MH

2YMMETOXQN

«ANQNYMH ETAIPEIA AAMHE 2YMMETOXQN»
ENHMEPQTIKO AEATIO

MA THN EIZATQrH AIAKOZIQN TPIANTA AYO EKATOMMYPIQN (232.000.000) KOINQN
ONOMAZTIKON META WHOOY METOXQN THX ANQNYMHZ ETAIPEIAZ ME THN ENQNYMIA
«ANQNYMH ETAIPEIA AAMHE ZYMMETOXQN» XTHN KYPIA ATOPA TOY XPHMATIZTHPIOY
AOHNQN.

TO AIOIKHTIKO 2YMBOYAIO THZ ENITPOMHZ KEMAAAIATOPAZ ENEKPINE TO MEPIEXOMENO
TOY NAPONTOZ ENHMEPQTIKOY AEATIOY, MONON OzZON A®OPA THN KAAYWH TQN
ANATKQN NAHPO®OPHZHZ TOY ENENAYTIKOY KOINOY, ONQz AYTEZ KAGOPIZONTAI ANO TIz
AIATAZEIZ TOY KANONIZMOY (EK) 809/2004 THZ ENITPOMHZ TQN EYPQMAIKQN KOINOTHTQN,
Q2 IZXYEI.

2YMBOYAOZ EKAOzHZz

EGNIKH
» APHMATIZTHPIAKH

Huepounvia tou Evnuepwtikol AgAtiov eival n 12.06.2017
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. EAAZM HAektpkig Evépyetag § ENTSO-E: Eupwnaiko AlkTtuo AlayeLplotwy ZuoTnUatwy Metadopdg

HAektplknc Evépyelog

Elcaywyn: Elcaywyn Twv petoxwv tng Avwvupng Etatpeiag AAMHE Juppetoxwv otnv Kopla Ayopd
Tou Xpnuatiotnpiouv ABnvwv
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Huepounvia tou Evnuepwtikol AgAtiou: H 12.06.2017, katd tnv omoia gykpiOnke to EVNUEPWTLKO
AgAtio amnd to AloknTikd ZupPBouAio Tng Emtponig Kepalalayopac.

Osopoi: Eupwnaikn Evwon, Eupwnaikn Kevtpwr) Tpdmnela kat AteBvég Noptopatikod Tapeio
Kataotatiko: Kataotatikd tng Avwvuung Etatpeiag AAMHE Zuppetoxwv

KNZ: Kowotiko MAaioto Itnpleng

KYT: Kévtpo YYnAng Taong

K®E: Kwdwag Dopoloyiag Eloodriparog

Kwéwkag Awaxeipiong EIMHE: Kwdikac Aaxelpiong tou EMNVikoU Zuotiupatoc Metadopdg
HAektplkng Evépyelog

NATHE: Aettoupyocg tng Ayopag HAektpikng Evépyetag

MEOA: MeA£tn Ewdikng OtkoAoyikng ALoAdynong

Metoyx£g: Metox£g tng Avwvupung Etatpeiog AAMHE Zuppetoxwv

MRNE: MeAétn NeptBarloviikwy EMMTWoswy

No6pog 4389/2016: Nopog 4389/2016 (DEK A’ 94/27.05.2016), wg £xelL TpormornotnBei kat LoxUel
No6pog 4001/2011: Nopog 4001/2011 (DEK A’ 179/22.8.2011), wg £xsL tporornotnBsi kot LoyUEeL
ArAM: Npwnv MNouykooAafikr Anpokpatia tng Makedoviag

NNA: Npotuneg NeptParloviikég AeopeloeLg

ANNA: MpokatapkTikog Mpoodloplopog NeptPaAAovVTiKwy AMALOTCEWY

PAE: PuBuuotikr) Apxn Evépyelag

I.A.T.: Z0otnpa AvAwv TitAwv

ZYOYA: Zupnapaywyn HAektplopou kat Osppotntag YYnAng Anodoong

IAEE: ZuvOnkn yla tn Asttoupyia tng Evpwmnaikng Evwong

IME: >tpotnywkn Meptparlovrikn Ektipnon

Zuyyevig: Avefdptntog Alaxelplotic Metadopag HAektpikng Evépyelag Avwvuun Etalpeia

Z0pBaon Metoxwv AAMHE: Z0pBaon Metoxwv petatd AEZ AAMHE, AAMHE Zuppetoxwv, SGEL,
AAMHE kat ENAnVIKN G Anpokpartiog

Z0pBoulogEkdoong: EBvikn Xpnuatiotnplaki A.E.M.E.Y.

Zuvaliayn: MwAnon kot petaBifaocn otnv SGEL petoxwv tou AAMHE mou avtiotolyolv o€ TOCOOTO
24% tou petoykoL Tou kKedalaiou, cUppwva e To NOpo 4389/2016 yLa Tov LELOKTNOLOKO SLaxwpLopo
™G AEH a6 tov AAMHE

TAINEA: Tapeio Aflomoinong 18wtk Meplouaoiag tou Anpociou A.E.
Toapeio ITC: Tapeio AvtiotaBuiong Aloxelplotwy Juotnudtwy Metadopdc
Tpito Npdypappa: Tpito NPOYPALUO OLKOVOULKAC TTPOCAPUOYAC

YMNEKA: Yrioupyeio Meptailovtocg kat Evépyelog

YKQ: Yrinpeoiec Kownc Qdélelag

X.A.: Xpnuatiotiplo ABnvwy



62. Xpnoteg: MNapaywyol kot meAdteg NAEKTPIKOU PEUATOG OL EYKOTAOTACELS TWV Omolwv €xouv cuvdebel
He to 2Uotnua cupdwva pe to Kwdika Ataxeipiong EXMHE.



1. NEPIAHNTIKO ZHMEIQMA

H katwbL elocaywyn oto MNepANmTko Inueiwpa amalteital MPOKeEVOU Vo TTapAcXel kKaBodrynon otoug
oVayvwoTeg Tou MepAnmTikol INUELWUOTOG.

OL anattioslg yvwotonoinong ota MepAnmtikd Inuelwpata, opilovral wg «Xtolxela». Ta Ztoxelo avtd
aplBpovvtal og Tunuata A—E (A.1-E.7).

To mapov MepANMTIKO Inuelwpa TepLEXEL OAQ T ITOolxela Ta omoia amalteital va cuunepiindBolv wg
neplAnPn avadoplkd pe TNV £l0aywyn TwV Kwntwv aflwv tng etalpeioag «ANQNYMH ETAIPEIA AAMHE
IYMMETOXQN» oto Xpnupoatiotipo ABnvwv kal avadoplkd pe tnv €v AOyw etalpeio. Emeldn kdamola
Ztolxela Sev amatteital va avadpepBolv, eVvEEXETAL va UTTAPXOUV KEVA OTNV apiBnon KAmoLwv ZToLXeiwv.

MapotL evdéxetal yla £va Itolxelo va amatteital va swoayxbel oto MeplAnmtikod Inueiwpa Adyw tou £idoug
TWV KWNTwv aflwv Kat tou Ekdotn, elval mbavo va pun Suvatal va xopnynBel mAnpodopnon oxXeTIKA e TO
Jtolxelo autd. Itnv mepimtwon autrh cupmepAaUPAVETOL Lo CUVOTTIKN Teplypadn oto MeplAnmtikd
Inueilwpa pe tnv avadopd « AV GUVTPEXELY.

Evotnta A — Elocaywyr] Kal TpOoELSOMOLOELG

Al Mpoeldonoinon:

To mapov MepANTTTKO Inueiwpa TPEMEL va eKAAUBAVETAL WG Eloaywyn Tou Evnuepwtikol Aghtiou.

O enevduTh¢ pémel va Baocioel onoltadnmote anddaocr] Tou va enevSUOEL O KLVNTECG aieg 0TN EAETN TOU
Evnuepwrtikol AgAtiou oto ocUVOAO Tou,

o€ nepinmtwaon mou npooduyn OXETIKN KE TG TANpodopleg Tou nepLéxovial oto Evnuepwtikod AgAtio
napaneudOsei o Sikaotrplo, o evaywv emevduthg evdéxetal, Paoet Tng eBVIKAC vopoBeaoiag Twv Kpatwv
HeEAWV, va uTtoxpewBel va avaldfel ta £€oda petadpaonc tou EvnpepwtikoU AEATiOU TIpLV Ao TV €vapén
NG voukng Stadikaciag, Kat

00Tk gVBUVN amodidetal povo ota npdcwna ekeiva mou uméRaAav To NepANMTIKO InUelwa,
oupumnepllapBavopévng onolacdnmote HeTadpach G Tou, aAAA LOvoV €dv To MePANTTIKO ZNUelwpa glval
TapAMAQVNTLKO, avakpLBEG 1 acuvenég, otav dtafaletal pall pe ta GAAa pépn Tou Evnuepwtikol AgAtiou, )
Sev mapéxel, otav dtafaletal pe Ta AN pépn Tou Evnuepwtikol Aghtiou, kKUpLeg mMAnpodopiec wg Bonbela
oToUG MeVOUTEG OV ££€TATOUV TO EVOEXOUEVO VO EMEVOUCOUV OE QUTEC TLG KLVNTEG afleg.

A2 Juvaiveon:

Juvaiveon Tou ekdOTN 1 TOU MPOCWTIOU TtoU €lval umeUBuvo yLa tn cuvtagn Tou
evnUepwTLKOU SeATiou 600V adopd Tn XPron TOU EVNUEPWTIKOU SeATiou yla
LETAYEVEDTEPN UETATIWANGN I TEALKI) TOMOBETNON KLVNTWV afLWV amo
XPNHUATOOLKOVOULKOUG SlapecolafnTEg.

Avadopd tng MepLOdoU MPocPOoPAG EVTOG TNG OTtolag UmopEel va Yivel HeTayeVEDTEPN N—
HETAMWANGN 1) TEALKY) TOMOBETNGON KLVNTWV 0ELWV ATIO XPNLOTOOLKOVOULKOUG
SlopecolafnTEG KAl 0TOUG OTIOLOUG TTOPEXETOL CUVALVEDN YLa TN XPHON TOU EVALEPWTLIKOU
Seltiou.

AMol cadeic Kal avTiKeLPeVLKOL OpoL Ttou cuvodelouv Tn cuvaiveon Kal eivat ouvadeig
ylaL TN Xprion Tou eVNUEPWTLKOU SeATiou.




Avakoivwan e £VTOVOUG XapaKTHPEG LE TNV OTtola EVNLEPWVOVTAL OL EMEVOUTEG OTL
TPOKELTAL Vo TtapaoxeBoUv mAnpodopleg yLa Toug 0poug Kal TG TpoUmoBETELS TNG
npoodopdg arnd omolovERTOTE XPNUATOOLKOVOULKO Slapecolantr) Katd Th oTlyun

TpayaTomnoinong the ev Adyw mpoodopdg amo To XPNUATOOLKOVOULKO SlapecohaBnth.

Evotnta B — EkSOTNG KL EVOEXOUEVOC EYYUNTAG

B.1 NOLLLUN KOl EUITOPLKN H vouln enwvupia tou €kdotn elvat «ANQNYMH ETAIPEIA AAMHE
enMwvupio tou ekd6tn. | ZYMMETOXQN» kot 0 SLakpLtikdg Tng Tithog «kAAMHE ZYMMETOXQN A.E.» (edeéng
«Etaupeiar» n «Ek8otpla» i «<AAMHE Zuppetoxwv»). MNa Tt Stebveig ouvallayeg
™G, N enwvupia t™¢ eivat «<HOLDING COMPANY ADMIE (IPTO) S.A.» kaL o

SloKpLTIKOC TitAog TG «ADMIE (IPTO) HOLDING S.A.».

B.2 ‘ESpa kAL VOULKA H Aettoupyia g Etaipeiag Siémetal and tig Statd€elg tou k.v. 2190/1920 mepl
popodr Tou ekdOTN, AVWVU LWV eTotplwyv kat tou N. 4389/2016, drwg €xouv tpormomnotnBel kat Lloxlouv.
vouoBecia Bacel tng
orolac evepyei o H €6pa tng Bploketal oto Afpo ABnvaiwv, emi tng 0600 MnAwwvn 8, 10673, tA.
£KEOTNC KaL X0pQ 210 3636936. H Etawpela eivar kataxwpnuévn oto ME.MH. pe aplBuo
choTaonc. 141287501000 ka n StdpkeLd tng opiletal oe Tptdvra (30) €tn.

B.3 Mepypadn tng dvong | Z0pdwva pe to Kataotatikd TnG, OKOMOG TG €lval n amoktnon tou 51% tou
TWV TPEXOUCWV petoxtkol kedahaiov NG etalpsiog «Avefdptntog Alaxslplotric Metadopdg
TPAEWV KAl TwV HAektpikrg Evépyetag A.E.» (edefrigc «AAMHE» 1 «ZUyyeviAG» 1} «ALOXELPLOTAGY), LE
KUPLOTEPWV petoBipaocn amd t™ «Anudola Emixeipnon HAektplopol Avwvupn Etalpesio»
SpaotnpLOTATWY TOU (edpe€ng «AEH»), kaL n Slekmepalwon TwV ETALPIKWY TPAEEWY, CUVOAAAYWV Kal
€K6OTN - KaL OXETIKOL Sadikaolwv mou mpoPAénoviat oto v. 4389/2016 (DEK A’ 94/27.05.2016), 6nwg
KUpLOL TTOPAYOVTEC TporonolBnke pe to v. 4393/2016 (DEK A’ 106/06.06.2016) kat Bo LoxVEeL
avadépovtag Tig ekaotote, kad’ ooov Ba adopd tnv Etaipeia, yia tThv uAomoinon tou TARpoug
ONUOVTIKOTEPEG dloktnaotakol Staxwplopol tou AAMHE, kat kaBe Spaotnplotnta mou cuveEeTal
KATNYOPLEG MPOIOVIWY | HE TNV KATOXN METOXWV TNG ZUYYEVOUG aAAQ KOL TNV €V YEVEL TPOAYWYr TNG
mou mwAnRBnkav f/kal | emévduong mou MPayUaTtonolel n Etalpeio HEOW TG CUUUETOXAC TNG OTN ZUyyEeVN.
UTINPECLWV TTOU
APAGXEBNKAY, KAl H Zuyyeving opyavwBOnke wg Alaxelplotrng tou EAAnvikoU Zuotripatog Metadopdg
POGELOPLIMOC TWV HAektpikng Evépyelag (ede€nc to «EIMHE» 1 «Ivotnpua» 1 «Z0othua
KUPLOTEPWY AyOPLV Metadopdg») oe cuppopdwon pe g Slatdéelg tng 0dnyiog 2009/72/EK. Ou
oTLC OTOlEC Slatagelg auteg evowpatwdnkav otnv eAAnVikn vopoBecia péow tou NOpou
Spaotnplonoteitat o 4001/2011, Bdoel tou omoiou opyavwBnke o AAMHE w¢ Buyatpikr etalpsia tng
EKEOTC. AEH oUpdwva pe to poviédo tou Avefaptntou Alaxelploti Metadopdg, Omwe

autd mpoPAfmetal otnv mapandvw Obnyla. Ou Spaoctnpldtnteg tou AAMHE
nepAapfavouv tn Asltoupyla, €KUETAAAEUON, CUVTANPNON KOL OVATTUEN TOU
EZMHE, wote va Staodaliletal o ehoSLaoUOC TNG XWPOC HE NAEKTPLKI EVEPYELX HUE
TPOMo emnapkn, achalr, anodotikod Kat aflomnioto. Eniong o AAMHE emutpémnel
olvleon Me TO ZUOTNUA OTO SLOXELPLOTH) TOUu SIKTUOU Kal odeillel va MopExeL
npoéoPacn oto IUOTNUA OTOUG KATOXOUG ASELNG mapaywyng 1 TMpounBelag Kat
eumoplog NAEKTPLIKAG EVEPYELOG, O O00UG £xouv e€alpebel amd TNV UTOXPEwon
OUTHA KoL 0TOUG eTIINEYOVTEG teAATEG (ApBpo 94 tou Nopou 4001/2011).

B.4a | Mepypadn twv Jupdwva pe tn Aloiknon tng Etaupeiag, dev umdpyel yvwotn tdon, afefaidtnta,
ONUOVTIKOTEPWY aitnua, 6éopeucon f yeyovog OU UTIOPEL VO EMNPEACEL ONUAVTLKA TLG TIPOOTITIKEG

NPOohaTWV TACEWV
TIOU €MNPEALOLV TOV

NG ETalpeiag yla tnv tpéxouca xpron.




€K6OTN KAl TWV
OYOPWV OTLG OTIOLEG
Spaotnplonoleital.

INUELWVETAL, WOTOCO0, OTL BAcel TNG cupdwviag Twv petoxwv tou AAMHE (ntot,
¢ Etaupelag, tng etalpesiag «Anpooila Etaipeia Zuppetoxwv AAMHE Avwvupun
Etalpeia» Kat tng etalpeiag «State Grid Europe Limited»), n omoia 6a
evepyonownBel pe TNV OAoKANpwon TnNg ZuvaAlayng, (edefng n «ZopBaocn
Metoxwv AAMHE») otnv omoia GUMUETEXEL KAL ATO TNV omola SeopeVETaL Kal N
Etawpeia, mapéxetat otnv «State Grid Europe Limited» (ede€ng «SGEL») to
Sikailwpa mpoaipeong va amaltioel, evtog evog (1) €toug amo tn petaBifaocn oe

ouTh PeToxwv tou AAMHE:

® TN ouyxwveuon pe anoppodnon tou AAMHE amo tnv Etatpeia n

e TNV avgnon Tou petoxikou kedahaiou Tng Etaipeiag pe elodopad ot ibog Twv
petoxwv tou AAMHE mou katéxovtal amno tnv SGEL kat tn «Anpoola Etatpeia

(edbetng «AEX AAMHE»), wg

QmoTéAECUA TNG Omoiag ol w¢ davw pétoxol tou AAMHE Ba amoktrioouv

Juppetoxwv AAMHE Avwvupn Etaipeio»

HETOXEG TNG ETatpeiag kat n tedevutala Ba kataotel 100% pétoxog tou AAMHE.

Je audOTEPEG TIC TEPIMTWOELS MpoPAEmetal n AVon tng Iupdwviag Metdxwv
AAMHE kat n umoxpéwon ouvayng véag avitiotolxng oupdwviag PETOXWY, UE
ouvaokOlouBn emavadopd TwWV LOXUOVTWY Opwv TG umdpxoucas Jupdwviag
Metdxwv oto péyloto Suvato Badbuod.

B.5 Eav o ek60TNG eivat Jupdwva pe dnAwon tng Etatpeiag, n teAeutaia SV CUMUETEXEL OE ETILXELPNOELG
péNog opilou, oe GM\n etalpeia omolacdnmote popdng, TANV TNG Iuyyevolg, n omoia Oa
neplypadn Tou EVOWMATWVETAL OTLG OLKOVOULKEG KOTAOTAOELS TNG Etaupeiag pe tn péBodo tng
ouiAou kat tng B€ong kaBapng Bonc.

TIOU KOTEXEL OE AUTOV
0 €k80OTNG.
B.6 - 2to Babuo nou eivar | To kataPePAnpévo petoxikd keddhalo tng Etalpelag avépyetol oto Mood Twv

YVWoTo otov ekd0TN,
To Gvopa KaBe
TIPOCWIOU TO OMolo
KOTEXEL, APECA N
€UECA, TTOCOOTO TOU
kedalaiou N Twv
Sikalwpdatwy Yridou
TOU €K60OTN IOV
TPETEL VAl
Kolvoroleitat Suvapel
™G €OVIKNAG
vouoBeoiag tou
€k60TN, KABWC Kal To
UYOG TNG CUMHETOXNG
TIOU KOTEXEL TO
TPOCWTO QUTO.

- Aleukpwiletal eav ot
KUpLloL LETOXOL TOU
€kbOTN KATEXOUV
SladopeTika

€491.840.000, Siaipoupevo ouvoAlkd oe 232.000.000 KOLVEG OVOMOOTIKEG HETA
PrRdou HETOXES, OVOUAOTIKAG atiag €2,12 £kaoTh.

Katd tnv nuepopnvia Tou mapovtog Evnuepwtikol AgAtiou LovasLkog HETOXOG TNG
Etalpeiag eival n AEH, n omola katéxel 232.000.000 petoxeg tng Etalpeiag, ol to
100% tou petoxkol TN kepaAaiou.

INUELWVETAL OTL, He TNV petaBifacn amd tn AEH otoug METOXOUG QUTAG TWV
LETOXWV TIOU KATEXEL oTNnV ETaipeia, cuudwva pe to apbpo 143 map. 1 nep. € Kal
1o apOpo 146 map. 1, n Etatpeia Ba eAéyxetal and to EAANVIkO Anpdolo, PEow TG
AEZ AAMHE mou Ba katéxel to 51% tou cuvoAkol kataBeBAnpévou LETOXLKOU
kedalaiou kat Sikatwpatwy Pridou tng Etatpeiag.

ElSkOTEPQ, 0TO TTAAioLo Tou L&lokTholakoU Slaxwplopol Tou AAMHE amd tn AEH,
oUudwva pe to Nopo 4389/2016 (DEK A’ 94/27.05.2016), wg £xeL tpomonolnBel
Kal woxUel (edefnc o «Nopog 4389/2016»), mpoPAénetal n petafifacn twv
MétoxoL tng AAMHE
JYMMETOXQN Ba kataotouv ot pétoxot tng AEH mou Ba eival eyyeypappévol ota

HETOXWV TNG Etalpeiog otoug petoxou¢ Ttng AEH.

apxela tou 2.A.T. TnG 16.06.2017 (record date), oe cuvéxela tng oAOKANPWONG TNG
pelwong petoxikol kedboalaiou tng AEH, pe emiotpodr) eig £ldog mpog TOUC
HETOXOUC TNC, TWV PETOXWV TIOU Katéxel otnv AAMHE IYMMETOXQN, kata tnv
avoAoyla GUUUETOXNG TOUG OTO METOXIKO Kedbdhawo tng AEH. H slwoaywyn twv
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Sikalwpata Yrdou,
edpbdoov umapyouv.

- Na avadepbel eav
KoL oto ToLov o
€eK6OTNG KATEXETAL )
eAéyxetal, Aueoa n
€Upeoa, oto Babuo
Tou 0 ek&0TNG
YVWPLLEL TLG OXETIKEG
mAnpodopieg, Kal va
nieplypadel n dvon
OUTOU TOU €AEyXOU.

petoxwv tne Etatpeiog otnv Kupla Ayopd tou X.A. Ba mpaypoatonotnBel petd tv
oAokApwaon T avwTépw meplypaddpuevng cuvallaync.

JTov Tivaka Tou akoAouBel mapoudidlovtal oL Katoxol Sikalwpdtwv Yridou
TOG0OOTOU HeEYAAUTEPOU 1] (00U TOU 5% Tou GUVOAOU TWV SkalwpAaTtwy YPrRdou tng
AEH kotd tnv Hpepounvia tou Evnuepwtikol AgAtiou oUpdwvo HE TLG

yvwaotornotfoslg tou N.3556/2007:

Enwvupia % Awkalwpdtwv Widou
EAANVIKG Anpocto” 51,12%
SILCHESTER INTERNATIONAL INVESTORS LLP? 13.8%

ZNUELWOELG:

1. 510 m0000To Sikalwuatwyv Yripou cuuneptAauBavetal mooooto 17%, mou KATEXEL TO
Taueio Aonoinong 16wwtiknc Meplovaiac tou Anuociou (TAIMEA) A.E. (epeénc «TAIMEA»).
Znuelwvetal ott to EAAnviko Anuooto eivat kuptog kat eAgyyel o 100% Twv UETOYWV TOU
TAITEA.

2. H SILCHESTER INTERNATIONAL INVESTORS LLP éxet tnv (bi0tnta tou Slayxelplotn
eMevOUOEWY yl TOUG Topanmavw TeAATeG TnNG:  Silchester International Investors
International Value Equity Trust, Silchester International Investors International Value Equity
Taxable Trust, Silchester International Investors International Value Equity Group Trust,
Silchester International Investors Tobacco Free International Value Equity Trust, The Calleva
Trust, The KiltearnGlobal Equity Fund, The Silchester Global Equity (Ireland) Fund. Aro toug
neAateg ¢ Sivetaw atnv Silchester n mANPNG SLOKPLTIKI EUXEPELA OTLC EMEVOUTELG TOUG KAl N
eéouatobotnon va Yneilel yta Aoyapiaoud tou. Evioutols, n etapeio Sev evepyei wg
JeUaTOQUAAKNG YL TOUG TEAXTEC TNG KA ETTOUEVWE OL UETOXEG SEV TNPOUVTAL OTO OVOUd TNG
aAAa ato ovoua tne tpanelac-VepatopuAaka (custodian bank) kade meAdtn.

JOoudpwva pe ta dpbpa 142 map. 2 kal 145 map. 2 tou Nopou 4389/2016, 6Mwg
TporonotBnkav pe to apbpo 14 tou v. 4467/2017, puetd tnv €L €ibog Stavoun and
™ AEH oToug MeTOXOUC TNG TwV HeTOXWV Ttn¢ Etawpeiag, n AEZ AAMHE Ba
OTIOKTHOEL TO OUVOAO TWV UETOXWV TNG Etaipeiag mou Ba katéxouv to EAANVIKO
Anuoéoto kat to TAITMEA.

TéAog, oto Babuod mou n Etatpeia yvwpllel, n puon Tou eAéyxou mou aokeital amno
N UETOXO TNG OEV OLOKELTOL PE TPOMO KOTAXPNOTIKO. Mpog dtachdAion autou, n
Etalpeia dpovtilel va tnpei O6Aoug Toug TPOPAEMOUEVOUC QMO TNV KELWEVN
vouoBeoia nepl eTalpikng SltakuBEpvnong LNXOVIOUOUG.

B.7

ETUAEYUEVEG LOTOPLKEG
KUPLEG
XPNLOTOOLKOVOULKES
mAnpodoplieg yla tov
€k6OTN, OL OTOLEG
mapExovral yla kabe
OLKOVOULKN Xpron TG
TEPLOSOU TToU
KaAUTITOUV OL
LOTOPLKEG
XPNLOTOOLKOVOULKEG
mAnpodopieg kal yLa

H Etatpela ouotabnke tnv 01.02.2017 kal wg K TOUTOU SeV €XEL SNUOCLEVCEL KOTA
NV nUEpoUNnVia TOu TAPOVIOG EVNUEPWTIKOU A€ATiOU ETNOLEC OLKOVORLKEG
KOTAOTACELG.

AkoloUBw¢g mapatiBevial eMAEYUEVEG XPNMUOTOOLKOVOULIKEG TIAnpodopieg TG
JuyyevoUg yla TG xprnoetg 2014, 2015 kat 2016, OMWG AUTEG AMOTUTIWVOVTOL OTLG
€T OLEG OLKOVOULKEC KATAOTAOELG TNG ZUYYEVOUC TwV €V AOYW XPHOEWV. OL ETAOLEC
OLKOVOULKEG KOTAOTAOELG TwV Xpnoswv 2014, 2015 kat 2016 €xouv cuvtaxbel ano
tov AAMHE Bdoet twv AleBvwv Mpotimwv XpnUatoolkovoulknG Avadopdc
(A.M.X.A.) kot €xouv eleyxBel amod tnv eheyktikr etatpeia «k EPNIT & MANTK (EAAAG)
Opkwtol EAeyktég Aoylotég AE» (2014) kat tnv eAeykTikn etapeia «KPMG Opkwtol
EAeyktéc A.E.» (2015-2016).
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KABe peTayevEéoTepn
€VOLALEDN OLKOVOLKNA
nepiobo mou
ouvodeletal amno
OUYKPLTLKA oToLXEla
TIOU QVTLOTOLXOUV
otnv 6La epiodo g
TipONYoUEVNG
Xpriong' n urtoBoAn
WOTOO0O0 TWV
LOOAOYLOUWV TEAOUG
XPNOoEWG glval apkeTh
yla va tAnpouTatl n
amnaitnon nepl
GUYKPLOLUWY
mAnpodopLwyv and Tov
Loohoylopd. Auto
TPETEL VAL
ouvobeletal amno
adnynuatiki
neplypadn tng
ONUOVTIKAG aAAayng
otn
XPNHATOOLKOVOULKA
KaTdoTacon Tou
€K6OTN KaL TWV
QTOTEAECUATWV
EKUETANEUONG KOTA
T SLapKELD 1) LETA
v nepiodo mou
KAAUTITOUV OL
LOTOPLKEG KUPLEG
XPNILOTOOLKOVOULKEG
mAnpodopieg

JTOUC TOPOKATW Tivakeg mapatiBevial emleypéva otolxela tg KataoTaong
QMOTEAEOUATWY XPAONG, KOBwWE KAl TNG KATAOTAONG CUVOALKOU €L00SNHUATOG TNG
JuyyevoUg yLa TIg xprioetg 2014-2016:

ZYNONTIKH KATAZTAZH ANOTEAEZMATQN XPHZHZ

(rooa o€ ytAtadeg eupw)* 2014 2015 2016
Z0voAo NwAARcEWV 312.558 264.601 248.613
Aettoupyikd E€osa (51,585) (103,686)  (87,435)
EpyoAafikod K6oToG (47.677) (6.153) (9.182)
:(Eeglﬁg:;)g)d)opwv, Tokwv ko AltooBEcewv 213.296 154.762 151.996
% eni Twv nwAnoewv 68,2% 58,5% 61,1%
AnOoBECELC (53.195)  (61.739)  (63.206)
Képdn mpo Gopwy kat PN/ kv 160.101  93.023  88.790
QANOTEAECUATWV

% eni Twv TwAnoewv 51,2% 35,2% 35,7%
Znuid otm?t'tp.nonq ’ndyu.ov Te- (29.501) i i
PLOUGCLAKWY OTOLXELWV

XPNUATOOLKOVOULKA £€06a (36.724) (34.292) (37.300)
XPNUATOOLKOVOULKG £008a 2.261 3.200 2.617
Képdn xpriong mpo $popwv 96.137 61.931 54.108
% eni Twv nwAnoewv 30,8% 23,4% 21,8%
DOpog L0OSAUOTOG (26.163) (26.385) (56.781)
KAOAPA KEPAH (ZHMIEZ) XPHZHZ 69.974 35.546 (2.673)
% eni Twv nwANoewv 22.4% 13.4% 6/0

* Tuxov amokAioelg ota cUVOAQ arto TO AIPOLOUA TWV ETILUEPOUS UeYETWY O@EidovTal o€
OTPOYYUAOTOLIOELG.

Mnyn: ETriole¢ OLKOVOULKEG KATAOTAOELG TwV Xprioswv 2015 kot 2016 nmou €youv ouvtaydei
arno tn Suyyevr, Baoet twv A.M.X.A., kat éxouv eAeyxPei amo Opkwto EAeykth AoyLoth.

ZNUELWOELG:

(1) Arotelsi to adpotoua Twv ypauuwv «AuotBéc MpoowmikoU», «YAkd kat avaidaoiuo»,
«Mapoyég tpitwvy», «AUOLBEC TpiTwyy, «Aolrtol @opol-téAn», «MpoBAsyn yia kwvduvoug kat
géobar, «Nourta €godar» kat «Nouta €§oda» tn¢ Kardaotaong AmoteAeoudtwv Xprnong te
Suyyevouc.

(2) Q¢ Képdn mpo popwv, Tokwv kot arocBéocwv (EBITDA), n Atoiknan tng Suyyevoug opilet
ta kadapa képdn xpriong mAéov amooBéccwv mayiwv oToElwyY, AoyloutkoU Kat
ETUYOPNYNOEWV KOl CUUUETOXWV KATAVOAWTWY, XPNUXTOOLKOVOULKWY £§06wV Kot 006wV
KoL (pOPOoU ELTOSHUATOG.

O oUVOAIKOG KUKAOG epyaclwv tng Zuyyevolg aviABe oe €248.613 xA. to 2016
€vavtl €264.601 y\. To 2015 kat €312.558 x(A. to 2014 onuelwvovTtag Pelwon Katd
6% t0 2016 o€ oxéon e to 2015 kat 15,3% 1o 2015 o€ oxéon e to 2014 Kuplwg wg
anotéAeopa NG Lelwong Tou e0ddou evolkiou Tou Tuotuatog Metadopdg Kabwg
KOL TwV 006wV amno epyolafieg.

Ta Asttoupylkd £€oda (e€alpoupévwv Twv amooBécewv Kal Tou gpyoAafikol
Kootouc) aviABav oe €87.435 xIA. tnv xprion 2016 £vavtl €103.686 XLA. TNV Xpron
2015 kat €51.585 y\. tnv xprion 2014. H peiwon katd 15,7% Twv AELTOUPYLKWV
€€0bwv TNV xpnon 2016 oes oxéon pe tn Xpnon 2015 odeiletal kuplwg oTIg
HELwHEVEG TPoPAEYELS yia KvSUvVoug Uoug €7.266 XA to 2016 €vavtl €25.051
XW\. T0 2015. H onpavtikn avgnon twv Aettoupykwy e£68wv katd 101% to 2015 ot
oxéon Ue 1o 2014 odeiletal oto yeyovog OtL to 2014 avtiloyiotnkav mpoPAEYELg
yla eKkpeoSikieg Uoug €21.718 A
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Juveneia twv avwtépw, ta Képdn mpo Odpwv, Tokwv kat AnooPBeccwv (EBITDA)
Stapopodwbnkav oe €151.996 xA. to 2016 évavtlt €154.762 xh. to 2015 «kat
€213.296 XA t0 2014 pewwpéva katd 1,8% to 2016 oe oxéon e to 2015 kal Katd
27,4% 1o 2015 oe oxéon pe to 2014. To meplbwplo EBITDA Siapopdpwbnke oe
61,1% 1o 2016 £vavtl 58,5% to 2015 kat 68,2% to 2014.

Ta Képdn Xpriong mpo Oopwv tng Zuyyevoug aviABav os €54.108 xA. to 2016 ot
oxeon pe €61.931 xA. o 2015 kat €96.137 xh. 0 2014 napouoidlovrag pelwon
Katd 12,6% to 2016 os ox£on e to 2015 kot peiwon katd 35,6% to 2015 os oxéon
pE To 2014 w¢ anMOTEAECHA TWV AVWTEPW KABWE Kot TwV auénUEVWY amooBEcewv
To 2015 kat 2016 os oxéon pe to 2014 (2014: €53.915 y\.,, 2015: €61.739 XA,
2016: €63.206 XI\.). ZnUelwveTal OTL, Ta Kepdn Xpriong npo Oopwv emiBaplvinkav
™ xpnon 2014 pe 1o mood twv €29.501 A, To omolo adopd oe {nuia amotipnong
TLEPLOUGCLOKWY oTolxelwv. To mepBwplo Kepdwv Xpriong MNpo Oépwv aviAbe oe
21,8% 1o 2016 £€vavtt 23,4% to 2015 kat 30,8% to 2014.

TéNog, TN xpnon 2016 n Zuyyevng eudavioe Inuieg vPoug €2.673 Y., WG
arotéAeopa pn emavohapBavousvou ¢opou UPoug €37.963 xA. o omoiog
nponABe and tn dopoAdynon (Ue Tov OVOHACTIKO HOPOAOYIKO CUVIEAESTH TNG
xpnong 2016, Atol pe 29%) amoBspatikwy and Ta KEPSN £1¢ VEOV TIPONYOUUEVWV
xprioewv VPoug €130.907 xA. ta omola kepahalomowiOnkav Katl petadepbnkav
OTO UETOXIKO KedAAalo NG Zuyyevolg, cUudwva pe ta apbpa 143 kot 147 tou
Nopou 4389/2016 oto mAQiCLO TOU LSLOKTNGLOKOU SLoXWPLOMOU TNG ZUYYEVOUC, KOl
oUudwva e tnv ur. apBudv 37/03.10.2016 I.3. tng ZuyyevoUG. SUVEMELN TWV
TAPATAVW, TO PETOXKO KEPAAALO TNG Zuyyevolg auéndnke katd €92.944 x\., Atol
Katd th Stadopd peTtau Tou cuvoAlkoU kepalatomotlnBévtog mocol twv €130.907
X\. KaL tou $poépou Ttwv €37.963 XA. ITN OCUVEXELD TO HETOXIKO KeEdAAALO TNG
JuyyevoUlg MELWONKE KOTA TO TOCGO TNG avénong Kol toutoxpova To (Slo moco
XPEWONKe oToV Aoyaplacud pepiopata mAnpwtéa tg Tuyyevoulg.

Ta w¢ avw peplopota mAnpwtéa, oLudwva He avakolvwon Ttng AEH,
kataPAnOnkav anod tnv Tuyyevn otn AEH tnv 21.04.2017.

Mo tn xprion 2015 n Zuyyevng epdavios kabapd kEpdn UPoug €35.546 XA, Evavtl
kaBapwv kepdwv UYPoug €69.974 yA. tn xprnon 2014. 3tov akoAouBo mivaka
napatifevral emheypéva oTolXeEld TNG KATAOTAONG OLWKOVOWUIKAG B€ong tng
Juyyevoug kata tnv 31.12.2014, 31.12.2015 kat 31.12.2016, avtiotoia:

2TOIXEIA KATA2TAZHZ XPHMATOOIKONOMIKHZ GEZHZ

(mooa o€ yiA. evpw)* 31.12.2014 31.12.2015 31.12.2016

ENEPITHTIKO

Mn KukAodopoUv evepynTiko:
EVOWUATEG OKLVNTOTIOLAOELG 1.537.444 1.597.698 1.583.880
ACWUOTEG OKLVNTOTOLOELG 302 128 36
Aound otolxeia evepyntikol - - 33.449

ZUVoAo N KUKAOHOPOUVTOG EVEPYNTIKOU 1.537.746 1.597.826 1.617.365

KukAodopoUv evepyntiko:

AnoBéparta 38.153 39.981 41.635
EUMOPLKEG QMALTHOELG 876.427 876.228 829.280
NOLUTEG QMALTAOEL 56.212 46.945 72.134
0(U)r((pbr\]/uotru«x SlaBéoipa kat Looduvapa 118.304 188.433 294,085
Z0UvoAo KUKAOdOPOUVTOG EVEPYNTLKOU 1.089.096 1.151.588 1.237.134
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Z0UVOAO EvepynTIKOU 2.626.842 2.749.414 2.854.499
YNOXPEQZEIZ KAI IAIA KEDAAAIA
ZUvolo 16iwv kepalaiwv 1.027.982 1.013.957 898.070
MaKpompOOECEG UTIOXPEWOELG:
MoakpompdBeoog Savelopog 88.023 126.000 145.000
Nounég mpoPAEYELg 16.013 43,561 54,937
AOUTEC HAKPOTIPODEGHES UTIOXPEDCELC 262.806 307.153 388.886
ZUVOAO LOKPOTIPOOECUWV UTIOXPEWCEWY 366.842 476.714 588.823
BpayunpOOECHUEG UTIOXPEWOTELG:
EUMOPLKEG KAl AOUTEG UTIOXPEWOELG 751.481 743.197 696.134
BpaxumpoBeopog SaveLoUOg savela 366.047 364.150 353.127
Meplopata mAnpwtéa - - 92.944
DOpog EL0OSAUATOG TANPWTEDG - 5.152 45,727
Nounég BpayumpdBOeopeg unoxpsu’.)oetq3 114.490 146.244 179.674
ZUVOAO BPayUTPOBECUWY UTIOXPEWOEWV 1.232.018 1.258.743 1.367.606
ZUvoAo nadntikol Ko Wiwv kepaAaiwv 2.626.842 2.749.414 2.854.499

* Tuxov amokAioelc ota ouvoAa amo 10 adpoloua Twv EMUEPOUG Ueyedwy o@eilovtal o
OTPOYYUAOMOLNOELS.

Mnyn: ETrOLEG OLKOVOULKES KATAOTAOELG TwV Yprioewv 2015 kat 2016 mou €xouv ouvtayJel
aro tn Suyyevn, Baoet twv A.[1.X.A., kat Exouv edeyyFei and Opkwto EAsyktn AoyLotn.

ZnUElWOoELg:

(1) Anotedel to adpotoua Twv UMOAoIMTwWV Twv «oPOXEC OTO MPOOWITLKO», «ZUUUETOXEG
KaTavVaAwTWwy Kat emiyopnynoeis», «AvaBaildusvese QopoAoyikeG YIOXPEWOELS» Kat
TwV «/\OUTWV UOKPOXPOVIWY UTIOXPEWOEWV» TwV STolxEiwv Katdotaonc OLKOVOULKHG
O¢ang tng Suyyevoug.

(2) Anotedel TtO0 a¥powoua Twv umodoinwv  «Bpayumpodeoua  Adavewa»  kat
«BpayunpoBeouo uépog puakpompodeouou Savelaouou ».

(3) AnoteAei to adpoloua Twv UnmoAoinwv «AsS0UAEULEVEG Kal AOLTTEG UTTOXPEWOELGY KOl
«/\OUTEG BPaYUTTPOVECEG UTTIOXPEWOTELGY

To olUvolo tou KuklodopoUvtog Evepyntikol aviABe oe €1.237.134 x\. thv
31.12.2016 évavtt €1.151.588 yW\. tnv 31.12.2015 kat €1.089.096 xW. tnv
31.12.2014 kol omoteAeltal Kuplwg omo Eumopikég Amnaitnoeslg (31.12.2014:
€876.427 x1\., 31.12.2015: €876.228 x1A., 31.12.2016: €829.280 XtA.) Kot XpnUoTkA
AwaBéopa kat looduvapa (31.12.2014: €118.304 X\, 31.12.2015: €188.433 XA,
31.12.2016: €294.085 xA.).

OL Epmoplkég AMAITAOELG TNG ZUyyevoUG KOTA KUPLO AOYO QVTILOTOLXOUV Of
Anautnoslg and ouvaAlayég «Ayopa¢ HAektplkng Evépyelag». OL ev Adoyw
QAT OELG TIEPIAAUPBAVOUV KAL TIG QTTALTAOELS TIOU TIPOEPXOVTAL OO TIG XPEWOELG
EkkaBapioswv Alaxeplotr). H Iuyyevng, wg Oloxelplotng PaAocel OXETIKAG
vopoBeciag, avoAapBAvel va XpEWVEL O TAPOXOUG EVEPYELAG Kal va amodidel
OTOUG SLKaLOUXOUG LOIKEG Xpewoelg (ETMEAP, YKQ). Znuelwvetal OTL, n ZUYYEVNG
Spa we eKKABAPLOTAG TWV €V AOYW XPEWOEWV, EKTEAWVTAG SLaplecoAABNTIKO pOAO,
Xwpi¢ va AapBavel kamola mpounBeta ] onolodnmote GAAO OLKOVOULKO OdeAog
amd TNV ev AOyw Aettoupyia. Emiong, onuelwvetal OtL n Zuyyeving amobidel Tig
TOPOMAVW XPEWOELS, OtV KAl &pocov autég €xouv kataBAnBel amd Ta
EUMAEKOEVA HEPN, AELTOUPYWVTAG WG €vioAodoxog elompafng Kat OxL wg
TPWTODENETNG 1} CUVOPEIAETNC TWV OXETLKWV TToowV. Q¢ K TOUTOU, TA TAPATIAVW

ToOoA Sev €X0UV Kauia eMIMTWaoN 0T XPNUATOOLKOVOULKN €MiSo0on TG ZUyyEVOUC.

To oUvoho twv Wlwv kedahaiwv tnv 31.12.2016 avABe o €898.070 XA. évavtl
€1.013.957 xA. v 31.12.2015 kot €1.027.982 xA. tnv 31.12.2014. H peiwon twv
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blwv kedahaiwv katd €115.887 xA. tnv 31.12.2016 oe oxéon pe tnv 31.12.2015
odeiletal katd kUplo Adoyo otnv peiwon kedpahaiou UYPoug €92.944 xA., oto
mAaiolo emotpodng Lodmooou pepiopartog otn AEH, katd Ta avwtépw.

Jtov akdhouBo mivaka mopatiBetal n avadAuon Twv HAKPOTMPOBeoUwVY  Kal
BpaxunpoBeopwv SaveLOKWY UTIOXPEWOEWV Katd tnv 31.12.2014, 31.12.2015 kot
31.12.2016:

ANAAYZH MAKPOMPOOEZMQN KAI BPAXYMPOOEZMQN AANEIAKQN YIOXPEQZEQN

(mooa o€ yiA. evpw)* 31.12.2014 31.12.2015 31.12.2016
Moakpomnpo0ecpog SAVELGHOG
Tpamelika Savela 88.023 126.000 145.000
Opdioya MAnpwtéa 1 - -
Avamnoofeoto pépog e€66wv cuvayng i i i
Savelwv
Z0UVOAO LaKPOTIPOOECHOU SavVELOLOU 88.024 126.000 145.000
Bpaxunpd0eopog Savelopog
Tpamelikd Savela 76.122 74.038 63.015
Oudhoya mMAnpwtea 290.111 290.112 290.112
AvanooBeoto pépog e€66wv cuvadng

) (186) - -
Saveiwv
Z0volo BpaxunpoBecpou Savelopol 366.047 364.150 353.127
Zuvolo Savelopou 454.071 490.150 498.127

* Tuyxov amokAioelg ota oUvoda amd to a¥polouUd TwV EMIUEPOUG UEYEBWV
opeidovtal o€ aTPOYYUAOMOLOELS.

MNnyn: OLKOVOULKEG KXTAOTAOELG TwV Xpnoewv 2015 kat 2016 mou €youv ouvtayTei
ard t Suyyevn Baoet twv A.N1.X.A. kat Eqouv eleyxyOel anmd Opkwto EAeyktn
Noyiotr).

JTov Tapakdtw mivaka akolouBel avaluon tou Savelopol TG uyyevolg ava
TUTo eMitokiou katd tnv 31.12.2014, 31.12.2015 ka1 31.12.2016

ANAAYZH MAKPOMPOOGEZMOY AANEIZMOY ANA TYNO ENITOKIOY
(mooa o€ yiA. evpw)* 31.12.2014 31.12.2015 31.12.2016
Igﬁgfj;ﬁf::iﬁ::;gSO}‘OVQ 337.127 337.127 337.127
Eupwnaikn Tpamnela Enevéuoswv 117.130 153.023 161.000
tabepou enttokiou 53.750 108.333 135.000
Kupatwvopevou emtokiou 63.380 44,690 26.000
20VOAO HOKPOTIPOOEGOU SAVELOLOU 454.257 490.150 498.127

* Tuxov amokAicelc ot cUVoAQ amd To AJPOLOUA TWV EMIUEPOUG UEYEBWY oeilovTa
O€ oTpoyyuAomouroeLc.

rinyn: OKOVOULKEG KATAOTAOELG TwV Xpnocwv 2015 kat 2016 mou Exouv ouvtayVei
arto ) Suyyevn Baoet twv A.N1.X.A. kat €youv eleyxyOsl amd Opkwto EAgyktn
Noyioti).

To ouvoAko kaBapo xpéog tou AAMHE (ZUvolo MakponpoBeopou Aavelopol Kal
JUvolo BpayumpoBeopou Aavelopol pelov Xpnuatikd AtaBéoiua kat looSuvapua)
avnABe o €204.042 y\. tnv 31.12.2016 évavtl €301.717 x\. tnv 31.12.2015 Ka
€335.766 xW\. TNV 31.12.2014 onpavtikd BeATlwpévo Aoyw Twv UPNAWV TAPELAKWV
SloBeoipwv tng AAMHE. Inpewwvetal otL, €vtog tou Maptiov 2017, o AAMHE
MPoEPRN otnv  avoxpnuatodotnon UPLOTAPEVWY  SAVELAKWY  UTIOXPEWOEWV
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ouvoAlkol UPoug €337,1 ek. PEOw TNG £KSOONG LOOMOOOU KOLVOTIPAKTIKOU
opoloylakou Saveiou. H kowomnpadia amoteleital and uvoplotaueveg Savelotpleg
tpaneles. To 6AVELO €lval KUPALVOUEVOU €TLtokiou euribor+6,25% Affewg To £10¢
2021 pe oTadLaKEG AMOTANPWHUEC.

To oUVOAO TWV HAKPOTPOBECUWY UTIOXPEWOEWY (MANV Savelakwv) aviaABav oe
€443.823 x\. v 31.12.2016 évavtt €350.714 x\. tnv 31.12.2015 kat €278.819
X\. Tnv 31.12.2014. H onpavtikn adénon Twv HOKPOMPOBECUWY UTIOXPEWCEWVY
Katd 59,2% tnv 31.12.2016 os oxéon ue tnv 31.12.2014 odeiletal katd kUpLo Adyo
oTnNV EMLX0PRYNon tou €pyou dlacuvdeong KUKAASWY HE TO NMELPWTIKO ZUOTNHA
Metadopdg evidg tou 2016 kabwg kat otnv avénon twv mpoPfAéPewv yla
EKKPEUELG OIKAOTIKEG UMOOEOELG. ZnUewwveTal OTL, Kata Tn xprion 2014
npaypatomnolndnke avakAnon mpoPAEPewWV yla eKKpeUEG SIKAOTIKEG UTIOBECELG
oUVOALKOU Upoug €22.906 LA.

To olUvoho twv PBpoxumpoBeopwyv umoxpewoewv (mAnv davelakwv) avAlBov oe
€1.014.479 x\. tnv 31.12.2016 évavtt €894.593 xh. tnv 31.12.2015 kot €865.971
X\. Tnv 31.12.2014. H avénon twv BpoxumpoBeopwy UTIOXPEWOEWY (TTANV TWV
Savelakwv) katd 13,4% tnv 31.12.2016 oe oxéon pe tnv 31.12.2015 odeiletal
Katd kUpLo Adyo otnv umoxpéwan KataBoAng otn AEH tou mpoidvrog peiwong tou
HETOXIKOU KedaAaiou TG Zuyyevoug uhoug €92.944 xIA. (peplopata MANpwTEQ),
obpdwva pe to Nopo 4389/2016 kal ta 6ca avadépovial avwTEpw, otov ¢opo
UPoug €37.963 xLA. tou oxeTiletal Pe TNV €v AOyw cuvalhayr Kal Teplypadetal
AVWTEPW KaBwg Kal otnv avénon Twv de50UAEUUEVWY KOl AOUTWY UTIOXPEWCEWV
Kuplwg Aoyw e£68wv xprioewv MANpwWTEQ Ao ekKABAPLON EVEPYELAG.

JTov akolouBo mivaka mapatiBevtal emdeypéva otolela TNG KotAOTAONG
TOLELOKWY POWV TNG ZUyyevoUg yLa Tig xprioelg 2014-2016:

2TOIXEIA KATAXTAZHZ TAMEIAKQN POQN
(rooa o€ yA. evpw)* 2014 2015 2016
KaBapég tapelakég ELopoEG Ao AELTOUPYLKEG 203.546 221.134 207.514
Spao/teg
KaBapég Tapelakég EKPOEG Ao EMEVOUTIKEG (89.042) (117.551) (58.894)
Spaot/teg
KaBapég TapelaKEG EKPOEG Ao XPNHUAT/KEG (44.966) (33.454) (42.968)
Spaot/teg
KaBapn ad§non xpnpuatikwv dtabscipwv 69.538 70.129 105.652
)'(pnpam(a '&uez—:mua KOl LOOSUVAHA OUTWV, 48.766 118.304 188.433
£vapéng xpriong
X?nuaum} Slaféopa kat Lloodvvapa autwy, 118.304 188.433 294.085
téAoug xpriong

* Tuxov amokAioelc ota oUvoAa amo 10 adpoloua Twv eMUEPOUS ueyedwy o@eilovtal o
OTPOYYUAOTOLNOELG.

MNnyn: ETriOLEC OLKOVOULKEG KATAOTAOELG TwV Xprioewv 2015 kot 2016 mou €youv ocuvtayVei
aro ™ Suyyevr, Baoet twv A.M.X.A., kat éxouv eAeyxOei amo Opkwto EAgykth AoyLoth.

B.8

EmAeyEVEG KUPLEC
atuneg (pro-forma)
XPNOTOOLKOVOULKEG

Ol Pro-Forma xpnUaTooLlKOVOULKEG TTANPodopieg yia Tn dlaxelplotikn xprjon 01.01-
31.12.2016, cuvtaxBnkav cUudwva e TG dlataselg Tou Kavoviopol 809/2004 tng

Evpwrnaikng Emtponnc, Napdptnua ll, 6nwg LoxUeL, mpokeluévou va eptAndBolv
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mAnpodopieg,
POGSLOPL{OEVEG WG
TETOLEG.

Ol emAeyéveg KUPLEC
atuneg (pro-forma)
XPNILOTOOLKOVOULKEG
TiAnpodoplieg mpémel
va riepthapBavouv
ocadn avadopd oto
YEYOVOC OTL AOYW TNG
$uoNng Toug, oL ATUTEG
(pro-forma)
XPNHLOTOOLKOVOULKES
nAnpodoplieg
adopolv pia
UTIOBETLKA KaTdoTaonN
KaL, w¢ €k TouTtou, SV
QVTLKATOMTPL{OUV TNV
T(POLYLATLKN
XPNLOTOOLKOVOULKNA
Béon N ta
anoteAéoparta g
etalpliag.

oto mopov Evnuepwtikd AeAtio kat mepllapPfdavouv pro-forma Katdotaon
Xpnuatoolkovopikng Oéong kat pro-forma Katdotaon ZuvoAikoU Elcobnpoatog
(edetng oL «Pro-forma Xpnuatootkovopikég MAnpodopieg»).

OL Pro-forma Xpnuatoowkovopikég MAnpodopieg €xouv katoptioBei povo yua
€VOELKTIKOUG OKOTIOUC, TIPOKELEVOU VAl ATIELKOVIOOOUV OL TPOCAPOYEG AOYW TOU
TTOGOOTOU GUUUETOXNG ME 51% otnv AAMHE otnv Katdotaon XpnUatoolKOVOULKAG
B£ong kat otnv Katdotaon Zuvolikwy Ecdbwv tng Etatpeiag.

Aoyw G puong toug, ot Pro-forma Xpnuatoowkovopikég MAnpodopieg adopouv
HLa UTEOBETIKA KATAOTAON KAl CUVENMWG, &V AVILKOTOMTPI{OUV TNV TPAYHATIKA
Katdotaon Xpnuatoolkovoplkng Ofong kat Katdotaon IuvoAlkwv Ecddwv tng
Etalpeiag yla tn xprion mou nmapouactaletal.

ErutAéov, onpewwvetal otL ot Pro-forma Xpnuotoolkovoputkég MAnpodopieg:

e 'Exouv KotaptloBel, MPOKELUEVOU VAL EKTLUACOUV OL LETOXOL TNV EMUMTWON TNG
CUUMETOXNG TG ETaipeiag otnv AAMHE, gdav n ocuvaAlayn autr) Aapfave
XWwpa  otnv  apxq NG
Xpnuatootkovouikég MAnpodopieg, 6nAadn tnv 01.01.2016.

neplodou  mou  kaAumtouv ot Pro-forma
e  Elval ouveneig pe TIg AoyLoTIKEG TTOALTIKEG TG Etatpeiag mou Ba epapuolet
KOTA TNV oUVTOEN TWV ETHOLWY KOl EVOLAUECWY OLKOVOULKWY KATOOTACEWV
™g

Xpnuotootkovoulkng Avadopdg, onwg autd €xouv utoBetnBel amd tnv

kal €xouv ouvtaxPei oUpdwva pe Ta  Alebvy lMpotuma
Evpwraik Evwon, umo tv umdBeon OtL n etalpsia Asttoupyoloe TV
01.01.2016.

e ‘Exouv ouvtayBel cUpdwva LLE TNV apxr) TOU LOTOPLKOU KOGTOUG, EKTOG OO TNV
QPXLKH avayvwpLon TG CUUUETOXNAG.

e [apouctalovtal og XIALadeg Eupw katl OAa Ta kovdUALa otpoyyulomolouvtal
otnv TANocLlEotepn XWAada, €KkTto¢ av avadépetal Siadopetikda. Tuxov

Sladopég oToug mivakes opeilovtal € OTPOYYUAOTIOLN OELG.

e ‘Exouv ouvtayBel pe Baon tnv mapadoxrn TG ouVEXLONG TNG dpaotnplotnTag.

OL Pro Forma Xpnuatootkovoutkeg MAnpodopieg tng Etatpeiag otig 31 AekepuPpiou
2016 £xouv cuvtaxBel pe BAon TIC EAEYUEVEC OLKOVOLKEG KOTAOTACELG Tou AAMHE
otig 31 AekepPplou 2016, 6nwg StatiBevrtal otnv LotooeAiba tou (www.admie.gr),
KOL TIC N EAEYUEVEC XPNUATOOLKOVOULKEG TAnpodopleg tng Etatpeiag. OL un
€AEYUEVEG XPNIUATOOLKOVOULKEG TAnpodopieg tng Etalpeiag ouvtaxbnkav amo tn
Slolknon pe Pdaon otolela mou TnpouvtalL amd tnv Etalpeia, onwg autda
TIPOKUTITOUV A0 TO KOTAOTATIKO cUoTaoNG Kot adopolv OTO TEPLOUCLAKO OTOLXELO
Tou KaTéXeL n Etaipeia, SnAadn tnv ocuppetoyn otnv AAMHE, kal tnhv anaitnon yla
kataBoAn tou petoxikol kedpalaiou UPoug €70 XA Asdopévou OTL T AELTOUPYLKA
€€060 yla TNV MPWTN SLAXELPLOTIKY XPHON OVOUEVOVTAL UN CNUAVTLKA, Alyotepa
amo €1.000 x, dev €xouv uttohoylotel £€0da yLa tnv Etalpeia yla tn xprion mou
TAPOUCLATETAL ZNUELWVETAL OTL LEPOC TWV AELTOUPYLIKWY ££66wWV Ba kaAupBoUV pe
Savelakn cuppaon.
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PRO FORMA KATAZTAZH ZYNOAIKOY EIZOAHMATOZ 1.1 -31.12.2016
AAMHE ZuppETOXWV -
, ) Mn eAeyHEVEG KOLL N Proforma  AAMHE Zuppetoxwv -
(nood o€ yiA. Evpw) n . . @)
POCAPUOCHEVEG T(POCOAPHUOYEG Pro forma
nAnpodopieg &
Mepi&Lo NULWV CUMUETOX WV ) (1.363) (1.363)
O€ GUVBESEUEVEC ETUXELPAOELG ) )
KAGAPES ZHMIEZ XPHIHZ - (1.363) (1.363)
Nownd cuVoAIKA eLcodpata
(kaBapd anéd ¢poépoug)
Moad mou mou b¢ Va
avataétvounBouv ota
anoteAéopata
Mepi&Lo avoloyLoTikwv
KePSWV / (InuLwv) and i (1.274) (1.274)
GUMUETOXEC OE GUVSESEUEVEC ’ ’
ETILXELPNOELG
ZYTKENTPQTIKEZ ZYNOAIKEZ
- (2.637) (2.637)
ZHMIEZ XPHZIHZ

* Tuxov amokAioelc ota ouvoAa amo 10 adpoloua Twv EMUEPOUG UeyedwY o@eilovtal O
OTPOYYUAOTOLIOELG.

Mnyn: Pro-Forma OlKOVOULKEG KATAOTAOELC OL ortole¢ ouvtaydnkav amo tnv Etaipeio Baoet
tou Mapaptiuatoc Il tou Kavoviouou 809/2004 twv Eupwraikwv Kotvotitwv kat €Youv
emBeBaiwVel and Opkwto EAeyktr AoyLoth.

ZnUElwOoELg:
(1) Mn eAeyuéveg xpnUaTOOLKOVOULKES TANPo@opiec TNG AAMHE Zuuuetoywv.

(2) H avaldoyia tng Etaipeiac ota anoteAéouata ¢ xpriong 2016 tou AAMHE, énw¢ auta
mapouoLadovtal OTiG EAEYUEVEG Kal SNUOOCLEUMEVEG OLKOVOULKEG KATAOTAOELG Tou AAMHE
(www.admie.gr).

PRO FORMA KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ 31HZ AEKEMBPIOY 2016
AAMHE ZUMUETOXWV -

) , Mn eAeyHEVEG KaL un Proforma AAMHE Iuppstoxwv -

(rood oe xIA. Eupw) .
TUPOCOPHOCHEVES npocappoyéc 2 Pro forma
nAnpodopieg V!

ENEPIHTIKO
Mn KukAodopoUv evepyntikd
Ertev&')c’vac og ouvoedepéveg 491.770 (2.637) 489133
ETUYELPOELG
26volo pn Kukhoopobvrog 491.770 (2.637) 489.133
EVEPYNTLKOU
KukAodopoUv evepyntikd
NOLTIEG QMOLTAOELG 70 70
ZUvolo KUKT'\Od)OpOL')VtOC 70 70
EVEPYNTLKOU
ZUvoAo EVEPYNTLKOU 491.840 (2.637) 489.203
YNOXPEQZEIZ KAI IAIA
KEDAAAIA
1610 ke AL
Metoxtko Kepdato 491.840 491.840
ZNULEG ELG VEOV - (1.363) (1.363)
Noumnd armoBepatikd - (1.274) (1.274)
Z0volo 16iwv kepalaiwv 491.840 (2.637) 489.203
Zuvolo l:taentu(oﬁ Kat 8iwv 491.840 (2.637) 489.203
kepataiwv

* Tuxov amokAioels ota oUvoAa amo 10 avpoloua Twv EMUEPOUS Ueyedwy o@eilovtal o
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OTPOYYUAOTTOLOELG.

Mnyn: Pro-Forma otkoVoULKEC KATAOTAOELC Ol omoieg ouvtaydnkav amo tnv Etaupeio Baoet
tou Mapaptiuatoc Il tou Kavoviouou 809/2004 twv Eupwraikwv Kotvotitwv Kot €youv
emBeBaiwVel and Opkwto EAeyktr Aoytoth.

ZNUELWOELG:
(1) Mn eAeyuéveg xpnLATOOLKOVOULKES TTANPO@opiec TNG AAMHE SupueTtoywy.

(2) Mpooapuoyéc mou Baoilovtalr ot €EAEYUEVEG Ko ONUOOLEUUEVEG OLKOVOULKEC
kataotaocels tou AAMHE (www.admie.gr), Abyw tou moooatou mou Katéxel n Etaupeia otnv
AAMHE kau Aoyiletan pe tnv uéBodo tne kadapnc déong weg Kowvonpaéio kata tnv €vvola
ToU AlNXA 11 — «ATtO KOLVoU CUUQPWVIEGH.

B.9

Otav ylvetat
npoBAedn i extipnon
kepbwv, SnAwvetal To
TOGO.

Agv oUEL.

B.10

Mepiypadr tng dvong
TUXOV emibUAGEewvy
otnv €kBeon eAéyyou
YL TLG LOTOPLKEG
XPNHATOOLKOVOLKES

mAnpodoplieg

Agv LoYUEL.

B.11

Eav to kepalalo
Klvnong tou ek80TN
Sev emoapkel yla tig
TPEXOUCEC OTALTAOELG
TOU €K6OTN MPEMEL vl
oupumnepiAndOei
ene€ynon.

H Awoiknon tng Etatpelag dnAwvel OtL, Katd Tnv anoyPn tng, to keddhalo kivnong
NG ETalpeiag emapkel yLa Tig SpaotnpLldTNTES TNG TOUG EMOUEVOUG 12 UNVEG.

Evotnta I — Kwntég aieg Napaptriuata

r.a MNepypacdn tou eidoug | O petoxég tng Etatpeiag aveépxovtal og 232.000.000 kat glval KOLVEG, OVOULAOTLKEG,
KalL TNG KaTnyopiog adlalpeteg Kal eknedpaopéveg os Eupw.
TWV KWNTwv aflwy
10U TEPoGdhEpoVTaL OL poavadepBévteg titAol, Ba KATAOTOUV AUAOL UETA TNV €L0AYWYN TOUG OTNV
/KL ELOGYOVTaL TPOC KUpla Ayopd tou Xpnuatiotnpiou ABnvwv (edefng to X.A.). InUELWVETAL OTL h
Slampaypdrevan, povada Slampaypdreucong Twv petoxwv oto X.A. Ba eival o aulog titAog pag (1)
cupnephapBavopévo | KOWNG OVOLAOTIKAG HETOXAG.
U omoloubnmote
aplBuol avayvwplong
KLVNTwyv ofLwv.

r.2 Nopopa oto omoio

elval ekppaopéveg ot
KLntég aiec.

To voulopa oto omoio sival ekbpaopéveg oL KvnNTEG atieg tng Etalpelog eival to
Evpw.
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r.3

O aplBuoG petoywy
Tou €k6OONKaV Kat
£XOUV 0AOCXEPWC
€§odAnOsl, kaL Twv
LLETOXWV TTOU
ek60BnKkav al\a dev
€xouv e€odpAndel. H
ovoupaoTiki agla ava
petoxn, N avadopd
TOU YeyovOTOC OTL OL
LLETOXEG BeV £xoUV
ovouooTiki afla.

To olooxepw¢ katoPePAnuévo petoxlkd kedbdAalo tng Etalpeiag, katd tnv
nuepopnvio Tou MaPOVTOG, avépXeTal oto oco Twv €491.840.000, Siapolpevo
OUVOALKA o€ 232.000.000 KOLVEG OVOUOOTIKEG UETA Pridou UETOXEG, OVOUOOTIKAG
afiag €2,12 ekdotn.

r.4

Meplypadn twv
SIKOLWUATWY TIoU
ouvSéovtal UE TLG
KLVNTEG aleg.

KaBe petoyxn tng ETalpelag EVOWUOTWVEL OAQ T SIKALWMOTA KAL TG UTIOXPEWOELG
Tou kaBopifovtal amno tnv toxvouoa vopobecia kat To Kataotatiko tng.

r.5

Mepypadn Tuxov
TEEPLOPLOUWY OTNV
e\evBepn petapipaocn
TWV KWVNTWV afLwv.

OL petoxég tn¢ Etalpeiag eival elelBepa SlampoypateUCLUEG Kol TIARPWC
QMOTANPWHEVEG KAl eV UTAPXOUV CUNPWVIEC LETOXWV TIOU va Tteplopilouv TtV
€AV Bepn SLaMPAYHATEUGLUOTNTA TWV TITAWV.

r.6

Avadopd tou katd
ndoo ol
POCHEPOLEVEG
KLntég aieg
arnoteAouv 1 Oa
amnoteAéoouv
QVTIKElEVO aitnong
€L0aywyng mpog
Slampaypdtevon oe
puBuLlOuEeVN ayopad
KaL TNG TAUTOTNTAG
OAwV TV
puBULOpEVWY
0YOpWV, OTLG OTIOLEG
oL KLVNTEG aleg
amoteAouv n
T(POKELTAL VO
anoteAécouv
QVTIKEIEVO
Sampayudteuonc.

To oUvoAo Twv petoxwv TG Etatpeiag, ntot 232.000.000 KOWEG OVOUOOTIKEG LETA
UnRdou petoxég, Ba eloaxbolv mpog SlampaypdTeucn OmMOKAELOTIKA othv KUpla
Ayopd tou X.A.

H eloaywyn Twv petoxwv tng Etatpeiag otnv Kpla Ayopd tou X.A. anmodaaciotnke
arnod tnv amno 22.05.2017 cuvedpiaon tou A.3. tng Etatpeiog.

r.7

Meplypadr tng
HEPLOUATLKAG
TIOALTLKNG.

JUudwva Pe TNV eAANVIKA vopoBeaoia kal to Kataotatiko tng Etalpeiag kat pe tnv
emupUAagn tou dpbpou 44(a) Tou K.v. 2190/1920, 6nwg WOoYVEL, Ta Kabapd KEPSN
™G Etatpeiag Sltavépovral e Tov akoAouBo Tpomo:

e To mévte (5%) ol ekaTd Twv KaBapwv KEPSWV TOUAAXLOTOV KPATE(TAL yLO TO
OXNUATIONO TOKTIKOU amoBepatikol cUpdpwva pe Tig Statdaelg tou apb. 44
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K.v. 2190/1920.

e AkohouBei n 61aBeon Tou TOGOU TOU amaAlTE(TAL Yyl TV KOTABOAR TOU
pepiopatog mou mpoPAénetal oto dpbpo 3 tou a.v. 148/1967, pe tnv
erudpUAagn tou apbpou 44a tou K.v. 2190/1920, 6TwC LOYVEL.

e To umoAouro mou amopével SlatiBetal, PePIKA | OALKA, KOTA TOV TPOTO ToU
Ba arnodacioel n I.z.

To péplopa KATABAMETAL OTOUG HETOXOUG HpEoa o€ SUO0 (2) uARveg amd tnv
anodacn TNG TOKTKAG .2, TIOU EVEKPLVE TLG ETHOLEC OLKOVOULKEG KOTAOTAOELS. To
A.2. kaBopilel TNV akplfn nuepopnvia kataBoAng.

INUELWVETAL OTL cUpdwva e TNV LoxVouoa vouobeaoia, katd tThv Huepounvia tou
EvnuepwtikoU AeAtiou, TO €AAXLOTO UEPLOMA, TIOU KATABAAAETAL £TNCLWG OTOUG
HeToxoug NG Etatpeiag, Sev pmopei va eival pikpotepo amno to 35% twv kabapwy
KEPSWYV, aPALPOUREVWY TOU TOKTLKOU amoBepatikol Kol Twv KeEPSWV amo tnv
€kmoinon WETOXwV, OL Omolec Katéxovtal TOUAAxlotov amd Oekaetiag Kol
QVTUTPOOWMEVOUV CUMUETOX ovwtepn Ttou 20% emi tou kotaPBeBAnuévou
petoxwkoU kedadaiov Buyatpikng etatpeiag.

Oa TpEMeL va onUelwBel wotooo, 0Tt povadiko €0060 TG Etalpeiag Ba amotelolv
Ta pepioparta mou Oa AapBavel anod tn Tuyyevh. UVETWE, To VYOG Tou pepiopatog
niou Ba Suvartal va Stavépel n Etatpeia Oa eaptatat and to Uog Tou peplopatog
mou Ba SlaveéueL n Zuyyevnc.

Edika ywa t xprion 2016, Ba mpénel va onuelwBel otL, Bdoel g Zupdwviag
Metoxwv AAMHE, n Etaipeia oUte €xel AdBel oUte Ba AdPel péplopa amod ™
Juyyevn.

MNepattépw, Ba mpémel va onuewwdel ot mpog e€acddAion NG OMOTMANPWUNAG
éviokou Oavelou mou ocupdwvnoe va AdPel n Etaipeia amé t AEH, péxpt
ouvoAikol mocoUl €1,3 k., anomAnpwtéou tnv 30.11.2018, n Etalpeia ekywpnoe
AOyw evexlpou otn AEH tnv amaitnon tng yla Ta pepiopata mou Sikaloutal va
Aappavel anod tn Tuyyevn.

INUELWVETAL OTL N Z0UPBacn Metoxwv AAMHE mpoBAEmel Ta €N¢ yla Ta pepiopata
mou Ba kataBaAeL n Zuyyevng:

e Me tnv emidpvAaln ¢ SlaTAPNONG TWV UTOXPEWTIKWY amd Tnv Lwoxvouoa
vopoBeoia KOl TWV KAVOVIOTIKWY UTIOXPEWOEWV TAPELAKWY Slabecipwy, n
Juyyevng Oa KataBAaAel OTOUC HETOXOUG TNG €INolwg to 50% Twv KEPSWV
xprong

e Qotdoo, n uyyevng Suvatal va kataBdlel pépiopo uvdnAotepo tou 50%
£ OO0V LKAVOTIOLOUVTOL CWPEUTLKA TA TTAPOKATW:

o Alotnpolvtal Ta UTOXPEWTLKA amd Tnv loxlouoa vopoBeoia Kal Tig
KOVOVLOTLKEG UTIOXPEWOELG TOUELOKA SlaBéoipa

o To META TN SlAVOWN TOU MEPIOHATOC €TrolA TAPElOKA Slabéoiua tng
JuyyevoUlg ival peyaAUTtepa 1 oo TwWV TPLAVTA EKATOUMUPIWV EUPW KATA
10 £10¢ TtOU Ba mpaypatonolnBei n Slavoun Tou pepiopatog

o Me Bdon tnv mpoodokwuevn LEANOVTIKH amodoon tng Zuyyevous, OTwG
OUTH QTOTUTIWVETOL OTO ETLXELPNHUATIKO OXEGLO, N ZUYYEVAG €lval og Béon
va SLatnproeL eTrola Tapelakd dtabéotpa peyolutepa ) loa Twv Tplavia
EKATOMMUPLWY EUPW YLO KABE £val AMO T EMOWUEVA TIEVTE £TN ATO TO £T0G
nou Ba mpaypatonolnBel n katafoArn Tou HEPIOPOTOG, evw TapAAANAa
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yla ta iSla €tn Ba eivat og B£on va Slatnproet LkavomolnTikn Kebahalakn)
Sdoun Kol TUWOTOANTITIKY KAvoTNTa, BACEL Twv CUVABWVY TMPOKTIKWY TWV
ETALPELWV TOU KAASOU

Me Bdon t™ Zupdwvia Metoxwv AAMHE n éykplon kol Tpomomoinon Ttou
ETUXELPNMOATIKOU OXeSloU Kol Tou €TACLOU TPOUTOAOYIOHOU TRG Zuyyevolg, Ta
omnoia kat Ba kabopilouv To UPOC TWV LEPLOPATWY TIPOG SLOVOWN, AMOTEAEL ELOLKO
B£pa AZ (board reserved matter) kal wg Tétola Ba amaltel TV yparmtr €ykplon Tng
SGEL.

Emiong, oe mepintwaon mou oL pétoxot tng Tuyyevoug dev dUvavtal va KataAnfouv
o€ oupdwvia oe OXEON LE TO ETUXELPNUATIKO OXESLO 1) TOV ETNOLO TPOUTIOAOYLOUO,
n 20uBacn Metoxwv AAMHE mpoBAEMEL UNXAVIOUO €MAUONG TIEPLTTWOEWV
aduvapiag AqPng anoddacswv (deadlock). Ztig ev Adyw meputtwoelg to Ntnua Ba
anevBuvetal o €61k emitpon TG avwtepng Sloiknong (mou ekmpoowrnovvtal
oL ekaTéPwOeV pétoxol) yia ¢tk SteuBétnon Tou Intrpatog eviog 30 nuepwy. Z€
nepintwon mou AndBel anddoaon, ol HEToXOoL ival umdxpeol o cuppopdwon. e
neplntwon mou Sev UMAPEEL OUTE HE TO PNXAVIOUO aUTO amodaon: a) Av To INThua
adopd Tov etrclo mpolmoloylouo, Ba woxvel o teleutaiog eykplOeig etriolog
npolmoAoyLopog, Aapupavovtag unoyn Tig kepalatouxikég avaykeg (CAPEX) tou
avtiotolyou £touc, mou MePAAUPAVETAL OTO LOXUOV ETLXELPNHUATIKO oX£8L0, Kal
TPOCAPUOLOVTAG ToV He Bdon tov EAnVIkO Aciktn Tyuwv KatavaAwrtr. B) Av 1o
{NTnua adopd TNV £yKpLon A Tpomomnoinon tou Emyelpnpatikol Ixediou, Ba toxlel
TO TeAeUTOUO €YKPLOEV EMIXELPNUATIKO OXESLO, TIPOCAPHOCHEVO HE Pacn Tov
EAnviko Aeiktn Tiuwv KatavaAwTth.

Evotnta A — Kivéuvol

Al

KUpleg mAnpodopieg
OXETLKA JLE TOUG
Baoikoug Klvduvoug
miou adopolv eLSIKA
otov ekd0Tn n oTov
TopéQ

5paotnPLOTNTAG Tou.

Katd tnv Huepounvia tou Evnuepwtikoy Aegktiou, povadikh dpactnplotnta tng
Etalpeiag amoteAel n CUUUETOXN TNG OTN ZUYYEVH Kol povadiky mnyn €06dwv to
péplopa ou Ba AauBAavel anod autr).

Kivéuvol mou cuvdéovtal He TV EMELPNATIKY Spaotnplotnta tng ETalpeiog

e Evbexopevol meploplopol otnv kataBoArn 1 v eiompaln peplopatog n
evbexouevn oaduvapia kataBoAng pepiopatog¢ n KatafoAn HELWMEVOU
peplopartog anod tn Zuyyevr duvavtal va odnyrnoouv oe aduvauia kaAung
anod tnv Etatpeia twv Asttoupylkwy Kal Aomwy ¢ €€66wv. Q¢ ek TOUTOU N
Etalpeia evééxetal va avalntioel kepalata amd TPaneltkd SAVELOUO 1 amd
TOUG UETOXOUG TNG HEOW au&nong PeToxlkoU kedalaiou. Avadoplkd pe Tov
TPanelko davelopo dev pmnopel va §00¢el kapia Stapepaiwon otL n Etalpeia
Ba umopéosl va sfaodaliosl emapkn TPAmMellkn xpnuatodotnon n ot n
xpnuatodotnon autn Ba mpaypatonolnBel Le eUVOiKOUG EUMOPLIKA OPOUG.

ErutAéov, o€ MeplmTwon mou N Tuyyevng amaltnOel va mpoxwprnoeL oe avénon
HETOXIKOU KedaAaiou Kal TPoKeLUEVOU N ETalpesia va SLatnprjosL To MOC0oTo
NG otV Zuyyevn, Ba mpémel va kaAu el Touldyxlotov to 51% tg avénong, wg
Katéxouoa To 51% Tou PETOXLKOU KeDOAALOU TNG ZUYYEVOUG. € WA TETOLOL
nepintwon n Etalpeia evééxetal va pnv StabEtel ta amattovpeva kebaiala
Kal va ta avalntioel ano Tpanellkd Savelopd f amd Toug LETOXOUG TNG LECW
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auénong petoxkou kedalaiou.
Kivéuvol tou cuvdéovtat pe TV eEMXELpnatiki Spaoctnpiotnta tng AAMHE

e H Zuyyevng eival ekteBelpévn og KIVEUVOUG TTOU OXETI(OVTAL LIE OLKOVOULKEG KOl
TIOALTIKEG cuVONKeg TOo0 atnv EAAASa 6oo kat otnv Eupwraikr Evwon.

Avadopkd He TG ouvbnkeg otnv EAAASa, n uvlomoinon tou Tpitou
MPOYPAUUOTOG OLKOVOULIKAG TIPOCOPUOYNG TNG €AMNVIKAC olkovopiag &ev
pnopel va eyyunBetl tnv mpoodokwpevn emiotpodr TG EAANVLKNAG OLKOVOULLOG
oe e6palwpévn TpoxLld Buwolpng avamntuéng. EmumpooBétwe, tuxdv mapdatocn
™G Udeong Uopel va odnynoeL oe alénon tng MOALTIKAG aotdbelag, kabwg
Kal og avafiwaon tou Kwwduvou yla £€€060 t¢g EAMGdag amnd tn {wvn tou Eupw.
Agdopévou OTL n SpactnplotnTa NG Zuyyevolg aokeitat otnv EAAGSa, ol
LLOKPOOLKOVOULKEG GUVONKEC KoL OL TIOALTIKEG e€eAi&elg oTnV XWpa emnpedlouv
QUECH KOL O ONMOVTIIKO PBabud Tnv emxelpnuatiky dpaotnplotnta, Ta
QTTOTEAECUATA KOL TN YEVIKI XPNUOTOOLKOVOULKY KATAoTacn thg Zuyyevold.

e H 6pactnpotnta tou AAMHE umokeltat oe ouotnpd Kal TepimAoko
VOUOBETIKO Kol KAvovIoTIKO TTAaiolo, Ttou adopd TNV ek LEPOUC Tou Slaxeiplon
Tou EZMHE, Kl 0 QUENIEVEG ETIOTITIKEG UTIOXPEWOELG. EVEEXOUEVEG LETABOAEG
TOU OXeTIKOU Beopikol mAalciou pmopel va emnpedoouv SUCHEVWE TO
OTOTEAEOUATA, TIC TAMELOKEG POEC KOL TNV XPNHUOTOOLKOVOWUIK B€on Ttou
AAMHE Kol KOTA OGUVETEl TO SlaveEUOUEVO pEplopa. Emiong evbéxetal va
ipokaAEoouv KePAAALOKEG QVAYKEG OTn Zuyyevn TG omoie¢ Ba kAnBouv va
kaAUPouv oL pétoxol TNG ZuyyevoU HEow avEnong LeTtoxtkou kedahaiou.

e H Spaoctnpiotnta tou AAMHE «koBopiletal oe peydalo Babud amoé tnv
uAomoinon tou AMA amo tn PAE, kaBwg autrh ennpedlel T000 TIG EMeVOUOELS
TIou KaA€ital va mpaypaTonoliosl, 600 Kol Ta HEAAOVTIKA Tou £008a amod TN
XPron Tou ZuoTtApatog MeTadopas. ZUVENWG, EVOEXOEVEG TPOTIOTIOLOELG TOU
AMNA and ™ PAE mou eite emaufdvouv TIG UTtoxpewoelg tou AAMHE eite
ETITACOOUV TAXUTEPN EKTEAECH €pYywV, EVOEXETAL VA EMAUENCOUV TNV OVAYKN
xpnuatodotnong tTwv Spaoctnplotitwy tou AAMHE, g€€AEN mou pmopet va €xet
OUCUEVELG EMUTTWOEL OTA OTMOTEAEOMATA, TIG TAMELOKEG POEG KOL TN
Xpnuatoolkovoukrn 8éon tou AAMHE kal kot' eméktacn oto SLaVEUOUEVO
péplopa. Emiong, otnv meplmtwon mou mpokUyPouv UPNAEG KePaALAKES
OVAYKECG yla TNV UAoToinon tTwv £pywv mou mpofBAémnovtal and to AMNA Sev
pmopel va amokAeLoTel To evEeXOUEVO TO GUVOAO I HEPOG AUTWVY Vo KaAudOel
ano avénon petoxikol kedaAaiou TNG Zuyyevoug.

e H pun 1tipnon andé Ttov AAMHE Ttwv koBoplopevwyv oto ANA
xpovoblaypappdatwy, epocov dev Kpivetal Sikatoloynuévn amo tn PAE,
MTopel va €XEL WG CUVETELX TNV evepyomoinon amo tn PAE evepyewwv mou
evOEXETOL VA EMNPEACOUV OUCLWOWG OUOUEVWC TIC TOUELOKEG POEC, TA
QmoTeAEOMATA KAL TN XPNHOTOOLKOVOULKA BEon TN Zuyyevol i akoua Kol va
oénynoeL os ueiwon Tou MOoooToU CUMUETOXNG TNG ETalpelag oto PETOXIKO
kebahato Tou AAMHE Kol Katd CUVETELO TOU TTOGoU ToU Hepiopatog mou Ba
ELOTIPATTEL.

e EvSexopeveg tpomnomnotroslg Tou Kwdika Altoxeipltong EXIMHE kal tou oXetikou
VOUOBETIKOU Kol KavovioTikoU TAalolou umopouv va  Snpoupyricouv
ETUMPOOOETEG SLAXELPLOTIKEG EUBUVEG amod mMAeupdg AAMHE. H avainyn tuxov
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EMUMPO0OeTWV guBuvwy eival TBavo va emMnpedoel oUCLWOWES SUCUEVWE TNV
kepdodopla TNG ZUYYEVOUC KOl KATA CUVETELX TO SLOVEUOUEVO PEPLOMA TOU
AAMHE.

