA T Asttoupyia Tou Opihou, SeSopévou
OTL oL ouvaAlayEC Pe TOuG TMeAATeg & Toug MPopnBeuTéC o €évo voulopa eival ehdylotes. ElSikOtepa o
klvbuvog mou avahappavel n ATHEXClear avtipetwmniletal oto mAaioclo Twv PETpwVY Slaxeiplong kKivduvou mou
edapudlovral ya t Spactnpotnta ekkabapiong. H ATHEXClear mapakoAouBel tnv miBavr €kBeon mou
pumopel va ¢épel o €Evo VOULOMQ, Kal UTtoAoyilel Ttuxov Keddloala Tou TPEMEL va TNPel évavtl
ouUVOAAQyUATIKOU KlvSUvou.

Kivéuvoc Tiung: Kabwg n ATHEXClear gv KOTEXEL XPNLOTOOLKOVOULKA OTOLXELQ TWV omolwv N ala emnpealetal
amno tn petafoln tng Tung, n Etatpeia Sev ektiBetal og kivduvo.

Motwtikog Kivduvocg kat Kivduvog Peuototntag: O MOTWTIKOG Kivduvog Kal o Kivéuvog peuototntag tou
Ouidou adopad kupiwg TIg cUVOANAYEG TNG AyopAC atLwy KoL TNG oyopds mapaywywv, otig onoieg n ATHEXClear
Aettoupyel wg Kevtplkdg AviloupBaAlopevog, Onwe eplypadetal otnv eMOpUeVn mapaypado.

Mépav TOU MIOTWTIKOU KvdUVou avtioupBallopévou mou avtipetwrilel n ATHEXClear, o Outhog avtietwrtilet
TUOTWTIKO KIVOUVO TIOU TIPOEPXETAL HOVO amo thv emévduon twv Wlwv kebodalwv. 2to mAaiolo tNng
EmevbuTikAg TMOALTIKNG, Opilovtal OUYKEKPLUEVEG OPXEG Yo TIG PUOUICELG TOTOBETNONG TWV TAUELOKWY
StaBeoipwv. Edika yia tnv ATHEXClear ot tomoBetnoelg kepahaiwyv yivovtal katd kavova otnv Tpamela tng
EAAGSOG, yeyovoc mou neplopilel oto eAdxLoto tnv €kBeaon Tng o€ Kivouvo.

MwotwTtikdg kKivbuvog avtioupBallopévou (credit counterparty risk)

H ATHEXClear éxet AaBet Bdoel Twv anodpdoewv 5, 6 kal 7/556/8.7.2010 tng Enwtpornrg Kedbalatayopds, ASeLEg
Slaxelplotrn Kal Asltoupylog yla To cuotnpata ekkabaplong cuvallaywy eni avAwv aflwv (Zuotnua Aflwv)
Kal enil mapaywywv (Zuotnua Moapaywywv). Baoel Twv Wotntwy autwv, n ATHEXClear ¢épel tov kivéuvo
aB£tnong amo ta ExkkaBaplotikd MEAN TwV UTIOXPEWOEWV eKKABAPLONG Kal SLAKAVOVIOUOU TwV CUVOAAQYwWV
OMWG QUTEG Teplypddovtal otoug Kavoviopoug (motwtikog Kivouvog avtioupBallopévou 1 «credit
counterparty risk»). EmumAéov, n ATHEXClear amo tic 22 lavouapiou 2015 €xel adslodotnBel wg Keviplkog
AvtioupBaANopevog umo tov Kavoviopo EMIR kat €xet €va oAU auvotnpo mAaiolo Stoxeiplong Kivduvou.
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H ATHEXClear €xeL Beomioet kaL ebappdlel OELPA UNXAVIOUWY KAL XPNUOTOTILOTWTIKWY TIOPWV yLa TV KAAuyn
Twv KWéUvVwy Tou avahapBavel kal thv eVpuBbun Asltoupyio TOU CUCTHUATOC YEVIKOTEPA OE OXEOh LE TO
€UpOoG Kal TNV KA{paka Twv cuvoAAaywv Twv omoiwv €xel avaldPel tnv ekkabdpilon. OL punxaviopol mou
edapudlel n ATHEXClear meplypadovtal otov «Kavovioud EkkaBdaplong ZuvaAlaywv emi Kivntwv Aflwv oe
Noylotik) Mopdn», otov «Kavoviopo EkkaBdplong Tuvarhaywv emni Napaywywvy, 2to «MAaiclo Alaxeiplong
Kwéuvou» kabwg Kat oTig oxeTIkEG Atoddoelg tou A.2. tng ATHEXClear.

Mo tnv amoktnon tng wWiotntag tou Exkabapiotikou MéAoug, n E.M.E.Y. | 1o MoTtwtiko (Spupa MpéneL va
TIANPOL OUYKEKPLUEVEG EAAXLOTEG TIPOUTIOBDECEL; XPNULATOOIKOVOWIKAG KL AELTOUPYLIKAG EMAPKELOG TIOU
opifovtal otoug Kavoviopolg EkkaBapLong Kal oL omoleg PEMeL va MAnpouvtal o€ ouvexn Baon kad’ 6An tng
Sldpkela Asttoupylog tou.

Tooo yla tv Ayopd Aflwv 000 Kal yla tnv Ayopd Mapaywywv, n ATHEXClear ekkaBapilel TI¢ cuvaAlay£g
avahappavovtag to poAo tou KevtpikoU AvtioupBaMlopévou. Mo thv kaludn tou KwwdUvou £vavtl Twv
ekkaBaploTikwy PeAwv tng n ATHEXClear mapakoAouBel kat urtoAoyilel og nuepnola Baon (téAog nuépag aAAd
Kall evéonuepnoiwg oe oxedOv MPayUaTIKO Xpovo) meplbwplo achaiilong yla kabe Aoyaplacpo ekkabdaplong
Twv EkkaBaplotikwv MeAdwv kat Seopelel TIC avtioTolXeC TPOCOETEC eyyUNOELS Ue TN pHopdr HETPNTWY f/Kat
Kwntwv aflwv. Emiong Staxelpiletal ta KedpdAaia Ekkabapiong tTwv §Uo ayopwv Ta omola AstoupyolV wg
kedpaAala aAAnAoaodaiioTikou xapaktinpa («risk sharing fund») kal oto omolo elopépouv Ta EKKaBapLotikd
MEAN amOKAELOTIKA PE LETPNTA. BAoel Twv meplBwplwv Tou €xouv deopeutel, avabewpouvtal os cuveyr Bdon
TA TILOTWTLKA OpLa Ttou amodidovral ota pPéAn, N THPNCN TWV OMolWV EAEYXETAL OE TPAYUATLIKO XPOVO KATA TN
Slapkela tng ouvedpiaonc. To eddytoto UYPog Twv Kedpalaiwv Ekkabdplong emavunoloyiletal kat’ eAdxLotov
oe pnviaia Bacn clvudwva pe TG TPOPAEPELS TOU KOVOVIOUOU, £T0L WOTE To UYPOg TOU va emapkel kat’
€eAAxLOTOV yla TNV KAAUYN KOTA AvVTa XpOvo Twv amaltioswv mou Bétel o EMIR, 6nAadn tnv amoppodnon
Inuuwv mépav twv mepBwplwv aodaliong o meplmtwon abETnong UTIOXPEWOEWY OMASAG EKKOOAPLOTIKWY
LEAWV UTIO akpaieg cuvOnKeg ayopdag.

Ta povtéla Slaxeiplong KivdUvou Kal oL TOPAUETPOL TIOU Ypnolpomolouvtal efetdlovial wg TPoc thv
QTOTEAECUATIKOTNTA TOUG 0 KoOnuepvr Bdon Katl KAtw amod akpaia aA\d mbava oevapla (Margin/Haircut
Back-Testing, Default Fund Coverage under Stress).

Kivéuvog Peuototntag

O kivbuvog peuoTtotnTag cuVoAKA yia tov Outho Slatnpeitat og xapnAa enineda pe tn SloTnpnon enapkwy
SloBeoipwv.

EldikoTepa yla tnv ATHEXClear, otdxog eivat n dlatipnon €mapkoug emMMESOU PEUCTOTNTAG WOTE va
efaodaliletal otL elval oe B€on va EKMANPWOEL TG UTIOXPEWOEL TNG OGOV adopd O TANPWHEG KoL
SlakavoviopoU¢ o OAa T OXETIKA VOUiopaTa Tou KaBiotavtal MANpwTtEa, oto TEAOG KABe nuEpag r Kal,
edpooov amnatteital, og evbonuepnota Baon. H ektipnon tou UYPoug Twv unoxpewoswv tng ATHEXClear yivetat
TO0O BACEL TOU ETUXELPNUATIKOU TNG oxebilou, 600 kal Bacel tBavwy, aAAd anpOBAENTWY, YEYOVOTWV.

H SlaBéoun peuototnta tng ATHEXClear e€etaletal wg mpog Ta Kpltripla mou Bétel o EMIR. e kaBnuepvn
Baon kol KATw amod akpoio oAAd gUAoya oevapla, aKpalwv cuvONKwY ayopdg eEETATETOL AV EMAPKOUV T
pevotd Slabéoua mou Ba amattnBoUv UETA TNV 0OETNON TWV UTOXPEWOEWV amod &Uo (2) opadeg
eKKaOapLloTikwy peAwv ota omola n ATHEXClear €xeL Tn peyaAUtepn amaitnon PEUOTOTNTAS YLl TO KAElOLHO
(close-out) Twv Béoswv Toug yla kABe ayopa Eexwplota (Afieg, Mapdaywya). Emiong mapakoAouBolvtal ot
OVAYKEG PELOTOTNTAG 0TO cUVOAO TNG ATHEXClear pe avaluon Anktotitwyv peuototntag (liquidity gap analysis)
o€ kaBnuepwvn Baon.

Nertoupykog Kivéuvog

O Opthog bev emiSlwkel va avahdBel Astoupylkd kKivouvo, oAAG amobEXeTal OTL O AELTOUPYLKOC Kivouvog
pmopet va mpokUPEeL WG amMoTEAECUA TNV AMOTUXIAG TWV CUCTNUATWY, TWV E0WTEPIKWY SLASIKACLWY 1 TWV
avBpwrwv. Mo CUYKEKPLUEVA, avayvwpiletal 0Tl AelToupyLkog Kivbuvog umopet va mpokUP L, Hetafl dAAwvy,
AOyw: €fwteplkng avabeong umnpeclwv (outsourcing), EMOMTIKAG KAL KOVOVIOTIKAG M CUUHOpdwONG,
amotuxlag TNG ETMIXELPNOLAKAG OUVEXELDG, KWOUVWY TIANPOdOPLOKWY CUCTNUATWY Kal achAAelag
mANpodopLWV KoL EKTEAECNG EPYWV.
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O Aewtoupylkog kivbuvog Slatnpeital oe amodektd emineba, péow €vOG oUVSUOAOHOU O0PONRG ETALPLKAG
SlakuBEpvnong kat Slaxeiplong KV UVWY, LOXUPWY CUCTNUATWY Kal EAEyXwV Kal SoUwV oplwv avoxnig.

Katd to 2016 urtip€av oAU TEPLOPLOEVEG TIEPUTTWOELG SLAKOTING TNS AELTOUpYLaG SLampayATeL ongG AOyw uUn
SlaBsopotTnTag TWV MANPODOPLOKWY CUCTNUATWY, OL omoieg SlepeuvhBnkayv, eMIAUONKAV OL ALTieg Toug Kat
AdOnkav PETpa yla TNV KN enaveudavion toug. Asv unipée onpavtiki Slakom AELToUpyilag TwV UTIoAOLTWY
Spaotnplottwy (ekkaBapion, Slakavoviopdg, kataxwplon) tou Opidou odellopevn o€ actoxia N pn
SlaBeouotnTa Twv MANPOdOPLAKWY CUCTNUATWY 1 o€ avBpwrivo AdBog. Aev mpogkuPav Pelloveg {NULEG Kal
XPNHOTIKEG amaltioel odelAOpeVEG O SIKAOTIKEG Sladopeg (VOoUkA Kol OSkaoTika €§oda) n oe un
OUUMOPOWON TPOG TO EMOMTIKO TAAOLO KOL TIG OUMPBOTIKEG UTIOXPEWOELS Tou Opidou. Emiong &ev
QVTIPETWTTloONKaV {nuieg AOYw EEWTEPLKWY YEYOVOTWV.

Métpa peiwong Aettoupytkol Kivéuvou

O Opthoc avayvwpilet tv avdykn mpoodloplopol, EeKTipnong, mapakololBnong kot pelwong tou
AELTOUPYLKOU KLVSUVOU TIOU EUTEPLEXETAL OTIG AELTOUPYIEC Kal TG SpaoTnpLlOTNTEG Tou, KABwC emiong Kat tnv
avaykn Slatipnong emapkwyv Kepalaiwv, MPoKelévou va elval oe BEon va QVTIUETWITIOEL TO CUYKEKPLUEVO
TUTo Kwduvou.