Evbexdueveg petaBolég otn  pebodoloyia /Kol TG  MAPAUETPOUS
UTIOAOYLOMOU TWV XPEWOEWV XPNong Tou Zuothiuatog, Ba umopolvcav va
EMNPEACOUV apVNTIKA TNV Kepdodopia kat to UYPoC TOU SlAVEUOUEVOU
peplopartog tou AAMHE.

EvSexduevn un cupupopdwaon tou AAMHE pe Toug 6poug TG TLOTOMOINGNAG Tou
amno tn PAE wg Awaxetlplotr) Metadopdg petd tnv oAokAnpwon tng dtadikaoiog
TmARpou¢ oloktnolakol Slaxwplopol tou AAMHE amd t AEH, duvatal va
ETLOVUPEL £WG KAL TNV APON TNG TILOTOMOLNONG, KAOWE KAl CNUOVTIKA TIPOCTLUAL.
‘Eva t€tolo evdexdpevo Ba umopoloe va €XEL GNUAVTIKEG APVNTIKEG ETIITTWOELG
otnv kepdodopia, TN XPNUOATOOLKOVOULK B€0n Kal TLG TAUELOKEG POEG TOU
AAMHE kot oto Uog Tou Stavepdpevou pepiopartog.

Aedopévou OtL Kuplotepo topo tou AAMHE amoteloUv ta kataBarlopeva anod
TOUG TPOUNBEUTEG NAEKTPLKNAG EVEPYELAG TEAN Xpriong Suathuoatoc, o AAMHE
elval exteBelpuévog otov  kivbuvo adepeyyuotntag Twv TPOUNBeUTWV
NAeKTPKNG evépyelag. Oco peyaAltepo elval to pepidlo ayopdg £vog
MPOUNBEUT NAEKTPLKAG EVEPYELOG TOOO MeyaAUtepog eivalt o PBabuog
e€dptnonc tou AAMHE amd to ouyKekplpévo TpopunBeuth Kal, avtiotolya,
TO00 Mo auénuévn eival n €kBeon tou AAMHE otov kivouvo adepeyyuoTnTag
Tou. Tuxov adepeyyudtnta mPOUNOeUTA NAEKTPLKAC EVEPYELOG UE HeEyAAO
pepiblo ayopdg Oa €xel AueceC Kol ouoLwOEL; SUCUEVEIC OUVETELEG OTN
Aettoupyia, Tn peuotdtnTa Kat thv kepdodopia tou AAMHE | akopa Kal otnv
dla ™ BLWOLUOTNTA TOU. ITNV TMEPUTTWON TOU WG amOppoLld TWV OVWTEPW,
nipokUPouV UPNAEC OVAYKEG PEVOTOTNTAG TLG OToieg Sev pmopei va KaAUEL N
Juyyevng, dev pmopel va amokAeloBel to evdexopevo va kKAnBouv va Tig
KaAUPouV oL HEToXOL TNG ZuyyevoUg HEow alEnong LetoxikoL kedaAaiou.

H avénon twv An&utpoBeouwv Tipoloyiwv amd Toug TEALKOUG KATAVOAWTES
NAEKTPLIKNAG €VEPYELAG AOYW TNG OLKOVOUIKNG Kplong evOexouévwg va
TIPOKOAECEL HElWON TWV XPNUATOPOWV TPOG TOUG CUHUETEXOVTEG OTNV ayopa
NAEKTPLKNG EVEPYELAC TPOUNBEVUTEC Kal va £XEL OUCLWOELG SUCUEVELG CUVETIELEC
0OTn  XPNMOTOOLKOVOULKA) TOUG Katdotaon. To &v Adyw evexoupevo, Ba
UIopoUCoE va EMNPEACEL OPVNTIKA TNV €K Pépoug Tou AAMHE elompaén twv
XPEWOEWV XPAONG TOU ZUOTAMATOG, ME OMOTEAECUA TN Melwon g
PELOTOTNTAG TOU KAl TNV auvénon 1TNg avaykng KoL TOU KOOTOUG
XPNHAToS0TN NG Tou. AUTO Ba gixe WG ATTOTEAECUA VA EMNPEACTOUV SUCUEVWG
TO OMOTEAEOMOTA KOL N XPNUOTOOLKOVOULKN) B€0n TNG Iuyyevoug Kol Katd
OUVETELX TO Slavepdpevo péplopa Tou AAMHE. 3tnv mepimtwon mou, wg
anoppola TWV AVWTEPW, TMPOoKUouv UPNAEG AVAYKEG PEVOTOTNTAC TLG OTIOLEC
Sev umopet va kaAO el n uyyevng, Sev umopet va amnokAeloBel to evbexopevo
va kAnBolUv va T kaAUouv oL PETOXOL TNG 2ZUYYEVOUG HEow al€nong
petoxkoU kedaAaiou.

O AAMHE oto TAQIOL0 TWV OPUOSLOTATWY TOU OTNV ayopd NAEKTPLKAG
evépyelag, onmwe pubpuilovtal oto Nopo 4001/2011, tov Kwdwka Awaxeipong
JuvaAlaywv katl tov Kwdika Ataxeiplong EXMHE, kabwg kal oto mAaiclo tng
JUpBaoncg ZuvaAlaywv ALaxelpLotr), eTUTEAEL pLa CElpA Ao SLoecOAABNTIKAG
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duong Aettoupyleg kal umnpeoieg oL omoieg mephapBavouv tnv ekkabaplon
arnokAioewv. Zto mAaiolo autd €xel aoknBel katd tou AAMHE oglpd aywywv,
e TIg oroieg o AAMHE kaAsitat va KataBAaAeL TOod, Ta onola avtiotolyolv o
ODENEG OUMHETEXOVTWY OTNV Ayopa NAEKTPLKAG EVEPYELAG TIOU TIPOKUTITOUV
and ekkabapioslg amokAicewv mapaywync — 7Ntnong, Kabwg kat AMwv
opel\wv TOU TPOKUTTOUV amd TG OlevepyoUpeveg amd tov AAMHE
ekkaBaplioelc oto mAaiolo tng Stadikaciog ekkabdplong amokAloewy. Av Kol TO
Beopkd mAaiolo Sev mpoPAémel oxetikn uBuvn tou AAMHE, oe mepintwon
miou BewpnBei o AAMHE (ouv) umoxpeog yla TV KataBoln €€ 16lwv mMopwv Twv
O0DENWV CUUUETEXOVIWV OTNV Oyopd NAEKTPLKAG eVEpyelag, Ba emnpeaoTtel
Sduopevwe n kepSodopia KAl KATA CUVETELA TO SLOVEUOUEVO WEPLOUA TOU.
Eniong, Aoyw tou evbexopevou peydAou UPoug Twv 0§LWoEWVY, UMopel va
MPoKUPOUV AVAYKEG PEVUCTOTNTAG TI OTMOLEG va Unv prmopel va kaAUueL n
JUYYEVNG KoL va TIPETEL va TipoBel o€ avgnon petoxikol kedalaiou.

O AAMHE aokel oelpd 0opUOSLOTATWY OTNV ayopa NAEKTPLKNG EVEPYELAG,
METOEY TWV omolwv MepAaBAVETAL KAL O UTIOAOYLOMOG, N Kataypadr Kot n
elompagn, amnod toug MPounBeUTEG NAEKTPLKAC EVEPYELAG, TWV XPEWOEWV yLA TNV
napoxn Ymnpeowwv Kowng QdEAElag, TPOKEWEVOU TA OXETIKA TOCA va
arnoboBolv otn AEH, n omoia mopéxel oApepa TIG UTINPECIEG AUTEG. lNa To
okomo autd o AAMHE odeilel va tnpel €l61KO SLOXELPLOTIKO AoyapLACUO
ELOPOWV-EKPOWV YL TIC CUYKEKPLUEVEC XPEWOELG, WOTE va Kataypadovtal o
€TNOWL KOl pnviaio Bdcn ta oxetikd mood. H PAE eléyxeL tnv THpnon ek
pépoucg tou AAMHE tng umoXp£WorG TOU QUTHG, EVW aV SLOTMIOTWOEL OXETLKEC
TANUUENELEG €K LEPOUG TOU Suvatal va Tou eMPBAAEL XPNMATIKO TTPOOTLUO. 2€
tétola mepintwon, avaloya pe Tt BapltnTa TOU TPOCTIHOU, evEEXETAL va
EMNPEACTOUV oucwwdwg n kepdodopla Kol TO SLOVEUOUEVO HEPLOMA TOU
AAMHE.

Y& meplntwon mou Beke kpLBel oto péMov otL o AAMHE emibelkvUelL uvoikn)
HeTaxelplon UTép ), avtiotpoda, o€ BAPOG KATIOLOU CUUUETEXOVTA OTNV ayopa
NAEKTPLKNAG €VEPYELAG, udloTatal 0 KivOuvoG OLKOVOULKWY KUPWOEWV Kol
TOWIKWY €UBUVWV yla TIEPLOPLOTIKEG TOU  QAVTOYWVIOUOU  EVEPYELEG.
Evéexouevn tétola e€€ALEn, avaloya pe tn PBapltnia Twv KUpWOoewv, Ba
UMOpoUcoE va ennpedost Suouevwg tnv kepdodopia kal to SlaveUOUevo
péplopa tou AAMHE.

H un amoktnon 1 n kabuotepnuévn amoktnon avaykoiwv adswwv Kot
eyKploewv MePLBOANOVIIKWY OpwV yla €pya CUVTNPNONG KAl avATNTuéng Tou
JUOTAMATOG, OL XPOVOPOPEG OLASIKOCIEG avVayKOAOTIKWY ONMOAAOTPLWOEWY,
KaBwg kol n un datipnon f pUn avavéwaon udpLotapevwy adslwyv, Umopel va
EMNPEACOUV 0OUCLWOWE SUCUEVWE TNV ETLXELPNHATIKA SpaotnpldtnTa Tou
AAMHE, kaBwg Kot Tn SuvatoTtNTA TOU VA EMLTUXEL TOUG 0TOXOUG Tou AMA. H v
AOyw €€ENEN Ba pmopouoe va emnpedosl SUCUEVWG TIG TOUELAKEG POEG, TA
OMOTEAEOUOTA KOL TN XPNHOTOOLKOVOULKY B€on Tou AAMHE Kal KAt CUVETELA
1o SlaveUOUEVO PépLOpa.

H éMewpn ktnuatoypddnong, TTAWV SLOKTNOLAC Kol XOPOKTNPLOMOU WG
dnuooiwv N WOLWTIKWY TWV EKTACEWYV, OTLG omoleg Slevepyolvtal Ta €pya
ouvtnpnong, evioxuong Kol avamtuéng Tou JUOTHUOTOG, UMOPEl  va
EMNPEACOUV SUGUEVWE TNV LKavoTnTa Tou AAMHE yla eunpoBeopn uAomoinon
TWV €pywv Tou AMA. H gv Aoyw £€€ALEN Ba pumopolos va eMNPEACEL SUCUEVWG
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TG TOUELOKEG POEG, TA OUMOTEAECUOTA KOL TN XPNUATOOLKOVOULKN B£on Tou
AAMHE Kal Katd CUVETELA TO SLAVEUOUEVO LEPLOMAL.

Ta €pya ouvtnpnong, evioxuong Kol avamtuéng Tou ZUCTHMATOC Kol N
eyKatAaoTtaon umootabuwv Sev yivovtal TAvVTote amoSekTd Oomd TLG TOTUKEG
KOWWwVIEC, Tou avTLdpouV e Tpooduyn OTLG SIKAOTIKEG APXEG, N omola pnopel
va 06nynoeL og kaBuotepioelg, avaBorég i aKOUA Kol HATALWOEL OoTa £pya
TOU ZUOTAMATOG. AUTO Oa UmopoUoE va ENNPEACEL SUGUEVWG TNV LKAVOTNTA €K
pépoug tou AAMHE yla tnv gpunpoBeopn ulomoinon tou AMA, yeyovog mou
SdUvatal va emMNPedoel apvNTIKA TIC TAUELOKEG POEC, TA ATOTEAECUATA KAl TN
Xpnuotoowkovoulky 8éon tou AAMHE Kol KOTd OUVEMELD TO SLOVEUOUEVO
péplopa.

H Etalpeia &ev Ba €xel tnv efoucia amokAelotikol kaboplopol Twv
Sdpaotnplotitwy tou AAMHE. H Stoiknon, n Aettoupyla Kat oL 5paotnpLOTNTES
¢ Etalpeieg kabBopilovtal oe péyloto Babuod amd tn oxetkr ocuudwvia
METOEY TwV HETOXWV Tou AAMHE, otnv omola kaBopiletatl o TPOMog ekAoyng
Twv HeAwvV Tou AoknTikoU JupBouliou tou AAMHE, kabwg kat ot
npolmnoBéoelg ANdng anddaong oe eminedo Awowkntikol ZupPouliou kat
levikic Zuvéleuong tou AAMHE. H Etalpeia ocuppetéxel otn cuudwvia
METOXWV Tou AAMHE kal §eopeveTal amo auth).

Bdaoel g oupdwviag petoxwv tou AAMHE, ywa ™ Ajdn oucwwdwv
anodpdcswv TOU AnTovTol Twv Spactnplotitwy tou AAMHE amatteital n
olumpagn TNG MeTOXou SGEL. Evdexopevn aduvapia r kabuotépnon AQYPng
onUovVTIKwY anopacswv ot eninedo A.Z. f I.Z. Tou AAMHE, 6nwg evéexopevn
kaBuotépnon oto Sloplopd tou AleuBivovtog SupBouAou tou AAMHE 1) Tuxov
apvnon ¢ SGEL va eykpivel tpomomowjoslg tou AMNA n/kat tou
ETUXELPNUOTIKOU oXeblou n/kal tou etfclou mpolmoAoylopol tou AAMHE
n/kal tn Adn avaykaiwv xpnuatodotioswv and tov AAMHE, evdéxetat va
€XEL OPVNTLKO QVTIKTUTIO OTNV LKOWVOTNTA Tou yla cuppopdwon pe to AMA kat
TLG OXETLKEG UTtOSE(EELC Kal amodaaoelg TnG PAE Kal vo EMNPeACEL SUCUEVWCE KOl
OUCLWOWE TNV EMIXELPNUATIKY SpaoTnplOTNTO, TA QNMOTEAEOHATA KOl TN
XPNHMOTOOLKOVOULKN) B€on NG ZuyyevoUg Kol Kat' eméKToon To SLaVEUOUEVO
UEpLOUAL.

H éMewhn aodaAlotikwy KOAUPEWV TwV §pacTnPLOTATWY KAl TWV TaylwVv Tou
AAMHE evbéxetal, o€ TepimTwon €emMEAEUONG OMOLOUGNTIOTE QMO TOUG
KLvdUvou¢ oTtoug omoloug eival ekTeBeléVOG, va €xel SUCEVELG OUVETELEG OTN
6paoTNPLOTNTA, TA OTMOTEAECUOTA KOL TN XPNHATOOLKOVOULKH B€on tou AAMHE
Kall, Kat' eméktaon, oto VoG Tou SLaVEUOUEVOU UEPIOUATOG,.

To Ivotnua kat ol umocotaBuol Tou pmopel va mpokaAécouv PAdBeg oto
duoko meptBaAdov fi/kat atuxuato. Tuxdv embikacBeiosg anolnNUWoELS Yo
t€toleg PAaBec n atuvynuata, Wiwg eMeipel aopaAloTikwy KAAUPEwWy,
EVOEXETAL VA €XOUV APVNTIKA €TiMtwon otnv kepdodopia Kat To SlaveUOEVO
péplopa Tou AAMHE. Emiong, oe mepimtwon ektetapévwyv BAaBwv n kat
peydlou UPoug anolnuwoewy, n Etatpeia kat ot Aoutol pétoxol tou AAMHE
evbéxetal va kKAnBolv va KaAUPouv TIC OXETIKEG KEDOAALAKEG QAVAYKEC TOU
AAMHE péow av€nong HeToxtkou kedbaiaiou.

O AAMHE epumAéketal ) evoéxetal va eumAakel oto péAAov o AAAeg (épav
TWV TOPAMAVW avadePOUEVWY) SIKAOTIKEG, OLOLTNTIKEG Kol SLOLKNTIKEG
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SLEVELELC OXETIKEG E TNV ETUXELPNUATIKA TOU §paotnplotnTa. TUXOV apvnTIKh
€kBaon Toug oto PENOV 1) emLyeVOpEVN avaykn AnPng emumAéov mpoBAEPewvy,
avaloya UE TA yeyovota Kol ta Slabfciua otolxeia Katd TG meplddoug
avadopdg oto peEAAov, Wbilwg oto pETpo Tou amodelyBolv avemapKeig ol
OXETIKEG TIPOPAEPELG IOV £Xxouv AndOEl, umopel va €XEL ONUAVTLIKEG OPVNTIKEC
ETUMTWOELG 0T SpAoTNPLOTNTA, TO MOTEAECHOTA KOl T XPNULOTOOLKOVOLULKN
B¢on tou AAMHE kal, kat’ eméktaon, oto VoG Tou SlaveoUeVoU peplopatoc.

Mépog Twv £pywv tou AMA mpodkettal va xpnpatodotnOei pe Savelopd mou
evbéxetal va unv eival Slabéotpog oto xpdvo Kal Pe Toug Opoug mou emBupel
o AAMHE. Mpokelpuévou o AAMHE va kaAUYeL Ti¢ kepaAalakéG TOU AVAYKEG,
OTWG AUTEC amoppéouv amd to AMNA ald kal TI¢ Aoumég SpaoTnplOTNTEG TOU,
evOEXETAL VO avaykaoTtel va ouvapel cUpUPAoEl XpnUaToSOTNONG HE HN
€UVOIKOUC EUMOPLIKA OpouC. H ev Aoyw e&ENEn pmopel va €xel apvnTIKEC
ETUMTWOELG 0T SpAoTNPLOTNTA, TO MOTEAECHOTA KOl T XPNULOTOOLKOVOULKN
B¢on tou AAMHE ka, kat’ eméktacn, oto UPog Tou SlaveOUEVOU PeplopaTtog.

H ulomoinon tou mArpoug t&loktnotakol Stoxwplopol Tou AAMHE and tn
AEH oUpdwva pe to Nopo 4389/2016 Ba umopoUoe va EVEPYOTIOLOEL OPOUG
KatayyeAiag volotdpevwy cupBdoswv xphupatoddtnong tou AAMHE. M
TETOl €EEALEN WTTOPEL VA €XEL OPVNTIKEG EMLMTWOELS OTN SpactnpldtnTa, T

amoteAéopaTa Kol T XpnUatoolkovopkry BOéon tou AAMHE kal, Kat
ETMEKTAON, 0TO UYPOG TOU SLAVEUOUEVOU PEPIOUATOG.

Tuxov aflwon emoTpodrg MAPAVOUWY KPATIKWY €VIOXUOEWV EVOEXETAL val
EMNPEACEL OUCLWOWG SUOUEVWG TN SpaOTNPELOTNTA, TA ANMOTEAECUATA KOL T
xpnuatootkovoulky 8éon tou AAMHE kabwg kat t) Suvatdtntd Ttou va
ETUTUXEL TOUG OTPATNYLKOUG TOU OTOXOUG HE OUIOTEAECHO VO EMNPENOCTEL
0UOLWAWE SUCUEVWE KAL TO SLOVEUOUEVO PEPLOUAL.

A3

KUpleg mAnpodopieg
OXETIKA |LE TOUG
Baowkolg KvdUvoug
Tou adopolV eL8LKA
OTLG KWVNTEG afleg.

Kivéuvol tou oxetilovral pe tn Metoyn tng Etatpeiag

Tuxdév doknon Tou OlKolWUATOG Tipoaipeong TNG MeToXou SGEL yla
anoppodnon tou AAMHE amo tnv Etatpeia 1 tnv €1 €idog elodopd twv
petoxwv AAMHE mou katéxel n SGEL kat o AEX AAMHE o avénon PeTOXIKOU
kebohaiou TNG ETailpesiag, Ba €xel w¢ OUVEMELA TN HELWON TOU MOCOOTOU
OUUMETOXNG OTO UETOXLKO KedaAalo tng Etalpeiog Twv upLOTAUEVWY KATA TO
XPOVO AOKNGNG TOU SIKALWUATOC AuToU HETOXWV TG ETatpeiag.

To Xpnuatiotiplo ABnvwv Mapouclalel XapnAOTepn PEVOTOTNTA And GAAQ
HEYAAQ XPNUATLOTAPLA.

H XpNUOTLOTNPLAK TR TWV UETOXWV EVOEXETOL VO TTAPOUCLACEL ONOVTIKEG
OLOKUPLAVOELG.

H wavotnta tng Etalpeiag va Slaveipel peplopata 6Toug HETOXOUG TNG Elval
opEBaln.

Evotnta E — Mpoodopd

E.1

Ta cuvoAka kaBapd
€008a Kal ektipnon
TWV GUVOALKWV

Agv LOYVEL
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€€06wv TG ékdoang/
npoodopdg,
oupumnepAapBavopuévw
V TWV KT €KTINON
€€66wv Tou
XPEWVOVTAL OTOV
enevéuth amnod tov
€k806TN 1 TOV

npoodEpovra.

E.2a | AoyoLtng mpoodopdg | Aev LoxUEL.
KoL TG XPHRong Twv
£006WV, EKTILWEVO
kaBapod Moco Twv
€008WV.

E.3 Mepypadn Twv 6pwv | Aev LOYUVEL
Kal mpoUmofécswv
™G npoodopdg.

E.4 Mepypacdn Tuxov Agv vodlotavtal cupdépovta, ToU eNNPEAlOUV ONUAVTIIKA TV Eloaywyr, HeTagy
OUUDEPOVTWV TTIOU ¢ Etatpeiog, tng Zuyyevolg kol Twv GUOLKWV Kol VOULKWY TIPOCWTIWV TIOU
ennpealouvv OUPUETEXOLV oTnV Eloaywyn.

ONUOVTIKA TNV
¢k500n/ Tpoadopd, O >UpBouloc Ekdoong dnAwvel otL Sev £xel cupdEpovta, ta omoia Suvavtal va
TepAAAUBAVOREVWY EMNPEACOUV ONMAVTIKA TV Eloaywyn, pe e€aipeon tig apolBég mou Ba Adel, ot

TWV CUYKPOUOUEVWV
oupdEPOVTWY.

omoie¢ oxetilovrtal pe tv ev Aoyw Eloaywyn. Mepattépw, o TUpPBouAog Ekdoong
KalL OL OUVOESEPEVEG LE QUTOV eTaLpeieg (UTIO TV €vvola Tou apBpou 32 map. 2 Tou
N. 4308/2014) £xouv cuvayel kol evoéxetal va cuvaouv oto HEANOV CUUPBAGCELG
avadoplkd He OUVOMOYEG EMEVOUTIKAC TPATMElKNG n/Kal TPAME(KEG  Kal
Xpnuatiotnplakég cuvalhayég pe tnv Etatpeia r/kat tTn Zuyyevh kotd tn ouvion
TIOPELA TWV EPYACLWVY TOUG.

H Swknyopikn etalpeia «Mwpadtng Maocodg Atknyoptkr Etatpeia» SnAwvel otL dev
ouvééetal kal dev Slatnpel onolodnnote cuudEpov 1 oxéon He Tnv Etatpesia kat
TLG OUVOESENEVEG UE QUTHV €TALpElEG (UTTO TNV €vvola Tou apBpou 32 map. 2 tou N.
4308/2014), ue e€aipeon a) tnv apolpn yia tn Stevépyeta tou Nopkol EAEyxou yla
TOUuG oKOmoUG ouvTagng tou Evnuepwtikol AeAtiou, n omola Ba katapAnbel and
Vv Etalpeia, kot B) OTL evdéXeTaL va TTAPACXEL VOULKEG UTInPEoieg otnv Etalpeia
/katL otn 2uyyevr oto HEAAoV.

TéNoG, n eleyktikn etalpeia KPMG Opkwrtol EAeyktég A.E. SnAwveL OTL TOCO QUTH
000 Kal oL PEToXoL Kol PEAN tng Sloiknong tng 6ev Slatnpouv omolodnmote
oupdEpov 1 oxéon Ue tnv Etalpeia kal TG cuvSeSeEVeEC Ue AQUTAY eTalpeieg (umd
v évvola tou apBpou 32 map. 2 tou N. 4308/2014) mou va ennpedlouv TV
BLOTNTA TNC WG avefaptnTng EAEYKTLKNAG eTalpeiag, pe e€aipeon a) thv apolPfn mou
Ba AaBel yia tn Sievépyeta tou ElSIkoU AoylotikoU Kat OtkovoulkoU EAéyxou Tou
Ba SlevepynBel yla toug okomolG cuvTaéng Tou mapovrog Evnuepwtikol AgAtiou
Kal mou Ba kataPAnBel amd tnv Etalpeia kat B) tnv apolfr) mou Aappavel wg
TOKTLKOG OpKWTOG eAeyktn ¢ Tou AAMHE.
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E.5

‘Ovopa Tou TPOCWoU
1 TNG ovtdTNTOG TTOU
npoodEpeTal va
TIWANCEL TNV KWNTN
afia. Zupdwvieg
UTIOXPEWTLKNG
Slakpatnonc:
evbladepopeva pépn
Kal mepiodog
UTIOXPEWTLKNG
Slakpatnong.

Agv LOoYVEL

E.6

Moaod Kkal mocoaoTd TG
dueong peiwong tng
Sloomopag ou
T(POKUTITEL OO TV
npoodopd. Edv n
npoodopd eyypadrg
yivetal os
ubLoTApEVOoUG
LLETOXOUG, Vol
avadepOei to mood
KOLL TO TTOCOOTO TNG
dueong peiwong tng
Sloomopag eav ot
pEtoxoL auTol 6ev
eyypalouv tn véa
npoodopd.

Aev LoYUEL.

E.7

EkTipwpeva €€oda
TIOU XPEWVOVTAL OTOV
enevouTn ano Tov
€k60OTN f ToV
npoodEpovta.

Agv LoYUEL.
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2. NAPATONTEZ KINAYNOY

EkTo¢ amo tig mAnpodopieg mou mepléxovral oto mopov Evnuepwtikd AgAtio yia thv «ANQNYMH ETAIPEIA
AAMHE ZYMMETOXQN» (ede€nc n «<AAMHE Zuppetoxwv» ) n «Etaupeio» n n «EK&GTPLOY) KOL TIG LETOXES
autng (ede€nc oL «Metoxég»), oL emevOUTEG TPEMEeL va AdBouv umoyn Toug Kol Toug akOAouBoug
enevduTIKoUC KLvdUvVoug, mpotol AdPouv omoladnmote anodaocn enévduong ot Metoxég. Edav eméABel
OTIOLOSATIOTE AT TA YEYOVOTA TTOU TEPLYPAPOVTAL TTAPAKATW, EVOEXETAL VA UTIAPEOUV OUCLWEELG SUCEVEIS
ETIMTWOELG OTN XPNMOTOOLKOVOULKN) B£€on Kal ota anoteAéopata tng Etalpeiag, kat, avaloya, evdExetal va
HeLwBEeL To Stavepodpevo péplopa amo tnv Etatpeia kabwg kat n afio kat n T mwAnong twv Metoxwv Tng,
LE OUVETIELQL TNV amWAELa pHEPOUC 1 / Kal Tou ouvolou omolacdnmote enévduong os autég. MNpdabetol
Kivéuvol kot aBeBaldtnteg mou, Ml Tou MAPOVToGg, dev eival yvwotol fj Bewpolvtal emoucLwdelg, evdexeTal
va emdpAcOUV SUCHEVWCE TLG ETIXELPNUATIKEG SPAOTNPLOTNTES, TNV OLKOVOULKA KOTACTAOHN, Ta AELTOUPYLKA
QIMOTEAECHATO KOL TIG TIPOOTITIKEG TNG ETalpeiag. InuelwveTal, TEAOG, OTL N oelpd mapabeong Twv KvoUuvwv
Sev mapanéunel oe afloAoynor toug 6cov adopd otn Bapltnta 1 otnv MBavotnNTa MPAYHATONOoINoNG
£KOLOTOU €€ QUTWV.

2.1 Kivéuvol mou ouvdEovtal LE TNV EMXELPNUATIKA Spactnplotnta tng Etalpeiog

Katd tnv Huepopnvia tou Evnuepwtikol AgAtiou, povadik Spaoctnplotnta tng Etalpeiog amoteAel n
OUMMETOYXN TNG otnv etatpeia «AveEaptntog Alayxelplotng Metadopag HAektplkng Evépyetag A.E.» (ede€ng
«AAMHE» 1] «Zuyyevnc» 1 «ALaXELPLOTAGY) Kol Hovadikh mnyn €008wv to pEpLopa ou Ba AapPavel ano
autnh.

Evéexopevol neploplopol otnv KataBoAn r thv eionpagn pepioparog r evéexopevn aduvapio kartaBoAng
MEpiopaTOC 1 KATOBOAN HELWHEVOU MHEPioHATOC OO TN Zuyyevh Suvavtal va odnynoouv os aduvauia
KaAuyng ano thv Etaipeia twv AELITOUPYLKWVY Kot Aotmwv tng e§08wv. Qg €k ToUTou N Etaupeia evéExeTal
va avalntiosl kepaowa and TPAne(kO SAVEIOUO R AIO TOUG METOXOUG TNG HECW AUENONG LLETOXLKOU
kepaAaiov. Avadoplkd pe tov TPpAmellkd Savelopd dev pmopel va 600el kapio Siapefaiwon ot n
Etaupeia Oa pnopéosl va e§acpaliost emapky TPAMeKN XpnHatodotnon i OtL n Xpnuarodotnon avth
Oa npaypatonotndel e EUVOIKOUG EUMOPLKA OPOUCG.

ErunA£ov, o€ mepiMTWon Mo N ZUYYEVNG anattnOsl va mpoxwpnoel os ad§non petoxikov kedpalaiou Kat
TPOKELPEVOU N Etaupeia va Slatnpriosl To mocooTto ThG otV ZUyyevr, Ba npénel va KaAUPeL TouAdyLotov
10 51% ™G AvEnong, wg Katéxovoa to 51% tou petoxtkoU kepoaAaiou tng Zuyyevolq. Ze ML TETOLO
nepintwon n Etaipeia evééxetal va pnv SLaB€tel Ta anattovpeva Kedpalata Kot vo Ta avalntioeL ano
TPATEUKO SAVELOWO I ATO TOUG METOXOUG TG HECW abENoNG HeToXtkoU kKedpalaiou.

Baoel tng Zupdwviag Metdoywv AAMHE, petd tnv adaipecn Tou MpoBAENOUEVOU OTO VOO TTOGOOTOU yLd TO
OXNUOTIOMO TAKTIKOU amoBepatikoy, ta kobapd képdn tou AAMHE Slavépovial OToUuG HETOXOUG WG
MEpLopa KAt apynV MOVO PEXPL TTOCOOTO TIEVAVTA TOLG €KATO (50%) TOUTWV. ZNUELWVETOL OTL av Ta kabBapd
omoteAéopaTa TNC XPNOoNG ivat apvnTkd, Sev SLAVEUETOL LEPLOUA OTOUG LETOXOUC.

Eniong, n Stavoun pepiopatog and tov AAMHE mépav tou mpoavadepBéviog mocootou (50%) emi twv
KaBapwv KepSWV EMITPEMETAL HOVO £OCOV MANPOUVTAL CWPEUTIKA oL akOAoUBEeG poUmoBéoelg: (o) £xouv
oxnuototel OAa ta ek Tou vopou mpoPAenodpeva etiotla aroBepatikd, (B) ta dtabéoipa petpntd nmouv Ha
amopelvouv avépyovtal oe Toold touldylotov €30 eK. Katd To £T10¢ KATOPBOANG Tou umepPdailoviog
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pepiopatog kat (y) pe Baon tic mpoBAEPELG TOU eTixelpnpaTIKOU oxedlou o AAMHE Ba duvartal va diatnpet
METPNTA ToUAd)LoTov TtoooU €30 ek. kAt €To¢ yla Ta enopevo mévie (5) €tn amd tn Slavour Tou
unepBaliovtog pepiopatog, Statnpwvtag mapaAAnAa emapkn Kedpalatakr SOUR Kal UYL TILOTOANTITIKNA
Kavotnta, cLUGWVA LE TA TPOTUTIA TNE 0YOPAC.

MNepattépw meploplopol otn duvatotnta tou AAMHE ywa tn dtavoun pepiopatog Suvavtal va amoppeouV
oo CUUPBACELS XpnHATOSOTNONG TToU €XeL N evdéxetal va cuvael o AAMHE, etufaAlovtag TNV UloXpEwon
TNPNONG CUYKEKPLUEVWV XPNUOTOOLKOVOULKWY SEKTWY /Kol poefdodAnong HEPOUG TN XpnUatodotnong
w¢ poUmoBeon tnNE¢ SLAVOUNG LEPLOPOTOG TEPAV TOU EAAXLOTOU TIPOBAETIOUEVOU GTO VOUO.

Agdopévou 0T, o elompattopevo and tov AAMHE péplopa Ba amoteAel tn povadiki mnyn €008wv Tng
Etalpeiag, evbexopevn un kotaBoAn pepiopatog n katafoAr ULelwpéVou pepiopotog amo tov AAMHE,
Suvartal va £xeL apeon enintwon otn Astoupyla tng Etalpeiog pe amotéleopa n Etalpeio va mpémel va
avalntnosl kepahala and Tpamellkd SAVEIOUO N QMO TOUC HETOXOUG TNG UEOW av&nong HUETOXIKOU
kedalaiou. Mio Tétola mepinmtwon cUVETpeEe evtog tng xprnong 2017, katd tnv omoia n Etalpeia dev Ba
£lOTIPALEL pHépLopa armo TN Zuyyevh edopévou OtL Baoel TnG Zupdwviag Metdoxwv AAMHE to péplopa tou
AAMHE yla TV ev Aoyw xprion mpoPAénetat va kataBAnBei otnv amnepxopevo pétoxo AEH'. Mpoketpévou va
KOAUPEL Ta AslTOUpYIKA Kot Aowmd £€06a tng, n Etalpeio mpogPn tnv 09.06.2017 os cuvadn £viokou
Sdaveiou amod tn AEH, péxpt cuvoAikol mocou €1,3 k., To omoio sivatl amonmAnpwtéo tnv 30.11.2018. Oa
TPETEL va oNUELWOEL O0TL poc e€aoddlion TG amomAnPwng tou ev Adyw daveiou, n Etalpeia ekywpnoe
AOyw evexUpou otn AEH tnv amaitnon tng yla ta pepiopata mou dikatoutal va Aappavel anod tov AAMHE.
AUTO TIPOKTLKA ONUOLVEL OTL O MeplMTWOon KN EUNMPOBECUNG AMOMANPWUAG Tou ev Adyw Saveiou amod tnv
Etalpeia, n AEH Ba Suvatal, kat' evaocknon twv SIKALWHATWY TG W¢ evexupouxou Saveiotplag, va
glompartrtel ancuBeiag n (St anod tov AAMHE ta Stavepopeva mpocg thv Etatpeia pepiopara, péxpl MARPOUC
KoL oAooxepoug e€odpAnonc kaBe amaitnong tng AEH amd to wg avw SAavelo. Ie TETOLA MEPIMTWON, N
Etalpeia dev Ba slompdattel ta Stavepopeva and tov AAMHE peplopata péxpl tnv mARpn Kal oAocxepn
€€6dpAnon kabe amaitnong tng AEH amnd 1o wg dvw ddvelo.

EmutAéov, n Zuyyevng evOéXeTOL va XPELAOTEL, yla Toug AOyoug Tou Tteplypadovtal otnv svotnta 2.1.1
«KivéuvolL mou ouvééovtal Pe TNV ETUXEPNUATIKA dpaotnplotnta tng AAMHE» va mpoPel oe auénon
HETOXKOU Kepahaiou?®, To 51% tnc onoiag Ba mpémel va KOAUPEL n ETatpeio POKELUEVOU VoL SLATnproEL TO
TIOOOOTO TNG OTN ZUYYEVA. € Ula TETola Tepimtwon n Etalpeia evééxetal va punv SLab£tel Ta amattoupeva
KedaAolLa Kol va TIPETMEL va Ta avolnTAOEL amo TPAmnellkd Savelopo 1 amo Toug LETOXO0UC TNG.

Avadoplkd pe Tov Tpanellko Savelopo, 6ev unopel va §o0¢et kapia StapeBaiwaon otLn Etaipeia Ba pnopéoet
va gtaodaliosl emapkn Tpamellkn XPNUOToSOTNON TN OTLYU TIOU TNV Xpelaletal i OTL n Xpnuatodotnon
autn Oa mpaypatonolnBel pe eUVOIKOUC EUMOPLKA OPOUC.

! AeSopévou 6Tt o AAMHE katéypale INULEC yLa T xprion 2016 onpelwvetat Ot Sev Oa kataPAnBel TEAKWC HépLopa
yla T v AOyw xpron.

’ Oa TipéneL va onpewwBel 6TL N avEnon Tou HeToxkou kedpalaiou tne Suyyevolc TpoUmoBEtel T ouvaiveon Tne
METOXOU TNG Zuyyevoucg SGEL (BA. evotnta 3.27 «INUOVTIKEG TupPaoelgy, (6) Anaptia A.Z. — ElSika Bépata A.Z., (g)
ElSka Bépata I.2. kat (ot) Zuvaiveon SGEL yia el6ika Bépata A.2. kot I.2.).
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Katwtépw mapatiBevrar ot KivbuvolL TMou ouvdéovialr HE TNV EMXEPNHATIKG Spaoctnplotnta Thg
Zuyyevoug Kot SUvavtal vo €X0UV WG ONOTEAECHA TNV LELWON TOU SLOVEUOUEVOU LEPIOUOTOC OMO Th
ZuyyevA 1 TV avaykn yia avénon petoXikoU KepaAaiou armod tn IUYYEVH ME EVOEXOUEVEG CUVEMELEG yLa
Vv Etaupeio autég mou neplypddovtal avwtEpw oTnV napovoa EVOTnTa.

2.1.1 KivéuvolL mou cuvdEovtal |LE TRV EMXELPNHATIKA Spaotnplotnta tng AAMHE

H Zuyyevig eival ekTeBeLEVN OE KLVEUVOUG TTOU OXETI{OVTOL LLE OLKOVOMLKEG KOl TLOALTIKEG GUVOKEG TOOO
otnv EAAdda 600 kat otnv Eupwnaikr Evwon.

Avadopwka pe TG ouvOnkeg otnv EAAaSa, n ulomoinon tou Tpitou MPOYPAMMUATOC OLKOVOMLKNG
MPOCGAPHOYNG TNG EAANVIKAG OwKovopiog Sdev pmopel va eyyunBei tnv mpoodokwpevn emotpodn g
€AANVIKAG OKOVOMiOG 0 ESpaLWHEVN TPOXLA Blwolung avantuéng. EmmpooBitwg, TuXov mapatacn tng
Udeong unopel va 08nynoeL oe avénon tng MOALTIKAG aoTdBeLag, KaBw Kal o€ avaBiwon tou Kwvduvou
ywa £6060 tng EAAGSag ard tn {wvn tou Eupw. Aedopévou OTL n Spaotnplotnta tng Zuyyevols aoKeital
otnv EAAGSQ, OL LAKPOOLKOVOULKEG CUVORKEG Kal oL TLOALTIKEG £€EAIEELG oTNV XWpa EMNPEAlOUV ALECO KOl
OE ONUAVIIKO PBoOUO TNV EMYEPNHOTIKA Sp00TNELOTNTA, T OANOTEAECMATA KOL TN YEVIKNA
XPNHOATOOLKOVOMLKI) KATACTOON TNG ZUYYEVOUG.

H aduvapia emnitevéng cuvpdwviag emi twv Opwv eméktoong tou Asutépou MpoypAupatog UETAly TG
eAANVIKNG KUBEpVNONG Kal TNG Eupwrnaikng Evwong (ebe€ng «E.E.»), tng Eupwraikng Kevrpikng Tpdmelag Kot
tou Aiebvolc NopwopatikoU Topsiou (edefnc «ou Oeocpoi»), odnynos otn AAEn tou Asltepou
Mpoypdaupatog thv 30" louviou 2015, xwpic va smuteuxBei petdBaocn o VEO TPOYPAUUA OLKOVOULKAC
BonBelog kavo va e€acdaliost tnv amapaitntn xpnuatodotnon tng EAANVIKAG Anpokpatiag, wote va
ovTamoKpLOel oTic e€WTEPLKEC OLKOVOULKEG TNG UTIOXPEWOELC.

Y€ CUVEXELO TIEPALTEPW SLAMPAYUOTEVOEWY HE TOUG Oeapous, n EAAnVIKA Anpokpatia cupdwvnoe oe éva
Tipoypappa pe thv Evpwraikn Emitponr) kal tov Eupwraikdé Mnxaviopod Itabepotntag yla TNV mapoxn
TEPALTEPW €vioxuong tng otabepotntag. H ev Adyw evioxuon cuvodeletal amd to Tpito Mpodypappo
OLKOVOULKAC Tipoaappoyns (edefng «Tpito Npoypoappia»).

O okomog Tou Tpitou Mpoypdupatog eival va KOAUPEL TG EEWTEPLKEG XPNUATOSOTIKEG avAyKeG TNG EAAASOG
HéxpL T péoa tou 2018 kat va evBappUVEL TNV EMOTPOdH TNG XWPOS OF TOPELo PLUOOLUNG AVATTTUENG.
Mephappavel mpoobeta PETPO, TA OMoia £XOUV WG OTOXO va eVIoXUoOUV T otaBepdtnTa Tou eAANVIKOU
TpamellkoU TOMEQ, Kal BETeL OTOXOUG TIOU QTTOCKOTIOUV OTNV OITOKATAOTAON TNG ONUOGCLOVOULKAG
Buwootntag Kot TNV enavadopd TG XWPOG € TIOPELA OLKOVOLLKNG QVATTTUENG.

Ytnv mepintwon mou to Tpito Mpoypappa Sev emidpépel ta embupntd amoteAéopota N EAANVIKNA
Anpokpatia kat ol Oeopol aduvatouv va cuvexioouv va cuPdwVoUV wE POG ia Blwolun Auon yla to
XPEOC KAl pia Blwotpn dnuoclovopkn mpooappoyn tng EAAAdag, n avakapdn tng olKOVOULag TNG XWeag
Sev Ba sival epiktr. H ev Aoyw €€€NEN avapévetal va SnUloupynoet MOALTIKN aoTtaOsta Kol va avaBLwoel
oToug emevOUTEC Tov Kivouvo piag mbavig e€68ou tng EAAGSag amnod tn {wvn tou Eupw. Inuelwvetal OTL TO
0KaBAPLOTO EVOTIOLNUEVO XPEOG TNC MevikAG KuBEpvNong o€ OVOUAOTIKEG TIUEG OTO TEAOG Tou 2016 ekTLuATAL

3I'Im/r']: EU Commission —
http://ec.europa.eu/economy_finance/assistance_eu_ms/greek_loan_facility/pdf/assessment_financing_needs_en.pdf
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ota €314,9 81g, évavtL €311,7 81¢ oto TéAog tou 2015 (Mnyn: EASTAT, AegAtio Tumou 21.04.2017). To &v AOyw
XP£0C W¢ T0000TO Tou AkaBdplotou Eyxwplou Mpoidvtog (edefng «AEM») eival to uPnAdtepo PeTALL TwWV
Xwpwv TNC E.E., kaBw¢ aviABe oe 179,0% to 2016, évavtt 177,4% to 2015%.

TEtolou £i6oug SUoUEVELG LOKPOOLKOVOULKEG e€eAIEELG Kol AN yeyovoTa eKTOC TNG odaipag EMLPPONG TNG
JUYYEVOUG KOl, OE OPLOUEVEC TIEPLUTTWOELG, EKTOC TOU €A£YXOU TNG EAANVIKAC KUBEpvnong, Umopouv vo
oénynoouv og avénon twv emtokiwv davelopol otnv eAANVIKN olkovouia. Auto Ba €xelL WG CUVENELD TNV
au€énon Tou KOoTtoug Savelopol TNG TuyyevolG eMNPEAloVTOC e QUTOV TOV TPOTO GUeca TV kepdodopla
NG KoL To PEpLopa tou Ba kataBarAel otnv Etatpeia.

Emiong, n w¢ avwtépw avénon tou KOoToug Sdavelopol otnv eAANVIKI OlKovopia o€ cuvduaoud UE HLa
VEVIKOTEPN EMLOEIVWON TWV TPOOTITIKWVY TNE LOLWTLKNAG OlKovouiag, Yrnopel va odnynosl os KoBuotepnoeLg
otnv ulomoinon Tou AekaeToUC MPOypAMHATOS AVATTUENG TOU SUCTAMATOC (edefic «AMA»). Tuxov
kaBuotépnon otnv ulomoinon tou AMNA evdéxetal va €xel apvnTikn enidpaon ota peAAovTikd €0oda tou
AAMHE, kaBwc¢ Bo pmopoloe va eMNPEACEL APVNTIKA TIC TTOPAUETPOUG KaBoplopoU toug He Bdon thv
antdédaon tng Pubuotkrg Apxng Evépyetac (epeéric «PAE») urt’ ap. 340/2014 «MeBoSoloyia urtoAoyLopou
QTALTOUEVOU €0060U TOU Slaxelploth Tou EAANvikoU Zuothiparog Metadopdg HAektpkng Evépyetag» (n
orola neplypadetal avalutikotepa otnv evotnta 3.10.1.9 «Xpewaoelg Xprnong UGTAUATOC» TOU TIApOVTOG).
EldikOtepa, evdexopevn kabuotépnon otnv ulomoinon tou AMNA Ba pmopolos va Pelwoel To UYPOC TG
pHeAAoVTIKN G PuBuilopevng Meplovotakng Baong tou AAMHE Kal, CUVENTWG, TwV LEANOVTIKWVY Emitpenopevwy
Ecobwv kat AntattoUpevwy Ecodwv tou AAMHE, énwe auta unohoyilovtal pe Baon tv kobopllopevn otnv
w¢ avw amnodaon tng PAE MeBodoloyia YmoloylopoU tou Amattoupevou Ecodou tou Aloyelploth Tou
EAANvikoU Zuotnuoatog Metadopdg HAektpikng Evépyelag (edefng to «EZEMHE» i} «ZUotnua» i «Zuotnua
Metadopdc»). InUelwVeTaL OTL, pe Baon to apBpo 13 Tng w¢ dvw um’ ap. 340/2014 anddacng tng PAE yla
™ MeBobdoloyia YrohoylopoU Tou Anattoupevou Ecodou tou ALaxELpLloTr) TOU SUCTHUOTOG, O TEPLMTTWON
TIoU £X0ouV PEeTABANOEL ONUAVTLKA TO OLKOVOULKA, VOULKA 1) Tipayuatikd Sedopéva mou sixav AndOsi urdoyn
KOTA TNV €yKplon Tou Emitpenopevou Eaddou, Suvartal va SlevepynBel éktaktn avabewpnaon Tou, HETA amo
OXETIKO attnua tou AAMHE, to onoio unofdAAetal eite pe Sk Tou MPpwWTOPOoUAL €lTE HETA aMO OXETIKN
umodelén 1 cvotaon tng PAE.

H ev AOoyw evdexouevn pelwon ota peAloviikd €écoda tou AAMHE pmopel vo €XeL GNUOVTLKEG OPVNTLKEG
ETUMTWOELG OTNV EMXEPNUATIK Spaotnpldtnta Kal tnv kepdodopia tou AAMHE, kaBwc Kal oTto PEpLoUa
niou Ba kataBaiAel o AAMHE otnv Etatpeia.

H dpaotnplotnta tovu AAMHE UTTOKELTOL GE AUOTNPO KOl TTEPIITAOKO VOHOBETLKO KOl KOLVOVLOTIKO TTAQLioL0,
nou adopd TRV €K HEPOUG Tou Slaxeipion tou EZMHE, kot 0t QUENMUEVEG EMOMTIKEG UTIOXPEWGCELG.
Evdexopeveg HeToBONEC TOU OXETIKOU Ogopikol TAawciou MMOpel va ennpedoouv SUCHEVWG TA
OIOTEAEGHATA, TG TAUELOKEG POEG KAl TNV XPNHatoolkovopky 8éon tou AAMHE Kot Kotd CUVERELD TO
Siavepopevo pépilopa. Eniong evééxetal va npokaAéoouv KeEPAAALOKEG AVAYKEG 0TN ZUYYEVA TLG OTIOLEG
Oa kKAnBoUV va KaAUYPOoUV oL HETOXOL TNG ZUYYEVOUG HECW aUENoNG LeTOXIkoU kedpalaiou.

* MnyA: http://ec.europa.eu/eurostat/tgm/refreshTableAction.do?tab=table&plugin=1&pcode=tsdde410&language=en
>0 AAMHE eivat umelBuvoc ylo Ty mepattépw avarmtuén tou EAARVIKOU SuoThpatoc Metadopdc HAEKTPLKAC

Evépyelag otn Bdaon Sekaetolg oxediou (apBpo 108 N. 4001/2011), To omoio kataptilel KAOs £T0¢ Kal UTTOBAAAEL TIPOG
€ykplon otn PAE. Avaolutikotepn meplypadr) neplhappavetal otnv evotnta 3.10.1.8 «Askaetég Mpoypappa Avamtuéng
Juotiuatog Metadopdg» .
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H &paoctnplotnta tou AAMHE avadopika pe tn Staxeipion tou EXIMHE puBuiletatl die€odika oto Nopo
4001/2011 (pe tov omoio evowpatwdnKe otnv eAANVIKA £vvopn tagn n 0dnyla 2009/72/EK tou Eupwmnaikou
KowoBouliou kat tou ZupPouliou, tng 13ng louAiou 2009, OXETIKA HE TOUC KOLOUG KAVOVEC yla TNV
ECWTEPLKA OYOPA NAEKTPLKAC EVEPYELAC KOL yla TNV Katdpynon tng odnyiag 2003/54/EK) kot Tig Kot
e€ouolodotnon autol ekdobeloeg amodaoelg tng PAE, evw UTIOKELTOL OTN GUVEXN KAL QUCTNPN EMOMTELN TNC
PAE, mpokelpévou va Staodaliletal n ouvtipnon kot avamtuén tou EIMHE, n xwplg diakpioslg ovvdeon
VEWV EYKATAOTACEWV NAEKTPOTIAPAYWYNG O QUTO KAl N LAKPOTPOBOEoN IKAVOTNTA TOU VO AVTATTOKPIVETAL
otnv evAoyn {NTNON, LE TPOYPAUUATIOUO TwV avaykaiwv emevbloswv. EmumAéov, n Spactnplotnta tou
AAMHE kaBopiletal amo to AMNA kat tov Kwdika Ataxeipiong tou EAANvikoU Zuotrnpatog Metadopdg
HAektpukng Evépyelag (edetng «Kwdwkag Avaxeipiong EZMHE»), evw ta TILOAOYLO LE TO OTOL XPEWVEL O
AAMHE toug XpnoTeg Tou ZuoTthpatog eykplvovtal and tn PAE (BA. mapakdtw). Tauvtdxpova, emiBaiiovral
npolmnoBéoelg avetaptnoiag tou AAMHE Kot apepOANTTNG AVILETWIILONG TWV XPNOTWV TOU ZUCTHUATOC,
KOOWG KoL ETIOTITIKEG UTIOXPEWOELG, CUUMEPIAAUPBAVOUEVNG TNG EKTEAECNC TIPOYPAUUOTOS CUUPOpdwONG,
oto onolo avadEpovral Ta AapBovOopeva HETPA YLA TOV QMOKAELOUO SLOKPLTIKAC CUUMEPLDOPAS, KOL TNG
UDLOTAPEVNG CAUEPA UTIOXPEWONG OpLopoL YrteUBuvou JUPUOPPWONC, OTOV AVEEAPTNTO EAEYXO TOU Omoiou
UTIOKELTAL N cuppopdwan Tpog to AMA. Ito onpeio auto Ba mpémnet va onpelwBel o AAMHE avalappavel
npocBeta kabrkovra e Tov mpoodato v. 4425/2016 ota mAaiola tng Bsomlopevng Ayopag E€Eloopponnong,
n Asttoupyia tng omoiag dev £xel ekvrioel akopa (BA. Evotnta 3.10.1.5 «OL appodiotnteg tou AAMHE» tou
Tapovtog Evnuepwtikol AgAtiou).

MNepattépw, n dpaoctnpotnta tou AAMHE mou adopd ota mpoBAemopeva oto AMA €pya avamtuéng tou
JUOTAMOTOC, CUUTIEPINAUBAVOUEVNG TNG EYKATAOTAONG KOL AELTOUPYLOC UTIOOTABUWY, UTOKELTOL OF
TOAUTIAOKN Kol Slapkw¢ petafallopevn vopoBeoia. ESLkOTEPO, TA €pya QVAMTUENG TOU JUGCTHMOTOG
npoiUmoBetouv tn AP Stadopwv adelwv, KAOe pia ek Twv omoiwv TeAel umd SLadopPETIKEC TPOUTIOBEDELG
KoL 6poug xopnynong. MapdaAAnAa, oL oXeTIKEG cUUBAOELG avaBeong eurmintouv otnv bk vopoBeaoia mepl
Snuooiwv cupBacewv, ou MpoBAENEL TNV THPNoN Sdladlkaclwy SLaywvIoHoU, EVW UETA TV OAOKARpwaon
ToU TARPOUG LOLoKTNOLaKoU Slaxwplopou tou AAMHE amné tn AEH Ba eumintouv kol otov MPocUpBaTIKO
€\eyxo vouuotntag Tou EAeyktikol Zuvedpiou.

Aev pmopet va unapéel SlaBepaiwaon otL dev Ba umapéouv oNUAVTIKEG TPOTIOMOLNOEL OTO LoXUov BeolLko
mAaiolo oto péEANAovV, ol omoieg dev Ba elval euvoikég yia tov AAMHE (evSelktikd, Adyw Tig emBoAng
TMPOCOETWY EMOMTIKWY UTIOXPEWOEWV N} QUOTNPOTEPWY TpolnmoBbéoswyv adeloddtTnong 1 SLOYWVICTIKWY
SLabLkaoLwv Kat eAéyxwv) A OTL oL ekAdoTote anmodAcelg tng PAE, Omou €xel SLOKPLTLKY eUXEPELa, Sev Ba elval
ouotnpOTEPEG.

OmnoLadnmote amo TG e€EAIEEL AUTEG EVOEXETAL VAL EXEL WG CUVETELX TNV AUENCTN TWV AELTOUPYLKWVY SATTOVWY
tou AAMHE, svw mopdAAnAo Ba pmopoUoe va KATOOTHOEL avayKaisg véeg emevlUOELG Kol €pya amo
mMAeupd¢ tou AAMHE, pe amotédecpo thv alfénon Twv KehaAaloKwv avaykwv Ttou. [Mepaltépw,
KaBuotepnoelg otnv ulomoinon Twv poPAenopevwy oto AMA €pywv evEEXETAL va €XEL APVNTLKA eMibpaon
ota peAhovtikd €ooda tou AAMHE, onwg avadépBbnke mapandvw. Omoladnmnote and tig e€elifelg autég
UTopel emnpedoel oUOLWOWE SUCUEVWC TA AMOTEAECUATA, TIC TUUELOKEC POEC KAL TN XPNHOTOOLKOVOULKNA
B£on tou AAMHE Kol KOtd CUVETTELA TO SLAVEUOUEVO UEPLOAL.

Itnv mepinmtwon mou mpokUPouv UPNAEC KePOAALOKEG QVAYKEG yla TNV UAOTOLNON Twv £pywv TOU
nipoBAEmovtal amnod to AMA Tig onoieg dev Ba pmopet va kaAUPeL n Tuyyevig, Sev pmopel va amokAeloBel to
evbexopevo va kKAnBouv va TG KaAUouv oL LETOYXOL TNG ZuyyevoUG LECW avEnong LeToXKoU Kepalaiou.
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H &pactnpiotnta tou AAMHE kaBopiletal o€ peydho Babuod and tnv vAomoinon tou ANA, kabwg avth
ENNPEALEL TOOO TIG EMEVSUOELG TTOU KAAELTOL VO TTPOLYLATOTIOLAOEL, 000 Kot ToL LEAAOVTLKA Tou £€008a amnod
™ Xprion tTov Zuotipatog Metadopdg. ZUVENWE, evOEXOLEVEG TpOoTtOTtoL oL Tou AMNA amnod tn PAE mou
gite emavéavouv tig unoxpewoelg tou AAMHE gite emitdooouv TaXUTEPN EKTEAEDN £pYywV, EVEEXETAL Va
ENAUVENOOUV TNV AVAYKN XpnHatodotnong twv dpaoctnplotitwv tov AAMHE, e§€M€n mou umopei va £xeL
SUOHEVEIG EMMTWOELG OTA ATMOTEAECLATA, TLG TAUELOKEG POECG KOLL T XPNHOTOOLKOVOULKN B€on tou AAMHE
KoL Kot €MEKTAON OTO Slavepopevo Héplopa. Emiong, otnv mepimtwon mou mpokUPouv UYPnAEg
KEPUAQLOKEG OVAYKEG YL TRV UAOMoinon Twv £pywv mou ntpoBAEnovtal and to AMA and tn PAE dev
Unopei va anokAeloTel To evEEXOEVO TO OUVOAO 1 HEPOG auTwV va KaAudOsi and avgnon HeToxikol
kepaAaiov tng Zuyyevolg.

O AAMHE ekmovei kaBe £tog, katomwv StafoUAeuong pe OAOUG TOUG UDLOTAUEVOUC KOl HEAAOVTIKOUG
xpnoteg tou EXMHE, to ANA, to omoio umoBalAetat yia €ykpion otn PAE (BA. evotnta 3.10.1.8 «AeKaETEC
Mpoypappa Avantuéng Zuotnuatog Metadopdg» ). Ttoxoc tou AMA eivat n StacdaAlon TnG EMAPKELOG TOU
Juotnuartog kat N acdalela tou epodlacpou. H PAE B€tel to AMNA os dnuoota StafolAeuon Kal aloAoyel
KoL Snuoolevel To anotéAeopa tng dStadkaaoiog StaBouAeuong otnv LotooeAida tne.

H PAE efetalel €av 10 UMOBANBév amd tov AAMHE AMA KaAUTITEL OAeG TIC EMEVOUTIKEG AVAYKEC TOU
npoodlopilotnkav Katd tn dtadikaoia twv Stafouleloswy, Kal €dv eival cUUGWVO TPOC TO KN SEGUEUTIKO
KOLVOTIKO SEKAETEC TIPOYPApO avarttuéng Siktuwv tou ap.8 map. 3 otoly. B’ tou Kavoviopou (EK) 714/209.
Katd tnv e€€taon tou AMNA n PAE dUvaral va {ntroel ano tov AAMHE va tpomorotiost to AMA (ap. 108 map.
5 tou Nopou 4001/2011). Ot TPOTIOMOLACELS OUTEG UITOPEL Vo £X0UV WC AOTEAEOUO SLopopeTKd UYog
enevbluoewv amd mAsupac tou AAMHE 1 auotnpotepa Xpovikad TAaiola OAOKANPWGONC CUYKEKPLUEVWVY
enevdUoswy. JUVENELO TWV TPOTIOMOLNOEWY AUTWV OL AVAYKEG Xpnpatodotnong tou AAMHE svééyxetal va
enavénBouv f va KOTOOTOUV QUECOTEPEC KOL TILO ETTAKTIKEG, TIOPEKKAIVOVTAG LAALOTA OO TO EYKEKPLUEVO
ETUXELPNUATIKO OXESLO KAl TOV EYKEKPLUEVO TipoUmoAoylopnd tou AAMHE. 3to mAaiclo oauto, o AAMHE
evbEéxetal va mpoodUyel oe vEOo TPATEUKO SOVELOUO O OMOloG eVOEXETAL VO EMNPEACEL CNUAVIIKA TA
omoTeAéopATA KOL T XPNHATOOLIKOVOULKH B€on tou AAMHE Kol w¢ €K TOUTOU TO SLAVEUOUEVO HEPLOUAL.

Eniong, otnv nepinmtwon mou npokUPouv UPNAEC Kepalalakeg avAyKeG yla TNV UAOTOLNCN Twv £€pywV TOU
nipoBAEnovtal amnod to AMNA T omnoieg dev unopel va kKaAuPeL n Zuyyevng, 6ev umopel va anokAeloBel to
evbexouevo va KAnBoLv va TG KaAUPouV oL LETOXOL TNG ZUYYEVOUG HEoW aUENONG LETOXIKOU Kedalaiou.

INUELWVETOL OTL, TOo0 N anodacn ywa cvvon tpoamelikol Savelopol 600 Kal n amodacn yla avénon
MeTOXKOU Kedalaiou, mpolmoBETel Tn ouvaiveon tng petoxou tou AAMHE SGEL (BA. evotnta 3.11.1
«Opyavwtikn AlapBpwon», (8) Anaptia A.Z. — EWdika Bépata A.Z., (€) EWdika B€pata .2, kal (ot) Zuvaiveon
SGEL yia el81kd Bépata A.Z. kai I.2.).

H un tApnon anoé tov AAMHE twv kaBop{opevwy oto AMNA xpovodiaypappdtwv, epocov §gv Kpivetal
SwkatoAoynpévn ano tn PAE, unopei va £XeL WG CUVENELA TNV EVEpyomoinon amnod tn PAE svepyewwv mou
EVOEXETOL VA EMNPEACOUV OUCLWOWCG SUCHEVWG TL( TOMELOKEG POEC, TO OMOTEAECHATO KOl TH
XPNUOTOOLKOVOLLLKN B£0n TG ZUuyyevoUG i AKOPO KO Vo 08NYNOEL OE LELWOT TOU MOGOGTOU GUWETOXNG
¢ Etaupeiag oto petoyko kepaAaio tou AAMHE Kot KAtd GUVEMELQ TOU TTOooU TOU HEpiopatog nou Ba
ELOTPATTEL.

H PAE mopokohouBel kal aflohoyel tnv edappoyrn tou eykekpyévou AMA. Ye mepinmtwon mou n PAE
Slamotwvel 6tt 0 AAMHE 8ev Staodalilel tnv gumpdBsoun vlomoinon ekelvwv Twv enevéUOEWV TOU
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oupdwva pe to AMNA opiletal va ekteAecBoUv eVTOg TwV EMOUEVWY TPLWV (3) eTwv, o vopog (ap. 108 map. 7
tou Nopou 4001/2011) mapéxel otn PAE tig akolouBeg e€ouoiec: (a) va emiBdaiel otov AAMHE tnv ektéheon
Twv enevdloewv N (B) va Slopyavwoel avolkTo SLaywWVIoUO yLa TIG emevOUOELS QUTEG I (V) VO UTIOXPEWOEL
tov AAMHE va mpofel oe avfnon kedaAaiou, TPOKELHEVOU va xphnuatodotnbolv oL amopaitnteg
enevbUOELG, ETUTPEMOVTOC O AVEEAPTNTOUC EMEVOUTEG VO CUUETACYXOUV OTO UETOXIKO KedaAalo. Edpdoov
nipoPel og avolkTo Staywviopo, n PAE pmopet va umoxpswoet tov AAMHE : (a) va 8gxBel tn xpnuatodotnon
™m¢ emévbuong amd omolovénmote tpito A/kot (B) va dexBei tn ypnuotoddTnon Kol KOTAOKEUR TNG
enévduong and omnolovénmote tpito r/kat (y) va avaAdPel tnv epyolaBio ylo TNV KATAOKEUT TWV MAYLWV
otolxelwv g enévbéuong n/kat (8) va avaAdfel tn Asttoupyia Kal Stoxeiplon Twv MAYLWY OTOLXELWV TNG
enévduong. OL OXETIKOL XpNLOTOOLKOVOULKOL SLAKOVOVIGHOL UTIOKELVTOL 0TV TtponyoU evn €ykplon tng PAE.

MNapdAAnia, cUpdwva pe to ap. 14 map. 3 tou Népou 4001/2011, n PAE mapakolouBsi kat afloloyel tnv
edappoyr tou AMNA, KabBwg Kot To Xpovo mou xpetaletal o AAMHE yla tnv mpaylatonoinon Twv cuviEoewv
XPNOTWV OTo JUOTNUO, TNV UAOTOLNON EMIOKEUWV KOL TNV TOPOXN UTNPECLWV OTOUG XPHOTEG TOU
Juotnuartog. Ita mAaiola autd, n PAE Suvartal va kabopilel TpoBeopie OYETIKA LE TA AVWTEPW, KABWE Kal
TIOWVLKEG PHTPEC TTOU KOTOTIIITOUV UTIEP TWV XPNOTWV O TIEPIMTWAON KN THPNONG TWV TPOBECULWV.

TéAog, cUpdwva pe to ap. 229 tou Kwdika Ataxeiptong EXMHE, to ANA, petafl dAwv, mepléxel OAa ta £épya
TIou €xouv Non meplAndBel oe mponyoLpeva AMA, kal mpooSlopilel Ta véa €pya, Twv omolwv n évapén
vAomoinong TPoPAETETAL LECA OTNV EMOUEVN TPLETIA. ITNV TEPUMTWON TIOU KATOLO amod T £pyo auTd
TEKUNPLWUEVA TIPOODEPEL CNUAVTIKO KOLVWVLKOOLKOVOULKO OdeNOC 0 ox€on He TO KOOTOG Tou, LSlwg wg
TPOG TOV TEAIKO KatavaAwtr, duvartal va xapaktnpiletal wg «Epyo Meilovog Inuaciog». O YopaKTNPLOpOG
evog €pyou w¢ «Epyou Meilovog Inuaociagy yivetal pe tnv anodaon tng PAE yia tnv €ykplon tou ANA. 3¢
TepimTwon Tou £vo €pyo  E£XeL xapaktnpotel w¢ «Epyo Meilovog Inupaociag» Kot Siamiotwdoulv
KoBuoTepoell OTO Xpovodlaypappa UAomoinong tou, ol omoieg dev odellovtal oe umatidTNTA TOU
AAMHE, o AAMHE &uvaral va attnBel tnv tponomnoincn tou xpovoSLaypaUpoTog ToU £pYoU auToU, n omola
telel umd TNV €ykplon Tng PAE. Antapaitntn npolndBeon yla tnv €ykplon amo tn PAE tng tpomonoinong tou
XPOVOSLOYPAUUATOC TOU €pyou elval n umofoAn emapkoUl¢ Tekpnpiwong amd tov AAMHE, mou Ba
amodelkvUEL OTL €xel tpoPel eykaipwg og OAeC TIC amapaAiTNTEG EVEPYELEG TTPOKELUEVOU VA AMOTPEPEL TNV
napatnpoVpevn Kabuotépnon, Kal n umoBoAn emoapkou¢ oxediou Spdong ya TNV APon TWV OLTLWVY TNG
KaBuotépnaong kat tn Snuoupyia cuvlnKwy THPNONC TOU VEOU TIPOTELVOUEVOU XPOVOoSLaypaLaTOG.

3to mAaiolo auto, Ba mpémnel va onuelwOel otL pe Bdon tnv amodacn tng PAE (um’ ap. 280/2016) ywa
€ykplon tou ANA neplodou 2017 — 2026: (a) To €pyo Slacuvdeong KukAAdwy eykpiBnke pev wg €XeL, 0AAA PE
NV emonuavon otL n ohokAnpwon tg I daong dev elval anodekto va unepPei, oe kABe mepintwon, to
€106 2022, kat (B) o AAMHE Ba katafdAel kaBe duvartr mpoomndbela wote va cuvtunBel To xpovosiaypappa
kataokeung tg daong Il Tou €pyou Tng Slaclvéeong tng KpRtng, Ue oKomo auth va oAokAnpwBel to
0pyOTEPO £VTOG TOU £T0UG 2021, evw Ba ekmovnoel Kat urtofdaAeL otn PAE pe to AMNA meptdédou 2018 — 2027
OVOAUTLKN KOL TEKUNPLWUEVN ELONAYNON, TIPOKELEVOU TO £€pyo SlacUvdeong TNG KpATNG va XapaktnpLlotel wg
«Epyo Meilovog Inuaoiagy.

Aev propei va untapéel StaPfePaiwon OtL N tekunpiwon Tuxov KaBuoTtépnong UAOTOINONG EMLUEPOUC £PYWV
Tou AMA KoL To OXETIKA oX€Sla Spdong, mou £yvav amodektd amd tn PAE katd to mapeABov, Ba yivouv
amodekta Kol oto HéAAOV, ouTe OTL N PAE &gv Ba mpoPel otn ANPn pétpwv os mepintwon kabuoteproewy
oto pEMov. H pn tpnon twv Kaboplldopevwy oto AMA xpovodiaypoppdtwy, epocov Sev Kpivetal
Sikotohoynuévn amo tn PAE, Umopel va €XeL WG CUVETIELQ TN XPron €K HEpouc tng PAE omolacdnmote amo Tig
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mapanavw €foucieg. Ze autrh TNV TEPIMTWON €VOEXETAL VA EMNPEONCTOUV OUCLWOWG OSUCUEVWE Ta
OMOTEAEOUATA, Ol TOHUELOKEG POEC KOL N XPNHUOTOOLKOVOULK B€on tou AAMHE kol KAt OUVETELQ TO
SlaveOUEVO PEpLOUAL.

Mepawtépw, os mepimtwon mou n PAE unoxpswoel tov AAMHE va npofel og av€non petoyikol kepolalou,
pe €icodo avefaptntwv emMevOUTWV OTO HETOXIKO KeddAawo tou AAMHE, To TTOOOOTO GUUMETOXAG TNG
Etalpeiag otov AAMHE Ba pewwBel. Autd Ba €xel wg amotéAeopa tn Helwon tou kataBaAldpevou otnv
Etalpeia pepioparog anod tn Tuyyevi.

Evdexopeveg tpomomnoloel tou Kwdika Awaxeipiong EZMHE kot tou OXeTIKOU VOMOBETIKOU Kol
KOLVOVLOTLKOU MAQLGIOU MITOPOUV val SNILOUPYNOOUV ETUNMPOCOETEG SLOXELPLOTIKEG EVOUVEG A MAEUPAG
AAMHE. H avaAnyn tuxov emunpoodetwyv euBuvwv eival mOavo va eNnPedocsL ouoLwWSWE SUCUEVWG TNV
Kkepdodopia tng ZuyyeVoU( KoL KOTA CUVETELD TO SLaVEMOEVO HéEpLopa Tou AAMHE.

H Slaxeiplon tou EIMHE &ievepyeital obpudpwva pe g Statdfelg tou Nopou 4001/2011 kat tou Kwdika
Awoxeipiong EXIMHE mou ekd60nke oupdwva pe auto (PA. Evotnta 3.10 «Osouko NAaiclo» Tou mapovtog
EvnuepwtikoU Aghtiou). O Kwdikag Awoxeiptong EIMHE kataptiletal kat umoBaMetal otn PAE amo tov
AAMHE. To teliké keipevo tou Kwdika Awaxeipiong EIMHE exbibetal pe amddaon tng PAE, kotomv
dnuootog dapouAeuong kot adol n PAE mpoPel oe tuxdv Tpomomolnoelg Kal mpoobrnkes. O Kwdikag
Awaxeiplong EXMHE tpomomoleital site pe mpwtofoulia tng PAE eite katdmv attiuatog tou AAMHE n
TPLTWV MPOCWTWV TOU €X0uV £vwolo cupdEpov (ap. 96 map. 1 tou Nopou 4001/2011).

Me tov Kwdwka Awaxeiptong EXMHE puBuilovtal ot 6pol kal ot mpolmnoBéoelg mpdofacng oto IUOTNUA,
OUUMEPNAUPAVOUEVWY TWV EAAXLOTWY TEXVIKWV KOl AEITOUpYKWV Tipodiaypadwv kot tng dadikaociag
umoBoAn¢ aitnong mpooPaocng oto JUCTNUO Kol cUVEESNC UE QUTO, O TUTIOC KOL TO EAAXLOTO TIEPLEXOLEVO
TWV cUPPBACEWY oUVEEONC OTABUWY TTAPAYWYHG UE TO TUoTNUA Kot oL Stadlkaoleg £YKPLONG Kal KATAOKEUAG
TwV £pywv ouvdeonc. H mpooPaocn oto JUoTnUa Yivetal Pe Tov TTAEOV OLKOVOULKO, Stadavr Kol AUECO
TPOTMOo, XWPLG Slokpioelg PETAY TwV XPNOTWV Kol HETAEU TWV KATNYOPLWV XPNOTWV Tou Yuotnuatog. O
AAMHE pmopel va apveital tnv npoécfacn oto IUoTtnUa HOvo yla Adyoug €EAVIANONG TNG LKAVOTNTOG
dopTIong Tou Zuotipartog, n 6e apvnon Ba TpéEmel va attloAoyeital el8IkdA, e BAON OVTLKELUEVIKA, TEXVIKA
KOL OLKOVOULKA KpLTNpLa. e mepimtwon dpvnong mpocBaocng o AAMHE odeilel va mapéxel minpodopieg
OXETIKA LE TA avaykaia PETpaA evioyuong Tou ZUOTNUOTOC EVAVTL AVIAAAQYHATOC TIOU QVILKATOTTPIlEL TO
KOOTOC TNG TOPOXNG TWV eV Adyw evicxUoswvV (BA. ap. 96 map. 2 tou Nopou 4001/2011).

Mepattépw, cUpdwva pe to ap. 109 tou Nopou 4001/2011, o AAMHE kartaptilel kat dnupoaotevel Stadaveic
KoL omoteAlecpatikee Sladikooieg ywo T Xwpilc Slakploslg olvdeon VEWV  EYKOTAOTACEWV
nAektpomnapaywyns oto EXMHE. Pntd opiletal otL dgv BepeAlwvetal VOULLOG AOY0G apvnong oUVEEoNG VEWV
EYKATOOTACEWV AOYW TILOOVWY TIEPLOPLOUWY OTLS Slobéatpeg duvatotnteg tou EIMHE i Adyw tou OTL n
ouvbeon autr Ba emidépel Samaveg cUVOEOUEVEC e TV amapaitntn avénon duvapikol Twv otolyeiwv Tou
EXMHE otnv gyyUtnta tou onpeiou cuvdeonc (ap. 109 map. 2 kot 3 tou Nopou 4001/2011).

Aev pmopel va unapéet StaBepaiwon OtL LeAAOVTIKEG TpomoTolioslg tou Kwdika Ataxeiplong EXMHE dev Ba
EMAUENOOUV TIC UTIOXPEWOELS Sloxeiptong tou AAMHE, pe miBavotnta va emnpeactolVv ouolwdwe SUCUEVWC
n kepdodopia Kot To Stavepdpevo péplopa tou AAMHE.
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Evdexopeveg petaBolég otn pebodoloyia f/Kal TG MAPAUETPOUG UTTOAOYIOHOU TWV XPEWOEWY XPONG
Tou Zuotipatog, Ba MmopoUcav va EMNPEACOUV APVNTIKA TNV Kepdodopia kat to UYPog TOU
Slavepdpevou pepioparog tou AAMHE.

Kuplotepo nopo tou AAMHE amotelet n xpéwon Xxprnong Tou Iuothpartoc, n onoia npoPAénetal oto ap. 15
tou Nopou 4001/2011 kau e€elbikevetal oto apbpo 275 tou Kwbdika Awaxeipitong EXMHE (BA. Evotnta
3.10.1.9 «Xpewoelg Xpriong ZUCTALATOG» TOU TIAPOVToG EvnuepwTtikoU AgAtiou).

H xpéwon autn avrtlotolyel oTlg unnpeoieg mou mapéxel o AAMHE avadoplkd pe thv mpoofacn oto
Juotnua. O AAMHE XpeWVEL TOUG XPrOTEG TOU ZUCTAATOC BACEL TWV EYKEKPLUEVWY amtd T PAE TipoAoyiwv.
EldikOTEpQ, TA TIHOAOYLA Xprong Tou Tuotnuatog kaBopilovtal oupdwva pe pebodoloyia mou eykpivetal
amnod tn PAE petd ano slonynon tou AAMHE, onwg npofAénetal otov Kwdika Alaxeipltong EXMHE (ap. 140
map. 2 Kat 3 Tou Nopou 4001/2011). ZVudwva pe TI¢ SLATAEELS QUTEG, 0 oUVOUAOUO UE TIC SLATAEELS TOU
op. 15 map. 1 tou Népou 4001/2011, n PAE anodaocilel pe dtadavr kprtipta tn pebodoloyia avtr £€L (6)
UAVEC TIPLV TNV Evapén LoxUog TwV TIHoAoyiwy XpAong Tou JUCTHUOTOG, KOTA TPOTO WOTE T TILOAOYLA AUTA
va Unv elodyouv Slakpioelg, va avtlkatontpilouv TO KOOTOC TWwV TOPEXOUEVWV UTINPECLWV KOl va
ETUTPENOUV TNV TIpAyUATOTIOINON TwV avaykaiwv enevdloswv oto EIMHE, wote va Stacdaliletal pe
QoS OTIKO TPOTIO N TIOPOXI) UTINPECLWV LETADOPAG NAEKTPLKIG EVEPYELOG.

Ol XPEWOELC XPNONG TOU ZUOTHMOTOC, OL OMOLEC TEAOUV OE GUVAPTNON HE TO ETACLO KOOTOG TOU, KAl N
pebodoroyia umoloylopol Toug Baciletol otnv avAAucon TwV ATACXOAOUUEVWY KePOAaiwv, TI ETAOLEG
QMTOCBECELG TOU TIAYLOU EVEPYNTIKOU KL TIG ETNOLEC AEITOUPYIKEC SATAVES TNG HeTadopag, oUWV LE Ta
otolxeia mou umoPdaAlovtal ano tov AAMHE (BA. anddacn PAE urt’ ap. 340/2014). Me Baon tnv ev Adoyw
pebodoroyia pubuiletal o TPOMog KaBopPLoUOU TWV TAPAUETPWY UTIOAOYLOMOU TWV TIHOAOYIWV Xpriong tou
EXMHE, cOpdwva pe ta ipoBAendpeva oto apbpo 140 tou Nopou 4001/2011, kabwg emiong kat oto dpOpo
275 tou Kwdika Alayeiptong EZIMHE, Atol tou «Emutpenopevou Ecodou» tou Alaxelplotry EXMHE kot tou
«Amattolpevou Egodouy. InuewwveTal OtL To «Emitpenopevo Eoodo» Kal oL MApAUETPOL UTTOAOYLGOU TOU
KaBopilovtal yla CUYKEKPLUEVEG KABE Ppopd «PuBpLoTikEG MepLodoug» kat &n katd TNV €vapén Kabe Tétolag
«PuBuotikng Neplodou», evw to «Amattolpevo Ecodo» kabopiletal os etrjola Baon (BA. evotnta 3.10.1.9
«XpeEWOELG Xpriong ZUCTNOTOG» TOU TaPOvToC Evnuepwtikol AgAtiou). H tpéxouoa «PuBuiotiki Neplodogy»
KaBoplopoU tou «Emitpenopevou Ecodou» eival tpletng kat Anyet to 2017, evw n emopevn «PuBuLoTIKA
Mepiodog» Ba elval TeTpaeTic kaL Ba AnéeL to 2021.

Tuxov aAlayég otn pebodoloyia /Kol oTIC TTAPAPETPOUC UTIOAOYLOMOU TWV XPEWCEWVY Xprong tou EXMHE
KOTA TG EMOMEVEG PUBULOTIKEG Tteplddoug, evdExeTal va emnpedoouv Suopevwe tnv kepdodopia kal to
Slavepopevo péptopa tov AAMHE.

Evéexopevn pn ocuppoppwon tou AAMHE pe toug Opoug TNG MLOTOMOINCAG Ttou amod tn PAE wg
Awayepioty Metagopdg HeTd tTnv oAokARpwon TNG dtadikaociog MARPOUG LELOKTNOLOKOU SLoywpLopol
tou AAMHE ané tn AEH, dUvartat va emoUpeL £wg Kal TNV Apon TG MLOTONOoinong Kabwg Kol onuovIka
npootipa. Eva TETO0 eVOEXOUEVO Oa UMOPOUOCE va £XEL CNUOVTLKEG OPVNTIKEG EMUMTWOEL, OTHV
KkepSodopia, TN XPNUATOOLKOVOUIKA O£on Kal TIC TOMELAKEG poE¢ Tou AAMHE kot oto UYog Ttou
SLOVEUOMEVOU EPiOUATOC

H e€akoAouBnon tng Asttoupyiag tou AAMHE wg Alaxelplotr) Metadopdg HAekTplknG EvEpyelog PETA TNV
oAokAfpwan tou MARPoUG LoLlokTNalakoU Slaxwplopol Tou amd tn AEH teholoe umd Tov 6po NG Xopnynong
oamnd tn PAE muotomnoinong tou AAMHE wg Ataxelplotr) Metadopdg HAektpikng Evépyelog ocludwva pe to
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nipoBAendpevo otnv O8nyia 2009/72/EE povtélo tou TARpouc LoktnolokoU Staxwplopol (BA. avoAuTtikd
evotnta 3.10.1.4.3 «H uloBétnon tou mpotUTou Tou LlokTnaolakol Slaxwplopol (ownership unbundling)
tou AAMHE» tou mapovto¢ Evnuepwtikol AegAtiov). H PAE pe tnv um’ ap. 475/2017 amodaor tng
niiotonoinos tov AAMHE w¢ «Alaxelplotr Zuotniuatog Metadopag Alaywplopévng IStoktnoiag». H ev Adyw
anodoaon tng PAE mpoPAEmeL TNV TAPNON OElPAC Opwv, UTMO TOUG OToioug xopnynbnke n mapamavw
muotonoinon (ot onoiot meptypadovtal avaAuTIKA oTnV Tapdypado «oT) ALOIKNTIKEG ASELEG TNG EVOTNTOG
3.10.1.4.3 «H vuloBétnon tou mMpotUMOU Tou LSloKTNolaKoU Slaxwplopou (ownership unbundling) tou
AAMHE» tou mapovtog Evnuepwtikol AgAtiou).