EldikoTepa, ywa tnv ATHEXClear, oUpdwva pe Tov Kavoviopd EMIR, umoloyiletal oe etiowa Bdaocn n
KebOAaLaKn amaitnon ya AELToupyLKoUG KlvdUvoug xpnotpomolwvtag th péBodo tou Baocikol deiktn (Basic
Indicator Approach - BIA), evw £xel BgomioBei kal To mAaiolo cuotnuatikAg mapakoAolBnong tou AettoupyLkol
KwéUvou.

Ta onuavtikotepa HETPA Ueiwong tou Asttoupylkol KivbUvou eival n edoappoyr oxediou emMLXELPNOLAKNG
OUVEXELAG YLa TO 0UVOAO TwV KpioLpwv untnpeotwyv tou OptAou, n ocbvadn achaiiotnpiwv cuppolaiwv kabwg
Kal METpa StaocddAong tng ouppopdwong oe vEoug kavoviopoUG. Ewdikd n ATHEXClear akoAouBetl
OUYKEKPLUEVN LeBoSoloyia Slaxeiplong Asttoupykol KwvdUvou cUpdwva pE TO OMolo SlevEPYEL O TOKTIKN
Baon RCSA(1) ywa Tn Katnyoplomoinon Tov Kvduvwy Kat to kaboplopo KRIs, Statnpet Baon 6edopévwv Inuiwv
loss data base(2), mapdyel TakTikéG avadopég Kat mpoypappatilel Spaoelg yla tnv BeAtiwon tng dlaxeiplong
TWV KWWOUVWV.

Ix£610 emuXElpnoLlakiG ouvExeLag (Business Continuity plan)

O Oulog €xeL eneepyacBbel kal BEoel o Aettoupyla KATAAANAEG UTIOGOUEG KOl OXESLO EKTAKTNG avaKaudng
TWV AELTOUPYLWVY TOU, TTOU MepAapfavouv:

e Aewroupyia evaldaktikoU Mnyavoypapikou Kevtpou (Disaster Recovery site): O Oulhog cuvtnpet
EVOAAOKTIKO pnxavoypadlkd KEVIPO yla Ta MANPodopLoKd Tou cuothpata. Eniong o Ouhog €xet
Aa@BeL otonmoinon KaTd To SLEBVEG MPOTUTIO EMIXELPNOLOKNA G CUVEXELAG ISO-22301.

e Juykpotnon ouadwyv Slaxeiplang kpioswyv kat Stoyeiplonc ekTaktwy cuuBavtwy: OL opASEC AUTEG
€Xouv OKOTO Tn 6laTAPNON TNG OUVEXELAG TAPOXNG TWV UTNPECLWV SLAMPaypATELUONG OF
neplntwon anpoPAentou yeyovotod. Exouv kaBoploBel CUYKEKPLUEVEG apUOSLOTNTESG KAl £XOUV
avateBel og l6IKWG ekmaldevuéva oTeAEXN Tou OpiAou.

o Yrapén epebdpikwv mAnpopoplakwy cuctnudtwy: Ta TAnpodoplakd cuotrpata tou Opilou sivatl
EYKOTEOTNUEVA Kol Aeltoupyolv oto KéEvipo Sebopévwyv tng €6pag tou Opihou. To Kévtpo
6ebopévwy amoteleital and Svo, avefdptnTa WG MPOG TN XWPOBETNGON, TG UTIOCTNPLKTLKEC
EVKATAOTAOELG KOL TIG TIOPEXOUEVECG TEXVOAOYLKEC UTINPECLEG, KATOMTPLKA —ETMIUEPOUG- KEVTPO
6ebopévwy, wote va umdpxel mMAeovaopog (redundancy) kat avénuévn SiabBeoipotnta (high
availability) StaodaAilovtag TNV aSLAAELTTN AELTOUPYLA TWV CUCTNUATWV.

! Risk Control Self-Assessment (RCSA): og Taktikd Swaotiparo n ATHEXClear Ste€dyet workshops yla T KaTtnyoplomoinon twv Kwsivwy
avaloya pe to Babpod enkivduvotntag o eninedo Stadikaolwv Kat Twv oplopd Key Risk Indicators (KRIs).

? Loss Database: oe kaBnuepwr] BAon evnuepwvetal n BAon SeS0pEVWY UE YEYOVOTA AELTOUPYIKOU KvEUVOU avedptnta amd to uog
{nuiag.
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Acdaliotipla cuppolaia

Aewtoupyikol kivbuvol toug omoioug o Oudog dev Suvartal fj dev embupel va avahaBel, petadépovral oe
aodpaliotikég etatpeieg. H Staxeiplon Twv aocdaiiotnpiwv cupfolaiwv mpaypatonoleital KEVIPKA yLo OAo Tov
‘Optho woTe va mITuyxXavovtal oL KAKAUTEPEG UTINPECIEG KL OL EMWdEAECTEPOL OPOL. TUYKEKPLUEVA, OL KAAUWELG
adopolv, Hetally aAwv, o aoTikr euBUVN évavtl Tpitwv Kal emayyeApotikr) eubuvn (DFL/PI) Kal o aoTikn
euBuvn pedwv A kot otedexwv (D&O).

Kavoviotikn cuppopdwon

Me Baolkoug otoxoug tn Slachdiion TNG CUUUOPPWONG LE TO BeOULKO KOl EMOTTIKO TAALCLO, TOUG
KQVOVLOMOUG KOL TLG TIOALTLKEG, TN LETPNON Kol EAAXLOTOTIOINCN TOU KWVEUVOU KOWOVLOTLKNG GUHHOpdwWong Kal
TNV QVTLULETWTILON TWV ETMTTWOEWVY ATIO TN KN cURHOpdWon oTo BeopLKO Kot eMOTTIKO TAAioLo, £XEL ouoTaOel
HOVASa KAVOVLOTIKAG CUMUOpdwWonG Tou Asttoupyel avefdptnta amd TG AANeG umnpeoieg tng Etalpeiag pe
YPOUUEG avadopdc oadei¢ Kal XWPLOTEC amd eKelveG Twv AAwv Spactnplotitwy ™G clUbwWva UE TIC
QTALTAOELG TOU Kavoviopol EMIR. Baoikég apuodlotnteg tng povadag sivat:

e H mapakololBnon alaywv Oe0UIKOU Kol €MOMTIKOU TAALOIOU Kal evnuépwon A.Z., Emitpomnng
EA£yxou Kol TPOCWTTLKOU.

o H Slevépyela OUYKPLTIKNAG avAAUOoNG METAED UPLOTAUEVNG KAl LEAAOVTLKNG KATAOTAONG TTOU €MLbEPOUV
ol OEOUIKEG KaL EMOTTIKEG AAAQYEC.

e HmapakohouOnon tng cUUUOPPWONC TG ETalpelag oTo BeCUKO Kal ETOTTIKO TAQLGLO.
e H Sloyxelplon altnUATWY OXETKA P OEpata cUPMOPPWOnNG.
e H pétpnon kat mapakoAolBnon Tou KvdUvou cupuopdwaong.

ElSikA yla tnv ATHEXClear, elval oe edpappoyr], oL TOAITIKEG OXETIKA PE TN oUyKpouon cupdepOVIwyY, ThV
efwteplkn avabeon SpaotnplOTATWY, TNV SLOXELPLON TTAPATIOVWY EKKABAPLOTIKWY HEAWV, TIG amodOXEG TOU
TIPOCWTTLKOU, TWV OTEAEXWV Kal Twv PeAwv A Kal Tn Slaxeiplon tTwv apxelwv tng, clPbWVA UE TIG ATIALTHOEL
tou Kavoviopou EMIR.

Ermxelpnuoatikog Kivéuvog

O Opthog avayvwplilel otL e€aptdtat amd TIG LOKPOOLKOVOULKEG eEEAIEELG KAl OTL emnpedleTal and eEWTEPLKA
YEYOVOTA OMWG UETABOAEG OTO AVTAYWVLOTIKO TePLBAMov Twv ayopwv kedahaiou, LeTaBorég otn Stebvn kat
EYXWPLOL OLKOVOLLKN KOTAOTAON, KOAVOVIOTIKEG Kol pUOULOTIKEG £€eAifelg, LeTaBOAEG 0TO PopOAOYLIKO KABEDTWG
Kal otn texvoloyia KA. TETola yeyovota UMOpPEL va €XOUV EMUTTWOELS OTNV AVANITUEN Kol BLwoLLOTNTA Tou
Ouidou mpokoAwvtag Uelwon TG CUVOAAOKTLIKAG Spaotnplotntag, Helwon TwV QaVOUEVOUEVWY KeEPSWV,
aduvapia pevotonoinong f Kal anopeiwon aglag mepLoUCLaKWY oToLELWY K.ATT.

Y€ oUTO To TAAioLo, 0 OpAog mapakoAouBel CUVEXWG KOl CUOTNUATIKA TIG €eAifelg Kal MpooapUOleTal OTo
Slapopdolpevo mepBaAiov.

Eldikotepa, ya tnv ATHEXClear, oUudwva pe TOV Kavoviopd EMIR, umoloyiletal oe etrowa Bdcn n
kebolatakn amnaitnon yla Emyelpnuatikoug kivduvoug.

5.5. MNPOZAPMOTIH 2TON KANONIZMO EMIR

O Kavoviopog EMIR (European Market Infrastructure Regulation) puBuilelt B¢épota  OYeTka e
efwypnuatiotnplakda. MNapaywya, Kevrtpikoug AvtioupBariopevoucg kal Apxeia Kataypadnc ZuvaAiaywv.
Anotelel TuAHA gUPUTEPWY PUBULOTIKWY TPWTOPROUALWY OE gUPWMAIKO Kol Taykooulo eninedo (Ofomion
Eupwnaikwv Emontikwv apxwv, CSDR, CRD IV, MIFID/MIFIR, CPSS/10SCO Principles for FM/s).

O kavoviopog EMIR puBuilel eviaieg amattioslg ywo tn Sie€oywyn twv dpaoctnplotitwyv twv CCP (kat
ALGAELTOUPYIKOTNTAG), AMALTAOELS eKKaBaplong kal dlaxeiplong Siuepolg Kivduvou yia ta OTC mapaywya,
UTIOXPEWOELS avadopd Twv mapaywywyv oe Apxeia Kataypadrng Tuvallaywy Kol eVIALEG AMALTAOELS yla Tn
Sle€aywyn twv Spaotnplotitwy, Twv Apxeiwv Kataypadng uvarlaywv. O Kavoviopuog EMIR adopd toug
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KEVTPLKOUG avTioupBallopevoug CCP, EkkaBaplotikd MeEAn, AvtioupuBaAidpevoug Zuppacewyv Mapaywywv
(kat pn  YpnuatoolkovoplkoUG Omou TmpoPAéncetal), apyxeio Kataypadng ouvallaywv Kol TOmou
Slampaypdrteuong (6mou mpoPAénetal).

Ol Baoikol atdyol tou EMIR eivat:

1. av&non OSwadavelag. Aemtopepel¢ mAnpodopiec yla TG cuvallayég os mapdywya TPEMEL va
avadépovtal oe apxeio kataypadng cuvarlaywv omou Ba £xouv mMPOcPacn oL EMOTTIKEG APXEG. Ta
apxeia kataypadng cuvallaywv Ba SnUOCLEUOUV GUYKEVTPWTLKA OTOLKEld yla TG Béoelg avd
KaTnyopla mapaywyou mou Ba elvat mPooBACLA OTOUG CUUETEXOVTEG.

2. pelwon tou moTwTkoU KwdUvou avtioupBallopevou. Ymoxpéwon ekkabapiong oe CCP yua
tunonownpéva cupPBotata. Avotnpol kavoveg Aettoupyiag kat emormrteiag yia toug CCP. Kavoveg
HEeTpLacpol KvdUvou yla mapdywya tou dev ekkabapilovtal oe CCP.

3. peiwon tou Asttoupylkol KvSUvou. Xpron NAEKTPOVIKWY PECWV yla Thv €ykaipn emiBefaiwon twv
OpWV TWV CUUPBACEWY EEWXPNUATLOTNPLAKWY TTAPAYWYWV.

H ATHEXClear wg KEVTPLKOG avTLoUBAAAOUEVOG OTNV OyOpa TTAPAYWYWV TIPOCAPUOCTNKE OTLG ATIOLTHOELG TOU
Kavoviopou, dnAadr) mpocAapOCE TNV XPNLOTOOLKOVOULKA TNG SLdpBpwaon Kot TRV 0pyavwTikn tng Soun Kal
enavadelodotnOnke amo tnv apuodia apxn, n omola eivat umteBuvn yla TNV Adela Aettoupylag Kat emonteiog
CCP mou eival eykateotnpévn oto €5adog tne.

H Emutpontr) Kedalatayopdc xopriynoe adeta Asttoupyiag otnv ATHEXClear pe tnv urt’ aptBuo 1/704/22.1.2015
anoddaon Tnc.

MapdAAnAa umeypadn cluBoaon pe tnv Tpamela EANGSOG Adyw tng didtntag tng ATHEXClear wg duecou
OUMMETEXOVTA HEOW Sladiktiou oto uotnua Taxeiag Metadopag KedaAaiou kal Alakavoviopol o GUVEXH
Xpovo TARGET2-GR yla Tnv Lkavomoinon amnattrjoewyv tou Kavoviopou EMIR.

5.6. AIAXEIPIZH KEQAAAIOY

O MpwTapxlkdG oTOX0G TNG Slaxeipong kedalaiou tng Etalpeiog eival va efachaliiotel n dtatpnon tng
VPNANG TILOTOANTITIKAG Tou SLaBabuiong kabwg Kol Twv uyelwv SelkTwy Kedahaiou, wOTe va umootnpilovtal
KalL va emekTeivovTal oL pactnplotnteg tng Etalpelag kot va peylotomoleital n agia twv Metdxwv.

Aev untnpéav al\ayEg oTnv MPOoEyyLlon mou uloBeTel n Etalpeia oxetika pe tn dlaxeiplon kedalaiou Katd T
SLapKeLa TNG TPEXOUOAC XPNonG.

H Etaipeia eAéyxel tnv emdpkela Twv 16iwv Kedahaiwv alld Kot TV AmoTeAECHATIKOTNTA TNG AetToupylag TG
Xpnotponolwvtag Tov deiktn kabapol Savelopou mpog ta 16la KedbaAala.

31.12.2016 31.12.2015
MpounBeUTEG KAl AOUTEG EUIMOPLKEG UTIOXPEWOTELG 663 2.630
INOUTEG BpayuUTIPOBECLEG UTIOXPEWOELG 47 43
Melov Tapelakd dtabéotpa kat .ooSuvapa (28.199) (29.697)
KaB®apog Savelopdg (o) (27.489) (27.024)
161 Kepahara (B) 29.635 29.469
1610 Kedbdhoua Ko KaBapdg Savelopog (a+p) 2.146 2.445
Aciktng poxAsuong Savelopov (a/(a+B)) (12,81) (11,05)
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5.7. EKKAOGAPIZH ZYNAAAATQN (CLEARING)

Ta €o0oda amd ekkabapion cuvalaywv Stapopdwbnkav ota €7,70 ek. évavtl €10,25 ek. To avIiioTOLXO
nepowo Sldotnua, epdavifovrag peiwon Tng Tafewg Tou 24,9% Kot avoAUOVTAL OTOV TOPOKATW TVaKaL:

31.12.2016 31.12.2015
Metoxwv 6.040 7.496
OpoAoywv 1 0
MNapaywywv 1.157 1.935
ETFs 1 3
AMLitKo&?Iéoc\s/f;i;Ao;aondoqu (EL8kWV 0dnyLwv 354 609
EvtoAég yvwatomnoinong cuvaAiaywv 147 206
ZUvolo 7.700 10.249

Ta é006a amod ekkabAapLon LETOXWV TA OToia AMOTEAOUVTAL A0 AUTA TNS OPYOVWHEVNC AyoPacC KAL TN KOWAG
mAatdoppac, aviAbav ota €6,0 k. epdavilovrag peiwon katd 19,4%.

H ouvoAkn afla cuvaAdaywv oto €tog tou 2016 aviABe oe €15,1 61 évavtl €19,1 61 TOoU MEPOLVOU £TOUG
napouotalovtag peiwon 20,9%. H péon nuepnowa a&la cuvallaywv oto €tog tou 2016 avnABe ota €60,5 &k.
€VavTL TwV €85,7 €K TOU avtioTolyou MEPOLVOU SLAoTAUATOG, LELWUEVA KaTa 29,4%. O HEGOG NUEPNHOLOG OYKOG
Twv ouvoAlaywv PelwBnke katd 50,0% (96,4 ek. UETOXEC TO £10¢ Tou 2016 €vavtl 192,9 eK. HETOXWV TO
avtioTolyo MepuoLvo Slaotnua).

O u€oog nuepnolog aplBuog Twv cupBolaiwv otnv ayopd mapaywywv Hewwdnke oe 63,5 xA. cuppolala
€vavtl 68,6 Y\. cuppolaiwv To €106 2015, evw ta £008a ATO TNV EKKABAPLON TWV CUVAAAQYWV OTA APAYyWYa
avnABav oe €1,2 ek. évavtL €1,9 ek. To mepovo Staotnua epdavifovrag peiwon katd 40,2% Aoyw tng pLelwong
Tou Héoou eadbou ava cupPoiato katd 40,0% (o€ €0,105 oto £€tog Tou 2016 amnod €0,175 oto tou 2015).

Ta €o0oda amo petabéoelc Staomaocelg avépyovtal oe €354 X\, pewwpéva katda 41,9% oe oxéon Ue TO
avtioTtolyo mepavo SLACTNUA, EVW OL EVTOAEG YvwoTomoinong cuvalaywv aviABav oe €147 xA. epdavilovrag
pelwon kota 28,6%.

5.8. YMNHPEZIEZ OIKOY EKKAOAPIZHZ

JTnv Katnyopla autr meplhappavovtal ol cuvEPOoUEG Twy HeAwv Thg ATHEXClear yia tnv ayopd mapaywywv
KOlL Ol CUVOPOUEG CUUHETEXOVTWY ELSLkoU TUTOU.

Ta €006a TNG Katnyoplog autng Sapopdwdnkav ota €166 xA. €vavtl €168 xA. To avtiotolxo TEePOLVO
Saotnua, epdavitovrag peiwon tng TaEEwC Tou 1,2% Kal avoAUovVTaL GTOV TOPOKATW TIivaka :

31.12.2016 31.12.2015
SUVOPOUEG EKKADAPLOTIKWY LEAWY TTOLpAYWYWY 136 133
SUVOPOUEG CUHHETEXOVTWY ELSLKOU TUMOU 30 35
Zuvolo 166 168

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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5.9. NEEZ YNHPEZIEZ (XAK-Sibex, MAnpodopikii)

Ta €o0oda tng katnyopiag autng Stapopdwdnkav ota €148 xh. évavil €162 XA. To avIiOTOLXO TEPOLVO
Swaotnua, epndavitovrag peiwon katd 8,6%.

O Kavoviopog (EE) apB. 648/2012 tou Eupwraikol KowoBouAiou kat tou TupBouliov tng 4ng louAiou 2012
yla ta e€WYpNUATIOTNPLAKA TTapdywyd, TOUG KEVTPLKOUC avtioupBallopévoug kal ta apxelo kataypadng
ouvolaywv (EMIR) mpoBAémel tnv umoxpéwon avadopds cuvalaywv, cUpdwva Pe TtV omola ot
avTloUpPBaAAOpEvVOL Kat oL Kevtplkol avtioupBarlopevol Staodalifouv otL ol Aemtopepeic mAnpodopieg yla
KaBe cLUPacn Toapaywywv Tou €xouv ouvalpel, kabBw¢ kal kabe tpomomoinon A ARén tng ovuPacng,
avadépovral oe apxeio kataypadng cuvarlaywv (Trade Repository) To omolo €xel kataxwpnBel cupdwva pe
10 ApBpo 55 i avayvwplobel cupuPwva pe To apbpo 77 Tou Kavoviopou.

Kata tnv avadopd twv cuvaAlaywv ta umdxpea HEpn avayvwpilovtal pe Bacn tov KwoKo Legal Entity
Identifier (LEI), éva povadikd KwdKO yla k&Be vopik ovtotnta mou ekdidetal cUpPwvA LE TO TPOTUTIO
ISO17442 xou enomnteVeTal amod tnv emomntiky apxn Regulatory Oversight Committee for the Global Entity
Identifier System (LEIROC) mou é€xeL oplotel amo to Financial Stability Board.

Me Bdon ta mapandvw Kal TPOoKELUEVOU va SteukoAuvBouv ta péln pog, anodaociotnke n npoodopd amnod tov
Oulo Xpnuatiotrplo ABnNVwv avTloToLYWV UTINPECLWV TPOC TO CUVOAO TWV GUUHETEXOVIWV OTNV ayopq,
TIPOKELUEVOU va KaAUPouV TLG UTIOXPEWOELG avadopdg KaBwg Kal Tnv avaykn €kdoong Kwdikou LEL.

Mo TLG AVAYKESG TWV VEWV UTINPECLWY £XOUV ouvadBOel cUUPBATELS e Ta HEAN HaG KABWG KAl Pe TTPonBeuTh.

31.12.2016 31.12.2015
Yrniootrptén dAAwv ayopwv XAK /Sibex 14 14
Yninpeoio Emir TR (onp. 5.24) 134 148
ZUvolo 148 162

5.10. AOIMNEZ YNHPEZIEZ

Mo to £10¢ 2016 ta €006 NG KATnyopiag autng aviABav og €63 XA, (toco €15 YA, adopd MPOoTIA HEAWY
XA yLa TN [N EKMANPWON TNG UTIOXPEWGCNG TOUG 0TO ZUoTNHA ALWV WE TPOG TNV MAPAdocn KvnTwv aflwyv Twv
ouvalaywyv, wG Odellav HEXPL TO MEPOG ToUu OSlakavoviopou, moco €39 xW\. adopoluos avtloylopd
nipoBAedng BONUS kat mocod €9 x\. adopoloe ékmtwon ¢Opou €L00OANATOC), HELWHEVEG KOTd 71,1%, o€
oxéon pe €218 XA To avtiotolyo dlaotnua tou 2015, (mou adopolos a) mMPooTiHa PeAwV XA mooou €190 yIA.
yla T pn eKMANPWON TNG UTIOXPEWONG TOUG 0To ZUoThua AfLWV w¢ TPog TNV apAdoon KvnNTwv aflwv Twv
ouvaAhaywv, kal B) écoda and axpnaolpomnointeg mpoPAEYPeL; mooou €85 xIA.).

5.11. AIAXEIPIZH KEQDAANAIOY EKKAOAPIZHZ

ATFOPA AZIQN

H Etatpeia ExkkaBaplong Zuvolhaywv Xpnuatiotnpiov ABnvwy A.E. (ATHEXClear) Saxelpiletat to Kedpdlato
EkkaOdplong e OKOMO TNV MPOCTACIO TOU JUCTAMATOG QMO TUOTWTKOUG KvdUuvoug Twv EkkaBoaplotikwv
MeAWV Ttou amoppEouv amod Thv ekKaBApLoN TwV CUVAAAAYWV.

H ouppetoxn kabe ExkkabBaplotikol MéAoug oto Kedbdalalo EkkabBapiong mpoodiopiletal pe Bacn tnv kabe
Mepida tou og auto. H pepida amoteAsital and to cUvolo Twv elodpopwv Tou Ekkabaplotikol MEAoug mou
€xouv kotaPAnBel oto Kedpdlalo yla To OXNUATIOUO TNG, MPOCAUEAVOUEVN UE TIG TUXOV TPOoooOdoug Tou
TPOKUTTOUV amd Toug Kavoveg dlaxeiplong katl emévduong twv Slabeoipwyv tou Kedalaiou Ekkabdpiong,
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KaBwg Kal pe To KOoTog Slaxeiplong Kivduvwy kat achaielwy, Onwe npocdlopifovtal pe TiG Sladlkacleg tng
ATHEXClear. OL mpocodol kat ta £€oda empepilovtal wg mpog kabs Mepida Ekkabaplotikol MéAloug oto
Kedalalo Ekkabaplong avaloya pe to UPog AUTAG.

OL slodopég umép tou Kedpalaiou EkkaBaplong mpémel va katafdalovtal amd ta Ekkabaplotikd MEAn
0AOOYXEPWC Kal TOL( WETPNTOIC péow Tpamel(ikol Aoyaplacpol tng ATHEXClear otnv TtE. Ie mepimtwon
€MLOTPOODNG XPNHATIKOU ToooU Mepidag, Omou ouvipéxel Meplmtwon KATd Toug OpoUG TOU TOPOVTOG, N
ATHEXClear kataBAAAEL TO OXETLKO OGO O€ TPATME{LKO AoyapLacuo Tou EkkaBapiotikol Méhoug.

To eldyioto UYog Tou Kedalaiov Ekkabapiong, Baoiletal oto UPog Twv cuvarlaywv mou Slevepyel To KAOe
HENOG Kol uTtoAoyieTal kat' €L8LKO TPOTO TOU MePLypadeTaL oTig anodacels Tng Emtponig Kepalatayopdg
Kal oto Mépocg 4 Evotnta Il tou KavoviopoU ExkkaBdplong ZuvaAlaywv Emti Kivntwv A€lwv og Aoylotiky Mopdn
¢ ATHEXClear énwg LoxVeL. MNa kaBe pARva, n Sltadopd tou véou umoloimou armd to mponyoUEVO UTIOAOLTO,
yla KaBe pepida MéAoug, kataBAAAeTal 1 eloMPATTETAl avaloyws, amo Tov Alaxelploty tou Kedalaiou
ExkaBapiong.