H PAE afloloyeil oe ouveyn Baon tn ocuppopdwon tou AAMHE pe To oUVOAO TWV UTIOXPEWOEWVY TOU TIOU
OIMOPPEOUV MO TNV Kelpevn €0BVIKA Kal eVvwolakh vopoBeoia, kabwg Kol tn cuppatotnta tng Soung tou
AAMHE Kol Twv HETOXWV TOU WE Ta opl{opeva ota apbpa 9 kat 11 tng O8nyiocg 2009/72/EE, kat SUvaral, os
OTIOLABATIOTE XPOVLKN OTLYUN, VA EMOVEAEYEEL TN CUVEXLON TTANPWAONG TWV 0pWV TNG apolong TLotonoinong,
npoPaivovtag otnv ANYPn twv Katd mepiotoon evdedelypuévwy pétpwy. H mapaBilaon omoloudninote anod
TOUC OPATAVW OpOoUC, €Ml TN BAoeL Twv omoiwv n PAE mpoéBn otnv KATd Ta MApAmAVW TLOTOTOLNGN TOU
AAMHE, Bewpeital amd tn PAE ot £xel 16laloviwg coBapo xapaktnpa Kot Suvatal va emoUpeL HEXPL Kol
TNV Apon TNg TLoTomnoinong, Kabwg Kot vo EMICUPEL GNUAVTLKA TPOOTLUA. TETOlo evéexOuevo Ba pmopouoe
va €XEL ONMOVTIKEG OPVNTLKEG ETILMTWOELG 0TNV KEPSodopia, TN XPNUATOOLKOVOULKH B€0N Kal TIC TOUELOKEG
poég Tou AAMHE kot 0To UYog Tou SLAVEUOEVOU UEPIOUOTOC.

Asbopévou OTL Kuplotepo TOpo tou AAMHE amoteAoUv Tta KataBoAAOpeva omnd TOUG MPOUNOEUTEC
NAEKTPLKNG evépyelag TEAR xpnong 2uotipato, o AAMHE eivair ekteOeylévog¢ otov Kivéuvo
adepeyyvotTnTAG TWV NMPOUNOEUTWV NAEKTPIKAG EVEPYELAG. D00 HeyaAUTepo ival To HEPidLO ayopag EVOG
NPOUNOeUTA NAEKTPKAG EVEPYELOG TOOO HeYyaAUtepog gival o Badupog e€aptnong touv AAMHE and 1o
CUYKEKPLUEVO TIPOUNOEUTH Ko, avtiotolya, T0oo Mo aunpeévn ival n €kBson tou AAMHE otov kivduvo
adepeyyuotntdg tou. Tuxov adepeyyuldtnta MPopnOsutr) NAEKTPLKAG EVEPYELAG ME HEYAAO MePidLO
oyopdg Ba €XeL AUECEG KO OUCLWOEL SUCHEVEIG OUVERELEG OTN AELTOUpyia, TN PEUCTOTNTA KO TNV
kepdodopia tou AAMHE ) akdpa Kot otnv idla tn BLwoLdTNTA Tou. ITNV NEPINTWON Mo, wG anoppola
TWV avWTEpw, MPokUPouV UPNAEG AVAYKEG PEUCTOTNTOG TIG OMOieG eV UMOpel va KAAUYEL N ZUYYEVAG,
6ev unopei va anokAeloBel to evdexoevo va kAnBoulv va tig KaAUPouv oL HEToXOoL TG ZUYYEVOUG HECW
ab&nong petoxkov kepahaiou.

Onwc avadépbnke, o KUPLOTEPOG TOPOog Tou AAMHE eival ot kataBalAOpeveg amd Toug MPOUNBEeUTEC
NAEKTPLIKAG EVEPYELAG XPEWOELG Xpriong tou EZMHE. Katd ocuvénela, n €k pépoug tou AAMHE TOKTLKN
elompaén tou KkupldTEpOU MOPOU TOU efaptdtal amo TNV ULyLY, otabepr Kol cuvemn Spootnplotntoa,
Aeltoupyla KoL XPNUOTOOLKOVOULKN Bdon kABe mpounBeutr nAeKTPLKNG evEPyelag. ITa MAaiola autd, ol
TOUELOKEG ELOPOEG, N peuoTOTNTA KAl N (Sl n XPNUATOOLKOVOULKA Katdotaon tou AAMHE kat, kot
ETIEKTOON, N LKAVOTNTA TOU va XpNHUAtodotel T SpaotnplotnTeg Tou e€opTWVTAL OO TNV K HEPOUC TWV
TPOUNOEUTWVY NAEKTPLKAG EVEPYELAG TOKTLKI KoL EUMPOBeoUn KATaBoAn Twv XpeWoewV Xprnong tou EXMHE.
Evbexopevn adepeyyudtnta evog mpounOeutr) NAEKTPLKAC eVEPYELOC eVEEXETAL va. 08NYNOEL OE OPLOTIKNA
potaiwon tng sionpaéng toug and tov AAMHE. To oxUov vouoBEeTIKO Kol KavoVIOTIKO TAaiolo tpoPAEmeL
TIEPUTTWOEL, OVAKANONG TG Adelag TMPORNBeUT NAEKTPIKAG €VEPYELAG, KABWG KOl KOTATTIWON Twv
TIPOOKOULOOEVTWY O QUTWV EYYUNTLKWVY ETILOTOAWY, WOTO0O0 dev pPmopel va StacdalloTel OTL oL evEpPYELEG
QUTEC Ba armoKaTaoTooUV TANPWC TN {nuia tou AAMHE.
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AopBavovtag unodn ta mapanavw, 600 PEYAAUTEPOC eival 0 BaBUOg CUYKEVTPWAONG TNG EAANVLKAG ayopag
TIPOUNOELag NAEKTPLKAC EVEPYELAG TOOO PeYaAUTEPOG elval o Babuog e€dptnong tou AAMHE amd toug
AlyootoU¢ TPopunBeUTEG NAEKTPLKAG EVEPYELAG TIOU CUYKEVIPWVOUV Ta HeyaAUTtepa pepiSla g ayopdg.
AvtiBeTa, 000 TIO KATAKEPUATIOMEVN €lval N €AANVIK ayopd TPOUNOELOG NAEKTPLKNG EVEPYELOG KO,
avtiotolya, 600 peyaAltepn gival n Kotavopn Twv Heptdiwv TG ayopdg o 600 To SuVATOV EPLOGOTEPOUC
TIPOUNOEUTEG NAEKTPLKNG EVEPYELAG TOCO PELWVETAL 0 BaBuog e€dptnong tou AAMHE amo kabe pepovwpévo
MPoUNOeuT NAEKTPLKAG €VEPYELOG Kal emituyxdvetal Slaomopd tou kKwduvou tou AAMHE. Ie kdBe
TepMTWOon, Yo ayopd UE LKOVO aplBUO CUUUETEXOVTWY KOl LOOPPOTINUEVN KATAVON TwV HeplSiwv ayopag
HeTafy Toug, Umopel va eival oe Bon va amoppodnoel Tou Kpadaououc amo evdexouevn adepeyyuvotnta
€VOG OO TOUC OUUUETEXOVTEC OE aUTH. AviiBeta, ot mepimtwon OAYOTIWALAKWY oyopwv, eVOEXOUEVN
adepeyyuotnTa €vog amd Toug PBAoIKOUG CUUUETEXOVTEC O aUTH eVvOEXETAL va £XEL Un Sloxelplolueg
OUVETIELEG.

Y10 mhaiolo autd Ba mpémel va onuelwBel otL n AEH koatéxel deomdlouca B€on otnv eAAnVIKH ayopad
TIPOUABELOC NAEKTPIKAC EVEPYELOC, HE HepiSlo ayopdc mou avAABe ot 86,49% tov Ampilto tou 2017°.
MdaAwota, Ba mpémel va onuelwBel 6t n AEH Sotnpet uPnAo pepidlo kot otnv EAANVIKI oyopa Tapaywyng
NAEKTPLKAC EVEPYELAC, TO omoio avilOe oe 57,38% tov AmpiAto Tou 20177, H mepattépw ameheuBépwaon Tne
EMANVLIKAG ayopag NAEKTPLKAG EVEPYELOG KO, avtioTowa, n SpaoTiky Heiwon tou peptdiou ayopdg tng AEH
oamotelel, PéPala, pia and TG Seopeloslg tng EAANVIKAG Anpokpotia¢ ota mAaiolo tou Tpitou
MPOYyPAUHUATOG KOl QVTIKE(HEVO SLampayUATEVUONG UE TOUG OEOUOUG, WOTOCO O OTOXOC AUTOG eVOEXETAL VOl
punv emteuxbel ota xpovodlaypappata nou Ba cupdpwvnBouv Petafl TG EAANVIKAG ANUOKPOTIOC KOl TWV
Oeopwv.

Juvenwg, udiotatal oripepa peyalog Babuog e€dptnong tou AAMHE and t AEH w¢ tpog tv elompaén Twv
KUPLOTEPWYV TTOPWV TOU KoL KT amoTéAsopa peyalog Babuog e€aptnong tou AAMHE amo tn peuototnta, T
XPNHUOTOOLKOVOUIKI) KOTAOTOON Kal TNV €V yével depeyyuvotnta tng AEH. Inuewwvetal otL pe Baon TIg
ONLOCLEVEVEG ETNOLEC OLKOVOUIKEG KOTAOTAOELS Tou AAMHE yla tn xprion tou 2016, oL amaltAoELS TOU
AAMHE amné tn AEH tnv 31.12.2016 avépyovtav oe €862.468 yW\.. Evbexopevn aduvapia tg AEH va
KataBaiel ta opehopeva otov AAMHE mood pmopel va emnpedosl ouolwdwg duopevwe Tn Asttoupyia, T
PEVOTOTNTA, TNV KepSodopia Kal Tn xpnuatoolkovoptky 6€on tou AAMHE Kol w¢ ek TOUTOU TO SLOVEUOUEVO

pEpLOUQL.

TNV MEPLMTWON TIOU, WG AmOPPOoL TWV AVWTEPW, TPOKUYPOoUV UPNAEG aVAYKEG PEUOTOTNTAG TLG OTtoleg Sev
propel va koAU EeL n Zuyyevng, Sev pumopel va anokAeloBel To evdexopuevo va kAnBoulv va tig kaAuouv ot
METOYOL TNG ZuyyevoUG PECW aUEnNoNG LETOXIKOU KepaAaiou.

H avénon twv An§mpdBeopwv TIHoAoyiwv and Toug TEAKOUG KATAVOAWTEG NAEKTPLKAG EVEPYELAG AOYW
TNG OLKOVOULKNG KPLoNnG EVEEXOUEVWG VOL TIPOKAAECEL LELWON TWV XPNHOTOPOWV MPOG TOUG CULUETEXOVTES
oTNV ayopd NAEKTPIKNG EVEPYELOG TIPOMNOEUTEG KoL va £XEL OUCLWOELS SUCUEVEIC OUVEMELEG OTh
XPNIOTOOLKOVOLLK) TOUG Katdotaoh. To ev AOyw evdeXOpevo, Ba uropolos va EMNPEAGEL OLPVNTIKA TV
€K Hépoug Tou AAMHE eiompaén Twv XPEWCEWV XPRONG TOU ZUCTHLATOG, UE ANMOTEAECUA TN MEiwoN TNG
PEVUCTOTNTACG TOU KoL TRV alénon Tng OVAYKNG KoL TOU KOGTOUG XpnUatodatnong tou. Auto Oa cixe wg

®Minyn: entonun wtooeAida tou AATHE
http://www.lagie.gr/fileadmin/groups/EDRETH/DAS_Monthly_Reports/201704_DAS_Monthly_Report.pdf
7 . . '

Mnyn: enionun totooeAida tou AATHE
http://www.lagie.gr/fileadmin/groups/EDRETH/DAS_Monthly_Reports/201704_DAS_Monthly_Report.pdf
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OIMOTEAEGHA VAL EMNPEACTOUV SUCEVWG TA ATIOTEAECHLOTO KO ) XPNHOATOOWKOVOLKA B£on tn¢ Zuyyevolg
KOl KOTOL OUVETELXL TO OLOVEMOUEVO MEPLORa Tou AAMHE. Itnv mepimtwon mou, wg anoppolo TWvV
AVWTEPW, TIPOKUYPOoUV UYPNAEG AQVAYKEG PEUOTOTNTAG TLG OTIOiEG Sev Unopel va KAAUYEL N ZUYYEVKG, SV
Mropel va anokAeloOel to evdexopevo va KAnBouv va tig KAAUYPOoUV oL METOXOL TNG ZUYYEVOUG HECW
avgnong petoxtkou kepalaiou.

OL xpewoelg xpnong tou EXMHE mepllapfdvovral ot puBU{OUEVEG N OVTOYWVIOTIKEG XPEWOELS TOU
TLHoAoyiou mpounBelag NAEKTPIKAG eVEPYELAG. Q¢ €K TOUTOU, TO KOOTOG ald TLG XPEWOELG Xprong tou EXMHE
METOKUAUETOL TEAIKA OmO TOUC TIPOMNOEUTEC OTOUG KATAVOAWTEC NAEKTPLKAC EVEPYELOG, HEOW TWV
TIoloyiwv Twv mpopnBevutwy. H mapatetapévn kat Babutatn olkovopikr Udeon otnv EAAGda kat, 16lwg, n
SpaoTIK cUPPIKVWON TWV ELCOSNUATWY TWV €AANVIKWY VOLKOKUPLWV KOl ETIXELPNOEWV EXEL EMNPEACEL
OUCLWOWEG KAl SUCHEVWE TNV ELOTIPOELUOTNTA TWV TILOAOYIWV TWANCNG NAEKTPLKNAG EVEPYELAG ATIO TOUG
TEALKOUC KATAVOAWTEG NAEKTPLKAC EVEPYELAC, E ATIOTEAECUA TNV av€non Twv AnémpoBeouwv odpeldwv. 2t
OX€0N HE TO MOpAMAvVW, EVOELKTIKA avadeépetal OtL n AEH katd tnv 31.12.2016 sixe AaPelL mpoPAEPeLS yla
emodaleilc amaltoelg ocuvoAlkoU UPoug €2.766.211 xAddwv, TO HeEYAAUTEPO UEPOC TWV OTOlwv
ovTLoTOLXEL 08 MEAATEG HEONC Kal XapnAng taong (Mnyn: Owovouikég Kataotdoslg AEH 31.12.2016, statptkd
otolxeia).

To yeyovog autd emnpedlel SUOUEVWG TN PEUCTOTNTA KAl TN XPNUOATOOLKOVOULKH KOTAOTOON TWwV
TIPOUNBEUTWV NAEKTPLKAG EVEPYELAG. TO EVOEXOUEVO QUTO, LIE TN OELPA TOU, UTTOPEL VO EMNPEACEL SUGUEVWG
™V ek HEpoug Tou AAMHE elompaln twv Xpewoeswv xpnong tou EIMHE kal, Kat' amotéAeopa, TN
PEVCTOTNTA TOu. Tautoxpova, £VOEXETOL VO OUVTEAECEL OKOMO KAl oOTnv emavénon Ttou Klvduvou
apEPEYYUOTNTOC TWV TIPOUNBEUTWY NAEKTPLKAG EVEPYELAG KAL, KOT QITOTEAECUA, TOU KWVSUVOU UATOLWONG
™G &K PEpoug tou AAMHE siompaéng Twv XpEWOEWV Xprong Tou JUoTNHOTOG. To Mapanmdvw eVEEXOUEVWG
va dnuoupynostl duckoAia otn xpnuatodotnon Twv dpactnplotitwy tou AAMHE, toco og oxéon UE thv
ETIXELPNOLAKI TOU AELTOUPYLO OO0 KOl OE OXECN HE TNV AVATTTUEN LEANOVTIKWY €pywV ota Aaiota tou ANA,
€€EMEN TIOU UMOpPEL va EMNPEACEL APVNTIKA Kal To KOOTog Xphuatodotnong tou AAMHE. Q¢ ek toUtou,
EVOEXETAL VO EMNPENCTOUV OUOLWOWE SUCUEVWG TA OMOTEAECUATA KOL N XPNHUATOOLKOVOULIK B€on tng
JuyyevoUg Kal KOTA CUVETIELO TO SLAVEUOUEVO HEPLOUAL.

Itnv mepilmtwon mou, Aoyw Twv avwtépw, MpokUPouv UPNAEG avAYKEG PEUOTOTNTAG TLG OToleg Sev pmopet
va KaAUPEeL n Zuyyeving, dev umopel vo amokAeloBel to evdexopevo va kAnBoulv va TG KaAuPouv oL HEToxoL
™G Zuyyevoucg péow abénong LeToxtkoL kedalaiou.

O AAMHE oto mAaiclo Twv appodLloTATWY ToU 0TV ayopd NAEKTPLKAG EVEPYELAG, OMwG puBpilovtal oto
No6uo 4001/2011, tov Kwdika Awaxeipiong Zuvallaywv kot tov Kwdwka Awaxeipiong EEMHE, kabwg Ko
oto nAaioclo ¢ ZUMPaong ZuvaAlaywv Alaxelploth, emiteAel pla oslpd and StapecoAafntikrg ¢pvong
Asttoupyieg ko Unnpeoieg ot onoieg mepthapPdvouv v ekkaddpion anokAicewv®. £to mAaioto autd £xet
aoknOel katd tou AAMHE celpd aywywv, LE Ti§ ontoie¢ o AAMHE kaAeitot va KataBAAEL Tood, To onola

® Q¢ andkhion Bewpeitat omoladhnote Sladopd avapesa oTIC TPOYPapUaTIofeioac Katd tov Hpeproto Evepyelako
MNpoypappatiopnd (HEM) moootnteg NAEKTPLKNG EVEPYELOG KAl TIC EK TWV UOTEPWV UETPNOELS. A To OKOMO autd o
AAMHE tnpel €66 Aoyaplaopd ekkaBaplong amokAloswv xwplotd ylo kaBe ouppetéxovta otov HEM. O
CUUUETEXOVTEC XPEWTILOTWVOVTAL AVAAOYQ E TNV TEALKN Toug B€on otnv ayopd o€ oxéon e tov HEM, cuudwva pe thv
opLakr] T amokAloewv. H TR autr mPoKUTTEL amd TV enilucn Tou apxlkou mpoypdupatog HEM, avtikadlotwvtag
O\ Ta otolxelo (ekTlpwpeveg Stabeoluotnteg povadwy, dnAwoelg doptiou KAM.) Pe TIC avtioTolxeg UeTpnOeioeg
TMoooTNTEG. (BA. Evotnta 3.10.1.11 «O PoAog tou AAMHE otn Aettoupyia TnG EAANVIKNAG ayopAS NAEKTPLKAC EVEPYELAGH)
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OVTLOTOLXOUV OE OQEINEG GUMUETEXOVIWV OTHV OyOPA NAEKTPLKAG EVEPYELOG TOU TPOKUTITOUV oo
ekkoOapioelg anokAiocswv napaywyng — {Atnong, Kabwe kot AAAwv odpeMwVY OV TTPOKUTITOUV OO TLG
Sievepyoupeveg and tov AAMHE ekkaBapioelg oto mAaioclo tng Stadkaociog ekkabaplong anokAicswv. Av
KoL To Oeopikd mAaiolo dsv mpoPAEnel oxetknp evOLUvn tou AAMHE, os nepintwon mou Bswpnbei o
AAMHE (ouv) umoxpeog yla thv KatofoAn €€ 16iwv Mopwv TwWV oPEIAWV CUUHETEXOVTWV OTNV ayopd
NAEKTPIKNG evépyelag, Ba emnpeactei dSuopevws n Kepdodopia KoL KOTA CUVERELD TO SLOVEUOUEVO
Mépopa tou AAMHE. Emiong, AOyw Ttou €vOeXOpevou peydlou UYPoug twv aflwoswv, UMOopPel va
MPOKUYPOUV OVAYKEG PEVOTOTNTOG TLG OTOLEG VAL UNV UTOPEL va KAAUWPEL n ZUYYEVAG Kal Vol TIPEMEL val
npoPei og av§non petoxikou kepaiaiov.

MapdaAnAa pe tn Slaxeipion tou EZIMHE, o AAMHE emuteAel StapecoAafntikd polo otnv opyovwHEévn
ayopad NAEKTPLKNG EVEPYELOC, OTA TAQLOLO TNG €K TOU VOUOU CUVAMTOMEVNG HeTaty tou AAMHE kat kaBe
OUMMETEXOVTOC 2UPPBaong Zuvolhaywv Ataxelplotr) (BA. Evotnta 3.10.1.11 «O PoAog tou AAMHE otn
Aettoupyila TG EAANVLIKAG ayopacg NAEKTPLKAG EVEPYELAGY TOU TAPOVTOG EvnuepwTtikoU AeAtiou). Eldikdtepa,
o AAMHE, w¢ Slaxelplotig Tou JUOTAUATOC evepyel WG eVOLAUECOC O OPLOUEVEC CUVOANAYEC UETAEY
TIAPAYWYWV NAEKTPLKAG EVEPYELOC KAl TIPOUNBEUTWY NAEKTPLKNG evépyelag. Katd Tic ev AOyw cuvallayEg,
oUpdwWvVA PE TNV TTAyLa WG oUEPA TIPAKTIKN, 0 AATHE Kol oL mapaywyol NAEKTPLKNG EVEPYELAC TILOAOYOUV
tov AAMHE pe ta avtiotowa mood, avaloya pe thv nepimtwon, kot o AAMHE pe tn oglpd tou nmpoPaivel o
TIANPWUEG PLOVO £HOCOV ELCTIPATTEL TA TOOA OUTA ATtO TOUG TIPOUNBEUTEG NAEKTPLKAG eVEPYELaG, ekSidovTag
To ovtioTolyo MoPAOoTATIKA, AETOUPYWVTAC WC evtoAodOXog siompaéng Kal OxL w¢ MPWTOPENETNG N
oUVOODEIAETNG TWV OXETIKWY TTIOCWV.

Ytov napanavw StapecoaBntikd podo tou AAMHE sumintouv Kot to KaBrkovta the mapakoAolBnong Twy
omokAloswy, KaBwg Kol TNV ekkaBdplon Kol SleubBETNoN TWV OXETIKWV XPNUATIKWV Sladopwy, Tou o
vopoOstng avéBeos otov AAMHE (ap. 94 map. 2 nep. ' tou Nopou 4001/2011 kot ap. 143 tou Kwdika
Awoxeipiong JuvaAlaywv). MNa tnv ekkabBdplon twv AmokAloewv Mapaywyng — ZATnong Aeltoupyel to
Yuotnua ExkkaBdpiong AmokAicewv (op. 160 em. Kwdika Ataxeipliong uvallaywv). H Swadikaoia
ekkaBaplong amokAicewv edapuoleTal TMEPATEPW KAl Yyl TNV eKKaBApLon AAwWvV XPEWOEWV TIOU
Sloxelpiletal o AAMHE w¢ ALaXELPLOTAC TOU ZUCTOTOG (EVOELIKTIKA, ELOLKWV TEAWV Omtw¢ ETMEAP, YKQ)

210 mMAaiolo autd €xouv aocknBel katd tou AAMHE oelpd aywywv, He TiG omoie¢ o AAMHE kaAeital va
KOTABAAEL TTOOQ, TO OTOLA AVTLOTOLXOUV 0 ODEINEC CUUUETEXOVTWY OTNV ayOopd NAEKTPLKNC EVEPYELAG TTOU
TIPOKUTITOUV amo TG ekkaBaploelg mou OSlevepyouvtal oto mAaiolo tng Sadikaciag ekkabdaplong
anokAloewv, e tnv elompagn Twv onolwv eival emipoptiopévog o AAMHE. Me TIG aywyEG QUTEG agLlwveTaL
oand tov AAMHE n katofoAr cuvolikoU moooU Tiepl ta €607,5 K. (yla meploocdtepe Aemtopépeleg PAETE
evotnta 3.25.1 «AkaoTikeG kot Atoutntikeég Aladikaoie¢ AAMHE»). O AAMHE kat o Slknyopog Tou €xeL
OVOAGPEL TIG OXETIKEG UTIOBECELC EKTILOUV OTL OL SIKOOTIKEG QUTECG UTOBEDELS Bat £xouV aiola €kBacn yLo Tov
AAMHE, Ba kplBel SnAadn 6tL 0 AAMHE eilval povo evtohodOxo¢ Kal OxL TPWTOPEINETNG 1} cUVODENETNG,
evw Ba mpénel va onpewdel otL avtiotoya o AAMHE €xel aoknosl Katd TPOUNBeuTwY NAEKTPLKAG
evépyelag kot Tou AATHE aywyég, aflwvovtag OXETIKA TTood.

IXETIKA e TOo {NTnHa outo, n EkBeon Avefdptntou Opkwtol EAesykt tou AAMHE yia tn xprion 2016
niepthapBavel tnv akoioudn éudaon: «Xwpic va Stadopomolole TN yVWHUN Hag, EPLOTOVUE TNV TIPOoOoXH
oo¢ otnv onpeiwon 29.3 enil Twv Xpnuotootkovopulkwy Kataotdoswy, 0mou yivetal avadopd 0 ONUOVTLKEG
SLKOOTIKEG UTIODEDELG TToU epMAEKETAL N ETatpeia we SLAXELPLOTAC TOU CUOTAMATOG LETADOPAC OXETIKA UE
NV ekKaBApLON EBIKWY TEAWV KOL AOLTIWV XPEWOEWV eVEpYeLag. H Etalpeio Omwe avadEpetal OXETIKA 0TN
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onueiwon 29.3 eni twv Xpnuatoolkovoplkwyv Kataoctdcswy, ota mAaiola tng Kelpevng vopoBeoiog Kot Twv
anodpacewv G Pubuiotikng Apxng Evépyelag, evepyel wg SlapecoAafnthig yla TNV ekkaBaplon twv
OXETIKWV XPEWOEWV EVEPYELOG HETOED TWV UTIOXPEWY KATOPBOANG TWV TOCWV QUTWV Kol TNV anmodoon Toug
OTOUG SLKALOUXOUG KOl ETIOUEVWG SEV AVAUEVETAL ETULRAPUVON TNG XPNLATOOLKOVOULKAG B€ong tng Etaupeiag,
KOTA OUVETELA SeV €XEL oXNUOTIOO0EL TPOPAEPN YL TO OKOTIO QUTO.»

Y& ox€on HE TA MAPATIAVW, CNUELWVETAL OTL N Ut ap. 703/2016 anodacn tou NoAuperolg Npwtodikeiou
ABnvwv pe TANPN KOL EUMEPLOTOTWHEVN OLTloAoyio améppue aywyr mapoaywyoU NAEKTPLKNAG EVEPYELAS
Kot tou AAMHE pe tnv omoia atiwve amé tov AAMHE tnv kataBoAn moowv Ta omola avilotolyouoayv og
ovelompakteg odpelléc MPOUNOsUTWY NAEKTPLKNG EVEPYELAG, Kpilvovtag Katd oeslpd otL (a) Eviog tng
OPYOVWUEVNG aYOPAC TNG NAEKTPLKNG EVEPYELOG CUVAMTOVIOL KOONUEPWVA CUPPBAOCELC PE OVTIKELPEVO
NAEKTPLKA eVEPYELA. ZUUBOAAOUEVOL G’ QUTEG €lval OL TTAPAYWYOL , WG TAPOXOL NAEKTPLKNG EVEPYELAC, KL Ol
TMPOUNOeUTEG, OMWG Kal Aoumol ekmpoowrol ¢optiou, WG AMOKTWVTEG SIKALWHATA AVIANCEWS NAEKTPLKAG
EVEPYELOG QMO TO JUOTNUO. JUVETMWC, UTIOKEIPEVA TWV €V AOYW UTIOXPEWOEWV ElvOL OL EKAOTOTE
OUMMETEXOVTEG Kol OXt o AAMHE, o omoloc sivol £midpOPTIOUEVOG HE OUYKEKPLUEVEG aPUOSLOTNTEG
Slekmepalwong Kal ekkaBdplong Twv ocuvallaywy, Xwpic va anotelel cupPaAropevo pépog, apol Sev
QUTTOKTA EVEPYELA YL SLKO TOU Aoyaplacuo 1 yla mepaltépw dtabeon, e amotéheopa va pnv odpeilet tipnuo
OTOUG TIAPAYwWYoUG, To omolo e€odAeital pe XpEwoN AOYapLOCUWY TWV EKMPOCWTIWV tou ¢optiou. (B) O
Kwbikag Alaxeiplong 2uvallaywv opilel 6Tt 0 AAMHE evepyel MANPWUEG CULUETEXOVTIWY, £lte adol AdPeL
TOL OXETIKA TTOOA a1tO AAAOUG OUUUETEXOVTEC, £iTE adoU MPOKAAETEL TNV KATATITWON TWV EYYUNCGEWVY, TIOU Ol
UTIEPHUEPOL OUMMETEXOVTEG €XOUV TOPACXEL, €ite pe aflomoinon tou Aoyaplacpol AmoBspatikou.
Ouotaotikd, o AAMHE evepyel w¢ ek Tou vOpou evtohodoxog siompaéng. (v) O AAMHE 8ev slompaTttel
auolB vyl TIG TOPEXOUEVEC OTO TAAiolo TG ZUpPaocng Tuvolloywv Alaxelplotr) umnpeoieg, oute
armokouilel képdog, evw ot KaBe mnepimtwon o Stapecohafntikd¢ Tou poAog Kol oL e¢ouaieg Tou
g€unnpetolv MPodnAo dnuoclo cupdépov. (8) Aev udiotatal vopikn Baon eite yla tnv mapdAAnAn site ya
NV €TKoupLk euBUVn tou AAMHE. e kaBe &g nepintwon, o AAMHE dgv uméxeL eyyuntikr euBUVN, KaBwg
Tétola oUlte €xeL avaAndBel olte mpofAénctal cadwg oto vopo. (g) OL unoxpewoelg tou AAMHE, wg
ALOXELPLOTA TOU JUCTAUATOG, O TEPIMTWON UTEPNUEPLAG CUUUETEXOVTOG TIEPLOPIL{OVTOL OTNV KOTAMTWON
TWV EYYUNOEWVY, TNV anodoon Twv opeNOUEVWY HE aLOTolNoN TOu AoyoploopoU amoBepatikol Kal TV
AoKNon Twv afLWOoEWV KOTA ToU UTIEPNEPOU odeAETN. (0T) Movn mepinmtwon mou o AAMHE Ba pnopouoce
va BewpnOel umoxpeog, elval n yéveon SEUTEPOYEVWY UTIOXPEWOEWV Tipo¢ amolnuiwon efattiag vnaitiag
napaBioong Twv UNoXPEWCEWV Tou amd tn TUpBaocn TuvaAlaywyv ALOXELPLOTH, TOU OMwWG Ba TeploplloTav
OTNV OMOKATACTOoN TNG {NILAG TToU CUVSEETAL alTlwdWE Ke TNV aBETnon tng urtoxpéwaong tou AAMHE. Katd
™ anddacn autng £xel aoknBel €peon amod tov nrtndévra avtidiko tou AAMHE, n omolo dgv £xel akopa
oulntnOel.

Tnv (6la mpooéyylon tou Slapecolafntikol podou tou AAMHE kat tng Z0uBaong ZuvaAlaywyv ALOXeLpLoTH
L€ TOV TUTIO TNG eVTOANG akoAouBei kat n PAE (BA. 16iwg um’ ap. 197/2014 kot 476/2014 anodpdcelg TNC).

Aev éxeL exboBel péxpt onuepa amodacn avwtepou Sikootnpiou i GAAn amnddacn mpwtoBabuiou
Swkootnpiou emi tou {nTtAMoTog autol. Kaitol n attiohoyia Tng moapamdavw SLKAoTKAG anddaong sival
TANPNG KOl EUTIEPLOTATWUEVN, &gV Umopel va amokAelotel to evdexdpuevo akUpwaong tng anodaong autng,
ocuveneia daoknong £deonc, n/kat petaPoln tng vopoloyiag oto péAov, pe amotélsopa va Bewpnbel o
AAMHE (ouv)umoxpeog yloo tnv KatofoAn &€ 16lwv mopwv Twv 0PENWV CUUUETEXOVIWV OTNV oyopd
NAEKTPLKAG EVEPYELAG, YEYOVOC TIOU Ba emnpedosl SUCUEVWG TNV kepdodopia Kol To SLavEUOUEVO PEPLOpA
tou AAMHE.
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Oa mpéEmel va onUELWBEel 6TL Adyw Tou peydlou UPoug TwV wG Avw afLlWoEWVY, UTIAPXEL TO EVEEXOUEVO VOl
TMPOKUPOUV UPNAEG OVAYKEG PEVOTOTNTAC TIG omoleg dev Ba umopel va kKaAUPeL n Zuyyevic. AUTEG TLG
OVAYKEG eVOEXOUEVWG va KANBoUV va koAUPouv ol HETOXOL TNG ZUYyevoug MECW avEnong LETOXLKOU
kedalaiou.

O AAMHE oaokel Oelpd OpPUOSLOTATWY OTNV ayopd NAEKTPKAG EVEPYELAG, MHETOEU TWV OMOIWV
nepAapBAVETAL KAl O UTIOAOYIONOG, N Kataypadr Kat n eionpafn, and toug MpounOguTEG NAEKTPLKNG
EVEPYELAG, TWV XPEWOEWV yLa TV Iapo)r Yrinpeowwv Kowvng QPEAELAC, TIPOKELLEVOU T GXETIKA TTOOA Val
anodo0ouv otn AEH, n onoia mapéxeL onpepa TIG UNNPECLEG AUTEG. Ma To okomo autd o AAMHE odeilel
va TNPEL EL6IKO SLAXELPLOTIKO AOYAPLACHO ELOPOWV-EKPOWV YLOL TG CUYKEKPLUEVEG XPEWOELS, WOTE VOl
Kataypadovtal og €TroLa Kot pnviaio Baocn to oXeTkd mood. H PAE gAéyXeL TNV THPNON EK LEPOUG TOU
AAMHE tnG UTtOXPEWOTG TOU QUTHG, EVW OV SLATILOTWOEL OXETIKEG MANUUEAELEG EK LEPOUG TOU Suvartal va
TOU eMIPAAEL XPNUOATIKO TPOOTIHO. € TETOLA TEPIMTWON, avaloya HeE T PBapltnTA TOU TPOOTIHOU,
EVEEXETAL VA EMNPEACTOUV OUCLWSWG N KepSodopia Kat To Stavepdpevo pépiopa tov AAMHE.

Jupdwva ue to ap. 55 tou Nopou 4001/2011, Suvaral va opilovtal Yrinpeoieg Kowng Qdélelag (edekng
«YKQ») e OKOTIO TNV MPOooTacial TwV EUAAWTWY TEAATWY, TNV AoPAAEL, TNV TAKTLKNA TTAPOXN, TV MOLOTNTA
KOLL TLG TLHEG TTAPOXNC, KaBwe Kal TNV mpootaacia tou nmeplpaiiovrtog. 2tig YKQ nepilapfavovtat oipepa: (o)
N MoPoxn PEVUOTOG OTOUG KATOIKOUC TWV QIMOUOVWHEVWV VNOLWY, OE TLUECG IOLEC UE AUTEG TWV KATOKWVY TNG
NMEPWTLKAG XWPAG, TTAPA TO YEYOVOC OTL TO KOOTOG TMAPAywyn¢ PEUMATOG OTA vNOold ival Katd ToAU
vPnAotepo, (B) N mapoxn pevpatog o MOAU XOUNAEG TLUEG OTLG TIOAUTEKVEC OLKOYEVELEC, KaBWE Kal (y) n
TapOoX PEVUHATOG O XOUNAEC TIHEG YIO EUGAWTEC KATNYOPIEG KOTOVOAWTWY, OMWC OTOUN ME ELOIKEC
OVAYKEG, TPITEKVOL HE XAUNAO ELOOSNUA, LOKPOXPOVLA AVEPYOL KATT, TTOU evidooovTtal oTo Kowwviko OKLoKo
TiuoAoylo (KOT).

O AAMHE tnpel eldiko Sloxelplotikd Aoyaploopd yia tig YKQ. 3to Aoyaplacuo auto XPEWVOVTOL WG EKPOEC
TO AVTOAAQYHOTO TIOU TIAPEXOVTAL OTOUC UTIOXPEOUG tapoxnc YKQ Kal miotwvovtal w¢ EL0PoEC Ta £€0o0da
amod XPEWOELG TIOU €MLBAAAOVTAL OTOUG TEALKOUCG KOTAVOAWTEG KOl OUAAEyOVTAL OO TOUG TPOUNBEUTES
NAEKTPIKAG evépyelag (ap. 55 map. 8 tou Nopou 4001/2011).

H PAE pe tnv ur’ ap. 134/2016 anddaor tng tpomnonoince tov Kwdika Atayxeipiong EXMHE w¢ mpog tov
UTIOAOYLOUO, LETAEY GAAWY puBUOHEVWY XpeWoewVY, TwV YKQ, evw oploe OTL oL TpoPAEPELS TNG amddaong
QUTNG TIPETEL Vol ePappooTOUV avadPOULKA Yla TNV OPLOTIKN €KKaBAplon Twv xpewoewv YKQ twv etwv
2012-2015. 1o mAaiolo autod, n PAE {itnos amnoé tov AAMHE otolyeia yia 0Aec tig xpewoelg YKO amo to 2012
MEXPL TO 2015, TPOKELUEVOU VO EYKPLVEL TA OXETIKA TTOOA TIoU SlkatoUTal va avaktioel n AEH, wg mdpoyog
Twv YKQ. Katd tv nuepopnvia tou mapoéviog Evnuepwtikol AsAtiou Bploketal akopa o eEEALEN N OXETIKNA
Sladikaoia eAéyxou amod tn PAE. Eddoov Slamiotwosl 6tL 0 AAMHE ekmARpwoe TMANUUEAWS TN OXETLKN TOU
UTIOXPEWON yla TNV Kotaypadn TwV XPEWCEWV AUTWV (OTw¢ dEPeTaL va €xel cUUPel cUUPWVA LE OXETIKA
énuootevpata), n PAE Suvartal va emiBdaiel otov AAMHE ypnuoatikd mpootipo kat' ap. 36 tou Nopou
4001/2011, to UYoc Tou omoiou, avahoya pe T BaplTNTA KoL TN CUXVOTNTA TNG TAPABoong, UMopPEL va
avéNBeL £wg To 10% Tou TN OLOU KUKAOU EpyOCLWV TOU.

EvSexopevn emiBoAr otov AAMHE evéog unhol mpootipou amnod tn PAE evdéxetal va emnpedosl SUCUEVWG
v kepdodopia Kot To Stavepopevo Héplopd tou AAMHE.
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2e nepintwon nmou ROeAe kpOel oto péAAov 6tL 0 AAMHE smubsikvieL €uvoilk peTaxeiplon umép 1,
avtiotpoda, o€ BAPOG KATOLOU CULUETEXOVTO OTNV ayopd NAEKTPLKAG EVEPYELAG, UdioTatal o Kivbuvog
OLKOVOLLKWV KUPWOEWV KOL TIOWLKWV gUOUVWV Yl TIEPLOPLOTIKEG TOU OVTOYWVIOUOU EVEPYELEG.
Evéexopevn tétowa e€EMEN, avaloya pe T PBaplutnta TwWV KUPWOEwWV, Ba Unmopoloe va EMNPEACEL
Suopevwg tnv kepdodopia Kat To SLaveHOEVO pEpLopa tou AAMHE.

O AAMHE amotelei to Alayxelplot Metadopdg HAekTplknG Evépyelag, o omoiog £XEL 0TNV KUpLOTNTA TOU,
ekpeTaAAeVETAL, ouvtnpel Kal avantioosl to EXMHE, mpokewévou va dtacdariletal o £podSlacpog Tng
XWPOG UE NAEKTPLKH EVEPYELQ, |LE TPOTIO ETTAPKI), 0loPaAr], AtoSOTIKO Kal afLOTLoTo, ival S€ UTTOXPEWMEVOC
va TIapEXEL TpOoBacn oTo IUOTNUA, METALU GAAWV, OTOUG KATOXOUG Adelag mapaywyng, mpounbslag n
eunoplag NAeKTPIKAG evépyelag (ap. 94 tou Nopou 4001/2011). Qg ek Tou Beopikol Tou poAou, o AAMHE
TIAPEXEL LOVOTIWALAKA UTtnpeaieg Alaxelplotr Tou Zuothpatog (puolkod povomwAlo). Ita mAaiola autd, o
AAMHE odeilel va Tapéxel xwplig dlakploslg mpocBaon oto IUOTNUA OTOUG CUUUETEXOVTEG OTNV ayopd
mapaywyng, MPounbslag kal eumopiag, aviiotolya, NAEKTPKOU PEUMOTOG, TNPWVIAG TG OPXEG TNG Long
petaxelplong kat tng apepoAnyiag (BA. ap. 3 map. 3 kat ap. 101 map. 5 tou Nopou 4001/2011).

Jta mAaiolwa autd, Ba mpPEmel va onuelwBel OtTL, pe mpoodatn emionun avakolvwon tng, n Eupwraikn
Erutpony emiPePaiwoe OtL oteAéXn TNC, ouveTikoupoULUeva amo thv EAAnvik Emitpomny Avtaywviopou,
Sie€nyayav tnv 17.02.2017 atpviSLAOTIKI ETUTOMLA £pEUVA OTA ypadEeia ETOLPELWY TTOU §pacTNPLOTOLOUVTOL
otnV mopaywyrn, Hetadopd Kal TPOoUNOsla NAEKTPIKNG evépyelag otnv EANASQ, TpPoOKelpévou va
SlepeuvnBoUlV evOeEXOUEVEG TIPOKTLKEG KATOXPNOTIKAG eKUeTAMeuong deomolouocag Bong (ap. 102 tng
JAEE) i katoxn mMANPodopLwV OXETIKEC UE TETOLEG TPAKTIKEC. H Etaupeio SnAwvel OTL amodEKTNG TNG
aLpvISLAOTIKNA G auTn¢ €peuvag umnpée kat o AAMHE. ©a mpémnel wotdoo va entonuavOel 0tL autd Kab’ auto
TO yeyovocg OtL n Eupwnaikn Emitpornn Sie€ayel €peuvecg Sev amoteAel €vEelfn OTL oL eAeyXOEVES ETALPELEC
£XOUV TIPOPEL O TTEPLOPLOTIKEG TOU AVTOYWVLOHOU EVEPYELEG, OUTE TIPOSIKALEL TO OMOTEAECHUA TWV EPEUVWV
AUTWV.

Y& meplmtwon mou kplBel 6t 0 AAMHE embeikviel suvolikn petayeiplon unép n, avtiotpoda, oe Bapog
Kamolwag ovtaywviotplag emixeipnong n otpePAwvel | mapepnodilel ) Asttoupyia tou eAelBepou
QVTOYWVIOHOU OTnV Tapaywyn [ tnv mpoundela, biwg, mpo¢ 0dehog Twv ouvOeSEUEVWY UE QUTOV
ETUXEPNOEWY, UdioTaTaLl O KIVOUVOG OLKOVOULKWY KUPWOEWY KOL TIOWIKWY EUBUVWY Lo TIEPLOPLOTIKEG TOU
OVTOYWVIOUOU EVEPYELEC, YEYOVOC Tou, avdAloya pe tn Papltnta Twv KUupwoewv, Bo pmopolos va
ennpedoel Suopuevwg tnv kepdodopia Kat To Stavepopevo péptopa tov AAMHE.

H un anoktnon r n KaBuotepnUévn AMOKTNON AVAYKAIWY OSELWV Kol EYKPLOEWV TIEPLBAANOVTIIKWV OpwV
ylo €pyo ouvthpnong Kol ovAmtuénG Ttou ZUOTHMOTOG, OL XPOVOPOpPeG SLaSLKAGIEG AVOYKOOTIKWY
anaAAOTPLWOEWY, KaOWE KAl n un diatipnon 1 pn avovéwon UPLOTANEVWY aSslwv, MMopel va
EMNPEACOUV OUCLWOWG SUCHEVWG TNV EMXElPnUATIK Spaoctnpotnta tou AAMHE, kaBwg kat Tt
SuvaToTNTA Tou Vol EMLTUXEL TOUG oTtOXoug tou AMA. H ev Adyw e&€MEn Ba pmopoloe va eNMnpeAoeL
SUGHEVWG TILC TOUELAKEG POEC, TOL OUTOTEAECHATA KO TH XPNHATOOWKOVOMLKR B€on tou AAMHE Kat Katd
OCUVETIELA TO SLOVELOUEVO LEPLOUOL.

Ta €pya ouvtipnong Kat, WBlwg, avamtuéng tTou IUCTAUATOC, CUUMEPNAUBAVOUEVWY TNG EYKATACTAGCNG
unootaBuwy, mpoiumoBétouv ™ AAYN oelpdg SlolknTikWv abdslwv (OLKOSOULKEC KATL.) Kal eyKploelg
nieptBaloviikwy opwv (BA. Evotnta 3.10 «@eouiko MAaloo» tou mapovrog Evnuepwtikol AgAtiou). To
TARO0C TwV EUMAEKOUEVWY SLOKNTIKWY Kal Beopikwv dopéwv mou yvwpodotouv f/kal adstodotolv,
kaBiotd ™ Stadikacio anodktnong twv adewwv xpovoPopa kat mepimlokn. Kaitot o AAMHE £xeL amoktiost
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KOTA TNV MoAUET Spaotnplomoinor] tou gunelpia otnv adelodotikr) dtadikaaoia, Sev pnopet va dtaodpaliost
OTL OAec oL amapaitnteg adeteg Ba xopnynBouv 1| 6tL dev Ba avtipeTwrioel kaBuoteprnoslg otnv e€aodalion
TWV amapaitnTwv adswwv yla tv evapén f T CUVEXLON TWV OKOTIOUUEVWY KABe dopd €pywv. Mepaltépw,
Ba mpémnel va onuewwBel ot n AnYPn i datipnon twv amapaitntwyv adewv duvatal va amoteAel
npolnoBeon ektapievong TG xpnUotodotnong mou €xel cupdwvnBel yia to £pyo, 1 avtiotoa n pn
Slatrpnon NG Adelag Umopel va ouvioTd AOYo KATayyeALOG TNG OXETIKAG cUPBaong xpnuatodotnong.

Molovott o AAMHE mapakoAouBel kal cuppopdwveTal PE TOUG OPOUC XOPNYNONG Twv OSelwv ToU
AopBavel, dev eival o Béon va gyyunbei otL autég Ba avavewBoulv, 1 Ba avavewBouv pe Toug BLoug
opoug, 1 dev Ba umdpel MPOPANUA PN CUUUOPDWAONG LE TOUG OpOUC TOUG. Mn CUUUOPdWON LLE TOUC OPOUC
TWV adeLWV 1 TwV anodpAcewV £YKpLong MepLBOAAOVTLKWVY 0pwV R/KaAl TwV TTPOTUTTWY TEPLBAANOVTOAOYLKWY
Seopevoswv Suvatal va TPOKAAESEL TNV avakAnon twv oadslwv, KabBwg Kot tv €MPBOAR TPOOTIHWV.
Mepaltépw, oto BaBUd Tou n eKTEAEON £pywv TPOUTOBETEL AVAYKOOTIKEG AMOAAOTPLWOELG, OL OXETLKEG
Sladikaoieg propel va amoPouv xpovoPopeg.

H un amoktnon 1 n kabuotepnUévn anokTnon Twy amopaitntwy adswwv A N Un dlatnenon 1 n Un avavéwaon
Twv adelwv autwy, KaBwe Kal n Slapkela Twv SLaSIKACWWV OVAYKAOTIKNG amaAloTpiwong, Umopsl va
EMNPEAOOUV oUOLWOWC SUoPeVWC eTixelpnpatikn Spaotnpldtnta tou AAMHE, kaBwg kat tn Suvatotntd
TOU va €MITUXEL TOUG otoxoug Tou AMA. H ev Aoyw €€€ALEn Ba umopoUoe va EMNPEACEL SUGUEVWE TIC
TOUELOKEG POEC, TA OUMOTEAECUATA KOL TN XPNHOTOOLKOVOULK B€on tou AAMHE Kkal, KAtd CUVEMELX TO
Slavepodpevo péplopa tne Etalpeiag.

H éAAewpn ktnpotoypadnong, TitAwv LSLoKTNoioG Kal XapoKINPOUOU WG SNUOCIWV N OWTIKWV TwV
EKTAOEWYV, OTLC OTOLEG SLEVEPYOUVTOL TA £PYO CUVINPNONG, EVIOXUONG Kal aVANTUENG TOU ZUOTHATOG,
MUItOpPEL VoL EMNPEACOUV SUCHEVWG TNV LKavatnTa Tou AAMHE yla epnpo0eoun uAomoinon Twv £pywv Tou
ANA. H ev AOyw £§€MEn Ba pmopoloe va EMNPEACEL SUGUEVWG TIG TOUELOKEG POEC, TOL OUITOTEAEGHOTA KOl
TN XPNHOATOOLKOVOLLKY) B£on Tou AAMHE Kol KOTA GUVETTELOL TO SLOVELOMEVO LEPLOUAL.

Anapaitntn mpoindbeon yla Tnv UAomoincn £pywV cUVTNPNONG, EVIOXUONG KoL AVATTTUENC TOU ZUCTALOTOG
amotelel, LeTaty aAAwy, kat n eEaodAaiion TNG XPRoNG YNG YL TNV EYKATAOCTOON TWV £PYWVY, TIOU O APKETEC
MepMTWoel Pplokovtal oe Saolkég ektaoelg, avadoowtéeg n kot &daon. H oavumapéia €Bvikol
KTnuatoAoyiou 1), 6ou UTAPXEL, N KN €yKalpn OAOKARPWON Tou, KaBWE Kal N KaBuotépnon Twv SacLKWV
xaptwv, Sucxepaivouv kat mepmAékouv T Stadikacio e€aohAaAiong yng Kol Twv amapaitntwy adelwv yla
Vv vAomoinon Twv £pywv. Mapd tnv UTIaPEN VOUOBETIKWY pUBULCEWYV TTOU TIPOCTATEUOUV TNV EKTEAECH TWV
€pywv avamtuéng Ttou uothipotog, &ev pmopoUv va ekAslpouv apdlofntioel Tou LELOKTNOLOKOU
KOBEOTWTOG KAL TWV ETUTPENMOUEVWV XPOEWV TWV EKTACEWV TLG OTtoieg eTAéyel o AAMHE yila tnv avamntuén
TWV £PYWV QUTWV.

lotopika, otnv EANGSa, eAAelPel KTnUOTOAOYIOU, OL OlYPOTIKEG yaleg, Ta SAon Kal ol SNUOCLEG eKTATELS Sev
€xouv T{TAOUG LSLOKTNOLOG KAl N KUPLOTNTA Toug otnpiletal TOAAEG POpEG O XpnolkInoia 1 og moAald
xaptoypddnon tng TePLoXAg omd to eAANVIKO Snuoclo. Q¢ ek TOUTOU, Of OPKETEC TIEPUTTWOELC
Snuoupyolvtal Stadopég mepl TNV KUPLOTATA KOL TO XAPaKTAPA, SNUOCLo N WBLWTIKS, yla Tétolou eidoug
akivnra.

Mapolo mou o AAMHE 6levepyel €Aeyxo titAwv yla Ta akivnta mou poBwvel 1} UTMOMLOOWVEL yla Tn
XWPoBETNON TWV £pywV TOU JUCTALATOG KA TNV EyKATAoTaon urtootadpwy, v pmopet va eyyunOet ot Sev
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Ba untdp&ouv SladopEg Kal SLEKSIKNOELG HETALY TwV GEPOUEVWV LELOKTNTWY, TOU gAAnVIKOU dnuociou 1
TPLTWV ToU SLEKSIKOUV SLKOLWUATO ETIL TWV EKTACEWY QUTWV.

Eniong, mapott o AAMHE Aappavel mpoPAEPelg yla TO KOOTOG KTnUatoypddnong SIKALWUATWY SOUAELWY,
olkomedwv kat edadotepayiwv, Sev prnopel va eyyunbet 6tL to TeAkd kKdoTtog dev Ba uTtepPel To OGO TO
ormolo éxeL mpoPAedOel.

AV KoL OTIG TIEPUTTWOELS QUTEG UTIAPYOUV TPOTIOL VA NV EMNPEACTOUV Ta SIKOlwHATA XprRong Tng yng (os
KAaBe mepintwon, v mapaocyxebel avaykn, KAvovtag xprnon Twv Slatafewv avayKaoTIKAG amailotpiwong
NG OXETIKNG £kTaong), o AAMHE &gv umnopel va eyyunBel otL To kK60TOC Slatrpnong tng yng a mapapeivet
To 610 1 OTL oL kaBuoteproslg oe onotadnmote dladikaoia dtampayudteuong i anoktnong dev Ba €xouv
Sduopuevn enibpacn otnv tkavotnta tou AAMHE va emituxet toug atdxoug tou AMNA.

H ev Aoyw €€€AEn Ba pmopoloe va emnpedoel SUCUEVWC TIC TOUELAKEG POEC, TA ATOTEAECUOTA KoL TN
Xpnuatoolkovoulkn B€on tou AAMHE Kol KOTA GUVETELD TO SLAVEUOUEVO LEPLOUAL.

Ta £€pya ouvtipnong, evioyuong Kot avantuéng Tou ZUCTHHATOG KOl | EYKATACTOON UTooTaBpwv Sgv
yivovtal mAvtote amodeKTd amd T TOTUKEG KOWWVIEG, TTOU avTtiépolv HE TtPooduyr) OTLG SLKOLOTLKEG
apx£EG, N omoia punopel va o8nynosL oe KABUOTEPNOELG, AVOBOAEG ) AKOMOL KOIL LOTOLWOELG OTA £pYa TOU
ZuotApatog. Auto Ba UIMopPoUsE VO EMNPEACEL SUCHEVWG TNV LKAVOTNTA K PEPOUG Tou AAMHE ywa tnv
gUnpPOBOecun vAomoinon tou AMA, yeyovog mou duvartol Vo EMNPEACEL APVNTIKA TLG TAUELOKEG POEG, TO
OIOTEAEGHLOLTOL KOLL TN XPNHOTOOLKOVOLKN B£0n Tou AAMHE Kot KOTG GUVETELO TO SLOVEUOEVO LEPLOHAL.

Mapd tn ouvtaén kol £ykplon HeAETNG TEPIPAANOVIIKWY ETMUTTWOEWY Kol tn Slevépyela SnUooLag
SlaBoUAeuONC LE TIC TOTIKEG APXEC KL TOUG KATOIKOUG TipLv amod tnv €kdoaon tng amodaoncg £ykKplong Twv
TEPLBOAAOVTIKWY OpwV TOU €pyou, Ta €pya OUVINPNONG, EVIOXUONG KAl aVATTUENG TOU ZUOTMUATOC,
ouUeEpAAUBAVOUEVNG BLWE TNG EYKOTACTAONG UTOOTOOUWY, eviote cuvavtolv avildpdoelg anod dopeig
NG TOTUKAG KOWWVIOG Ol omoiol, OpKETEG GOPEG, MPOOPeUYOUV EVWILOV TWV OPMOSIWV SLOKNTIKWY
SKooTNpilwy, TPOKELUEVOU Va Ta anmotpéPouv, erkalolevol SLAPopeG aLtieg, e KUpLA TNV TPOCBOAN Tou
nieptBaArlovtoc. MNepaltépw, N OCUVEXLON TWV £pywWV TOU JUCTAUATOG evdéxetol va TpooPAnBel pe to
eTUXElpNUA OTL SV eKTTANPWVOVTAL OL OPOL TNG EYKPLONG TNG LEAETNG TIEPLBOAAOVTLKWV ETUTTTWOEWV.

H npooduyn ota Sikaotripla pnopel va odnyrnoeL o€ avVOOTOAN EPYACLWV Kol KABUOTEPOELS OTN OXETIKN
adelodotikn Stadikaoia, evw Sev amokAEleTAL KoL N aKUPWON TwV OXETIKWY adelwv, onote o AAMHE Ba
ovaykootel va enavaldBet tnv adslodotikn Stadikaoia fj akoun Kal va sykoataleiel tTnv vAomoinon tou
OXETIKOU €pYOU. ZUVETIWG, OL AVTIOPACELG QUTEG TWV TOTILKWY KOLWVWVLWY KOL Ol OXETIKEG SIKAOTLIKEG SLALAXES
eVOEXETAL va €XOUV WG OMOTEAeoUa KaBuOoTEPNOELS, AVOPBOAEG 1 OKOUA KOl LOTOLWOEL] OTA £pyo TOU
AAMHE, to omoio Oa pmopolos va ennpedosl SUCHEVWE TNV LKAVOTNTA Tou AAMHE yla gumpdBeoun
vloroinon tou AMA. Evéexopeveg kabuotepnoelg otnv UAomoinon tou AMA evdeXopéVwG Vo EMNPEACOUV
OPVNTIKA TA AMOTEAECUATA, TIC TAUELAKEG POEG KAL TN XPNHOTOOLKOVOUIK B£€0n TG ZuyyevoUlC Kol KOTA
CUVETTELA TO SLAVEUOEVO UEPLOUOAL.
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H Etaipeia dsv Ba £xeL tnv efovcia amokAsloTikoU Kaboplopol Twv dpactnplotitwv tou AAMHE. H
Swoiknon, n Aswtoupyia kat oL Spaoctnplotnteg tng Etapeiag kabopifovral oe péyioto Babuo amo
oXetk cupdwvia petafl twv petdoywv tou AAMHE, otnv onoia kaBopiletal o TPOMOG KAOYNG TWV
MEAwV Tou AwolkntikoU ZupBouldiov tou AAMHE, kaBw¢ kot ot mpoimoBéosig AnYng anddaong os
eninedo AwowkntikoU ZupPouliouv koai Fevikrg Zuvélevong tou AAMHE. H Etalpeia GUMUETEXEL OTh
ocupdwvia petoxwv tou AAMHE kot SsopeveTal omo auth.

BdosL ™G oupdwviag petoxwv tov AAMHE, yia ™ ARPn ovocwwdwv anodAacewv MOU ANTOVIOL TWV
Spaoctnplotitwv tou AAMHE amatteitat n ocOunpagn tng Hetoxou SGEL. Evéexopevn aduvapio i
kaBuotépnon ANPng onpavikwv anodpdccwv oe eninedo A.Z. | I.Z. tou AAMHE, onw¢ ev8eXopevn
KaBuotépnon oto Sloplopd tou AleuBuvovtog uppolAou tou AAMHE 1| tuxov apvnon thg SGEL va
€yKpivel tpomomnoticelg Tou AMA rj/Kot Tou emyelpnpatikol oxediov R/Kal Tou €TAGLOU TPOUTTOAOYLOLOU
tou AAMHE f/kan t Aqdn avaykaiwv xpnpatodotiioswv and tov AAMHE, svSéxetal va £XEL ApVNTIKO
OLVTIKTUTIO OTNV LKAVOTNTA TOU ylat cUHOpdwon Ue To AMA Kot TLG OXETIKEG UTTOSELEELS Kal anodAoELS TNG
PAE KoL voL EMNPEACEL SUCUEVWG KOL OUCLWEWGE TNV ETLYXELPNHOTLKY) §paoTNPELOTNTA, TA IOTEAEGHLOTO KOl
TN XPNHOTOOLKOVOULKN B€0n TNG ZUYYEVOUG KO KOT' ETMEKTOLOT TO SLAVELOMEVO HEPLOLLAL.

Metd tnv olokAfpwon tng dladikaoiag mAnpoug oloktnotakol Slaxwplopol tou AAMHE amd tn AEH,
oUpdpwva pe to Nopo 4389/2016, to kataoctatikd tou AAMHE Ba tpomorownOsi, mpokewévou: (a) to
AolknTikd SupBoUAlo (ede€ng to «A.Z.») Tou AAMHE va amoteAeital and svvéa (9) HEANR, €K TWV OTOLWV
névte (5) Ba umodelkvuovtal amod to EAANVikd Anpdoto kal TouAdylotov tpia (3) amd tn pétoxo SGEL, (B) o
MNpoedpog Tou AAMHE va umodetkvuetal amo to EAAnViko Anuoato, (y) o AteuBivwy X0pBouiog tou AAMHE
va UTodelkvUEeTaL amo to EAANVIKO Anpdaoto katomv yypadng cuvaiveong tng SGEL kal (8) to EAAnviko
Anpooto va Suvatal va KaBopllel Kal TPOTMOTOLEL TO ETUXELPNUATIKO OXESLO KOTOTILV €yypadng cuvaiveong
™G SGEL (ap. 144 nap. 2 otoly. &’ Tou Nopou 4389/2016).

Tautoxpova, pe TNV oAokAnpwon tng dtadikaciag mAnpoug L8loktnolakou Staxwplopol tou AAMHE amd t
AEH Ba evepyonownBel petaty twv petoxwv tou AAMHE (Atot, tng Etatpeiag, tng AEZ AAMHE kot tng SGEL)
OXeTIKA ZUpBaon Metoxwv (ede€ng n «ZOuPBaon Metoxwv AAMHE»), mou Ba kaBopilel g petafd toug
OXE0ELG WG METOXWV Tou AAMHE Kot Tov TPOTO AOKNONG TWV HETOXLKWVY Toug Sikalwpatwy (BA. Evotnta
3.11.1 «Opyavwtiky AldpBpwon» tou mapovriog Evnuepwtikol AeAtiou). Metafl GAAwv, otn ZUpBaon
Metoxwv AAMHE kaBopilovtal ta akoAouba:

(o) H Etoupeia opilel kat mavel to AteuB0vovta TUpBoulo tou AAMHE pe tn ocuvaiveon tng SGEL, evw
npoPAénetal avalutikn Sladikacia Sloplopol  AleuBuvovtog ZupBoUAou oe Tmeplmtwon €AAeWng
ouvaiveong, péow NG avabeong oe EWOkO ZUuBoulo MpdéoAnyng (BA. evéotnta 3.11.1 «Opyavwtikn
AdpBpwaon» Tou mMapovtog). Ie nepintwaon mou doplotel wg AleuBuvwyv ZUpPBoulog To umodelkBév amo tnv
Etalpeia nmpocwmno, o avarmAnpwtng AleuBuvwy ZUUBouAog Kal o Okovoukog AteuBuvtng opilovtal and t
SGEL. e avrtibetn mepimtwon, o avamAnpwtic AleuBivwyv Z0pBoulog Kal 0 OLKOVOULKOG AleuBuvtng
opilovtal anod tnv Etalpeia.

(B) Mo tn ouvRBn amaptio Tou A.X. tou AAMHE amatteital n mapouoia méve (5) HeEAWVY, HUE UTTOXPEWTLKA
CUMMETOXN TouAdxtlotov evog (1) ZupPouAou mou €xel umobelyBel amod tn SGEL. Mn emuteuyBeioag tng
amaptiag autng, To A.X. cUYKAAs(TaL EK VEOU TO 0pyOTEPO EVTOG TTEVTE (5) EPYACLUWY NUEPWVY Kot AapBavel
anodaoelc pe amaptia onolwvénmote mévie (5) pedwv kot mAsoPndia twv moaplotapévwy. Qotdoo,
amatteitot augnpévn anaptia entd (7) pehwv kot mAsoPndio e UTIOXPEWTLKI) CULLETOXN TOUAGXLOTOV €VOC
(1) 2upBolAou mou éxel umodeBel amod tn SGEL, yla tn AqPn anddaong tou A.X. emi oelpdc el6LIKWV
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Bepatwy, cupnepAapBavopuévwy: TNG EYKPLONG KOL TPOTIOTIONGONG TOU ETUXELPNUOTIKOU oxedilou Kal Tou
etAolou mpolmoAoywopol tou AAMHE, tng €ykplong tou AMA mou Ba umoPAnBel mpog dnuooia
SloBouAevon pe toug evlladepopevoug dopeic kat tn PAE, onolacdnmote StaBeong otolxelwv atlag avw
Tou moool twv €50 eK., tNG ANYNG Tpamelikwy XpnUAToSoToewy oocou avw Twv €50 k., Tng ANYNng
Aounwv (MAnv Tpamellkwy) XpNUAToSoTACEWY, TG XOPNYNong Saveiwv Kol MOTWOEWV Toool Avw Twv €5
€K., TNG XOPNYNONG EYYUNOEWV UTEP TPLTWV ToooU avw twv €10 ek., TNG SnULOUPYLOC ETLTPONMWY TOU
AwolknTtikoU TupBouliou kat TnG avaBeong o’ autég apuodlotTwy Tou A.Z., TWV OUOLBWVTWY HEAWY Tou A.3.
(mAnv Tou AleuBuvovtog ZupBolAou), TwV aUENoEWV LETOXIKOU KedaAaiou Kal TG £kSoong PeTatpEPLUwy
opoloylakwv Saveiwv, NG olvadng ouvpPdcswv He etalpeie¢ Tou opidou Tou AAMHE,
CUMTEPAAUBOVOUEVWY TWV HETOXWV TOU, KOL TNG TPOTOTOINONG N KaTayyeALlog TwV CUUPBACEWY AUTWY, TNG
olOoTAONG SIKALWHUATWY EUTPAYHATNC aodAAELOG T TEpLOUGLAKWY oTolXelwv Tou AAMHE (ue e€aipeon tnv
eaodalion tpanelikwv xpnuatodotrnoswv tou AAMHE péxpl tou moooU twv €20 €K. TTIOU EYKPIVETAL LE TN
ouvnon amaptia kat mMAstoPndia), TNG Tpomonoinong N avavéwaong i akKUPWONG OMOLOOSHATIOTE ONUAVTLKNG
adetag tou AAMHE, tng uloB£tnong omolaoSAMoTE ONUAVTIKAG aAAayrG OTLC AOYLOTIKEG apxEC Tou AAMHE
KOlL TNG CUMUETOXNC o€ GAAN gTatpeia ) kowvompatia pe atia emévduong yia tov AAMHE dvw tou moool Twv
€50 k.

(v) Auénpévn amaptia kat’ eAaxiotov 80% tou kataBePAnuévou petoxikol kepalaiou (apxLlK AmOLTOUMUEVN
anaptia 95%, yla TV MPWwTn EMAVOANTITKE Mevikh Zuvéheuon amattoluevn anaptia 90% Kal oTn CUVEXELD
80%) kat mAsloPndia 80% TwV MAPLOTAUEVWY HETOXWV yLa TN AnPn amodaong tng FeEVikAg SUVEAELONG TWV
petoxwv (ede€ng n «r.2.») emni oelpdg Bepdtwy, cupnephappavouévwy Hetafd aAwv: Tng avénong tou
HETOXIKOU Kedohaiou Kal tng £kdoong petatpéPiuou opoloylakol Saveiou, Tng amokAlong omd Ttov
kaBopllopevo otn Tupdwvia Metdxwv AAMHE tpomo S1aBeong twv KePSwv, TNG TPOTMOMOINoNg Tou
KOTOOTOTLKOU, TOU SLopLoOoU TWV TAKTIKWY EAEYKTWY Kal TNG cuvapng cuUBACEWY e TA TIPOCWTA TOU ap.
23a map. 5 tou K.v. 2190/1920.

(6) Ze kaBe mepimtwon, kaOe pétoxog tou AAMHE, cuumeplapfBavopévng tng Etalpeiag, deopsvetal va
e€aodaliosl OtL N ARYPn etalplkwv anodpacewyv Twv el8Ikwv Bepdtwy A.Z. kat I.Z., yla Ta onoila anatteitatl
auénuévn amnaptia kot mAsoPndia, Ba teAel unmd TNV MPolMOBeon TNG TPONYOUMEVNG Eyypadng
ouykataBeong tng petoxou SGEL.Ze mepintwon aduvapiag Andng (deadlock) anddaong site o eninedo A.3.
elte og eninedo T.Z., To INTnUa Ba aneuBuvetal og €l8IKA EMLTPOTI TNG AvWTEPNS Sloiknong (otnv omola
EKTIPOCWTOUVTAL OL eKATEPWOeV péTtoyxol) yla dAkn SleuBEétnon autou eviog 30 nuepwy. I MePIMTWON
mou &vtdg twv 30 nuepwv Sev umaplel Gk Sleubétnon tou IntAuartoc: (a) av to {tnua adopd Tov
€T oLo poUToAoyLlopo, Ba LoxUel o Tedeutaiog eykplBeig eTroLog mpolmoAoylopog, Aappavovtag unoyn Tig
enevdUOELG TOU avtioTolou £Toug TIoU TEPAOUPAVOVTOL OTO LOXUOV ETLXELPNUOTIKO oXé6lo, (B) av to
NTnua adopd TNV £yKPLon 1 TPOMOTOLNON TOU ETUXEIPNUATIKOU oxediou, Ba LoxUeL To TeEAeUTAIO EYKPLOEY
ETUXELPNUATIKO OXESLO, TPOCAPUOCUEVO pE Baon to Asiktn Tiwwv Katavaiwtr, (v) av to Intnua adopd to
AMA, Ba oxVel to teheutaio eykplOév AMA, kat (8) o mepintwon omoloudnmote dGAlou Intiuatog Oa
Slatnpeital n oXeTkwg Loyvouoo Katdotaon. Mallota, os nepimtwon aduvapiag AnPnc anddpaong divetat
otn Létoxo SGEL to £161ko Sikaiwpa petaBifaonc twv petoxwyv tou AAMHE mou Katéxel, evtog £€L (6) pnvwv
amod tnv gpdavion tou adle€ddou, Ywpic Toug ePLOPLOPOUC TNC Tupdwviag Metdxwv AAMHE, rou amoalttel
TN ouVALVESN TWV AAWV HETOXWV YLa XPOVIKO Staotnua 24 unvwv Kol Stkailwpa mpwtng mpoodopdg umép
TWV Aomwv HeTtdxwv Tou AAMHE yla xpovikd Sidotnua 4 3 10 xpovwv (PA. evotnta 3.11.1 «OpyavwTikn
AldpBpwaon» Tou mapovtog EvnuepwtikoU AgATiou).
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Ev oYel twv mapanavw, n Etalpeia dev Ba €xel tn duvatotnta amokAeLoTikoU eAéyxou, KabBoplopol Kal
KateLBUVONC TwV KUPLWV paotnplotTwv tou AAMHE. Ta e18ika BEpata yla Ta onola anatteltal avénuévn
anmaptia A/kat mMAsloPnoia oe eminedo A.Z. kat 2. tou AAMHE, Onwg eKT€BnKav TOPATAVW, WE
QITOTEAEOUA VA ATIALTETAL | cUUPagn TG UeETOXou SGEL, meplAapBAvouv TO ETXELPNOLAKO OXEDLO, TOV
eTAol0 mpoUmoAoylopo Kat To AMNA, evw evbéxetal va Kotalapfdvouv Kkal Tnv ulomoinon twv
TIPOBAENMOUEVWY O QUTO £pywv N/Kal TN XpnUatodotnor Ttoug. Q¢ ek toutou, Tuxov aduvapia ARYPng
anodaong n, maviwg, kabuoteprioelg otn AQYPn Kpilowwv amoddAcewv evOEXOUEVWEG VO EMNPEACEL
0UOLWOWEG SUCUEVWC TLG ETILXELPNMOTIKES SpAOTNPLOTNTEC KAL TN XPNHLATOOLKOVOULKN KoTtdoTtaon tou AAMHE
Kay, 16lwg, Tn duvatotnta cUPUOPPWONC Tou He To AMA Kal TIG OXETIKEG UTtodEiEeLC kat amodaoelg Tng PAE.
Katt tétolo Ba gixe ouolwdwE SUOUEVEIC EMUMTWOELG OTA OMOTEAECUATA, TN XPNUOTOOLKOVOULKI) KATACTAGH
Kol To UYog Tou Slavepoduevou peplopatog tng Etalpeiag. Oa mpémel 6 va onuelwBel OTL akopo Kol n
npoPAenopevn otn Zupdwvia Metdxwv AAMHE mpoBeouio twv 30 nuepwv yla PAtky SteuBétnon
nepUTtwoewv  aduvapiag AnPng amodoaong evdéxetal otnv mpafn va omodelyBel Kplolpwn ywo TIG
Spaotnplotnteg tne Etalpeiag.

Mepattépw, Onwe avadépbnke mapandavw, o AleuBuvwy 2UpBouAog tou AAMHE umnodelkvietal pev amod to
EAANVIKO Anpoolo, amatteitol Opwe N ouvaiveon tng Hetoxou SGEL. e mepimtwon éAAeldng ouvaiveong, n
JuouBaon Metoxwv AAMHE mpoBAémetl avohutikr Stadikacio Sloplopol AteuBuvovtog SupBouUAou tou
AAMHE péow tng avabeonc os E&ko 0puBouro MpooAndng (BA. Evotnta 3.11.1 «Opyavwtikn AldpBpwaon»
ToU apovtog Evnuepwtikol Agktiou). Kaitot n ZUpBacn Metdoywv AAMHE nipoBA£mel cUVTOUEG TipoBeouieg
yla tn ANPn oxeTikwv evepyslwy amod tnv Etatpeia kat tn SGEL, evtoutolg n dtadikaoia autr evdéxetal va
odnynoel oe kabBuotepnoelc otnv ekAoyr tou AleuBuvovtog JUPPoUAOU Kal, CUVOALKA, OTnv ekKAoyn Kot
ouykpotnon tou A.Z. tou AAMHE. Itnv mepimtwon moAl peydAwv kabuoteprioewv evééxetal va
EMNPENCTOUV SUGHEVWE N ETLXELPNUATIKY §paoTNPLOTNTA, TA ATOTEAECHOTO KAl N XPNHUOTOOLKOVOULKN B£an
tou AAMHE Kal, Kot MEKTAON, TO SLOVEUOUEVO HEPLOUAL.

Ye kGOt mepintwon, Sev pnopei va untapéet StafeBaiwon otL n pétoxog SGEL Ba eykpivel TpOMOMOLOELS TOU
AMNA f/kal Tou emixelpnuatikol oxeblou f/kal Tou etriolou mpoumnoAoylwopol tou AAMHE r/kat tn Aqdn
avaykaiwv xpnuatodotioewv amd tov AAMHE, mpokelpévou o AAMHE va mpofel otnv avaAnyn kot
OLKOVOULKA umooTtneLEn Twv 6pacTNPLOTATWY TOU, CUMMEPIAAUBAVOUEVWY TWV £pYWV TIOU Ttieplappavovtal
oTo gkdotote AMA, énwg autd eykpivetal kaBs popd amod tn PAE (6iwg av n PAE eykpivel to umofAnBév
ANA pe tpomomolnoelg). To ev Adyw yeyovog Hmopel va ennpedoel SUCHEVWG KAl OUCLWOWG TNV
ETUXELPNUATIKY SpaCTNPLOTNTA, TA AMOTEAECUATA KAl TN XPnUatoolkovoutkr 8éon tou AAMHE kat, kat
ETEKTOON, SLAVEUOUEVO PEPLOUAL.

H éAewpn aodaAiotikwv KOAUPEWV Twv §pactnplottwy Kot Twv nayiwv tou AAMHE evdéxetal, os
nepintwon enEAeUONG OMOLOUSHTIOTE AMO TOUG Kv8UVOUG oToUG omoioug eival ekteBelévog, va £xXeL
SUOHEVELG CUVERELEG 0T SpaOTNPLOTNTA, TO ANOTEAECATA KOl TH XPNHATOOWKOVOULK B£on tou AAMHE
KO, KOt EMEKTOON, 6TO UYPOG TOU SLOVEUOUEVOU EPIOUATOC.

To ZUotnua kot ol unootaduoi tou pnopei va mpokaAécouv BAGBeg oto duoikd mepBardov /Ko
atuxnuata. Tuxov emudikacBeioeg amolnwoelg ywa TEToleg PAABeg N atuxnuarta, wWbiwg eAAeipel
oo PaALOTIKWV KAAUYP EWV, EVEEXETOL VOL £XOUV APVNTLKA ENiNTwon othv KepSodopia Kal To SLUVEUONEVO
pHéplopa tou AAMHE. Entiong, o€ nepintwon ektetapévwy BAapwv i Kot peydAou UPoug anolnulwoswy,
n Etaupeia kat ot Aowunoi pétoxor tou AAMHE evééxetar va KAnBouv va KAAUYPOUV TI( OXETIKEG
kepaAarakeg avaykeg tou AAMHE péow augnong LeToxkou KedaAaiou.
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H emuyelpnuatikn dpaoctnplotnta tou AAMHE eival ekteBelpévn otoug eyyeveig kivduvoug dlatrpnong Kat
Sloxelplong Tou ZUoTAUATOC KAl TWV Tayiwv Tou, KabBwg Kol eKTEAECNC €pYwV CUVTIRPNONG, evioxuong Kalt
OVATTUENG aUTOU, OUMMEPAAUPAVOUEVWY  EVOELKTIKA KLWWOUVWY TIOU OMOPPEOUV OO OVETAPKELL
epodloopol TOU JUOTHUOTOC, EPYOTIKA OATUXAUOTO, KOTOOKEUOOTIKEG TANUUEAELEC KAl QUOLKEG
Kataotpodec. ElSIka avadoplkd pe tov kivbuvo avendpkelag epodlaopol tou Iuothpatog Ba MpEmel va
onUelwBOel OTL autdg pmopel va emnpeactel Anmod akpaleg Kol €KTOKTEG KOLPIKEG OUVONKEG (eVOEIKTIKA,
QUENUEVEG OVAYKEG KATAVAAWGONG NAEKTPIKOU PEUMATOG AOYW TIAPATETAPEVOU SlaoTipatog acuvnbilota
XOUNAWV BepUoKpaolwY TO XElHwva 1, avriotowa, acuvhbiota vPnAwv Bepuokpaclwv To KaAokaipt),
KOBWE KOl amo yeyovota mou apopouVv TLG HOVASEC mapaywyng NAEKTPLKAG EVEPYELAG Kal Toug Gopeig Toug
(evdeiktika, BAaBec o oTaBpoUC mapaywyng NAEKTPLKNG EVEPYELAC, AVOOTOAN I KoL Tavon SpaotnpLloTTwy
TIAPAYWYWV NAEKTPLKAC EVEPYELOG LE HUEYAAO UepiSLo ayopdc). Tautoxpova, o AAMHE eival ekteBeluévog
Kol Ba ouvexloel va elval ekteBelpévog o meplBallovTikolg Kivduvoug.

Mepaltépw, TO UOTNUA KOL OL GUVOEOEVOL E QLUTO UTIOOTOOLOL KoL AOLTTEG EYKATAOTACELG, OTO TAQLOLO TNG
ouvnBoug Asttoupyiag Ttoug, pmopel va Béoouv oe Kivbuvo Kal va TIPOKOAEGOUV TIOPEVOXANCELS OTOV
avBpwro kot otnv mepparovoa yAwpida kot mavida 1 pmopel vo TPOKAAECOUV CWHATIKOUG
TPOUUOTIOHOUG Kot atuxnuata. O AAMHE Sev pmopel va Stacdaliosl OTL Ta OVAKOVTA OTNV KUPLOTATA KoL
Slaxeilplon Tou mayla tou Fuothpatog dev Ba mpokaléoouv OxAnon, TEPLBOAAOVTIKN {NULA 1) CWUATIKO
TPAUUATIONO, N OTL oL 6poL Asttoupyiag toug Sev Ba petaBAnBolv kab’ olovdnAmote TPOMO OTO OMWTEPO
MEAAOV yLO TNV amoduyr ETUNMTWOEWV, EPpOcov NBeAe KPLOel amod TG apUOSLES, KATA TTEPLTTTWON, APXEC, OTL OL
Opol autol amookomouv otnv auénuévn mpootacia tou meptPaillovtoc | Tou MANBUCHOU TwWV TIEPLOXWV
gykataotaong Ttoug. Opolwg, evbexopevn emibeson 1 Kokompoaipetn Katoaotpodr, 6SoAlodpBopd 1
TPOUOKPATLKY evépyela Tou Ba Slampaxbel oe omoladAMoTe Ao To MAYLA TOU JUCTHMOTOC UIMOPEL val €XEL
WE QTOTEAECUA CWHOTLKOUC TPAUUATIONOUE 1 KOTOoTpodn TEPLOUGLAG i Kal SLAKOTH TWV AELTOUPYLWY
TOUG. Av OTIOLOSATIOTE Ao TA AVWTEPW yeyovota Adppave xwpa, o AAMHE Ba pmopouoe va KplBei umtaitiog
yla T {nuiec mou mpokAnBnkav Kal UTIOXPEOC YLa TUXOV €TSIKOOOEloEC amolNULWOELS KOL LKAVOTIoinon
nBwnNg BAABNG, yeyovog TOu eVOEXETAL va €MNPEACEL OUOLWOWE SUOHEVWG TNV Kepdodopia Kal To
Slavepopevo péptopa tov AAMHE.