To véo UYPog Tou Kedahailou EkkaBaplong avépxetal o €11.175.256,00 kat LoyVel péxpttnv 31.03.2017.

H edpappoyr] Tou véou povtéhou otnv ayopd afuwv cUpdwva pe tov Kavoviouod EE 648/12 mou adopd to
Kedpalato EkkaBaplong kat eyyunoewv Mehwv yla tThv ayopd aflwv t€0nke og oxy tnv 16.2.2015. To nocd
QmelKoVI{ETAL KaL 0TO EVEPYNTIKO Kol 0To adnTiko tng Katdotaong Owkovopkng ©@éong tng 31.12.2016 kat tng
31.12.2015 (BA. onp. 5.27 & 5.33).

ATOPA NAPAIQraon

To A.Z. tng ATHEXClear otnv pe urt’ aplBuod 109/17.11.2014 cuvedpiaon tou evékplve tn Snuloupyla evog
ouVOAOU TIOALTIKWY Kat peBodoloylwv Slaxeiplong kivduvou Adyw tng aAlayng Tou HoviéAou ekkaBdplong
oTnV ayopd mapaywywv, tou KavoviopoU ExkkaBdplong Iuvalaywv eni Mapaywywv oAAd Kot Adyw Twv
T(POCOPUOYWVY OTLG AMALTHOELG Tou Kavoviouol EMIR.

Me 6ebopévn TNV HeTABAcCN OTO VEO LOVTEAO OTNV ayopd MNapaywywv thv 1n AskepPfpiouv 2014 n ATHEXClear
oploe TG Sladikacieg Staxelplong Kwdluvou tou uotnuatog Mapaywywv oe edpappoyr Tou Kavoviopoul
(ANOMASH 5 ATHEXClear).

MapaAAnAa uneypadn ocvppoacn pe tnv Tpanelo EANGSog Adyw tng 8otntag tng ATHEXClear wg dpeocou
OUUMETEXOVTA UECW SLadiktuou oto Zuotnua Taxeiag Metadopag Kedahaiou kat AlakavoviopoUu oe GUVEXN
xpovo TARGET2-GR yla tnv ikavomnoinon anattjoswyv tou Kavoviopou EMIR.

JUudwva pe To véo Kavoviouo ExkkaBdplong ZuvaAhaywv emi Nopaywywy Kol cUYKeKpLEva To MEPog 6 TG
Evotntag Il, urmtohoyiletal pnviaia KedpdaAato Ekkabapilong yia tnv Ayopa Napaywywv, To UPog Tou omoiou yla
TO XPOVIKO dtaotnpua 01.03.2017 €wg 31.03.2017 avépyetal o €7.890.977,00.

H Swaxeipon tou Kedalaiou Ekkabapiong otnv ayopd mapaywywv Sev dladépel anod ekeivn oto Kepdalato
EkkaBaplong otnv ayopd AfLwv (BA. avwtépw).

5.12. AMOIBEZ KAI EzOAA MNMPOzQMNIKOY

To kO6oToG poBodoaoiag kata to £1oG Tou 2016 aviABe oe €1,00 ek. évavtl €1,06 €K. TO QAVTILOTOLXO TIEPOLVO
Saotnua, gudavitovrag peiwon katd 5,1%. O aplBudg twv epyalopévwy otig 31.12.2016 aviABe oe 23
TIapOUEVOVTAG OUETABANTOC e auTtov 31.12.2015.
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31.12.2016 31.12.2015
Amo80xEC TPOCWTILKOU 717 781
EpyoSotikég elodopég 179 172
AnolnUwoelg Adyw amoxwpnong mpocwrikol 0 8
MpoPAedn anolni. mpoowrikoU (avaAoyLloT.LeAETN) 8 5
Nourég rapoxeg (aodpdaAiotpa KAL) 98 90
ZUvoAo 1.002 1.056

YTOXPEWOELG MPOG EPYAIOUEVOUG

O Opog avaBbétel oe avaloylotn TNV eKmMOvVNon UEAETNG TIPOKELEVOU va SlepeuvnBOoUv Kat uTtoAoyLloToUV Ta
QVOAOYLOTIKA MeYEDN, PBdosl twv mpodlaypadwv mou Oftouv ta Alebvry Aoyiotika Mpotuma (AAM 19
avoOewpnpévo), TIou TPOPAEMIOUV TNV UTIOXPEWTLKN KOTAXWPENOoN Toug otnv Katdotaon OKoVOULKAG @€ang
KAl OTNV Katdotaon ouvoAlkol eloodfipatog. Koatd thv avaloylotikrh amotipnon («actuarial valuation»)
eAipOnoav untdPn OAEC oL OLKOVOULKEG KOl SnUoypadLKEC TOPAUETPOL TTOU CXETI{OVTAL UE TOUG EPYAlOUEVOUG

¢ Etatpeiag.

H avaloylotikn peAétn Slevepyeital Katd mayla Taktiky tou Opidou Xpnuatiotnpiov ABnvwv oto téAog Tou
€Toug omdTe Kal kabopilovral Ta HeyEONn kal Ta SeSOUEVA WOTE VAL UTIOAOYLOTEL N aVAAOYLOTLKY) UTIOXPEWON.
Mapd To yeyovog OTL OL OLKOVOULKEG CUVONKEG Kat To TteplBAaAlov otnv EANGSa, cuvexilouv va eival SUCUEVEG,
EKTLUATOL OTL 8V HETABAAAOVTAL ONUAVTIKA TA VAAOYLOTIKA LEYEDN wOoTe va amatteltal n nopayyeAia véag

QVOAOYLOTIKAG LEAETNC EVELAPEDA TOU £TOUC.

H kivnon t¢ mpdéPAedng yla tnv 31.12.2016 daivetol avaAutikd otov akoAouBo mivaka:

N\OYLOTIKEG ATIELKOVIOELG TUUQWVA LE TO avadewpnuevo AAMM 19
(mooa o< €)
Mepiobog
Nooad avayvwplopéva otnv Katdotaon Okovoukng Oéong
Mapovoa aia uToxPEWOEWY

KaBapn unoxpéwon avayvwplopévn otnv Katdotaon OKovouLking Oéong

MNood avayvwpLopéva oTo AoyapLaopo anOTEAECUATWY
Kbotog tpéxouoag anacyxoAnong

KaBapadg tékog emi tng unoxpéwong/(replouaikol ototxeiou)
KooTtog mepkonwv/SLakavoviopuwv/Tepuatiopol unnpeoiog
ZUVOALKO €060 0TO AOYOPLACHO AMOTEAECUATWY

MetapoAn otnv napovoa agia TG UNOXPEWONG

Mapovoa aia urmoxpEwaong otnv apxn tg mepLodou

Kbotog tpéxoucag anacyxoAnong

Kootog tokou

Mapoxég mou mMAnpwOnkav and tov epyodotn

KO0TOG MEpLKOTWV/SLAKAVOVIOUWV/TEPUATIONOU UTtNPETiag
AvoAoylotikn InpLé/(kEPSOG) - OLKOVOLLKEG UTIOBEDELS
Avoloylotikn Tnpid/(k€pdog) - epmelpia mepLtoSou

Mapovoca afia urtoxpéwaong oto téAog tng neptodou (onp.5.31)
NpocapuoyEg

MPOCAPOYEG OTLS UTTOXPEWOELG Ao allayn Twv unoBéoswv
EUTIELPIKEG TIPOCAPOYEG OTLG UTIOXPEWOELG

ZUVOALKO 006 Tou avayvwpiletal otnv Kabapr Oéon

MetaBoAég otnv KaBapr) UTIOXPEWGH AVAYVWPLOHEVH OTOV LOOAOYLOMO
KaBapr unoxpgwaon Katd tnv évapén tou £toug

JUvoAo Samavng mouU AvayVWPLOTNKE 0TO AOYaPLACHO TWV ATOTEAECUATWY
JUVOALKO T0o6 Tou avayvwpiletat otnv Kabapr) O¢on

KaBapn unoxpéwaon oto téAog tng nepLodou (5.31)

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)

Etaupeia

31.12.2016 31.12.2015
168.123 155.663
168.123 155.663
4.005 7.627
4.110 3.712
0 1.601
8.115 12.940
155.663 175.930
4.005 7.627
4.110 3.712
0 (7.699)
0 1.601
1.863 (18.105)
2.482 (7.403)
168.123 155.663
(1.863) 18.105
(2.482) 7.403
(4.345) 25.508
155.663 175.930
8.115 12.940
4.345 (25.508)
168.123 155.663
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Ol avaloyLoTikEG TtapadoxEG Tou Xpnotpomnollnkav otnv avaAoylotiky HeAétn cUpdwva pe to AAM 19 eival

oL akOAOUBEG:

AVOAOYLOTIKEG TIPS OXES Huepopnvia anotipnong
31.12.2016 31.12.2015
Emitokio mpoe§odAnong 1,78% 2,64%
IAUEnon armodoxwv ( pakpoxp.) 1,00% 1,75%
MANBwpLopog 1,00% 1,75%
Ovnowotnta E V K 2000 (eABetikodg mivakag) E V K 2000 (eABetikodg mivakag)
Mocooto anoxwproewv (Turnover) 0,50% 0,50%

HALKLEG KAVOVIKAG amoxwpenong

OL 6pol anoxwpnong Tou
Tapeiov Kowwvikng
Aodpalilong mou aviKeL o kKaBe
€pyalOUEVOG

Ol 6pot anoxwpnong tou Tapeiou
Kowwvikng AopaAilong mou avnkeL o
KaBe epyalopevog

MNapakdtw mapatiBetal mvakag teot evalodnaoiag ya to enttdkio npoefddAnong, Tou troov MANBwWpPLoHoU
Kal tng avgnong amodoxwv yLa tnv Etatpeia.

Xpnuotopoés Etaipeia
AVOUEVOUEVEC TAPOXES ATTO TO TTAAVO KATA TNV EMOUEVN XPHON 31.12.2016 31.12.2015

Zevapla EvaioBnoiag XpnopuonoloUuevwv OLKOVOULKWY Kol
Anpoypadkwv Yobéoewv

‘o . . o o .
Euouoer]ota 1 - Emtokio mpog§ddAnong ouv 0,5% - % Aladopd otnv M.A. (8,57)% (8,90)%
Ynoxpewoewv

o . . P v o .
Euouoer]ota 2 - Erutokio mpoefddAnong peiov 0,5% - % Awadopd otnv M.A. 9,47% 9,87%
Ynoxpewoewv

" . o o .
Euoucenlcux 3 - ETioog MAnBwplopdg ouv 0,5% - % Aladopd otnv M.A. 9,50% 9,91%
Ynoxpewoewv
E a4 - Et n ¢ { % -% A : M.A.

uouoer]ota totog NMANBwplopdg peiov 0,5% - % Aladopd otnv (8,68)% (9,02)%

Ynoxpewoewv

e v p : o o p
Euouoer]ota 5 - YnéBeon Augnong MwoBou cuv 0,5% - % Aladopd otnv MN.A. 7.88% 8,22%
Ynoxpewoewv

v~ ; P o o .
EvaiwoBnoia 6 - Yobeon AbEnong MwoBou peiov 0,5% - % Aladopd otnv (8,34)% (8,68)%

M.A. Yoxpewoswv

To AVAUEVOUEVO KAVOVLKO KOOTOG TnG poBAedng tou 2017 to omolo amelkovileTal oTov MapakATw Mivaka yla
v Etalpela, LooUTal PE TO KOOTOG TPEXOUOCOC QTMAOYXOANONG KoL TOV TOKO OTh UTIOXPEWONH OMWG OQUTA
EKTLHWVTAL KaTa TNV 31.12.2016, cUuPWVA e TV AVOAOYLOTIKH HEAETN.

Oa TPEMEL va oNUELWBEL OTL oTo TEALKO £€060 XpeldleTal va tpooTeOel To KOOTOG A TUXOV EMLITAEOV TIAPOXES
Tou umopel va katafAnBouv péoa otnv mepiodo mou e€etaloupe (Kdotog emumAéov mapoxwv). AUTEG oL
EMUMAE0OV TOPOYEC UMopPoUV va TpokUPouv, yla Tapadselypa, otnv mepimtwon mou n Etalpeia amodwoel
TapoXEG UPNAOTEPEC ATO TLG AVOUEVOEVEG TOU VOUoU 4093.

(mood o€ €)
Kootog tpExovoag TOKOG 0TNV UTtOXPEWON Kavoviko €060 atov
araoXoAnong NoyapLacpo
ANOTEAECUATWV
3.279 2.993 6.272
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5.13. AMOIBEZ KAl EzOAA TPITQN

210 2016 oL apolBEg kal Ta £€€oda Tpitwv avnABav og €67 XtA., évavtl €39 XA, avénuéva katd 71,8% oe oxéon
HE TO avtiotolyo mepovd Slaotnua kat adopolv o apolBEG eAeykTwy, peTadpaoTwy Kol cUUBoUAwv. H
onpavtiky avénon odeidetal otnv kataxwpnon moool €19 xW. mou adopolce ToOv EAEyXO TWV
nAnpodoplakwv cuotnuatwy (1.T) tng Etalpeiag cvpdwva pe tig anattioslg tng EMIR kal moool €12 xI\. mou
adopd apolfr] HETadpacTWV Yo LETAPPATELS AToPACEWY, KAVOVIOUWY, KELWEVWY KATT, evw yla To 2015 dev
unnpéav avtiotolya mood.