O AAMHE &¢gv €xeL uloBeTAOEL HEXPL ONUEPO TIOALTIKY AodAALOTIKAC KAAUYPNG yLa Toug KUPLOUC KLvSUVoUG
Tmou avtlpetwmilel. Kaitot o AAMHE 6ev enwpiletal kK6otoG aodpaAloTikwy KaAUPewv, o€ Teplmtwon
EMEAELONG OTOLOUSATIOTE TG TOUC KLYSUVOUG O0TOUG omoloug eival ekteBeluévog, Xwpig v KAAUTITETAL Ao
oodaliotripla cupBorala, To k6otog mou Ba kKANBel va avahaBel e€ 16iwv pnopel va sivat peydlo kat, wg ek
ToUTOU, eVOEXETAL VO EMNPEACEL SUCHEVWG KAL OUCLWOWG TN 6pactnplotnTa, To ONMOTEAECUOTA KAl Th
XPNUOTOOLKOVOULKN Kotdotaon tou AAMHE, kaBwg kat tTn SuvatdtnTd Tou Vol EMITUXEL TOUG OTPATNYLKOUC
Tou OTOXoUC. AuTO Ba eixe wG AMOTEAEOUO OUCLWOWE SUCHEVEIC EMUTTWOEL, OTA QMOTEALCUATO, TN
XPNHUOTOOLKOVOULKN) B0 Kal Katd ouVEMela To UPog Tou Slavepduevou peplopatog tng Etatpeiag, evw
nepawtépw n Etatpeia kat ol Aoutol pétoxol tou AAMHE pmopel va kAnBolv va KaAUPoUV TIC OXETLKEC
kedaalakég avaykeg tou AAMHE péow avénong Letoxikou kedpalaiou.
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O AAMHE sgpurAéketal ) evééxetow va eumAakei oto HEAAOV ot AAAEG (mépov Twv TApPANAVW
avapePOUEVWV) SLKOOTIKEG, SLOLTNTIKEG KOl SLOLKNTIKEG SLEVEEELG OXETIKEG LLE TNV ETUXELPNLLOTIKI TOU
Spaotnplotnta. Tuxov apvntiki €kBach Toug oto HEAAOV N emiyevopevn avaykn AQYNG emumAfov
npoPAEPswv, avaloya HE Ta yeyovota Kot ta Slabéoipa otolyeio Kot TG meplodoug avadopdag oto
HEAAOV, 16lwG 0TO HETPO OV amodelyBolv avenapkeig oL oxeTikeG MPoPAEPEeLS mou £xouv AndOsi, unopei
va £XEL ONMUAVTIKEG OPVNTIKEG EMUMTWOEL OTN  SpAOTNPELOTNTA, TO OUTOTEAECHOTO KOL TH
Xpnurotootkovokr) O€on tou AAMHE Kat, kat’ eméktaon, 6Tto UP oG Tou SLAVEUOUEVOU PEPIOUATOC.

210 mAaiolo tng cuvnBoug paoctnpLoTNTdg Tou, 0 AAMHE epmAékeTal Kol evEEXETAL VO EUTTAOKEL KAl OTO
MEANOV O€ SIKAOTIKEG KAl SLOLKNTIKEG SLadLkaoleg mov pmopel va apopouv:

(o) Zta kaBrikovtd tou WC ALOXELPLOTH TOU ZUCTAUOTOG, TEPAAUBOVOUEVWY aywywV amolnuiwong yla
napaleielg f kabuotepnoelg katd t Stadikacio mpdofaocng oto TVoTNUA Kol cUVEEONC e AUTO, KABWG
Kol yLot e0DAAUEVOUC UTTOAOYLOMOUC XPEWOEWY OTA TTAQLCLO TNG AYOPAC NAEKTPLKAG EVEPYELOC.

(B) Aotikég Sladopig pe epyoldfouc mou adopolv oTNY KATOOKEUH TWV £PYWV TOU TUCTHATOC.

(v) 2Ztn dadikacio xoprynong Twv amaltol LEVWY aSELWV KAl EYKPIOEWVY, OVAYKOOTIKWY ATAANOTPLWOEWY, N
0T CUUMOPGWOH TOU HE TOUG Opoug Twv xopnynBelowv adelwv Kal eykpioswv. OL Sladlkaoieg autég
UTopel va ocuvemayovtal UToxpéwon tou AAMHE ylo ameykotaotoon Kol OmMOPAKPUVON TUAWVWY,
UTIOOTABO WY, EYKATOOTACEWV KAl AOUTWYV TTaylwV Kol €pYwV TOU TUOTHUATOG.

(6) Aywyég amolnuiwong, kabwg Kal tkavormoinong ndwknc BAABNG, Aoyw amopeiwong tng aflag akwvnTwy
/KoL TpooBOANC MTPOCWTLKOTNTOC, L6LWC O€ MEPLTTWOELG TEPLBAANOVTLKWY EMUTTWOE WY, OO TO £pya KAL TIG
EYKATOOTACELG TOU JUCTHHATOC. .

() Aotkécg Sladopég mou adopolv otoug UTOAANAOUG Tou, TIEPIAAUBAVOUEVWY ULOBOAOYIKWY TTAPOXWY,
erudopatwy Kat mapaAewng mpoaywyng, KoBwe Kal MTEPUTTWOEWV EPYATLKWV ATUXNUATWV.

Ol ONUOVTIKEG SLKOOTLKEG, SLALTNTIKEG Kal SLOWKNTIKEG Olevelelg Tou AAMHE mapatiBevtal otnv evotnta
3.25.1 «AKaoTikeC Kal Atattntikeg Aladikaoie¢ AAMHE» tou EvnuepwtikoU AegAtiou.

EvSexopevn opvnTikr €kBacn Twv mapamdvw Slodlkaclwy oto PENAOV 1 emyevouevn avaykn ARYng
erumAéov mpoPAEPewy, avaloya e Ta yeyovoTta Kal ta Stabéoipa otolyeia katd TG mepLodoug avadopag
OTO MEANAOV, eVOEXETOL VO €XEL OQPVNTLKEG EMUTTWOELS OTN OpACTNPLOTNTA, TO ONOTEAECUATA KAl TN
xpnuoatoolkovoutky 8£€on tou AAMHE kal, kot eméktaon, oto UYPog Tou SLaveEUOUEVOU HUEPIOUATOC TNG
Etaipeiac.

Mépog Twv €pywv Tou AMA TPOKELTAL VO XPNUATOS0TNOEL pe SAVELOHO MOU €VOEXETAL va pNV €ilvol
SL00£010G 0TO XPOVO KOl LE TOUG Opoug Ttou ermtBupei o AAMHE. Npokewévouv o AAMHE va KaAUEL Tig
KEPUAQLOKEG TOU AVAYKEG, OTIWE OLUTEG OITOPPEOUV arto To AMA aAAd Ko Tig Aonég SpactnpLoTnTEG Tou,
EVEEXETOL VO AVAYKAOTEL VL oUVAYPEL CUMBACELS XPNILATOSOTNONG UE N EUVOIKOUG EUTOPLKA OpOUG. H v
AOyw £€EMEN Umopsel val £XEL OPVNTIKEG EMUMTWOELS OTN SpacTnPLOTNTA, TA ANOoTEAfoMaTa KOl Th
Xpnuortootkovoukr) 0€on tou AAMHE Kkat, kat’ eméktaor, oto UP oG Tou SLAVEUOUEVOU HEPLOATOG.

H uAomoinon twv rpoBAentopevwy oto AMA €pywv amaltel onUAvTIKEG KEGOAALOUXIKES SATIAVEG, LEPOC TWV
omnolwv oxedlaletal va KaAudpBel anod tpamnellkd davelopd. Aev pmopel va o06el kapia StafeBaiwon ot o
AAMHE B0 pmopéost vo gfaocdahiost emopkn xpnuatodotnon, n OtL n xphupatodotnon out) Oa
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TpayuatonolnBel pe euvoikoUg eumoplkd 0pougs. Mahlota, dedopévng TnG MAELOYNPLKAG CUUUETOXAG TOU
eAANVIKoL dnpooiou oto PETOXIKO kKepahalo tou AAMHE, n omola Ba dtatnpnBel kal PeTd tnv oAokAnpwon
Tou TANRpouG LOLOKTNOWaKOU Sloxwplopol PBdaocel tou Nopou 4389/2016, n  e€akololBnon NG
ONUOCLOVOULKAG KPLONG UTTOPEL va  EMNPEACEL OPVNTIKA OTO KOOTOG xpnuatodotnong tou AAMHE, oto
BaBuod mou yla tov Kaboplopd Tou cuvumoAoyiletal o kivbuvog tou mAstoPndouvtog PETOXoU Tou. Oa
nipénel € va onUelwBEel OTL KaTd Kavova oL PEXpL onpepa xphuatodotnoelg tou AAMHE €xouv xopnynBet pe
TNV gyyunon tou EAAnvikoU Anuoaiou 1 tng AEH, avtiotolya.

ErunpooBétwe, SdavelakéG cUUPBAOELS TIG omoleg €xeL ouvael i evdexetal va cuvaPel o AAMHE, eivat
SUVOTOV va TEPLEXOUV OLKOVOULKEG SEOUEVOELC, KABWG €TioNG Kal MEPLOPLOTIKOUE GpouG Ttou Suvavtal va
nmeploploouv TN Asltoupylkl Tou  eueAlfia, OMWG TNV  UTOXPEWON TNPNONG GCUYKEKPLUEVWV
XPNHUOTOOLKOVOUKWY SELKTWY, TOV TIEPLOPLOUO TNEG SuVATOTNTAC AVAANYNG VEWV UTIOXPEWOCEWV I TIOPOXNAS
efaodadioswv 1 OLABeong TMEPLOUCLOKWY OTOXElWV 1 SLAVOUNG HEPLOUATWY 1 ULAoToinong VEwv
emevlUoewV 1 Helwong HETOXKOU Kedahoiou, evw eVOEXETAL VA TEPLEXOUV OpPOUC KatayyeAiag
(oupmephapBavopévwy opwv cross default, €ékdoong amoddacewy 1 Slataywv MANPWUAG Katd tou AAMHE
1 Tou gyyuntn) mou Ba kablotoloav AUECO OMALTNTO OMOLOSNTIOTE TUXOV aveEOPANTO UTIOAOLTIO KAl va
obnynoouv oe SLadLKaoleC avayKOOoTIKAG eKTEAEoNC Katd tou AAMHE. H avaAnyn Slaitepa emoyxbwv
OUUBOTIKWV UTIOXPEWOEWVY N N TUXOV ETEAEUCH YEYOVOTOC KatayyeAiag piloag davelokng cupBoaong Ba
propoloav Vo £X0UV oUCLWEWES SUCUEVEIC CUVETELEG OTN XPNUOTOOLKOVOULKY B€0n Kal Ta amoteAéopata
tou AAMHE kaBwg¢ kat otn duvatotnta tou AAMHE va avtAnosl emumAéov XpnUatodOTtnon HE AmOTEAEGHA
VA EMNPEAoTel OUOLWEWE SUCUEVWG KOL TO SLAVEUOUEVO HEPLOUAL.

Y& KABe TePUTTWON, AveAPTNTA Ao TUXOV LOXUPLOUOUG Tou AAMHE otL umtdpyetl Suoxépela A Kal aduvapia
e€elpeong KepaAaloKwv TOPWY yla TNV KOTOOKEUN MHeEYOAwvV €pywv Tou efedicoovtal moapdAAnAa,
6e60MEVNC TNG OVAYKALOTNTAG UAOTIOINONG TWV ONUOVTIKWY £pywv avamtuéng tou EXMHE, n PAE, oto
mAaiolw Twv appodlottwy tTNg clUdpwva pe Ta opl{opeva oTig ap. 7 Kot 8 tou apbpou 108 tou Nopou
4001/2011, eav Swamotwoel, KAtd tnv mopokoAolOnon ektéleong tou AMA ot dev Slaodaliletal n
vlomoilnon tTwv €pywv MPWTNG TPLETIOG, OMwE elval otnv mepimtwon tou TpExoviog AMNA ta €pya Tng
Slaouvdeong Twv KukAadwv kat tg Kpntng, odeilel, €k Tou vopou, va efetdoel 6Aoug Toug duvatoug
TPOMOUG XPNHUATOSOTNONC TOUG.

TNV mapandvw mepintwon o AAMHE evdéxetal vo eavoyKaotel va XpnUATtoSoTrOEL TIC OTALTOUUEVES
KeDAAQLAKEG SATIAVEG HE [N EUVOIKOUC EUTTOPLKA OpouG. H ev Adyw €€EAIEN Umopel va €XEL APVNTLKES
ETWMTWOELS OTN dpAOTNPLOTNTA, TA OTOTEAECUATO KAl TN XpNUOToolKovopkn 6éon tou AAMHE kat, kat’
EMEKTOON, OTO UYPOC TOU SLAVEUOEVOU PUEPLOUATOG.

H vlonoinon tou MARPOUG LBLOKTNOLaKOU Slaxwplopou tou AAMHE and tn AEH cUpdwva pe to Nopo
4389/2016 Oo pmopolUos va EVEPYOTOLOEL Opoug KatayyeAiog udlotdpevwv oupupaoswv
xpnuotodotnong tou AAMHE. Muwa tétola €§EALEN UMOPEL va £XEL QPVNTIKEG ETUMTWOEL OTh
SpaoTnELOTNTA, TO ANMOTEAECHATO KO TH XPNHOTOOWKOVOUIK B£on tou AAMHE kat, Kot eMEKTOON, OTO
UYo¢ Tou SLaveEUOLEVOU pHEPioHATOG.

Metd tnv oAokAnpwon tng Stadikaciog mAnpoug loktnolakou dlaxwplopol tou AAMHE amo tn AEH kat’
edappoyr tou Nopou 4389/2016, n AEH Ba mapel va £xeL omoLadrmoTe CUMUETOXN, GUECO 1 EUUECA, OTO
HETOXIKO Kedpalawo tou AAMHE. Tuykekpluéva, kot edpapuoyr tou Staypadopevou oto Nopo 4389/2016
TIPOYPAUHATOC LOLOKTNOLoKOU Slaxwplopol tou AAMHE, n AEH: (a) €xeL ndn mpoPet otn petaBifaon tou
51% twv petoxwv tTou AAMHE otnv Etatpeia, n omola katd thv €l0aywyr Twv UETOXWV TNG otnv Kupla
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Ayopd Tou X.A. Ba mayet va ivat Buyatpikn tng AEH (BA. Evotnta 3.11.1 «Opyavwrtiky AldpBpwaon» tou
napovtog Evnuepwtikol AeAtiou), (B) Ba mpoPel otn petapifaocn tou 25% twv petoxwv tou AAMHE otn AEX
AAMHE kau (y) Ba mpoPel otn petafifaocn tou 24% twv petoxwv tou AAMHE otn SGEL.

H ek pépouc tng AEH &1aBeon Twv petoxwv tou AAMHE, Katd Ta mopandvw avadepOUeva, KAl TO YEYOVOG
OTL N AEH Ba mayeL va. CUUHETEXEL OTO UETOXLKO KedpdaAato Tou AAMHE, dUvatal va €Xel WG GUVEMELA TV
gvepyornoinon 6pwv og UPLOTAPEVEG CUUPBACELC Xpnuatodotnong tou AAMHE, map£yovtag oToug SAVELOTEG
1o SKalwpa katayyeAiog tolTwy Kat KNRpuéng tou avefddpAntou umoloinou tng xpnUotodotnong Apeca
AnéumpoBeopou kat amottntov. O Nopocg 4389/2016 meplopPavel pnt mpoPAsdn 6tL ol cUMBAOELS KoL
EVEPYELEC TIOU EeTIXelpouvTal Kat edpappoyny tou Nopou 4389/2016 Sev Suvavtal amd HOVEC TOUG va
OUVLOTOUV YEYOVOG KatayyeAlog 1 va mapéXouv o avTloUPBOAAGEVO TO Sikalwpa KatayyeAlag. Evioutolg,
Sev pmnopel va Staodpaliotel OTL To KUPOG TNG v Aoyw Statagng dev Ba apdloBntnOel and toug Saveloteg
tou AAMHE 1 o6tL n Sudatagn autn eival tkavr) vo omokAsiosl To evEeXOUEVO KATOYYEALOG UPLOTAUEVWY
cupBacswv xpnuatodotnong tov AAMHE.

Mua tétola e€€AEn Ba ocuvemayotav onUavtikeG AnéumpoBeopeg opeldéc tou AAMHE ko, evdexopEvweg,
aduvapia f, mavrtwg, Wlaitepn Suokolia eelpeong VEWV XPNUOTOSOTACEWY TPOC AVTANGN PEVCTOTNTAC,
EVW TApAAAnAa Ba UmopoUcE va EVEPYOTIOLOEL YEYOVOTA KaTayyeAlag Kol TMepOlTépw OUPPACEWV
xpnuatodotnong tou AAMHE (cross default). 3e tétola mepimtwon Ba pmopoloav va €MNPEACTOUV
oUoLWdWG SUCUEVWE N PEVOTOTNTA, TA ATOTEAECUATA KOL N XPNUOTOOLKOVOULKY B€on tou AAMHE kal, kat’
gnéktacon, To UPOoC Tou SLOVEUOUEVOU PEPIOUATOC.

Tuxov oafiwon emotpodr( MAPAVOUWV KPATIKWV EVICXUOEWV EVOEXETAL VO EMNPEACEL OUOLWOWC
SUCLEVWG TN SpaoTNPLOTNTA, TA ATOTEAECHATA KL TN XPNHATOOLKOVOULKN) B€on tou AAMHE kaBwg Kat
™ SuVaTOTNTA TOU VAl EMLTUXEL TOUG OTPOTNYLKOUG TOU OTOXOUG LLE QTOTEAECHLA VAL EMNPEOOTEL OUCLWOWG
SUGLLEVWIC KOLL TO SLOUVEMOLEVO LEPLOHOL.

O AAMHE, kaBwc emiong kat n dwkatomapoxog tou AEH (6oov adopd tn dpactnplotnta tng Slaxeiplong Tou
Juothpatog Metadopdg HAektpikig Evépyelag mpv tnv Kaboplduevn oto ap. 98 tou Nopou 4001/2011
anooylon Kot kaBoAlkn dtadoxr amno tov AAMHE), €xel AdBel KaTd To MAPEABOV KPATIKEG VIOXUOELS, €lte
AQueoa e tn popdr amsubeiag emboTAoEWY Ao KOWOTLKOUG TIOPOUG TTPOG XPNHATOSATNON TNG KOTAOKEUNC
€pywv avaPaduiong tou Siktuou UeTadopdg NAEKTPLKAG EVEPYELAG, €lTe €Upeca Pe TN popdr TAPOXAC
gyyunoewv amnod to EAAnVikd Anuocio mpog eaoddiion xpnpoatodotroswyv and tnv Eupwnaiky Tpanela
EnevéUoewv mpog tov AAMHE 1 tn AEH, avtiototya. Ol evioxUOoELG QUTEG EUMiMToOuV KAt opxnv oto medio
edappoyng twv ap. 107 — 109 TuvBnkwv yla tn Asttoupyia tng Eupwmnaikng Evwong (edefng «ZAEE») mepl
KPOATIKWY €VIOXUOEWYV, UTIOKEWVTAL O TponyoUUEVn yvwotonoinon otnv Eupwnaik) Emtpomnn ko
eA€yxovTal w¢ POC TN CUUPATOTNTA TOUC UE TNV ECWTEPLKN ayopd.

OplopEVEG QO TIGC TTAPATIOVW EMLSOTAOELC Héow ETatplkwv Jupdwvwy yia to MAaiolo Avamtuéng (EXMA)
€xouv yvwotonownBel otnv Eupwnaikn Emtpornn, kat’ ap. 108 map. 3 IAEE, n omola €kplve OtTL Atav
OUUBATEC PE TNV ECWTEPLKA ayopd, KaBwg mAnpoloayv Ta OXETKA KpLtrpla, NTot: (a) emediwkav eva otdxo
Kool cupdépovtog, (B) armoteAoloav KaTAANAo HEGO yLa T Xpnpotoddtnon tou €pyou, (v) Aettolpynoav
WG KLvNTPO yla TNV KATAOKEUT TOU €pYOU Kal, apa, N evioxuon nrav avaykaia, (6) Atav avaloyilkég, Kadbwg
nieplopilovtav oto eAdyloto pétpo (kaluyn xpnuatodotikoU sAAeippotog) Kat () to xpnuatodotnOévta
£pyo evioyuov €UPECO TOV QVTOYWVIOUO OTNV ayopd NAEKTPLKAC EVEPYELOC, EVW EIXOV TIEPLOPLOUEVEG
ETUMTWOELG OTLG CUVOANQYEG PETAEY TWV KPATWY UEAWV.
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TNV mepIMTwon eyyunoewv tou EAAnvikoU Anpoaciou, n cupfatotnta TG KPATIKNG Evioyuong kpivetal kat
opxnVv pe Baon tnv mpounBeta mou kataBAAAeTaL oto EAANVIKG AnUooto yla Tnv gyyunor] tou, dnAadn katd
nooo n nmpounBela autr Bewpeital emapkng BAaoel Kpltnplwv ayopdg, Aappavopévwy untdyn Tou Tocou Kot
NG SLAPKELAC TNG XPNHATOSOTNONG AAAA KOl TNG OLKOVOULKNG KATAOTAONG TOU EVICXUOUEVOU. Av, OLWG, N
gyyunon TApEXETOL yld TIOCO Avw Tou 80% TNG OUVOALKNG XPNHUATOSOTNONG, TIPOKELUEVOU N KPATIKA
evioyuon va Bewpnbel cupPatn, Ba MPEMEL 0 €VIOXUOUEVOG VA €KTEAEL UTINPECLOL YEVIKOU OLKOVOULKOU
oUUdEpPOVTOG.

TNV mepUTTwon evioxVoswv ou Sev £xouv yvwotomnolnBel otnv Eupwmnaikn Emitporn, ol eVIoYUOELG QUTEG
elval kat apynv mapavoueg kal udilotatal o kivbuvog avaktnong toug, dnAadn évtokng emotpodng Twv
OXETIKWV TIOoWV, £hOcov KpLBoUV acVUPBATEG LE TNV ECWTEPLKN ayopd. H alwaon avaktnong ackeital eviog
Sekaetlog amno to xpovo xoprHynong tng evioxuonc.

Tuxov aflwon emoTpodn MAPAVOUWY KPATIKWY EVIOXUCEWV EVOEXETAL VA EMNPEACEL OUCLWOWG SUCUEVWG
™ SpaoTNPLOTNTA, TA ATIOTEAECHATA KAL TN XPNLOTOOLKOVOLKN B€on Tou AAMHE, kaBwg kat Tn Suvatotnta
tou AAMHE va €mITUXEL TOUG OTPOATNYLKOUG TOU OTOXOUG HE OTOTEAECUA VO €MNPEAOTEl oUCLWOWG
SUCUEVWC KAl TO SLOVELOUEVO HEPLOUAL.

2.2  Kivéuvol nou oxetilovtal e tn Metoyr thg Etaupeiog

Tuxov AoKNoNn TOU SLKALWMATOG Tpoaipeong tng LeToxou SGEL ywa anoppodnon tou AAMHE amno tnv
Etoupeia 1 tnv £1¢ €id0¢ elodpopd Twv petoxwv AAMHE nou katéxel n SGEL kaw o AEZ AAMHE og avénon
petoxkoU kedalaiou tng Etaupeiog, Oa €XeL WG CUVEMELA TN HElWON TOU OCOOTOU GUMETOXNG OTO
MeTOXIKO KedAAawo tnG Etaipsiog Twv UPLOTANEVWV KATA TO XPOVO AOKNONG TOU SKALWHOTOG QUTOU
MHETOXWV TG ETaupeiag.

Me tn ZUpBacn Metoxwv AAMHE mapéxetal otn pétoxo SGEL to Sikaiwpa va amaltioel, evtog evog (1)
£toug amd tn ouvadn avtic: (a) eite Tn cuyxwvevon pe anoppodnon tou AAMHE amd tnv Etatpeia eite (B)
™V avénon tou petoxkol kedalaiou tng Etalpeioag pe slodopd oe €idog Twv petoxwv tou AAMHE mou
KOTEXOVTOL QO TOUG HETOXOUG autoU SGEL kat AEZ AAMHE, w¢ anotéAeopa tng omolog oL wg avw PETOXOL
Tou AAMHE Ba amoktrioouv HeToxEG tng Etatpelog kat n teAeutaia Ba kataotel 100% pétoxog tou AAMHE
(BA. evotnta 3.11.1 «Opyavwtikn AldpBpwon»). Ze apdOTEPEG TIC MEPUTTWOELS TIPOPAEMETAL N AUon NG
Zupdwviag Metdywv AAMHE kat n urtoxpéwaon ocuvang véag avtiotowyng ocuudwviag LETdXwVY oto eninedo
™G Etaupelag, pe cuvakoAouBn tpomomnoinon twv apBpwv tou Kataotatikou tng Etaipeiag.

H anoppodnon tou AAMHE and tnv Etalpeia A n elodpopd twv petoxwv AAMHE os adénon tou PETOXIKOU
kedaAaiov TN ETalpeiog kAt evAoKNon TOU TAPATAVW SIKALWHATOC TTpoaipeong amnod tn petoxo SGEL, kata
T TOpaAMAvVwW ovadepopeva, Bo £XEL WG AUECN CUVEMELA TN HELWON TOU TOoOOToU CUMUETOXNG OTO
UETOXIKO Keddalalo tng Etalpeiag twv udlOTAPEVWY KATA TO XPOVO AOKNONG Tou SIKALWMOTOG ouTol
METOXWV TNG ETalpeiag, avaloya pe thv anotipnon tou AAMHE mou Ba mpaypotonolnfel yia Toug okomoug
autoUg.

To Xpnuatiotiplo ABnvwv napoucLalel XahAOTEPN PEVCGTOTNTA QO GAAX HEYAA D XphHATLOTAPLA
Ot petoxég tng Etaupeiag Ba dlampaypatevovtal oto Xpnuatiotiplo ABnvwv (edeng to «X.A.»), To omnolo
napouctalel xopnAotepn peuvototnta omd AAAeC peyGAeg ayopéc TnG Eupwnmng Kot twv Hvwpévwv
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MoAwtelwv. Qg €k touTOU, N ayopd N TMWAnon petoxwy, WOlwg oe peydAa TakeTa, evOEXETAL va epdavilel
SuokoAiec.

To X.A. €xel oto MaPeABOV QVIIUETWIIOEL ONUAVTIKEG SLOKUMAVOELS OTIG TIUEG SLAMPAYUATEUONG TWV
EONYUEVWY TITAWV. AUTO oTo TapeABOvV emMnpface Kal UMOpel vo emnpedosl oto PEAOV TNV TN
SLaMPayHATELUONG KAL TN PEUCTOTNTA TWV LETOXWVY ETALPELWV ELCNYMEVWY 0TO X.A., TtepAapBavopévng TG
TIUAC SLampayuATeELONG Kot TNG PEUOTOTNTAC TWV HETOXWV TNG ETatpeiog.

H XpNHATLOTNPLAKK TL TWV LETOXWV EVOEXETOL VO TIOLPOUGLACEL ONHUOVTIKEG SLOKUMAVOELG

H tiun dtampaypdteuong Twv MeToXwv eVOEXETAL VO TTAPOUCLACEL ONOVTLKEG SLAKUUAVOELG AOYW TIOLKIAWY
TIAPAYOVTWVY. TUYKEKPLUEVQL, N TLUN SLAMPAYUATEUONG EUMEPLEXEL TOUG TIOPOKATW KLVSUVOUG:

e JyuoTnuatiko kivbuvo, o omoiog ocuvdéeTal KUPLWE e ATPOCHEVES £EEAIEELC OTO LAKPOOLKOVOULKO
nepBAALOV TNG XWPAG KoL Tou eival SUOKOAO va SLoXELPLOTOUV amod Evayv eMeVOUTH LECW TEXVLKWV
Slayxeiplong plokou

e Mn ocuotnuatiko Kivbuvo, o omoiog¢ oxetiletal pe TNV ayopd otnv omola Spaoctnplomoleital n
Etatpeia kat n Zuyyevig (yla mapadetypa n dnuovpyiag tng avtidAndng 6t dAAolL ToUELS TNG ayopag
umopet va gpdavilouv KaAUTEPEG TTPOOTTIKEG avaATTTUENG) Kal thv (Sta tnv Etalpela kal tn Tuyyevn
(yia mapadetypa nwAnoelg peyahou aplBuou petoxwy tng Etatpeiag)

Juvoyilovtag, n T dampayudteuong Twv Metoxwv evOEXETAL va SLAPEPEL ONUOVTLIKA OO Thv Kabapn
afla evepynTtikol. OL XPNUOTLOTNPLOKEG OYOPEC £XOUV KOTA KALPOUC QVTLUETWITIOEL OKPALlEG SLAKUUAVOELS
TLLWV KAl OYKOU CUVOAAQYWV, OL OTIOLEG EVOEXETAL VA EMNPEACOUV OPVNTIKA TNV TLUA SLampayUateuong Twy
Metoxwv.

H wavotnta tn¢ Etatpeiog va Staveipel pepiopata oToug HETOXOUG TG Eival aBEfain

H wkavotnta tng Etalpeiag va Slavelpel pepiopata otoug HeToxoug tng Ba e€aptnBel and tnv emdapkela
kepSwv mpog Slabeon n omola eaptatal Katd KUplo Adyo armod to UPog Tou pepiopatog mou AapBavel ano
™ Zuyyevn. To UYPog Tou UePloUATOG TToU AapBAvVEL armo tn Tuyyevh eVEEXETAL VO EMNPEACTEL apVNTIKA Oltd
£éva peydlo aplBud mapayoviwv mou meplypadovial avaAutikd otnv evotnta 2.1.1 «Kivéuvol mou
cuvbéovtal Pe TNV emxelpnuatiky Spaotnplotnta tng AAMHE» avwtépw. H Etalpsia dev pmopel va
SlopePalwoel OtL Ba €xel kEPSN Mpog SLabecon oe KABE OLKOVOULK XPAON. AKOUA KoL EQV UTIAPXOUV KEPSN
npog SudBeon, n Etalpela eveEXETAL va UNV TA SlOVEIPEL OTOUC UETOXOUG TNG yla motkihoug Adyoug. H
Slavoun peplopdtwy peAAovtikd Ba etaptndel amd ta képdn tng Etaupelag, T oTpOATNYLKA TNG, TN
MEANOVTLKI TIPOOTITLKA TN, TLG OLKOVOULKEC CUVONKEG, TIC AVAYKES PEUCTOTNTAC, TN SLAVOUN LEPLOUATWY Ao
mAeupdg AAMHE, kaBwg eniong ano popoAoyikoug Katl AAAOUG TTOPAYOVTEG.
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3. EITPA®O ANADOPAZ

3.1 Tlevika NAnpodoplakd Ztoyeia - YmevOuva Npoowna

To mapov evnuepwTtikd deAtio (edpetng to «Evnuepwtikd Aeltio») adopd otnv eloaywyn otnv Kupla Ayopd
Tou Xpnuatiotiplou ABnvwv (edefnc to «X.A.») TOU GUVOAOU TWV KOLWVWV OVOUOOTIKWV HUETOXWV TNG
OVWVUHNG eTalpelog pe tnv enwvupia «ANQNYMH ETAIPEIA AAMHE SYMMETOXQN» kol SLoKpLTIKO TiTAo
«AAMHE 2YMMETOXQN A.E.», n onoia cuotddnke cUudwva Ue tn cupBolatoypadikn mpagn clotaong Tou
JupBohatoypddou ABnvwv Xp. Steipou pe optOpd 38.194/31-1-2017 kat tnv omd 1.2.2017 OXeTIKA
BeBaiwon Ynnpeoiag Miag 2tdong, oto mAaiolo tng uAomoinong tou MARpouUg Wloktnolakol tou AAMHE
and tn AEH Baocest tou Nopou 4389/2016. H Etalpeia eival eyyeypappévn oto Mevikod Epmopikd Mntpwo
(edpetng «l.E.MH.») pe aplOud M.E.MH. 141287501000 kat n SLapkeLd NG €xeL oplotel og TpLdvta (30) £tn.
‘Edpa tn¢ Etatpeiag eivat o Afpog ABnvaiwv, 066¢ MnAwwvn 8, 10673.

To EvnuepwTtiko AeAtio amoteAsital amo: (a) to Mep\nmrtiko Inueiwpa, (B) toug Napayovteg Kwduvou, (y)
1o Eyypado Avadopag kat (8) to Znpeiwpa MetoxikoU TitAou.

OL p€toyol Kot ol emevduTEG, ou evdladEpovtal ylo MeEPLOGOTEPEC TANPOPOPLEC KoL SLEUKPLVIOELC TIOU
£XOUV OX€on & To EvnuepwTikd AgATio, UmopoUv va aneuBUvovTtol KAaTd TIG EPYACLUEG NUEPEG KAl WPEG OTA
vypadeia:

e 1n¢ Etaupeiag: MnAwvn 8, 10673, ABrva (k. Nektdplog Mamaylavvakonoulog, TnA. 210 3636936),
KalL

e ToUu JupBouiou Ekdoong: EBvikn Xpnuatiwotnpiakn A.E.M.E.Y., A. Kndioiag 66 (ktriplo A’), 151 25
Mapouaot (tnA. 210 7720000).

H olvtaén kat n 6wadBeon tou Evnuepwtikol AgAtiou éywve oUpdwva pe TIG SlaTdlelc TG Loxouoag
vopoBeoiag.

H Etatpeia kot n EBvikn Xpnuatiotnpuakn A.E.M.E.Y. (epe€ng o «ZOuPoulog Ekdoong») BePfatwvouv OTL n
Etatpeia mAnpol tig mpoinobEoelg eloaywynig Twv HeToXWV TNS oto X.A. cUpdwva pe to N. 3371/2005 kot
ocUudwva pe tov Kavoviopo tou X.A., UTO TNV aipeon (w¢ SlaluTikn aipeon) OTL N MAPWON Tou KpLtnpiou
™¢ Slaomopdg Ba emiteuxBel pe tn petofifaon amd tn AEH otoug PETOXOUC QUTHG TWV HETOXWV TOU
Katéxel otnv Etaipeia, cupdwva pe to dpbpo 143 map. 1 nep. € kat to apbpo 146 map. 1 tou Nopou
4389/2016.

InUelwveToL OTL, cUpdwvo Pe TV Tap.3 tou apbpou 146 tou Nopou 4389/2016 yla TNV sloaywyrn TG
Etalpeiag oto X.A. Sev amatteital autr va €xel dnooteloeL i} KataBEoeL mpog dnuocieuon oudepia eTola
OLKOVOULKNA Katdotaon cUpdwva pe poPAenopeva oto apbpo 3 tou N.3371/2005.

H Awowkovoa Emutpony Xpnuatiotnplakwv Ayopwv tou X.A., Kkoatd tn ouvedpiaon tng 12.06.2017,
amodEXTNKe TNV aitnon swoaywyng tng Etatpeiog yla tnv eloaywyn Twv HETOXwV Tng otnv Kupla Ayopd tou
X.A., UTIO TN SLAAUTIKA aipeon OAOKARPWGNG TNG ETALPLIKAG TPAENC tNG AEH (uelwon petoyxikou kedahaiou
™¢ AEH kat emotpodr o £i60¢ oToUC PETOXOUC TNC, TWV HeToXwv NG Etalpesiag, katd tnv avaloyia
CUMUETOXNG TOUG OTO UETOXIKO KedpdaAato Tng AEH).

To Awowkntikd XupBolAlo tng Emutporic Kedalolayopds eVEKPLVE TO TEPLEXOUEVO TOU EvnuepwTtikou
AgAtiou povo 6cov adopd TNV KAAUYPN TWV avayKwv TANPodOpNnonG Tou eMeVOUTIKOU KOWVOU, OTIWG OUTEC
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kaBopilovtat amo tig dlatdéelg tou Kavoviopou (EK) 809/2004 tn¢ Emitpornig twv Eupwraikwv Kowvotrtwy,
OTIWG LOXVEL

To Evnuepwtikd AgAtio mepléxel kaBe mAnpodopla, Tng omolag n dnuoclonmoinon mpoPAénetal and Tov
Kavoviouo (EK) 809/2004 tng Emutpomnnig Twv Eupwnaikwv Kowotntwy, onwg LoxVeL, Kol n onola adopd
otnv Etalpela kat otnv eloaywyn Twv Metoxwv otnv Kbpla Ayopd tou X.A. (ede€nc n «Eloaywyn»).

To Evnuepwtiko Ashtio Ba eival StaBéoipo oto emevouUTIKO Koo, cUudwva pe To apbpo 14, map. 2 tou N.
3401/2005 wg LOYVEL, oc NAEKTPOVLKN popdn otnv LotoceAida ToU X.A.
(athexgroup.gr/el/web/guest/companies-new-listings), ™ng Erutponng Kedohalayopdg
(www.hcmce.gr/el_GR/web/portal/elib/deltia), tng  Etawpeiag  (http://admieholding.gr/enhmerwsh-
ependytwn/enhmerwtiko-deltio), kaBw¢ kat Tou ZupBoulou Ekdoong (Www.nbgsecurities.com). Emiong, to
Evnuepwtikd AeAtio Ba eival Stabéoipo Swpedv oto emevOUTIKO KOWO Kol Ot £viunn popdn, epooov
intnBel, ota ypadeia tng Etaipeiag, MnAwwvn 8, 10673 ABriva tnA. 210 3636936 kal ota ypadeio Tou
JupBoulou Ekdoaong (Kndlolag 66 (ktripto A’), 151 25 Mapouat).

To puoLkd POCoWTO, €K PEPOUG TNG ETatpeiag, mou empueAndnke tng ocuvtagng Tou Evnuepwtikol AgAtiou,
ANV TwV oTolyelwv Kal Twv MAnpodoplwv mou adopouv tTnv AAMHE, Katd Ta avwtépw, €lvat o K. lacwv
Pouaodmnoulog, AlsuBuvwy 20pBouAog TG Etatpeiog, MnAwwvn 8, 10673 ABriva (tnA. 210 3636936).

To ¢UGLKO TTPOCWITO, EK PEPOUC TNG ZUYYEVOUC, TTIOU EMLUEANBNKE TNG olvTagng tou EvnuepwTtikol AgAtiou
povo ooov adopd ota otoleia Kol TG TmAnpodopiec yio thnv AAMHE (evotnteg 2.1.1 «KivSuvol mou
ouvdéovTal e TNV EMXELPNUATIKA dpaoTtnplotnta TG AAMHE», 3.2.3 «NOouwpot EAeyktéc: Taktikol Opkwtol
EAeyktég Aoyloteg», 3.3 «Dopoloyikog EAeyxoc», 3.5 «EmiAeypévec XpnUatoolkovoulkéG MAnpodopieg
AAMHE Xprioswv 2014-2016», 3.7 «MAnpodopiec ya tn Zuyyevn», 3.8.1 «Emevdloelg AAMHE», 3.9.1
«Kuplotepec Apaotnplotntec», 3.10.1.1 «O AAMHE», 3.10.1.5 «Ot appodidtntec tou AAMHE», 3.10.1.6 «O
Kwdwag Staxeiptong EXIMHE», 3.10.1.7 «H mpoocBaocn oto Ivotnua Metadopdcg», 3.10.1.8 «AeKaeTEG
Mpoypoppa Avamtuéng Zuotripotog Metadopdcy, 3.10.1.9 «Xpewoelg Xprnong uotiuatog», 3.10.1.10 «H
Aoddiela Edodlaopol», 3.10.1.11 «O POAog tou AAMHE otn Asttoupyia tng eAANVIKNG ayopag NAEKTPLKAG
evépyelacy, 3.10.1.13 «OL mepPAANOVTIKEG EMUTTWOELG, OMWG avTlpeTwrilovtal oto mAdiolo tou AMA»x,,
3.12.1 «Aula Meplouotakd towxela», 3.12.2 «Maywa Meplouctakd Itoixeia», 3.12.3 «AchAALOTIKEC
KaAUyelg», 3.12.4 «Eyyunoelg kat Epnmpadypoteg E€aodahioslg — Eumpdypata Bapn», 3.12.5
«MepBarloviikég Emuttwoelgy, 3.13.2 «MAnpodopieg yia ta KepdAata AAMHE», 3.13.2.1 «Psuototnta Kat
Mnyéc Kedbohaiwv AAMHE», 3.13.2.2 «[leplopiopol otn  Xpnon Kedaloiwv AAMHE», 3.21
«Xpnuatoolkovoulkeg MAnpodopieg yia ta MNeplouolakd ITolxeia, TG YIMOXPEWOELS, TN XPNHOTOOIKOVOLKN
©¢éon kal ta AnoteAéopatd tou AAMHE», 3.25.1 «AkaoTikég Kal AtatnTikég Aladikaoie¢ AAMHE» kal 3.26
«INUOVTIKEG TUPBACELSY), elval o K. lwavvng Kapumolpng, AleuBuvwy 20uBouAog tng AAMHE, Auppayiou 89
koL Knoloou, 104-43, ABrva.

H Etatpeia, ta péAn tou AlolknTikoU ZupfBouliou tng, Ta puolkad mpoowna anod thv MAeupa tng Etalpeiog
KOl TNG Zuyyevouc mou emipeAndnkav tng cuvtaéng tou Evnuepwtikol AsAtiou kat o UpBoudog Ekdoong
BeBalwvouv OTL autod £xel cuvtayxBel oludwvo pe tov Kavoviopod (EK) 809/2004 tng Emitpomic twv
Eupwmnaikwyv Kowottwy kat to v. 3401/2005, 6mwc Loyuouv.

H Etatpeia, ta PEAN Tou AlolknTikoU ZUupPBouliou TNG Kot TO GUOLKO IPOCWTTO Ao TNV MAEUPA TG ETalpeiog
mou emipeAnbnke tng olvtaéng tou Evnuepwrtikol AegAtiou, eivat umevBuvol ywa Tg Pro Forma
Xpnuotoowkovopkée MAnpodopisg mou £xouv meptAndBel oto Evnuepwtikd AeAtio. To duoikd mpdowmo
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arno tnv mAeupad t¢ AAMHE nou emipeAnBnke tn olvtagn tou Evnuepwtikol AgAtiou sivat umtevBuvo yia To
oUVOAO TWV OLKOVOULKWYV KataoTacewv ths AAMHE mou €xouv nepiAndBet oto Evnuepwtikd AgAtio.

H Etalpeia, ta ¢uokd mpoowrna ek pépoug tng Etalpeiag kol tg Zuyyevoug Tou emMUeAnONnKav TG
ouvtagng Tou Evnuepwtikol Aghtiou, Ta pEAN Tou AlotknTikoU TupPBouliou tng Etatpeiog kat o TUUBoUAOG
‘EkSoong SnAwvouv OtL eivat uTtelBUVOL yLO TO TIEPLEXOUEVO TOU EvnuepwTikol AgATiOU KOTA TNV €vvoLa TNG
Slatagne tou Apbpou 6 tou v. 3401/2005 kat tou KavoviopoU (EK) 809/2004 tng Emitpomng twv
Eupwrnaikwv Kowotntwy, Oonwg wyvouv. Emiong, ol w¢ dvw &nAwvouv OtL €xouv AABel yvwon Kot
OUUPWVOUV HE TO TEPLEXOUEVO TOU TPOG O1aBson oto emevOUTIKO Kowo Evnuepwtikol AeAtiou Kal
BeBalwvouv umevBuva ot adol £haBav kabs gUAoyo HETPO ylad TO OKOTO AUTO, ol mAnpodopieg mou
TEPLEXOVTAL OTO EvnuepwTiko AgAtio eival, kaBooov yvwpilouv, aAnbeig kot v umdapyouv moapoAelPelg
TIOU VOl 0AAOLWVOUV TO TIEPLEXOLLEVO TOU.

O >0pBoulog Ekboong dnAwvel otL Anpol tig mpounoBgosig tou dpBpou 6 map. 3 tou v. 3401/2005 kat OtL
KaBe mAnpodopia mou meplhappavetol oto Evnuepwtikd AeAtio Baciletal amokAELOTIKA o oTolyela mou
eAApOnoav amd tnv Etalpesia, tnv AAMHE fi/kat o€ SNAWOELC TwV EKIPOCWITWY TNEG KoL TWV PUCLKWY
TIPOCWNWV TIOU €MUEANBNKav tne olvtaéng tou Evnuepwtikol AegAtiou, KaBwg Kol ot MOPIoHATA TWV
eAéyxwv mou SlevepynOnkav kot evtoAn] tou upBolAou EkSoong amod Tov avefdptnTo VOULKO Kol
OLKOVOULKO gAeyKTr]. OL TOpATNPOELG, OL OTIOLEG TPOEKUYIAV A0 TOUG €V AOYW EAEYXOUG, €Xouv mepAndOsel
010 EvnuepwTikO AgAtio katd tnv Kpion tou Tuppoulou Ekdoonc.

3.2 [vwpodotnoelg Eunelpoyvwpovwy
3.2.1 NouwkogEAeyxog

Mo toug okomoUg ouvtagng tou Evnuepwtikol Agitiou, cupdwva pe to v. 3401/2005 kat tov Kavoviopo
(EK) 809/2004 tng Emupomn¢ twv Eupwmaikwyv KowotAtwy, Onwg €xouv tpomomolnBei kat toxuouv,
avatédnke and to ZUMPBoulo Ekdoong otn diknyopikn etalpeia «Mwpdtng Maoocdg Awknyoptkn Etalpsio»
(A.M.A.3.A. 80279, 066¢ Boukoupeotiou ap. 15, 106 71 ABrva, thA. 210 3606107), n Slevépyela VOULKOU
eAéyxou tn¢ Etalpeiog yia to xpovikod didotnpa amnod 01.02.2012 £wg kat tnv 12.06.2017 (edeéng o « NOMIKOG
EAgyxoG»).

H Siknyoptkn etatpeia «Mwpdtng Naoodg Aiknyopikr Etatpeia» SnAwvel OTL Katd Tnv nuepopunvia €kdoong
Tou EvnuepwtikoU AgAtiou dev cuvbéetal Kal v Slatnpel omoloSAMOTE GUYKPOUOKEVO ] Ao cuudEpov 1
oxéon He tnVv Etalpela kot TIq ouvOedeUEVEG e aUTH eTaLPEieg (UTTO TNV €vvola Tou apBpou 32 map. 2 Tou N.
4308/2014) mou va emnnpedlouv tnv Eloaywyn pe efaipeon otL n apolBn ya tn Sievépyelo tou Nopikou
EAéyxou yla toug okomoU¢ cuvtagng Tou Evnuepwtikol AeAtiou Ba kataBAnBei amd tnv Etalpeia kot otL
evOEXETAL va TTAPACYEL VOULKEG UTtnpeoiec otnv Etalpeia f/kat otn Tuyyevh oto péAAov.

H Siknyopikn etatpeia «Mwpatng MNacodg Alknyoptkn Etalpeia» SnAwvel OTL a) mapéxel To Sikalwpa va
nieptAndBei n ExkOeon Nopikol EAéyyou oto Evnuepwtikd Aeghktio, kot B) mapéxel tn ouvaiveon tng,
nipokelpévou n EkBean NopikoU EAEyxou va amotelel éyypado otn StabBeon tou Kowou (BAéme evotnta 3.4
«Eyypada otn AtdBeson tou Kowvou» tou Evnuepwtikol AgAtiou).

A6 1o Nopiko EAeyxo mou SlevepynBnke otnv Etalpeia e Bdaon ta £yypada, TLOTOMOLNTIKA, ETOTOALC,
dn\woelg, BePalwoelc kal Aoutd otolxela mou £0sce otn Suabeon tng diknyoplkng statpeiog «Mwpdtng
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MNaoodg Awknyoptkn Etatpeia» n Etatpeia, n dwknyopikn etatpeia « Mwpadtng Maocodg Atknyoptkn Etalpeian»
ocuveétage TV amo 12.06.2017 EkBeon Nopikol EAéyxou (ede€nc «EkBeon NopkoU EA€yxou»), n ormoia
napatiBetal autovuola wg okoAoUBwc:

«Adnva, 12.06.2017

lpog:
EONIKH XPHMATIXTHPIAKH A.E.T1.E.Y.

N. Knetoiag 66, 151 25 Mapouaot

OZua: Exdeon Nouikou EA€yxou tne etatpeioag «KAAMHE SYMMETOXQN A.E.»

Kat’ evtodn tm¢ avwvuung €eTopeiog TmTapoxnc EMEVOUTIKWY UMNPECIWYV HE TNV enwvuuia «EONIKH
XPHMATISTHPIAKH ANQNYMH ETAIPEIA NMAPOXHZ EMENAYTIKQN YIHPEZIQN» bSlevepynoaue VOULKO
EAeyyo tne avwvuung staipeiac pe tmv enwvuuio «KANQNYMH ETAIPEIA AAMHE SYMMETOXQN» kot to
Stakpttiko Titho «AAMHE SYMMETOXQN A.E.» (seénc n «Etaupeia») yio 10 Xpoviko SLHOTNUN OTto
01.02.2012 éwc kot onuepa. Eldikotepa, o voulkog EAeyyoc tn¢ Etaipeiac npayuarorotiOnke ota miaiola
kot yta to okoro ouvraéne Evnuepwrtikol AeAtiou, ouu@wve pe to v. 3401/2005 kot tov Koavoviouo
809/2004 tnc¢ Emtponiic twv Evpwnaikwyv Kowvotritwy, Onmw¢ LoyYUouyV, Yl TNV TIPWTOYEVH Eloaywyl) TwvV
Uetoxwv tn¢ Etaipeiac otnv Ayopa Afiwv tou Xpnuartiotnpiov Adnvwv kat tnv évtaén toug otn levikn
Katnyopia Awanpayuatevong (Kupia Ayopd) (speéric n «Eltoaywyn»), kot’ mitayn tou ap. 146 tou v.
4389/2016, onwc toyUet (epeénc, o «Nouikog EAgyxoc»).

H ouotaon tn¢ Etaipeiac kat n Eiocaywyn twv UETOXWV TNG mepiAauBavovtatl otnv uAomoinon tou axebdiou
TANpous 16lokTnolakoU SloywplouoU tNe etalpeiog «Avelaptnto¢ Atoyelplotri¢ Metapopds HAeKTOLKNG
Evépyelac Avwvuun Etatpeia» amo tnv etalpeia «Anuoota Emtiyeipnon HAsktpiouoU» (e@peénc, n «AEH»),
olupwva pe tic Stataéelc tou Ymokepadaiov B’ tou v. 4389/2016, onwc toxUeL. Sta mAaiola autd, n
Etaipeior €Yel QUTOKTNOEL KOl KOTEXEL ONUEPQ TTOOOOTO 51% TOU LETOXIKOU KEQPAAMioU TNG €TALPELNG
«Aveéaptntoc Alaxeiptlotic Metapopac HAektpikng Evépyetag Avwvuun Etatpeio» (eeénc, n «Zuyyevhgy),
ouuuetoxn n onola Aoyiletar ue ™ uedodo tn¢ kadapnc¢ Béon¢ we Kowvonpaéia kata tnv evvola tou AMXA
11.

Amno to Nouiko EAeyyo mou Sievepyrnoaue otnv Etaipeio pe Baon ta €yypa@a, TLOTOMOLNTIKY, ETTLOTOAEC,
dnAwoelg, BeBawwoelc kat Aowutd otoweia, mou £9ece otn biwadeon uac n Etaipeia, Umopouue va
BeBatwoouue ta akodovGa ota MAaiol TNG MAPATAVW EVTOANG:

1) Ta otowyeia mou eAéyéaue eivat emapkn yia tov mAnpn Noutko EAeyyo tn¢ Etaupeiac yio Toug okomoug
ouvtaénc tou EvnuepwtikoU AgAtiou kot tnv Etoaywyn.

2) Aev éyouv mapaldeipVel and 1o Evhuepwtiko AeATio oUCLWEELC TANPOPOPIEG VOULKNG (PUONG KAl VOULKX
ntnuata mou Vo Enpene va Exouv mepAn@Pel o autd oUupwva e TN vouodeoia mou SiENeL TN
ouvtaén toug kat, tdiwc, to v. 3401/2005 kat tov Kavovioud 809/2004 th¢ Emitpornri¢ twv EUpwRaikwy
Kowotntwy, onwc toyuouv.
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3) Ot mAnpopopiec kot ta otolyeia mou meptAauBavovral oto Evnuepwtikd AeATio kat amrovral Tou
NoputkoU EAgyyou eival mAnpn kat akptBn, cuupwva e tic dtataéelg tou Kavoviouou 809/2004 tng
Enttportri¢ twv Eupwnaikwv Kal TG xpnUaTioTNPLOKAC Vouodeaiag, Omwc LoYUOUV.

4) TlAnpouvtat ot akoAouBeg voulkéc mpolmodeoelc Elocaywyrc twv pUeToywv tn¢ Etaupeiog, €tol onmwg
QUTEC avapépovtat oto v. 3371/2005 kot tov Kavovioud Xpnuotiotnpiou ASnvwv, Onmwc onuepa
Loxvuouv:

(o) H vouikn kataotaon tne Etalpeiac kot TNG SUYYEVOUS Elval oUWV UE TOUC VOUOUG KOl TOUG
KOtVOVIOLOUG OToU¢ ortoiouc umokettal, Lbiwe, ooov aopd tnv (dpuon Kol TNV KATAOTATIK TOUG
Aettoupyia.

(6) H vouikri katdaotaon twv UETOYwV NG Etoupeiog eival oUu@wvn HE TOUC VOUOUG KOl TOUG
KOtVOVIGLIOUG OTOUG OTTOLOUC UTTOKELVTAL.

(v) Ot uetoxéc tng Etaupeiog eival eAsuepa SiampayuateUoIUEC KAl TTANPWC AITOTTANPWUEVEG Kal SeV
UTTAPYOUV CUUQWVIEC UETOXYWV TTOU VA TIEPLOPIJoUV TNV EAEUTEPN SLAMPAYUATEUCIUOTNTATWY TITAWV.

5) Aev vgiotatal yeyovoc n aAdo oroiyeio mou vo eumodilel amo vouikn amoyn tnv Eloaywyn Twv UETOXWV
¢ Etatpeiac.

6) H Etaupeio €xet oupuoppwOel Ue OAeC TIC MPOBAemOueveG otV LoyUvouoa vouoleoia Stataéelc tne
eTaUPLKNC SLakUuBEPVNONG kal SLGETEL EMOPKN ECWTEPLKO KAVOVIOUO ECWTEPLKIC AELToUpyiac, o omoiog
nieptAauBavel to eAdyioto nepLexouevo riou npoBAenctat oto v. 3016/2002, ortwc LoyUEL.

7) H Etaipeio ouppop@wvetal Le Tic dtataéels tou ap. 44 tou v. 4449/2017 (Erutportr) EA€yyou) kot Tou V.
3873/2010 (avapopika e Tov KWOLKA ETALPLKNG StakuBEpvnong).

8) H épaotnpiotnta tn¢ Etaupeiag mapouacialel ouvoxn Kat mTAnpotnta cuupwvae e to apdpo 3.1.2.1.8 tou
KavoviouoU Xpnuatiotnpiov AGnvwy, onwc LoYUEL.

9) Aev vpiotatal ekkpeunc dikaotikn n dtotkntiky unodeon, otnv onola va UTAEketal n Etapeia, n ormoio
va glvat midavo va emnpeacel Ti¢ npolnodeoeic Elocaywyr¢ Twv UETOYwWV NG Etatpeiac.

10) Aev upioTtatal ekKPEUNC SIKXOTLKN N SLOLKNTIKN UMOUEON, OTNV Omola VoL EUTTAEKETAL 1) ZUYYEVIC, N ool
va gival mdavo va EYEL ONUAVTIKECG ETILMTTWOELS OTN XPNUATOOLKOVOULKN) KXTAOTAON 1} otV kepdopopia
™G Zuyyevoug, ue thv efaipeon oowv avapépovtal otnv owkeio evotnta 3.25.1 tou EvnuepwtikoU
AeAtiou, kadwc kat otnv evotnta 2.1.1 tou EvnuepwtikoU AgAtiouv.

11) To uetoyiko kepaldoaio tng Etaipeiog eival odooxepw¢ kataBeBAnUEVO Kal Ol UETOXEC TNG MANPWS
armonAnpwUEVEG.

12) Aev uiotavtal TPovouloUxec WUETOxec e€kbdoong tng Etaupeiac, 1dputikol titAot 1 kivntéc aéieg
eayopdotuec, UETATPEWYIUEG O ) avTAAAQEUEC UE LETOXEC TNC ETapeiag.

13) Aev vpiotavral cuuBaoeic UeToywv tN¢ Etapeioag, ouuBaoeic uetaBiBaonc n emavayopac UETOXWVY TG
Etaipeiog, ouvunepAouBavoucvwy tuxov cuuBacswv mou a@opouV SIKALWUATA Yoy, SIKOLWUAT
TPOTIUNONG, SIKALWUATH TTPOAIPECNC AYOPAC UETOXWV TNG ETaupeiag, Sikatwuata ayopdc n nwiAnaong n
OULQWVIEG Stavounc KepdwvV N LEPIOUATOC 1} CUUPWVIia TTOU va TPOBAEMEL OTL TO UETOXIKO KEQAAQLO TNG
Etatpeiog Ga amoTeAE0EL TO AVTIKEIUEVO TOU SIKALWUATOC TTIPOUIPEDNC.

14) To kataotatiko TN¢ ETaupeiog kot TO KATAOTATIKO TNG Juyyevouc Sev mapaBialouv TIC aVayKAOTIKOU
bikaiou Siatdéeic tou v. 2190/1920, onwe LoYUEL

15) H Etaipeia KOTEXEL TIC QUTOUTOUUEVEC QMO TO VOUO dbele¢ yla TN Asttoupyia tng. H Zuyyevig
OUULOPQUWVETAL UE TO £LEIKO TeoULKO Ko puBULoTIKO TTAaioto rtou T Sienet kat, 16iwg, to v. 4001/2011,
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OMWC¢ LOYUEL, KOl TIC KOVOVIOTIKEG QITOQACELS THC Puduiotikng Apxn¢ Evépyeiac (PAE), kot KaTEXEL TIG
QTTAUTOUUEVEC ATTO TO VOUO AOELEC yLa TN AstToupyia TnG.

16) H Etaupeia kat n Suyyevhic dev TEAOUV O€ KATAOTAON TITWYXEUONG 1) UTTO OVAYKAOTIKY SloYeipLon, oUTe
EKKPEUEL KATA QUTWV aitnon MTwWyYeUon¢ n aitnon dtoptououv ekkadaplotr, n adela Asttoupylac toug Sev
Exel avakAnUei, oute gxet AnTei amdpaon repi AUonc n ekkadapLoric Touc.

17) Aev vpiotatal aAdo otolyelo vouLkng @Uaong to omoio duvartal va EMNPENCEL OUCLWOWE TNV OLKOVOULKN
Kataotaon tne ETapeiog kot Sev MEPLYPAPETAL EMAPKWE OTO EvNUEPWTIKO AgATiO.

Avapopika pe to Noutké EAgyyo kot thv moapanavw ekIecn CUUTEPACUATWY OUTOU ONUELWVOUUE TA
akodovda:

(o) O Nouikog EAeyyog meplopiotnke otnv eEETaON TNC VOUIKNC KATAOTAONG TG Etaipeiac amo nmAsupdg
eAAnvikou Sikaiou, kaBwe kat oTtnv aro VOULKNC drtoyng Uovo eEETaon Twv MANPOPOPLWVY KaL OTOLXEIWV TTOU
Tednkayv unoyn uag. 16iwg, dev eéetdoaue olkovoulkd, AoyLOTIKd, POpoAoyIKa, EUTTOPLKA, TTEPLBaAAovTIKG,
AEITOUPYIKD, TEXVIKA N TPAYUATIKA {NTHUATO KoL OTOLXE(X TTOU aipopoUV TNV ETaipeia Kot Tn SUYYEVH, oUTE
EEETAOAUE TIPAYUATIKA YEYOVOTA 1 TNV TPAYUATIKY (QUOLKN) KATAOTHON OMOLOUSATIOTE TEPLOUCLAKOU
otolyeiou tn¢ Etaupeiog kat tng Zuyyevouc.

(8) O Nouikog EAeyyo¢ Baoiotnke QOKAELOTIKG OTO EYypoQa, TTIOTOMOUNTIKA, EMIOTOAEC, ONAWOELC,
BeBawwoelg kat Aowna otoweio mou TEGNKav umoyn uag. Asv éyouue eéetaocel kat dev BeBalwvouue ™
yvnolotnta, miototnta, mAnpotnta kat akpiBela toutwv, oUTe TV aAndeia kot tnv akpiBeta SnAwoewv kat
VEYOVOTWV TTOU TIEPLEXOVTAL OTA Eyypapa autd. Ooov apopd cuuBaoeic tne Etatpeiag mou tTednkav umoyn
uac, ev Eyoue e€stacel Tn voulomnoinon the Etalpeioag kat twv avtiouuBaAAouevwy tng.

H biknyopikn etaipeio «Mwpatnc Maooac Atknyopikn Etaipeia» (A.M.A.5.A. 80279), 066¢ BoukoupeaTiou
15, AUrnva, tnA.: 210 3606107, bev cuvdéstal kot Sev SLaTnPel OmOLOSHTIOTE CUUPEPOV 1) OXEON LE TNV
Etaipeioa, Ti¢c oUVOESELEVEG LE aUTH ETapEieg (UIO TV Evvola Tou dpdpou 32 map. 2 tou N. 4308/2014) kat
™ Suyyevn, ue géaipeon otL n auotBn yia t Sievépyeia tou NoutkoU EAEyyou yia ToUu¢ oKomoug auvtaéng
Tou EvnuepwrtikoU AgAtiou Ba kataBAndsi ano tnv Etaipeia.

Tédog, n Siknyopikn etaipeio «Mwpatng Maocoac Awknyopiky Etoupeia» (A.M.A.Z.A. 80279) mapéexel tn
ouvaliveon tng:

(at) va mepiAnBouv oto Evnuepwtikd AgAtio ta napanavw cuunepacuatra tou Noutkou EAEyyou, kaBwc Kat
OL TUXOV TTOPATNPNOELG KAl ONUELWOELS Tou NoptkoU EAEyyou, kat

(8) yia tn B€on tn¢ napouvoac Ekdeonc NouikoU EAEyxou otn dtadeon Twv eVOLAEPEPOUEVWY EMEVOUTWV.

la tn Siknyopikn etatpeia
«Mwpartnc MNaocodc»

BaoiAng saAwapng»

H mAnpoddpnon mou mepiéxetol otnv nmpoavadepbeioa EkBeon NopilkoU EAEyxou £xel avamapoyxBel motd
Kol 8ev umapyxouv mapoAeielg mou Ba kablotovoav TS avamapayopeveg TAnpodopieg avakplPeic n
TLAPATIAQLVNTLKEG.
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3.2.2 ’EKtaktog OlKOVOHLKOG Kat AoyLloTikog EAeyxog

Katomv tg and 27.03.2017 oxeTikng evioAng tou TupPoulou Ekdoong, dlevepynbnkav amod thv OpkwTto
EAeyktn-Aoylotn ko Mapiva Kametavakn (A.M. Z.0.E.A. 15911) tng eAeykTikAG etapsiag «KPMG Opkwrtot
EAeyktég A.E.», Itp. Toumpa 3, Ayila Napaokeun 153 42, ol akOAouBeg eAeYKTIKEG Epyaaiec:

1. EkBeon AwaodaAiong emi tTwv Pro-Forma Xpnuatootkovopilkwy MAnpodoplwv tng Etatpeiag yla tnv
xpnon 2016 Bdoel tou AMAA 3420, «AvaBéoeslg Ataodaiiong yia Avadopd emi tne Katdaptiong pro-
forma Xpnuoatoowovopikwy MAnpodoplwv mou meplthappavovtal oe Evnuepwtikd AeAtio», oL omoieg
cuvtayxdnkav amnod tnv Etalpeia yla Toug okomoug Tou Evnuepwtikol AgAtiou, Omwg MPoBAEMETAL ATIO TIC
Slatagelg tou Mapaptiuotog |l tou Kavoviopou (EK) 809/2004 twv Eupwmnaikwv Kowotntwy, Omwg
LoxVeL, n omola avadEpel Ta akoAouba:

«EKOEZH AIASMANIZHE ANEZAPTHTOY EAETKTH EMI KATAPTIEMENQN ATYNQN (PRO-FORMA)
XPHMATOOIKONOMIKQN TAHPO®OPION THX ANQNYMHZ ETAIPEIAX AAMHE :YMMETOXQN A.E.
(AAMHE SYMMETOXQN) r10Y NEPINAMBANONTAI SE ENHMEPQTIKO AEATIO

Mpoc 10 Aloikntiko ZuuBoUAo tou AAMHE ZYMMETOXQN A.E. (speénc n «Etaipeia Supuetoywv» n
«Etatpeiar») kot to ZuuBouldo Exboong EQvikn Xpnuatiotnpiakn A.E.M.E.Y.

Aélotiuot kuplot,

ExSeon emi ¢ Karaptione Atuvnwv (pro-forma) Xpnuarooikovouikwv [MAnpo@opiwv mou
NMepidauBavovral os Evnuepwtiko AgAtio.

OldokAnpwoaue tnv epyacia dtaopalionc yla tnv ékdoan Ekeonc emi NG KATAPTIONG TWV ATUNWYV (pro-
forma) ypnuatooikovouikwv mAnpooplwv ¢ etaipeiag e tnv enwvuuio «KANQNYMH ETAIPEIA AAMHE
ZYMMETOXQN>» («n Etaipeia»), ot onoie¢ kataptiotnkav ano tn Atoiknon tne Etaupeiac. Ou atuneg (pro-
forma) xpnuatooikovoulkéc mAnpogopie¢ amoteAlovvrar amd tnv atumn (pro-forma) Kataotaon
Xpnuatooikovoulkng Gancg kara tnv 31 AskeuBpiov 2016, tnv datunn (pro-forma) Kataotoaon ZuvoAikoU
Ewoobnuarog yia tnv xpnon nou éAnée tnv 31 AekeuBpiov 2016, kaBwe Kal ATTO TIG OXETIKEG EMEENYNUATIKEG
ONUELWWOELS, OnMw¢ mapatidevral otnv Evotnta 3.23 tou EvnuepwtikoU AegAtiou mou ekboOnke amo tnv
Etaupeia. Ta kataAAnAa epapuoloueva kpitnpia Bacoet twv onoiwv n Atoiknon tng Etaipeiog Exel kataptioet
TI¢ ATUTIEC (pro-forma) xpnUaTooLKOVOULKEG TTAnpoopiec, kaGopilovral oto MNapdptnua Il Ttou Kavoviouou
(EK) 809/2004 tn¢ Eupwnaiknc¢ Emitporii¢c Kowothtwv kat TEpLypdpovtal oty othv Evotnta 3.23 tou
EvnuepwtikoU AgAtiou.

O atuneg (pro-forma) xpnUATOOLKOVOULKEC TANpo@opiec Exouv kataptioVel ano tn Atoiknon tn¢ Etaipeiog
TIPOKEILEVOU va amelkovioouv tnv enibpaocn mou Ja eixe n Aettoupyio NG ETAUPEING UE TIEPLOUCLOKA
otoleia ™ oUUUETOXN oTnv avwvuun etatpeioc ANEZAPTHTOZ AIAXEIPIZTHE META®OPAZ HAEKTPIKHZ
ENEPTEIAZ ANQNYMH ETAIPIA («<AAMHE» 1 «Zuyyevrc») kat thv KataBoAn Tou UETOXIKOU KE@PAAaiou tng
Etaupeiag pe elopopa oe €ibo¢ onwe auto avagepetal otn otnv Evotnta 3.23 tou Evnuepwtikou AgAtiou
tou ekdodnke amno tnv Etalpeia, otn ypnuatootkovoulkn Yéon tng¢ Etaupeiog kata tnv 31 AskeuBpiov 2016
Kot 0T xpnuatoolkovoulkn eniboon tne¢ Etaipeiac yia tn xprion mou €Anée tnv 31 AskeuBpiov 2016, onwg
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Ja nrav eav 1o apyLko LUETOXLKO KEQPAAALO TNG ETaIpEiaC KoL N ammOKTNON THE OUUUETOXNG otnv AAMHE A.E.
giyav AdBet ywpa kora tnv 1" lavouvapiouv 2016.

Q¢ uépoc autng tnc OSladikaoiag, n mAnpoEopnon yia THV - XPNUATOOLKOVOULKY UEon kat tnv
xpnuoatootkovoulkn ertiboon tn¢ Etalpeiac €youvv avtAndei amo tn Atoiknon tng Etaipeiac kot amod Tic
XPNUOXTOOLKOVOULKEC KaTtaoTdoelc TG AAMHE A.E. yia tnv xprion mou €éAnée 31 AekeuBpiov 2016, yia tic
omnoiec ExelL SnuoaotonoinVei EkFean eAgyyou.

Euduvn tne Aloiknong yia tig Atumeg (pro-forma) Xpnuarooikovoutkég MMAnpopopiss

H Awoiknon tn¢ Etaipeiac eivat umevduvn yla thv KATAPTION TWV ATUNTWV (pro-forma) xpnuotootKoVouLKwWY
nAnpo@oplwyv Baoest Ttwv mpoBAsnousvwy tou lMapaptiuatog Il tou Kavoviouou (EK) 809/2004 tn¢ Enttportric
Evpwnaikwv Kowvotntwy, 0nwe LoYUEL.

Euduveg tou EAeyktn

H 6&ikn pac eudovn egival va EKQPOOCOUUE YVWUN OXETIKX UE TO €av oL dTUmeC (pro-forma)
XPNUXTOOLKOVOULKEC TTANpo@opiec Exouv kataptioVei, ano kade ovowwdn amoyn, amd ) Atoiknon g
Etatipeiog Baoet twv npoBAenousvwy tou Mapaptiuatog Il tou Kavoviouou (EK) 809/2004 tn¢ Evpwnaiknic
Erutporniic Kowvotntwy onwc LoyUEL.

Alevepynoaue v gpyaocia pac coupwva e to Aledveg Mpotuno Avadéocwv Alaopaldiong (AMAA 3420),
Avatéoeig Alaopaliong yia Exkdoon Exkdeonc emi tng¢ Kataptiong [lMpo-@opua XpnuotooiKoVOULKWY
MAnpo@opiwv mou lMepdauBavovral o Evnuepwtiko AgAtio, To omoio €xst ekboVei amd 1o SuuBouAio
Atedvwy lMpotuntwv EAEyyou kat AlaopdAiong.

AUTO TO mPOTUTO amalTel armo Tov EAEYKTN Vo CUUUOPPWVETAL UE TOUG KOVOVEC Seovtoldoyiac kat va
oxeblalel kat va Slevepyei SLadIKAOIES yLa TNV aTTOKTNON EUAOYNC SLOQAALONG OXETIKA UE TO £av 1 Aloiknon
ExeL kataptioel, and kade oualwdn amoyn, Ti¢ dtumes (pro-forma) xpnNUATOOLKOVOULKEG TTANPOPOpPiec Baoel
Twv mpoBAenousvwy tou [lMapaptiuatoc Il tou Kavoviouou (EK) 809/2004 tn¢ Eupwmaikn¢ ETMITEOTC
Kowotntwy onwe oyveL.

Ma okomoU¢ autnic ¢ epyaociac avadeong, bev @Epouue euBlvn va EMIKALPOMOLNOOUUE 1) Vo
EMAVEKOWOOUUE OmoladNIOTE €kBedn N yvwun €ni OmMoOLXOSNTIOTE LOTOPIKNG XPNUATOOLKOVOULKIG
nAnpowopliac mou xpnoluomolndnke yla TV KATAPTION TwV ATURWV (pro-forma) xpnuotoolkovouLKwY
TIANPOWOpPLWY, OUTE EYOULE SLEVEPYNOEL OTa MAOLA QUTHG TNC Epyaoiac avaleans, EAeyxo 1 EMLOKOMNON
TWV XPHUOATOOLKOVOULKWY TTANPOQOPLWY TTOU XPNOLUOTTOLNTNKAVY YLa TNV KATAPTLON TWV ATUITwV (pro-forma)
XPNUATOOLKOVOULKWYV TTANPOQOPLWV.

O okomo¢ Twv dAtunwv (pro-forma) xXpHNUATOOLKOVOULKWY TANPO@OPLWY T1ou nepldauBavovral o€
Evnuepwtikd AegAtio eivat puovo yla va emeénynoouv tnv eNIMTwon EVOC ONAVTIKOU YEYOVOTOG 1) cUVaAAayn¢
ENl TWV UN TPOOAPUOCUEVWY XPNIUATOOLKOVOULKWY TIAnpooplwv tn¢ Etalpeiog, onwe da nrtav eav to
VEYOVOG eixe ouuBei n n ouvaddayn gixe avaAnpdei oe MPOYEVEDTEPN EMIAEYUEVN YLa OKOTTOUG MTOPOUTCINGNG
nuepounvia. JUVermwe, Sev MOPEYOUUE omoladnmote Slao@aAlon OTL TO TPAYUATIKO QITOTEAECUN TOU
yeyovotog 1 tng ouvaldayng kata tnv 31 AekeuBpiov 2016 Ba NTav OMwe mapousialeTal.

Mua epyacioa eUAoyng Stao@aAions w¢ mpog To AV oL ATUTIEC (pro-forma) xpnUATOOLKOVOLULKEG TTANPOPOPLEC
ouvtaydnkav, amo kade ovolwdn amoyn, Baoel Twv eQPapUOIOUEVWY KpLTnplwV MEPIAauUBAVEL TNV EKTEAEON
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Stadikaolwy yla va aéloAoynooulE To €av TA £QAPUOIOUEVA KPITHPLY TIOU Xphotluomoindnkav omo tn
Alolknon yla tnv KaTapTLon Twv ATUNwV (pro-forma) xpnUAatoolKOVOULKWY TANPOQOoPLWY TIAPEXOUV eUAoyYN
Baon ylwa thv mapousioon TwWV CHUAVTIKWY ETUTTWOEWY TTOU OXeTi{ovtal anevPeia¢ UE TO YEYOVOS N TN
ouvaAdayn, kadwe Kot yLa TNV artoKTNon EMAPKWY Kol KATAAANAWY TEKUNPLWV YLa TO EQv:

e Ol OYETIKEC TIPOCOPUOYEC YlX TNV KOATAPTION TwV dTUITWV (pro-forma) YpnuoToOLKOVOULIKWY
TIANPOQPOPLWY EVOWUATWVOUV UE KATAAANAO TPOTTO TNV EMISPACN OE AUTA TA KPLTHPLL, KOl

e O atuneg (pro-forma) xpnULATOOLKOVOULKEG TTANPOQPOPIEC avtavakAoUv tnv evOedelyuevn epapuoyn
QUTWV TWV TIPOCAPOYWY 0TI [N TIPOCAPILOCIUEV XPNILATOOLKOVOULKN TANpo@dopnan.

Ot bSwadikaoiec mou emiAéydnkav eéaptwvtal amo tnv kpion tou EAsyktn, AauBavovtag umoyn tnv
katavonorn tou mepi te puong te Etalpeiag, tou yeyovotog i tng ocuvaldaync ylwa ta omoio E€youv
KATaPTIOTE( Ol ATUTEG (pro-forma) xpnUoTOOLKOVOULKES TTANPOQOPIES, KFWCE Kot AAAEC CXETIKEC TEPLOTAOELS
TTOU apopoUV aTnV mapouca Epyaocia.

Auth n epyaocia dtaopalionc epthauBavet emiong tnv aéloAoynaon tne cuVoALKG TapoUaiac g TwWV ATUNTWYV
(pro-forma) xpnNUATOOLKOVOULKWY TTANPOPOPLWV.

Motevouue OTL N TEKUNPIWON TTIOU EYOUUE OUAAEEEL gival emapkNG Kal KATAAANAN yla va UITOPECOULE Vo
Baoioouue ™ yvwun pac.

Tvwun

Kata tn yvwun pag, ot atumneg (pro-forma) xpnUatooLKOVOULKEG TTANPOQOPIEC Exouv katapTioVel katalAnAa
ard kade ouowwdn amoyn, otn Baon epapuUOCTEWY KpLtnpiwv mou dnAwdnkav otnv evotnta 3.23 tou
EvnuepwtikoU AeAtiou kat n Baon autn eival oUUE@WVN UE TIC AOYIOTIKEC TOAITIKEG TTOU TIPETEL VO
gQapudosL n Etatpeia, and tn ovotaoti tne kata tnv 1" @eBpouvapiou 2017, yia tn oUVTAEN TWV OLKOVOULKWY
Kataotacswyv ¢, katwc kat ue ™ Baon twv npoBAsnousvwy tou Mapaptnuatoc Il tou Kavoviouou (EK)
809/2004 tnc Evpwraikr¢ Emttpornri¢ Kowvotrntwy, Onwc LoXUEL

Meplopiouds Xpriong

H mapovoa Exfeon, mou anmatteiton amo 1o SUuBoulo Exboong, cuvtaydnke yla va evowupatwdel oto
Evnuepwtiko AgAtio ue nuepounvia 26 Maiouv 2017 kat &€ umopei va xpnotuomotn9el yia onotodnnote aAdo
OKOTO.

Adnva, 26 Maiou 2017
Moapiva Karetavakn
levikn AteuBovipa

A.M. 20EN 15911

KPMG Opkwrtol EAeyktéc AE
A.M. 20EN 114»
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2. Avohutikn EkBeon Mpooupdwvnuévwy Aladikaolwy, ue Baon to AleBvég Mpotumo Zuvadwv Ynpeolwy
4400 a) eni TwV XPNHOTOOKOVOULKWY TTANPOdPOopLWY TNG ZUYYEVOUG TwV Xproewv 2014-2016 B) twv Pro-
Forma Xpnuatoolkovoulkwy MAnpodoplwv tng Etalpeiag yio tn xprion 2016, ol omoieg ocuvtaxbnkav
and tnv Etalpeia yla toug okomolg tou Evnuepwtikol AgAtiou Kal y) emi Tou cuvoAou Twv AoUTWV
OLKOVOLKWY OTOLXElWV Kal TAnpodoplwv mou meplhapfavovtal oto Evnuepwtikd AgAtio. H ev Adyw
£€kBeon avadeépel ta akoAouba:

«EKOEZH EYPHMATQN [POSYM®ONHMENQN AIAAIKAZION  ENIENIAETMENQN  OIKONOMIKQN
ZTOIXEIQN KAI MAHPO®OPIQN [10Y NMEPINAMBANONTAI 2TO ENHMEPQTIKO AEATIO 10Y XYNTAXOHKE
F1A THN EIZATQIH 2THN KYPIA ATOPA TOY XPHMATIZTHPIOY AGHNQN TQN KOINQN ONOMAZTIKQN
METOXQN THZ ETAIPEIAZ «ANQNYMH ETAIPEIA AAMHE Z2YMMETOXQN» [OY AIENEPITHOHKAN
ZYM®MONA ME TO AIEONEZ [IPOTYIIO ZXYNA®QN YIMHPEZION 4400 «ANAOEZEIZ EKTENEZHZ
NMPOXYM®ONHMENQN AIAAIKAZION ZYNADQN ME XPHMATOOIKONOMIKH MAHPO®OPHZH»

Mpo¢ 10 Aoikntiko ZuuBoUAio tn¢ «Avwvuun Etaipeia AAMHE Zvuuetoxywv» (e@eéic n «Etaupeia
Supustoywv» n «Etaupeior) kat to TupBoulo Exkboong ESvikn Xpnuatiotnpiakn A.E.MN.E.Y.

12 louviou 2017
Aélotiuot kuptoi,

Onwc¢ ouvupwvrnoaue ue tv amd 27 Maptiov 2017 evtodn) Slevépyelag €LOIKOU OLKOVOULKOU-AOYLOTIKOU
eAEyyou, ekteAéoaue TIC Slabdikaoie¢ mou Exouv SUUPwVNIEl UETAEU LOC KoL Ol OTOIEC avapEPOVTAL
TTOPOKATW, CXETIKA LE TLC i) dTUTIEC (pro-forma) xpnUATOOLKOVOULKEG TTANPOQOpPIeC TNG ETalpeia tne xpriong
2016 kot ii) Twv XPNUATOOLKOVOULKWY TIANPOPOPLWY TNC CUYYEVOUC eTaupeiag «AveédptnTtoC ALOXELPLOTAC
Metaopac HAektpikng Evépyetac Avwvuun Etatpeia» (epeéng « AAMHE» n «Suyyevic»).

H epyaocia pac npayuatonotidnke cuupwva e to Aledveég Mpdturmo Zuvapwy Yrnpeoiwv 4400, to ormoio
LoxveL oe «Avadéoeigc Exktédeoncg [lpoouupwvnuévwyv Aladikaoiwyv Suvaewv UE XPpNUATOOLKOVOULKN
MAnpopdpnan». Ot Stadikaciec Exouv avaAn@Uei e AMOKAELOTIKO OKOTIO TV EVNUEPWOI OC OTA MAaioLA
¢ epyaoiac oac emni tou Evnuepwrtikol AegAtiou, oUupwva ue tov Kavoviouo 809 (EK) 809/2004 tng
Ermutpontri¢ twv Eupwnaikwv Kowotritwv (0 «Kavovioudg»), oto mAaiolo tng emLkKelUeVnG Loaywyns otnv
Kupia Ayopa tou Xpnuatiotnpiou AGNVWV Twv KOLVWY OVOUOTIKWY UETOYWV TN¢ Etaupeiac, yia tnv omoia
evepyeite w¢ ZuuBouldog Exdoong.

EuBuvn uacg eivatl va mpayUaTOMOL)COULE TIC TIPOCUUQWVNIUEVEG EPYAOIEC, OTIWC AVAPEPETAL TUPAKATW KOl
v YVWOTOTOLOOUE T EUPHUATA LA,

Ot mpoouupwVNUEVEC Sladikaoies Eyouv we e€NG:

1. EmaAndevon twv apSuntikwv O€60UEVWY TWV TIVOKWY, ONUEIWOEWY KAl OEKTWY TTOU
neptAauBavovral otnv evOTNTA TWV ETUAEYUEVWVY XPNUATOOLKOVOULKWY TTANPO@OoPLWY ToU Evnuepwtikou
Aeltiou.

Aievepyndnkav ot ak6Aovdsg Stadikaoieg:

a) AvtunapaBoAn twv moowv kot mooootwv, mou meptAauBavovtal otnv evotnta 3.5 «EmAeyugvec
Xpnuatooikovoutkég MAnpoopie¢c AAMHE» tou EvnuepwtikoU AgATiou, UE Ta aVTIOTOLXQ OTIC EAEYUEVEG
OLKOVOULKEC KATAOTAOELS TwV Xpriocewv 2014-2016 th¢ SuyyevoUcs UE OKOTTO TOV EVTOTLOUO SLaQOpwWV.

66



6) BeBaiwan tn¢ aptduntikng akpiBelac twv moowv KAl TwV NTOCOCTWY, TTou TeptAauBavovtal otnv
evotnta 3.5 «Emideyuévec Xpnuatootkovoulkec MNAnpowopisc AAMHE» tou Evnuepwtikou AeAtiou, Baoel
SEOOUEVWY TWV EAEYUEVWY OLKOVOULKWY KATAOTACEWY TwV Xprioewv 2014-2016 tn¢ Suyyevouc UE OKOTIO TOV
EVTOTILOUO SLOPOPWV.