31.12.2016 31.12.2015
ApotBec pehwv A.3. 8 11
ApoLBEC eAeyKTWV 24 24
ApotBec cupBolAWY 22
Noutég apotBec 13
ZUvolo 67 39

5.14. JYNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPIZH

Ol damadveg cuvtrpnong Aoylopikol yla to 2016 aviABav oto mood twv €74 XA\, évavtl €73 YIA. To avtiotol o
Tepowo Sldotnua.

O damavec cuvtpnong AoyLloptkou kat e€omAlopol anmoteAolV GUUPATIKEC UTTOXPEWOELG TG ETatpeiag.

5.15. ®OPOI-ONA

O un skmumtopevog ¢opog mpootBpevng afiag kat Aoutol pdpol mou emiBaplvouv TO KOOTOC EPYACLWYV
avAABe oto oo6 Twv €74 XIA. £vavtl €175 Y\, to avtiotolyo repolvo Stdotnua. To moood tou 2015 gpdaviletal
auénuévo Aoyw tng kataPfoAng moocol €102 xA. umép Emtponng Kedboahalayopdg yia adelodotnon tng
ATHEXClearAdyw kavoviopol EMIR.

5.16. AIAXEIPIZH KTHPIQN / EZONAIZMOY

Jtn katnyopla autr meplhapBdavovtal £€oda omwe: GuAAEN Kol KoOAPLOUOG €YKATAOTACEWY, KOBWC Kal
Samavn UAkwv kaBapLotntac.

Ta £€0ba Slaxeiplong ktnpilwv kot g€omAlopol yla to £€tog tou 2016 avAlBav os €29 X\. MapOAUEVOVTAG
otaBepd o€ OXEON HE TO AVTIOTOLXO MEPOLVO SLACTNUA.

5.17. NATIA XPEQZH AIAKANONIZMOY

OL damaveg umnpeoiag maylog etnolag xpEwong Atakavoviopou aviABav oto mood twv €5.500 ek., évavtl
€8.311 eK. To avtloToLXO TIEPOLVO SLAOTNHA, MELWMEVES KaTA 33,8%. To MO0 avadpEPeTal 0TOV UTTOAOYLOUO TOU
£€Toug Tou 2016 yla TNV Ayl €TAOLA XpEWaon Slakavoviopol evtoAdwv, cUudwva e To dpBpo 1 map. 1.a g
KOVOVLOTIKNG amodaong 1 mepl «xpewoewv Slaxeiplong kol AsltoupyioG CUOTAMOTOC QUAWV TITAWV» TNG
ATHEXCSD.

JUudwva Pe TNV avwTépw anddaon tou A.Z. tng ATHEXCSD n Mayla ethola Xp€waon SLaKavoviopoU EVIOAWV
umtoloyiletal o MocooTto 81% twv 068wV TNG ekkabdaplong Twv cuvalaywv onwe dtapopdwvovtal oTov
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olko ekkaBdpiong, pe eAdxioto kotaParrdpevo mood ta €7,5 ek. kat Léyloto kataBarlopevo noco ta € 15,0
€K. ETNOLWG.

Mo 1o 2016 AOyw TG ONUAVTIKAG MTWONG TWV cuvallaywyv Kol wg ek ToUTtou Twv €008wv tne Etalpeiag,
epapudOTNKE TO KATWTEPO OpLo TwV €7,5 K. Etol {ntBnke amd tnv ATHEXCSD kat xopnynbnke e anodoaon
A.3. ékmtwon VPoug €2,0 ek. Tpokelwévou va anodeuxBel n eudadvion Inpuwv otnv Etapeia, s€attiag tng
OUYKEKPLUEVNG SLETALPLKAG SUVOANOYNG. ATTOTEAECHO QUTOU HTAV N €TOLO XPEWON Sltakavoviopol va pelwBel
KATA TO 000 TwV €2,0 €K. KoL VA TIEPLOPLOTEL 0TO TOCO TwV €5,5 €K.

5.18. EZOAA MAPKETINTK & AIAOHMIZHZ

Ta €€oda marketing & Siadpnuiong tou 2016 aviABav oto mocd twv €12 xA. évavil €6 x\. eudaviioviag
auvgnon 100,0% oe oxéon e TO avtiotolyo mePovo dlaotnua Kat adopouv £§oda ekSNAWoewV Kol TagLSlwv
OULETOXNG O oUVESpLAL.

31.12.2016 31.12.2015
‘E€oda ekSNAWOEWY 12 6
ZUvolo 12 6

JUYKEKpLUEVA KOvOUALDL TnG Tponyoluevng xpAong éxouv  SiwadopomoinBel  (BAéme onu. 5.2)

5.19. EZOAA :YMMETOXHZ ZE OOPEIZ

Ta £€06a TN katnyopiac avthg avAABav oto moad twv €13 A, to 2016, £vavtl €12 xtA. To 2015 kat adopolv
Kuplwg TNV eTRoLa cuVSpoun TG Etatpeiag otov opyaviopo EACH.

5.20. EZOAA AEITOYPrIAzZ

Ta £€€obda Aettoupyiag tou 2016 avAABav oe €208 x\. évavtl €226 XA. To avtiotolyo mepowd Sldotnuo
eudavilovrag peiwaon 7,96% kal avoAUOVTAL OTOV MOPOKATW Ttvaka:

31.12.2016 31.12.2015
‘E€oba TaLbiwv 13 17
YTnpeoieg UTOOTNPLKTIKAG AeLToupyiag 147 147
Evoikla ktnpiwv oe etatpieg Opilou 46 46
Nowd 2 16
ZUvolo 208 226

5.21. TtE XPHMATIKOz AIAKANONIZMOz

210 2016 kataPAnOnkav mpounbeteg LPoug €5 YN, otnv Tpamela tng EAAMASOC yLa TO XpNUATIKO SLAKAVOVIOUO
et ouvalhaywv alwv Kat eni cuvaAlaywv mapaywywy, cUPbwva pe T cuPacn Tou €xel uroypadel petafl
™G TTE Kat Twv Etalpeiwy tou Opidou kat ATHEXClear, evw To avtiotolyo mepoLvo moco Atav €7 XIA..
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5.22. AOIMNA Ez0AA

Ta Aound €€0da oto €tog 2016 aviABav oto oo Twv €27 XA. (évavtl €14 YA, To avtioTolxo MePOLVO €T0G)
avénuéva katd 93%. Moood €10 xh. adopd kataBoAr otnv Emwtpomnn Kedoahaiayopdg yio tpomomoinon
KQVOVLOROU, 0G0 €4 XA, KOOTOG SLaxeiplong ouvtaloSoTikou MPoypappaTtog (Evavtl €2 XA, TEpUOL) Kal Tocod
€6 Y\ yla €€0da KvnTAC tNAsdwviag. ITo MEPOLVO SLAOTNUA TO avtioTtolyo oao eixe Stapopdwbel ota €14
XA

JUYKEKPLUEVA KOVSUALO TNG TTponyoUEVNG Xxpnong éxouv StadopomolnBel (BAEme onu. 5.2).

5.23. NMOPOZ ENITPOMNHZ KEMPANAIATOPAZ

3To0 Asttoupylko amotédecpa 6ev umoloyiletat o MNopog tng Emtpomg Kedalaitayopdg, o omoiog
Slopopodwbnke ota €585 XA yla To €tog Tou 2016 €vavtl €730 xA. To avtioTol o MePOWO SLAOTNUA, EVW
ELOTIPATTETAL YLa Aoyaplaouod tng Emtponng Kedpalatayopdg otnv omnola kat anodidetal. H pelwon odeiletal
otV MTwon TG aglog tng ekkabdaplong Twv cuvallaywv emi tng omoiag untoAoyiletadt.

5.24. AANANEZ NEQN YMNMHPEZIQN

Ta €€oda tng katnyopiag autng Stapopdwdnkav ota €159 xA. évavtl €366 XWA. To aviioTolxo MePOLVo
Sl00TNUA, HELWHEVA KATA 56,6%. ZNUAVTLKO LEPOG TOU TToGoU autou (€134 A, onu. 5.9) elompattetal and ta
MEAn.

31.12.2016 31.12.2015

Aamnaveg Yninpeowwv MAnpodopkrg (EMIR-UNAVISTA
FULL DELEGATED REPORTING)

ZUvolo 159 366

159 366
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5.25. IAIOXPHZIMOMNOIOYMENA ENZQMATA MNATIA KAl AYAA NEPOYZIAKA

2TOIXEIA

Ta evowpata Kal acwpata rdyla g Etalpesiag katd tnv 31.12.2015 kat 31.12.2016 avalvovral wg EAC:

ATHEXCLEAR

Aia KTHoEWg Ko
QMOTIUACEWG KATA TV
31/12/2014

MNpooBiikeg neplodou 2015

Mewwoelg meptodou 2015

Aéio KToEWG Kot
QUMOTIHACEWG KATA TNV
31/12/2015

ZUCCWPEUMEVEG ATOCBETELG
Katd tnv 31/12/2014
AnooBéoelg neplodou 2015
Meiwon cucowpPEUUEVWV
anooBéowv 2014
ZUCOWPEUUEVEG ATTOCPEDELG
Katd tnv 31/12/2015
Avanoofeotn afia

katd tnv 31/12/2014

Katd tnv 31/12/2015
ATHEXCLEAR

Aia KToEWG Kot
QOTIHNCEWG KATA TV
31/12/2015

MNpooBiikeg nepLodou 2016

Mewwoelg meplodou 2016
Aia KToEWG Kot

QMOTIUACEWG KATA TNV
31/12/2016

ZUCCWPEUUEVEG ATOCPECELG
Katd tnv 31/12/2015
AnooBéoelg neplodou 2016
Melwon cUCoWPEUUEVWY
anooBéowv 2016
JUCCWPEVHEVEG ATTOOPBECELG
Katé tnv 31/12/2016

Avandofeotn agia
katd tnv 31/12/2015

Katé tnv 31/12/2016

ENZQOMATA & AZQMATA NATIA
. Acwpata
ESadikég Ktipla ko Mny/ta & Metadopikd ETI:I.T[AG.' Kot nayo §
, . . s i Aoundg , ZUvolo
Ektacelg TEXVIKA épya  Aourdg E§omA. Méoa , Mpoypap/ta
e§omAlopog
H/Y
0 0 0 0 356 490 846
22 8 30
0
0 0 0 0 378 498 876
0 0 0 0 353 462 815
24 7 31
0
0 0 0 0 377 469 846
0 0 0 0 3 28 31
0 0 0 0 1 29 30
ENZIQOMATA & AZQOMATA NATIA
., Acwpata
ESadikég Ktipta ko Mny/ta & Metadopika Emrd\a' Kot nayla ,
, . . , ) Aourog , ZUvolo
Extaoelg TEXVIKA épya  Noundg E§omA. Méeoa n Npoypdp/ta
£§OTMALONOG
H/Y
0 0 0 0 378 498 876
83 157 240
(4) (461) (465)
0 0 0 0 457 194 651
0 0 0 0 377 469 846
16 24 40
(4) (461) (465)
0 0 0 0 389 32 421
0 0 0 0 1 29 30
0 0 0 0 68 162 230
59
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5.26. NEAATEZ KAI AOINEZ EMNOPIKEZ ANAITHZEIZ

OM\eg oL amaltioelg eival BpaxumpoBeopeg kai, wg €k toutou, dev amatteital mpoefddAnon katd tnv
nUEPOUnVia TNG KATACTAONG TNG OKOVOULIKAG B€ong. H avdAuon twv MEANTWY KAl TwV AOUTWV ATOLTHOEWY
TLOLPOUCLALETAL OTOV TIOPAKATW THVOKOL:

31.12.2016 31.12.2015

Mehateg 434 859
Melov: mpoPAEPEeLG Lo eMLODOAELG aMALTAOELG (15) (15)
KaBap£g EUMOPLKEG QAT OELG 419 844
\OUTEG AMALTAOELG

MapakpatoUpevog GOpog LEPLOUATWY TtpoG cupPndLloud (1) 300 300
MpomAnpwpéva pn dedoudevpéva £€0da 27 8
Xpewoteg Stadopot 35 35
ZUvolo 362 343
IArtautntog dopog etsodnparog (2) 1.254 1.332

1. ©®opog ent TWV UEPLOUATWY TIOU ELOTIPAXONKE altd T CUUUETOXA oTo XA Kkatd 10% to 2012. Méplopa
€1,2 ek. * 25% (dopog peplopdtwy) = €300 XiA.

2. T tnv Etatpeia n kivnon tng umoxpéwong ¢opou £locodrpatog oto £to¢ tou 2016 katéAnée oe
amnaitnon €1.254 . kat epdaviletal oto evepyntikd (onu. 5.34).