Evpnuara:
ATto T Slevépyela Twy mpoavapepouevwy dtadtkaotwy a) kat 8) dev mpogkuav euphuata.

2. EnaAnBevon twv onUavTIKOTEPWVY EMEVOUCEWY O EVOWUNTEG KAl OOWUATEC QAKIVNTOTTOLNOELC KOiL
OUUUETOXEC (eénc ol «EmevdUoeic») kaBwce kol TwV KUPLOTEPWY eneVOUCEWY, ou Bpiokovtal oto otadlo
vuAomoinong, ouurtepAauBavoUEVNC TNG YEWYPAPLKNG KATAVOUNG TOUG Kat tTne uedodou ypnuatodotnorig
TOUG, oL omoie¢ mpayuatoroltndnkayv ano tnv Etaipeia kata tnv nepiodo ano 1 QeBpouvapiov 2017 cwe 12
louviou 2017 kot TI¢ oKOTTOUUEVEG ETeVEUTELG TNC ZUYYEVOUC yLa TIC OMTOLEG TA SLOLKNTIKA TNG Opyava EXOUV
nén avaddaBel LoyupEG SECUEUOELG, OMTWCE AVAPEPETAL 0TNV VOTNTA 5.2 Tou Mapaptnuartoc | tou Kavoviouou
809.

Atevepyndnkayv ot akoAouvdsg Stadikaoisg:

a) EmBeBaiwon twv avapepoucévwyv otnv evotnta 3.8 «Emevduosic Etaipeiac», tou EvhuepwtikoU
AeAtiou katomiv oulntioswv Ue tov Atsuduvovta SuuBoulo tn¢ Etalpeiog.

6) EmBeBaiwon twv mAnpooplwv Kol Twv SESOUEVWY TWV TMIVAKWY TwV eVOTHTWY 3.8 «EmevOUCELG
Etaupeiacy kot 3.8.1 «Emevbéuoeic AAMHE» tou EvnuepwtikoU A€eATiou, avopopikd UE OKOMOUUEVEC
enevbUoelc ™G Etaupeiag kal tng SUyyevoUc, BaoelL amo@ACEwWV TwWV SLOIKNTIKWY TOUC OPYAVWY LECW
Sleveépyetag twv akodouBwv Sladikaotwv: i) EMIOKOTTNON MPAKTIKWY TwV AlolknTikwv ZUuBouldiwv tng
Etaupeiag kara tnv nepiodo ano 1 @eBpouvapiov 2017 wc 12 louviou 2017 kot NG SUYYEVOUG KATA THV
niepiobo amno 1 lavouapiov 2017 wc 12 louviou 2017 ii) mpayuatomoinon oculntioswv Ue to Atsuduvovta
20uBoulo tn¢ Etatpeiac kat to AtevBuvtr KAadou Anddoonc kat EmevéUuoewv tng Zuyyevouc.

Eupnuarto:
ATo T Sleveépyela Twv mpoavapepouevwy Stadikaotwy a) kat 8) Sev mpoekuav eupnuata.

3. EnaAnBevon twv mAnpopopilwv tng evotntacg 4.1.3 tou EvnuepwWTIKOU AATiou ava@opika UE TV
kepaldaiakn dtapTpwaon kat To oUVOALKO kadapo XPNUATOOLKOVOULKO XPEOG TG ETalpeiag.

Aievepyndnkav ot ak6Aovdsg Stadikaocieg:

a) Juupwvia twv aptduntikwy dedouévwy tng evotntac 4.1.3 «Kepaatakn AiapBpwon kot ZUVOALKO
Kadapo Xpnuatootkovoutko Xpgog tne Etaipeiac» tou Evnuepwrtikou AgAtiou, otnv onolia napouoialetal n
kepaldatakn StapPpwan kal To CUVOALKO kadapo XphnUATOOLKOVOULKO XPE0G TNG Etalpeiag ue ta avriotolya
Twv atunwv (pro-forma) xpnuoatoolkovoutkwv mAnpo@optwv tne Etatpeiac ue nuepounvia 31 AskeuBpiov
2016.

6) EnaAnBevon twv aptBuntikwv umodoylouwv twv aptduntikwv Sedouévwv tng evotntac 4.1.3
«Kepadaiakn AtapSpwan kot Suvodiko KaBapo Xpnuatooikovoutko Xpeog tn¢ Etatpeiac» tou EvnuepwtikoU
Aeltiou, otnv onola napovotaletal n kepadaiakn StapFpwan kat To cUVOAIKO kadapo XpNUATOOLKOVOULKO

XPEoc¢ tn¢ Etaupeioag .
Euvpnuarta:

ATo T Sleveépyela Twv mpoavapepouevwy Stadikaotwy a) kat 8) Sev mpoekuav eupnuata.
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4. EnaAnBevuon tng emapkeLlac kot mAnpotntag twv nmpoBAéPewyv tn¢ ETalpeiog kat tne SUyyevouc, mou
Exouv An@lOel yia T €eKKpeUEic OLOIKNTIKES, OIKAOTIKEC N OloutntikeéG Oladikaoie¢ kot tN¢ 0pUnc
Aoylotikonoinorng Toug OTIG ATUmeG (pro-forma) xpnUATOOLKOVOULKEC TIAnpowopisc tn¢ Etaipeioc e
nuepounvia 31 AskeuBpiouv 2016 kat ti¢c OtkovoulkeéG Kataotaaoeic tne xprions 2016 tnc Juyyevoug, ol orToiec
UITOPEL va EYOUV 1 Elyav MPOOEATWS CNUAVTIKEC ETUUTTWOELC OTH XPNIUATOOLKOVOULKN KXTAOTHON 1) OTnV
kepbopopia THe ZUYyevoUC /Kol CNUOVTIKEG ENMUMTWOELS OT XPNUOATOOLKOVOULKN KOTAOTHONn 1 OTnv
kepdowopia tn¢ Etalpeiac.

Atevepyndnkav ot akoAouvdeg Stadikaoisg:

a) Emiokonnon twv MPpakTkwv Tou Aloikkntikou ZupBouldiou tn¢ Etalpeia¢ kat tne ZUyyevoug Tng
nieptodou and 1 lavovapiov 2017 éwg 12 louvviou 2017, Ue OKOMO VA EVTOTICOUE TTEPUTTWOELG TTOU Elyav 1
UITOPEL va EXOUV ONUOVTIKEG ETUTTWOEL OTN XPNUATOOLKOVOULKN KATtaotaon n otnv kepdogopia tng
JUYYEVOUC /KoL TN XPNILOTOOLKOVOLLKY) KATAOTHON 1} oThV KEpSoopia Tn¢ Etaipeiog.

8) Emokornnon twv eniotoAwv twv Noutkwv SuuBoUAwyv tn¢ Etaipeiac us nuepounvia 26 Maiov 2017
Kol NG Zuyyevouc ue nuepounvia 19 Maiov 2017, ue OKOMO va EVTOTICOUUE TIEPUTTWOELS TTOU ElYav N
UITOPEL va EXOUV ONUAVTIKEG ETUMTTWOELC OTN XPNUATOOLKOVOULKY) KATAOTAON N otnv kepdopopia TN¢
JUYYEVOUC N/KaL ONUAVTIKEG ETUTTWOELC OTN XPNUKTOOLKOVOULKY) KOTAOTAOoN ) otV KEPSOoQpopia ThHC
Etaupeiag.

v) EmoKomnon twv CUUTTEPAOUATWY ToU Ektaktou NoutkoU EAeyktn, oto mAaiolo NG EMIKEIUEVNG
EloAywyng atnv KUpLA ayopd Tou Xpnuatiotnpiou AGNVWY Twv KOLVWVY OVOUXOTIKWY UETOYWV TN¢ ETaipeiag
UE OKOTIO VO EVTOTTIOOUUE MEPUTTWOELG TTOU EYaV 1 UTTOPEL Vo €YOUV ONUAVTIKEG EMUTTWOEL( OTN
XPNUATOOLKOVOULKY) KATAOTAON 1 otnv KepSo@opia TNG SUyyevouc n/kal ONUAVTIKEG ETUTTWOELC OTN
XPNUXTOOLKOVOULKI) KATAOTAON 1) oThV kKepSoopia Tn¢ Etaipeioag.

Evpnuarta:

Ao ™ Slevépyela twv mpoavapepousvwy Stadikaotwy a), 8) kat y) dev evronioaue SIKAOTIKEC UTTOTEDELC OL
OMmolec €lyav N UMOPEL Vo EYOUV ONUAVTIKEG ETUMTWOELC OTN XPNUOATOOLKOVOULKN) KOTAOTAON 1 OTnV
kepbopopia TNG SUYYEVOUC h/Kol ONUOAVTIKEG LETABOAEC OTH XPNUATOOLKOVOULKN) KATAOTAON 1 OTnv
kepbopopia tne Etalpeiog.

Oa npémnel va avapépouue to Jeua eupaanc mou nepidauBavetal otnv EkBean EAéyyou tou Aveédptntou
OpkwtoU EAeyktn tn¢ Zuyyevouc n onoia meptAauBavetal otnv ETHolo OLKOVOULKN EkGEan TG ZUYYEVOUC yLa
v nepiodo 1 lavouapiov éwg 31 AekeuBpiov 2016 kat otnv Evotnta 3.2.3 «Noutuot EAsykteg: Taktikol
Opkwrtol EAeyktéc Aoyloteéc» Tou EvnuepwTtikou.

5. EnaAnBevon twv avagepouévwyv otnv evotnta 20.9 tou lMapaptiuato¢ | tou Kavoviouou
«ZnUavtikéc aAdayég otn ypnuatoolkovoulky Béan tou Ouidou», OMOU TEPLYPAPETOL KATE ONUAVTIKI
aAdayn otn xpnuatoolkovoulkn Béon tng Etalpeiac kata tnv mepiodo and 1 QeBpouvapiov 2017 éwg 12
louviou 2017.

Aievepyndnkav ot ak6Aovdsg Stadikaocieg:

a) Emiokomnnon twv MPpokTIKwV Tou Alolkntikou ZuuBouldiou tnc Etaipeiog kata thv nmepiodo amd 1
Q®eBpouapiov 2017 éwc 12 louviou 2017 ue OKOMO va EVIOMIOOUUE ONUAVTIKEG oAAayeég otn
xpnuatootkovoulkr 9éan tn¢ Etaipeiag, ol omoieg Sev avapEPOVTaL OTNV OXETIKN VOTNTA 3.22 «ZNUAVTIKEC
Znuavtikéc AAAayec atn Xpnuatootkovoulkn n Eumopikn Oon tou Ek60tn».
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B8) Aievepynoaue oulntnon ue to AleuSuvovrta SUUBOUAO UE OKOTTO TOV EVTOMIOUO YEYOVOTWV TTOU Vo
UETABaAouv onuavtika Tt xpnuatoolkovoulkn Jeon tn¢ Etawpeiog kata tnv nepiodo and 1 @eBpouvapiov
2017 wc kat 12 louviou 2017 kat ta oroia SEV ava@EPOVTAL OTNV CXETIKN evOTnNTa 3.22 «ZNUOAVTIKEC
AAdayec atn Xpnuoatootkovoulkn n Eumopikny Oéon tou Ek60tn».

Evpnuara:

A0 ™0 SLEVEPYELX TWV TIPOAVAPEPOUEVWY SLASIKAOLWY TTOU avapEpovtal oto a) kat 8) dev npogkuav
gupnuata.

6. EnaAnBevon twv Sietalpikwy ouvaldaywv tne Etaipeiac pe ti¢c cUVOESEUEVEG UE QUTH ETUXELPOELS
KaBwe Kol TUXYOV OLKOVOULKWY GUVAAAQywV UETAED TwV UETOXWV, TwWV UEAWV TOU A.2. Kal TwV SLOIKNTIKWYV,
SLOYELPLOTIKWV KOl ETTOMTIKWY 0pyavwV kadwe Kot TwV avwTEPWV SLOIKNTIKWY OTEAEYWVY UE TNV Etaupeia kat
TIC TUXOV OUVOESEUEVEC ETYEPNOELS, Onw¢ mepdauBavovral otnv evotnta 3.20 «ZuvoAdayec ue
ouvbeoueva UEPN» ToU Evnuepwtikou AgAtiou kot otn SiAwon tng Aioiknong tng Etaipeia¢ oxeTika Ue
TETOLEG ouvaAdayEécg kata Tnv nepiodo amo 1 QeBpovapiov 2017 éwc kat tnv 12 louviou 2017, ovu@wva UE
Ta npoBAenoueva otnv Evotnta 19 tou Mapaptriuatog | tou KavoviouoU kadweg kal Twv SLEUKPLVIOTIKWY
ONUELWOEWY TTOU QVAPEPOVTAL TNV TTapaypa@o 149 twv cuotaoewv th¢ ESMA.

Aievepyndnkav ot akéAovdsg Stadikaocieg:

a) 2UyKplon Twv nepleyouevwy tng evotntac 3.20 tou EvnuepwtikoU AegAtiov «ZuvoaAdayec ue
Juvbeoueva UEpn» UE TNV MAnpoopnon mou AdBaus kata tn Sidpkela oulntnong e to AisuSuvovra
JUuBoulo tnc¢ Etaipeiog kat oo TV EMIOKOMNON TWV MTPAKTIKWY ToU AtotkntikoU SupuBouliou tng Etaipeiog
kata tnv nepiodo and 1 OeBpouvapiov 2017 éwe kat tnv 12 louvviouv 2017.

6) Ermokonnon tn¢ enitotoAnc SiaBeBatwoswv mou AaBaus amo t Aloiknon tn¢ Etaipeiac kot twv
QVAPOPWVY CXETIKA UE CUVOAAQYEG LiE CUVOEOUEVD UEPN KaTa TNV Ttepiodo amo 1 QeBpovapiov 2017 éwg 12
louviou 2017.

Eupnuara:
ATo T Sleveépyela Twv mpoavapepouevwy Stadikaotwy a) kat 8) Sev mpoekuav eupnuata.

7. BeBaiwaon twv avapepoucvwy otnv evotnta 3.13 tou EvnuepwtikoU AegAtiou «lAnpo@opisc yia
KepdAaia» Baoel tou kepadaiou 10 tou Mapaptruatoc | tou Kavoviouou:

Aievepyndnkav ot ak6Aovdsg Stadikaocieg:

a) Emiokomnnon twv MPakTikwv Tou Aloikntikou ZuuBouldiou tnc Etaupeiog yia tnv mepiodo 1
QeBpouapiov éwg 12 louvviou 2017 kat THE SUYYEVoUC katd tnv mepiodo amo 1 lavouapiov 2017 éwg 12
louviou 2017 kat mpayuoatonoinon oulntrioewv e to Ateuduvovta ZuuBoulo tng Etaipeiac kat tn Atoiknon
NG JUyyevouUc, LE OKOMO TNV emIBeBaiwon Twv MANPOPOPLWY AVAPOPLKA UE TIG TINYEG TMPOEAEUDNC TWV
kepadaiwv ¢ Etaupeiac kat tne Zuyyevouc nmou meptdauBavovral otnv evotnta 3.13 tou EvnuepwtikoU
AegAtiou, kaBwc kat emiBeBaiwan OTL OAEG 0L OYETIKEG MANPOPOPIEC yLa kepdadala Exouv yvwaoTtormolnUeL.

B) EnmaAndesuon twv debousvwy Twv mivakwv, mou neptdauBavovratl otnv evotnta 3.13 tou Evnuepwtikou
Aeltiou, 0g OUYKPLON UUE TIC EAEYUEVEC OLKOVOULKESG KATAOTAOELC TWV Xprioewv 2014-2016 tng Zuyyevouc.

Euvpnuarta:

ATTO TN SIEVEPYELA TWV TTIPOAVAPEPOUEVWV SLaSIKACLWY SEV MPOEKUY AV EUPHUATA.
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8. EnaAnBevon twv avapepouévwy atnv evotnta 3.11.2 tou Evnuepwrtikou AgAtiou «lAnpo@opisc yia
TIC OoUUUETOXEG TG Etaupeioc» Baoel tng evotntac 25 tou Mapaptiuatoc | tou KavoviouoU kot Twv
SLEUKPLVIOTIKWY CNUELWTEWY TTOU AVAPEPOVTAL OTIC Tapaypd@ouc 160-165 twv cuotaoswv tnc ESMA.

Atevepyndnkayv ot akoAoudsc Stadikaoisg:

a) Emokontnon tn¢ evotntag 3.11.2 «[lAnpo@opiec yia TI¢ SUUUETOXEC NG Etaupeiacy tou
EvnuepwtikoU AegAtiou Omou avapépetal OtL «SUupwva pe dnAwon tne Etaipeiac, n tedevtaio dev
OULLETEXEL OE ETUXEIPNOELC 1] O GAAN eTaUPEior OMOLXOSNTIOTE LOPPNC, ANV TNG ZUyyevoUc, n omoia Vo
EVOTIOLE(TAL OTIC OLKOVOULKEC KOATAOTAOELC TNC Etatpeiac pe tn uéGodo tn¢ kalapnc TEonc» kat
avtumapaBodn ue ta avaypa@oUeva OTIC ATUTIEC (pro-forma) xpnUoToOLKOVOULKEC TAnpowopisc tne 31
AekeuBpiov 2016 the AAMHE JSUuLETOXWV Kol OUYKEKPLUEVA TNG onueiwong 2.1.2 «JUUUETOXN OE
OUVOESEUEVEC ETIYXELPNOELCH.

Euvpnuarta:
ATTO TN SIEVEPYELQ TWV TIPOAVAPEPOUEVWV SLASIKACLWY SEV MPOEKUY AV EUPHUATA.

9. Alepeuvnon €Ml TwWV OLKOVOULKWY TIANpo@opLwv Tou EvnuepwtikoU AgAtiou mou meptAauBavovrot
OTIC EVOTNTEC :

3.2.2 Extakto¢ Otkovoulkog kot Aoytotikog EAsyxoc

3.2.3  Nouwuot EAsyktéc: Taktikoi Opkwtoi EAeykTeC AOYLOTEG

3.5 ErmiAeyuéveg Xpnuatooikovoutkeg MAnpowopie¢c AAMHE Xprijoswv 2014-2016
3.8 Enevbuoeic Etaipeiog

3.8.1 Emevbduoeic AAMHE

3.9.1 Kuptotepeg Apaotnplotntes

3.9.2 AvdAuon KukAou Epyaciwv

3.11.2 TIAnpoopleg yLa Ti¢ SUUUETOXEG TNG ETatpeiac

3.12.1 AvAa leptlovataka Stolyeia

3.12.2 Maywa Meplovotaka Ztolyeia

3.12.4 Eyyunosic kat Eunpayuartec Eéaopaldiosic — Eunpayuara Bapn.
3.13  Anpogopicc yia ta Kepadaia

3.20 JSuvaAdayeg ue Zuvdeoueva Mépn

3.21  XpnuatooikovoulkéG TAnpowopiec yia ta [leplouoiakda 2tolxeia, TIC YIMOXPEWOELS, TN
Xpnuoatooikovoutikn Oan kat ta ArtoteAéouata tou AAMHE

3.22  Snuavtikéc AAAayég otn Xpnuatootkovoutkn n Eumoptkn ©on tou Ek60tn
3.23  Pro-Forma Xpnuatootkovoulkeg [IAnpoopisc

3.25  Awkaotikeg kat AloutnTikEG AlaSIKAOIEC

3.26  [lpdoBetec MAnpopopisc

4.2.3 Kepaldaiakn AtapSpwaon kot Zuvoliko KaGapo Xpnuatooikovoiko Xpéog tne Etaipeiog
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Atevepynnkayv ot akoAouvdec Stadikaoisg:

a) AvtunapaBoAn moowv rj mocootwv mmou nmeptAauBavovral oTi¢ aVWTEPW EVOTNTEG TOU Evnuepwtikou
AegAtiou, pue Ta avtiotoya Twv ATUNTWVY (pro-forma) xpnUaTooLKoVouLKwY TAnpo@oplwy tn¢ Etatpeiac kata
v 31 AekeuBpiov 2016 kot TwV EAEYUEVWV OLKOVOULKWY KATOOTAOEWVY TNG JUyyevouc¢ kata tnv 31
AekeuBpiov 2015 kat tnv 31 AskeuBpiou tou 2016.

6) BeBaiwaon tn¢ aptBuntikng akpiBela¢ Twv mMoowv 1 TwvV TOCOOTWV TMou NepAauBavovtal otTig
QVWTEPW  EVOTNTEC ToU EvnuepwtikoU AeAtiou, Bdaost bebouévwv Ttwv atunwv (pro-forma)
XPNUATOOLKOVOULKWY TAnpo@oplwv tn¢ Etaipeiac kata tnv 31 AekeuBpiov 2016 Kol TwV OLKOVOULKWV
KXTAOTAOEWYV TNG ZUuyyevoug kata tnv 31 AskeuBpiouv 2015 kat tnv 31 AekeuBpiou tou 2016.

v) EnaAnBevon twv moowv mou mepAauBavovtal oTiC aVWTEPW EVOTNTEG ToU EvnuepwtikoU AgAtiou
UE Ta avtioToya TwV ATtunwv (pro-forma) xpnUatoolkoVoulkwv mAnpopoptlwv tn¢ Etapeiag kara tnv 31
AekeuBpiov 2016 kal TwWV OLKOVOULKWY KATAOTACEWV TNG Zuyyevous kata tnv 31 AekeuBpiov 2015 kat tnv
31 AekeuBpiou tou 2016.

6) Emiokonnon twv MPokTIKwV AlolknTikwv ZuuBouldiwv tn¢ Etaupeiog kat tme Suyyevouc UE
nuepounvia artd 1 lavovapiov 2017 éwg tnv 12 louviov 2017.

€) Mpayuatomnoinon oculntnoewv pe to Aleuduvovta SUuBouldo t¢ ETaupeiog, avo@opika LE TA
XPNUATOOLKOVOULKA BEUaTa TTOU EYouV pvwaotomnolndei oto EvnuepwTtiko AeATio.

Evpnuarto:
ATTO TN SLEVEPYELX TWV TTPOAVAPEPOUEVWY Stadikaotwy a), B), y), 8), €) bev mpoékuav eupnuara.

10. BeBaiwan tng akpiBeLoc TwV OLKOVOULKWY SELKTWV TNC ZUYYEVOUG TTOU QITOPPEOUV OO TIG EAEYUEVEG
OLKOVOULIKEC KXTOOTHOELC Kol T Aoylotika BiBAia Tng Juyyevouc ue nuepounvia 31 AekeuBpiov 2014, 2015
kat 2016 kot meptAauBavovral oto Evnuepwtiko AgAtio, AauBavovtac unmoyn kal TN CUUUOPEWOn UE Ta
ESMA Guidelines on Alternative Performance Measures tn¢ 5 Oktw8piou 2015.

Aievepyndnkav ot akéAovdsg Stadikaocieg:

a) EmtaAndeuon tou TpOmou UTTOAOYIOUOU TWV OLKOVOULKWY SEIKTWY TNG Zuyyevoug Baoel twv ESMA
Guidelines on Alternative Performance Measures t™¢ 5 OktwBpiou 2015, mou mneptAauBavovral oto
Evnuepwtiko AgAtio.

Euvpnuarto:
ATTO TN SLEVEPYELX TWV TTIPOAVAPEPOUEVWY SLadikaolwy SV MPOEKUP Y EUpHUATA.

Ol TEPLYPAPOUEVEG ETTLOUVATITOUEVEG SlabIKaolec mpayuatono)dnkav oto TAQIOLO €QAPUOYC TwV
blatraéewv tou N. 3401/2005 tn¢ Kotvotikric O6nyiac 2003/71/EK kat tou KavoviouoU (EK) 809/2004 tn¢
Ermutponn¢ Evpwnaikwv Kovotntwy, wc Loyuouv.

Me Sebouévo ottt n Sievepyndeioa epyaocia, Sev amoteAel EAsyxo N emLokomnon cuupwva Ue ta Aledvn
Mpotuna t¢ EAeyktikne n ta Aiedvn lpotuna Avadeong Epyaoiwv Emiokomnong, Oev ekppalouus
onotadnmote darAn SwaBeBaiwon MEpav TwWV OOWV AVUEPEPOUUE Tapamavw. Av eixoue Olevepynoet
eMUMPOodeteg SLaSIKAOIES, N av giyoue SIEVEPYNOEL EAEY)0 N EMLOKOMNON oUU@wva Ue Ta Atedvi Mpotuna
¢ EAeyktiknc n ta Aiedvn Mpotuna Avadeonc Epyaciwv Emiokomnong, evOEYOUEVWC VA EIXOV UTTOMIECEL
otnv avtidnyn pac kot dAda Jéuata, mEPAV TWV QVOEQEPOUEVWV TOAPATAVW T omnoia Ga oog
YVWOTOMOLOUCQLE.
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H mapovoa éEkdeon oamsuduvetal mpo¢ Tto Aloikntiko ZuuBoUAio tn¢ «Avwvuun Etapeioc AAMHE
Zupuetoywv» kat to SuuBoulo Ekdoong ESvikn Xpnuatiotnptakn A.E.M1.E.Y. oto mAaiolo tn¢ emikeiuevng
eloaywyrnc otnv Kupta Ayopd tou Xpnuatiotnpiov AGnvwy Twv KOWwWV OVOUXOTIKWY UETOXWV THC Etatpeiac
oto mAaiolo e@apuoyr¢ twv Stataéswv tou N. 3401/2005, tnc Kowotikric O&nyiac 2003/71/EK kot tou
KavoviouoU. Q¢ ek toutou, n ékdeon autn dev enTpEneTaL va ypnoulornolnBei yia aAAouc okormouc, EKTOG
NG EVOWUATWONE TNG OTO OXETLKO Evnuepwtiko AgAtio. H mapovoa ékeon neplopiletal Uovo ota oTolyEia
TTOU QVOPEPOVTAL KoL SEV ETIEKTEIVETAL OTIG OLKOVOULKEG KATAOTAOELS TNG Etaupeiac kat tng Zuyyevoug,
eéetalouevwy oto oUVOAS Toug.

Adnva, 12 louviou 2017
KPMG Opkwrtol EAeyktéc AE
AM Z0EN 114
Mapiva Kanetavakn
OpkwTtoc¢ EAgykThC AoyLotn¢
AM ZOEN 15911

3. ‘EkBeon afloAoynong emi Tou £0WTEPLKOU KAVOVIOUOU AELTOUPYLAC KOL TOU GUCTHHOTOC ECWTEPLKOU
eAéyxou tng Etalpelag os oxéon e ta oplldpeva ota apbpa 7 kat 8 tou Nopou 3016/2002, mou
Slevepynbnke ocUpdwva pe to AleBvég Mpodtumo 3000 (Epya AwaodpdAiong mépav tou EAEyxou n
Erokonnong lotopikng Owkovoutkng NMAnpodopnong) kat n omoio avadpépel ta akoAouba:

«Ex9eon A§LoAdynong emi tov Svothuatog EcwtepikoU EAEyyou tn¢ Etaipeiac os Zxéon pe ta Opl{ousva
ota Ap9pa 7 kat 8 tou Néuouv 3016/2002

Mpog to Atoikntiké SuuBoUAto tnhe AAMHE SYMMETOXQN A.E. (epeénc n «Etaupeio Suuuetoywv» n
«Etapeiar) kat to ZuuBouldo Exdoonc EQvikn Xpnuatiotnpiakn A.E.M.E.Y (epeénc «ZuuBoulog Ekboone»).

Aéotiuot kuptot,

Me tnv mapovoa Ekdeon Jetouue unoyYn oo To AMOTEAECUATA TN EPyAoiac ToU SLEVEpYNoauE Ue Baon T
UETaEU pag ouuBaon avadeong pe nuepounvia 27 Maptiov 2017, ue okomo tnv afloAoynaon tng
ouuuoppwong tng Etatpeiog yia thv mepiodo mou €Anée tnv 25 Maiou 2017, cOupwva ue to apdpa 7 kat 8
tou Nouou 3016/2002.

TENIKA
Ta apPpa 7 kot 8 tou N. 3016/2002 G£t0UV GUYKEKPLUEVEC TTPOUTOTETELC LA TNV 0PYAVWON TOU ECWTEPLKOU
EAEyYoU Kal TI¢ aplobLOTNTEC TNG YIinpeoiag EowtepikoU EAEyyou ot omoisg eivai ot €€ng:

a) H opyavwon kai Asitoupyio eOWTEPLKOU EAEyyou amoTeAel mpolmodeon yla ThV El00ywyn TwWV

UETOXWV N dAAwV KIvNTwV aélwv O 0pyavwUEVN XPNUATIOTNPLOKN ayopd. H SleVEpyela eOCWTEPLKOU
EAEYYOU MpayUATOMOLEITL ATTO ELOLKN UMTNPEDIA THG ETAPELAC.
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8)

V)

5)

o)

4

n)

Ol ECWTEPLKOL EAEYKTEC KATA TNV AOKNON TWV KABNKOVTWVY Tou¢ gival aveéaptntol, Sev umayovral
LEPOPYIKA OE Kol AAAn umnpeotakn Lovada Tne¢ ETALPELNC KoL ETTOTTTEVOVTAL ATTO EVA EWC TPLO Un
EKTEAEOTIKA UEAN TOU SlotknTikoU cuuBouAiov.

Ot ecwrtepikol eAeykteg opifovtatl amo to Alokntiko SUUBOUALO TNG eTALPELNG Kot Eivat TARPOUG Kalt
QTTOKAELOTIKNG amaox0Anong. Aev umopouv va oploBoUv we e0WTEPLKOL EAEYKTEC MEAn Ttou
AtotkntikoU ZupuBouliou, StevBuvtikd OTeAExn T omola EYOUV Kol AAAEC €KTOC TOU E0WTEPLKOU
EAEYYOU apuUOSIOTNTEC 1) OUYYEVEIC TWV Taparmavw UEXPL katl Tou Seutepou Baduou &€ aiuatog n &€
ayxloteiac. H etapeio umoypeoUtal va evnuepwvel tnv Emtponn Kepalatayopdg yia oroladnmote
UETABOAN ota mpdowna f thv Opyavwon ToU E0WTEPLKOU EAEYXOU EVTOC SEK EPYATIUWY NUEPWV
aro ™ uetaBoldn avtrv.

Kata tnv aoknon twv kadnkovtwv Tou¢ Ol E0WTEPLKOL EAEYKTEG Sikalouvtal va AdBouv yvwon
omolovdnmote BiBAiou, eyypdpou, apxsiou, TpamellkoUu AoyoaplacuoU Kol YapTOQPUAOKIOU TNG
ETQUPELNG KAl va EYOUV MPOoBaon oc ormoladNIToTe UnNnpeoia tn¢ etalpeiac. Ta UEAN Tou SLotknNTIkoU
ouuBouldiou opeilouv va ouvepyalovtal Kol Vo TTapEXOUV TANPOPOPIEC OTOUC ECWTEPLKOUC EAEYKTEC
Kot yevika vo SLlEUKOAUVOUV UE KaOe Tporto to €pyo touc. H Stoiknon tne¢ etalpeio¢ opeilel va
TIOPEYEL OTOUC ECWTEPLKOUG EAEYKTEG OAd TaL amapaiTNTY LECA Yid TH SLEUKOAUVAN TOU EPYOU TOUG.

H Ynnpeoia Eowteptkou EAEyyou napakoAoudei thv e@apuoyrn Kal T OCUVEXH THPNCN Tou
Eowtepikou Kavoviouou Agitoupyiac Kal TOU KATHOTATIKOU TNC ETALPEING, KADWG KoL TNG EV YEVEL
vouoUeoiag mou aWopd TNV ETALPEL Kol IOLAITEPA TNC VOUOTEDIOG TWV QVWVULWY ETALPLWV KOL THC
XPNUATLOTNPLUKNG.

H Yrnpeoio Eowtepikou EAEyyou avapépel oto Aloikntiko SUUBOUALO TNG ETUUPEING MEPUTTWOELS
oUyKpOUONC TwV ISIWTIKWY CUUPEPOVTWY TwV UEAWV ToUu Aloikntikou JuuBouldiou 1 Ttwv
SLEUTUVTIKWVY OTEAEYWV TNG ETAUPELNG UE TA CUUPEPOVTA TN ETALPELAC, TIC OMTOLEC SLATILOTWVEL KATA
TNV oKNonN Twv KaGNKOVTwWY Tou.

Ol E0WTEPLKOL EAEYKTEG OQEIAOUV VO EVNUEPWVOUV EYYPAPWS LULA POPX TOUAXXLOTOV TO TPIUNVO TO
ALotkntiko ZupBouUALo yla To SLEVEPYOULEVO OO QUTOUG EAEYXO KAl VA TTOPIOTAVTOL KATA TIC YEVIKEG
OUVEAEUOELC TWV UETOXWV.

Ol E0WTEPLKOL EAEYKTEG TTAPEXOUV, UETA QTIO EYKPLON TOU AlokntikoU ZuuBouldiou tng etatpeiog,
omnoladnmnote nAnpopopia Intnei eyypapwc amo ti¢ EMontikég ApYec, ouvepyalovTal LUE UTEC Kall
SLlEUKOAUVOUV e kade Suvato TPOMo To Epyo mapakoAoudnong, EAEYXOU Ko ETTOMTEING TTOU QUTEC
aoKOUV.

EKTAZH KAI NMPOZEITIZH TOY EPIOY

H epyaoia mou Sievepynoaue apopouaoe tnv aéloAdynon tn¢ oUUUOpPwaonc tng Etaipeiac, ouupwva UE Ta
apVpa 7 ko 8 tou Nopou 3016/2002.

H epyaocia pac cvumeptédaBe tn Siefaywyrn ouvevteUéewv Ue OTEAExn tng ETaupeiag, tnv €miLokonnon
KOTOYEYPAUUEVWY SLaSIKATLWY, TPAKTIKWY K.a. (Omou autec upiotavtat) kot Baciodnke oTIC amaUTHOELS
1Tou nipokunTouv amo ta Apdpa 7 kat 8 tou Nopou 3016/2002.

TEPIOPIZMOI
H epyaocia mouv Sievepynoaue dev Ba umopouoe va dtaopaldiosl andAvta ot Ya kaAuntovral oAa ta Jeuata
mou Ja unopovoav va FewpnFouv we ouotlwdEeLC dSUVALIEC, OXETIKA UE TNV aéloAoynan the kataAAnAotntag
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TWV UETPWV TTOU Exouv An@Usl amd tnv Etalpeia ota mAaiola Twv amaItNOEwWVY TOU TIPOKUMTOUV oo TA
apVpa 7 kat 8 tou Nouou 3016/2002. Ouctwdng aduvapio UMdpYEL OTAV 0 OXESLAOUOC TOU CUOTHUATOC
EOWTEPLKOU eAgyyou bev meplopilel Tov kivbuvo va cuuBouv kat va unv amokaAudouv onuavtika Aadn n
AVWUOALES, EVTOG EUAOYOU YpovikoU Siaotnuatog. OAa Toe CUUTTEPACUATA oG amo Th Steaywyn Tou Epyou
oulntnnkayv Ue ta apuodia oteAéxn tne Etalpeiog.

EYOYNH THZ AIOIKHEHZX
H Awoiknon tn¢ Etaupeiog evBUvetal yla tn cUUUOP@EWON UE TIC AMALTHOELS TwV dpdpwv 7 kot 8 tou Nopou
3016/2002.

EYOYNH ENETKTH

Alkn pag evduovn gival vo EKTEAECOULE TNV EPyacion OTTWC TIEPLYPAPETAL XVWTEPW KOl VO QVOPEPOULE T
oUUTTEPAOUATA aUTHC. Ta TUXOV EUPHUATA LG QIO TNV aVWTEPW aéloAoynaon apopouv otV KataAAnAotnto
TwWV UETPWV TToU Exel AdBel n Etaipeia tnv 25 Maiov 2017 kot dev @épouue euduvn yla yeyovota h
KATOOTAOELG TTOU EVOEXETAL Vo oUUBOUV UETa TV 25 Maiou 2017.

H epyaoia pac dtevepynnke cuupwva Le to Atedvec MNpotumot 3000 (Epya Ataopaliong mépav tou EAgyxou
n Emiokomnnong lotopikrc Okovoputknc MAnpo@dpnaong).

ZYMIIEPAZMA

Kata ™ yvwun pog, n Etaipeia Exel oupupop@wIei UE TIC UNMTOXPEWOELS TTOU TIPOKUMTOUV Ao ta apdpa 7 kal
8 tou Nouou 3016/2002, amd kade ouvowwdn amoyn, BACEL TWV YEVIKWV OpXwWV KoL KPLTnpiwv Ttou
Juotnuaro¢ Eowteptkou EAEyyou.

TEPIOPIXMOZ XPHEHZ

H mapovoa ék9son ameuBuvetal npo¢ to Aloikntiko SupuBovAio g AAMHE SYMMETOXQN A.E kot to
20uBouldo Ekboong ESvikn Xpnuatiotnpiakn A.E.M.E.Y ota mAaiola TNG EMIKEIUEVNG ELOAYWYNE OTNV KUPLA
ayopd ToUu Xpnuatiotnpiou ABNVwy ToUu OUVOAOU TwV KOLWVWV OVOUOOTIKWY UETOYWV TN¢ Etoaupeiag, nrot
Slakoota tplavra duo ekatoupvpta (232.000.000) Kolvwv OVOUAOTIKWY UETOYWV. Q¢ €K TOUTOU, N €kVeon
autn 8ev eTUTPEMETL va xpnotuomnotndel yia dAAoUG OKOmoUG, €KTOC TNG EVOWUXTWONG TG OTO OXETIKO
Evnuepwtiko AgAtio.

1.06.2017
KPMG Opkwrtoi EAsyktéc AE
AM SOEN 114
Mapiva Kanetoavakn,
Opkwtoc EAeyktrc Aoylotric
AM Z0OEA 15911 »

H eleyktikn etatpeia KPMG Opkwtol EAeyktég A.E. SnAwvel OTL a) mapéxel to Sikaiwpa va teptAndBolv ot
aVWTEPW eKBETELG oTO EvnuepwTikd AgAtio, kal B) mapExel Tn ocuvaiveon TNG, TPOKELUEVOU VO OITOTEAOUY
gyypada otn Suabeon tou kowol (BAéme evotnta 3.4 «Eyypada otn Awdbson tou Kowol» ToOUu
EvnuepwtikoU AgAtiou).

74



H mAnpoddpnon mou mepléxetal otig npoavadepBeioeg ekBEoeLC TOU SlevepynOnKov amo TNV EAEYKTIKN
KPMG Opkwrtol EAeyktéc AE €xouv avamapayBel motd kal dev umapyxouv mapaieielg mou Ba kabBlotovoav
TIG avarmnopayopeveg mAnpodopieg avakplBeic i MopAMAAVNTIKEG.

H gAeyktikn etalpeia KPMG Opkwtol EAsyktég A.E. SnAwWveL OTL TOGO QUTH 00O KoL oL LETOXOL Kol LEAN TNG
Sloiknong tng dev dlatnpolv omolodnmote cupdEpov 1 oxéon Ue TNV Etalpeia kal TI¢ ouvdedeeveg Ue
ouTnV eTaLpeieg (U6 TNV €vvola tou apBpou 32 map. 2 tou N. 4308/2014) mou va ennpedlouv Thv WLOTNTA
™G w¢ ave€aptnTng eAeYKTIKNG eTalpeiag, pe e€aipeon a) tnv apolBn mou Ba Adfel yia Tn Sievépyela Tou
Eld1koU AoylotikoU kot OtkovopikoU EA£yxou mou Ba SlevepynBel yla Toug oKomoUg ocUVTAENG TOU APOVTOC
EvnuepwtikoU AeAtiou kat mou Ba katoaPAnBel amd tnv Etalpeia kat B) tnv apolBr mou AauBdvel wg
TOKTLKOG OPKWTOG EAeYKTNG TG AAMHE.

3.2.3 Noppot EAeyktég: Taktikoi Opkwtoi EAeyKTEG AOYLOTEG

H Etalpeia cuotabnke tnv 01.02.2017 kot wg ek toutou Sev €xel SNUOCLEVOEL KOTA TNV NUEPOUNVia Tou
TIAPOVTOG EvNueEpWTIKOU AEATIOU ETIOLEG OLKOVOLILKEG KOTOLOTAOELG.

INUELWVETOL OTL OUSEIG €K TWV TOKTLKWV OPKWTWV EAEYKTWY AOYlOTWV tNn¢ Etalpeiag €xel mapattnBel n
avaKkANBel amd tnv Acknon Twv KabBnkovIwv Tou amo tn cuotaon Tng Etalpeiag Héxpt TNV nUEPOUNnvia Tou
TapovTog Evnuepwtikol AgAtiou.

‘Ocov adopd TN IUYYEVH, OL ETNOLEC OLKOVOULKEG KATAOTAOELS TwV XPNoswv mou éAnéav otic 31.12.2014,
31.12.2015 kot 31.12.2016, £xouv cuvtaxBel Baoet Twv A.M.X.A., 6nwg £xouv uloBeTnBel amd tnv E.E.

OL £€TNOLEC OLKOVOULKEC KOTAOTACELG TNEG ZUYYyeVoUC TG Xpnong mou €Anée tnv 31.12.2014 €xouv eheyxOel
amod Tov opkwto eheyktn Aoylotn K. Kwota Togka (A.M. 2.0.E.A. 19421) tng eAeyKTIkNG etaupeiag «EPNIT &
MMANTK (EANGG) Opkwtol EAeyktéc Aoylotég AE», Xewudpag 8B, 151 25 MapoUlaot, Kal €xel eykplOel amd A.L.
™G Xuyyevolg katd tn ouvedplaon tou tnv 26.03.2015, kabwg emiong kot amd tnv Toktikn T.2. TG
Yuyyevoug mou cuvAABe tnv 23.06.2015.

OL €Tr0LEG OLKOVOWLKEG KOTAOTAOELG TNG ZUYYyEVOUC TG xpnong mou €Ange tnv 31.12.2015 €xouv eleyyBel
oo Tov OpkWTO eAeyktn Aoylotn K. XapdAaumo Iupouvn (A.M. X.0.E.A. 19071) tng eAeyKTIKAG Tolpeiag
«KPMG Opkwtol EAeyktéc A.E.», Itpatnyol Toumpa 3, Ayia Mapaokeun 153 42, kal €xouv eykplOel and to
A.Z. TNG Zuyyevoug Kata tn cuvebplaon tou tnv 28.03.2016, kabwg emiong kal amo tn Toaktkn I.X. tng
Yuyyevoug mou cuvnABe tnv 02.06.2016.

TENOC, OL €TNOLEC OLKOVOUIKEG KATAOTAOELG TNG ZUYYevoUC TnG Xpnong mou £Ange tnv 31.12.2016 £xouv
eleyxOel amd tov opkwTO eheykth Aoyloth K. Xapdhaumo Iupouvn (A.M. X.0.E.A. 19071) TnG €AEYKTIKAG
etalpeiag «KPMG Opkwtol EAeyktég A.E.», Ztpatnyou Toumpa 3, Ayia Mapaockeun 153 42, kol €xouv
eykpLBel amod 1o A.Z. TnG Tuyyevoug Kata tn ouvedpiaor) tou tnv 05.04.2017.

INUELWVETOL OTL OUSEIC €K TWV TAKTIKWY OPKWTWV EAEYKTWV AOYLOTWV TNG uyyevouc €xel mapaltndel f
avakAnBel amd tnv doknon Twv KABNKOVIWV TOU Yyl TNV TEPLodo Tou KAAUTITOUV Ol LOTOPLKEG
XPNUOTOOLKOVOULKEC TTANPOdOPLeS, KABWE KAl LEXPL TNV NEPOUNVIA TOU TIOPOVTOC Evnuepwtikol Agktiou.

Ol ekBE0elg eAEéyXOU ETIL TWV OLKOVOUIKWY KOATOOTACEWV TNG ZUYYEVOUC yla TG XPNOELS Tou €Anéav Tnv
31.12.2014, 31.12.2015 kot 31.12.2016, poli ME TIC OLKOVOULKEG KATAOTAOELG TNG JUYYEVOUG TWV OMOLWY
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amoteAoUV avanoonaoto UEPoC kot Ba mpémnel va StaBalovtal ouvapTtnosl autwy, Bplokovtol SLaBECLUEG
ota ypadeia tng Zuyyevoug, Auppayiov 89 & Kndioou, 10443, ABrva, ota ypadela tng Etatpeiog, MnAwwvn
8, 10673, ABnva, kabwg kol Ot otooeAibeg tng Zuyyevolg (www.admie.gr), tng Etatpeiag
(www.admieholding.gr) kat tou X.A. (www.athexgroup.gr).

AkoloUBw¢, mapatiBevral autoUoleC oL eKOEOELl EAEyXOU TWV WG AVW TOKTIKWY Opkwtwv EAgyktwv
AOYLOTWV €Tl TWV OLKOVOULIKWY KATOOTAOEWY (KATAOTOON OLKOVOULKAG B£0NC, KATAOTOON AMOTEAEOUATWY
KOL OUVOAKWV €008wv, Kotaotacn MeTaBoAwv Wiwv kedboAaiwv, KOTACTOON TOUELOKWY POWV) TNG
Zuyyevoug, OTWG AUTEG TAPOoUcLAIOVTaL OTLG €V AOYW OLKOVOULKEG KOTAOTACELG, YLa TLG XPHOELS TTou EAngav
tnv 31.12.2014, 31.12.2015 kot 31.12.2016.

Xprion 2014

«EKOEXH ENETXOY ANEZAPTHTOY OPKQTOY EAETKTH AOTIXTH
Mpoc¢ toug¢ Metoyoug tn¢ Etaupeiog
ANEZAPTHTOZX AIAXEIPIZTHE METAQOPAZ HAEKTPIKHZ ENEPTEIAZ A.E.

Ex9eon eni twv Okovouikwv Kataotacewv

EAéyéae TIC OUVNUUEVEG OLKOVOULKEG KATAOTAOELS TNG ETapeiong ANEZAPTHTOZ AIAXEIPISTHSE METAQOPAZ
HAEKTPIKHS ENEPFEIAZ A.E. mou amoteAouvtal oo THY KOTAOTAON OLKOVOULKNG B€an¢ tne 31 AeckeuBpiou
2014, TIC KATAOTHOELG ATTOTEAECUATWY XPNOEWC KoL CUVOALKOU €L1008NUaToC, UETaBOAWV 1iwV Keadaiwv
Kol TOUELOKWY POWV TNG XPHOoEwg mou eAnée tnv nuepounvia autn, kadwe kol mepiAnyn onuavtikwv
AoyLoTikwy apywv kot HeFOSwV kal AoUTEC ETTEENYNUATIKES TTANPOPOPIEC.

Euduvn tne Aloiknong yia tig Otkovoulkég Kataotdosig

H btoiknon eivar umevBuvn yia THV KATAPTION Kol €UAoyn Topoudiaon oUTWV TWV OLKOVOULKWY
KATHOTACEWY oUuupwva e ta Aiebvn [poturma XpnuatoolkoVoULKNG Ava@opdg, OnMwe oUuTd EXouV
vtodetndei and tnv Evpwraikn Evwaon, OMwe Kol yla eKEIVEC TIC e0WTEPLKEG SikAeibeg, mou n bloiknon
kaGopilet w¢ anapaitntec, wote va kadiotatat duvatn n KATAPTION OLKOVOULKWY KATOOTHOEWV
artaAdayuevwy ano oucilwdn avakpiBeia, mou opeidetal ite o€ amatn eite os Aadoc.

Euduvn tou EAsyktn

H 6tkn pac evdovn eival va ekKQPACOULE YVWUN ETTL QUTWV TWV OLKOVOULKWY KATAOTACEWV UE Bdon Tov
EAeyx0 uag. Alevepynoape tov EAeyxo pac ouupwva pe ta Atedvh lMpotuna EAEyyou. Ta mpotUna auUTd
QamaULTOUV VA CUULIOPPWVOLAOTE UE KAVOVEG Seovtodoyiag, kadwe kat va oxedlalouue Ko SLEVEPYOULE TOV
EAeyyo UE OKOMO TNV QIOKTNON €UAoyn¢ SLaO@AALONG Yl TO EAV Ol OLKOVOUIKEC KATOOTHOELS Elval
anaAdayuevec amnd ovolwdn avakpiBela.

O éAeyxoc nepidauBavel tn SlevepyeLa SLaSIKAOLWY YLO TNV AITOKTNON EAEYKTIKWV TEKUNPIWY, OXETIKA UE TA
TTOOd KAl TIG YVWOTOTOL)OELC OTIC OLKOVOULKEG KATAOTAOELS. Ol emideyduevec Stadikaoisg Baoilovtal otnv
kpion Tou eAeykTrh TeEPAaUBaVOLEVNC TNG EKTIUNONG TWV KIVOUVWV 0UCLWSOUC avakpiBELXG TWV OLKOVOLLKWY
KOTOOTHOEWYVY, TIOU OWEiAeTal €iTe o amnatn €ite e Aadog. Kata tn SlEVEpYEIA QUTWV TWV EKTIUNCEWYV
KWOUVoU, 0 eAeyktrg e€eTadlel TIC EOWTEPIKEC OLKAEISeG MOU OXeTilovtal UE TNV KATAPTION Ko €UAoyn
TTOPOUCIACN TWV OLKOVOULKWY KATAOTATEWV TN ETALPELAC, UE OKOTIO TO OXESLAOUO EAEYKTIKWY SLASIKOOLWVY
KOTAAANAWV yLa TIC MEPLOTATELG, XAAT O)L UE OKOTTO TNV EKPPACN YVWUNG ENL TNG HMOTEAECUATIKOTHTAC TWV

76


http://www.admie.gr/
http://admieholding.gr/
http://www.athexgroup.gr/

EowTEPLKWV SIKAE(SwV NG etaupeiag. O Edeyyoc mepidauBavel ertionc tnv aéloAoynon tne KataAAnAotntac
TWV AoyLoTIKWY apxwv Kat uedodbwv mou xpnotuomnotidnkav Kol ToU EUAOYOU TWV EKTIUNCEWVY TTOU Epvav
amo ™ bloiknon, kadwg kat aéloAdynon tn¢ cUVOAIKIG TOPOUTINaNG TWV OLKOVOULKWY KXTAOTACEWV.

Motevouue OTL T EAEYKTIKA TEKUNPLA TIOU EXOUUE CUYKEVIPWOEL Elval EMAPKN Kal KataAAnAa yia tn
Jeuediwon tne EAEYKTIKAC LUAC YVWUNC.

Tvwun

Kata ™ yvwun Hog, ot CUVNUUEVEG OLKOVOULKEG KATAOTAOELC mapouotalouv eUAoya, amo kade ouoiwdn
arroyn, tnv owkovoulkn Yeon tn¢ Etaipeiag ANEZAPTHTOZX AIAXEIPIZTHEZ METAMOPAS HAEKTPIKHZ
ENEPTEIAZ A.E. kata tnv 31 AekeuBpiou 2014 ko T XPNUXTOOLKOVOULKN TNG €MiO00N KAl TIG TUUELXKEC TNG
POEC yla TN xpnon mou €Anée tnv nuepounvia auth cuupwva pue ta Atedvn Mpotura XpnUoTOOIKOVOULKNG
Avapopdc, Onwe autd xouv vioBetnBei amd thv Evpwnaikn Evwon.

Avapopd eni AAAwv Nouikwv kat KavovioTikwv Osudtwv

EnaAnBevoaue tn ouu@wvia kal TNV QavtioToixnon Tou TepLEXouEvou Ttne Ekdeonc Alaxeiptong tou
Alotkntikou ZupuBouliou LE TIC OUVNUUEVEG OLKOVOULKEC KATAOTHOELS, OTA MAQiola TwV 0PL{OUEVWVY a0 TA
apBpa 430 ko 37 tou K.N. 2190/1920.

Metauopewon, 30 Maptiou 2015
Kwotac Togkac
AM.2.0.EN. 19421
EPN3T & MANTK (EAAcc) Opkwrtoi EAeyktég Noylotec AE
Xewapac 88 - Mapouat
A.M. ZOEN ETAIPIAY 107 »

Xprion 2015

«EKOEZH EAETXOY ANEZAPTHTOY OPKQTOY EAETKTH
IMpoc tou¢c Metdyouc tnc ANEZAPTHTOS AIAXEIPISTHS META®OPAS HAEKTPIKHE ENEPTEIAS (AAMHE) AE
ExOeon eni twv Xpnuatooiwkovoutkwv Karaotaoswv

EAgyéaue Ttic ouvnuuéves Xpnuatooltkovoulkee Kataotaoslc tne ANEZAPTHTOZ AIAXEIPISTHE META®OPAZ
HAEKTPIKHY ENEPTEIAZ (AAMHE) AE (n «Etalpeia») mou amotedovvtar amd tnv Katdotoaon
Xpnuoatooikovouikng Oanc tng 31 AekeuBpiov 2015, ti¢ Kataotdaoeic AmoteAeoudtwy Xproswe kat Aotmwv
JuvoAikwy Elcobnuatwy, MetaBoAwv 16iwv Kepadaiwv kat Toausiakwv Powv tn¢ xprionc mou €Anée tnv
nuepounvia oauth, kadw¢ kat mePIANYN onUAVTIKWY AOYLOTIKWY MOAITIKWY Kol AOUTEG EMEENYNUATIKEG

mAnpopopieg.
Euduvn tne¢ Aloiknong yia tigc XpnUatooltkovoulkes Kataotaoeilg

H Awoiknon eival vmevBuvn yla thv KaTApTIon KAl eUAoOyn Mapousiaon aUuTwV TwV XpNUATOOLKOVOULKWY
Kataotaoewv ovupwva pe ta Aiedvn [Mpoturma XpnuUoToolKOVOULKNG AVa@opdcg, Onmw¢ ouTd EYOUV
vtodetndei and tnv Evpwnaikn Evwon, Onwc Kal yla EKEIVEC TIC eOWTEPIKEC SikAeibec, mou n Atoiknon
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kadopilel w¢ anapaitnte¢ wWote va kadiotatal dSuvatr n KaTaption XpnUotoolkovoulkwv Kataotaoewy,
armaAdayugvwy ano ouciwdn avakpiBeia, Tou opeiletal ite oe aratn gite og Aadoc.

Euduvn tou EAsyktn

H bikn poag euduvn givat va ek@PACOUUE Yyvwun ETTL AUTWY TwV XpNUATOOLKOVOULKWY Kataotaoewv, Ue Bdaon
TOV EAEYX0 UaG. Alevepyrioale Tov EAeyx0 Lac ouupwva ue ta Atedvi Mpoturna tng EAsyktikng. Ta MNpotuna
QUTH OTQUTOUV VO CUULOPQPWVOUNOTE UE Kavovee Ocovtodoyiag, kadwe kot va oyxedialouue kai va
SOLEVEPYOULIE TOV EAEYXO LE OKOMO TNV ATOKTNON €UAoyn¢ Slac@aAiong yla 1o €av oL XpnUXTOOLKOVOULKEG
Kataotaoeic eival amraldayuéves amo ovotwdn avakpibela.

O eAeyyoc meptAauBavel tn SLevépyela SLadIKAOLWY YLa TNV ATTOKTNON EAEYKTIKWV TEKUNPILWY OXETIKA UE TA
TOOd KOl TIC YVWOTOMOUIOEL OTIC XPNUATOOLKOVOULKEG Kataotaoelg. Ou emAeyoueves Stadikaoiec
Baoifovtal otnv kpion tou eAeyktn nepAdauBavouUgvnc tne ekTiunonc tou kwvduvou ouvotwdouc avakpiBeilac
Twv Xpnuarootkovoulkwv Kataotaoewy, mou oeidetal ite oe anatn eite oe Aadog. Katda tn Sievépyeia
QUTWV TWV EKTIUNOEWV KIVOUVOU, 0 EAEYKTNG €EETAIEL TIC EOWTEPIKEC SIKAEISeC mou oyetilovral e TNV
KOTAPTLON Kal €UAoyn mapoudioon Twv XpnUATOOLKOVOULKWY KATHOTHOEWVY TNG ETALPEING, LE OKOTMO TO
OXEOLOOUO EAEYKTIKWY SLASIKAOLWY KATAAANAWY Yl TIC MEPLOTAOELS, AAAd OxL LE OKOTTO TNV EKQPPACN
YVWUNG ETTL TNC QTTOTEAECUATIKOTNTOC TWV EOWTEPIKWV SIKAEISwV NG eTaupeiag. O EAeyyoc mepidauBavel
ention¢ tv aéloAdynon tng KataAAnAotntoag Twv AOYLOTIKWY TOALTIKWY TTOU Ypnotuomotndnkav Kot tou
EUAOYOU TWV EKTIUNOEWV TTOU Eyvav amo T dloiknon, kadwe kot aéloAdynon the ouvoAlkn¢ mapovaiaonc
TWV XpNUATOOLKOVOULKWY KOTAOTACEWV.

MotevoUUE OTL T EAEYKTIKA TEKUNPLA TIOU EXOUUE OCUYKEVIPWOEL Eival €Mapky kol KataAAnAa yia ™
JeueAiwon tng EAEYKTIKIC LAC YVWUNG.

Tvwun

Kata ™™ yvwun pac, ot ouvnUUEVEG XPNUATOOLKOVOULKEG Kataotaoelg ameikovilouv akptBodikaia tn
Xpnuoatooikovouikn 9éon the ANEZAPTHTOS AIAXEIPIZTHE META®OPAZ HAEKTPIKHE ENEPTEIAZ (AAMHE)
AE kata tnv 31 AekeuBpiou 2015 kot T XpNUATOOLKOVOULKN TNG EMMIS00N KAl TIC TAUELXKEC TG POEC VLA TN
xpnon nmou €Anée tnv nuepounvia autn ocvupwva Le ta Atedvi Mpdtura XpnuotooLlkovouLknG Avapopdg,
Onwc¢ auta exouv vtoBetnUei ano tnv Evpwnaikn Evwon.

Avagopa eni AAAwv Noputkwv kat Kavoviotikwv Osudtwyv

EmaAndevoaue 10 ouuQwVia kal TNV avtlotoiynon tou mepleyouévou tng Exdeonc Aiayeipiong tou
AtolknTtikoU SUUBOUAIOU LE TIG OUVNUUEVES XPNUXTOOLKOVOULKEG KaTaoTAoELG oTa mAaiola Twv opt{OUEVwWY
ano ta apdpa 43a (map. 3a) kat 37 tou K.N. 2190/1920.

Adnva, 28 Maptiou 2016
KPMG Opkwrtoi EAsyktéc A.E.
AM Z0EN 114
Xapadaumrog Supouvng, Opkwtog EAsyktrc Aoyloth¢
AM ZOEN 19071 »

78



Xprion 2016

«EKOEZH EAETXOY ANEZAPTHTOY OPKQTOY EAETKTH
Mpog toug Metdyougs tng ANEZAPTHTOZX AIAXEIPIZTHZ METAQOPAS HAEKTPIKHE ENEPFEIAS (AAMHE) AE

EAgyéaue tic ouvnuuéves Xpnuatootkovoulkég Kataotaoeic tne ANEZAPTHTOS AIAXEIPISTHEZ META®OPAS
HAEKTPIKHE ENEPFEIAS (AAMHE) A.E. (n «Etaipeia») mou amotedovvtar amd tnv Katdaotoaon
Xpnuatooikovouilknc Oong tne 31 AskeuBpiov 2016, ti¢c Kataotaoeic AnoteAsoudtwyv Xprnong kot Aotmwv
ZuvoAikwyv Elcobnuatwy, MetaBoAwv 16iwv Kepadaiwv kat Tausiakwyv Powv tng xprionc mou €Anée tnv
nuepounvia auth, kadw¢ kat mepAnYn onuavtikwy AoyloTIKwWY TOALTIKWY Kal AOUTEG EMeENYNUATIKEG
ntAnpoopieg.

Euduvn tne Aloiknong yia tigc Xpnuatoolkovoulkes Kataotaoeig

H Aioiknon eivat umevBuvn yla TV KaTAPTION Kol EUAoyn Mapousiaon auTwv Twv XpnUOTOOLKOVOULKWY
Kataotaoewv ovupwva pe ta Aiedvh [Mpoturma XpnuoToolKOVOULKAG AVa@opdcg, Onmw¢ outd EYOUV
vtodetndei and tnv Evpwnaikn Evwaon, Omwc Kal yla EKEIVEG TIC EOWTEPIKEG SikAeibec, mou n Atoiknon
kadopilel w¢ amapaitntec wote v kadiotatol dSuvaty n KATAPTION XPNUATOOIKOVOULKWY KOTHOTHOEWY,
artaAdayuevwy ano ouolwdn avakpiBela, mou opeiletal ite o€ aratn eite oe Aadog.

Euduvn tou EAsyktn

H bikn pag euduvn givat va ekQPACOUUE YVWwUN ETTE QUTWV TWV XpNUATOOIKOVOULKWY Kataotaoewy, Ue Baon
TOV EAeyX0 uac. Alevepynoalie tov EAsyx0 pac ouupwva e ta Atedvn Mpotuna ¢ EAEYKTIKNC TTOU £YOUV
evowuatwei otnv EAAnvikry NouoVeoia. Ta lMpdtuna autd amaitovV va CUUUOPPWVOLOOTE UE KAVOVEG
Seovrodoyiag, kadwc kot va oxeSLA{OUUE Kol va SIEVEPYOULIE TOV EAEYXO UE OKOMO TNV QUTOKTNON €UAoyng
SLOOQEAALONG YLO TO EQV OL XPNIUATOOLKOVOULKEG KATAOTAOELG E(val anaAAayuEVes aro ouotwdn avakpiBela.

O éAeyxoc nepldauBavel tn SlevEpyeLa SLASIKAOCLWY YLO TNV ATTOKTNON EAEYKTIKWV TEKUNPIWY, OXETIKA UE TA
TOOd KAl TIC YVWOTOMOUOELG OTIC XPNUATOOLKOVOULKEC KOTAOTAOELS. OL emIAgyOuUeves Sladlkaoieg
Baoilovral otnv Kkpion tou eAeyKTh MEPAauUBaVOUEVNC TNG EKTIUNONG TOU KWWSUVOU ouotwbdouc avakpiBelac
TWV YPNUOATOOLKOVOULKWY KOTHOTHOEWY, TTIOU OQEIAETaL €iTe 0 amatn €ite o Aado¢. Katd tn Sleveépyela
QUTWV TWV EKTIUNCEWV KIWVOUVOU, 0 EAEYKTHC €E€TAElL TIC EOWTEPLKEG SIKkAE(Sec mou oxetilovtal UE TV
KOTAPTION Kol €UAOYN Mapoudiaon TwV XPNUATOOLKOVOULKWY KATAOTHOEWV TNG ETAPELAC, UE OKOMO TOV
OXEOLAOUO EAEYKTIKWY SLASIKAOLWY KATAAANAWY yla TIC TIEPLOTAOELS, AAAQ OxL LUE OKOTO TNV EKPPOON
YVWUNG ETTL TNG ATTOTEAECUATIKOTNTOC TWV E0WTEPLKWV SIKAEISwV TN¢ etatpeiog. O EAeyyo¢ neptAaubavet
entiong tv aloAdynon ¢ KataAAnAotntag Twv AOYLOTIKWY MOALTIKWY TTOU xpnaotuorotndnkay Kol Tou
EUAOYOU TWV EKTIUNTEWV TTOU Eyvav amo tn bloiknon, kadwe kot aéloAdynon the ouvoAlkn¢ mapovaoiacnc
TWV XPNUATOOLKOVOULKWY KATOOTHTEWV.

MotevouuEe OTL T EAEYKTIKA TEKUNPLA TIOU EXOUUE CUYKEVIPWOEL Eival EMAPKN Kol KATAAAnAa yia t™
Jeuediwon tne EAEYKTIKNG LUAC YVWUNC.

Tvwun

Kata ™™ yvwun pog, oL cuvnUUEVEG XpNUOATOOLKOVOULKEG Kataotdoels ameikovilouv akptBodikaia tnv
otkovoptkn Yéon thge ANEZAPTHTOZX AIAXEIPISTHSE METAMOPAS HAEKTPIKHE ENEPFEIAZ (AAMHE) A.E. kata
v 31 AekeuBpiov 2016, TN XpNUATOOLKOVOULKN TNG EMIS00N Kl TIC TAUELAKEG TNG POEC YLO TN XPHON TTOU
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E€Anée tnv nuepounvia autn ocvuewva Ue ta Aiedvn Mpotuna XpnuaTtooLKOVOULKNG AVa@popacs Onwe auTd
Eyouv vioPetnVel artd tnv Eupwnaiky Evwon.

Oua Eupaons

Xwpic va SltapopomoloVue Tt yvwun HoG, €PLOTOUUE TNV TTPOOOXN oac¢ otnv ohueiwon 29.3 emni twv
Xpnuatooikovoulkwv Koataotaoswv, OmMoU VIVETAL ava@opd OE CHUONVTIKEC OLKOOTIKEC UITOTE0EIC TOU
eunAéketal n Etalpeia w¢ SLaYEPLOTHC TOU CUOTHUOTOC UETHPOPAG OXETIKA UE TNV ekkaddplon LKWV
TEAWV Kot Aowmwv xpewoewv evépyelac. H ETalpeia Omwe avapeEPETaL oXeTika otn onueiwaon 29.3 eni twv
Xpnuoatooikovoulkwyv Kataotdosewv, ota mAaiola TNG KelUevng vouodeoiac kal TwV omOPACEWY TNG
PuSuiotiknic Apxnc Evépyelac, evepyel w¢ dtausoodaBntic yia tnv ekkaddplon Twv CYXETIKWV XPEWTEWV
EVEPYELXC UETAED TWV UTTIOYPEWYV KATABOANG TWV MOoOWV aUTWV KAl TNV arnodooh Tou¢ otouc SIKALoUXoUG Kal
EMOUEVWC OEV aVOLEVETAL EMBAPUVON TNG XPHUATOOLKOVOULKNG JEonc TnG Etalpeiag, kot oUVEMELA HeV
Exel axynuartioVei mpoBAeyn yia To oKOmo AUTO.

Avapopd enti AAAwv Nouikwv kat KavovioTikwv Osudtwv

NauBavovtag unmon OtL n Awoiknon €xet tnv euduvn yla tnv Kataption tn¢ Ekdeonc Aiaxeiptong tou
Atotkntikou SuuBouldiou, kat’ epapuoyn Twv Stataéswv The mapaypdapou 5 tou Apdpou 2 (uépog B) tou N.
4336/2015, onuetwvouue OtL:

1) Karta tn yvwun pog n Exkdeon Awaxeipiong tou Atotkntikou SuuBouliou exel kataptioBel cuu@wvVa UE
TIC LOYUOUOEG VOULKEC amattrioel¢ tou Apdpou 43a tou K. N. 2190/1920 kat TO TEPLEXOUEVO QUTHC
QVTIOTOLYEL UE TIC OUVNUUEVEC XPNUATOOLKOVOUIKEC Kataotaoesi¢ tng xpnonc mou EAnés tnv
31 AekeuBpiou 2016.

2) Me Baon t™ yvwon ToU QMOKTHOOUE KOTA Tov €Agyxo pog, yia thv ANEZAPTHTOS AIAXEIPISTHX
METAQOPAS HAEKTPIKHX ENEPTEIAS (AAMHE) A.E. kat to meptBaAdov thHe, SV EYOULE EVTOMIOEL
ouolwbelc avakpiBelec atnv Ekean Alaxeiptong tou Atotkntikov SuuBouliou.

Adnva, 7 Anptdiou 2017
KPMG Opkwrtol EAeyktéc A.E.
AM Z0EN 114
Xapadaumrog Supouvng, Opkwtdog EAsyktrc Aoyloth¢
AM Z0EN 19071 »

3.3  ®opoloyikog EAeyxog

H Etatpeia cuotdBnke tnv 01.02.2017 kal wg €k ToUTOU KOTA TNV Huepounvia tou Evnuepwtikol AgAtiou
Oev €xel dNUOOCLEVOEL ETHOLEG OLKOVOWLKEG KOTOOTAOELS KoL OUTE €xel mpaypatomnolnBel dpopoAoyikog
€\eyyxoc.

H Zuyyevng dev €xel eAeyxBel amnd tic popoloyIkéG apXEG yLa Tig xpnoetg 2011-2016.

Mo t™ xprion 2013 (owkovoputkd €tog 2014) £xet AdBel onueiwpa amod TG GOPOAOYIKES APXEC YLa HEPLKO
£\eyxo ota mhalola aitnong yla entotpodn ¢popou, o onoiog oAokAnpwOnke tnv 8.05.2017.
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OL xpnoetg 2011, 2012 kot 2013 tng Zuyyevoucg €xouv eleyxBel dopoloykd amo TNV EAEYKTIKN ETAlpEia
EPNXT & TNANTK (EAAGC) OpkwTtol EAeyktéc Aoylotég AE, oUpdwva pe To apbpo 82 tou v.2238/1994, kat ta
OVTLOTOLYO TILOTOTIOLNTIKA eAEyXOU €kEOONKaV Xwpi¢ mapatnproslg tov lovAto 2012, to ZemtépuPBplo 2013 kat
tov loUAlo 2014, avtiotouya.

H xprion 2014 €xeL eheyxBel popoloyikd amo tnv idla eAeykTIKA €Talpeia, cUpdwva e to dpbpo 65A Tou
Kwdwa DQoporoyikng Aladikaotiag (v. 4174/2013) Kal TO 0VTIOTOLXO TILOTOTIOLNTIKO EAEYXOU €kEOBNKE XwpIg
TapatNPnoEeLG To ZemtéuPBplo tou 2015.

H xpnon 2015 éxeL eleyxBei dopoloylkd amod tnv eheyktikn etalpeio «KPMG Opkwtol EAeyktég A.E.»
ocUpdpwva pe to apBpo 65A tou Kwbdika Doporoyknc Awadikaoiag (v. 4174/2013), kol To avtiotolyo
TILOTOTIOLNTIKO €AEyXoU ek&OONKeE XwpLig mapatnpnoelg To Zentéupplo tou 2015.

Ma tn xprnon 2016, o popoloyikdg EAeyX0G TNG ZuyyevoUg Slevepyeltal amod TNV eAsyKTIKN etalpeia «KPMG
Opkwrtol EAeyktég A.E.» kal Sev £xel oAokAnpwOel katd tnv Huepounvia Tou Evnuepwtikol AgAtiou.

Ao TN Sle€aywyn TwV eKKPEUWV GOPOAOYLKWY EAEYXWYV, KABWE KAl Ao TIG AVOLXTEG GOPOAOYIKA XPNOELC, N
Awoiknon tng Zuyyevouc Sev avapéVEL va TIPOKUYPOUV CNUOVTIKEG GOPOAOYIKEG UTIOXPEWOELC, TTEPAV AUTWV
TIOU €XouV KaTaxwpnOel kat amnewovilovral &N OTLG OLKOVOULKEG KATOOTAOELC.

3.4 ‘Eyypada otn AldBeon tou Kowvoul

Kata tn Siapkela oxVog tou Evnuepwtikol AgAtiou, rAtol Swdeka (12) uriveg and tn dnuocisuon tou, Ta
okohouBa fyypada, emi twv omolwv Suvatal va Slevepynbel éleyxog, Ba PBplokovtal otn SldBeon tou
enevduTikoL Kolvou ota ypadeia tng Etalpeiag, MnAwwvn 8, 10673 ABrva, thA. 210 3636936:

e To Kataotatikd tng Etatpeiag (ede€nc to «Karaotatiko»).

e Ta amoomdopata TG amd 22.05.2017 ouvedpiaong A.Z. tn¢ Etawpsiag mou amoddoioe tnv
Elcaywyn.

o Ol EYKEKPLUEVEG Ao TNV TOKTLKN FEVIK ZUVEAEUGON TWV HETOXWV TNG ZUYYEVOUC KOl SNUOCLEUUEVEG
€ANEYUEVEC OLKOVOLKEG KATOOTACELG YLa TN Xpron mou €Anée tnv 31.12.2014, oL onoieg ocuvtaxdnkav
Baoel A.N.X.A., pall pue tnv avtiotolyn EkBeon EAéyxou tou Opkwtol EAeyktn-AoyLoTh).

o Ol EYKEKPLUEVEG Ao TNV TOKTLKN FEVIK ZUVEAEUON TWV HETOXWV TNEG ZUYYEVOUC Kol SNUOCLEVUEVEG
€ANEYUEVEC OLKOVOLKEG KATOOTACELG YL TN Xpron mou €Anée tnv 31.12.2015, ot onoieg cuvtaxdnkav
Baoel A.N.X.A., pall pue tnv avtiotolyn EkBeon EAéyxou tou Opkwtol EAeyktn-Aoyloth).

o Ol eyKekplpéveg amd to A.X. TNG 2uyyevoUg Kal SNUOCLEUMEVEG EAEYUEVEC OLKOVOULKEC KATAOTAOELC
yla t xpnon mou €Ange tnv 31.12.2016, oL omoieg ouvtaxBbnkav Pdaost A.M.X.A., poall pe tnv
avtiotolyn EkBeon EAéyxou tou OpkwtoUl EAeyktn-Aoyloth).

e Ol Pro-Forma Xpnuatootkovopulkee MAnpodopieg yio tn Stoxelplotikr xprion 01.01-31.12.2016, ot
omoieg ouvtaxOnkav amno tnv Etalpeio oclpdpwva pe tig Statdéelg tou Kavoviopou 809/2004 tng
Evpwmnaikig Emtponig, Napaptnua ll.

e H amd 12.06.2017 ExkBeon Eupnudtwv tou NoptkoU EA£yxou, cuvtayxBeica amd tn Slknyoplkn
etalpela «Mwpdtng Nacodg Awnyopikr Etatpeiar.
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e H amod 26.05.2017 ‘EkBeon Alaodpaiiong tng eAeykTikAG etatpeiag KPMG Opkwtol EAeyktég A.E. eml
Twv Pro-Forma Xpnuatoowkovouikwyv MAnpodoplwv tng Etaipeiag ywa tn xprion 2016 Bdacel tou
AleBvoug Mpotumou AvaBéoewv Ataodaiiong 3420, «Avabéoelg Alaodaiiong yia Avadopd eni tng
Katdptiong pro-forma Xpnuatootkovoukwv MAnpodoplwv mou meplhappavovtal oe EvUEPWTLKO
Aeltio», oL omoieg ouvtaxbnkav amo v Etalpeia yla toug okomolg tou Evnuepwtikol Aeltiou,
onwg mpoPAénetal and tig Statdéec tov Mapaptiuotog I tou Kavoviopol (EK) 809/2004 twv
Eupwrnaikwv Kowotntwy, 0nwg LoyxveL.

e H amo6 12.06.2017 AvaAutikr) EkBeon Mpooupdwvnuévwy ALaSIKACLWY TNG EAEYKTIKNAG €TALpELOG
KPMG Opkwrtol EAeyktég A.E., pe Baon to Alebvég MNpdtumo Tuvadwy Ynnpeowv 4400 a) eni twv
XPNUOATOOLKOVOULKWY TIANpodoplwV TG Zuyyevoug Twv Xprnoswv 2014-2016, B) twv Pro-Forma
Xpnuotoowovopikwy MAnpodoplwyv tng Etalpeiag yia t xprion 2016, ot onoieg ouvtaxOnkav amno
v Etalpeia yla toug okomoug tou Evnuepwtikol AeATiOU Kal y) €Ml TOU CUVOAOU TWV AOLMWV
OLKOVOULKWVY OToLXElWwV Kal TAnpodopLwy Tou nephapfavovtal oto Evnuepwtiko AgAtio.

e Hamod 1.06.2017 EkBeon afloAoynonc tng eAeyKTikAg etatpeiag KPMG Opkwtol EAeyktég A.E. emti Tou
E£0WTEPLKOU KAVOVIOMOU AELTOUPYLOC KOL TOU GUOTAHUOTOG €0WTEPLKOU gAéyxou tnc Etalpesiag os
oxéon Ue ta opllopeva ota apbpa 7 kal 8 tou v. 3016/2002, ou Slevepynbnke cludwva PE TO
AleBvég NMpotumo 3000 (Epya Alacddaliong meépav tou EAéyxou 1 Emwokomnong |oToplkng
Owovopikng NAnpodopnong).

e H amd 12.06.2017 EkBeon Alacdaiiong tng eAeykTikng etatpeiag KPMG Opkwrtol EAeyktég ALE. eml
™¢ AnAwong Enapkelac KedpaAaiou Kivnong tng Atoiknong tng Etatpeiog.

3.5 EmAeyuéveg Xpnuatoolkovopkeg NMAnpodopieg AAMHE Xprioswv 2014-2016

YTnv mopouloa evotnta mepllapBdavovral EMAEYUEVEG XPNLOTOOLKOVOULKEG TTANPOGDOPLESG TNG TUYYEVOUC YL
TG Xpnoelg 2014, 2015 kot 2016, OMWE OUTEG OTMOTUTIWVOVTOL OTLG ETNOLEC OLKOVOULKEG KOTOOTAOELS TNG
Yuyyevouc yLa TIG eV AOYw XPHOELG.

OL €T 0LEC OLKOVOULKEG KATAOTAOELG TwV XprHoswv 2014, 2015 kal 2016 €xouv cuvtayxBei and tov AAMHE
Bdoel Twv AeBvwv Mpotunwyv Xpnuoatoowovoulkng Avadopdg (A.M.X.A.) kol €xouv gleyxBel amo tnv
eleyktikn etalpeio «kEPNIT & TIANTK (EAAGC) Opkwtoi EAeyktég Aoylotéc AE» (2014) kal TNV €AEYKTIKA
etalpeia «KPMG Opkwtol EAeyktéc A.E.» (2015-2016) (BA. avwtépw evotnta 3.2.3 «NOpol EAeykTEG:
Toaktikol Opkwtol EAeykTéG AOYLOTESY).

Ol £TAOLEC OLKOVOULKEG KATAOTAOELS TNG Xpnong 2014 éxouv eykplBel amd to A.X. TG JuyyevoUg KOTA Tn
ouvebploon tng 26.03.2015, kabBwg emiong kat amd tnv Toktikn X, tng Zuyyevoug mou ouvAABe tnv
23.06.2015. Ol £TAOLEG OLKOVOULKEG KATOOTACELG TNG Xpriong 2015 €xouv eykplBel armo to A.Z. TnG Zuyyevoug
KaTd tn ouvedpiacr) tou tnv 28.03.2016, kabwg emiong kat amd tnv Taktikn 2. TG Zuyyevoug mou cuvrABe
v 02.06.2016. OL €TNOLEC OLKOVOMLKEG KOTOOTACEL TNG XPNong 2016 €xouv eykplBel amd to A.Z. TG
Yuyyevouc kata tn ocuvedpioon tou tnv 05.04.2017.

H avayvwon Twv eMAEYUEVWV XPNLATOOLKOVOULKWY TIANPodOpLWV YL TG OLKOVOULKEG Xprioslg 2014, 2015
kat 2016 Ba mpémel va yivetal og cuvduaoud e TNV evotnta 3.21 «XpnUaToolKOVOULKES MAnpodopleg yla
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Ta Meplouolakd ITolxela, TIG YIIOXPEWOELG, TN XpNUOTOOLKOVOLLKA O£an Kal ta AloteAéopatd tou AAMHE»
TOU Mapovtog Evnuepwtikol AeAtiou.

ITOUG TIAPAKATW TiivaKeg mopatiBevial emleypéva oTolyela TNg KOTAOTAONG OMOTEAECUATWY XPHONG,
KOBWG KoL TNG KOTAOTACNG CUVOALKOU ELCOSHLOTOG TNG ZUYYEVOUG yLa TIG xprioelg 2014-2016:

2YNONTIKH KATAZTAZH ANOTEAEZMATQN XPHZHZ

(mooa o€ xA. evpw)* 2014 2015 2016
Z0volo NwARoswv 312.558 264.601 248.613
Aettoupykd E€oda (51,585) (103,686) (87,435)
EpyoAafikd k6oTog (47.677) (6.153) (9.182)
Kép6n npo Ddpwv, ToKwv kat ArtooBécswv (EBITDA) ¥ 213.296 154.762 151.996
% eni Twv nwAnoswv 68,2% 58,5% 61,1%
ATOGBEGELC (53.195) (61.739) (63.206)
Képdn ntpo dopwv Kat Xpn/KWV aroteAECHATWY 160.101 93.023 88.790
% eni Twv nwArjoewv 51,2% 35,2% 35,7%
vy oot (29.501 - -
XpNUOTOOLKOVOULKA £€08a (36.724) (34.292) (37.300)
XpNUATOOLKOVOULKA £é006a 2.261 3.200 2.617
Képbn xprong npo popwv 96.137 61.931 54.108
% eni Twv nwArjoewv 30,8% 23,4% 21,8%
Dbpog eloodRpaTog (26.163) (26.385) (56.781)
KAGAPA KEPAH (ZHMIEZ) XPHZHZ 69.974 35.546 (2.673)
% eni Twv nwARoswv 22.4% 13.4% 6/0

* Tuxov amokAloel¢ ota auvoAa armo 1o aYPOLoUN TWV ETIUEPOUC UEYETWV OPEIAOVTaL O OTPOYYUAOTOLOELG.

Mnyn: ETrioLEG OLKOVOULKEG KATAOTAOELG TwV Xprioewv 2015 kot 2016 mou €youv cuvtayJei amo tn Zuyyevn, Baodel Twv
A.N1.X.A., kat Exouv eAeyyxFel amo Opkwto EAsyktn NAoytoty).

Znuelwoeig:

(1) Anotelei o adpoloua Twv ypouuwVv «AUoLBEC MNMpoowrtikou», « YAIKA Kat avaAwotua», «Mopoxec tpitwvy, «AUoLBEC
Tpitwv», «Noumol Popol-téAn», «[MpoBAsyn yia kwdUvoug kal €€odaxn, «Nouma €ooda» kot «Aouta &foda» TNg
Kataotaonc AmoteAeouatwv Xpnonc tng SUyyevoug.

(2) Q¢ Képdn mpo popwy, Tokwv Kkat amooBécswyv (EBITDA), n Atoiknan tng Suyyevoug opilel ta kadapd kEpSN xprnong
nAéov amooBécewv mayiwv OTolEiwY, AOYIOUIKOU KAl ETYOPNYNOEWYV KAl OCUUUETOYWYV KATAVOAWTWY,
XPNUATOOLKOVOULKWY EE06WV Kol EGOSWV Kall POpoU £L00SHUATOG.

O oUVOALKOG KUKAOG epyacLwy TNG Zuyyevoug aviABe og €248.613 y\. to 2016 évavtl €264.601 xA. To 2015
Kal €312.558 xW\. o 2014 onpelwwvovtag pelwon katd 6,0% to 2016 os oxéon pe to 2015 kat 15,3% 1o 2015
og oxéon pe 1o 2014 kuplwg we amotéleopa TNG Leiwong tou e0ddou evolkiou Tou Juotrpotog Metadopdg
KOOWCE Kol Twv £006WV amod spyolaPieg.

Ta Aettoupyka £€oda (e€apoUpéVwY TwV amooBEcewy Kal Tou gpyolafikol kootoug) aviiABav os €87.435
XW\. TV xpnon 2016 évavtl €103.686 xWA. tnv xprion 2015 kat €51.585 W\ tnv xprion 2014. H peiwon katd
15.7% twv Asttoupylkwv £€66wv TNV Xprion 2016 ot oxéon pe tn xpnon 2015 odeiletal Kuplwg oTLg
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MELWHEVEG TIPOPAEPELS yLar KvEUVOUC Uoug €7.266 XA, To 2016 £vavtl €25.051 xA. To 2015. H onuavtikn
auénon Twv Asttoupylkwv e€68wv katda 101,0% to 2015 os oxéon pe to 2014 odeiletal oTo yeyovog OTL To
2014 avtiloyiotnkav poPAEPELS yLa eKKpeOSIKieg UPoug €21.718 xLA.

Zuvenelo Twv avwtépw, ta Képdn mpo Dopwv, Tokwv kat AnooPféoswv (EBITDA) Siapopowbdnkav oe
€151.996 A. To 2016 £vavtL €154.762 xA. to 2015 kot €213.296 xA. T0 2014 pewwpéva kata 1,8% to 2016
oe oxéon e 1o 2015 kot katd 27,4% 1o 2015 os oxéon pe to 2014. To nepBwplo EBITDA Siapopdwbnke ot
61,1% to 2016 £vavtl 58,5% 1o 2015 Ko 68,2% to 2014.

Ta Képdn Xpriong mpo Mopwv tng Zuyyevoug aviABav og €54.108 xIA. to 2016 og oxeon pe €61.931 xA. T
2015 kot €96.137 I\ o 2014 mapouatialovrag peiwon katd 12,6% to 2016 o ox€on we to 2015 kot peiwon
Katd 35,6% 1o 2015 otc oxéon pe 1o 2014 WG AMOTEAECUA TWV OVWTEPW KOOWE Kal TwV QUENUEVWV
anooPéoewv to 2015 kat 2016 o ox£on pe to 2014 (2014: €53.915 y\.,, 2015: €61.739 x1\., 2016: €63.206
XW\.). Znuewwvetal oty ta Képdn Xpriong mpo Mopwv emBapuvBnkav tn xprion 2014 pe to mooo twy €29.501
XW\. T0 omoio adopd oe {nuia amotipnong meplouolakwy otolxeiwv. To meplBwplo Kepdwv Xprong Mpo
Dopwv avnABe oe 21,8% to 2016 £vavtt 23,4% to 2015 kat 30,8% to 2014.

Téhog, T xXpnon 2016 n Zuyyevng eudavioe Inuieg UPoug €2.673 XA, WG OIMOTEAECHA N
enavaAappavopevou dpopou UPoug €37.963 xLA. o omoiog mponABe amnd tn popoAdynon (UE TOV OVOUAOTIKO
dopohoylkd ouvtedeotn TG xpnong 2016, ntol pe 29%) oamoBepoatikwy omd Ta KEPON LG VEOV
TIPONYOUHEVWY xprnoswv UPoug €130.907 x\. ta omoia kepoAalomolBnkav kot petadEpOnkav oTo
METOXKO KeEDGAALO TNG TuyyeVoUC, cUpdwva pe ta apBpa 143 kat 147 tou Noépou 4389/2016 oto mhaiolo
Tou LSlokTnaLakol Slaxwplopol tng Zuyyevolg, Kal cUudwva PeE TNV UTL aplBudv 37/03.10.2016 T.3. tng
JUYYEVOUC. JUVETTELD TWV TTOPATIAVW, TO LETOXIKO KEPAAALO TNG ZUYYEVOUG auénBnke katd €92.944 yI\., NToL
KOTA tn dtadopd PeTaty Tou ouvoAlkol kedaAatomolnBévtocg moool Twv €130.907 W\ Kal Tou $OpPoU TwV
€37.963 YW\. ITN CUVEXELD TO UETOXLKO KEDAAALO TNG TUYYEVOUC LELWONKE KATA TO MOoO TG alEnong Kalt
TOUTOXpOVA TO (510 00O XPEWONKE OTOV AOYaPLOCHO HEPLOUATA TTANPWTEA TNEG ZUYYEVOUG.

Ta w¢ avw pepiopata MAnpwtéa, ocupdwva Pe avakoivwon tng AEH, kataBAnBnkav and tnv Zuyyevh otn
AEH tnv 21.04.2017.

Mo tn xpron 2015 n Suyyevig epdavios kabapd kEpdn UPouc €35.546 XA, Evavtl kaBapwv Kepdwv Uoug
€69.974 xW\. Tn Xpnon 2014.
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Ztov akoAouBo mivaka mapatiBevral EMIAEYUEVO OTOLXELO TNG KATAOTOONG OLKOVOULKAG BEaNG TNg Zuyyevoug
Kota tnv 31.12.2014, 31.12.2015 kat 31.12.2016, avtiotolya:

2TOIXEIA KATAZTAZHZ XPHMATOOIKONOMIKHZ OEZH2

(mooa o . eupw)* 31.12.2014 31.12.2015 31.12.2016
ENEPIHTIKO
Mn KukAodopouUv evepynTIKO:
EVOWMOTEG AKLVNTOTIOLROELG 1.537.444 1.597.698 1.583.880
ACWUOTEG OKLVNTOTOLNOELG 302 128 36
Noumnd otolyela evepynTtikoU - - 33.449
Z0volo pun KukAogopouvTog EvepynTIKOU 1.537.746 1.597.826 1.617.365
KukAodopoUv evepynTiko:
AmnoBépata 38.153 39.981 41.635
EUTMOPLKEG QTIAULTOELG 876.427 876.228 829.280
NOLUTEG ATOUTAOELG 56.212 46.945 72.134
Xpnuotka dtabéoipa Kal L.oodUvapo auTwy 118.304 188.433 294.085
20voAo KukAodopoUvToG EVEPYNTIKOU 1.089.096 1.151.588 1.237.134
Z0volo evepyntikol 2.626.842 2.749.414 2.854.499

YNOXPEQZEIZ KAI IAIA KEDAAAIA

Z0volo 6iwv kedpalaiwv 1.027.982 1.013.957 898.070
MaKkponpOOECILEG UTIOXPEWOELG:
MakponpoBeopog SaveLoUOG 88.023 126.000 145.000
Nounég mpoPAEPELC 16.013 43.561 54.937
\OUTEC LAKPOTIPOBEGHEC UTIOXPEWOELC 262.806 307.153 388.886
Z0VOAO LOKPOTIPOOECLWY UTIOXPEWCEWV 366.842 476.714 588.823
BpaxXunpOBeoneG UTIOXPEWTELG:
EUMOPLKEG KL AOLTTEG UTTOXPEWOELC 751.481 743.197 696.134
BpOUTPOBEGHOC 5OLV€L0p.C')q2 366.047 364.150 353.127
Mepiopata mAnpwrtéa - - 92.944
®bpog eLo0dNUATOG TTANPWTEDG - 5.152 45.727
AOUTEC BPayUTPOBEGHES UTIOXPEWOELC 114.490 146.244 179.674
ZUvVOAo BPayXUNPOOECUWV UNIOXPEWOEWV 1.232.018 1.258.743 1.367.606
Z0voAo madnTtikou Ko Wiwv kepalaiwv 2.626.842 2.749.414 2.854.499

* Tuxov amokAloel¢ ota ouvola amo 1o aYPOLoUN TWV ETIUEPOUC UEYETWYV 0PEiAovTal O OTPOYYUAOTIOLNOELC.

Inyn: EToleg olKOVOUIKEC KATAOTAOELG TwV xpnocwv 2015 kat 2016 mou €youv ouvtaydei anod tn Suyyevn, Baosl Twv
A.T1.X.A., ko Exouv eAeyyOel ano Opkwto EAeyktn AoyLoth.

SNUELWOELS:

(1) Anotedel 10 adpoiloua twv umodoinwv Twv «[lAPOYEC OTO TPOOWITIKO», «SUUUETOXEC KATAVAAWTWY KAl
enyopnynoets», «AvaBoAdoueves QopoAoyikeéS YIOXPEWOELS» KAl TwV «/AOUTWV UAKPOXPOVIWY UTTOXPEWOEWV»
Twv Stotyeiwv Kataotaong Otkovoutkng OEanc thg SUyyevoug.

(2) Amortelei to adpotoua Twv umodoinwy «Bpayunpodeoua Advela» kot «BpoyunpOUeouo UEPOG UAKPOTPOTIETUOU
davelouou».

(3) Anotelei to adpotoua twv Unodoinwyv «AsS0UAEULEVEC KalL AOUTEG UTTOXPEWOELC» Kol «\OUTEG BpayumpoBeaueg
UTTOXPEWOELGH
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To olvolo tou Kukhodopouvtog EvepyntikoU aviABe og €1.237.134 xIA. tnv 31.12.2016 €vovtl €1.151.588
X\ tnv 31.12.2015 kot €1.089.096 xA. tnv 31.12.2014 Kot amoteAeitol KUplwg amd EUMOpPLKEG ATIOLTIOELS
(31.12.2014: €876.427 Y1\, 31.12.2015: €876.228 1\, 31.12.2016: €829.280 XI\.) koL XpnuoTika AtaBéoipa
Kot looduvapa (31.12.2014: €118.304 x1A., 31.12.2015: €188.433 x1A., 31.12.2016: €294.085 x1A.).

OL Eumopikég AMALTAOELS TNG ZUYYEVOUG KOTA KUPLO AOYO QVTLOTOLXOUV Ot ATALTAOELS amd cUVAAAQYEG
«Ayopdg HAektplknc Evépyelag». OL ev AOyw QmOLTAOCELS TEPAOUPAVOUV KOL TG ATOLTAOEL TIOU
TipoEpXoVvTOL amo TG Xpewoelc EkkaBapioswv Alaxelplotr). H Zuyyevng, w¢ SLoXelpLoTAG BACEL OXETLKNG
vouoBeaoiag, avahapBAvel va XpEWVEL O TTOPOXOUG EVEPYELOG Kal vo anodidel otoug SIKALOUXOUG ELOIKEG
xpewoelg (ETMEAP, YKQ). ZInuewwvetal Oty n Iuyyevng dpa wg ekKaBaploTnC TwV eV AOYW XPEWOEWV,
eKTEAWVTAC SlapecoAapnTikd polo, xwpig va AapPavel kamola mpopnBeLa i onolodnmote GAAO OLKOVOLKO
odelog amod tnv ev Aoyw Asttoupyia. Emiong, onuelwvetat OtL N TUYyeVAC amobiSEeL TIG MOPATIAVW XPEWOELG,
otav Kol £bpocov auTtéG €xouv KotaPAnBel amd ta eumAskOpeva HEPN, AELTOUPYWVTOC WG eVTOAOSOXOG
elompagng kat OxL WG MPWTOPENETNG 1 CUVODENETNG TWV OXETIKWV TIOOWV. QG €k TOUTOU, TA TIAPATIAVW
nood Sev £xouv Kaula eMiMTwon otn XPNHUOTOOLKOVOLLKY emidoon TnG ZUyyevoug.

To oUvoho twv Wilwv kedpalaiwv tnv 31.12.2016 avnABe ce €898.070 xW. évavtl €1.013.957 xA. v
31.12.2015 kot €1.027.982 xW\. tnv 31.12.2014. H peiwon twv WBiwv kepalaiwv koatd €115.887 xA. tnv
31.12.2016 o< oxéon pe tnv 31.12.2015 odeiletal katd KUpLlo Adyo otnv peiwon kepaAaiou UPouc €92.944
XW\. 0TO MAALOLO EMLOTPOPIG LOOMOCOU HEpPiopaToc otn AEH, KaTd Ta avwTépw.

Jtov akOAouBo mivaka mapatiBetal n avaAuon Twv HakpompoBeouwv Kol BpaxumpoBeouwv SaveloKwy
UTIOXPEWOEWV Kata tnv 31.12.2014, 31.12.2015 ka1 31.12.2016:

ANAAYZH MAKPOTPOGEZMQON KAI BPAXYINPOGEZMQON AANEIAKQN YINOXPEQZEQN

(mooa o A, eupw)* 31.12.2014 31.12.2015 31.12.2016
Makponp60ecHoG SAVELOOG

Tpanelika ddavela 88.023 126.000 145.000
Opdioya mAnpwrtéa 1 - -
Avamnéofeoto pépog e€66wv olvayng daveiwv - - -
Z0voAo pakponpoBecou Savelopou 88.024 126.000 145.000
BpayxunpoBeopog SaVeLGHOG

Tpanelikd ddavela 76.122 74.038 63.015
Opdioya mAnpwtéa 290.111 290.112 290.112
Avamnéofeoto pépog e€6dwv olvayng daveiwv (186) - -
Z0volo BpoayunpoBecpou Savelopnol 366.047 364.150 353.127
Z0volo davelopoul 454.071 490.150 498.127

* Tuxov amokAloel¢ ota auvoAa amo 1o aYPOLoUN TWV ETTIUEPOUC UEYETWV OPEIAOVTaL O OTPOYYUAOTOLOELG.

rnyn: OLKOVOULKEG KATXOTAOELC TwV Xproswv 2015 kat 2016 rmou gyouv ouvtayxVel ano tn Suyyevn Baoel twv A.[1.X.A.
Ko Exouv eAeyy el ano OpkwTto EAsyktn Noyioty).
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JToV MaPOKATW Tivaka akoAouBel avaluon tou Savelopol TNG Zuyyevoug ava TUTIO ETLTOKIOU KATA TNV
31.12.2014, 31.12.2015 ko 31.12.2016:

ANAAYZH AANEIZMOY ANA TYNO ENITOKIOY

(mooa o€ . eupw)* 31.12.2014 31.12.2015 31.12.2016

Tpoms%u«i SAvela Kal opoAoya KU LOLVOUEVOU 337.127 337127 337127

€TTOKIOU

Eupwmnaikn Tpanela Enevéuoswy 117.130 153.023 161.000
YtaBepol emitokiou 53.750 108.333 135.000
Kupawopevou enitokiou 63.380 44.690 26.000

Z0voAo pakponpoBeoou SavelopoU 454.257 490.150 498.127

* Tuxov amnokAioelg ota ouvolda aro to dBpoLoUd TWV EMUEPOUG UEYETWY OpEidovTal O GTPOyyUAOTOLNOELC.

Mnyn: OLKOVOULKEC KATAOTAOELG TwV xpriocwv 2015 kat 2016 mou €youv ocuvtayPei ano tn Zuyyevn Baoet
Twv A.[1.X.A. kaL Exouv eAeyyFel ard Opkwto EAeyktn Aoyloth.

Mepawtépw avaluon Tou OUVOAKOU Savelopol NG Zuyyevoug mapatibetal otnv evotnta 3.21.1.2
«Xpnuotootkovoplkec MAnpodopieg Katdotaong XpnUATooKovouLkh G Oéong xprioewv 2014-2016».

To cuvoAwko kaBapo xpeog tng AAMHE (ZUvolo MakpompoBeopou Aavelopol Kot 2Uvolo BpayunpoBeopou
AavelopoU peiov Xpnuatika AtaBéowa kat looduvapa) aviABe oe €204.042 x\. tnv 31.12.2016 €vavtl
€301.717 x\. tnv 31.12.2015 ko €335.766 Y\. tnv 31.12.2014 onuavtikd BeATlwpévo Aoyw Twv uPnAwy
Topelakwyv Slabeoipwv tng AAMHE (BAéme avwTépw). INUELWVETOL OTL, EVTOG Tou Maptiou 2017, o AAMHE
TPOERN otnv avaxpnuatodotnon uUPLOTAUEVWY SAVELOKWY UTIOXPEWOEWV OUVOALKOU Uoug €337,1 &k.
HEOW TNG €KS0ONC LOOMOCOU KOLVOTIPAKTLKOU opoAoylakoU Savelou. H kowormpoafia amoteleital amo
volotapevec daveiotpleg tpdrmnelec. To davelo sival Kupalvopevou enitokiou euribor +6,25% Ar€swg To £10G
2021 pe oTaSLAKEG ATOTANPWHEG.

To oUVOAO TWV LOKPOTIPOBECUWY UTIOXPEWOEWV (TTANV Savelakwv) aviABav os €443.823 yI\. tnv 31.12.2016
évavtl €350.714 x\. tnv 31.12.2015 kot €278.819 xA. tnv 31.12.2014. H onuavtikn ovénon twv
MOKPOTPOBECUWY UTIOXPEWOEWY Katd 59,2% tnv 31.12.2016 oc oxéon pe tnv 31.12.2014 odeiletal Katd
KUPLO AGYO OTNnV €MYoprynon tou £pyou dlacuvdeong KUKAASWVY Pe To NIElpWTIKO ZUotnpa Metadopdg
£vTo¢ Tou 2016 Kabwce kot otnv avénon twv MPoPAEPEWV yLa EKKPEUELG SIKAOTIKEG UTIOBEOELC. INUELWVETOL
OTL, Kata tn xpnon 2014 npayuatomnoldnke avakAnon npoPAEPewV yLo EKKPEUELG SIKAOTIKEG UTIOOEDELG
ouVoALkoU Uoug €22.906 xIA. To cuvolo Twv BpaxumpoBeopuwv umoxpewoswy (MAnv davelakwy) aviABav
os €1.014.479 x\. tnv 31.12.2016 £vavtL €894.593 yA. tnv 31.12.2015 kat €865.971 xA. tnv 31.12.2014. H
auénon Twv BpaxumpoBecuwV UTIOXPEWCEWV (TANV Twv davelakwv) katd 13,4% tnv 31.12.2016 os oxéon Ue
v 31.12.2015 odeiletal katd KUpLo Adyo otV unoxpEwon kataBoAng otn AEH tou mpoidvtog peiwong tou
HETOXLIKOU Kedalaiou tng Zuyyevolg UPoug €92.944 yI\. (uepiopata mAnpwtéa), , oto dpopo UPoug €37.963
XW\. ToU oxetiletal e TNV €v AOyw ocuvoAhayn kabBwg kal otnv avénon Twv de50UAEUUEVWY Kal Aoutwy
UTIOXPEWOEWV KUPLWGE Aoyw e£68wv Xproswv MAnpwTtéa anod ekkabaplon evépyeLag.
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Jtov akoAouBo mivaka mapatiBevral emAeyUéva OTOLXEIQ TNEG KATACTACNC TOUELOKWY POWV TNG ZUYYEVOUG
yla TG xproetg 2014-2016:

ITOIXEIA KATAZTAZH:Z TAMEIAKQN POQN

(mooa o€ yA. eupw)* 2014 2015 2016
KaBapég TapELOKEG ELOPOEG QIO AELTOUPYLKEG 203.546 221.134 207.514
Spao/teg
K . . . . .

aO0PEG TAUELAKEG EKPOEG ATIO ETIEVOUTLKEG (89.042) (117.551) (58.894)
Spaot/teg
KaBop£g TAUELAKEG EKPOEG Amd XpNHAT/KEG (44.966) (33.454) (42.968)
Spaot/teg
KaBapn avénon xpnuatikwv dtabsoipwv 69.538 70.129 105.652
)'(pnpatu«x '5la6£0lpa Kol LooSUvapa autwy, 48.766 118.304 188.433
gvapgng xpnong
X'pnp.atu(o'L SLaBéopa ko Looduvapa auTwv, 118.304 188.433 294.085
TEAOUG Xpriong

* Tuxov anokAloel¢ ota auvoAa armo 1o AYPOLoUN TWV ETILUEPOUC UEYETWV OPEIAOVTaL O OTPOYYUAOTOLOELG.

Mnyn: ETnoteg olkOVOUIKEC KATAOTACELG TwV xpnocwv 2015 kat 2016 mou éyouv auvtaydei anod tn Suyyevn, Baosl Twv
A.T1.X.A., kot Exouv eAeyyOel ano Opkwto EAeyktn AoyLoth.

ENINAETMENOI XPHMATOOIKONOMIKOI AEIKTEZ KAI AOINA METEGH

Itnv mapoloa evotnta, mapouclalovial oplopévol EvaAdoktikol Asikteg MéEtpnong tng Amodoong
(«Alternative Performance Measures», Baosl twv ESMA Guidelines on Alternative Performance Measures
™¢ 5/10/2015) ektog A.MX.A. TTOU QMOPPEOUV OTIO TIC OLKOVOULKEG TNG Katootdoesl. Ot Evallaktikol
Aeiktec Métpnong tng Anodoong dev Ba mpemet va BewpnBel 0TI umokaBlotouv GAa peyEBN Tou €xouv
umoloyloBel cupdwva pe ta op{dpeva ota A.M.X.A., kaBw¢ Kot GAAOUG LOTOPLKOUG XPNILOTOOLKOVOULKOUG
Selkrec.

JTOV TOPOKATW Tlvoka TmopoTiBevtal  emAeypévol  xpnuotoowkovopikol  Oelkte¢  kat  Aoumd
XPNLOTOOLKOVOULKA LEVEDN:

AEIKTEZ

2014 2015 2016
Agiktng Fevikng Peuototntag 0,88 0,91 0,90
Agiktng Apeong Peuototntag 0,85 0,88 0,87
Tapelakn Peuototnta 0,10 0,15 0,22
Agiktng Aettoupykwv Tapelakwy Powv 0,16 0,18 0,15
Agiktng KaAung XpnUatoolkovoulkwy EE6Swv 4,36 2,71 2,38
KaBapog Aavelopocg /16wa Kedpdahata 0,33 0,30 0,23
KaBapog Aavelopde / Kepdn Npo Gépwv ToOkwv Kot
Anocgéoswv (EBt{I'DA) e i 1,57 1,95 1,34
Kg’p&n Mpo (D,épwv Tokwv kat AltooBeoswv (EBITDA) / 68,20% 58.49% 61,14%
Zuvolo NwAnRocswv
Képdn Npo ®opwv Tokwv / Z0voho MNwAnoswv 51,21% 35,16% 35,71%
MeplBwplo Kabapou Képdoug 31,80% 13,43% (1,08)%
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KaBapeg Acttoupylkec Tapelakee Pogc / ‘Ecobo

Evouwkiou Zuothipatoc Metadopdg 0,79 0,92 0,92
Anobdoon 16lwv Kepalaiwv (ROE) 12,20% 6,10% 6,02%
Anodotikotnta Evepyntikou (ROA) 6,10% 3,40% 3,11%
Amnodoon tou Anaoxoloupevou KedpaAaiou (ROCE) 10,80% 6,20% 6,36%

Mnyn: Eneéepyacia amo tnv ZUyyevr) OLKOVOULKWVY OTOLXE(WV BAOEL TWV EVOTTOLNUEVWVY OLKOVOULKWY KATAOTACEWY TWwV xpnoswv 2015

ko 2016 mou gxouv auvtaydei ano tnv Zuyyevh Baoet twv A.M.X.A. kat éxouv eAeyxPei amd Opkwto EAeyktn AoyLoth.

O TPOMOC UTMIOAOYLOHOU TWV TTOPATIAVW SELKTWV TTAPATIOETAL KATWTEPW:

Agiktng Fevikig Pevototntog

YUvoho Kukhodopouvrtoc Evepyntikot / ZUvolo BpaxumpdBeopwv
YNoXpeWoewv

Agiktng Apeong Pevototntag

(20voho Kukhodopouvroc Evepyntikol — AmoBépata) / Uvolo
BpaxumpoBeopwy YIoxpewoewv

Tapelakn Peuototnta

Xpnuotikd dtaboipa kat tooduvapa avtwy / 0volo BpayxumpdBeouwy
Yroxpewaoswv

Agiktng AelToUupy LKWV TOUELOKWY

Powv

KaBapég Tapelakég Lopoég amd AslToupyIkeg dpao/Tec / ZUvolo
BpayumpoBeopwv YIoXpewoswv

Agiktng KaAuvying
XpNUOTOOKOVOULKWY EE08WY

KEpbn mpo dOpwv Kal Xxpn/KWwv omoteAECUATWY / XpNUOTOOLKOVOULKA

‘E€oba

KaBapog Aavelopog

Mokponp6Beopog Aavelopog + BpaxunpoBeopa Advela +
BpayunpoBeopo pépog MakpompoBeopou AavelopoU - XpnUaTIKA
SloBéotpa kal Looduvapa AUTWV

KaBapog Aavelopog /16wa
Kedahala

KaBapog Aavelopog / uvolo 16iwv KedaAaiwv

Képdn mpo popwv, TOKWV Kal
anooPéoswv (EBITDA)

Qg Képdn mpo popwv, ToOKwV Kat anmooPfecswv (EBITDA), n Aloiknon tng
Yuyyevouc opilel ta kaBapd kEpSn xprnong mAfov anocBéoswv nayiwv
oTolxelwv, AOYLOWLKOU KOl ETILXOPNYHOEWY KOL GUUUETOXWV
KOTAVOAWTWY, XPNHUATOOLKOVOULKWY ££06WV Kal ea0dwv Kal ¢popou
gloo8nuatog.

MeplBwplo KabBapol Képdoug

KaBapd Képbn Xpriong / Zuvolo NwAroewv

Amnodoon 16iwv kedaAaiwv
(ROE)

Képdn po Oopwv / Zuvolo I16lwv Kepaaiwv

Anodotikotnta Evepyntikol
(ROA)

YUvolo Evepyntikol / KEpdn mpo ¢popwv Kat TOKWV

Amnodoon tou AmooyxoAoUpevVou

Kedahaiou (ROCE)

Képdn mpo dopwv kat tokwv / 161a kot Z€va kedahata
(BpaxumpbBeopog + MakpomnpoBeopog AaveLloUog)

3.6 NMAnpodopieg yra tnv EkdoTpLOL

H Etawpeia ocuvotddnke tnv 01.02.2017 oto mAaiclo tNG ulomoinong Ttou TANRPOUG LELOKTNOLOKOU

Slaxwplopol TN Tuyyevouc amd tn AEH Bdosl tou Nopou 4389/2016, cuudwva pe tn oupBolaloypadiki

npaén olotaong tou YupPBolatoypddou ABnvwv Xp. Xtelpou pe apBuo 38.194/31-1-2017 kal thv amd

01.02.2017 oxetikn BeBaiwon tng «Ynnpeoiag Miag Etdong».

JUpdwva pe to Kataotatikd tng, oKomog TNG €ival n amoktnon tou 51% tou petoxlkoU kedalaiou tng

Juyyevoug, ue petaBifoaon amo tn AEH, kalt n Slekmepaiwon Twv €TApIKWY TPAEEWY, cuvaAAaywv Kal
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Sadkaciwy mou mpoBAénovral oto v. 4389/2016 (DEK A’ 94/27.05.2016), 6nwg TPOMONMOLBnNKe UE O V.
4393/2016 (DEK A’ 106/06.06.2016) kot Ba woxvel ekdotote, kab' 6cov Oa adopd tnv Etalpeia, ya tnv
vAormolnon tou MANPOUG LBLOKTNOLOKOU Slaxwplopol tou AAMHE, kal kaBe SpactnploTnta Mou cuvdEsTal
LE TNV KOTOXN HLETOXWV TNG ZUYYEVOUG OAAG KOL TNV €V YEVEL TIPOAYWYH TN EMEVEUGCNC TTOU TIPAYLLOTOTOLEL N
Etalpeia pEow TNG CUUUETOXNC TNG OTN ZUYYEV).

210 avwTEéPW MAALCLO, 0 oKoTtOG TNG Etatpeiag mepthapfavel petafd A wv kal ta €AG:

1.  Tnv aoknon tTwv SIKALWUATWY TIOU AMoPPEOUV O TNV OVWTEPW CUKUETOXN KAl N GUULETOXN OTn
AELTOUPYLA TWV VOULKWYV TIPOCWTIWV.

2. Tnv avamrtuén kot doknon omolaodnmote AAANG eMeVOUTIKAG SpaotnpLOTNTAG 0TV NUESAm i TtV
oAAodarm.

3.  Omnowdnmote GAAn mpagn, evépyela 1 Spaotnplotnta eival cuvadng i MPOAYeL TOV OVWTEPW
okoro.

H £6pa tng Bpioketat oto Afpo ABnvaiwv, emi tng 0600 MnAwvn 8, 10673, tnA. 210 3636936. H Etatpsia
elvat kataywpnuévn oto M.E.MH. pe aplBpd 141287501000 kat n Stdpkeld tng opiletal oe tplavta (30) £tn.
Me amodaon t¢ M.I. g Etalpsiog Kal pe TPOMOTOINonN Tou oxetikoU dpBpou tou Kataotatikol Tng
Suvartal va mopoatabel o xpovog SLAPKELAC TNG.

3.7 MNAnpodopicg yia tn Zuyyevn

H etalpeio AAMHE amotelel ouvéxela g etalpeiag «AEH THAEMIKOINQNIEZ ANQNYMH ETAIPEIA», n omola
ouotabnke to 2000, KaTOMLV aAAayng TNG EMWVUNIAG TG, Kot N Asttoupyia tng SLEmeTaL and to eAANVIKO
Olkalo. Zuykekpuuéva, n etawpsia «AEH THAEMIKOINQNIEZ A.E.» ouotaBnke Suvauel tg ur’ apLOpL.
3107/29.9.2000 mpad€nc tng ZupBoiatoypddou ABnvwv XplotolAog Kapaytdvvn — KOkkvou, og cuvSuaopd
pe tnv ur’ aptbp.3124/16.10.2000 npdagn 516pBwong tng idlag we avw Suppolatoypdadou, kot EAape aplOuo
M.A.E. 47264/001/B/2000/0617, n 6& cuotaor tng dnuootevBnke oto um’ oaplBp.9884/2000 QEK t. AE &
EMNE. AkoAoUBwg, pe tnv and 08.09.2011 anddaon tng l.Z. Tpomonow|Bnke n eNwvupia TNG Talpelag oe
«ANEZAPTHTOZ AIAXEIPIZTHZ META®OPAX HAEKTPIKHZ ENEPFEIAZ (AAMHE) AE» kal o SLaKPLTLKOG TITAOG
outng os «A.A.M.H.E A.E.» 1 «kAAMHE», n tpomormnoinon &g autn dnuootelBnke oto ur’ aptd. 10787/2011
OEK t. AE & ENE.

Katd tnv nuepounvia tou mapovrog, o AAMHE sival kataxwpnuévog oto FEMH pe aptBuoé 4001001000 kot n
€6pa tou Bploketal otnv 066 Auppayiou 89 kal Kndiool, 10443, ABrva, evw n SLAPKELA TOU £XEL OpLOTEL
£wc tnv 31" AekepPpiouv 2100.

O AAMHE opyavwBnke wg Alaxelplotni¢ tou EAANvikoU Juotriupato¢ Metadopdg HAektpikrg Evépyelag
(edbetng «EXMHE») og cuppdpdwon pe tig dlatdgelg tng 0dnyiag 2009/72/EK GXETIKA LE TO VOULIKO Kal
AELTOUPYIKO  SLOXWPLOMO TWV  HOVOTIWALOKWY  SpooTnplotNTwy  HeTadopds Kot  Slavopng Ttwv
KoOeTOMOLNUEVWY ETIXELPHOEWY TIOU Spaoctnplomololvtal otov kKAGdo tng evépyetag. Ol SLaTALELC QUTEC
gvowpatwodnkav otnv eAAnvikn vopoBeoia péow tou Nopou 4001/2011, Bdoel tou omoiou opyavwOnke o
AAMHE w¢ Buyatpikn statpeia tng AEH cUpdwva pe to povtélo tou Aveédptntou Aloxelploty Metadopag,
OMW¢ aUToO TtpoPAEmEeTaL oTNV Ttapamavw Odnyia. e edpappoyn tou Nopou 4001/2011, sltodpépBnkav otov
AAMHE o péxpt tote kAadog tng Mevikng AlevBuvong Metadopdg tng AEH kat o kKAadog Metadopdg tng
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gTalpeilag pe TNV enwvupia «Ataxelplotig EAAnvikoU Zuotipoto¢ Metadopag HAektpikng Evépyelog A.E.»
(ede€nc o «AEZMHE»).

To petoxiko keddhalo tou AAMHE katd thv nuepopnvia £€kdoong Tou mapdvtog Evnpepwtikol AgAtiou
oavepyetal os €38.444 y\.. OL Spactnplotnteg tou AAMHE mepl\appavouv tn Asttoupyia, eKUeTdAeuon,
ocuvtipnon kat avamtuén tou EZMHE, wote va Staodaliletal o epobSlaopog tng xwpag Me NAEKTPLKA
EVEPYELA LLE TPOTIO £MAPKH, aodaln, armodoTikod Kal aflomnioto. Eniong o AAMHE emutpénel Th cUvdeaon e To
Juotnua oto Sloxelplot Tou Siktuou Kal odeldel va TapEXeL MpocBacn oTo IUCTNUA OTOUG KATOXOUG
adelog mapaywyng A mpopnbelacg kot epmoplag NAEKTPLKAG eVEPYELAG, 0 OooUG £xouv efalpebel amod tnv
UTIOXPEWON aUTH Kol oToug emAéyovteg meAdteg (apBpo 94 tou Nopou 4001/2011). AvaAutikotepa, ol
apuodiotnteg tou AAMHE mapouoiaovtal otnv evotnta 3.10.1.5 «Ou appodiotnteg tou AAMHE» Ttou
TaAPOVTOG.

AkoAoUBw¢, mapoucLalovTal Ta ONUOVILKOTEPA YEYOVOTA oTNV LoTopla Tou AAMHE:
e 2011

Tnv 07.10.2011 TtpomomowBnke n enwvupia g etaipsiag «AEH THAEMIKOINQNIEZ AE» o€
«ANEZAPTHTOZ AIAXEIPIZTHZ METAMOPAZ HAEKTPIKHZ ENEPTEIAZ A.E.» KaL 0 SLOKPLTIKOG TNG TiTAOG o€
«AAMHE A.E.» 1 «<AAMHE».

Tnv 18.11.2011 oAokAnpwOnke n swodopd tou KAGdou tng Mevikng AevBbuvong Metadopadg tng AEH
otov AAMHE, o ouppopdwon pe to apbpo 98 tou Nopou 4001/2011 kot TG AOUTEC TOU SLATAEELG.

e 2012

Tnv 01.02.2012 oAokAnpwOBnke n ewodopd tou kKAGAdou Metadopdg¢ AESMHE otov AAMHE, ose
oUppOpdwon pe to apBpo 99 tou Nopou 4001/2011 kat Tt Aoutég Tou SlatdéeLc.

Tnv 01.02.2012 o0 AAMHE avéhaBe koBOnkovta Alaxelplotr) tou EXMHE Kkat, cuyKekplpéva, to Kabrkovta
Aewtoupylag, eAéyyou, ouvtrpnong kat avantuéng tou EXMHE kot twv dtacuvdéoswy, tTn Slaxeiplon tng
Ayopdc HAektpikng Evépyelag ektog Tou Huepriolou EvepyelakoU Mpoypappatiopou (ebe€ng « HEM») kat
™G Slaxeiplong Twv cUPBACEWY KoL TwV TANPWHWV TWV TOpoywywv Avavewoluwv MNMnywv Evépyelog,
OTIWG ETLONG KL TN OUVOEDN VEWV XPNOTWV.

Katd to 1610 £to¢, pe T urt’ aplBu. 672/26.07.2012 kot 962A/05.12.2012 amoddoslg tng, n PAE mpogpn
otn xopnynon motornoinong tou AAMHE wg Ave€dptntou Alaxeiplotr) Metadopdg HAEKTPIKAC
Evépyelag, omwg opilouv ta dpBpa 19 kat 113 tou Nopou 4001/2011. MExpL T XoprRynon g avwtépw
nuotonoinong o AAMHE aokouoe T appuodlotnteg tou Alaxelplotr) tou EXMHE Suvapel tng ur’ aplBp.
A5/HA/B/D1/7705/25.04.2001 anddaong tou Ymoupyol Avamtuéng.

e 2014

Katd to €tog 2014 olokAnpwOnke emituxwg n Slaywviotiky Swadikaoia kot n umoypadn Twv
cupBacswv yla tnv A’ ddon tng Ataclvdeong twv KukAdadwv, éva €pyo Tou OmMoiou O OXESLACHOG
Eekivnoe mpo eikoot (20) eTtwv.
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3.8

2016

Tnv 27.05.2016 dnuoocteutnke oe OEK o Nopog 4389/2016 oUudwva pe tov onoio mpoPAénetal o
TANPNG LBLOKTNGLAKOG SLawplopdg tou AAMHE amé tn AEH

Me tnv arno 11.07.2016 Taktikn I.2. tng AEH anodoaoiotnke n vAomoinon twv Slatdfewv Tou apBpou
143 tou Nopou 4389/2016 yia tov LSLOKTNOLAKO Slaxwplopd tou AAMHE amo tn AEH.

It 16.12.2016, unoypddnke IupPaocn AyopamwAnciog Metoxwv yia tn petaBipaon and tn AEH
LETOXWV TIOU QVIUTPOCWTEUOUV 24% Tou PeTOoXkoU KedaAaiou Tou AAMHE. H oUpuBacn unmoypddnke
arnd ™ AEH kat tnv kwelikky etaipeia SGEL, n omola amoteAel tov mMpoTLUNTéO €mMeVOUTH TOU
avadeixbnke peta tn Slevépyela SlaywvioTikng Stadikaoiag. To Tipnpa yla tTnv andktnon tou 24% tou
UETOXIKOU Kedbahaiou Tou AAMHE avépyetal os €320 ek. H olokAnpwon tng cUVOAAQYAC Kol N
petafifaon Twv wg avw petoxwv tou AAMHE amd tn AEH otn SGEL telel, petaty GAAwv, umod tnv
olokAnpwaon ¢ petaBipaonc twv petoxwv tng AAMHE Zuppetoxwv amd thv AEH otoug petdyoug Tng.

Tnv 30.09.2016 6&npootevtnke os MEK o v. 4425/2016, ywo tn Mpetdfaon TG €ANVIKAC ayopadg
NAEKTPLIKAG evépyelag oto Eupwmaikd Movtého toxo (Target Model), Bdoel tou omoiou o AAMHE
avalopBavel tn Slaxeiplon tng Beomilopevng Ayopag E€lcoppomnonc (apBpo 12 tou v. 4425/2016).

2017

310 mMAaiclo uAomoinong Tou MANPoUG Wloktnolakol Stoxwplopol tou AAMHE amoé tn AEH Bdaoel tou
Nopou 4389/2016, pe tnv amd 17.01.2017 anodaon tng Ektaking I.X. tng AEH amodoaoiotnke: a) n
ovuotaon tnc Etawpelag, B) n slodopa otnv Etalpeia petoxwv tou AAMHE mou katéxel n AEH kat
QVTUTPOOWTEUOUV TO 51% Tou petoxikou kedaAaiou tou AAMHE, kal y) n Helwon Tou HETOXKOU
kepalaiov tng AEH e €1 €ldog emiotpodr otoug HeTdxous Tng AEH Tou ouvohou (100%) Twv LETOXWY
¢ Etaupeiac.

Y11 31.03.2017 npaypotonolBnke n petaBipacn amoé tn AEH otnv Etatpeia petoxwv tou AAMHE mou
QVTUTPOOWTEUOUV TOCOOTO 51% Tou peToxlkoU kepaAaiou autou.

Katd to 6o €tog, pe tnv ur’ apBu. 475/2017 amodoaon tng ot 12.06.2017, n PAE mpoBn otn
xopnynon mwotomnoinong tou AAMHE wg Alaxetplotr) Metadopdg HAeKTpLKAG EVEpyELAG UTIO TO MTPATUTIO
Tou LSloKTnotakol Slaxwplopol, cbudwva pe to dpbpo 148 tou Nopou 4389/2016 kal to dpbpo 110
Tou Nopou 4001/2011 (yia meplocotepeg mAnpodopieg PAEne mapdypado «ot) ALOKNTIKEG ASELEGH TNG
evotntag 3.10.1.4.3 «H uloBétnon tou mpotUmou Tou LSlokTtnolakol Slaxwplopol (ownership
unbundling) tou AAMHE» tou mtapdvtog Evnuepwtikol AgAtiou).

Enevduoelg Etaupeiog

H Etatpeia, cuotadnke tnv 01.02.2017, KoL CUVETTWC SEV £XEL TIPOYULATOTIOLNOEL EMEVSUOELG KATA TLC XPHOELG
2014, 2015 kat 2016.

Katd tnv nepilodo amoé tnv nuepopnvia clotaong tng €éwg thv Huepounvia tou Evnuepwtikou AgAitiou, n

Etatpeia Sev £XEL IPAYLATOTOLOEL CNUOAVTLKEG EMEVEUOELG.
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ErtutAéov onuelwvetal otL, cludwva pe dnAwaon tng Aloiknong tng Etalpeiag, dev udiotavral okOMOUEVEG
enevOUOELG yLa TIG OTtoleG val €xeL avaldPel n Etatpeia oxupég deopeloelg.

INUELWVETOL OTL T OVWTIEPW OvabEPOPEVA OTNV Ttapoloa evOotnta o oxéon HUe tnv Etalpeio €xouv
enaAnBeutel amo tnv eAeyktikn stalpsia KPMG Opkwtol EAeyktéc A.E. cUpdwva pe to AleBvég Mpodtumo
Juvadwv Yrinpeowwv 4400 (BA. oxetika thv evotnta 3.2.2 «EKTaKTog OLKOVOULKOG Kal AoyLoTIKOg EAgyxog»).

3.8.1 Enevduoeig AAMHE

AvadoplKa e TN ZUYYEVH, OL ONUAVTIKOTEPEG EMEVOUOELG TTIOU £XEL TPOYLATOTIOOEL KATA TNV TpLeTia 2014-
2016 adopouv oTNV MEPALTEPW AVATITUEN TOU ZUCTAMOTOG Yla TNV omola eivat UTELBUVN WG SLAXELPLOTAG
tou EEMHE. H avamntuén tou Zuothpatog mpayuatomnoleitatl otn Bdon tou AMA to omolo kataptilel kABe
£€10¢ Kal umoPadlel mpog éykplon otn PAE (BA. 3.10.1.8 «Askaetég Mpoypoppa AvAmtuéng ZuoThUOTOG
Metadopac»).

AkolouBoUv oL okomoUpeveg emevbUOeEl BAOEL TOU €yKeKPLUEvou, pE TNV uTUoplOpdv 22/05.04.2017
anodacn tou A.3. tng AAMHE, ANA yia tnv tetpactia 2018-2021:

EmevéuTtiko npoypappa AAMHE 2018-21 (rmood o€ yIA. eupw)
ETOZ 2YZTHMA XPHZTEZ 2YNOAO
2018 199.700 11.600 211.300
2019 312.300 28.400 340.700
2020 126.700 11.400 138.100
2021 181.200 600 181.800
ZYNOAO 819.900 52.000 871.900

Tol ONUOVTLKOTEPA £PYOL TOU WG AVW EMEVSUTIKOU TIPOYPAULOTOC TTAPOUCLAIOVTOL OTOV KATWTEPW TIVAKAL:

2HMANTIKEZ ENENAYZEIZ AAMHE
Epyo Ensv&unx&'fq Aandveg 2918-21
(mooa o€ ytA. evpw)

AIAZYNAEZH KYKAAAQN 157.500
AIAZYNAEZH KPHTHZ - ®don | 322.700
AIAZYNAEIH KPHTHE - ®don |l 70.900

EMNEKTAZH MEAONONNHZOY - Afovocg A 88.100

ENEKTAZH NEAOIMONNH2OY - Afovag B 74.500

2YNAEZH ZKIAGQY 38.500

AEYTEPH AIAZYNAEZH BOYATAPIAZ 7.600

H xpnuatodotnon Twv wg Avw onpaviikwy enevéloswv Ba yivel pe davelodotnon amnod tnv Eupwmnaikn
Tpanela Enevoloswv og MOo00oTo £€wg 50%, kotd 25% TouAdylotov pe (dla kedpdalata, Kol Katd 25% e
gnyopnynon amno Eupwnaikd Mpoypdupata.
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Ta w¢ avw £pya Ba dnuloupynoouv mayla (EVOWHATEG OKLVNTOMOLNOELG) Tou Ba evowpatwbBolv otnv
PuBuilopevn Neplouatakn Baon (RAB) tou AAMHE.

AkoAouBel ocUvtoun meplypadn TwV GNUOVTLKOTEPWYV EPYWV:

1. AIAZYNAEZH TQN KYKAAAQN ME TO HMEIPQTIKO 2Y2THMA

To €pyo NG dlacuvdeong Twv KukAadwv adopd otn Stacuvdeon Twv vholwv TUpou, Mukdvou, Mdapou Kot
Nd€ou pe 1o EXMHE kat tnv evioxuon tng Slaclvdeong tou ocuykpotnuato¢ AvSpou - Trivou kol €XeL
xapaktnploBel pe Yroupykn Anodaon (NoéuBplog 2006) wg £pY0 «YEVIKOTEPNG ONUAOIAC YLO TNV OLKOVOUia
¢ xwpag». To €pyo mepllapBdavetal otnv opada €pywv 14.22 tou AMA Kot UAOTIOLELTOL O€ TPELS GATELG, WG
e€ne:

o A’ ®don: H A’ ®aon neplhappavel Tn oclvdeon tng ZUpou e To Aauplo, KabBwg Kal Ke TG vijooug Mapo,
Mukovo kat Trivo. H uhomoinon tng A’ ®aong sival og e€€AEN kot oAokAnpwveTaL EVTOC Tou 2017.

e H B ®Odon nephapBavel tn ocuvdeon tng Na&ou péow tg oAokAnpwaong tou Bpoxou Mapouv — Nafou —
Mukovou. H B’ ®Qdon ektyudtol otL Oa tebel og Asttoupyla evtog tou 2018 1} to apyotepo 1o 2019.
MapdAAnAa pe t B” ddon, nmpowbeital kat n avapabuion tg udlotapevng KaAwdlakng ouvdeong
Avdpocg — ABadt (N. EuBola) kat Avépog — Trvoc.

e HI ®daon nephapupavel Tnv oAokAnpwaon tng SLaocUvEeoNG e TNV TIOVTLON Kal Tou §gUTEPOU KaAwSiou
Aaupiou — ZUpou. H €€AIEN Twv dopTiwv TWV TPOG SLacUVEECN VNOLWV ETITPETEL TNV OAOKANPWON TNG
" ®aong péxpL to 2022,

2. AIAZYNAEZH THZ KPHTHZ ME TO HNEIPQTIKO 2YZTHMA

O AAMHE éxeL e€etaoel Sle€odika kal os BabBog Stadopetikég Tomoloyieg Slaclvdeong Tou vnoLoU Kal £XEL
yiveL pLloL TTOAUKPLTNPLOKA QTOTIUNON TWV TIAEOVEKTNUATWY KOL HELOVEKTNUATWY. XTO TAdlO0 QuTo,
e€etaotnke éva peydio mAnBog mbavwv AVcewv 6oov adopd ota onpeia ouvdeonc, To péyebog (kavotnta
petadopdg) kot To €ido¢ Twv SLacUVOETIKWY SIKTUWY. H OUYKPLTIKA OmoTipnon Twv woeAelwy amd tnv
vlormoinon kaBe oevapiou dlacuvdeong KatéAnge oto oxedlaopud tng dlacuvdeong Tou vnaolou, n omoia Ba
npaypatonolnBet oe U0 PpAceLg wG €ENG:

e @aon I: AtacUvdeon 150kV evaAAOCOUEVOU PEUMATOG, OVORAOTLKAG kavotntag 2x200MVA Kprjtn —
MeAhomdvvnoog (opdada €pywv 17.7 tou AMA). H Odon | ektyudrtol otL 8a oAokAnpwOel £wg TLG apXEG TOU
2020.

e Daon ll: AlaocUvdeon ouvexoug PEUUATOC, OVOUAOTIKAG Lkavotntag 2x350MW Kpitn — Attikn (opdda
€pywv 14.26 tou AMA). H ®don Il ektypatal 6t 6a oAokAnpwBel £wg To TéAog tou 2023.

3. ENEKTAZH TOY 2YZTHMATOZ 400 kV MPOZ THN NMEAOMNONNHzZO

H emnéktoon tou Xuothpoatog 400 kV mpocg tnv Melomdvvnoo meplapBavel dvo &foveg 400 kV, omwg
ovadEpETaAL KATWTEPW:

e Afovag A: MeyohomoAn — MNatpa — ActwAookapvavia (opdda €pywv 14.4 tou ANA). O Afovag A
eKTLATAL OTL B oAokANpwBEel £wg To TEAOC Tou 2018.
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e Afovag B: MeyalomoAn — KopvBog — Attikn (opdada épywv 14.29 tou AMA). O Afovag B ektipdtal otL Ba
oAokAnpwBel £wg TIg apyxég Tou 2024.

4. XYNAEZH THZ ZKIAOGOY ME TO HMEIPQTIKO ZYZTHMA

To £pyo mepAapBavel tTn ouvdeon NG 2KLAOou pe Tov udlotdpevo umootabud Mavtoudiou otnv Eufola
péow umoBpuxiov kaAwdiou 150 kV kot evagplog ypopung emi tng EUPolwag. H olvbeon auth
nepthappavetal otnv opada €pywv 14.28 tou AMNA Kal ekTipdtal otL 8o oAokAnpwbOel £wg To TEAOG TOU
2019.

5. AEYTEPH AIAZYNAETIKH lPAMMH ME TH BOYATAPIA

Ao KowvoU pe Tov Alaxelplotn Tou Tuotnpatoc Metadopadg tng BouAyapiag (ESO-EAD), €xel anodoaotloBel n
vloroinon véag dtacuvSetikng .M. 400 kV pe adetnpia to KYT N. Zavtag otnv EANGSa kat katdAnén otov
Y/Z Maritsa East otn Boulyapia. To £pyo £xet kplBsi wg Epyo KowoU Eupwmaikol Evéiadépovtog - EKE
(Project of Common Interest — PCl) an6 tnv E.E.. H dtaoUvdeon autr amoteAel tnv opada épywv 17.8 tou
AMNA kal to TUApa eviog tng EAANVIKAC EMkpdtelog extipdatal 0tL 6o oAokAnpwOel €we to 2021.

Ermonualvetal ot pe Baon tn Tupdwvia Metoxwv AAMHE (BA. evotnta 3.27 «ZnUAVTIKEG SUUPBACELSY), T
Bfpata eykploswg Twv enevbUoEwWV TNG Tuyyevol¢ evidooovtal ota Edika O¢pata A.Z. (Board Reserved
Matters), Kol KATA CUVETIELQ ATTALTOUV TN TIPOTEPN YPATH cuykataBeon tng SGEL.

JUuyKeKpLUEVQ, Ta ELSIka O£pata A.Z. o oxéon e TIg emevdUoslc meplhapfavouy ta e€nc:

e Eykplon Kol Tpormormoinon tou Emixelpnuotikoy Ixediou Kol TOU €TACLOU TIPOUTIOAOYLOHOU TOU
AAMHE, kaBwg kol £ykpLon omolacdnmote ouolwdoug anokAong (UrépBaon Twv KEGOAALOUXLKWV
Samavwv (CAPEX) n/kat Aettoupykwv damavwv (OPEX) og mooootd dvw Tou 5%) amod auta.

e ‘Eykplon tou AMNA mou umoBaMAetal tpo¢ Snuoota StaPolAeuon pe toug evbladepduevous dopeic
kot tn PAE.

e Y& mepimTwon mou oL HETOXOL TN Tuyyevoug dev Suvavtal va kataAnéouv os cupdwvia oe eninedo
A.Z., n Z0UBaon Metoxwv AAMHE mpoPAEMEL PnXaviopo emiluong MepuTtwoswy aduvapioag AnPng
anogpacewv (deadlock). Ztic ev Adyw meputtwoelg to {RTtnua Ba aneubuvetal og €8Ik EMLTPOTNA
™M¢ avwtepng Sloiknong (otnv omolo eKMPoowrouvTal oL eKatépwOev PETOXOL) yla Th PLALKA
SleuBétnon tou {ntrpatog evtog 30 nuepwv. e nepimtwon mou AndOet anddaon, oL pEtoxol eivat
UTIOXPEOL 0€ CUPUOPpDWOT. Z€ tepiMTwaon mou Sev UTIAPEEL OUTE UE TO UNXOVLOMO auTo anodaon: a)
ov To {Atnua adopd Tov £ticlo mpolmoloylopd, Ba Loxvel o teleutaiog eykplBeig etnolog
npoUnoAoylopog (AapBdavovtag unoyn to CAPEX tou avtiotolyou €toug, ou meplAapBavetal oto
LoxUoV EMLXEPNMOTIKO 0xESL0), TMpooapudlovtdg tov pe Bacn tov EAnVikG Acsiktn Tipwv
Katavalwtn, B) av to IAtnua adopd tnv £YKpLon R TPOMOMOLNGCN Tou eMLXElpnUaTikol oxedilou, Ba
LoXUEL TO TeAEUTALO EYKPLOEV IPOOCAPOOUEVO e BAon Tov EAANVIKO Asiktn Tiuwv Katavaiwty, y)
ov to {Atnua adopd to AMA, Ba wyVel to Tteheutaio eykplBev ANA, kat §) oe mepimtwon
omnoloudnmnote aAAou {ntrpatog Ba LoxUEeL n anddacn MPo TNG TPOTMOMoiNonG.
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INUELWVETOL OTL Ta avadePOUEVA OTNV TTAPOUCO EVOTNTO €XOUV EMAANOEUTEL M TNV €AEYKTIKN €TOLPELQ
KPMG Opkwrtoi EAeyktég A.E. cUpdwva pe to AleBvég Mpdtumo Tuvadwv Yrnpeotwyv 4400 (BA. OXeTKA TNV
evotnta 3.2.2 «NouLpol EAeyktég: Taktikol Opkwtol EAeykTéG AOYLOTEG).

3.9 Emwokonnon tng Emyeipnuatikig Apaoctnplotntag tng Etatpeiag
3.9.1 Kuplotepeg ApaoTnpLOTNTEG

Katd tnv nuepopnvia tou Evnuepwtikol AeAtiou, povadikr Spaoctnpldétnta tng Etalpeiag amoteAel n
OUMPETOXN TNG otov AAMHE.

Baoesl Twv Statagewv tou Nopou 4001/2011, o AAMHE avélaBe to poho tou Aloyelplot Tou EXMHE kot
OUYKEKPLUEVA TO KaBrikovta Aeltoupyiag, ouvtipnong kot avamtuéng tou EZMHE evowpotwvovtog ta
avtiotolya kabrkovta Kal Aeltoupyieg mou amoteAovoav appodiotnta: a) tou AEIMHE wg Alaxelplotr) Tou
JuotApatog Kat B) Tng Mevikng AlelBuvong Metadopdg the AEH we Kuplou tou Zuotipartog. Qg ek toutou, o
AAMHE opyavwBnKe KOTOMLV EVOWUATWONE TwV avtiotoywv KAadwv Metadopdg tng AEH kot tou AEZMHE,
ovtiotolya, o€ pia Slakpltr etalpeia, otny onoia petadEpOnKav OAEC OL OXETIKEC OPYOAVWTIKEG AELTOUPYLEG,
TO MPOOWTILKO KOl Ta TAylo otolxeia tou EXIMHE kat n omola koBiotatal, Pdost tou Nopou 4001/2011
KaBoAlkdg Suadoxog tng AEH kat tou AEIMHE, avtiotolxa, w¢ mMpog To OUVOAO TwV SLKOLWUATWY Kol
UTIOXPEWOEWV TIOU oXeTi{ovTal HE Toug tapamavw KAadoug Metadopadg.

ElSikOTepa, okomodg tou AAMHE eival n Asttoupyla, ekpet@AAsuon, ouvtipnon kat avamntuén tov EXMHE,
wote va Sloodaliletal o £podlaopog TN XWPAS HE NAEKTPLKN EVEPYELQ, HE TPOMO Eemapkr, oodaln,
amoS0TIKO KoL a€LOTILOTO. YTO TTAALCLO ToU avwTtépw okomol, o AAMHE ektelel ta kaBrjkovta kot Asltoupyel
ocUpdpwva pe g Slatagelg Twv apbpwv Twv Kepoalaiwv A £wg I tou Tétaptou Mépoug tou Nopou
4001/2011, kot Twv mpafewv mou ekdidovtal kat' e€ouclodotnon tou Kal, Wiwg, tou Kwdika Alaxeiplong
EXMHE kot tng adelog Slaxeiptong tov EXMHE mou tou xopnyeital.

To ZUotnua amoteAeital kupiwg amo tpelg (3) ypappég duthol KukAwpatog Twv 400 kV, mou petadEpouv
NAEKTPLOUO, KUPLWG OTtd TO EVEPYELOKO KEVIPO TOPAYWYNC tTNG Autikng Moakebdoviag. To Tuotnua Stabgtel
eTUMA£0V YPOUHEG TwV 400 kV, KabBwg emiong evaEPLEG, UTIOYELEG YPOUUEG Kal urtoBpuyta KaAwdia twv 150
kV mou ouvééouv TNV AvSpo Kal ta vnold tg Autikic EAAadag, Képkupa, Asukada, Kebahovid kat ZakuvBo
ME To ZUoTnua, kabwg Kal pia umoBpuxta Sltacuvdeon tng Képkupag pe tnv Hyoupevitoa ota 66 kV.

O AAMHE wc¢ Aloxelplotig tou EXMHE ektelel 6Aa ta kaOrikovta mou opilovtal oto vouo, 16iwg to apbpo 94
tou Nopou 4001/2011, kaBwg Kol TIG eMUTAEOV OPUOSLOTNTEG TTIOU TOU avatédnkav pe to ap. 12 tou v.
4425/2016. Ot empépoug appodlotnteg kal ta kadrkovta tou AAMHE nieptypadovtat otnv evétnta 3.10.1.5
«OL appodLotnteg tou AAMHE» tou mapovtog.

3.9.2 AvdAuon KokAou Epyaciwv

Katd tnv nuepopnvia tou EvnuepwtikoU AegAtiou, povadikn dpaotnplotnta tng Etalpeiog amoteAel n
cuppetoxn tg otov AAMHE, tov omoio evomolel pe t pnéBodo tng kabapng BEong Kal wg ek TOUTOU €XEL
MNSEVIKO KUKAO EpyacLwv.
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H avaAuon tou KUKAOU £pyaoilwV TN Zuyyevoug napatiBetal otnv evotnta 3.21.1.1 «XpnUATOOIKOVOULKEG
nAnpodopieg Kataotaong ZuvoAikou Etcodrpartog xprioewv 2014-2016».

3.10 Oeouko MAaiolo

3.10.1 Oe=ouiko MAaioto HAektplopoU — Mevika

O Ttopéag tng NAeKTPpLKAG evépyelag otnv E.E. kol tnv EAAGSO yvwploe T TEAEUTALO XPOVIAL ONUAVILKEG
MeTaBoAEG oTo TAALOLO TNG SLadikaoiag ameAeuBEPWONG TwV EBVIKWVY ayopwy TWV KPATWY HEAWV. Mg thv
omeAeUBEpwWOn ETIXEIPEITAL N E€l00YWYHR QAVIQYWVIOUOU OTnV oyopd, Omou mapadoclokd UTnpxaV
LOVOTIWALOKEG ETILXELPINOELG TIOU OE OPLOUEVEG TIEPUTTWOELG ouve)ilouv va amoAaBAVOUV ATTOKAELOTIKWY N
LKWV SIKaLWPATWY. Ta To okomo auto, uloBetnBnkav amd tnv E.E. otadlakad Tpelg SE0UEC KOVOVWY, OL
omoleg evowpatwinkav akoAoUBw¢ atnv eAANVLKNA €vvoun Tagn.

Juykekpluéva, pe to N. 2773/1999 (DEK A’ 286/22.12.1999) evowpatwOdnke oto eAAnviké Sikawo n 1"
Oényia 96/92/EK tou Eupwmaikol KowoBouliou pe otoxo tnv omeAeuBépwaon tNG ayopds NAEKTPLKAC
evépyelag. O vOopog autog Slapopdwos To Paciko BeoULkO pUBULOTIKO MAALCLO TNG VEACG aYOpPAG NAEKTPLKNG
evépyelag, SeSopUévou OTL e TIC SLOTALELG TOU: a) KAaTapynOnNKe TO AMOKAELOTIKO SIKAlWUO TOPAYWYNS Kal
nipopriBelac nAektpkic evépyelag tng AEH, B) ouotdBnke n PAE kat y) cuotdBnke o AESMHE. Me tn 2"
Odényila 2003/54/EK, n omoia avrtikatéotnoe tnv O8nyia 96/92/EK, uloBetnBnke pia Sopn PETPWV LE
avtikeipevo tnv ApPAuvon Twv InTnUdTwy Tou eixov avakUPeL katd tnv epapuoyr tne 1™ Odnyiac.

H teleutaia Séoun pétpwy yior tnv aneAeuBépwon thg ayopdc NAEKTPKACG evépyetog iepthapBavel tnyv 3"
Obényia 2009/72/EK, n omoia svowpatwOdnke oxedov autololo otnv £0vik évvoun taén pe to Nopo
4001/2011, evw edpapuoletal eniong o Kavoviopog (EK)714/2009 pe aviikeipevo toug 6poug mpooBacng
oto SIKTUO yla TG SLaouvopLakEG avtoAayEC NAEKTPLKAC evépyelag, o omoiog tébnke oe oxy thv 13"
louliou 2009. O Nopog 4001/2011 amote)ei orjpepa to Baokd vopoBétnua oto redio tou nAektplopol. Me
TO VOUO auTd Katapyndnkav ot meplocotepeg amo Tig Stataéelc tou N. 2773/1999, mapépsvay wWoTtOCOo o€
oV ta apbpa mou adopolV CUUMANPWHOTIKOUE OpLOHOUG svvolwy, th PAE kal Tto péxpt thv 1.2.2012
AEZMHE. H Oényia 2009/72/EK, aAAd kat o toxUwv Nopog 4001/2011 emiBdrouv auotnpols KAvOVeG Kot
npoBeopieg yla TNV emiteuén pLag MANPWE AELTOUPYIKNG EUPWTTALKIC ECWTEPLKNG AYOPAS, EVIOXUOVTOC TIPOG
TO OKOTIO QUTO TO POAO TWV EBVIKWY PUBULOTIKWY apXwV, UTIO TNV enomteia tng Eupwrnaikng Emtponnc.

H onuepwvn dopun tnG eAANVIKNG ayopac NAEKTPLKNG evépyelag TEPANAUBAVEL TECOEPLG EMLUEPOUG BAGCLKEC
SpacTNPLOTNTEG: TNV Tapaywyn, Tn MeTadopd, Tn dlavoun Kal tnv Tpounbela nAekTpkng evépyetag. OL
6pacTNPLOTNTEG TNG TIAPAYWYNG KOl TNG TPOUNBELOC NAEKTPIKNG EVEPYELOG €XOUV avoiel MANpwWG otov
ovVTayWVIopO. AvtiBeta, ol Spaotnpldotnteg tng Metadopdg Kal tng Stavopng, ol omoieg adopolv tnv
KOTOOKEUN, TN SLaXeLpLon KoL TNV EKUETAAAEUCT TWV OXETIKWY UTIOSOUWV (SLKTUWV), OmoTEAOUV «PUCLKA»
HMOVOTIWALX. XTLG UTIOSOUEG QUTEC eMLTPEMETOL EAeUBepn TipooPacn amd TplToug MAIKTEG TNG OYOPaC HECW
NG El0aywyng Kavovwv pubuiotikng napgpBaocng. To dikaiwpa mpocBaong os £€vo diktuo (Third Party
Access) amnoteAel KopPLKO onpelo yla TNV anmeAeuBEépwan TG ayopas NAEKTPLKAG EVEPYELOC Kal pubpuileTal
EKTEVWG ATIO TNV LoYUoUOoO EVEPYELOKN VopoBeaia.

TéNog, pe tov mpoodato v. 4425/2016 (DEK A’ 185/30.9.2016) emixelpeital n HepKn avadlopydavwaon Tng
EAANVIKNG ayopAg NAEKTPLKNAG EVEPYELOG OTO MAQLOLO TNG UETABAONG TNG OE HLOL EVOTIOLNUEVN EUPWTTAIKN
ayopa cUHdWVA LLE TIG amaltioslg Tou Eupwnaikol Movtélou Ztoxou (Target Model), o ebapuoyn, 16lwg,
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Twv Slatdéewv tou Kavoviopou (EK) 714/2009, kabwg kal tou Kavoviopol (EE) 2015/1222 oxeTkd e TOV
KOBopLOPO KATEUBUVTAPLWY YPAUUWY Yld TNV KATAVoWn TNG Suvaulkotntag kot tn Slaxeiplon tng
oupdopnong. Mpokelpévou va tebel o edpappoyn To véo mAaiolo mou Beomiletal, e€oualodoteital n PAE va
eKOWOEL TOUG TIPOPBAETMOPEVOUG KWOLKEC UE TIC aVOYKAIeG ELOLKEG puBULoELg, N €kdoon Twv omolwv eKKpeUEL
oKkoOpa. Eldikotepa, pe to v. 4425/2016 Beomiotnkav Xovoplkeg Ayopég HAekTpLkng Evépyelag, oplotnkav ot
SLOXELPLOTEG TWV eMPEPOUG Ayopwv Kol kaBopiotnkav ol appodlotntég toug, evw TPOoPAEPONKe OTL oL
£161KkOTEPOL OpoL Kal TtpoUmoB£aelg Aettoupylog Twv w¢ Ayopwv Ba kKaBoploToUV e TOUG OXETIKOUG KwOLIKEG
TwV Ayopwv. ZUYKEKPLUEVA, BeoTtioTnKav oL akoAouBeg Ayopec:

e Xovbpwknl Ayopd MNpoBesopiakwv Mpoidvtwv HAektpikr¢ Evépyeiag: Me to v. 4425/2016
nipoBAEneTOL N SUVATOTNTA TWV TUMUHUETEXOVTIWV ylo Th ouvan cuvalaywv eni MpoBeopiakwv
Mpoidvtwyv HAeKTpIKAG EVEPYELOC EVTOG Kal EKTOC TNG XovEpLkng Ayopdc MpoBeoutakwy MNpoidvtwv
HAektpiknc Evépyelag, n omola £xel KUPLO OTOXO TOV KATA TO SUVATO MEPLOPLOUO TNG £KOEON G TOUG
otn Slaklpovon Twv THwvV TG Ayopdg¢ Emopevng Huépag kat tng Evdonuepnolag Ayopdg.
ElSkoOTEpQ, 0TNV £V AOYW ayopd Ba TuyxAvouv SLampayUATEUCNG EVEPYELOKA TIPOlovVTa XOVOPLKAG,
KOTA TNV €vvola tou GpBpou 2 mapaypadoc 4 tou Kavoviopol (EE) 1227/2011, ta omoia Ba
UTIOKELVTOL OE UTIOXPEWTLKN Ppuotkny mapadoon (€yxuon f amoppodnon) NAEKTPLKAG EVEPYELAS, OF
MEAAOVTLKI XPOVIKA OTLYUN Kol Ba Tuyxavouv SlampayUdteuong T000 0 OUTH TNV ayopd, cUpdwva
LE TOUG OPOUG TOU WG AVW VOUOU, 000 Kal €kTOG¢ autng (MpoBeoutakd Mpoidvta HAEKTPIKAG
Evépyelag). Ou ouvalhayég emi MpoBeoulakwv Mpoidvtwv avapeveTtal va evOUVAUWOOUV
HOKpOTIpOBecUEC SpACTNPLOTNTEG IOV adpOpPOoUV OTO OXESLOOUO TOU CUOTHOTOC, OTWE MevOUOELG
og mopaywyn, Hetadopd, Stavour kat Staxeiplon {tnong, umodelkviovtag LEANOVTIKEC TIPOCSOKIES
TWV WPLOLWY TIHWV TNG OYOPAC Kol TTAPEXOVTAC AELOTILOTA OLKOVOWLKA onpata avadopds oToug
JUUUETEYOVTEG.

e Ayopa Enopevng Huépag: AvtikaBiotd tn Asttoupyia tou EAAnvikoU HEM kalt gival UtoxpewTLK yLa
TOUG JUMMETEXOVIEC. TNV Ayopd QUTH TPAYHOTOTMOLOUVTOL CUVOAAOYEC ayopds Kol TWANGNG
NAEKTPLIKAG eVEPYeELag He duOLKA mopadoaon TNV eMOUEVN NUEPA, oTNV omola meplAapBAveTal Kal n
duoikn mapadoon twv cuvaAlaywv NG evépyelog péow MpoBeopiakwy Mpoioviwv HAEKTPLKAG
Evépyelag. Zto mAaiolo tng eviaiag oUTEUENG TWV EVPWTATKWY OYOPWV NAEKTPLKAG EVEPYELAG, N
Ayopa autr Stémetal, kot apxnv omo Tic Statdgelg tov Kavoviopol (EE) 2015/1222 tng Emutponng
™G 24.07.2015 OXETIKA HE TOV KOBOPLOMO KATEUBUVIAPLWV YPAUUWY Yl TNV KOTOVOUR TNG
SuvapKoTnTag Kat tn dltaxeiplon tng cupdodpnong.

o Evéonuepnola Ayopd: OL ZUPUETEXOVTEG O auTh Suvavtal va UTIOBAANOUV EVIOAEG GUVOAAOYWY,
Aappavovtag vnoyn tig cuvarlayeg eni MpoBeoplakwy MpPoidvtwy TIG omoieg €xouv cuvalel,
KoBw¢ kal ta amoteAéopata NG Ayopdg Emopevng Hpépag, eite péow NG £dappoyng
gevbonpueprnowwyv dnUompaclwy elte PEOW oUVEXWY €VOONUEPNOLWY CcUVAAaywyY, cUUPWVA PE TNV
€€ENEN evapuoviong twv ouleuxBnooOpevWY EUPWTAIKWY ayopwV NAEKTPLKNG evépyelag. H
ouppeToX othv Evdonueprola Ayopd Suvntikd efopaAUvel TUXOV QTOKALCEL Twv BEcswv Twv
JUMUETEXOVTWY 0o TIG TwAoUpeveS/ayopacOeioeg moooTNTEG NAEKTPLKNAG EVEPYELAG O TIPOYUATIKO
XPOVO, L6lw¢ O& TMEPUTTWOELG CUCTNUATWY Ue peydAn Steioduon pn mpoypoppati{Opevwy Hovadwy
mapaywyng, omwe ot AME.

e Ayopa Efooppomnnong: MepllauPadavel tnv Ayopd loxUog E€lcoppomnong, tnv Ayopd Evépyelag
E€looppodmnong, kabwe kat tn Stadikaoia ekkabaplong amokAioewy. Ol JUPUETEXOVTEC OE OQUTAV
£XOUV UTIOXPEWGON UTIOBOANG Tipoodopwv yla To cUvolo tn¢ Slabéoung Loxvog Touc, TOoo otV
Ayopa Evépyelag EElooppomnong o6co kal otnv Ayopd loxUoc E€looppdmnong. O KeVIPLKOG
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TIPOYPOAUHUATIONOC KOL N KATAVOUN TWV HOVASWY Tapaywyng amd To ALOXELPLOTH TOU JUCTAUOTOG
(kevtpikn katavoun) kpibnke we plo amo g PAOIKEG apxEC TNG EAANVIKAG QyOopAG TIOU TIPEMEL va
SlatnpnBouv oto vEo oxedlacuo, AOyw TNG UbLOTAPEVNE SOUNC TNG EAANVIKAG ayopag, apxn n omola
SEV QVTIKELTAL OTLG QTIALTACELG KAl KATEUOUVTAPLEG YPAUUEG TOU Eupwmaikol Movtélou Ztdyou.

To xpovikd onpeio &vapéng tng Asttoupyiag Twv we avw oayopwv mou TpoPAEmovtal oto v. 4425/2016,
opiletal pe anodaon tou Yroupyou MepitBdaAlovtog kal Evépyelag, botepa and yvwun tng PAE kat und thv
npoUndOeon tng mponyoupevng ékdoong twv Kwdikwv twv Ayopwv (dpBpo 6 map. 3 v. 4425/2016).

3.10.1.1 O AAMHE

Eldikotepa, o ektéleon twv apBpwv 98em. tou Nopou 4001/2011 anodaciotnke n anodoylon tou KAadou
™G yevikng StevBbuvong petadopdg tng AEH kat tou AEZMHE, avtiotolxa, kal n elodopd toug o 100%
Buyartpikn etalpeia tng AEH («AEH THAEMIKOINQNIEZ A.E.»), n omola METOVOUAOTNKE KOTA TO VOUO OF
«Ave€aptntog Alaxelplotng Metadopds HAektpkng Evépyelag AE». O AAMHE opyavwBnke kat Asttoupyel
UTO TNV WLotnTa auth Non amod 01.02.2012. H dpactnplotnta tn¢ Hetadopdc adopd Kol mpolmoBETeL TNV
£€vvola TOU «XUOTAUATOCY, ATol Tou EIMHE. To EIMHE amoteleital amd TI¢ YpapPES UPNAAG TAONG, TIG
EVKOTEOTNUEVEG OTNV EAANVLIKI ETIKPATELD SLACUVOEDELG, XEPOALEC 1) BAAACOLEG, KOl OAEC TIG EYKATAOTACELC,
ToV £EOMALOUO KOl TIG EYKOTOOTAOEL EAEYXOU TIOU QTTOLTOUVTAL YO TNV OMOAN, acdalrn Kol adldAsuTtn
Slakivnon nAeKTpLKNC eVEPYELAG OO €vayv oTaBUO Mapaywyng o €vav UTooTabuo, and Evav umootabud os
£€vav aAAo 1 pog Kal aro omoladnmote dtaouvdean. Ta £pya Slacuvdeong un SLaCUVEESEUEVWY VNOLWVY UE
to EXIMHE evtdooovtal oto EXMHE. ¥to IUotnua petoadopdc dev mepllapBavovtal ol EYKATAOTACELG
TIapaywyns NAEKTPLKAC EVEPYELAG, OL YPAUUES KOL OL EYKOTOOTACELS UPNAAC Tdong mou £€xouv evtayBel oto
Alktuo Awavopng, kabwg kat ta Siktua twv un Stacuvdepévwy vnolwv (apbpo 2 map. 3 e’ Nouou
4001/2011).

ElSkOTEPA, QMo TOuC OTABPOUC TaPAYWYNG TPOG TA MEYAAQ OOTIKA KEVTPA KoL TLG NAEKTPOPOPEC
Blropnxavieg, to eBviko TUoTnUa amoteAeital ano ypaupeg petadopag uPnAng taong 400 KV, 150 KV kot 66
KV, To oUVOALKO HNKOG Twv omolwv uttepBaivel Ta 12.200 XALOUETpa. TNV ELCOYWYN Kol €§aywyr NAEKTPLKAG
EVEPYELAG TIPOC N amo TNV eAANVIKN emkpdtela dtacdaAilel n wavotnta Twv SLHoUVOECEWY, OL OTOLEC
amotelouvral amd TG YPAUMES, TG EYKATAOTACELG KOl TOUG HETpNTEG (ApBpo 2 map. 30’ Nopou 4001/2011).
To Slaouvdedepévo IUoTNUA HETOPOPAG ETMLKOWWVEL HE YPAUUEG evallaooduevou pevpatog (AC) ota
Bopela olvopa pe thv AABavia, Tnv Mpwnv MNouykoohaBLki Anpokpatia tng Makedoviag kat tn BouAyapia,
oTa avaToALKA pe Tnv Toupkia Kot SuTKA pe cuvdeon uvexoug Pebpatog YYnAng Taong (HVDC) pe tnv
ItaAio.

O AAMHE Aewtoupyel, ekpetoAAevetal, ouvinpel kat avamticoel to EIMHE, wote va dachaliletal o
£doSLAOPOC TNG XWPAC HE NAEKTPLKA EVEPYELA WE TPOTO E£TAPKH, acdaln, amodotikd Kol aflomioTo.
Eritpénel tn olvdeon pe to TUotnua oto Slaxelplotr) tou Siktvou Kal odeilel va mapéxel mpdoPaon oto
JUOTNUO OTOUC KATOXOUG ASELOC TTOPAYWYNG 1 TPOUNABELACg KAl eUToplag NAEKTPLIKAG EVEPYELACG, OE OOOUG
£xouv £€apebel Ao TNV UTIOXPEWON AUTH KoL 0TOUG emAéyovteg riehdrtec (apBpo 94 Nopo 4001/2011). Ito
mAaiolo outd umoxpeoUTal vo TNPel XwPLoToUC OSlaxelplotikolg Aoyaplacpouc amd tn Slaxeiplon
ocupudopnong Twv SLAcUVOECEWV I} AAAWV XPEWCEWV TIOU TIPOKUTITOUV o Tn Asltoupyla kat tn Stoxeiplon
tou EIMHE (GpBpo 94 map. 2 16’ Népou 4001/2011).Emionpaivetal, emiong, OTL VEEC APHOSLOTNTEC
ovatiBevtal otov AAMHE oto mAailolo tng eMIXEPOVUEVNC UETABOONC TNG EAANVIKN QyopaC NAEKTPLKNG
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evépyelag oto Eupwmaikd Movtého Itoxo (Target Model), kaBwg avohrapPavel tn Slaxeiplion g
Beomldpevng Ayopac E€looppodnnong (dpOpo 12 tou v. 4425/2016).

3.10.1.2 O ANATHE

Me tnv ohokAnpwon tng petadopdg twv Spaoctnplotntwv dlaxeipiong tou EIMHE oto véo Slayelplotn
AAMHE, o péxpl TOTe SLaXelPLOTAG Tov, NToL N etatpeia «Alaxelplotng EBvikol Zuotiuatog Metadopdg
HAektpikng Evépyelag Avwvupun Etatpeio» (AEZMHE), petovopdotnke o «Aettoupydg Ayopds HAEKTPLKAG
Evépyelag» (AATHE), o omolog aokel tig Spaotnpldtnteg Tou mpwnv AEZMHE mAnv ekeivwv mou Katd to
apBpo 99 tou Nopou 4001/2011 petadépbnkav otov AAMHE. Tuykekpipéva, otov AATHE éxel avatebel n
Aewtoupyla TG eAANVIKAG ayopdg NAEKTPLKAG eVEPYELAG, N omola MePAAUBAVEL CUVOTITIKA TIC aKOAOUBEG
EMUEPOUG apuoblotntes: a) tn Slevépyela tou HEM (Huepnolwou Evepyelakol Mpoypappaticpou), B) tnv
TNPNON Tou €8OV MNTPWOU JUHHETEXOVIWY, V) TNV THPNON TWV avayKaiwv Aoyaplaopwy cUudwva e TIG
el&1kotepeg mpoPAEPeLc Tou Kwdika Tuvardaywv HAekTpkn g Evépyetag, &) tn oclvan cupuBacswv MWANONG
NAEKTPLKAG EVEPYELOG TIOU TIAPAYETOL amd €eyKataotdosel AME 1 Jupmapaywyng HAekTtplopoU Kat
Oeppotnrag YPnAng Anodoong (ede€ng «XHOYA») kat €) tn Slevépyela tnG SLleuBETNONG TWV XPNUATIKWY
ouvalhaywv oto mAaiolo tou HEM. H Asettoupyia Ttng ayopdg NAEKTPLKNG EVEPYELAG Slevepyeital cUpPwvA UE
tov Kwdika Tuvalaywv HAektpikic Evépyelag (DEK B’ 104/2012, dnwg £xeL tporomnotndsi kot oyveL), o
omnolog kataptiletal and to Asttoupyo TG ayopdg (AATHE) kal urtoBdaAAstal otn PAE mpog éykplon. Me tov
Kwdwka Juvaraywv HAektpikng Evépyelag kabopilovtal Kupiwg oL OLKOVORLKOL KOl TEXVIKOL KaVOVEG Tou
SLEMOUV TOV TIPOYPAUUATIONO KOL TG oUVOAAQYEG, oL omoleg adopouv tnv efumnpétnon tou doptiou
NAEKTPLKAG EVEPYELAG UTIO OpouG KaANg Kal aodaloug Asttoupyiag Tou EXMHE kot Twv ouvledepévwy e
OUTO EYKATOOTACEWY, KABWC Kol oL TPoUTOBEoELC SnULloupYLaC BPOXUXPOVIWY KOl LAKPOXPOVIWV OyOopwV
nAektplopoU (apbpo 120 tou Nopou 4001/2011).

TéMNog, mpdabetec appodlotnteg avatibevral oto AAIHE ota mAaiola tou v. 4425/2016 yla tn petdpacn tg
eMANVIKNG ayopd¢ NAEKTPLIKAG evépyelag oto Eupwmaikdé Movtélo Itoxo (Target Model). Tuykekpuéva, o
AATHE avaAappavet:

(a) Tn Slaxeiplon tng Beomilopevng e autov Xovoplkng Ayopdg MpoBeoplakwv Mpoidvtwy HAEKTPLKAC
Evépyelag (apBpo 9 tou v. 4425/2016). Ymo tnv WBLotnTta TOoU Alaxelploti tng Xovdplkng Ayopdc
MpoBeoptakwy Mpoidvtwv HAektplkng Evépyelog, o AATHE emudoptiotnke pe TG akOAouBeg Véeg
0pUOSLOTNTEG:

e  Mepluva yla Tnv amoteAeopatikn, Stadovh Kol apepoAnmtn Aettoupyla TNG eV AOyw 0yopas, Katd
to mpoPAemopeva oto v. 4425/2016, tov Kwdika Xovdpikng Ayopdg MpoBeoutakwy Mpoidvtwv
HAektpikig Evépyelag (mou mpokettal va Beomiotel) kat tnv Keipevn vopobeoia.

o Acwtoupyel Kal gAéyxeL Ta TANPOPOPLAKA CUCTAUATA TIOU €ival avaykoia yl Thv Aoknon Ttwv
QapHOSLOTATWY TOU.

o Tnpel ta avaykaio pntpwa yLa tn Asttoupyia Tng ev Adyw ayopag.

e Eival apuodiog yia tnv EkkaBaplon tng Xovépikng Ayopdc MpoBeoplakwy Mpoidviwv HAEKTPLKAG
Evépyelac.

e Eival appddiog yla tnv Kahuyn, tnv EkkaBaplon katl tov AloKavoviouo ZuvoAAaywv otn XovopLkn
Ayopad MpoBeoutakwy MNpoidvtwv HAektpkng Evépyelag, olpdwva e Tig dtatdatelc tou apbpou 11
Tou v. 4425/2016.
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e Emomrtelel KAl EAEYXEL TNV TNPNON TWV Kavovwy Asltoupylag Tng ev Adyw ayopdgc.