OL MEAATEG KAl OL AOUTIEG EUTMOPLKEG ATALTHOELG KaTataooovtal oto Eminedo 3.

Kata tn Sidpkela Tou €toug Tou 2016 Sev unnpéav petadopég petafl Twy emmedwy 1,2,3.

H kivnon t¢ mpoPAedng twv emodaAwy OMALTHCEWY EXEL WG AKOAOUBWC:

NpoBALYPELS yLa EMODAAEIG AMALTOELG

Ynohouro 31.12.2014 81
Avtihoylopdg mpoBAedng oto 2015 -66
Ynohouro 31.12.2015 15
MpoaBetn mpoPAedn oto 2016 0

YnoAowro 31.12.2016 15

5.27. AIAGEZIMA TPITQN ZE TPAMEZIKO AOTAPIAZMO ATHEXClear
(EEASDANIZEIZ)

To tapelaka OSwabéowua tng ATHEXClear mou adopolv oe Aoddleleg umd popdr) HETPNTWV TWV
EkkaBoplotikwv Medwv kabwg kat ta Stabéoua tou Kedpalaiov EkkabBapiong cludwva Pe TNV EMEVOUTIKN
ToALTIkr) tng ATHEXClear, tnpouvtat amnoé tnv ATHEXClear o Aoyaplaopo tng mou Tnpel wg AHECOG ZUMUETEXWVY
oto Target2 otnv Tpamela tng EAAASOG.

Mo g Aodaleleg mou katatiBevral, cuudwva pe T dtadikaoieg tng ATHEXClear og moTwTiko Spupa und TN
popdn petpntwy os Eévo voulopua, n AthexClear edapudlel puBUicELg TTOU EMITPEMOUV TN UETOTPOT) TOUG OF
Eupw Kol TNV tHpNnon toug otnv Tpanela tng EAAAS0G, cUpdwva Pe Ta To KATW £L6LKOTEPA TIPOPBAETOUEVA.
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EWikOTEPO, TO WG Avw TILOTWTLKO (Spupa TpoPaivel kaBnpepwvd pe mdyla evtoAry tng ATHEXClear o€
LLETOTPOTI) VOUloUaTOg Tou Toool twv Achalelwv oe EUpWw Kal OTn CUVEXELX TILOTWVEL TOV AOYAPLACUO TNG
ATHEXClear oto Target2. Tnv emopevn epydoiyn nuépa n ATHEXClear petadépel oe xpnuatikd Aoyoploouod
TOU TNpPel en’ OVOUATL TNG OTO TMLOTWTLKO (6pUa, TO OGO TIOU TILOTWONKE amd TN UETATPOTH VOUIOUATOC TWV
aodalewwyv o Eupw, WOTE TO TLOTWTLKO (Spupa va mpoPel o€ UETATPOMY] VOUIOUATOC TOU TOCOU TWV
aodadelwyv and Eupw o€ Mooo oTo £EVO VOULOUA (00 e TO TTO0O TwV AGHAAELWY TIOU ELXE OPXLIKA KaTaTeDEL.

H edappoyn tng emevoutikng moAtikig tng ATHEXClear (onpeiwon. 5.28) ekivnoe Apeoa e TNV EKKivnon Tou
VEOU HoVTEAOU ekkaBaplong kat Staxeiptong kwduvou Tng ayopdg moapaywywv, Tty 1.12.2014.To nood Twv
€204.852 xI\. Tou avaAUeTal KATWTEPW Kat amnelkoviletal otnv Katdotaon Owovoukng ©¢ong tng 31.12.2016
KOl OTO EVEPYNTLKO KOl 0TO adNnTIkO adopd achaAele¢ MeAWV TNE Ayopas MApaAywywy Kol TG ayopds afLwy
mou katatiBevtal oto tpamelikd Aoyaplacpd tng ATHEXClear otnv Tpamela EAAASOG kat Siaxelpiletal n
ATHEXClear.

H edappoyr] Tou véou povtéhou otnv ayopd afuwv oupdwva pe tov Kavovioud EE 648/12 mou adopd to
kebahato EkkaBdpLong kat eyyuroewv Mehwv yLa tnv ayopa alwv té€0nke o€ LoxL tnv 16.2.2015.

31.12.2016 31.12.2015
IAodpaleleg Ked.EkkaBaplong Ayopdc A€Lwv 15.726 12.918
MNpooBeteg Aoddheteg Ked.EkkaBdaplong Ayopdg AfLwv 145.202 380.517
IAodpaleleg Ked.EkkaBdplong Ayopdc Mapaywywyv 8.207 7.616
MNpooBeteg Aoddhetec. Ked.EkkaBdplong Ayopdg 35.717 45,757
MNoapaywywv
ZUvolo 204.852 446.808

5.28. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta Slabéoua tomobetolvtal oe PBpaxuxpovieg Tokodopeg emevOUOELG e OKOTO val UeyLloTomolnBolv ta
odéAn, ocludwva AVTA PE TNV TOALTIKN TIOU XOPACOETAL amo tnv Emtponn Itpatnylkwyv Emevéluoewv tng
Etatpeiac.

Ao TG 26/11/2014 ta tapelakd Stabéotpa tng ATHEXClear, tnpouvtat og Aoyaplacuolg thg otnv Tpdmela tng
EAAASOC, oUpdwva He TNV EMEVOUTIKA TIOALTIKE TNG ETalpeiag kat toug 0poug nou poPAémovtal oto apbpo 45
tou Kavoviopou (EE) 153/2013. Artd tnv avwtépw moALtikr] e€atpeital £va ood to onoio Sev umepPaivel Tng
500 XA\. TIOU Tnpeital OTI EUTOPIKEG TPATIELEC KOL XPNOLUOTIOLEITAL OMOKAELOTIKA Yl TG KABNUEPLVEG
AELTOUPYIKEG avaykeg TG ATHEXClear.

INUELWVETAL OTL, oL KataB£oelg otnv TTE €xouv apvnTikd emitokio 0,1% yla to Stdotnua 11/6/2014-9/9/2014,
apvntiko 0,2% amoé 10/9/2014-8/12/2015,apvntikd 0,3% amd tnv 9/12/2015 kot apvntikd 0,4% amd tnv
16/3/2016 ko €netta.

Ao tnv mapandavw xpEwon tTwv katabéoewv otnv TTtE n Etatpeia emiBapuvOnke oto 2016 katd €109 XA
€vavTL €69 xLA. To avtioTtolyo mepuovo diaotnua. H avaiuon twy dtabecipwy tng Etatpeiag éxel wg e€ng:

31.12.2016 31.12.2015
KataBéoeig otnv Tpamela tng EANGS0g 28.101 29.598
KataBéoelg 0P ewg oe epmopikég Tpdmeleg 93 93
Taueio 5 6
ZUvolo 28.199 29.697
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A6 TO GUVOALKO TO TGO TwV Stabéouwy g Etatpeiag moco €5,7 k. i 20,1% sival dsopeupévo wg moaod
kebohalakwv amattioswy (idlot épot), yla va xpnoipomnotnolv o€ ypapUéG duuvag oe mepintwaon abgtnong
UTIOXPEWONG amévavtl otnv Etalpeia ATHEXClear, énwg avadépetal otn cuvexela (cuudwva pe to apbpo 35
TWV TEXVLKWYV TIPOTUTIWV Kal To apBpo 45 tou Kavoviopol EE aplOu.648/2012).

Ta xpnpota mou katatiBevtatr otnv TtE Sev umdpxel n Suvardtnta va tomoBetnBolv oe MPOOECULAKES
KaTtoOEoELC.

Ta tapelaka Sltabéopa katl tooSuvaua katatdooovtal oto Eminedo 1.

Kata tn Sidpketa tou €toug tou 2016 Sev unnpéav petadopég Petafl Twy emmedwy 1,2,3.

5.29. ANABAAAOMENH ®OOPOAOTIA

OL MAoyaplacpoi twv avaBalopevwv ¢opwv avilBav ce €67 XA. Helwpévol koatd 4,3% amd Toug
avaBaAlopevous dopoug tou mepatvol Slaotpatog Kat adopolv mpoBAEPELl avaloyLoTIKAG UEAETNG Kol
AU TIEPLOUCLAKA OTOLXELD.

SOoudpwva pe t popoloyikn vouobeoia, (v.4334/2015), o dopoAoylkdG cUVTEAESTAC Tou GOPOU ELCOSHUATOC
VOULKWV TIPOOWIIWY AVEPXETAL 0 29% yLa Tn Xprion tou 2016.

O avaPal\opevog popog eloodrpatog urtoAoyiletal Pe BAon TIG TPOOWPLVES SLadOPEG OL OTIOLEG TTPOKUTITOUV
METOEL TNG AOYLOTIKNG aflag TWV TIEPLOUCLOKWY OTOLXELWV KoL TWV UTIOXPEWOCEWY, TIOU TIEPLAAPBAVOVTAL OTLG
OLKOVOULKEG KOTAOTAOELG KOl TNG dopoloylkng afiag mou amodibetal oe autd cUpdPwva Pe tTn Popoloyikn
vouobBeaoia.

H xpéwon ywa avaporidpevouc ¢opoug eloodrpatog (avaBalopsvn dopoloyikr) umoxpéwon) otnv
Katdotaon ZuvoAlkoU Elcodnpatog mepLEXEL TIG TPOOWPLVEG GOPOAOYIKEG SLOPOPEC TTOU TIPOKUTITOUV KUPLWG
and AoywoBévia €coda-képdn ta omoia Ba dopoloynBolv oe peAAovTlkO xpovo. H mictwon yua
avapaAropevous opoug (avaBarlopevn dopoloyikn amaitnon) MePLEXEL KUPLWG TIPOCWPLVEG GOPOAOYIKEG
SlL0popEC TTOU TIPOKUTITOUV ATIO CUYKEKPLUEVEG TIPOPAEPELG, OL OToleC elval popoAOYLKA EKTIECTEEG KATA TNV
T(POYLATOTOLNON TOUG. XPEWOTIKA KAl TILOTWTLKA uTtoAoura avaBalopevng dopoloyiag cupdndilovtal otav
UTIAPXEL VOUIKA Loxupd Oikaiwpa ocupPndlopol kot ot avaBoAAopeveg GOPOAOYIKEG QTIOULTHOELG KO
UTIOXPEWOELG adopouV og GOPOUC ELCOSHATOC ELOTIPATTOLEVOUG amd Tnv Gopoloyikr) apxh.

Kivnon avaBaAAopsvou ¢popou ELGOSHHATOG 31.12.2016 31.12.2015

lYrtoAouno évapéng 70 66
Kivhon meplodou (3) 4
YroAouno 67 70
IAvaBaAAopsvn @opoloyia 31.12.2016 31.12.2015

IAvaBaANOUEVEC HOPONOYLKEC QTTAULTIOELG 67 70
IAvaBaAOpeVEG HOPOAOYLKEG UTIOXPEWOELG 0 0
ZUvolo 67 70
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Mivakag AvaAuong AvapaAiopevou ddopou

Kivnhon AvaBaAlopevng dopoloyilag avahoyLloTIKAG LEAETNG- ATTOTEAEOOTA (4)
Kivnhon AvaBaAlopevng dopoloyiag avahoyLlotiking LeAétng- OCI
Kivhon AvaBaAlopevng dopoloyiag - AoLEG TPoowpLVES SLadopég

YrtoAouto 4

5.30. METOXIKO KEDDAAAIO KAl ANOGEMATIKA

a) Metoxtko kepaAalo

MeTtd tnv andoylon tou KAAdou ekkaBdaplong Twv cuvaAlaywv Kal el.odopdg tou otnv ATHEXClear To HETOXLKO
kedpahalo tng Etatpelag Stapopdwbnke oe €25.500.000 amotelolpevo amd 8.500.000 KOLWVEG OVOUOOTIKEG
HETOXEG aflag €3 (TpLwv gupw) N KAOe pia. To peToxkO kKepalato tng Etalpeiag mapépeive apetaAnTto pEXPL
tnv 31.12.2016.

B) AnoBepatika

31.12.2016 31.12.2015

ITOKTIKO AmoBeUATIKO 217 217

ZOvolo 217 217

AOyw TG epdaviong NPy Kata tn xprion 2015 dev petaBAndnke to UPOG TOU TAKTIKOU amoBepatikou.

V) Kepaharakég anmattioeig

Joudwva pe tov Kavovioud EMIR (dpBpo 45 tou kavoviopoU EE APIO. 648/2012) évag oikog ekkabdplong
TPEMEL va SLaTtnpel YpOUUEG AUUVAG OE TEpIMTwon aBETnong UMoXPEwWaNG LEAOUG.