(B) Ymo tnv 81otnTad tou we OploBeic Alaxelplotng Ayopag HAektpikng Evépyelag (OAAHE), o AATHE eival
apuodLog yia tnv KaAuyn, tnv EkkaBdplon kal To ALaKAVOVIOUO TwV GUVOAAOYWY TWV JUUUETEXOVIWY 0TV
Ayopd Emopevng Huépag kat otnv Evéonuepriola Ayopd (ap. 10 tou v. 4425/2016). Edwkdtepa, oto mAaiolo
edappoyng tou Kavoviopol (EE) 1522/2015, pe tov omoio mpoPAémetal €BVIKO VOUWO HOVOTIWALO
UTINPECLWV CUVOAAOYWY EMOUEVNG NUEPAC Kol evbonuepnoiwg, o AATHE opilotnke yla téooepa (4) €T wg o
OploBeic Awaxelplotng Ayopag HAektpikig Evépyetag (OAAHE) (BA. umoupywky amoddaon um’ ap.
AMNEHA/T/D1/01k.184866 OEK B’ 2678/11.12.2015 kat apbpo 10 tou v. 4425/2016). Metd tnv mapodo tng
neplodou autng, o OAAHE Ba opiletal pe anddaon tng PAE.

3.10.1.3 O AEAAHE

Avadoplka pe to Siktuo Slavopng, o vopog xopnyel otn AEH adela amokAELOTIKAG KUPLOTNTOC TOU SIKTUOU
(dpBpo 122 tou Nopou 4001/2011), evw n Swaxeiplon tou avatednke oto «Aloxelploti EAAnvikol Awtiou
Awavopng HAsktpkng Evépyetag Avwvupn Etatpeia» (AEAAHE), mou cuotdBnke pe TV amooylon Tou KAadou
Sltavoung g AEH. To ev Aoyw Siktuo mephapPavel To EAANVIKO Alktuo Alavoung HAektplkng Evépyelag
(ede€ng, To «EAAHE»), mou avrKel KOTA Kuplotnta otn AEH kal sivol gykoTeOTNUEVO oTtnV €AANVIKN
ETUKPATELN. AToTeAe(Tal MO YPOUUEG HEONG KOL XOUNAAC TAONG KOL EYKATOOTAOEL SLAVOUARC NAEKTPLKNG
EVEPYELAG, KOOWC KAl amd YPOAUMES KAl EYKATOOTACELS UPNANG TAong mou €xouv evtaxBel oe auto. To
EAAHE, ekto¢ amo 1o Siktuo twv pn Stacuvdedepévwy vnolwv, cuvdéetal pe To EXIMHE péow twv
urnootaduwv VPNANG Taong kat péong taonc. Oplo petalV Tuotnuato¢ Metadopdg kat EAAHE amotelel to
SlOKOTTIKO HEcOo Tou Pploketal otnv mMAeupd tNg UYPNAAG TAONG TOU HETACYXNUATLOTH LoXUoG Tou
urnootaBbuol, To omoio amoteAel otolyeio tou EAAHE. Mo ekeiveg TIg meploxeg tou EAAHE otig omoleg
OVAKOUV YPOUHEG UPNAARG TAoNg, To Oplo petafl fuotnuatog Metadopdg kot EAAHE kaBopiletal pe
anddoaon tng PAE, uetd amd slonynon twv Alaxelplotwy tou EXMHE kot tou EAAHE Kol yvwpn Twv Kupiwv
Tou EXIMHE kat tou EAAHE, avtiotowa (apBpo 2 map. 3 16’ tou Nopou 4001/2011).

'OAeg oL mapamnavw dpaotnpLOTNTEG elval kKowng wdEAELOG KaL TEAOUV UTIO TNV €MONTELA TOU KpATouG (apBpo
1 tou Nopou 4001/2011). Elbikotepa, To TUoThpa Metadopdc kat to EAAHE Bewpouvtal and To VOUo wg
£pya. UTOSOUNC YEVIKOU Yopaktnpa Tpo¢ Odelo¢ OAwv Twv Katavolwtwv adlakpitwg. Akoloubwg,
Bewpolvtal €pya TpotEPALOTNTOC HEYLOTNG oOnupaciag, TOoO ylwa TtV OoMaAn Aesttoupyia NG
aneAeUBepWUEVNG AyOPAG NAEKTPLKAG EVEPYELAG, OCO KL YL TNV AopAAELA TOU EVEPYELOKOU £$OSLOGHOU.

3.10.1.4 HAwaopaldion tng Aveéaptnoiag tou Ataysipiot tov EXMHE

3.10.1.4.1 Ta twpia npéturta tn¢ Onyicg 2009/72/EK

Mpokelpévou va dltacdallotel n Sikaln, AUePOANTITN KOl HE KAVOVEG eAeUBepng ayopdg mpooPfacn oe
evepyelakd Siktua, n eupwmnaiki vopobeoia emBAAEL TO SLaxwWPLOUd TWV SpacTNPLOTATWY TN LETADOPAS
NAEKTPLIKAG eVEPYELAG TNG KABsTa OAOKANpWUEVNG eTIXeipnong kABe Kpdtoug HEAOUG, Xwpi¢ autd va
CUVETIAYETAL amapaitnTa tn MeETABOAn TNC KLUPLWOTNTAG N TNV OSWWTIKOMOoINoN Twv UGLOTAUEVWY
TIEPLOUCLAKWY TNC oTolxeiwv. O Slaxwplopdg ulomoleital péow evog SLoxelplotr, avefdptntou amo ta
oUpdEpovTa ToU cUVEEOVTAL LIE TIC SPACTNPLOTNTES TNG TAPAYWYNS KAl TNG PO BeLag.
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To pétpa mou uloBetolvral pe tnv O8nyia 2009/72/EK wg mPoCg TOV AMOTEAECHATIKO SlaywpLlopd Twv
puBULOUEVWY  SpaoTNPLOTATWY TNG HeTadopdc Kol TNG Slavopung nNAEKTPLKNG €EVEPYELOG OTO  TIC
OVTOYWVLOTIKEG SpacTNPLOTNTEG TNG TOPAYWYNG KAl TNG TPoUnBelag, £xouv wg Bdon tnv apxn NG
QVOAOYLKOTNTAG. H avaAoylkoTnTa TOU UETPOU TWV TIEPLOPLOTIKWY QUTWV PUBUICEWV EyKELTOL OTNV KOTA
Kowvn Tapadoxn ouclwdn emppor Twv SIKTVWV TN LETAPOPAC 0TNV OAOKANPWON TNG EUPWTAIKAG ayopag,
oe avtiBeon pe ta Siktua Slavoung, n onpaocia Twy onmolwv gival pikpotepn. O pOAog Twv SLAXELPLOTWY Kal
TWV Kuplwv Twv SIKTUwV petadopd NAEKTPLKAG evEpyelag eival Kpiolpog AapBavovtag umogn ot a) Ta
Siktua petadopds CUVEVWVOUV TIC OyOPEC TWV KPATWY HEAWV Kal, akoAoUBwc, kabopilouv ta opla Twv
evbogupwnaikwv/8lacuvopLakwy cuvallaywy, B) To EYYEVEC XOPAKTNPLOTIKO TWV SIKTUWY QUTwWVY lval otL
n duvatotnTd toug va anoppodolV TNV eyXEOUEVN evépyela KaBopllel To SUVOULIKO TNG TTAPOYWYNG KO,
CUVETIWGE, TNV aVATTUEN TNG ayopag Kal TNV TEAKN WEAELD TWV KATAVOAWTWY KAl Y) 0 SLOXELPLOTAC TOU
OUOTNUATOC HETADOPAC EXEL TNV APHOBLOTNTA KATAVOUNC oto SikTuo PeTadOopdAC Kal, CUVENWSG, £lval ot
B£on va emnpealel LEPOANTITIKA, TPOC ODEAOG TWV CUVOESEUEVWY UE QUTOV ETILXELPNOEWV, Kal va EUTodilel
TNV QVATTUEN TOU UYLOUC avTaywviouoU o BAPOC TWV TEAKWY KOTavoAwTwy (altlohoyikn £kBeon tou
Nopou 4001/2011).

H O&nyia 2009/72/EK Bétel auvotnpolg KAVOVEC yia tnv e€aoddAion tng avefaptnoiag Twv SLaXEPLOTWY
Twv SIKTUwV PeTadopdc NAEKTPIKNG evépyelag. H avetaptnola auth os peydho Babuo tautiletal pe tov
TIEPLOPLOUO ToU eAEy)ou NG SpaotnplotnTag TNG LeTadopdc amod TIG EMXELPROELG TTIou Spaotnplonolouvtal
otNV mapaywyn N tnv mpounbsla nAekTpLlKAG evépyelag. MNa to okomd autd, n Odnyla Beomilel tpia
SLapOpETIKA TPOTUTIA: O) TO TIPOTUTIO TOU LSlokTNolokol Slaxwplopol (ownership unbundling), B) To
npotumno tou Avefdptntou Alaxelploth uotnpatog (Independent System Operator) kat y) To mpdTuTO TOU
Avetaptntou Aloyxelploti Metadopdg (Independent Transmission Operator).

O 18loktnolakoc Slaxwplopog (ownership unbundling) mpolmoBEtel agdevog OTL 0 SLAXELPLOTAG EXEL KOL TNV
KUPLOTNTA TWV Tlayiwv Tou SIKTUou TN peTadopdg Kal adeTEpou OTL eival aveldptntog and cuudEpovta
TMpoUnOeLag Kot mopoywyng NAEKTpLKNG svépyelag. H avefaptnola tou Staxelplotr Staodaliletal pe tov
TANPN SLaXWPLOPG TOU amod CUUGEPOVTO TOPOAYWYNG N TPOUNOELOG NAEKTPLIKNAG EVEPYELOG KoL TNV
QmayopeUOn AoKNoNG €AEyXOU Kol €mppong emi Twv amodpdcewv Tou Slaxelploty. To MPOTUNO TOU
dloktnolakol Slaxwplopol Beomiotnke e€apxNG WC UTIOXPEWTIKO yla KABe oclotnua petadopdg mou
anoktnBnke peta tnv 03.09.2009. lMNa cuotAupaTa HETAGOPAC TIOU AVAKAV O KABETA OAOKANPWUEVN
enuxeipnon mpwv and tnv nuepopnvia avtn, mpoPAEédOnke n Suvatotnta va pnv eGapUOCTEL TO LOVTEAO TOU
TIANPOUG LOLOKTNGOLOKOU SLoXwpLopoU, aAAd Eva ek TwV U0 GAAWV LOVTEAWYV TTOU TipoavadEpBnkav.

JUpdwva pe to HoOviEAo Tou Avefaptntou Alaxewplotr uotnpatog (Independent System Operator),
TIAPEXETOL OTLG KABETA OAOKANPWHEVEG ETXELPNOELG N duvatdTnTa va Slatnpolv TNV BLoKTNola Twy mayiwv
oTolxelwv Tou Siktuou, Staodalilovrag mapdAAnAa Tov AMOTEAECUATIKO SLOXWPLOUO TWV CUUDEPOVTWVY TOU
Sloxelploth amod TG SpacTnPLOTNTEG TNC MOPOYWYNS A TNG pounBeLag NAeKTpLKNG evépyelag. H avefaptnoia
Tou Slaxelploty Paoiletal kal otnv mepimtwon authy otnv audidpoun amoucia omoloudnmote eAéyxou
HeTafL TOU OLOXELPLOTH KoL TWV ETIXELPNOEWV TIOU 0OKOUV SpactnploTnTEG MOPOYWYAC i mpounBelog
NAEKTPLIKAG EVEPYELAG, KATA TO TPOTUTIO avefaptnoiag tou Sloktnoakol Slaxwplopot. O ‘EAAnvoc
VOUOBETNG €KPLVE OTL TO TIPOTUTIO AUTO £lval TO AlyOTEPO TPOCGdOPO yLa TNV EAANVLKI EVEPYELOKN ayopd. Ma
T0 AOyo auTo, pe to Nopo 4001/2011 emeAéyn yla To Slaxelplotr) tou eAAnvikoL Yuothpatog Metadopdc to
TpOTUTo Tou Avefaptntou Alaxelploty Metadopdc.

102



O amoteAeocpatikog Slaxwplopog yla tov Avetdptnto Altaxelploty Metadopdg (Independent Transmission
Operator) Baoiletal o VOULKO SLawpLlopo Kol €VTovo puBULOTLKO €AeyX0, TTou SLEMEL adevOC TNV opydvwaon
¢ S1oikNoNC Tou Kol AdETEPOU TNV AVATITUEN TWV UTTOSOUWYV TOU SIKTUOU Kol T Sladavela TNG eVAoKNoNG
TwV appodlotNTwy Tou. EMeldn e TO LOVTEAO QUTO ETUTPETIETOL O SLOXELPLOTAC VA amOTEAEL HEPOG KABeTA
olokAnpwuévneg emixeipnong, pe to kedpdhaiwo V tng O6nylag 2009/72/EK tiBevtal emumhéov pPETpQ
Aewtoupykng avefoptnoiag, He OKOMO Vo TIEPLOPLOOUV CNUAVTIKA TNV oucuwdn emppon tng Kabeta
oAoKANpWUEVNG emixeipnong otn SpactnplotnTa Tou SLAXELPLOTN Kol vo amotpePouv Tn HEPOANTITIKN
Kolvomoinon minpodoplwv o BAPOG TwV AOUTWY XPNOTWV TOU SIKTUOU PETAPOPAC, OMWE N UTIOXPEWTIKN
cuoTaon €MOMTIKOU GUUPBOUALOU, N £yKpLon TOU SEKAETOUC aVATITUELOKOU TIPOYPAUUATOC oo T PAE Kal n
UTIOXPEWTLKI opyavwan Kot Aettoupyia umteBUVOUL CUPUOPDWONG.

3.10.1.4.2 H sridoyn tou EAAnva vouodétn uetda tnv 0ényia 2009/72/EK: to npdturo tou
Aveéaptnrou Alaxelpiot) Metagopds

To mpotuno tou Avefdptntou Alaxelplotry Metadopdg nNTav autd TIOU TIPOKPIONKE KATA TNV aApXLKN
evowpatwon twv Statdéewv tng Odnyiag otnv eAAnvikn évwoun taén pe to Nopo 4001/2011. SuykekpLUEva,
oUpdpwva pe to apbpo 97 tou Nopou 4001/2011 avatebnke otov AAMHE n Swoyxeipton tou EAAnvikou
Juotnuarog Metadopag HAektpikng Evépyetag (EXMHE) kal £ktote opyavwBnke kat Asttoupyei 0 AAMHE w¢
Avetaptntog Alaxelplotig Metadopdg katd TG Siatdaéelg tng Odnyiag 2009/72/EK kat, WBlwg, TOU
Kepahaiov V autng. Kat’ edpappoyn, Aoutdv, tou Nopou 4001/2011 kot PETA TNV amdoxlon tou KAASou
petadopadg anod tn AEH, n kuplotnta Tou uotipatog Metadopdg avrkel otov AAMHE (apBpo 97 map. 2 Tou
Nouou 4001/2011), evw TO UETOXLKO KepAAalo Tou teAeutaiou avrnkel katd 100% otn AEH. Qotoco, o
AAMHE Asttoupyel w¢ OAOKANPWTLKA QVEEAPTNTOG Ao TN UNTPLKN eTatpia AEH, StapuAldooovtag autovouia
otn AnPn kat dtapdpdwon Twv anoddcswy.

Eldikotepa, n avefaptnoia tov AAMHE Stoodaliletal pe ta akolovba péoa:

e Me tnv elooddllon emdpkelag ovOpWMVWY, OlKOVOUIKWY  (Suvatdtnta  AvtAnong
XPNHATOSOTNONG ATIO TIC AYOPEC) KO TEXVIKWY TOPWV Kal T Staodpdalion autovoung anodaong
OTNV eKTEAECN SLOXELPLOTIKWV KABNKOVIWY KAl UTIOXPEWCEWV YLOL TNV OVATTUEN, AsLToupyia Kal
Satripnon tou EXMHE.

e Ofomion evoc uPpLBkol opydvou &loiknong, Tou emomntikol oupPouliou, To omoio &ev
QIAVTATOL 0TO EAANVLKO ETALPIKO SIKALO TWV AVWVU LWV ETALPELWV KAL TO OO0 £lval KATA VOO
(dpBpo 106 tou Nopou 4001/2011) emipoptiopévo pe t AAYPn amopdcswv TOU €XOUV
ovtikturo otnv afla tou evepyntikou tou AAMHE, kat, 8lwg, Pe TNV £yKpLon TOU €TNGLOU
OLKOVOULKOU TAdvou Kal tn Stavoun pepioporog. Sto Nopo 4001/2011 puBuiletal, emiong, n
ocuvBeon Tou emomtikoU cupBouliou, n aveaptnoia KAl EMAYYEAUATIK EMAPKELN TWV MEAWV
Tou, KaBWE Kal oL oXeTIkEC e€ovaiec tng PAE avadoplkd e T CUYKPOTNON Kal T Asttoupyia
Tou.

o [poBAedn mpocBetwyv exeyyLwv avefaptnoiog tou A.X. tou AAMHE, cUudwva pe to apbpo 105
tou Nopou 4001/2011. Suykekplpéva, to A.X. Sdlopiletal amd to momtikd cupBoUAlo (avti Tng
I.Z.) kot 0 SLopLoHOC TWV LEAWY TOU UTIOKELTAL O€ £YKpLon aro tn PAE.
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e Ofomion auotnpwv MpolmoBEcewy yla TNV Mpootacia TNG EMAYYEALATLKAG KAl AEITOUPYLKAG
avefaptnolag Twv peAwv Twv opydvwv tou AAMHE, pe tnv amel\i cofopwv MPooTilwy o€
neplmtwon mopafacswv.

o  YMoxpewtlkog Sloplopog YmelvBuvou Juppopdwong, o omoiog -pue mARpn BeopoBetnuévn
avetaptnoia- mapakoAouBei To mpoypappa cuppopdwong (mou eykpivetal and tn PAE kal oto
orolo koBopilovtol Ol CUYKEKPLUEVEC UTIOXPEWOELC TWV UMAAAAAwvY Tou AAMHE ywa tnv
enitevén twv otoxwv tnc) Suvapet tou apbpou 107 tou Nopou 4001/2011.

e Aemtopepng puBLon, Suvauel tou apBpou 100 tou Nopou 4001/2011, TWV EUMOPLKWY OXECEWV
MeETAEL Ttou AAMHE pe tn untpiki etaupeia AEH, wote va dachadiletal otnv mpdaén o
Sloxwplopog aMa kat n ave€oaptnola tou AAMHE, kaBdcov opiletal OtL kGBe eumopikn
cupdwvia ylo TNV mapoxn unnpeolwv petafl AEH kat AAMHE 8gv pmopel va odnynoest os
Slakplon €1g Bapog dAwv xpnotwv tou EXIMHE, evw oe kdBe mepimtwon oL 6poL autwv
UTTOKELVTOL O€ €yKplon amo tn PAE.

H avefaptnoia tou Aaxelplot) tou Juothuato¢ Metadopdg emaAnBevetal péow tng Sladlkaciog
TILOTOTIOLNONC, TIOU yLa TTPpwTN ¢popad Beomiotnke pe tnv Odnyla Kat petad£pOnke otnv eAANVIKA €vvopn Taén
pe to Nopo 4001/2011 (apBpo 113). Me Bdaon TG oVWTEPW VOOBOEeTIKEG TPpoPAEPel, o AAMHE éxel
TiiotonolnBel kat Asttoupyel péxpL onpepa wg Aveéaptntog Altaxelplotng Metadopdg NAEKTPLKIG EVEPYELAC,
opXLKG pE TNV urt apldu. 672/2012 npokatapktik anodaon tng PAE ot 26.7.2012 kot akoAoUBwg pe tnv
ur’ apBu. 962A/2012 oplotikn anddaon tng PAE otig 05.12.2012.

3.10.1.4.3 H uio¥étnon tou npotumou tou LéloktnoLlakoU diaywptouol (ownership unbundling) tou
AAMHE

Me T mpoBAEPeLc Tou NoOpou 4389/2016 Kat, edikotepa, Tic MPoPALPeLS Twv apBpwv 142 £wg kat 149,
vAoroleital o MANPNG WLOKTNOLOKOG Slaxwplopog tou AAMHE amnoé tn AEH og edapuoyr tou apbpou 9 tng
06énylag 2009/72/EK kat tou evaAAaktikoU oxediou yla Tnv emiteuén Tou avti Tng mMARPoUC WLwTIKomoinong
™¢ enwxeipnong, ocVpdwva pe o6ca mpoPALnovtal otnv umomnapaypado 4.3 tng Mapaypddou I tou v.
4336/2015 («Ew¢ Ttov OktwBpio tou 2015 ot apxés: a) Sda AdBouv un avactpéPiuo UETP
(ouunepidauBavougvne tn¢ avakoivwong tne nuepounviac ylo tnv unoBoAn SECUEUTIKWY TPOCEPOPWV) YLo
™MV SLWTIKOOINGN TNG EMIXEIPNONG UETAPOPAC NAEKTPLKNG eVEpyelag, AAMHE, ekto¢ eav mpotalel
EVOAAOQKTIKO OX€610, UE LOOSUVAUQ QITOTEAECUATA OO0V QQOPA TOV OVIAYWVIOUO KOl TIC TIPOOTTTIKEC
EMeVOUOEWY, CUUQWVA UE TIC BEATIOTEG EUPWITAIKEG TTPAKTIKEG KAl O OUU@WVIA e TouG JeouoUC YL TNV
enitevén mAnpouc téloktnotakou dtaywplouol amo tn AEH (Baowkd mopadoteo)»).

Mpo¢ uAomoinon Twv avwtépw, Slapopdwvetal véa olvBeon tou PeToxikoU kKedohaiou tou AAMHE, n
ornola Slaodpalilel Tov MARPN SloaxwpLopo tou amd tn AEH pe tnv tautdxpovn dlatipnon Tou umd Tov
£é\eyxo tou EAANvikoU Anpociou, opiletal 6g pntd OtL o €Aeyyxog emi tou AAMHE Oa ookeital amd
Sladopetikd dopéa tou Anpooiov os oxéon pe tn AEH 1) GAAN emeipnon mou ooKel omolodAToTE amod TI¢
6pacTNPLOTNTEG MAPAYWYNG 1N TPoUNBeLag NAeKTPLKNG evEPyELOC I duaikoU aepilou, cuudwva e To apbpo
110 tou Népou 4001/2011.

Eldikotepa, olpdwva pe to Nopo 4389/2016 n Stapdpdwon tng véag olvBeong Tou Petoxkol kedalaiou
Tou AAMHE, EMITUYXAVETAL LECW TWV AKOAOUBWV TPLWV SLaSIKACLWV:

104



o) MetaBiBaon (swodopda oe €ibog) amd tn AEH petoxwv €kboong tou AAMHE, mou avtlotolyouv o€
TMooooTO 51% Tou PeToxlkoU kedalaiou autol, Ot €TALPELO CUMUETOXWY, N Omola TPOKELTAL KATA PNt
vopoBetikn mpoPAsdn va sloaxBel oe opyavwpevn ayopd Kol TnG omolag Hovadikog LETOX0C apXlkwe Ba
elvat n AEH kat ev cuveyeia oL pétoyol tng AEH.

B) MwAnon kat petaBifacn, pe pia | mMeplocoTeEPEC cuvoAlayég, petoxwv £kdoong tou AAMHE, mou
QVTLOTOLYOUV O€ TOC0OTO TOUAd)LoTOV 25% Tou petoxkol kedoahaiou tou, amo tn AEH os etatpeia tng
omolag povadikog petoxog Ba eival to EAANVIKO Anpocto (AEX AAMHE). 2tn AEX AAMHE Ba petaBiBaortei,
eniong, To oUvoAo twv petoxwv NG Etaupesiag mou Ba amoktrioel to EAANVIkG Anuocio kot to Taueio
Alomoinong ISwwtikng Neplouoiag Tou Anuooiou (T.A.LM.E.A.) apéowg PETA TNV LG £i60¢ Slavoun and tn
AEH oToUuG LETOXOUC TNG TWV LETOXWV TIOU KATEXeL otnVv Etalpeiog (cbudwva pe to 145 map. 2 tou Nopou
4389/2016, 6w tpomomnol0nke e to apbpo 14 map. 5 tou v. 4467/2017).

y) NwAnon kat petaBifacn amnd tn AEH petoxwv €kdoong tou AAMHE, mou avtiotolyoUv TOUAGXLOTOV OE
nocooto 20% (kat Non 24%) Tou WETOXIKOU KEDOAAIOU TOU, OE OTPATNYLKO EMEVOUTH TOU TIPOKELTAL VA
oavadelyBel amno oxetkn Staywviotikn dtadikaaoia (nén, SGEL).

INUELWVETOL OTL OTO MAQLCLO TOU TIPOTUTIOU TOU LOLOKTNOLAKOU SloXwpLlopou, Kat' emitayr tou dapbpou 110
rtap. 1 tou Nopou 4001/2011 (BA. kot apBpo 9 map. 1 tng Odnyiag 2009/72/EK), Ba mpemnet va mAnpouvtot
OWPEUTIKA oL akOAouBeg polnoBéoelg and tov AAMHE, wg emuyelpnon mou £XeL oTNV KUPLOTNTA TNG TO
Juotnua Metadopdg Kol otnv omola £€xouv avateBel ta KabBrAKovta Tou ALOXELPLOTA TOU JUOTHUOTOG
Metadopdac:

(a) To i6lo A ta iSla mpoowrma Sev SikalovvTal va ACKOUV QUECA I EUPETa EAeyXo e emLyeipnong mou
ekteAel onoladnmote and Tg SpaoTNPLOTNTEC MAPAYWYNC N TIPOUNBeLag NAEKTPLIKNG eVEPYELAG 1] HUGLKOU
aEPLoU, KOl Vo a.0KOUV Queaa 1 EUpeca EAeyxo N va ookoUv omolodnmote Sikalwpa otov AAMHE 1) oto
Tuotnua Metadopdc.

(B) To i6lo N ta idla mpdowra Sev Sikaouvtal va aokoUv apeca n Epeca éAeyxo ent tou AAMHE 1 enti tou
JuotApatog Metadopdg Kal vo ackolV GUeoa ) EUPEca EAeyX0 R va 0loKoUV omolodnmote Sikalwpa o
enuxelpnon mou ektelel omoladAMOTE AMO T SPACTNPLOTNTEG TMOPAYWYNC N TPOUNBELAG NAEKTPLKAG
EVEPYELAG Kal GUCLKOU aegpiou.

(y) To 6o mpéowmo bdev Skalovutal va eilval PEAOC TOu SLOKNTIKOU oupPBouAdiov 1 opydvwv e
EKTIPOCWIEVTIKY e€ouaia TOOO ot £MiXeipnon mMou aoKel omoladAMoTE Ao TI¢ SpAcTNPLOTNTEG TAPAYWYNS
1 mpounBetag NAeKTPIKAG eVEpYELaG 1 uoKoL aepiou 600 Kal otov AAMHE.

H avadopd oe Sikawwpota otig mopanavw (a), (B) kat (y) meputtwoelg nmeplhapfavel ldikotepa Ta
akoAouBa (apBpo 110 map. 2 tou Nopou 4001/2011): (1) tnv e€ouaia doknong Sikatwpdtwy Prdou, (2) tnv
gfouoia Sloplopol PeEAWV Tou SLOKNTIKOU GUUPBOUAIOU 1 TWV OPyAvVWY TIOU EKMPOCWTIOUV VOULUO TNV
enuxeipnon, i (3) v katoxn mAsloPndikol peplSlou O0TO HETOXIKO 1 ETALPLKO KEDAAALO TNG EMXELPNONG N
tou AAMHE.

Mo toug okomoU¢ Twv mapandvw umd (a), (B) A (v) meputtwoswy, t0 Apbpo 110 map. 4 tou NoOpou
4001/2011 mpoPA£TEL pNTA OTL TPOKELEVOU ELSIKA Yot TO EAANVIKO Anpdoto | dAAo dopEa, opyaviopo i
KPATIKO AELTOUPYO TOU SnUocLou Topéa, dUo Sladopetikol popeic Tou Snudaciou Topéa Sev Bewpouvtal OTL
elvat to (610 A ta (dla mpoowma.
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o) Zuotaon Etapeiog ZuppeToXwv

TUpdpwva pe Tt poPAEPelc tou dpBpou 143 tou Nopou 4389/2016, o AAMHE pe anddaon tng I.3. tou
odelhe va egykpivel: aa) Tnv avfnon tou petoxwkol tou kedalaiou pe kepohalomoinon amobepaTikwy,
cUudwva pe Tig Statagelg tou apBpou 147 tou Nopou 4389/2016, BB) tn pelwon Tou petoxikou kedalaiou,
KOTA Tood (00 pe TO Moo Mou Ba TMPOEKUTITE amo TNV KedaAalomoinon Twv AmoBeUATIKWY Kal yy) Tnv
KataBoAn otn uEtoxo tou AEH tou mooouU mou Ba anodeopeuBel amd TN w¢ Avw pelwon. Ta umod ao-pR
€xouv AdBeL xwpa pe tnv amnd 3.10.2016 anddaon tng Ektaktng 2. tng AAMHE.

Tautoxpova, e cuvéxela tng and 11.07.2016 anddacng tng 2. tng AEH amodaciotnke n ocvotacn Tng
nipoBAenopevng oto Nopo 4389/2016 Etoatpesiag Juppetoxwv pe tnv ovopooia «ANQNYMH ETAIPEIA
ENEPFEIAKQON XYMMETOXQN» kot OSlokpltikd Titho «ENEPTEIAKH IYMMETOXQN A.E.» (petémelta
petovopacBeico oe AAMHE ZYMMETOXQN) pe povadikd pétoxo tn AEH, evw pe tnv dla anddaon
EVKPLONKE KOl TO OXETIKO OXESLO TOU KOTOOTATIKOU TNG. TO EYKEKPLUEVO OXESLO KATAOTATIKOU OpllE TO
HETOXIKO KeddAalo tn¢ Etalpeiag. oto katwrtato npoPAenopevo ek tou N. 2190/1920 6plo, ATOL, OTO MOCO
Twv €24.000, evw 10 A.Z. Tng AEH £ouclodotiBnke Mepaltépw OMWC AMOPACIOEL TNV EMWVUHLO KoL TO
SLakpLTIKO Titho e ETatpeiag, kaBwc kot 0w oploel Ta LEAN TOU TPWTOU A.3. KOl TOUG 0PKWTOUG EAEYKTEG
outng. H amodaon autn nipoPAEPOnke va srukupwBel anod petayevéotepn I.2. tng AEH. AkoAoUBwg, To A.3.
¢ AEH, evepywvtag kat’ e€ouolodotnon tng we avw amodaong tng 2., cUPMANpwos OAa Ta eAAelmovta
otolxeia tou oxebiou Kataotatikol tng Etatpeiag. kot Oploe TNV EMWVUUIA, TO SLOKPLTIKO TiTAO, TOl LEAN TOU
TPWTOU A.Z. KOL TOUG OPKWTOUG EAEYKTEG QLUTAG.

ErumAéov, €xel AaBel xwpa n mpoPAemnopevn opoiwg oto apbpo 143 tou Nopou 4389/2016 anddaon tng I.2.
TWV HETOXWV tTNG AEH, n omola evékplve: a) Tn Helwon Tou YETOXLKOU TG Kepahaiou tng AEH pe okomod tnv
£1¢ €(6oc dlavopur otoug PETOXOUC auTh Kal B) tn petaBifaon, cuvenela Tng wg Avw £1¢ (6o dtavopung,
OTOUC UGLOTAPEVOUC UETOXOUG TNG AEH TOU OUVOAOU TWV HETOXWV TIOU KATEXEL oTnV ETalpeiag katd to
XPOVIKO QUTO ONUEIO KOl KATA TNV OVOAOYLO. CUMUETOXNC TOUG OTO PETOXIKO KedAAalo tng AEH (ue pntn
npoBAePn Tou vopou otL n petafifacn auvty de ocuviotd Snuodola mpoodopd yla TOUG CKOTIOUG TOU V.
3401/2005 kol w¢ ek toutou &ev amattsitat n ovvragn £ykplon kot Snuoocieucn omoloudnmote
EVNUEPWTIKOU SeATiou i} dAAou LooSUvapou eviUmou).

Mpokelpévou va elopepBolyv oe eidog otnv Etalpeia petoxeg tou AAMHE mou avtiotolyoUv o€ mooooto 51%
Tou petoyLkoU Kedahaiou Tou, amatteito and ti¢ Statdfelg tou K.v. 2190/1920 n e€akpiBwon tng aiog toug.
H AEH, kavovtag xprion tng duvatotntag mou mpoPAémel o vopog yo tnv eakpifwon tng afiag twv
ETALPIKWY elodopwy ot €i60¢ amd Suo (2) opkwrtoug, avéBeoe to ev AOyw €pyo otnv etalpeia Deloitte
Business Solutions Avwvupn Etatpia 20pBoulwv Emxelpnocwv (edefng «Deloitte»), n omola mpoxwpnoe
otnV anotipnon tng aflag tou 51% Twv petoxwv tou AAMHE.

Emonuaivetal ot kaitol cuudwva pe tig Statatelc tou Nopou 4389/2016, n AEH o6delhe va cuotrosL thv
Etalpeia, va kataBdlel To apyLlko eAAXLOTO LETOXIKO kedpdAatlo UPoug 24.000 eupw Kal OTN CUVEXELA, OTO
mAaiolo abénong Tou petoxtkol tng kedahaiou, va petafLpdosl og avtny, UTO popdn elodopag oe gidog,
petoxég €kboong tou AAMHE Tou avtlotowouv o€ 0000TO 51% Tou METOXIKOU Tou kKedalaiov, wotdoo
TeAkd mpokpibnke wg mpoodopotepn n ovotaon tng Etalpeiog va yivel aneuBeiag pe elodopad €ig €idog
petoxwv tou AAMHE mou avtutpoowrnevouv 51% tou peTOXIKOU Tou Kedpalaiou. Tuvenwg, n Etalpeia
OUOTABNKE LE LETOXLKO KEPAAOLO (00 E TO TTOOO TNG AMOTIUNONG ToU 51% Ttwv petoxwv tou AAMHE, 6mwcg
QUTO MPOEKUPE amo Tn OXeTIKN €kBeon amotipnong tng Deloitte. Nepattépw, yla TNV KAAUYN TWV AVOYKWY
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¢ Etalpeiag, nmpocbeta tng elodpopag i eidog, mpoPAEPOnke kat n kataBoAr evog emumAéov mooou mepl
TI¢ €70.000 o€ petpnta.

H w¢ dvw petafifacn anod tn AEH otnv Etalpeio petoxwv tou AAMHE mou avtutpoownelouV mocooto 51%
TOU peToXLkoU KedaAaiou autol, €hafe xwpa tnv 31.03.2017, evw n OXETIKN TLOTOMOINON TNG KATOROANC
TOU apXLKoU peToxtkoU kedadaiou tng Etaupsiag yve pe to urt’ apld. 4/31.03.2017 mpaktikd tou A.3. TNC
Etapeiag, To omoio kataxwprndnke oto FEMH tnv 18.05.2017.

Télog, oUudwva pe To apBpo 146 tou Nopou 4389/2016, PeTd TNV OAOKANPWON TWV AVWTEPW KO,
el81kOTEPQ, TNV OAOKARpwoN TNC LetaBifaong and tn AEH 0Toug HETOXOUG AUTAC TWV LETOXWVY TIOU KATEXEL
otnv Etaipeia, n tehevtaio Ba attnBetl apeAAnTi TNV eloaywyn TNG 0TNV OPYAVWHEVN Ayopa KIVNTWV agLwv
tou X.A., éxovtag mpoPel mpog toUTO Ot OAeC TIG amapailtnTeg evépyeleg, OMwE 6lwg otn olvtaln
evnuepwtikoU Sehtiov eloaywyng. H sloaywyn tng Etalpeiag otnv opyovwpeévn ayopd KLvnTwv aflwv Tou
X.A. Slevepyeital oUpdwva pe tig dlatdgelc tou Nopou 4389/2016, tou v. 3371/2005 (A’ 178), twv
KOVOVIOHWV Kal arnoddcewyv tou X.A., KaBwg Kol orolwvdnmote aAwv edbappooTéwv Slatdfewv. Q¢ apxLkn
TLUA YLO TNV ELCOYWYH TNEG LETOXAG TNG OTNV OPYOVWHEVN 0yopd KIvNTwV aflwv tou X.A., oplleTal n Tun ava
LLETOXN TIOU TIPOKUTTEL ATO TOV MPOCSLOPLOUO TOU OGOV TNG HElWoNE Tou PeToXlkoU kedalaiou tng AEH
mou SlevepynBnke clpdwva e To otolxeio £ g mop. 1 tou apbpou 143 tou NoOpou 4389, omwg dSnAadn
TIPOKUTITEL QUTH OO T OXETIKN €kBeon amotipnong tng Deloitte. Auvapel pntric Siatagng tou Nopou
4389/2016 (ap. 146 map. 3), yia TNV eloaywyn tne Etalpeiog os opyavwpevn ayopd Kvntwy aflwv tou X.A.
Sev amatteital va £xel autr Snupooteloel 1 Katabéoel mMPog Snpooleucn oudepion €TAOLA OLKOVOULKN
Katdotaon cUpdwva pe ta tpoPAendpeva oto apBpo 3 tou v. 3371/2005. Inuewwvetol OtL £xeL tapaoyedel
oxetikn e€aipson and tnv Emtporny Kepalaltoyopdc cUpdpwva pe tn map. 3 tou vopou 3377/2005. To X.A.
Kot n Emtponr) Kedbahatayopdg mpoPAENeTal OTL aokoUV KABs SLaKPLTIKA EVXEPELA TTIOU £XOUV QO TO VOO
T(POC TO OKOTIO SLEUKOAUVONG TNG ELCOYWYNC TWV KvNTwV aflwv tng Etatpeiag.

B) Z0otaon AEZ AAMHE

Ocov adopa T deltepn wg avw Swadikacia, n AEH pe tnv amé 11.07.2016 amodaon tng l.I. €xet
anodacioel TNV €évapén tng Stadikaciag yla tTnv mwAnon Kat petafifacn petoxwv ékdoong tou AAMHE mou
QVTLOTOLXOUV O€ TTOCOOTO TOUAAQXLOTOV 25% Tou MeToxlkoU kedaAaiou autol, otn AEZ AAMHE, n omoia
ocuotabnke cluudwva ue to Gpbpo 145 tou Nopou 4389/2016. Qoto00, N ev Adyw MWwANon kat petaBipoon
Sev éxeL oAokANpwOEel péxpt TNV Huepopnvia tou Evnuepwtikol AegAtiou.

AvaAutikotepa, oto apBpo 145 tou Nopou 4389/2016 mpoBAémovtal n cUoTAcn Kol oL eVEPYELEC TG AEZS
AAMHE pe povadiko pétoxo to EAANVIKOG Anpoaoto. H AEZ AAMHE amoktd amoé tn AEH petox£g €kdoong tou
AAMHE mou avrtiotolyoUv o€ TOC0O0TO TOUAd)Lotov 25% tou petoyxikol kedoaAaiou autou. To Tipnua
anmoKTnong ava petoxn Ba mpoodloplotel KATOTV SLEVEPYELOG AMOTUNONG Tou 25% TOU HETOXLKOU
kedaAaiov Tou AAMHE w¢ autotelol¢ cuvohou, Tou Ba SievepynBel amd avefApTNTO EKTLUNTH, O OTOLOG
Ba emileyel anod kowoU amnd t AEZ AAMHE kat tn AEH. EmutAéov, oUudwva pe to dpBpo 142 map. 2 Kal To
apBpo 145 map. 2 tou Nopou 4389/2016, 6mwe £xouv tpomonolndel pe to apbpo 14 tou v. 4467/2017,
OHEOWC META TNV £L¢ €id0¢ Slavoun amo tn AEH oToug HETOXOUC TNC TWV LETOXWV TIOU KATEXEL otV Etatpeia,
n AEZ AAMHE amoktd to ocUvoAo Twv petoxwv £kdoong tng Etatpeiag mou Ba katéxouv To EAANVLKO Anpocio
kot to TAIMEA. Me tnv ur’ ap. 41195/26.8.2016 kown amnodacn twv Ymoupywv OLKOVOUKWY Kot
MeptBarlovroc kol Evépyelag, eykpibnke to kataotatiko tTng AEX AAMHE, oto omoio puBuifovral ta O¢pata
mou adopoulv To HeToXIKO KeddAalo, tn Stadkacia yia avénon i pelwon Tou peToxikoU kedahaiou, ta
SKOLWHATO TOU PETOXOU, TN ouykpdTnon, tn cUykAnon, Tn Astoupyia Kat TG appodlotnteg tng I.2. Katl Tou
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A.3., TOUG €AeyKTEC, TN Slavoun Twv KeEPSWV, TIC ETAOLEC OLKOVOULKEG KATAOTACELS, TN AUoh KoL TNV
€KKABAPLON TNG, TNV TIPWTN ETALPLKN XPNON, OMWC Kal KABe GAAO OXETIKO B€pa mou mpoPAENETAL Ao TV
Kelpevn vopoBeoia yla TI¢ avwvupeg talpieg. To PeTOXIKO Kedahalo tng AEZ AAMHE opiletal katd tnv
i6puon tng oe Slakooteg XA, (200.000) eupw, to omoio kataPfAndnke amo 1o EAANVIKO Anudolo amnaf oe
METPNTA. META TNV OAOKANPWON TNG QMOTIUNONG Tou 25% Tou petoxikoU Kedpalaiou tou AAMHE, to
LETOXLKO Kedpalalo tng AEX AAMHE Ba auénbel nepattépw eite amnaf eite Sltadoylkd £wg Tou mooou mou Ba
LOOUTAL JLE TO TTOCO TNEG WC AVW ATOoTiUnong Kot Ba kaAudBel eite pe kataBoAn pPeTpnTWV €lte Ye elodopd
el¢ eidog eite pe ouvduaouo twv dvVo. H we avw elodopd £1g idog duvatal va mpaypatonotnbel péow
EKYWPNONG amaltioswv Tou EAANVIKOU Anuogciou, oL omoieg evdelktikwg SdUvavtal va mepllapBdavouv
VEVVNUEVEC 1, O€ TEPUMTTWON SLadoxlkwy aulfoswv UPETOXLKOU Kedahaiou, Kal HEAANOVIIKEC HOPOAOYIKES
amnattnoelg évavtl tg AEH kal tou AAMHE. e nepimtwon ekxwpnong ¢dopoAoylKwY amaltioswy, To VoG
QUTWV EVOVTL £KAoTNG ek Twv AEH kat AAMHE &gv dUvatal va umepBaivel to $opo elcodrpatog mou Ba
avtlotolyoloe oe €kaotn ek twv AEH kat AAMHE, av to dopoloyntéo €1c08nud tnG mepLopl{OTav oTo
£L006NUa amno tnv ektéleon Tou oxebiou Stoxwplopol. To EAANVIKO ANpOoLo yla TNV AoKNON TWV UETOXLKWV
SIKALWUATWY TOU EKTIPOCWTIELTAL artd Tov Yroupyo MeptBailovtog kol EVEpyelag 1 TO VOULUO EKMIPOCWTO
tou. H duapkela tng AEZ AAMHE opiletal og evevrivta evvéa (99) xpovia amo tnv nuepopnvia dnuoacisuong
™G WG AVW KOLWNAC UTIOUPYLKAC amodaong mept puBbulong twv Bepdtwv ocvotoaong tng. H AEZ AAMHE
opiletal w¢ vopLUoC ekdoxEag Twv dopoloylkwv amaltioswyv tou EAAnVikoU Anpooiou évavtt tng AEH kat
tou AAMHE, mou mpokUTttouv ard thv ekTtéAeon Tou Katd to Nopo 4389/2016 oxsdiou Staxwplopol, Ewg
TOU TOOOU TIOU QTTOUTELTOL YLl TNV ATOKTNON Tou 25% Ttou petoxikou kedahaiou tou AAMHE. TEtoleg
HOPOAOYLKEG AMALTAOELG AMOTEAOUV LOLWG oL amaltioel ¢popou unepaliag amod tnv MWANCH TWV HLETOXWV
tou AAMHE, kaBw¢ Kat oL anattioelg amo tnv kepohatomoinon anoBepatikwy tou AAMHE. TIC amattioelg
ouTtég Suvatal n AEX AAMHE va evexupldlel amokAELOTIKA TIPpOG aohAAELd TUXOV Xpnuatodotnong mou
AopBavel mpog To okomo e€60HANONE TOU TIUAUATOC VLo TNV OMOKTNON TWV PHeToXwV Tou AAMHE amo tn AEH,
N va ¢ ocupPndilel pe to odpelAopevo TipnUa amo Tty MwWAnon Twv petoxwv. H AEZ AAMHE Suvaral, pe
anodoaon tou YmoupyoU OlKoVOUKwY, va xpnuatodoteital amd 1o EAANVIKOG Anudolo Mpog To OKOTO
€€O6PANONG TOU TLUAUOTOG YLa TNV ATIOKTNON TwV HetoXwVv Tou AAMHE and tn AEH kal emiotpédel to npoidv
™G elompaéng twv avwtépw dopoloylkwy amattioewv oto EAAnVikd Anudolo. Tuxov umepBaiiov moco
XpNoLlHoToLeital yla TtV amomAnpwpn AnéumpdBeopwv xpewv tou EAANVIKOU Anupociou mpog tn AEH.
AvtiBeta, TuXOV eM\elmov TOCO CUUMANPWVETOL OO Ta Olavepopeva pepiopota tou AAMHE mou
avaAoyoUv oto EAAnVIKSG Anudaoto.

v) Eloodog Ztpatnywkou Emevéutr oto HeTOXIKO KepdAaro tou AAMHE

Toautoxpova, Ue TNV w¢ dvw amd 11.07.2016 amodaon tng I.2. tng AEH ywa tTnv €yKplon tng mapamavw
tpitng Swadkaociag amodaciotnke n évapén tng OSwadikaciog Sievépyelag &SiebBvolg mAslodotikol
SlaywviopoUu yla tnv avadelfn TOU TPOTLUNTEOU OTPATNYLKOU €emevdutr otov omolo mwAnBel kau
petaplpaotel to 24% tou peToxkoU Kedoahaiou tou AAMHE, katd tig mpoPAEelg Tou apBpou 144 Tou
Nouou 4389/2016.

Ye O,1t adopd TNV avadel€n TOU TPOTIUNTEOU OTPATNYIKOU €mMevduTH, HETA TNV TPOKApuén TOU
nipoBAenopevou S1eBvoUC SLaywWVICHOU KAl TNV TIEPATWON TWV OXETIKWY Sladkaclwy, tTo A.X. tng AEH
anodaotoe kat n 2. tng AEH t¢ 24.11.2016 evékpive TV avadelén tng SGEL w¢ mpoTnTéou oTpaATNYIKOU
eMevoUTN yla TNV MwAnon tou 24% Tng oUpMETOXNG TNG AEH oTto peToxiko keddlalo tou AAMHE, évavtl
TIUAMATOG Tplakoolwv eikool ekatoppupiwv (320.000.000) eupw, KOBWC KAl TN OXETKA ZUUPaon
AyopanwAnciag Metoxwv. Hén, n ev Adyw oLpBoon unoypddnke amod tn AEH kot tnSGEL, kabwg kat tn
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UNTPLKN autng etatpsia SGID wg eyyuntpla, tnv 16.12.2016. Qotdoo, n v Adoyw nwAnon kat petopifaocn dev
£Xel OAOKANPWOEL PEXPL TNV NUEPOUNVIA TOU TIAPOVTOC EvnuepwTikoU AeAtiou, aAld poBAEmeTaL va €XEL
oAokAnpwOei tnv 20.06.2017.

6) Néo 8loktnolako kabeotwg tou AAMHE

Metd tnv ulomoinon Twv Mapandvw Sladlkaolwy Kal TNV OAOKANPWON TOU TANPOUG LOLOKTNGOLOKOU
Staxwplopol tou AAMHE amd t AEH, to EAANVIKO Anpoolo Ba Siatnprioel dpeca n €UPeca TV
mAeloPnoia Twy petoxwv AAMHE, kaBdoov cUudwva pe To apBpo 142 tou Nopou 4389/2016 opiletal pnta
OTL N Aueon f EUUECN CUUUETOXH Tou EAANVIKOU Anpociou 1 VOULKWY TIPOCWITWY, OTO OO0l CUMUETEXEL
kota mAstoPndia n eAéyxel aueoa n Eupeca to EAANVIKO AnpOOLO, OTO EKACTOTE UETOXLKO KEDAAQLO TOU
AAMHE 6ev SUvatal va umoAeimetal tou 51%. EWSIkOTEpA, HE TNV OAOKANPWON TOU LSLOKTNGLOKOU
Sloxwplopol tou AAMHE amné tn AEH otn B£on tng péxpL onpepa 100% petdyxou AEH, Ba sloéABouv oto
METOXIKO KeddAato tou AAMHE n Etatpeio katd 51%, n SGEL katd 24% kot n AEX AAMHE kata 25%.

Avadoptkd pe ta Aoutd rpoBAsnidopeva oto Nopo 4389/2016 Swadikaoieg kat péoa mou Ba odnyrjoouv atov
OVWTEPW LOLOKTNOLAKO SLaXwpPLoPO, €XeL AABeL xwpa n Katd to apBpo 143 tou Nopou 4389/2016 éykplon
™¢ avénong tou petoxtkou kedahaiou tou AAMHE, pe kepahalomoinon Twv amoBEUATIKWY TOU, KAl TNG
(lodémoonc) peiwong tou petoxkoU TG KepaAaiou. Mapatnpeital ot evw oto dpbpo 143 tou Nouou
4389/2016 mapgxetal n Suvatotnta, avti tng KataPoAng o Hetpntd otn LEToxo tou AAMHE AEH tou mooou
™TN¢ pelwong Tou petoxlkou tou kedpalaiou, va mpoPaivel o0 AAMHE og cupndlopo xpnUotikwv odpelwv
™¢ AEH mpog autov, mou adopolv oe TEAN XPrRoNG Tou JUuoTAHATog, evtoutolg n 2. tou AAMHE tng
03.10.2016 — mapoTtL N oxeTikn duvatotnta elonxdn wg Bpa otnv nuepnola dtatagn autng — dev uloBEtnoe
TN oXETIKN duvatotnta atnv anddaon nepi pelwong KoL, GUVENWCE, N HElwon TPEMEL va ipaypatonolnBel pe
KaTaBoAr Tou Moool AUTHG O LETPNTA.

€) AN\ ay£G oTal ETALPLKA Opyova

Jupdwva pe to apbpo 144 tou Nopou 4389/2016, 6oov adopd TIG MEPATEPW UETABOAEC TOU TIPETEL val
AaBouv xwpa oto Katootatikd tou AAMHE, odeilouv va amotunmwboUv pE OXETIKEG KATOOTOTIKEG
TPOTIOTIOLNOELG KOl 0L akOAoUOeC mpoPAEPELG:

aa) To AokknTtikd ZupBoUAlo Tou AAMHE odeilel (ue oxetiky amodaon g M.I. KoL Tpomomnoincn Tou
KOTOOTATLIKOU) Vo KATaoTel evweapeAES, e évte (5) amod ta péAn Tou va uttoSelkvuovtal amno to EAANVIKO
Anpooto kat tpia (3) TouAdyLlotov LEAN amd TOV OTPATNYLKO EMEVEUTH.

BB) O Npdedpog tou AAMHE va urtodetkvietat amd 1o EAANVIKO Anpoaoto.

vy) O AleuB0vwv 20pBouAog tou AAMHE va umodetkvietal and to EAANVIKO Anpdaolo, Katomv yypodng
ouvalveong Tou otpatnywkol enevduTh).

66) To EAM\nvikd Anpodolo va Suvatal va kabBopilel Kol vo TPOTIOTIOLEL TO EMLXELPNUATIKO OXESLO KOTOTILV
€yypadng cuvaiveong Tou oTpaATnNYLKOU MeVOUTH.

0T) ALOIKNTIKEG AOELEG

Metd tnv olokAnpwon Tou TARpoug LSloktnolakol Slaxwplopol Kot emeldn Oa €xel alaéel to
uloBeTolpevo TPOTUTIO Oopydvwong kot Asttoupyioe tou AAMHE w¢ ALOXELPLOTH TOU JUCTHUOTOC
Metadopdg (Itol, uloBETNOoN Tou LOVIEAOU TOU LOLOKTNOLAKOU SLoXWwpLoUoU €Vavil TOU LoXUOVTOG HEXPL
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TMPOTIVOC UOVTEAOU TOU avefdptntou SLayxelplotr UETOPOPAC), ATALTETAL N €K VEOU TLOTOMOLNGN TOU
AAMHE ano t PAE, cupdwva pe to apBpo 148 tou Nopou 4389/2016 kat to apbpo 110 tou Nopou
4001/2011, pe avdaloyn edappoyr twv datdfewv twv apbpwv 113 kat 114 tou Noépou 4001/2011,
Aappdvovtag unmdyn tn CUMUETOXH oTpatnywkol emevdutr tpitng xwpag (Atol tng SGID péow tng SGEL).
Katomv umoBoAng oxetikng aitnong tou, o AAMHE £xeL 1én mwotomnolnBel w¢ Awaxelplotig Metadopdg
NAEKTPLIKAG €VEPYELOG UTIO TO TPOTUTO TOU LSLoKTnolakol Slaxwplopou, pe tnv um’ aplb. 475/2017
anodoaon tng PAE otig 12.06.2017.

H ev AMoyw amoddaon tng PAE mpoPAEnel tnv tpnon, HETafy AAAwv, Twv akoAouBwv O6pwv, UTO TOUG
omoloug xyopnynbnke n mapandavw motonoinon:

() Yoxpewoelg evnuépwong tng PAE:
O AAMHE odeilel va yvwotormolel apeAAnti otn PAE:
(1) KaBe petaBoAn TnG LETOXLKAG TOU GUVOECNC, KABWCE KAl OUTAC TWV LETOXWV TOU.

(2) Kabe tpomomoinon tou kataototikol, METABoAr peAwv Tou AX Kal AoUmwv opydvwy, Kabwc Kot
ONUAVTLKWV evSoeTaLlplKWY PeTaBoAwv Tou adopouv tov (Slo tov AAMHE 600 Kal Toug HETOXOUC Tou. Ao
Tn ouykpotnaon tou A.Z. o cwpa tng AAMHE A.E. kaBwc kat o KABe mepintwon HetafoAng twv MeAwv Tou
A3, n AAMHE A.E odeilel va umoBdlel otn PAE umelBuveg SnNAWOEL TwWV eV AOyw TPOCWNWV Ttepl
CUUUOPpDWONC TOUG e Ta opl{dpeva oto apBpo 9 map. 1 otolxel & tng Odnyiag 2009/72/EE.

(3) KaBe yeyovog mou evdéxetal va oSnynoeL oTnv amdktnon and HETOXO Tou 1) ouveedeuévn e PETOXO TOU
EMXELPNON, SIKALWUATWY TTOU TOU TTOPEXOUV AUECA 1 EUUECA TN SUVATOTNTA VA OOKNOEL EAEYXO 1 AKOUN
KOl ETUPpON] €Ml emLyeipnong mou ekTeAel omoladnmoTe amnod T SpACTNPLOTNTEG TTAPAYWYNG N TPOUNBeLog
NAEKTPLKAG eVEPYELAG NI PuoLkoU aegpiou, n omola dpaoctnplomoleital eite otnv EAAASa eite otnv E.E. eite
otov Eupwnaikd OKOVOLIKO XWpo.

O AAMHE kot oL pétoxol tou odeilouv va evnuepwvouv apeAnti tTn PAE OXETIKA HE TUXOV HEANOVTLKEG
£€ayOpEG EAEYXOUOWV CUUMETOXWV omd tn Aadiky Anpokpatia tng Kivog i KpaTKWV ETALPELWV TG, OE
ETIXELPAOELC 6PAOTNPLOTIOLOVUEVEG OTNV Ttapaywyn f/kat pounOsia NAEKTPLKNG evépyelag f/katl Guatkou
oepiou, evtog Tou Eupwraikol OkovouLkoU Xwpou.

O AAMHE odeilel va urtoBaAAeL os etrola Baon otn PAE, £ékBeon mepl NG cuvéXLoNg CUUUOPIWONG TOU,
KOBWC Kal Twv PETOXWV Tou, TPo¢ Tta opLlopeva ota apbpa 9 kot 11 tng Odnyiag 2009/72/EE, kabBwg kot
€kBeon afloAoynong tng amoTEAECUATIKOTNTAG TwV Stadlkaclwv SladpUAAENG TNG EUTLOTEUTIKOTNTAG KO
T(POOTACLOC TWV EUMOPLKA evaloBnTwy MAnpodopLwv.

Mpokelpévou yla TNV afloAoynon tng un dtakwvduveuong tng aodalelag epodlaocpou, iwg oe cuvduaouo
pe to AMA, o AAMHE odeidel va kowomolel otn PAE tnv nuepriola 8atagn Twv OUYKAAOUUEVWV
ouvebplaoewv Tou A Kol Twv 2, epooov petd amd 2 cuvedpldoelg dev €xel kataotel duvaty n Andn
anddoaong. MNepattépw, o AAMHE umnoxpeoUtal va mopdoyel otn PAE, KOTOMLV LTAMATOC TNC TEAEUTALAG, T
TIPOKTLKA TWV €V AOYW OUVESPLACEWV.

(B) Ymoxpéwon uAomoinong BeTikwyv evepyelwv amnod mAeupag AAMHE:

O AAMHE, evtog TpLwv (3) pnvwy amod tnv mapaAafn tng wg avw anddaong motomnoinong tng PAE, opeilet:
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(1) Na urmtoBalel otn PAE mpog €ykplon Stadikacio mou va dtaodpalilel otL evaiodnteg mAnpodopieg (Atol,
mAnpodopieg, oL omoieg Suvavtal va cuvdéovtal pe {nTHHoTa oTpatnykol oxedlacuol tou AAMHE 1 pe
EUTULOTEUTIKA dedopéva TNG AslToupylag TWV EVEPYELOKWY ayopwV, KaBwg Kal Anpodopieg mou duvavtal
va tapAaoyouv kab’ olovenTmoTe TPOMO AVTOYWVLOTIKO TTAEOVEKTNA OE EMLXELPNON TTou SpaoTnplomoLeital
OTNV ayopd Tng evépyelag eite Kol oe AAAn emixeipnon otnv omoia ackeital é\eyxog) Sev Kolvomolouvtal
OTOUG HETOXOUG Tou AAMHE oUTe ota mpOoWTa TTIOU ETEXOUV TOU UETOXLIKOU KedaAaiou tng Etaipeiag.

(2) No umoBadAel otn PAE &nAwon mepl avemipUAaking amodoxng tooo amd UEPOUG Tou OCO Kal Tou
oTPATNYLKOU €MEeVOUTH TtepL TN TTANPOUC CUUUOPPWONG TOUG E TO €BVIKO Kal evwolako dikatlo. Emiong, o
AAMHE 8nAwvel TV avemipUAaKTn cUUPOpdwWan Tooo Tou LElou 600 KOl TOU OTPATNYLKOU €MeVOUTH TTPOG
UTIOXPEWOELG TIOU OMOPPEOUV OO TO €VEPYELAKO SiKALO Kol TLG TTOALTIKEG tn¢ E.E., mepllappavopévng tng
Aaoknong €€0UOLWV EPEUVAG Kal HETPWV eTLBOANG, avayvwpilovtag tig cuvadeic e€ovaoieg Twv appoduwv
opyavwv tnG EAANVIKNAG Anpokpatiog kot tng E.E. Tevikdtepa, o AAMHE Kol 0 OTpOTNyLKOG €MeVOUTAG
odelhouv va TnPolV amapéykALta To EAANVIKO KOL EVWOLOKO SIKALO KAl Vo CUUHOPOWVOVTAL TIPOG TLG
TiPoPALPELG TOU VOHOU Kat Ti¢ amodacslg Tng PAE kat twv opyavwyv tng E.E. Q¢ ek TouTtou, n edpappoyr Twv
Slatdewyv Tou evwolakou, Tou gBvikol Sikaiou kal Twv amoddcswy tng PAE, eni {ntnudatwyv acddAsLog
edpodlaopol tneg xwpag Kat tng E.E., Sev eival Suvatov va tiBetal oe audiofntnon pe anodaocelg tou A tou
AAMHE.

O AAMHE, sdpdéoov umayetat oto medio epoppoync tng Obnyiag (EE) 2016/1148 tou Eupwmaikou
KowvoBouliou kot tou ZUPPOUAIOU «OXETIKA HE PETPA Yo UPNAO KOWO eminedo aodpAlElaG cUOTNUATWY
Siktuou Kal mAnpodopwwv os oAokAnpn tnv Evwon», odeidel péxpt tnv 15.05.2018 va €xeL Béoel o€
epapuoyn mAaiolo kat Sladilkacieg ywo tnv emitevén tng avaykaiag aodaAsiag kot aflomotiag Twv
TIANPOGOPLAKWY CUSTNHATWY Kol SIKTUWV, YVWwoTomolwvtog to otn PAE kat og kaBe AAAn apuodia €Bvikn
opxn o€ eUAOYO XPOVIKO SlaoTNua.

(y) AtacdaAion pun LETABOANG TWV KATWTEPW SeSouEvwv:

H PAE otnv w¢ avw anodaor] tng onuelwoe OTL elval Hellovog onUaciag yLa Tn cUVEXLON TG LoXUOG TNG WG
avw motonoinong, n Stachaiion tNg un HETABOANG Tou cuVvOAoU TwV akoAouBwv dedopévwy (1blwg, wg
TPOG TNV amoktnon tng Suvatotntag eAéyxou emni tou AX tou AAMHE amd Tov otpatnyko enevouTh):

(1) H EM\nvikn Anpokpartio anoteAel tov mAsloPndikd pétoxo tou AAMHE.
(2) H EM\nvikn Anpokpartia €xeL to Sikaiwpa va dopilet Tnv mAsloPndia Twv peAwv tou Az tou AAMHE.
(3) H EM\nvikn Anpokpartio eAéyxel Tnv Etatpeia kot Stopilel To 6UVOAO TwV HEAWV Tou AZ AUTAC.
(4) H EM\nvikn Anpokpartio eAéyxel andAuta tn AEZ AAMHE.
{) NOUEG OUVETELEG

Onwc mpoBAénetal pntd oto dpOpo 149 tou Nopou 4389/2016 Sev Biyovtal ot Satdelc Twv apbpwv 102
£w¢ 104 kot 119 tou Népou 4001/2011 rou avadépovtal ota EpyacLakd Kot aopaAloTIKA SIKALWUATO TOU
naong ¢pvoewg mpoowrnikol tou AAMHE Kat Twv Aomwv $popéwv oToug omoioug Kat epoppolovral Kat
ovaloyio autéc. O TMAAPNG BLOKTNOLAKOG SloxwpLopog tou AAMHE &sv ouviotd Adyo KatayyeAiog twv
cupBacswv epyaciag autol He To TAONG GUCEWC TTPOCWTIILKO TOU Kal Oev emnpedlel To £pyaolakd Kol
00PAALOTIKA SIKALWLOTO AUTOU.

111



MNepattépw, poPAEneTal OTL onoladnmote evépyela 1 Sikatompatia emyelpeital kat epappoyr Tou Nopou
4389/2016 amo tn AEH f and tov AAMHE, cupmnepl\apBavopévng TnG eMEAEUCNG OMOLOUSHTIOTE YEYOVOTOG
Il CUVETELAC AUETO OUVOESEPEVNG UE TNV ETILXELPOUEVN eVEPYELd 1 Sikatompalia, dev Suvatal ad’ €aUTNG
Va OUVLOTA yeyovog katayyeAiag N adepeyyvotntag n attia mapoxng n pevotonoinong e€acdaliong, ovte
TIAPEXEL OE AVTIOUUPAANOEVO TO Sikailwpa yla Aoknon SiKkalwpatog katayyeAiag, aAuoldwtng katayyeAiag
(cross-default), umavayxwpnong, enioxeong, Tpomnomnoinong, cupdndlopol f ekkabaplotikol cupPndLlopou,
oe oxéon ue omowadnmnote cupBacn £xel ouvadBel and tn AEH r} tov AAMHE pe tpitoug, umd tov 6po otL
g€akoAouBoUV va TNPOUVTAL OL OUCLOOTIKEG UTIOXPEWOELS SUVAUEL TNG cUPPAONG, KETAEY TWV OMoiwv Kal oL
UTIOXPEWOELG TIANPWHNAG Kal mopadoonc. Ta avwiépw LoXUOUV KAl ylo. CUMPACELS TOU £Xel cuvayel
Buyatpikr tng AEH pe tpitouc.

3.10.1.5 Ot apuodiotntes tov AAMHE

O AAMHE wg Ataxelplotrg tou EXMHE extelel 0Aa ta kabrikovta mou opilovral oto &pBbpo 94 tou Nopou
4001/2011. ZuykeKkpLuéva:

(o) Aaopalilel OTL N HOKPOXPOVLO LKOVOTNTA TOU JUCTHHOTOC OVTOTIOKPIVETOL O €UAOYEC OVAYKEG yLa
peTadOopd NAEKTPLKAG EVEPYELOG, UTIO OLKOVOULKA Blwolpeg ouvOnkeg, kot AopPavovtag umoyn tnv
TipooTacio tou nmeplBAAlovtog:

e guvtaooel etnoilwg Kat urmoPaArlel otn PAE TPLETEC ETULXELPNOLOKO TIPOYPALLO EVEPYELWV KoL
Spdoswv, oL omoleg Kpivovtal avaykoieg yla TV Aoknon Twv Kadnkoviwv Tou, PE TOV avIioToLXo
TPOoUTOAOYLOMO, KOl

®  CUVTAOOEL KOl SNUOGCLOTOLEL TAKTIKA EKOECELC yLa TNV amoSOoTIKI AEITOUPYLd TOU SUCTHUOTOG.

(B) ZupBaMAeL otnv acddiela Tou edodlocpol, Slaodhoaiilovtag emapkny Lkavotnta UPeTadopdc Kol TNV
aflomiotia Tou UCTHUOTOG.

(y) Mapéxel mpocBacn oto ZUOTNUA OTOUG KATOXOUG ASELOC TTAPAYWYNG, TPOUNRBELAG 1) epUnoplag NAEKTPLKNAG
EVEPYELAG, O O00UG £Xouv voulpa e€alpeBel amd tnv UMOXPEWON KATOXNG TETOLWV ASELWV KOl OTOUC
ETUALYOVTEC TEAQTEG.

(6) Emutpémel tn ouvdeon tou EAAHE pe to EZEMHE, cUpdwva pe éoa kabopilovtal otov Kwdika Alaxeiplong
EXMHE.

(€) Alaxeipiletal TIG poEG TNG NAEKTPLIKAG EVEPYELAG OTO ZUOTNUA, CUVEKTILWVTAC TIG aVIAAAYEG e AANa
Sloouvdedepéva cuotipata petadopds. Mo To OKOTO QUTO HEPLUVA yla thv acdaln, aflomotn Kot
anodoTtikn Asttoupyla Tou Zuotrpatog, dtachaiilovrag, petafl dMwy, T SlabBecluoTnTa TWV avaykaiwv
ETUKOUPLKWY UTINPECLWY, CUUTMEPNAUBAVOLEVWY TWV UTINPECLWV TIOU TIOPEXOVTAL HECW Slayeiplong tng
{ntnong, oto Badud mou n SlaBeowwotntd toug Sev efaptatal amd dallo Siacuvdedepévo cuotnua

petadopdc.

(ot) Kataptilel To MPOYPAUUO KATOVOUNAG TwV HOVASWY Topaywyng Tou cuvdéovtal pe To IUoThua,
npocdlopilel Tn xprion Twv SLACUVOECEWY e GAAOL CUCTAUOTA UETAPOPAG KL KOTAVEUEL OE TIPOYUATIKO
XpOvo To GopTio NAEKTPIKAG eVEPYELOC OTIC SLAOLCLUEC E€YKATAOTAOELG Tapaywyng, ocUpdwva HE TIC
£181koOTEPEC Slatdéelg tou apBpou 96 Tou Nopou 4001/2011.
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(2) Napéxel otoug SLaxelploTEG AAAWY CUCTNUATWY HETOPOPAC KoLl SIKTUWV SLOVOUNC NAEKTPLKAG EVEPYELAG,
pe Ta omola ouvdéetal To ZUOTNUA, €MapKei¢ MANpodopieg yla TNV achaAr Kal anodotikr Asttoupyia,
KOBWC KOl TN OUVTIOVIOUEVN QVATTUEN KoL TN SLOAELTOUPYIKOTNTA TOU ZUOTAMUATOC KoL TWV TOPOmAvW
CUOCTNUATWY KAl SIKTUWV.

(n) Napéxel €ykalpa oToUC XPNOTEG TOU JuoTAUAToG KABe avaykaia mAnpodopia yia tnv e€aoddiion tng
QIMOTEAECUATIKNC TTPOOBACHC TOUC OTO ZUOTNUA.

(6) Nopéxel tig maong duoewg unnpeoieg tou edpapuolovtag dladavr], OVIIKELUEVIKA KAl AUEPOANTITA
KPLTPLO, WOTE VA OTOTPEMETAL KABe Sldkplon HETAfD TWV XPNOTWV I TWV KATNYOPLWV XPNOTWV TOU
JUOTAMOTOC Kal, L8lwe, KABe SLAKPLON UTIEP TWV CUVEESEUEVWV UE QLUTOV ETILXELPHOEWV.

(1) Elompdrtrel ta TéAn mpooBaong oto ZUOTNUO Kol SLEUDETEL TIG XPEOTILOTWOELG TTIOU TOU aVOAOYyoUV OTO
mAa(olo TOU PUNXAVIOHOU OVTLOTABULONG HETAED SLAXELPLOTWY CUOTNUATWY Hetadopds, cUpdwva HE TO
apBpo 13 tou Kavoviopou (EK) 714/2009.

(ta) Xopnyetl kat Saxelpiletal tnv mpooPacn TPiTwv O0TO JUOTNHUO KOL TIOPEXEL ELOLKA OUTLOAOYNMEVEG
enefnynoeLg o MepimTwon dpvnong npocBaocnc.

(\B) ZuppeTéxel Ot EVWOELS, OPYOVWOEL I €TOLPEiEG, Ol OmMoleg €xouv oOKOMO TNV enefepyacio Kat
Slopdpdwon Kavovwv Kowng Spdcng mMou ouvIeivouv, OTo TAALOLO TNG KOLWVOTLKAG vopoBeoiag, otn
Snuoupyla eviaiog ecWTEPLKAG ayopas NAEKTPLKAG EVEPYELAG KO, ELOIKOTEPA, OTOV KOTOUEPLOUO KOL TNV
EKXWPNON SIKOLWUATWY HETAPOPAC NAEKTPLKAG EVEPYELAG HECW TWV avTioTowv Slacuvdéoswy, KaBwg Kal
otn Slaxeiplon Twv SIKOLWHUATWY QUTWV yld AOYaplacpo Twv w¢ avw Slaxelplotwv Kal, 6lwg, oto
Eupwrnaikd Aiktuo Awoxelplotwv uotnudtwv Metadopds HAektplkng Evépyelag (edetng «EAAIM
HAektpikr ¢ Evépyetlag» ] «kENTSO-E»).

(ty) Exmovel kaBe £10¢, katomiv dtafouAsuong e OAOUC TOUG UPLOTAUEVOUG Kol LEANOVTLKOUG XPHOTEC TOU
EXMHE, to ANA, To onoio umtoBAaAAeL mpog €ykplon otn PAE kot dnpootelel otny otooeliba tou, cludwva
pe ta tpoPAemopeva oto dpBpo 108 tou Nopou 4001/2011. Suykekpiuéva, o AAMHE kataBétel éwg tnv 31n
Maptiou ekdotou €toug otn PAE, katomiv mponyoUpevng StafouAeuong pe 6Aoug Toug evdladepouEVoug,
to ANA, t0 omoio adopd tnv mepiodo pe €vapén tnv 1n lavouapiou ToU AUECWE EMOUEVOU £TOUC KOL
Baoiletal otnv udlotdpevn Kat tnv MPoPAenopevn poodopad Kat {Atnon. To AMNA TepLEXEL ATMOTEAECATIKA
METpa, HE oTtOXOo va SlacdaAiletal n emdpkeld TOU ZuoTtAHATOC Kal N acddaAela tou edodlacuou.
JuyKekpLéva, To AMA:

o [lpoodlopilel TIG KUPLOTEPEG UTOSOMEG HETAPOPAC TIOU TIPEMEL VA KOTAOKEUAOTOUV R va
ovaBabuiotolv katd to emopeva S£ka (10) €tn, cupMePAAUPAVOLEVWY KoL TWV ATOPATNTWY
umoSopwv yla tn Sleloduon Twv avaveEWGSIHWY TINYWV evépyelag (ebe€ng «AME»),

o TiepLEXEL OAEG TIC eMeVOUOELS TTOU 6N €xouv meplAndOel o mponyolUeVa TIPOYPAULATA OVATITUENG
KoL poodlopilel TIg véeg emevbUOoELg, TwV omolwv n évapén ulomoilnong MPoPAENETAL PLECA OTNV
EMOUEVN TPLETiQL,

®  TIAPEXEL TEXVOOLKOVOLKN QVAAUGH OKOTILUOTNTAG VLol TA CNUOVTIKA £pya HETadopdc, WBlwg autd
mou odopolv biebvelg Slacuvbéoelc  Kal  SloouvdEcel  vAiowv  PE  TO  IUOTNUO,
cupnepAa U BaVOUEVWY XPOVOSLAYPAUUOTOG UAOTIOINGNG, EKTILWUEVWY XPNHOTIKWY POWV AVOYKWY
XPNUATOSOTNONG TWV EMEVOUTIKWY oXeSiWV Twv UTT OYn £pywv.
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(16) Tnpel Toug avaykaioug SLaxeLPLOTIKOUE AOYLOTIKOUE Aoyoplacloug yla TNV elompagn Twv 008wV amno tn
Slaxeiplon oupdopnong Twv dLacuvdEcewy N AAWV XPEWOCEWV TIOU TIPOKUTITOUV Ao Tn Asltoupyla Kat T
Sloxeipton tou EXMHE, cUpdwva pe tig Statdéelg tou Nopou 4001/2011.

(1e) Anpoolelel otnv LoTooEASA TOU KATAAOYO OAWV TWV EYKEKPLUEVWYV Ao T PAE TiHoAoyiwv pe Ta omola
XPEWVEL TOUC XPrOTEC TOU ZUCTHUATOG.

(Lot) Ymoloyilet tnv Oplokn T AmokAloswv, oUudwva pe Ta opllopeva oto ap. 151 tou Kwdika
Awaxeipiong EXMHE.

() Awevepyel tnv ekkabaplon twv AnokAioewv Nopaywyng — ZATNong Kat tn SLleuBETNon TWV XPNUATIKWY
cuvaAlaywv oto TAaiolo tng SteuBétnong twv AnokAicswv Mapaywyng — ZNTnong o€ cuVeEPYaoia He TO
AATHE kal to AEAAHE. T tn Stevépyela Tng SLEVBETNONG TWV XPNHUATIKWY CUVAAAAYWY, 0 ALOXELPLOTAG TOU
EZIMHE Suvarad:

® V0O OUOCTNVEL ] VO CUMUETEXEL OF ETALPELEG UE EEELBIKEUEVO TKOTIO TNV TIAPOXH XPNHUOATOOLKOVO UKWV
UTINPECLWV, VO aVABETEL 0 TPLTOUC, HETA amd oludwvn yvwun tne PAE, Tnv wg avw SleuBtnon,
6lwg avadopikda pe tn Slaxeiplon kol ekkaBdaplon xpnUATIKWY cuvaAlaywv Kal tn Sloxeiplon
TIOTWTLKOU Kol SUVOAAAKTIKOU KIv&Uvou, 0To TAQLGLO TNG ayopds NAEKTPLKAG EVEPYELOC.

MNepawtépw, pe TI§ Slatdgelg tou GpBpou 12 tou v. 4425/2016, yia tn petaBacn tng eAANVIKAS oyopac
NAEKTPLKAG eVEpyelac oto Eupwmaikd Movtélo Itoxo (Target Model), avatéBnkav ta akoAouBa mpocOeta
kaBnkovta otov AAMHE:

(o) Awoyxeipion t™g Ayopac E€loopponnong cludwva pe tig elbikotepeg dlatatelc tou Kwdika Ayopdg
E€looppomnong (mou mpokeLtal va Beomiotel).

(B) Awaxeipion tn cupdopnong ota oclvopa Twv {WVWV TPOohopPas Kol TPoodLoplopdc, cUUPWVA HE TIC
el61kOTeEPeC Slatalelc tou Kwdika Ataxeipiong EZIMHE kat ta mpoPAemopeva otoug Koavoviopoug (EK)
714/2009 kat (EE) 2015/1222, twv kputnpiwv, kavovwv kal Stadikoowwv Tou epappdlel Kal Ttwv
ocuvaAAaywv TIou Slevepyel ylo TOV UTTOAOYLOUO KOL TNV KATAVOWN TNG HOKPOXPOVLAG Kol Bpaxuxpoviog
HETADOPLKNE LKAVOTNTAG OTA CUVOPO TWV {WVWV TIPOSPOPAS GTOUC JULUETEXOVTEG.

(y) ExkaBdplon twv Ayopwv TiG omoleg Staxetpiletal.

(6) KaAuyn, ExkaBdpion kat AloKavoviouog Twv Zuvalhaywv ot Ayopeg Tic omoieg Siaxelpiletad,
oclupdwva pe Tig Statagelg Tou apbpou 11 tou v. 4425/2016. e nepimtwon avabeong tNg eKTEAEONG TWV
OPUOSLOTATWY QUTWY 08 GAAO VOULKO TIPOOWIO, TIC WG AVW OXETIKEG APUOSLOTNTEC avaAAUBAVEL TO VOULKO
TMPOCWIO AUTO, evw Suvatal PEpog Twv Sladkaowwv Exkkabdplong twv ZuvaAlaywv va aokeital and to
Awaxelplotny Tou EXMHE, onwg eldikotepa e€etSikevetol otov Kwdika Ayopdc E€looppomnong. ElSka 6cov
adopd tnv Kahupn twv Tuvorlaywv, o mepimtwon aduvapiag Twv JUMUETEXOVTWY VO EKTTANPWOOUV TLG
OLKOVOLLKEG TOUG UTIOXPEWOELG, Ba MPEMEL VoL onUelwOel OTL yLa Tt SLaxelplon Tou MOTWTLKOU KLvSUVOoU TwV
cuvaAlaywyv, o AAMHE w¢ Stoxelplotig tng Ayopdg duvartal, evOELKTIKA, va {NTA TNV TAPOXH EYYUNCEWV 1
GAANG aoddlelag, svw emumAéov SUvVOTOL VA CUOTHOEL CUVEYYUNTIKO Tapeio xpnuatodotolpevo armo
€L0POPEC TWV ZUMHETEXOVIWY, avaAoya e To UPOC TwV Zuvallaywv Toug otnv Ayopd, KOl YEVIKOTEPA Va
AaBel kaBe mpoodopo HETPO, cLUDWVA LE TOUG ELSIKOTEPOUC OPOUG TOU OXETIKOU Kwdika tng Ayopdg mou
T(POKELTAL VO BEOTILOTEL.
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(g) Katdaption tou Mpoypappatog Katavoung cvudwva pe Tig 181kotepeg Slatalelg tou Kwdika Ayopdg
E€looppomnong.

(o1) Alayeiplon Twv oxeTkwv Ayopwv 1 Mnxaviopwy mou Beomnilovtal Baoel twv mpoPAEPewv TN Kellevng
vopoBeoiag.

Eronuaivetal otL n Loxug Twv Slatdfewyv Tou mapanavw apBpou apyilel amod tnv évapén Aeltoupylog tTng
Ayopag E€lcoppomnnong (apBpo 12 map. 9 v. 4425/2016). JUYKEKPLUEVQ, TO XPOVIKO onpelo évapéng tng
Aettoupyiog tTwv ayopwv mou mpoPAémovtal oto v. 4425/2016, opiletal pe amodacn tou YmoupyoU
MeptBarlovrog kal Evépyelag, Uotepa amd yvwun tg PAE kal umo tnv mpolnobeon TnG MPonyoUEVNG
£€kboong Twv Kwdikwv twv Ayopwv (apbpo 6 map. 3 v. 4425/2016).

O AAMHE eivat pélog tou Eupwmaikol AWKTUOU ALaXELPLOTWY ZuoTHMOToG Metadopdg HAEKTPLIKAG
Evépyelog (European Network of Transmission System Operators for Electricity) (edpeénigc «<ENTSO-E»), ue
CUUUETOXN 0€ OAEC TIG SpaoTNPLOTNTEG TOU. ELSIKOTEPA, CUUUETEXEL OE OAEG TIC EMLTPOTIEG ToU ENTSO-E kat
TIG avtioTolyeg opadag epyaoioag.