JUudwva pe To ApBPo 35 TWV TEXVIKWY TIPOTUTIWV yLO TOUG 0lkoug ekkaBaplong umoloyiletal to mood Twv
15lwv MOPWV TWV KEVIPLKWV aVTIOUUBAAAOUEVWY TIOU XPNOLLOTIOLOUVTOL OTLG YPOUMEG AUUVOC OE TIEPLTTWON
0B£TNONG UTOXPEWONG, CUYKEKPLUEVQL:

e O KevtplkoG avtiouuBarAdpevog Statnpel Kal emonuaivel xwpLotd moco eldikwy oilwv mMopwv yla
TOUG okomou¢ tou avadépovtal ato apbpo 45 mapaypadog 4 tou kavoviopou (EE) ap. 648/2012.

e O KeviplkOg avtloUpPBaAlopevog urtohoyilel To eAdXLOTO OGO TIoU avadépetal otnv mapaypado 1
noAamAaotaloviag to eAdxloto kedpahaio, mepAappovopévwy Twv adlavéUnTwy Kepdwv Kol
QIMOBEUATIKWY Yl TOUG okomoU¢ Tou avadépovtal oto apbpo 16 Tou KavoviopoU (EE) apiB.
648/2012 kat tou kat’ efouvolodotnon kavoviopou (EE) aptB. 152/2013 tng Emtponig (1), ue to 25%.

O KeVTPLKOG avTLoUUPBaAAGEVOG avaBewpel To ev AOYw gAAXLOTO TTOGO O £TOLA BAan.

Me Bdon ta avwtépw n Atheclear wg avayvwplopévog oikog ekkabaplong ekmovnoe €kBeon «MeBodoloyia
YrnoAoylopoU Kedbahalokwv Amattrioewv» o cuvepyaoio pe oupBolioug, 6mou avaAletal n pebodoloyia
TIoU €POPUOOTNKE TIPOKELUEVOU VA eKTIUNBOOUV oL KEPAAALOKEG QMALTACELS Yla TILOTWTIKO Kivduvo, Kivduvo
ovtloUpBarlopévou, Kivbuvog ayopdc, KivOuvo TEPUATIOUOU, AELTOUPYLIKO KIivOUVO KOl ETLXELPNUATIKO
kivbuvo. H peBodoloyia mou edpapuootnke Baoiletal ota €ng:

e  Kavoviouog (EE) 648/2012 kat (EE) 152/2013 ko (EE) 153/2013

e  Kavoviouog (EE) 575/2013

e  FSA: Prudential sourcebook for Banks, Building Societies and Investment Firms
o BIRBU 13,4 CCR mark to market method

o BIRBU 5,4 Financial collateral
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o BIRBU 3 Standardized credit risk

H ATHEXClear umoAoyilel TOKTIKA o€ TpLunviaia Baon kat epdavilel oTIC OLKOVOULKESG EKDETELG Kol EVOLAUEDES
OLKOVOULKEG KATAOTACELS TIC KEDOAALAKEG ATTALTIOELG TIOU £(VOlL AmapaiTNTEG TPOKELUEVOU VA AVTATTOKPIVETAL
OTLG KOWVOVLOTLKEG UTIOXPEWOELG TNG.

H ATHEXClear ebapuolel Sladikacieg yla Tov mpocodloplopd OAwv Twv TNYWV KvdUvwv mou umopsl va
EMNPEACOUV TLG TPEXOUOECG AELTOUPYLEG TNG KaL €EETALEL TNV TOAVOTNTA SUVNTIKWY SUCHEVWY ETUMTWOEWVY YLa
Ta €006a ) TLG SATAVEG TNG KOL TO Minedo Tou kedaAalou TNG.

O kedahatakeg anattrioelg tng ATHEXClear pe nuepounvia 31.12.2016 avaAUovtol 0TOV APAKATW TVaKL:

Kedalarakég Anattiosig (Eupw '000)
Ei6o¢ Kwvéuvou Kedalarakég
AT GELG TG
31.12.2016
MoTwTKOG Kiveuvog (cUVoAo) 199
Ayopa Mapaywywv 0
Ayopd ALwv 0
TomoBétnon 16iwv Kedparaiwv 199
Kivéuvog Ayopdg 0
Kivéuvog ZuvaAAdypatog 0
IAeLToupyLkog Kivouvog 100
Teppatiopol Asttoupylag 3.585
Emixepnuatikog Kivbuvog 1.793
ZOvoAo Kedalatakwv Alatticewv 5.677
Notification Threshold 6.245
(110% twv avwtépw Kedbahatakwy Anattrioswy)
NpooBetol Edkoi Maopot 1.419
(25% twv Kepararakwv Arattioewv tng 31.12.2016)

Ot KepaAaLOKEG amalTAOEL OMwG uToAoyilovtal aVWTEPW €lval ONUOVTIKA XopNAOTEPeG and 1o VLYo Twv
Wlwv kedadaiwv mou epdavifovtal otnv katdotaon Owovoulkng 8éong tng 31.12.2016. EmutAéov ol
KEDOAALAKEG QMALTAOELG (VAL GNUAVTIKA XOUNAOTEPEC amo To VPO TwV Tapelokwy Stabeaipwy mou tnpel n
ATHEXClear o AoyaplacpoUg eUnmoplkwy Tpamnelwv Kat otnv Tpanela tng EANGdoc.

Eav ta 6o kepalata tg ATHEXClear umoloylotel OtL gival xapunAdtepa amod to 110% twv Kedpalalakwy
QTOULTACEWY OTWG TPoodLopileTal avwtepw N XapunAdtepo amo to 110% twv 7,5 ek. «kotwdAL Kovomoinong»
(notification threshold), n ATHEXClear gival umoxpewpEévn va amooTelAEl OUECWG KOLVOTIOLNGN otV opuodia
apxn (Emtpomnig Kedbadalayopdcg) kal va TNV evnUEPWVEL ToUAdxLotov o eBdopadlaia Baon, HEXPLG OTOU TO
000 Tou Kedahaiou Tou KATEXEL va UTtepPBel TAAL To KaTtwdAL Kolvomoinong.

OL mpocBetolL £16ikol mopol UPoug €1,4 ek. OMwC uToAoyilovtal avwTépw Kol mapapévouv otabepol yla
0AOKANPN TN SLAXELPLOTIKA XPNON, KOTAVEUOVTAL KOTd 65,71 % otnv ayopd aflwv kal 34,29 % otnv ayopd
Tapaywywv kata tnv 31.12.2016.
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5.31. NPOBAEWEIZ

31.12.2016 31.12.2015

Anolnuiwon mpoowriikol Adyw €§660u amd tnv

unnpeoia (ony. 5.12) 168 156
Nounég mpoPAEYELS 20 20
ZUvolo 188 176

H Etatpeia €xel Sevepynoet mpoPAePelg yla Aoutolg kivdUvoug ouvoAkoU moooU €20 XLA. T(POKELPEVOL va
efaodallotel o mepintwon mpayuatonoinong Toug.

H kivnon twv mpoPfAéPewv avalUeTOL OTOV TAPAKATW THVAKA :

IATHEXClear Ynohowno |Avanpocap | Kootog Kootog | Mapoxég Kootog |Avaloyiott [Avadoyiott (Xpnotpomno |MNpdcBet (Ecodo amd | Yrolouto
™mv Hoyn tpéxoucag | toKou mou nepwont@yv | KA {npia | kA {npia nBsica n axpnoLpHOT mv
31.12.2014 |avadiopydv |araocxoAn TAnPWONK / /képdog - | /képdog- [mpoPAeyn [mpdPAeyd | ointeg 31.12.2015
waon opidov ong avand [Stakavovio [oltkovopiké | epmelpio nowmv [rpoPAéPeL
oV pwv/ 4 nepLoSou nepiodo (4
£pyodotn |teppatiop |umoBéoelg
o0
umnnpeociog
IArtolnpiwon
Mpoowrkov
Aoyw g660u 176 0 (20) 0 0 0 156
oo v
urinpeoia
MpoBAEPeLg yla
Aoutoug 20 0 0 20
KvdUvoug
Zuvolo 196 0 0 0 0 0 0 (20) 0 0 0 176
IATHEXClear Yrniéhouto |Avanpocap | Koéotog Kéotog | Napoxég Kéotog |Avahoyiott [Avaloyiott [Xpnotpono |MpdoBet |Ecodo amd | YrdAouro
™mv Hoyn tpéxoucag | téKou mnou nepwont@yv | KA {npia | kA {npia nBsica n aXpnoLHOT mv
31.12.2015 |avadiopydv |oaraoxoAn TAnPWONK / /képSog - | /képSog- [mpoPAeyn [mpdPAed | ointeg 31.12.2016
won opilou ong av and  [5lakavovio [olKovoukE | epmelpio notnv |npoPAEPeL
Tov pwv/ c nepLoSou nepiodo G
epyodotn |teppatiop |umoBioelg
o0
unnpeociog

IArtolnpiwon
MpocwWrtLtkov
Aoyw e§odou 156 4 4 2 2 0 0 0 168
oo v
urinpeoia
MpoBAEYeLg yLa
Mool 20 0 0 20
K8 Uvoug
ZUvolo 176 4 4 0 0 0 2 2 0 0 0 188
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5.32. MPOMHOEYTEZ KAI AOINEZ EMMOPIKEZ YNOXPEQZEIZ

'O\eg oL umoxpewoelg sival BpaxunpoBeopeg koL w¢g €k toUTou Sev amatteital mpoefopAnon KATd TV
NUEPOUNVIA TWV OLKOVOULIKWY KATAOTACEWY. H avaluon twv MpopnBeuTwy Kal TwV AOLMWY UTIOXPEWOEWV
TIOLPOUCLALOVTOL OTOV TTAPAKATW TivaKa:

31.12.2016 31.12.2015
MpounBeutég (1) 293 2.255
MNoépog Emutponng Kedahatayopdg (2) 234 256
AeSOUAEV UEVEG TIAPOXEG TPlTWV (3) 78 6
KataBAntéeg elodopég 1 51
DSpOG PLOBWTWVY UTNPECLWV 25 26
IAouroi popol 4 4
Motwtég Stddopot 28 32
ZUvoAo 663 2.630

1. 3to moo6 ot 31.12.2015 neplhapfdvetal mocod €2,1 ek. mou oadopd TNV TAyla XpEwaon
Sl0KAVOVIOHOU Kol €VTOAEC yvwoTtomoinong Aoyaplacpol evioAwv Tétaptou Tplppvou 2015 mou
odelhe n ATHEXClear mpog tnv ATHEXCSD. Aev untjpxe avtiotolxn umoxpewon otig 31.12.2016.

2. O Moépog tng Emutpomng Kedbolaiayopds (€234 xh.) umoloyiletal emi Twv XpnUOTIOTNPLAKWY
GUVOAAQYWV OTNV ayopd aglwv Kol mapaywywyv Kat anodidetat otnv Emutponr Kedahatayopdg evtog
800 punvwv amo tn Anén kabe e€aunvou. To avwtepo noad adopd to Seutepo e€aunvo tou 2016.

3. Adopa npoPAéPetg damavwv (UNAVISTA)
OL tpounBeUTEC KAl oL AOLTTIEG EUTIOPLKEG UTIOXPEWOELG KATATAooOVTAL oTo Eminedo 3.

Kata tn Siapkela tng xprnong 6ev umnpéav petadopég petafd twv emunedwy 1,2,3.

5.33. AIAGEZIMA TPITQN ZE TP.AOI/MO ATHEXClear

To tapelaka OSlabéowpa tng ATHEXClear mou adopolv oe Aoddleleg umod popodr HETPNTWV TWV
EkkaBaplotikwv Melwv kabwg kat ta Stabéolpa tou Kepalaiouv Exkkabapiong cludwva Ye TNV EMEVOUTIKN
ToALTIkr) tng ATHEXClear, tnpouvtat amnoé tnv ATHEXClear o Aoyaplaopo tng mou Tnpel wg AHECOG ZUMUETEXWVY
oto Target2 otnv Tpamela tng EAAASOG.

Mo tig Aodaheleg mou katatiBevral, cupdwva e Tig dtadikacieg tng AthexClear og mOTWTLKO (Spupa UTO TN
popdn petpnTtwy oe £évo voulopa, n AthexClear edapudlel puBUioEL TTOU EMITPEMOUV TN UETATPOT) TOUG OF
Eupw Kot TNV tTHpNnon toug otnv Tpanela tng EAAAS0G, cUpdwva pe Ta To KATW £LSIKOTEPA TIPOBAEMOUEVO.
EL81kOTEPQ, TO WG AVW TILOTWTLKO dpupa mpofaivel kaBnuepiva pe mayla evioAr tng AthexClear oe petatponn)
voulopatog tou mooou Twv Aodalelwyv o Eupw KoL OTn CUVEXELA TILOTWVEL Tov Aoyaplacuo tng AthexClear
oto Target2. Tnv enopevn epydociun nuépa n AthexClear petadépel og xpnuatikd Aoyaplaopd mou tnpet e’
OVOUQTL TNG OTO TOTWTLKS (SpUA, TO TTOCO TOU TILOTWONKE ATO TN UETATPOTH VOUIOUATOG TwV aopaAleLwV ot
Eupw, WOTE TO TOTWTIKO (Spupa va TpoPel o€ HETATPOTI) VOUIOUATOG TOU TTogol Twv acdaAelwy ano Eupw
o€ To0d 0To £€VO VOULOUA (00 e TO Toad TwV Aohalelwv Tou eixe apyikad kotateOel.

H edappoyn tng emevSuTIKAG MOATIKAG TG ATHEXClear €ekivnoe aueoa pe TNV €KKivnon Tou VEOU LOVTEAOU
ekkaBaplong kat Slaxeiplong Kvduvou Tng ayopadg mapoywywy, Tnv 1.12.2014. To mooo twv €204.852 xLA. tou
ovaAUETOL TIOPOKATW Kol omewkoviletal otnv Katdotaon Owkovoulkng Oéong tng 31.12.2016 kol oTO
EVEPYNTLKO Kal oTo Madntikd adopd achdAeleg MeAwv TG ayopas mopaywywyv Kol TG ayopds oflwv mou
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katatiBevtat oto tpamelikd Aoyoaplacpd tng ATHEXClear otnv Tpamelo EAAGSoG kat Siaxelpiletal n
ATHEXClear.

H edbappoyn tou véou povtéhou otnv ayopd aflwv cupdwva pe tov Kavoviopd EE 648/12 mou adopd to
kebahato EkkaBdaplong kat eyyurjoewv Mehwv yla tnv ayopd aflwv tédnke o loxV thv 16.2.2015.

31.12.2016 31.12.2015
IAopaleleg Ked. EkkaBapiong Ayopadg ASlwv 15.726 12.918
MNpooBeteg Aodaheleg Ked. EkkaBapiong Ayopag AfLwv 145.202 380.517
IAopaleleg Ked. ExkaBaplong Ayopdg mapaywywy 8.207 7.616
MNpooBeteg Aodaheieg Ked. EkkaBaplong Ayopadg 35.717 45.757
ooy wywv
ZUvoAo 204.852 446.808

5.34. TPEXQN ®OPOZ EIZOAHMATOZ KAl ®OPOI EIZOAHMATOZ NAHPQTEOI

H Aloiknon tng Etatpeiag otnplldpevn otig Suvatotnteg mou mapéXeL n dpopoloyikn vopobecio oxebidlel tnv
TIOALTIKI) TNG KE TPOTO Wote va elaylotomnolel Tn popoloyikr TG emBdapuvon. Baoel autrg Tng mapadoxng,
€xel BewpnBel OTL Ta KEPSN NG MepLodou mMou mpayupatonoincav n Etalpela kat ot Buyatpikég tng Oa
SlavepnBouv og adopoloynta amoBeUATIKA KATA TO LEYLOTO SUVATO EMUTPEMOWEVO TIOGO TOUG.

OL un ekmuttopeveg damaveg neplhapBavouy, kupiwg npoPAéPelg, dlddopa £€oda, kabwg emiong mood Ta
omoia Bewpolvtal and tnv Etalpeia wg pn Sduvdpeva va SikatoloynBolv wg mapaywylkég damdveg oe
evbexOuevo GopoloyLlkd €NeyXO Kal oL Omoieg avapopdwvovtal and tn Sloiknon KoTd Tov UTOAOYLOUO Tou
dbpou eloodrparoc.

YtoxpewoeLg oo ¢popoug

31.12.2016 31.12.2015
Dopog Eloodrpatog 0 0
AvaBaropevog Dopog 4 (12)
E§o60 Ddpov Elcodrpatog 4 (12)

H cuudwvia tou Ppoépou elcodbnpatog pe Ta KEpSN po Gpopwv, Le BAon TOug LOXUOVTEG CUVTEAEOTEG KOL TOU
€€060u NG dopoloyiag, éxel we e€NG:

Dopog ELoodnpatog 31.12.2016 31.12.2015

Képdn mpo dpopwv 173 (282)
>uvteheotnc pOpoU ELCOSHUATOG 29% 29%
IAvaLEVOUEVO £€060 HOpOU 50 0
Dopoloyikn enidpaon pn dopoloynTéwv 005wV (46) (12)
DopoloyLkn eMiSpoon [N EKTULMTOUEVWY SATOVWV 0
E€080 ¢pOpou L0081 LaTOG 4 (12)
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Ynoxpewoelg ano ¢opoug

31.12.2016 31.12.2015
Yroxpewoelg /(Anattriosig) 31.12 (1.332) (869)
E¢o80 ®dpou Eloodripatog 0 0
Dbpol kataPAnBévteg 78 (463)
Yrioxpewoeig/(Anaitioeig) (BA.onu.5.26) (1.254) (1.332)

Jupdwva pe t dpopoloyikn vopobeaoia (v.4334/2015), o dopohoylkdg cuVTeAEDTHG TOU £bAPUOTETAL QIO TLG
etalpeieg dapopdwOnke o 29% yia Tn xprion tou 2015 Kot PeTA.

Me Tov (610 vopo 4334/2015 n npokataBolr $¢Opou ELCOSAUATOC TWV AVWVUHWY ETALPELWV EXEL augnBel amod
80% og 100%.

O dopoloyikog eleyxoc Tng Etatpeiag yia t xprion tou 2015 cVudwva pe to dpbpo 650 tou Nopou 4174/2013
Kal tnv Amodacn TAE MOA1124/2015 oAokAnpwOnke Kol TAUTOXPOVA XOPNYAONKE amo TOUG VOULUOUC
EAeykTég n'EkBeon tng Dopoloyikng ZUPUOPpdWONG e CUUTEPACHA XWPLG emibUAaln.

O €Aeyxocg yla tn xprion 2016 Bpioketal og e€ENIEN KAl TO OXETIKO GOPOAOYLKO TILOTOMOLNTLKO TIpOBAEMETAL VO
xopnynOseil petd tn dnuocicuon twv OlKoVoULKWY Kataotdoswv NG Xprioswg 2016. Av péxpl tTnv oAokAnpwan
Tou dopoloyLkol eréyxou TpokUPouv MPOcOeTeG PopoloyLKEC UTIOXPEWOELG N Aloiknon tng Etatpeioag ektipd
otL auTEG Sev Ba €xouv ouolwdn emidpacn oTIG XPNOTOOLKOVOULKEG KOTAOTACELC.

5.35. TNQ2TONOIHZEIZ ZYNAEAEMENQN MEPQN

H aflo twv ocuvalaywv & ta umolouma tng Etalpeiag pe ouvbedepéva pépn avallETOL OTOV APAKATW
Tivaka:

31.12.2016 31.12.2015

IApoLBEG SleuBuvTIKWY oTeAexwv & PeAwV TN Stoiknong 97 115

Jtn ouvéxela avaAvovtal Ta evSoopAtka umdAouta katd tnv 31.12.2016 kat 31.12.2015, kaBwg Kat ot
SleTatplkég ouvaAlayEg Twy Etatpelwv tou Opthou, katd Tig xprioetg 2016 kat 2015.

ENAOOMIAIKA YMOAOINA (os €) 31-12-2016

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Anattroelg 0 154.864,00 16.532,92
YTOXPEWOELG 0 44.399,84 0
ATHEXCSD ATQULTAOELG 44.399,84 0 33.784,53
YTOXPEWOELG 154.864,00 0 1.600,00
ATHEXCLEAR AnautroeLg 0 1.600,00
YTOXPEWOELG 16.532,92 33.784,53
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ENAOOMIAIKA YMOAOINA (og €) 31-12-2015

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ATQLTAOELG 0 16.709,79 16.399,59
YTOXPEWOELG 0 34.404,09 0
ATHEXCSD ATQLTAOELG 34.404,09 2.151.295,25
YTMoXpeEWOELG 16.709,79 1.600,00
ATHEXCLEAR ATQULTAOELG 0 1.600,00
YroxpewoeLg 16.399,59 2.151.295,25
.ENAOOMIAIKA EZOAA-EZ0AA (o€ €) 31-12-2016
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 415.113,68 53.332,00
‘E€oba 0 289.867,12 0
‘Eooda amno 0 4,013.000,00 0
ueplopata
ATHEXCSD Ecoba 289.867,12 6.227.402,36
‘E€oba 415.113,68 0
ATHEXCLEAR Ecoba 0 0
‘E€oba 53.332,00 6.227.402,36
ENAOOMIAIKA EZOAA-EZOAA (o< €) 31-12-2015
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 358.289,69 53.332,00
‘E€oba 0 274.938,62 0
‘Ecoda amno 9.069.380,00
peplopoata
ATHEXCSD Ecoda 274.938,62 9.284.271,75
‘E€oba 358.289,69 0
ATHEXCLEAR Ecobda 0 0
‘E€oba 53.332,00 9.284.271,75

ATHEXCLEAR

ExraBdpion ZuvaAAaywv

OuL evboouAikég ouvallayéc adopouv, mayla xpéwon OSlokavoviopol eviohwv, (apbpo 1 amddaon 1
ATHEXCSD), evtoAég Olakavoviopol (apbpo 1 amodaon 1 mepi xpewoswv ATHEXCSD) kaBwg kat
UTIOOTNPLKTIKEG UTINPECIEG TTOU TLLOAOYOUVTAL OE TLUEG TTOPOUOLEG UE QUTEC TToU Slevepyouvtal HeTOED TPITWV.
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5.36. MEAH AIOIKHTIKOY 2YMBOYAIOY ETAIPEIAZ

ETAIPEIA EKKAOAPIZHZ ZYNAANATQN XPHMATIZTHPIOY AGHNQN ANQNYMH

ETAIPEIA
Ovopa O¢on
AANEELOG MAGBLOG MNpbedpog, Mn Exktedeotikd MENoG
Mkikog MavoAng Avtinpdebdpoc, Mn Ektedeotikd Méhog
Swkpdtng Aalopidng AteuBUVWV Z0pPBoVAOG
Avbpéac Mntadidng Aveéaptnto Mn Ekteheotikd Méhog
NwOAaog MUmAAG Mn Exkteleotikd MENog
XapdAoprog Tayivng Aveéaptnto Mn Ekteheotikd Méhog
ALovU 610G XpLOTOTIOUAOC Ave€dptnto un Exktedeotikd MéNog

5.37. ENIAIKEZ'H YNO AIAITHZIA AIAQOPEZ KAl AOINEZ ENAEXOMENEZ
YNOXPEQZEIZ

Agv uTtapxouv. OAEC oL ATMALTAOELG EKTLUATOL OTL Ba eloTpaxBoUlv oTo aképato.

5.38. TETONOTA META THN HMEPOMHNIA TQN OIKONOMIKQN
KATAZTAZEQN

AOYW TNG MTWONG TWV XPNMOTLOTNPLAKWY cuUVAAaywv eml Twv omoiwv unoloyilovtal Ta £c0da ekkabaplong
yla tnv ATHEXClear, evepyomolOnke n eAdylotn Xpéwon Twv 7,5 €K. yld TNV €TAOLOL TAyLO XPEWON
Slokavoviopou mou kataBaiAel n ATHEXClear mpog tnv ATHEXCSD, e amotéAeopa va eUdavilel ONUAVTLKESG
InuLEg. Me emotoAn tng n ATHEXClear {itnoe ékmtwon €2,0 anod tnv ATHEXCSD, to Alolkntiko ZUpBoUALo TG
omoiog anebéxdn tnv xopnynon EKMTwonG. AMOTEAEOUO TWV OVWTEPW NTOV VO TIEPLOPLOTEL N TAyLa XpEwaon
Slokavoviopou ota €5,5 k. yla T xprion tou 2016.

3TN ouvéxela to A.X. tng ATHEXCSD amoddaotos tn HeTaBOAA TOU TPOMOU UTIOAOYLOMOU TNG TtayLlag XpEwaoncg
StakavoviopoU yla to 2017 og 60% eni twv €008wWV eKKABAPLONG e EAAXLOTO €THOLO T €3 €K. KOL PEYLOTO
€Tnolo Ta €15 eK..

Agv umapyxel GAAO yeyovog e onupavilkn emidpacn ota amoteAéopata tng Etalpeiog, mou €hafe xwpa N
oAokAnpwOnke petda tnv 31.12.2016, nUEPOUNVIO TWV ETAOLWV OLKOVOULKWY KOTOOTACEWY KOL UEXPL TNV
€YKPLON TWV OLKOVOULKWY KOTOOTACEWV Tou €touc 2016 amd to AlolknTikd ZuuBouAlo tng Etalpeiog tnv
27.03.2017.
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O MPOEAPO2 TOY Az
AAEZIOZ MINABIO2

AIEYOYNQN 2YMBOYAOZ
2QOKPATHZ NAZAPIAHZ

O EMITEAIKOZ AIEYOYNTHZ
XPHMATOOIKONOMIKQN
BAZIAHZ TKOBAPHZ

O AIEYOYNTHZ OIKONOMIKH2
AIAXEIPIZHZ

XPH2TOZ MATIOTAQOY

O YNOAIEYOYNTHZ OIKONOMIKOY
EAEMXOY, NPOYMOAOTIZMOY & XXEZEQN
ME EMENAYTEX

XAPAANAMIMOZ ANTQNATOZ
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