Entiong, o AAMHE eivat péhog oe AleBveig Opyaviopouc, Suvbéopoug kat Evwoelc. Mo ouykekpluéva, eival
MEAOC TWV:

e  Conseil International des Grands Reseaux Electriques (CIGRE)
e Joint Auction Office (JAO)
e  SEE Coordinated Auction Office (CAO)

O AAMHE éxeL avahaBel evepyod polo otnv idpuon MNepidepetakol Kévtpou Tuvtoviopol Asttoupyiag Twv
Awoyelplotwy Juotnuatwy ¢ NotioavatoAikng Eupwring (RSCSEE). To Kévtpo Ba £xet tn popdn avwVUpNg
ETALPELOC PE PETOXOUC TOUC ALOYELPLOTEG ZUCTNUATWY Kal £8pa tnv Osooalovikn. EmnmAéov, o AAMHE eivat
evepyo PENOG oto Mediterranean Transmission System Operators (Med-TSO).

3.10.1.6 O Kwéikag Alaxeipionc EEMHE

H Slaxeiplon tou EXMHE Sievepyeital cUpdwva pe tig datdéelc tou Kwdika Ataxeipiong EXMHE (DEK B’
103/2012), o omoiog kataptiletot kot urmoBaMAetal otn PAE amod to Alaxelpiotr) tou EXMHE (apBpo 96 tou
Noépou 4001/2011). O Kwbikag Ataxeiplong EXMHE amoteAsitat and Sekatpia (13) tuApota pe SLoadpopeTiko
avtikelpevo, Ta omoia kot puBuilovtat avaAutikd: 1) Mevikég Siatdfel — ZUPPBOAR Tou ALOXELPLOTH TOU
JuotApato¢ otov Hueprnolo Evepyelakd Mpoypappotiopo, 2) Awadikacio Kotavopng, 3) EMIKOUPLKEG
Ynnpeoieg kat ZupmAnpwpatiky Evépyela fuotruatog, 4) Awaxsipion Metpntwv kat Metproswy, 5)
ExkaBdplon AnokAicewv, 6) Mnxaviopdg Atacddaiiong Emapkoug loxuog, 7) Asttoupyla Kal Zuvtripnon Tou
YuotApatog, 8) MMpoypapuaTiopog kat Avamtuén tou Juothiuotog, 9) Asttoupyia Kal Juvtipnon
Eykataotdacswv Xpnotwyv, 10) Metpntikég Atatagelg, 11) Tuvbeon oto IVoThUa Kot Xpron Tou ZUoTHUOTOG,
12) Tehwég Alatatelg kat 13) MetaBatikég Alatatelg.

Emtonuaivetal ot and tnv apxiky Ofomior tou pe tnv urt’ op. 57/31.12.2012 amodaon tng PAE péxpt
onpepa, o Kwdikag £xeL UTTOOTEL OELPA TPOTIOMOLCEWY, OL OTIOleC avadEPOoVTal CUVOTTIKA oTov akolouBo
niivaka:
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MINAKAZ TPOMOMNOIHZEQN
ANO®AZH PAE OEKB
1. 57/31.01.2012 103/31.01.2012
2. 280/12.04.2012 1365/27.04.2012
3. 772/13.09.2012 2690/03.10.2012
4. 773/13.09.2012 2654/28.09.2012
5. 797/27.09.2012 2655/28.09.2012
6. 840/17.10.2012 3060/19.11.2012
7. 94/21.02.2013 502/05.03.2013
8. 308/03.07.2013 1891/01.08.2013
9. 338/11.07.2013 1795/25.07.2013
10. 366/02.08.2013 2000/14.08.2013
11. 455/27.09.2013 2468/02.10.2013
12, 489/16.10.2013 2991/25.11.2013
13. 639/19.12.2013 3346/30.12.2013
14. 339/19.06.2014 1778/30.06.2014
15. 459/27.08.2014 2499/19.09.2014
16. 474/04.09.2014 2599/30.09.2014
17. 554/02.10.2014 2841/22.10.2014
18. 625/30.10.2014 3305/10.12.2014
19. 713/04.12.2014 3524/30.12.2014
20. 253/10.07.2015 1965/11.09.2015
21. 392/30.10.2015 2552/26.11.2015
22. 404/12.11.2015 2773/18.12.2015
23. 467/01.12.2015 3003/31.12.2015
24. 471/01.12.2015 3003/31.12.2015
25. 3/25.02.2016 697/16.03.2016
26. 134/19.05.2016 2762/02.09.2016
27. 207/23.06.2016 2763/02.09.2016
28. 284/04.08.2016 2519/16.08.2016

3.10.1.7 H NpooBaon oto Zuotnua Meta@opdc

KouPikd poho otnv ameAeuBepwpévn ayopd NAEKTPLKAG EVEPYELAG, OTIWG LOXUEL KOl OTNV TTEPIMTWON GAAWY
MEXPL Tpoodata KAeoTWV ayopwv, Sltadpapatilel n mpoéoPacn TPLTWV EMUXEPHOEWY OTL UTIOSOUEC
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Siktuwv. To Siktuo Kal ol cuvadeig UTNPECIEC XpNOLLOTIOLOUVTAL OO TOV TPITO LE OKOTIO TOV AVIAYWVLOUO,
£T0L WOTE O TPITOC va TapEXEL NAEKTPLKN EVEPYELD OVTAYWVIOTIKA OTO HEPOC TNG ayopdg OTou
Spaotnplomnoleital, eniong, o KUPLOG Kal SLAXELPLOTIC TOU CUYKEKPLUEVOU SIKTUOU 1) OUVOESEUEVEC e QUTOV
emuxelpnoelg. OL Odnyleg yla TNV NAEKTPLKN eveépyela Beomiouv pia yevikn aflwon mpooBaong Tpitwv oTLg
UTIOS0WEG SIKTUWV KABE KpATOUG EAOUCG.

H EAAGSO emélele To oUoTnUa TNG ex ante pUBULOTIKAG MAPEUPAONG OTLG UTIOSOMEG SIKTUWY NAEKTPLKAC
eVEpYELaG. To HOVIEAO QUTO TPOCPOONG CUVUTIAPXEL HE €va KaBeotwg KAadIkAG puBULONG Tou onpepa
Slaodaliletal ano t PAE (apBpo 3 tou Nopou 4001/2011). MNa tnv meptypadr Twv 0pwv nmpodcBacng oto
O6lktuo mpémel va yivel OSlwakplon petafd SUO  Katnyopuwwv cuvalaywv, adevoc aAUTWV TIOU
T(POYLLOTOTOLOUVTOL EVIOC TWV €BVIKWY oUVOPWY Kol OPETEPOU AUTWY TOU €KTElvovTal ota olvopa Twv
AA\WV KpoTwV PeAwV. H pwth Katnyopia oXeTi(eTal e TNV ELOAYWYR KAVOVWY avTaywviopou. H ebapuoyn
NG MpoUmoBETeL TN SlachAALon yLa TIG BVIKEG CUVOAAAYEC TNC AUEPOANTITNG KAL ATPOCKOTTNG POCRaong
oto Siktuo. H deltepn eEunnpetel emunmpooBeta TNV aohAAELD TOU EVEPYELAKOU €POSLACHOU TNG XWPAG. ITO
mAaiolo auto, o AAMHE pmopei va apvnBet tnv mpocBaocn oto TUoTnUa UE ALTloAoynUEVn anddacr) Tou yla
OPLOKPEVO XPOVIKO Sldotnua Hovo yla Adyoug e€avtAnong tng tkavotntag ¢optiong tou Tuothuartoc (apbpo
96 map. 2 y’ Tou Nopou 4001/2011).

Awaiwpa mpooBaong otig StacuvdEoelg £xouv, cludwva pe tov Kavoviopod (EK) 714/2009 OxeTIKA HE TOUG
0pouc TpoOoBacng oto SIKTUO yla TG SLAoUVOPLAKEG aVTAANAYEC NAEKTPLKNG EVEPYELOG, KOL Ol KATOXOL
adelag mpounBeLag r eumoplog ylo TV Aoknon Tou SIKALWUATOG ELoaywyng, €aywyng Kal SLOUETOKOULONG
NAEKTPLKAG EVEPYELOC LECW TWV SLOCUVEECEWY, OL KATOXOL ASELAC TIOPAYWYNG KOTOVEUOUEVWVY LOVASWV YL
TNV AoKNGoN Tou SIKALWHUATOG £€ayWYNG NAEKTPLKAG EVEPYELOC HECW TwV SLACUVOECEWV KO Ol ETUAEYOVTEC
TEAATEG ylot TNV AOKNON TOU SLKOULWHUATOC ELCOYWYNG NAEKTPLKAC EVEPYELOC yLa SLKA TOUC OTTOKAELOTIKA
xpnon (Kedpalatwo 60 Kwdika Awaxeipiong EXIMHE). H mpooBaon otig SLoUVOEDELG UE TIC OLOPEC XWPES
T(POLYLLOTOTIOLELTOL LECW SNUOTIPACLWV.

3.10.1.8 Aekaetég Mpoypauua Avantuéng fvotiuaro¢ Metagopds

O AAMHE elval, emiong, emPpoPTLOPEVOC UE TN CUVIAPNON TOU ZUOTAUATOC HETADOPAG KAL TNV TIEPALTEPW
avartuén tou otn Baon Sekaetoug oxediou (GpBpo 108 tou Népou 4001/2011), to omnoio Kataptilel kKGOe
£10¢ Kol umoBAMAeL mpog €ykplon otn PAE. Ita dapBpo 228 fwc 231 tou Kwdika Alaxeipiong EXMHE
nepthappavovral elSIKOTEPEG pUBULCELG yLa TNV eKTTOVNON Kal £ykplon Ttou AMNA. Eldikotepa, oto apBpo 229
tou Kwdika Alaxeipiong EXMHE mpoBAénetal 6tL to AMA, Tou ekmovel Kal dnUooleVeL og etniola Bacn o
ALOXELPLOTAC TOu Xuotnuoatog: A) Mpoodlopllel TG KUPLOTEPEC UTMOSOUEG UETADOPAC TOU TIPETEL VO
KOTAOKEUAOTOUV 1 va avaBabuiotolv katd ta enmopeva déka (10) €tn ocupmeplAapBavopuévwy Kol Twv
anapaitntwyv £pywv yla tn Sleioduon twv AME. B) Mepléxel OAa ta £pya mou Nén €xouv meplAndBei oe
niponyoupeva AMA kal ipoodilopilel ta véa £pya Twv omoiwv n évapén ulomoinong npoBAénetal péoa otnv
enopevn 3etia. ) MapéXEL TEXVOOLKOVOULKN AVAAUOH OKOTILUOTNTOG LECW TNG UTIOBOANG MeAétng Kootoug-
OdéNoug yla Ta onpavtika €pya petadopdg tou edadiov (B) avwtépw, WBiwe autd mou adopolv Siebveig
Sloouvdéoelg kol Slaocuvbéocelc vAowv pe TOo  XUotnuo  Metadopdg, oupmepllapBavopivwy
XPOVOSLOYPAUUATOC UAOTIOINONG KOl EKTILWUEVWYV XPNUOTIKWY POWV OVAYKWVY XPNUATodotnong Ttwv
enevlUTIKWV oxedilwv Twv UTIOYN £€pywv. Aemtopépeleg avadopkd pe tn pebodoloyia mou xpnotpomnoleital
yla tnv ekmovnon ¢ MeAétng Kéotoug — OdElouc kabwg Kot Ta kpLtrpla pe Bdon ta omola aflohoyeital To
odehog kal To KOoTog KABe €pyou efelblkevovtal oe Eyxelpiblo pe titho «0dnyieg ocuvtagng MeA€tng
Kdotoug-Odéloug yia £pya Ttou evtacoovtal oto EXMHE», To omnoio ekbibetal pe anodaon tng PAE katdmv
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£10AYNONG TOU ALOXELPLOTH TOU ZUOTHMATOC. Mo TNV UTtoBOAN TNG OXETLKAC ELCAYNONG TOU, O ALOXELPLOTAC
Tou Zuotnuato¢ AapBdvel umoyn tn oxetik pebBodoloyla mou xpnotpomolel to Eupwmaikd Aiktuo
JuoTnUAatwy Metadopdg NAEKTPLKNG EVEPYELOS VLA TNV EKTLLNGCN TNG OXEONG KOOTOUC-0PEAOUG TWV £pywV
Tou TepAapBAavovTtal oto SLAKOLVOTIKO SEKAETEG TPOYPOUHA avarmtuéng Siktuwv. A) Itnv mepimtwon mou
Kamolo amnod ta £pya tou edadiou (B) avwTépw, TEKUNPLWHEVO TIPOOHEPEL GNUAVTIKO KOLVWVLKOOLKOVOULKO
0deNoG 0e O0X£ON LLE TO KOOTOG TOU, LOLWG TIPOG ToV TEALKO KatavaAwtnr, duvatal va xapaktnpiletal wg «Epyo
Meilovog Znuaciog».

Ta Epya Meilovog Inuaociag xapaktnpilovtal wg tétola pe tnv anddaon €ykplong tou AMA. H oxéon
KOOTOUG-0hENOUG KOl OL AOLTEG PO UTIOBEDELG TTOU TIPETEL VAl TTANPOL £va £pyo yLa va Xapaktnplotel wg Epyo
Meilovog Inuaoiog kaBopilovtal oto Eyxelpibio tou edadiou (IN avwtépw. E) e nepintwon mou éva £€pyo
£xeL xapaktnplotei wg «Epyo Meilovog Inuaociag» og mponyoupevo AMA kal SlamiotwBouv KabuoTtephoeLg
oto Xpovodlaypappo ulomoinong tou, oL omoie¢ Sev odelhovtol 0 UTOLTIOTNTA TOU ALAXELPLOTH TOU
JuoTAUATOG, 0 ALAXELPLOTAG TOU JUOTAATOG dUvaTaL va altnBel TNV Tpomomnoinon Tou XpovoSiLaypAUaTog
ToU £pyou autou. Amapaitntn mpolmdbeon ywa tnv €ykplon omo tn PAE tng tpomomoinong tou
XPOVOSLOYPAUUATOC TOU £pyou elval o) n UTOBOAN €MOPKOUC TeKUNPiwong amd Ttov ALAXELPLOTH TOU
Juotnuatog mou Ba anmodelkvUEeL OTL £XEL TIPOPREL eykalpwG o OAEC TIG AMAPALTNTEG EVEPYELEG TIPOKELUEVOU
va OMOTPEYEL TNV MapaATNPOUHEVN KaBuaTtépnon Kal B) n urtoPfoAn emapkouc oxedlou dpdaong yLa tnv apon
TWV AtV t™g Kabuotépnong Kal tn Snuloupyla ouvlnkwv TAPNONG TOU VEOU TIPOTELWVOUEVOU
XPOVOSLaypAUUATOG. »

Ta €pya evioxuong Tou Tuotiuatog tou avatibevral otov AAMHE ulomolouvtal pe damaveg tou (Kedalalo
50 Kwbika Ataxeipiong EXIMHE), evw yla ta £€pya €MEKTOONG YOl TN OCUVOECN TWV XPNOTWV OTO IUCTNUO
CUVAMTETAL oUPBaon KOTOTLY OXETWKOU alTAHATOC Tou evdladepOUevou XpRoTn Kal cupdwvolvTal To
TUAUOTA TOou €pyou Tou avaAapPavel o kaBe cupBalAopevog, Ta xpovodlaypappata uAomoinong, Kabwg
Kot ot Stadikaoisg eEAéyxou kat mapaAaBrc tou £pyou. JUpdwva pe to apbpo 109 tou Nopou 4001/2011, o
AAMHE katoptilel kal dSnuooleVel Sladoaveic Kol AmoTEAEOUOTIKEG Sladikaoieg yla T Xwpi¢ Slakploelg
oUVSEDN VEWV EYKOTACTACEWV NAEKTPOTIAPAYWYNG 0To €BVIKO ZUoTnua Metadopdg. Pntd opiletal otL Sev
Bepehlwvetal VOULHOG AGYOC Apvnong oUVOEONG VEWV EYKATOOTACEWV AOYyw TLBOVWY TIEPLOPLOUWY OTLG
Sla0éatpeg Suvatodtnteg tou EXMHE | Adyw tou OTL Ba emip£pel SamAveg CUVSEOUEVEG E TV AmopaitnTn
auénon duvauikol Twv otolxeiwv Tou EXMHE otnv eyyutnta Tou onueiou cuvdeong (apBpo 109 map. 2 kat 3
tou Nopou 4001/2011). OL Stadikaoieg AUTEG UTTOKELVTOL 0TV £yKplon tng PAE.

3.10.1.9 Xpewoeisc Xpnong Zuotnuatog

H npooBaon oto Zuotnua Metadopdg, Onwg emiong Kot oto Siktuo Slavoung, mepAapBAvEL XPEWOELG YL
™ Xpnon toug. OL XPEWOELS OUTEG ETURAPUVOUV TOUCG KATOVAAWTEC NAEKTPLKNG EVEPYELAG KOl AmOTEAOUV
MEPOG TWV PUBULIOPEVWV N AVTAYWVLOTIKWY XPEWOEWV TOU TLHOAOYioU popunBelag NAEKTPLKAC EVEPYELAG.
H peBodoloyla yLa TNV KATAPTLON TNG CUYKEKPLUEVNG XPEWONC TOU TILOAOYioU TipounBeLag eykpivetal amd
™ PAE petd amo swonynon twv appodiwy dtoaxetptotwv AAMHE kat AEAAHE (apBpo 140 map. 2 kat 3 tou
Nopou 4001/2011).

ELSIKG yLa TIG XPEWOELG TOu Juothpatog Metadopdg, n PAE pe tnv urt’ ap. 340/2014 anddaon tng (DEK B’
1778/30.6.2014) €xeL eykpivel tn pebBodoloyia umoloylopol touc. Tuudwva pe tnv ev Aoyw pebodoloyia,
opilovtal ta €nc:
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e Emutpenopevo ‘Ecodo: O umoloylopog tou Emitpemopevou Ecddou tou 6Slayelplotr (Allowed
Revenue - AR) ylvetal o€ TpaypaTkoug 6pouc, TP T évapén tne Pubuiotikig Meptddou’ kat yia
KABe €1o¢ autnc. Yroloyiletal cupdwva Ue TV €€NG oxEon:

AR=0+Dep+R
Ornou:

(0] ol poUTOAOYL{OEVEG €TNOLEG AELTOUPYIKEG damaveg ou Bewpoulvtal eVAoyeg (Bacel Tou
apBpou 5 tn¢ anodaoncg 340/2014 tng PAE)
Dep ol etfioleg anooBEcelg Tou mayiou evepyntikol tou Alaxelplotr (Bacsl tou apbpou 6 tng
anddaong 340/2014 tng PAE)
R n andédoon mou avayvwplletal eni Twv amaoyoAoVUeVWV KePalaiwy wg TO YWVOUEVO TwV
£ENG TTAPAUETPWV:
-  Tng aiag tng PuBulopevng Meplouotakng Baong tou €touc (Baoel tou apBpou 7
™¢ anodoaonc 340/2014 tng PAE)
- Tou mpayuatikol Tpo GOpwvV EeKATOOTIOIOU TtooootoU amodoong (Baosl tou
apBpovu 10 tng anddaong 340/2014 tnc PAE)

InUElwveTaL OTL n PuBulouevn Neplouciaky Baon opiletal oto apBpo 7 tng amdédaong um ap.
340/2014 tng PAE kat meplhappavel to cUVoAo Twv amacololuevwy kedpalaiwv Tou EXMHE yla
KABe £toc tng PuBuLotikng MNeplodou.

e Anattoupevo Ecodo: Q¢ Anattolpevo Ecobdo (Required Revenue - RR) opiletal to mood mou mpenel
va avaKkTnBel HEow TwV XPEWOEWV Xprong Zuothpatog. YroAoyiletal yla kabe £€tog tng PUBLOTIKAG
Meplddou pe Baon tnv €€Ng oxéon:

RR=AR K * I'Ili nz— |'|3i |'|4— |'|5

Omnou:

AR To Ermutpenduevo Ecodo

K To kdotog €pywv Tou EXMHE mou uAomotlolvtal Pe xphuatodotnon tpitwv cupdpwva Pe Ta
nipoPBAenopeva oto Gpbpo 108, mapaypadol 7 & 8 tou Nopou 4001/2011, A pe €6koUg
o0poug ou kaBopilovtal oe oxetikég amodaocels tng PAE cuudwva pe to apbpo 238 tou
Kwbéka Awaxeipiong EXMHE.

n, To oo6 ekkaBaplong AOyw UTTOAVAKTNONG | UTIEPAVAKTNGONG (BETIKO 1 apvNTIKO TTPOCNO)

Tou AnattoUpevou Ecobou amd TtV  edappoyn XPEWOEWV XPHAONG ZUOTHMATOC
iponyouevwyY eTwv (Bdaoet tou apBpou 12 tng anddaong ur’ ap. 340/2014 tng PAE).

PuBotikr Meplodoc eivat n xpovikr epiodoc yia thv onola kabopilovatl ot mapdpetpol tou Enttpenduevou Eaddou
Tou Alaxelplotr). H Stdpkela tng tpéxovcog PubuLotikng Mepldodou eivat TpLetnc kat AnyetL to 2017 (2015-2017). Ano to
2018 kL énelta, ol PuBuiotikeég Mepiodol Ba €xouv tetpaetr) Sidpkela (apbpo 2, anodacn ur’ ap. 340/2014 tng PAE).

119



n, To mood ekkaBaplong AOyw OmoKACEwvV amd TO EeyKekplUuévo Emutpenodpevo ‘Ecobo
TIPONYOUUEVWY E£TWV WC TPOC TIG ONMOOPECEL KOL TNV EYKEKPLUEVN amodoon enml
anacyololpuevwv kedalaiwv Aoyw umepemnévduonc r umoemnévduong (BeTikd N apvnNTIKO
POCNUO), LETA Ao elofynon tou Alaxelplotn (Baocel Tou apBpou 12 tng anodacng ur’ ap.
340/2014 tnc PAE).

n; To mood and ta AlacUVSETIKA Alkalwpata Tou nepllapBavovtal oto Aoyaplacpo ElSikou
AmnoBepatikol (apbpo 178 mapaypadog 2 kat 4 tou Kwdwa Awaxeipiong EIMHE) kat
anodaciletal and tn PAE va dlateBel yia tn peiwon tou Anattovpevou Ecddou, clpdpwva
UE Ta 6oa opilovtal otnv map. 6 tou apBpou 16 tou Kavoviopol 714/2009 tou Eupwmnaikou
KowoBouAiou.

n, To mMocd TOU TPOKUTITEL AMO TN GCUHUETOX oTo Mnyoviopd Avtiotabuiong HeTaty
Alaxelplotwy Zuotnuotog Metadopdg ylo Tn ouvVIoTWod TNG XPAOoNG TwV UMOSOMWY OE
TiponyoUeva £Tn, TO OToLo avtloTolyel og xpEwon 1 mioctwon (BeTko 1 apvnTkd Mpdonuo)
yla To ALQXELPLOTH TOU JUCTHOTOC KOL TO OTIOL0 EMUTPOCHETA AMOUELWVETAL 1 EMOUEAVETAL
UE TUXOV avAKTNon KOOTOUG Katd to dpBpo 281 mapaypadog 4 tou Kwdika Alaxeiplong
EZMHE.

N To 10006 TToU MPOKUTTEL Ao £006a TOU Alayelplotr) amd pn puBuLlopeveg SpaoTtnpLOTNTES,
OTNV TEPUMTWON MOV TO ArmacXoAoUEVa KEPAAAL KoL OL AELTOUPYIKEG SOTMAVEG AUTWV TWV
un puBbuopevwy dpactnplotntwy dev Staxwpilovtal AOyLOTIKA Kal €X0UvV cUUTEPIANDOEL
oTov UTtoAoyLlopd tou Emutpenopevou Ecddou tou Alaxetplotr). To mood autd adopd téoo
oTNV eKTiUNon ywa to Emttpenodpevo Ecodo tou EMOUEVOU £TOUC OCO KOl 0TnV ekkaBdaplon
OXETIKWV UEYEBWV TIPONYOUUEVWY ETWV.

To Anawtoupevo Ecodo yia kaBe £tog tng PuBuiotikng Meplodou empepiletal 0Tto GUVOAO TWV XPNOTWVY TOU
EZIMHE oUudwva pe Tig dlatagelg tou apBpou 276 tou Kwdika Alaxeipiong EXMHE.

AkoAoUBwg, cludwva pe Ta poPAendpeva oto apbpo 277 tou Kwdika Alaxeipiong EXMHE, uéxpt tn 10n
NoeupBpilou kaBe €toug, o AlaxelploTtrg Tou uothuatog UrtoBaAAel otn PAE €lonynon yla Tig povadlaieg
XPEWOELG XPNONG ZUOTNUOTOG avd katnyopia MeAatwv yla To enopevo €tog, Aaupavovtag umoyn To
gyKekplpévo amd tn PAE AmattoUpevo Ecodo Tou IUOTAUOTOC yla TO €MOMEVO £T0G oUpdwvo UE TV
TIAPATIAVW EYKEKPLUEVN HeBodohoyia. OL povadlaleg XpewOoEeLG XprioNG TTOU TIPOKUTITOUV, EyKpivovTtal amod Tn
PAE 1o apyotepo péxpl tnv 1n AskepBplou yia epappoyn and 1n lavouapiou Tou enduevou £tout. Ma to
2017 eival og oxv kot edapuolovral Ta TIHoAOYLO XprRong (Hovadlaisg xpewoelg xpriong) tou EXIMHE mou
£€xouv eykpLBei pe tnv UTU ap. 456/2016 anddaon tng PAE.

3.10.1.10 H Ao@dAcia Epobiacuou

Mo Adyouc aocdpdrelag edpodlacpol, o SLAXELPLOTAEC TOU JUOTAUATOC CUVATTEL PE TOUCG KATOXOUG aSELWV
TIAPaywyng NAEKTPLKNG EVEPYELAG: ) CUUPBACELS LOXUOC TApaywyng vavtl aviaAAdypatog kat B) cupupacelg
Slaxeiplong tne {ntnong kat BeAtiwonc tng evepyeloknic amodotikotntag (apbpo 95 tou Nopou 4001/2011).
Mg ToUC KATOVOAWTEG CUVATTTEL CUBACELS Sltakomtopevou dpoptiou (apOpo 143A tou Nopou 4001/2011).
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OL wg avw ouvpPaocelg eival duvateg povo eav to adslobotnuévo Suvaplkd Topaywyng, To HETPA
EVEPYELAKNG amodoTIKOTNTAG Kal ta PETpa Slaxeipong tng Intnong dev dlaodaiilouv v eMApPKELD TOU
edodlaopol. To cUVOALKO HEyeBOG LoXUOG aUTWY TwV cUUPAcewv Kabopilletal Katomy el8LKNE HEAETNG, N
omola ekmoveital and To SLaXEWPLOTH TuoTAUATOG Kol eyKpivetal and tn PAE (apBpo 95 nap. 4 tou Nopou
4001/2011). H Swadikaoia mou akoAouBeital eival Slaywviotik, otnv omola SUvavtol Vo CULUETEXOUV
ETUXELPNOELC YLt TN Snploupyia véou Suvapikol Tapaywyns aAAG Kal UDLOTAUEVEG HOVASEG Ttapaywyng,
TIOU prmopoUlV va UTIoBAAAOUV HOKPOTIPOBEoUEC €yYUNOEL yla TNV KAAun TpooBetou nAekTplkoU
SuvVOpLKOU cUUdWVA UE TIC AVAYKEG TIOU TIOPOTNPOUVTAL LE TNV l6LIKA HEAETN (ApBpo 95 map. 5 kal 6 Tou
Nopou 4001/2011). O AAMHE unéBale yia mpwtn ¢opd to 2013 MeAétn Endpkelag lox0og yla Tn Xpovikn
niepiodo 2013-2020 kot to 2014 TO MTPOKATAPKTLKA AMOTEAECUATA TNG MEAETNG yLa TV Ttepiodo 2015-2024.
Baosl autng NG HeA€tng, n PAE katéAnfe oTo yevikO CUMMEPAOHO OTL To UoTnUa eival mbavo va
OVTIUETWITIOEL PIKPA ot péyeBocg mpofAnuata emdpkelag Loxvog nén amod to £rog 2018, to omoia Ba
au&nBouv to €tog 2020 Kal evdEXeTAL va eyeipouv coBapeg avnouyieg ya tnv aocddalela epodlocpol To
£€to¢ 2024. 310 mAaiclo outo, n PAE mpltelve £va UOVIUO, HOKPOTPOBECUO pNXaviopo Alacdhdiiong
Enapkouc loxvog, o onoiog Ba Baciletal otn Slevépyela SnUOMPACLWY.

ZupBaoeig Stakomtopevou dpoptiou

Me ta apBpa 143A, 143B kat 143l tou Nopou 4001/2011, wg tporomnowiOnkav to NoguBplou 2013,
BeomiotnKe TO VOULKO TAQLCLO TIOU EMUTPETEL OTO SLAXELPLOTH) TOU JUCTHUOTOC VO CUVATTEL CUUPWVIEG yLo
™V €vavil avtalaypatog Slakomr TNG TapoXAG NAEKTPLKAG €VEPYELAC OFE OPLOUEVEG KATNYOpLleg
KOTOVOAWTWY. O PNXOVIOUOC amolnULWVEL OPLOUEVEC ETUXEIPAOEL TOUu €eAANVIKOU Sloouvdedepévou
JUCTAMOTOG TIOU CUuVANTOUV cupPaocelg pe tov AAMHE yia t) pelwon tng KatavaAwong NAEKTPLKAG
evépyelag (amoPoAn doptiou) yia éva Sedopévo xpovikd Sidotnua Kal edpoocov €xel xopnynbel n
avadepopevn mpobeouia sdomoinong (evioAn meploplopol wxvog). H amolnuiwon Twv SkotlolXwv
KOToBAMETAL CUPPWVA PE TNV LKAVOTNTA TOUC VO HELWVOUV TNV KATavaAwon NAEKTPLKAG evépyelag. O
pUNxaviopoc Ba ASITOUPYNROEL YLOL XPOVIKI TIEPLOSO TPLWV ETWV KL TEAEL UTIO TNV emonteia tng PAE (apBpo 12
tou Nopou 4001/2011). Mpog to okomd outd Beomiotnke €va petofatikd TEAOG yla thv ooddAela
edodlacpou, to omnoio emPANETAL O OAEG TIG LOVASEG NAEKTPOTIAPAYWYHG TIOU €lval SLACUVOESEUEVES e
10 Slaouvdedepévo TUotnuo kot anoteAel €0o08o tou ESkoU Aoyoplocpol AmoBepatikol AchaAelag
Edodlaopou, mou dnuoupyndnke yla tnv avaktnon ano tov AAMHE twv moowv mou Ba kataBaAAeL oToug
SKaoUXoUC KATaVOAWTEG. O HUNXOVIOMOC aUTOC KpiBnke OTL 6&v OUVIOTA KPATIKH evioxuon amd tnv
Eupwnaikn Emtpony).

Mepatépw, to apbpo 143A mop. 2 Tou Nopou 4001/2011 mpoBAEneL TRV €kSooN UTIOUPYLKNG armddacng pe
v onoia Ba kaBopilovtal: a) oL kKatnyopleg KATAVAAWTWY TOU elval eTUAEELLEG yia T cuvayn cUUPACEWVY
Slakomntopevou doptiou pe tov AAMHE, B) ol mpoinmoBéaoelg yia tn oclvagn Twv ev Adyw cUPPACEWY Kal TO
EAAXLOTO UTIOXPEWTLKO TIEPLEXOUEVO OUTWV TWV CUUPACEWYV, Y) oL AOyOoL €VEPYOTIOINONG TWV UTINPECLWV
Slakomnrtopevou doptiou kat &) o Tpomog kaboplopol TG anolnpiwong Twv eMAEELUWY KatavaAwtwy. Kat’
efouolobotnon tng datatng autng, ekddbnke n ur’ ap. AMEHA/T/®1/owk. 184898/2015 amddacn Tou
YrnioupyoU MMeptBallovrog kat Evépyelag (DEK B’ 2861/2015), n omoia puBuilel avaAutikotepa ta Béuata
ouTa, evw TpoPAEneTal n AREn tng Loxvog tng otig 15.10.2017.

3.10.1.11 O PoAog tou AAMHE otn Asttoupyia tnG EAANVIKNAG ayopdc NAEKTPLKNG EVEPYELOG

H Soun tng eAANVIKAC ayopds NAEKTPLKNG evépyelag Baoiletal oto cuvduaoud HaKpOXPOoViwv amodpAcswv
yla TNV gykatdotoon Kal tn Slabeolpotnta oxvog, aAld kal Bpaxuxpoviwv amoddcewv ylo Tnv opbn
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KOTOVOUN Twv TIOpwv otov Huepnolo Evepyelako Mpoypappatiopo (HEM). Me Bdon to oxedlaouo auto, n
ayopa Slakpivetal: a) otn Bpaxuxpovia XOVOPEUTIOPLK) ayopd EVEPYELOG KAl EMLKOUPLKWY UTINPECLWY, N
omnola mpoypappatiletal Baoel tou HEM, B) otn Hakpoxpovia ayopd Tou TMEPAAUPBAVEL TG ETLUEPOUS
ayopég SlaBeouoTnTaG LoXU0G, OTNV EKXWPNON TWV HAKPOXPOVIWV (PUOLKWY SIKOLWUATWY HETAPOPAS
NAEKTPLKAG EVEPYELAG OTLG SLOACUVOEDELG UE TIG OUOPES XWPESG MECW SNUOTPACLWY KAl y) TNV ex post ayopd
eflooppomnnong evépyetag. O AAMHE, onwcg £xel avadepOei, ival o KUpLOG Kal SLAXELPLOTNC TOU ZUCTHLATOG
Metadopag. Evtoutolg, otov AAMHE €xouv avateBel emumpooBeTa onNUOVTLKEG OPLOSLOTNTEG TTOU GITTOVTOL
OAWV TWV TTAPATIAVW ETILUEPOUC AELTOUPYLWYV TNG AYOPAS.

Eldikotepa, oto mAaiolo tou HEM, n Aettoupyia tou omoiou €xel avateBel oto AATHE, n eyypadn oto
MNTPpWO ZUMPUETEXOVIWV OTNV ayopd TpolmoBétel, petafy aMwv, tn ouvan ZOuPaong ZuvaAlaywv
Awaxelplot) uotnpatog pe tov AAMHE, n omola Siémetal anod tig datagelg tou Kwdika Alaxeiplong
EXMHE. Mepattépw, o AAMHE thpel To Mntpwo Movadwv, 6to omnolio eyypadovtal oL Lovadeg mopaywyng
NAEKTPLKAG EVEPYELAG TTIOU €XOUV £V LOYXU ASELO TAPAYWYNG KAl E(VaAL EYKATECTNUEVEG OTNV NTELPWTLKA XWPOL
N ota ouvdedepéva pe autn vnold. OL povadeg nAektpomapaywyng Slakpivovial 0 KOTOVEUOUEVES Kal
oupBePAnuéveg. Katavepopeveg eival ol HOVASEG TOU slval €YYEYPOUUEVEG OTO OXETIKO UNTPWO Kol
ouppetéxouv otov HENM, adol AdPouv evtodég katavoung. AvtiBeta, cupuPeBAnUEVES ival oL HOVASEC yia
TIC omoleg €xel ouvadBel olUBaon EMKOUPLKWY UTINPECLWV N CUUBAON CUUMANPWUOTIKAG EVEPYELOC
JuoTtnuaToc.

Mepatépw, o AAMHE éxel avalaPel tn Sadikaocia tou mpoypapuotiopol Katavoung, 6nAadn tou
TIPOYPAUHUATIONOU AEITOUPYILOC TWV HOVASWVY NAEKTPOTAPAYWYNG, £TOL WOTE N GUVOALKN €yXUON NAEKTPLKNG
EVEPYELOG OO To TUotnUa va Slevepyeital e Tpomo aflomioto, dlatnpwvtag TV molotnta Tpododotnong
ToU nAekTplkoU doptiou Kal elaylotomolwvtag tn ocuvoAlkn damavn. O AAMHE odeilel va mpofaivel oTig
OVOYKOLEC UETPNOELG KaL TN SLOXELPLON TWV EYKATECTNUEVWY HETPNTWY, YLOL TOUG OTOLOUC TNPEL OXETIKO
pntpwo. Katdmiv emaAnBeVel KoL OPLOTIKOTIOLEL TIC UETPOUUEVEC TIOOOTNTEG NAEKTPLKAC EVEPYELAG KOl
nipoPBaivel otnv ekkaBdpLlon Twv amokALoEWY, TPocoSLopilovToc TO CXETIKA TOOA eKKOOAPLONC, TIC TTOLVEG KoL
TI¢ XpeWOeLs oLudwva pe tov Kwdika Ataxeiptong EXMHE.

Tautoxpova e TNV ayopd EMOLEVNG NUEPAG ETUAUETOL KOL N OlyOPQ ETUKOUPLKWY UTINPECLWY. OL ETILKOUPLKEC
UTNPECieg amaltouvtal yla tn Stachaiion tng LeTadopag TNG NAEKTPLKNG EVEPYELOC LECW TOU TUOTAATOG
KoL TNV guoTtdBela autol, KaBWE KoL yla TNV MoLoTNTA TNG MapoxNG NAEKTPLKNG evEpyELag Kal kabopilovtal
ocUpdpwva Pe TOUug KavoviopoUG tou ENTSO-E, Aappdvovtag umodn TG LSLaLtePOTNTEG TOU €AANVLKOU
Zuotrpatog. O AAMHE eivat umebBuvoc yla Tov poypappatiopd kat t Staxeiplon toug, mpoaodlopilovrag
TIC QVAYKEC TOU JUCTAUOTOG ylot KAOe €id0C EMIKOUPLKNG UTNPECIAC KoL €MOMTEVEL TO OUVOAO TWV
SloBeoipwy Kal mapexOUeEVWY ETUKOUPLKWY UTINPECLWY, avd MEPLOdOo KATavoung kal ava unnpeocia. Mo to
OKOTIO QUTO, £XEL TN SUVOTOTNTA VO CUVATTEL, KATOTILY SLayWVLOTIKAG Sladikooiag, CUUBACELS EMLKOUPLKWY
UTINPECLWV HE TOUG KATOXOUC Adelog mapaywyng NAEKTPLKNAG evépyelag (apbpo 94 map. 3 tou Nopou
4001/2011). Me tv (6o Sladikaoia, pmopei, emiong, vo CUVANTEL CUUPAOELC YLOt CUUMANPWHUOTIKA
EVEPYELQ, OL OTOleC adopolv ot TaPOoXr evepyoU LOXUOC Kal og Slabeolpotnta yla TV mopoxn evepyou
LoxVog yLo TN e€looppomNoN TWV amokAioewv apaywync — {ATnong Katd tn Asltoupyia TOU JUCTAHOTOG OF
TIPAYHOTIKO XpOVo, LElwE KATA TN SLAPKEL ALXWwY Tou GopPTIou Tou TUCTAUATOC. OL XPEWOELG KL TILOTWOELS
SlevepyolvTal HECW TOU AOYapLACHOU VLA TLG ETILKOUPLKEC UTINPECLEG KOL TN CUUTANPWHATLKA EVEPYELA.

Y10 TMAaioLo TNG Hakpoxpoviag ayopdc, Stevepyouvtal ol cuvaAhayEg Sikalwudtwy Slacuvdéoewy, Ta onoia
omoteAolV avilkeipevo Slampaypdteuonc Héow dnuompaotwy, PAceL Kavovwy Tou £xouv BeopoBetnBel
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a6 tov AAMHE kot toug avtiotolyou¢ SLaXELPLOTEG CUOTAUATOC HETADOPAG KoL €XOouv eykplBel, otnv
nepintwon tng EAadag, and tn PAE. Me to apBpo 1 tou Kavoviopou (EE) umt’ ap. 838/2010 Beomiotnke n
umoxpéwon tou ENTSO-E va ouotnioet Tapeio Avtlotdduiong ALaxelplotwy Zuothpatwv Metadopdg
(edpeng «Tapeio ITC»). Ikomog tou Tapeiou ITC eival va KoAUPEL TO KOOTOG TOU TPOKUTITEL, OTAV OL
SLoxelplotég SlabEtouv TNV UTTOSOUN TOUG yLa SLACUVOPLAKES POEG NAEKTPLKAC EVEPYELAG, KABWE KAl yLa TN
Slaouvoplakr mpocPacn oto Stacuvdedepévo ovotnpa. Katd to apbpo 2 tou mapandavw Kavoviouou, n
ouppetoxr) Tou AAMHE oto Tapeio ITC elval UTOXpewTIKr. Z€ EKMARPWON TWV TAPATIAVW UTIOXPEWCEWVY
TOUG, oL SLaxelploteg €xouv ouvael tnv amo 03.03.2011 ZupPaocn «ITC Clearing and Settlement Multi-
Year».

O AAMHE umoloyilel TV LkavotnTa LETadOopAC YLa TIG ELOAYWYES KAl TIG e€OYWYEC, EKTEAEL TIC ETAOLEC,
pNvwaies kal nueproleg dnuompaoieg, untoAoyilel TIg TIUEG ekkaBApLlong autwy, Slaxelpiletal tn Aettoupyia
¢ &eutepelovoog ayopdg SIKALWUATWY MeTadopdg Kal TpoPaivel otnv TeAwkr ekkabaplon Twv
Snuompaciwyv. Emonuaivetal otL ta Sikalwpata Stacuvdecewy (€TroLa, pnvioia Kol NUEPHoLa) €Xouv Tov
TUTIO TwV GUOLKWV SIKOULWUATWY KAl N KATOXH TOUG £lval UTIOXPEWTIKI, TIPOKELLEVOU KATIOLOG VA UTIOBAAEL
npoodopd eite ylo eloaywyn eite yla eaywyr evépyelag. AkoAoUBwWCE, oL KAToXol TOUC, TIPOKELUEVOU va
vAomolnBouv Ta CXETIKA TIPOYPAUUATA, £(VOL UTIOXPEWUEVOL va. UTIOBAAOUV TIPOodOPEG OTNV aAyopd TNG
EMOPEVNG NUEPAG. Y& meplmtwon mou &ev To MPAEOUV, TO OXETIKO Tpoypappa dgv vAomoleital amod tov
AAMHE.

Mepattépw, Onwe €xel avadepBei N6 mapandvw, o oxedLAcUO TNG EAANVIKNAG 0yopac TIPOPAEMEL KoL TNV
Omapén evog pnxaviopol SltacdAaiiong emapkouc oxVog. O HNXAVIOUOG OUTOC AMOOKOTEL otn SloodaAion
Hakpoxpoviag dlabsoludtntag emapkolg LoXUOG TapaywynG NAEKTPLKAG EVEPYELOG Kol SLOKpIVETAL OTO
punxaviopd eAelBepng eloaywyng, o omoiog oxedlaletal, wote va e€aodalioel Tnv anpookontn elcodo otnv
ayopd VEOU TIapaywyLKoU SUVOULKOU, KOL OTO UNXOVLIOUO UTIOXPEWTIKIG ELOAYWYNG, O omoiog oxedlaletol Ue
oKOTO TN oupPatiky O£0pEUOn TAPAYWYWY Ylo TN Aswtoupylo. VEWV HOVASWV Topaywyng o€
TiPpoKaOOoPLOUEVO XpOvo. O UNXaviopog eAsUBepng eloaywyng BacilleTal oTnV UTIOXPEWGCN TWV TIPOUNBeUTWY
VO TIPOOKOUIOUV LKOVOTIOLNTLKEG EYYUNOELG YL TNV €€a0dAALON TNG SLaBETIUOTNTAG TNG. OL EYYUNOELG QUTEG
€xouv tn popdn cupPdacewv dtabeodtntag wyvog (ZAl), ol onoleg cuvamtovtal oe Siuepn Baon petaty
TWV TPOUNBEUTWY Kol TwV Tapaywywv. MetaBatikd, Adyw tg duokoAiog ocuvang twv Al petafd Twy
CUMUETEXOVTWV OTNV ayopd, tpoBAEneTaL n oV TWV CUUBACEWY QUTWV KETAEY TWV CULUETEXOVTWY Kall
tou AAMHE og mpokaBoplopévo Tipnua umohoyllopevo o Eupw/MW/€tog. O PETORATIKOC UNXAVIOUOC
uloBetel t™n Aoyikn Twv MANPWHWV LoxUog (Capacity Payments).0 AAMHE tnpel oxetikd to Mntpwo
Amnodelktikwy AlaBeopudtntag loxvog Kal Twv CUUBACEWVY TIOU GUVATITOVTAL yla TNV €KkSoon autwv. EAEyyel
NV £€K600T] TOUG Ao TOUC KATOXOUC ASELOC TTOPAYWYAC KOL TNV THPNON TwV AOUTWY UTTOXPEWGCEWV TOUC OTO
mAaiolo tou MnyoviopoU Alachdiiong Emapkolg loxvog (kedpdalata 39 €wg 46 kalt 62 tou Kwdika
Awaxeiplong EXMHE).

Eniong, kouPkog eival o podog tou AAMHE otn onpeplvh ayopd e€Llcoppomnong, n onola neplopiletal otnv
ekkaBaplon amokAicswv, omou w¢ anokAon Bewpeitol omoladnmnote Slodopd Twv TpoypappatioBelowy
Katd tov HEM mocotATwy NAEKTPLKNAC EVEPYELOG ATIO TIG €K TWV UOTEPWY HETPNOELS. o TO OKOTO AUTO O
AAMHE tnpel Tov €816 Aoyaplacpo ekkabApLong amoKAICEWVY XWPLOTA yla KABs cuppetéxovta otov HEM.
Ol CUUETEXOVTEG XPEWTILOTWVOVTAL avaAoya Ue TNV TeAKA Toug B£on otnv ayopd os oxéon pe tov HEM,
cUpupwva HeE TNV oplakn TN amokAicswv. H T aut TPOKUTITEL amo tnv emilucn Tou opxLKoU
npoypappatog HEM, avtikablotwvtag oAa ta otolyeia (eKTILWHUEVEG SLABECIUOTNTEG HoVAdwWY, SNAWOELG
doptiou KAm.) pe TIc avtiotolyeg petpnBeiosg moodtnteC. EnutAéov, mpoPAEnovtol TPOCOETEG MANPWUEC YL
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TIC HovAdeG OTIG oToleg 60ONKE €VIOAN KOTAVOUNG KAT QmOKALON amo TO OpXLKO TOUG TPOYPOUUO, EVW
T(POBAEMOVTAL TIOWVEG YL OCOUC CUHHETEXOVTEG ATIOKALVOUV aSIKALOAOYNTA TTEPA QO KATIOLO OpLa AVOXHG
(kepaara 33 €wg 38 tou Kwdika Ataxeipiong EXMHE).

TéAog, pe tov mpoodarto v. 4425/2016, mou omooKomel otn PeTdBaon tng EAANVIKNAG ayopaC NAEKTPLKNG
EVEPYELAG OTO eUpWTAiKO Movtého 2toxo (Target Model), avatiBetatl otov AAMHE n Staxeiplon tng Ayopdg
E€looppomnong, n onoia nepthapPavel tv Ayopd loxuog E€looppdnnong (Balancing Capacity Market), tnv
Ayopa Evépyelag E€looppomnong (Balancing Energy Market), kaBwe kot tn Sladikacio ekkabdplong
amokAioswv. Eldikotepa, cupdwva pe tig Statdéelg tou apBpou 8 e6ddlo & tou v. 4425/2016, poBAEneToL
n dnuoupyia Ayopdg loxbog E€.coppomnong e Thv UTTOBOAN OXETIKWY TIPOoohopwV yla TNV e€acdAALon TwV
avaykaiwv epedpelwv Kal tnv acdaAr Asltoupyla TOU CUCTAATOC OE TIPAYHATIKO XpOVo, KaBwg Kal Ayopdg
Evépyelog E€looppomnong, HeE TPOOdOPEG, ywo avénon 1 Helwon TNG EYXEOUEVNC 1N AmOPPOdOUHEVNC
EVEPYELAG, OO TOUG ZUMUETEXOVIEG OTO ALOXELPLOTH TOU JUCTAUATOC, O OTtolog opileTal wg aprodlog yLa Tn
Slaxelplon twv ev AOyw Ayopwv, Kal yla tThv €{lOOppOTNON TOU JUCTAUOTOG Of TIPAYUATIKO Xpovo. H
Aettoupyia tng Ayopacg E€looppomnnong dievepyeital cupudwva pe tov Kwdwka Ayopdg E§loopponnong, mou
npokettal va Beomiotel, kat tov Kwdwka Ataxeipiong EIMHE. Z0udwva pe 1o apbpo 14 mop. 2 TOU V.
4425/2016, o Kwbikag Ayopdg E€wooppomnong kataptiletal and tov AAMHE og ouvepyacia pe toug
apuodloug dopeig, 6oov adopd Ta BEUATA TTOU EUMIMTOUV 0TI apUOSLOTNTEG TOUC, Kol UTIOBAAAETAL OTN
PAE. H PAE, katomwv dnuoaotag dtapouleuong kal adol mpoPel oe TuxOV TPOTOMOLNCELG Kol T(POCONKEC,
ekbidel pe anodacn tng, mou Snuootevetal otnv Epnuepida tng KuBepvnoewg, Tov avwtépw Kwdika. Omwg
npoavadEpOnke, n £€kO0ON TOU EeKKpepel, evw Ta eldkotepa BEpata mou pubuilovtal HeE QUTOV
nipoBAEmovtalL otig SLatGEeLg Twy mop. 3 kat map. 12. tou dpbpou 14 tou v. 4425/2016.

3.10.1.12 NouoVOeoia nepi neptBaAdovrikrg adetodotnons épywv

MNa tnv neptBarlovtiky adelodOTNon £pywv Kal SpaoTnplOoTATWY Tou SdNUOCLoU Kol OLWTIKOU TOUEQ,
edapuolovral ot Statagelg tou v. 4014/11 «NepBaldovtik adelodotnon £pywv Kal SpaotnpLoTATWY,
puBuLON auBalpétwyv oe ouvaptnon He Snuoupyla meptBarloviikol ooluyiou Kal AAAEG OLOTALELG
apuodidtntag Yrmoupyeiov NeptdAiiovtog» (DEK 209/A/2011). 3tig SLatd€el Tou VOUOU QUTOU UTTAYETOL
Kot n adelodotnon Twv £pywv mou odpopoulv tn HeTadPopd TNG NAEKTPLKNAC EVEPYELOG. Me TO VOUO QUTO,
£L0AYOVTOL EKTOC TWV GAAWV Kal oL £EAC KALVOTOUIEG:

e Amlomolouvtat kot eéopBoloyilovtal ol dladikaoieg yia tnv mepBarloviikr adelodotnon twv
£PYWV Kal SpOoTNPLOTATWY KOl HELWVETAL O ATALTOUEVOC XPOVOG Yl TNV €KSOON TWV OXETIKWY
anopAacswv.

e Melwvetal o0 aplBUOC TwV €pywv Kol SpactnploTATWV yla Ta omoilo amoatteitat umoBoAn Kat
aflohoynon MeAétng NeplParroviikwy Emumtwoeswv  (edefng «MME»), Tpokeluévou  va
adelodotnBouv mepBAAAOVTLKA.

e Oeomilovral unmoxpewTtikol MEPLOSIKOL TAKTIKOL KAl EKTAKTOL EAEyXOL amoO OpUOSLEG UTNpeaieg Kal
LOLWTEC eMIBEWPNTEG E OTOXO TNV TIPAYHATIKA Staoddion Tng mpootaciog tou meptBailovtog.

e Katopyouvtat aAAnloemikalumtopevee adsodotroelg (ddsta  Stdbesong Avpdtwv, AbeleC
Slaxeiplong pn emkivduvwy Kal emkvduvwy amoPAntwy, €ykplon enépPaong oe 6docog N dSaotkn
£KTOON) KoL eVvowpatwvovtal otnv Antddoon Eykplong Meptparloviikwy Opwv (edeéng «AENO»).

o TtV £kdoon Twv AEMO Katopyouvtal oL cuvuTtoypadEg GAAWY YIIoupywy.

e Emunklvetal n dudpkela oxvog twv AEMO oe 6éka (10) €tn, N oe dwdeka (12) yla €pya mou
Sla0gtouv ISO, 1 oe Sekatéooepa (14) ya doa Slobstouv TUotnuo OtkoAoylkng Aloxeiplong kot
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EAéyxou (Eco-Management and Audit Scheme), kat mapateivetalr n Slapkela OYUVOE TWV
uvolotapevwy AENO péxpl Tn cupmAnpwon dekaetiag anod tnv £kSoor) Toug.

e Katoapysital n umoxpéwaon unoBoAng MPoUeAETNG TTEPLBAANOVTIKWY EMUITTWOEWVY Kal  UTTOBOAN TNC
koBiotatal MAEoV TPOALPETLKN.

e T Vv neptBariovtikn adelodotnon £pywv Kal dpaotnpLlotnTwy eviog Tou Siktvou Natura 2000,
nipoBAEnetatl n umoBoAn kat afloAdynon «ElSikng OwoAoyikng AELoAdynong».

e TpoPAéncetal n Snuoupyio nAektpovikol mePLBAANOVTLIKOU UNTPWOU Kal NAEKTPOVLKH UTIOBOAR TNG
MIME kat mapakoAouBnon tng Stadikaciog ékdoong AEMO i Tpomnomnoinong/avavéwaong KA.

e Anuloupyeital n Neptparrovtikn Tavtdtnta Epyou, mou Ba meplhappavel kaBe meplBalloviikn
mAnpodopia yLa to £pyo.

Eldkotepa, pe tnv YA 1958/12 (DEK 21/B/2012) OAa Ta £pya KAl OL SpAOTNPLOTNTEG YL TA OTola amatteital
nieptBaArloviikn adelodotnon, £xouv katatayei oe duo (2) katnyopieg: tnv A (n omoia unodiailpeital otig
umokatnyopieg Al kot A2) kat t B kalL oe dwdeka (12) opddeG KOLWEG ylo OAEG TIG KOTNYOpPLes. ZTnv
umokatnyopia Al KOTATAOOOVTOL TA £pyo Kal oL SpaoTnPLOTNTEG TIOU eVOEXETAL VA TIPOKAAECOUV TIOAU
ONUOVTLKEC ETUMTWOELG oTo TePIBAMovV, evw otnv umokatnyopia A2 Katatdocoovtal Ta €pya Kol Ol
5paOTNPLOTNTEC TIOU €VOEXETOL VA TIPOKOAECOUV CNUAVTIKEG ETUMTWOELS oto meplfallov. H katnyopla B
nepAapBavel £pya Kal SpacTnPLOTNTEG TTOU XOPOKTNPL{OVTOL QIO TOTKEG KOL N CNUOVTLKEG ETUMTWOELS
oto TepBAariov. Ao tic Swdeka (12) opddeg, n opada 10 mephapBavel £pya mou adopouv AME kot n
opada 11 £pyo OXETIKA e PLeTADOPA EVEPYELOG, KAUGLLWY KAL XNULKWY OUCLWV.

MNa tnv meplBoAroviikr) adelodotnon £pywv Kal Spactnplotitwy thg A Katnyopiag, akoAouBeital
ocuvortika n e€n¢ Stadikacio: O popéag Tou £pyou N NG Spaoctnplotntag, epdoov To embupel, {ntd anod
v apuodia meptBarlovtikiy apxrp yvwuodotnon Mpokatapktikol MNpoodlopiopol MNeptBarlovtikwy
Anawtioswv (edpegng «MMMA»). Katomwv kot epooov §o0el Betikr) yvwpodotnon NMMA, 1 ylo TEPUTTWOELG
Tou Oev €xel emheyel anod 1o dopéa tou €pyou n umoPoin dakélou MMMA, unofdaAletat MMNE. H MIME
dnuootomoleital kal oAokAnpwvetal n Stadikaocia dtaBolAeuong e’ auTng Kal n appodia meptBallovtiki
apxn, adou afLoAoyrnoel kol oTaBUioEL TG OXETIKEG YWWHOSOTAOELG Kal anoelg, ouvtaoostl tnv AENO 1 tnv
andodoon anoppung, avtiotowa. Appodia umnpecia ya tnv afloAdynon twv meplBOAAOVILIKWYV HUEAETWV
Twv £pywv Kol Spaotnplotitwy tng Al untokatnyopiag sivatl n A/ven NeptBaroviikwy Adslodotroewv tou
Yrnioupyeiou NepiBdAAovtog kat Evépyelag (edefnc « YNEKA») kat péxpl tn cvotaon tng, n EwdkA Yrinpeoia
MeplBarovioc (ede€ng «EYME»), N to Tunuo Tlevikwv MNepBaloviikwy Osgpdtwv thg A/vong
MeptBarovtikot IxeSlaopoU, | to TuAua Blopnxavwwy tng A/veng EAéyxou Atpoodalpikrg Pumavong kot
OopuBou, avdaloya pe TNV ouada Tou €pyou n tng Spactnpiotntag. Ou AEMNO ya ta €pya KOl TLG
Spaotnplotnteg tng Al unokatnyoplag eival amodpacslc Yroupyol MEKA. MNa ta épya Kal paotnpLotnTeg
™¢ A2 umokatnyoploG apuodleg umnpeoieg¢ eilval oL unnpeoie¢ TEPIPAANOVIOC TWV  OLWKEIWV
ATIOKEVTpWHEVWY Alolkioewv Kat ot AEMNO eival anoddoelg twv Mevikwv Mpoppatéwv avtiotoya. Mo tny
nieptBarloviikr] adeloddtnon £pywv Kot SpaoctnploTTwy Tt B Katnyopiag dev amatteitol n utofoAn kot
aflohoynon MIME, aMa umnokewrtal oe Mpotuneg MeplParloviikég Asopeloelg (edpe€ng «MMA») mou
omoTeEAOUV aVAMOOTIAOTO TUAKO TWV AMALTOUMEVWY KATA TepimTwon adswwv mou TpoBAEmOVTAL yia TNV
KOTAOKEUN, EyKaTAoTAoN N Asltoupyla TouG.

3.10.1.13 Ot neptBaAAAOVTIKEG EMUMTWOELS, OMWE AVTIUETWITI{ovTal oTo nAaioto tou AlNA

Y10 mAaioto tng Xtpatnytkng NepitBariovtikic Ektipnong mou €xel uloBetnBel amod tov AAMHE oto mAaiolo
tou AMA meplodou 2017-2026 mpoodlopilovral ta pétpo MPOAnYng, MEPLOPLOUOU KOL QVTIUETWILONG TWV
mBavwy SUCUEVWY EMUMTTWOEWY 0To TepBArov amno tnv uhonoinon tou AMNA cUudwva HE TI AMALTHOELS
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™m¢ Oényiag 2001/42/EK kat tg KYA owk. YMEXQAE/EYMNE/107017/2006. Tevik kotevBuvon ywa tnv
edappoyn tou AMA eival n THPNON NG Loxvouoag vopoBeoiag oxeTikd pe tnv meptParloviikr adslodotnon
TWV £pywv Kot Spaotnplothtwy, omou amatteital (Mpappég Metadopdg, Yrnootabuoi, Kévtpa YPnAng Taong
(edpetng «KYT»), ZtaBuol Metatpormrg, Xwpot MpooatyltdAwong, Mpaupég Metadopdg and €pya AME kat
otaBbuolg Napaywyng K.d.) cupdwva pe to apbpo 1 tou v. 4014/2011 kot Tn oxetikn v’ ap. 1958/13-01-
2012 YA neptBaAAOVTIKNG KATATAENG £PYWV KAL SpAOTNPLOTATWY O KATNYOPLEG KAl UTtoKATNyopieg. Avaloya
UE TNV TEPIBAAAOVTIKY KOTATOEN TWV £pywV Ba TIPEMEL VAL EKTTOVOUVTAL OL OMALTOUUEVEG TEPLBAAAOVTIKEG
peAéteg oUpdwva pe To v. 4014/2011 (NNA, NNNA mpoalpeTikd Kal onwaodnmote MME) kal Thv ut’ ap. oLk.
170225/20-01-2014 YA, ot omoie¢ Ba yivetal ektipnon kot ofloAoynon Twv TOavd OnuOVIKWY
ETUMTWOEWV ATIO TIC EPYACLEG KATAOKEUNC Kal AELTOUPYLOC TWV EMUEPOUG EpywV Kal Ba meplypadovtal pe
cadrvela Kol MANPOTNTA TA HETPA, OL OPOL KoL OL TEPLOPLOUOL TIOU TPEMEL va €PapUOCTOUV ylo TV
QVTLUETWITLON TWV EMUTTWOEWVY. Katd TV €kmovnon Twv MEPLBOAAOVTIKWY HEAETWV N erAoyn TNG BEATLOTNG
nieptBarloviikd AUong €xel WOlaitepn onuooia. Emumpocbeta, yia ta €pya Kol TIG SpaotnpldtnTeG TOU
XWPOoBEeTOUVTAL EVTIOG TWV OPlwV TMPOCTATEVOUEVWY TieploXwv Tou Siktvou Natura 2000, Ba mpénel va
ekrtoveitot Mehetn Ewdikig OwoAoyikng Aflohdynonc cupdwva pe to dpbpo 10 tou v. 4014/2011 kot Tig
nipodiaypadéc tng YA owk. 170225/20-01-2014, n ornoia Oa otldlel otig mBovAE OnUOVTIKEG ETITTWOELS 0T
£lbn kal ta evdlaltuota, cUpPwWvaA Pe ToUG KaBOopLOUEVOUCG OTOXO0UC SLaTAPNOoNG TNG TTPOOTATEUOUEVNG
mieploxng. TeAkd, OAa ta £€pya Kal ol SpaotnplotnTeg Ba mpémet va eival epodtacpéva pe AENO f umaywyn
oe MMA obpdwva pe to v. 4014/2011, svw ONUAVTIKA TIPOTEPALOTNTA OTOTEAEL O €AgyXOG Kal n
mapakoAouBnon tpenNong Twv NepPLPAANOVIIKWY OpwV TwWV eV AOyw AEMO amo ti¢ apuddleg unnpeoiec.
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3.11 Opyavwtiki AldpBpwon tng Etarpeiog — MAnpodopicg yia T cuppeToxEG TG ETaupeiag
3.11.1 OpyavwTtikn AlapBpwon

JUpdwva pe SnAwon tng Etalpeiag, n teAeutaio 8ev CUUPUETEXEL OE EMLXELPNOELS N 0 AN etalpeia
omolacbnmote popdng, MAnv tnNg Zuyyevouc, n omoia Ba eVOTOLEITAL OTIG OLKOVOULKEG KATAOTACELG TNG
Etawpeiag pe tn néBobdo g kabapng Béone. Ewg kat tnv 30.03.2017 povadikdg PETOXOG TNG ZUYYEVOUG RTAV
n AEH. Kat’ ebappoyn twv datatewyv tou Nopou 4389/2016 yla tov ANPN LELOKTNOLAKO SLaywpLlopd TG
Juyyevoug amno tn AEH, n AEH:

a) mpoxwpnoe tnv 31.03.2017" otn petapifacn otnv Etalpeio HETOXWV TNG SUYYEVOUC TTOU QVTLOTOL(OUV OE
T0000TO 51% Tou PETOXIKOU Kedalaiou autng,

B) Ba mpoBel otnv mwAnon kat petaPifoon otn AEZ AAMHE petoxwv Tng uyyevoug TTOU AVILOTOLXOUV O€
TIOO0O0TO 25% TOU LETOXIKOU KePaAaiou auTnG, Ko

v) Ba mpoPet otnv mwAnon kat petaBifacn otnv SGEL petoxwv tng Zuyyevolg TIOU OVTLOTOLYOUV OE TOCOOTO
24% Ttou peTo)LlkoU Kedalaiou auTtnc. Inuelwvetal OtL N Z0UPBacn AyopanwAnoiag Metoxwv petafd TG
AEH kot tng SGEL umeypadn tnv 16.12.2016. H oAokAnpwon tng ZuvaAlayng Ue tn petaBifacn Twv wg avw
petoxwv tou AAMHE amdé t AEH otn SGEL kat tn AEX AAMHE telel, petagl aAwv, umo thv oAokApwon
™G petaBifaonc twv petoxwv tng AAMHE Zuppetoxwv amnod tn AEH otoug Hetoxoug Tnc.

Kata cuvénela, n HETOXLK oUvBeon tng Zuyyevouc Katd thv Huepounvia tou Evnuepwtikol AegAtiou Kal
KOTOTILY OAOKANPWONG TNG ZUVAAAQYNG EXEL WG €ENG:

Metoxikr) 2UvBeon AAMHE

MNooooto cuppetoxng (%)

Enwvupia Metoxou Huepopnvia
, ) Metd tn ZuvaAdayi
Evnuepwrtikol AgAtiov

AEH 49% ]
AAMHE ZuppETOXWY 51% 51%
AEZ AAMHE - 25%
SGEL ] 249%

H SGEL eival Buyatpikr tng «State Grid International Development» (edefrc «SGID») n omola amoteAet
Buyatpikn kat Asttoupyel wg o Bpayxiovag tng «State Grid Corporation of China» (ede€nc «SGCC») ya TLg
8paotnpLlOTNTEG TNG £KTOC Kivag. OL ev Adyw Spactnplotnteg nepthappavouy tnv Auotpalia, tn BpadiAio,
g OAtiveg kat tnv ItaAia.

¥ 5opudwva pe to and 31.03.2017 mpwtdkolo mapddoonc mapahaBric TOU CUVTAXBNKE KAl UTOYPANKE ard Tov
npoedpo tou A.Z. Tng AEH Kkal Tov mpoedpo tou A.Z. kal AteuBuvovta ZupBoulo tng Etalpeioag, k. Idcova Poucomnoulo,
napadobnke otnv Etalpeia o urm’ aplBu. 1 OpPLOTIKOG METOXIKOG Tithog €kdoong tou AAMHE, otov omoio
EVOWHATWVOVTOL OL LETOXEG KE aut. aplBp. amd tov aplBy. 1 éwg tov aptBu. 19.606.539, mou avtlotolxouv o€ 51% tou
petoxkoU kedpalaiou tou AAMHE.
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H SGCC amotelel kpaTikwv ocupdepOVTWY KIVETLKA €TaLPEia, N omola mapdyel Kol SLaVEUEL EVEPYELX OTNV
Kiva. Exel tnv £€6pa tng oto MNekivo Kat dlaxelplletal tn SLaVopr EVEPYELAG LEOW TECCAPWVY TIEPLPEPELAKWV
Buyatpilkwv.

H AEZ AAMHE cuotnBnke Baost tou Nopou 4389/2016 kal €xel povadikO PETOXO TO EAANVIKO Anuoocto.
Zkomog ™G AEZ AAMHE eivat n amoktnon anod tn AEH petoxwv €kdoong tou AAMHE mou avtlotolyouv oe
TIOOOOTO TOUAAXLOTOV 25% Tou petoxlkol kedalaiou autou (BA. evotnta 3.10.1.4.3 «H uwoBEtnon tou
T(POTUTIOU Tou LSLokTnotakoU Slaxwplopou (ownership unbundling) tou AAMHE»).

Me tnv olokArpwon tn¢ TuvaAlayng, Ba evepyomownBel n 0pBaocn Metoxwv AAMHE (BA. evotnta 3.27
«ZNUOVTIKEG ZUMPBACELSR).

IXETIKA PLE TN UETOXLKN oUVBeon Tng Etatpeiag BA. evotnta 3.19 «MéeEtoxow» Tou Evnuepwtikol AgAtiou.

3.11.2 NAnpodopieg yia Tig ZUPHETOXEG TNG ETaupeiog

TUupdwva pe SnAwon tng Etalpeiag, n teheutala eV CUUUETEXEL OF EMLXEWPAOELS 1 0 AAn etalpsia
omolaodnmote popdng, MANV TNC Zuyyevoug, n omoia 6o EVOWUATWVETOL OTLG OLKOVOULKEG KATAOTACELG TNG
Etalpeiag pe tn péBodo tng kabapng Bong.

H Aoylotikn afia tng cuppeToxng TG Etalpeiag otnv Tuyyevi avépxetal oto mood Twy €491.770.000.

INUELWVETOL OTL N TTAPATIAVW CUMUETOXA OTN Zuyyevh amoteAsl HéPog Tou WpuTkol petoxkol kedaAaiou
¢ Etalpeiag, to omoio €xel kaludBel mMARpwg ek pépoug tng AEH, oludwva pe ta apbpa 5 kot 30 Tou
Kataotatikol tne Etalpeiog. Suykekpyéva, ovpudwva pe to urt’ ap. 4/31.03.2017 mpoktkd Tou A.3. NG
Etalpelag ywa tnv miotonoinon kotaBfoAng tou WSpuTikol UETOXIKOU kedoAaiou, pe to amd 31.03.2017
TPWTOKOAAO Ttapadoong mapoaAafrg mou cuvtaxbnke Kal urmtoypadnke amnod tov npdedpo tou A.Z. tng AEH
KoL Tov poedpo tou A.Z. kal SlteuBuvovta cupBoulo TG Etalpeiag, K. Idoova Poucomnoulou, mapadobnke
otnv Etatpeia o urt’ aptBu. 1 oploTikOG HETOXIKOG TitAog £kboong tou AAMHE, otov omoio evowpatwvovtat
Ol LETOXEC HE aut. aplB. amd tov aplbu. 1 éwg tov aplBu. 19.606.539, NTOL TOCO TETPAKOCLWY EVEVIVTA EVOC
EKATOUHUplwY entakooiwv eBdopunvta xAladwy eupw (€491.770.000), To omoio avtiotolyel otnv LooMOON
amotiunon tou 51% tou petoxikol kedpolaiou TnG Zuyyevolg. Katd ouvémela, Oev udiotavral mood
MAnpwtéa amnod tnv Etalpeia o oxéon pe tnv amoKtnon tou ev AOyw OpPLOTIKOU UETOXLIKOU TitAou £kdoaong
AAMHE.

Tupdwva pe SnAwon tng Etatpeiag, ev udiotavtal cUVOALKA TIOCA MANPWTEQ Ao 1 Pog Tnv Etapeia, oe
OX£€0N UE TN SUMHETOXN TNG ETalpeiog otn Zuyyevn.

H Etaipeia Sev €xel elompdtel oUte Ba elompael péplopa amno tov AAMHE yua t xprion 2016.

Meploodtepeg mMAnpodopieg oe oxéon pe tn Juyyevn mopotiBevral ot evotnteg 3.7 «MAnpodopiec yia t™
Juyyevr», 3.11.1 «Opyavwtikn AldpBpwon» kat 3.21 «XpnUaTtoolkovoulkeég [MAnpodopieg ya ta
Meplouctakd ITolxeia, TIG YOXPEWOELS, TN XpNUATOOLKOVOULKA O£an Kot Ta ArtoteAéopatd tou AAMHE».

INUELWVETOL OTL T avadePOLEVA OTNV TIOPOUCA EVOTNTA £XOUV eMOANBOeUTEL O TNV EAEYKTIK €TaLpEla
KPMG Opkwrtoi EAeyktég A.E. cbpdwva pe to AleBvéc Npdtumo Juvadwv Yrinpeowwy 4400 (BA. oxeTikd thv
evotnta 3.2.2 «EKTakTog OKOVOULKOG KOl AOyLOTLKOG EAEyX0G»).
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3.12 Akivnta, Eykataotdoslg, EEoOmALONOG

3.12.1 Avula Meplouolaka IToyeia

Katd tv nuepopnvia €kdoong tou Evnuepwtikol AeAtiou, n Etatpeia dev StoBétel Auha Meplouolokd
Itolxeia.

‘Oocov adopd tn Zuyyevr, To VP OC TWV ACWHATWY aklvntomotoewv tnv 31.12.2016 avépyovtav os €36 XIA.,
KOl avTLoToLYoU oAV 0TO GUVOAO TOUG O AOYLOULKA TIPOYPALUOTA NAEKTPOVLKWY UTTOAOYLOTWV.

3.12.2 Naywa Neplouotakd ZToLyeia

3.12.2.1 IéiokTnTe Akivnto

Kata tnv nuepopunvia €kdoong tou Evnuepwtikol AeAtiou, n Etalpeia Sev StabEtel 1dLoKTNTA akivnta.

Ocov adopd tn Zuyyevr, Ta LOLOKTNTO OKivnTO OVTLOTOLXOUV KATA KUPLO AOYO O HNXOVAUOTA Kol
£€OMALOUO, KTIPLA-TEXVIKEG EYKATOOTAOELG, AKLVNTOTIOLOELG UTIO EKTEAEDN KoL yATeda mou oxeti{ovtal e TO
Tuotnua Metadopdg. AVAAUGCH TWV EVOWHATWY 0KLVNTOTOLNCEWVY TG Zuyyevolg apatibetal otnv evotnta
3.21.1.2 «XpNUOTOOLKOVOULKEC TTANpodopieg Katdotaong Zuvolikol Elcodrpoatog xprioewv 2014-2016».

3.12.2.2 Miodwuéva Akivnta

Katd tnv nuepounvia ékdoong tou Evnuepwtikol AgAtiou, n Etalpeio dev Siabétel pobwuéva akivnra,
népav Twy ypadeiwy tng Etatpeiag otnv 066 MnAwwvn 8, ABrva, 106 73.

‘Ooov adopad tn Zuyyevn, Ta £€£06a TIOU AVILOTOLXOUV OF PLOBWOELS OKIVATWY €lval apeAntéa kat adopolv
O£ amoBNKEeC KL TEXVLKEG EYKATAOTAOELG.

3.12.3 Aodaiiotikég KaAUpelg

Katd tnv Huepounvia tou Evnuepwtikol AeAtiou, dev udilotavral acdallotikég KaAUPeLS TN ETalpeiag.

Ocov adopd t™n Iuyyevn, emiong Sev S100£Tel aoPOAIOTIKEC KAAUWELS yla TO TIAYLA TIEPLOUCLAKA TNG
otolxeia, Ta amoBEépata UALKWV-avTAAAOKTIKWY KaBwg Kal ylo Kivéuvoug aotikig eubuvng.

3.12.4 EyyuRioeig ko Epntpaypateg E§aodaliosig — Eunpayuata Bapn

Katd tnv Huepopnvia tou Evnuepwtikol AeAtiou, dev udlotavtal eyyunoelg mou va €xel SWOEL 1 va €xeL
AaBet n Etapeilo. EmumAéov &ev udlotavtal sumpdayuateg séaodalioelc — eumpaypata Bapn emni
TieploucLlakwy otolxeiwv g Etalpeiog, pe e€aipeon tnv ekxwpnon Adyw evexUpou otn AEH tng anaitnong
¢ Etatpeiag ywa to pepiopota mou Sikawoltal va AapBavel and tov AAMHE, mpog s€aodalion tng
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amonmAnpwing €vtokou daveiou pPExpL cuvoAlkol mocou € 1,3 ek., anomAnpwtéou tnv 30.11.2018, mou £€Xel
ocuvayeL n Etalpeia pe tn AEH.

Avadoplkd pe Tn Zuyyevh, Le PACN TIC OLKOVOULIKEG KATOOTAOELG TG Xpriong 2016, ev udiotavtal Bapn mni
TWV EVOWHATWY AKLVNTOTMOLAOEWY TNG 1 TwV omoBeUdTwy TNG, oUTE SEOUEVOELG ETIL TWV TOUELAKWVY TNG
SlaBeoipwy. EmutAéov, €xouv ekdoBel kot €vtoAn TG ZUYYEVOUG E€YYUNTLKEG ETILOTOAEG amodoxNnG Tpltwy
UYoug €650.390.

3.12.5 NepBarAovTikEG EMUMTWOELS

Movadikry dpactnplotnta tng Etalpeiag eival n ocuppetox oto HETOXIKO KedAAalo TNG Zuyyevoug, TNV
omola evomolel pe ™ pEBoSo NG KaBopng Béonc. Q¢ ek toutou, Oev udiotavral MePPBANAOVTIIKEG
ETWNTWOELG oo TN Spactnplotnta tng Etatpeiag.

‘Ocov adopd Vv Zuyyevy, oto mMAaiolo TnG Ztpatnykng MeptpaArloviikng Extipnong mou €xel uloBetndetl
oo autr oto mAaiolo tou AMA meplodou 2017-2026 npoadlopilovtal ta HETpa TTPOANYNC, EPLOPLOUOU Kol
OVTLUETWITLONG TWV TILBaVWwY SUCUEVWY ETUMTWOEWYV 0To ePLBAMov and tnv uAomoinon tou AMA cOudwva
HE TIC amattnoeslg tng Odnyilag 2001/42/EK kat tng KYA owk. YMEXQAE/EYME/107017/2006 (BA. evotnta
3.10.1.13 «OL tepIBAANOVTIKEC EMUMTTWOELG, OMWCE AVTIUETWIi{ovTaL 0To TAdLoLo Tou AMA».

3.13 MAnpodopicg yia ta Kepaiaia
3.13.1 NAnpodopicg yia ta KedpaAoro AAMHE ZuppETOXWV

3.13.1.1 Peuototnta ko Mnyég Kepalaiwv

MakpomnpoBeopn mnyn xpnuatodotnong tng Etatpeiog anoteAouv kuplwg Ta idla kepaiala.
BpaxumpdBeoun ninyn xpnuatodotnong tng Etatpeiag anoteAel kupiwg o PpaxunpoBeopog Savelopog.

Tnv 09.06.2017 n Etatpeia cuvaye pe t AEH cvpuPaon éviokou Saveiou péxpl Tou cuvoAikol mooou €1,3
€K., M€ €TNOL0 emtoklo UYPoug 7,02%, amomAnpwtéou tnv 30.11.2018. Oa nmpémel va onuelwBel OTL pog
e€aodaAlon NG amomAnpwing tou ev Aoyw Saveiou, n Etalpeia ekywpnoe Aoyw evexupou otn AEH tnv
anaitnon Tng yla ta pepiopata mou Sikatoutat va AapBavel amd tn Zuyyevi.

Movadikr Tnyn TAUELaKWY ELl0powv yla tnv Etatpeia Ba anoteAel to péplopa mou Ba AapBdvel anod ™
Juyyevh Kol TUXOV SaVELOUOC. INUELWVETAL OTL, YLol TNV €TALPLKN Xprion 2016, n Etalpeio dev Ba slompatel
MEplopa amd tn Zuyyevh, Pdaocel tng Zupdwviag Metoxwv AAMHE. Mepaltépw ONUELWVETAL OTL  TIPOC
efaoddhion ™G AMOMANPWHAG Tou WG avw Saveiou mou cuvale n Etolpeia pe ™ AEH, n Etawpsia
eKYWPNoe Aoyw evexLpou otn AEH tnv anaitnon g yla ta pepiopata mou SikatoUtol va AapBavel amd tn
Juyyevn.

H Atoiknon tng AAMHE Zuppetoxwv SnAWVeL OTL, Katd Ttnv anodin Tng, To KeddAato kivnong tng Etatpeiag
ETIOPKEL YLOL TLG SpAOTNPLOTNTEG TNC TOUG EMOUEVOUC 12 Urveg.
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INUELWVETOL OTL Ta avadePOUEVA OTNV TTAPOUCO EVOTNTO €XOUV EMAANOEUTEL M TNV €AEYKTIKN €TOLPELQ
KPMG Opkwrtoi EAeyktég A.E. cUpdwva pe to AleBvég Mpdtumo Tuvadwv Yrnpeotwyv 4400 (BA. OXeTKA TNV
evotnta 3.2.2 «Ektaktog OKOVOULKOG Kal AoyLoTIkog EAeyxog»).

3.13.1.2 Meproplopoi otn Xprion Kepaiaiwv

Agv uTtApXOUV TEpLOPLOOL otn Xprion kedaAaiwv oL omoiol emnpéacav 1 €VOEXETAL va EMNPEACOUV
ONUOVTLIKA, KOTA AUECO 1) EUUEDCO TPOTIO TIG SpaoTnplotnTeC TG ETaupeiag, e €aipeon TIG UTIOXPEWOELG TNG
ETALPELOC YLO TO OXNUOTLOUO Kol SLaTPNON TOU TOKTLKOU amoBepatikol oUpdwva Ue Tig Slatdtelg Tou aph.
44 k.v. 2190/1920.

3.13.2 NAnpodopicg yia ta Kedpaloaro AAMHE

OL NY£C XpNUOTOSOTNONG TNG ZUYYEVOUC amoTteAoUVTaL KUPLWE armo ta idla kepalala, TLG EMLXOPNYNOELG KOl
TO HaKpOoTpOBOeoua opoAoylaka Sdavela.

Tnv 31.12.2016, oL TPAMEKEG UTIOXPEWOELG TNG ZUYYEVOUG OVEPXOVTAV CUVOAIKA og €498.127 YIA., ek Twv
omoilwv €145.00 x\. adopoloav HAKPOTIPOOEOUEC TPATE(KEC UTIOXPEWOELG, evw €353.127 X\., TOU
gpudavidovrav wg Bpaxumpobeouog Savelopodg adopoloav KAatd To PeYaAUTEPO UEPOC MaAaLOTEPA SLUEPN
Savela pe eAAnVIKEC Tpameleg mou eiyav petadepbel katd tnv amdoyxilon Tng Zuyyevolg amno tn AEH, kal ta
omola eixav ARl kat AApBavov CUVEXELG TAPATATELS £wWG OTOU OAOKANPwWOEL n avaxpnuatodotncon Toug
MECW KOWVOTIPAKTIKOU Saveiou.

MNepattépw TANPodopleg yla TG UAKPOTPOBESUEG Kol Bpayunmpobeopeg SAVELAKEG UTIOXPEWOEL TNG
Yuyyevoug (avaAuon Savelopol ovd TUTIO EMLTOKIOU, TTPOYPOULO ATOMANPWUNG SAVELAKWY UTIOXPEWCEWY,
KTA) KOBw¢ KOl yla TO XPNUOTIKA Kal TAPELOKA tng Sdtabéowpa katd tnv 31.12.2014, 31.12.2015 kau
31.12.2016 avalvovtat otnv evotnta 3.21.1.2 «Xpnuatoolkovoulkég MAnpodopie¢ Katdotaong
XPNUOTOOLKOVOULKNG O€ong xprioewyv 2014-2016».

H oxéon daveiwv mpog idla kedbdAala Kol To GUVOALIKO evepynTkO Katd tnv 31.12. Twv xprnoswv 2014-2016,
Stapopdwbnke wg akoAoLBwC:

ZTOIXEIA KEOAAAIQN KAI ENEPTHTIKOY
(mooa os yiA. €)* 2014 2015 2016
Xpnuotka dtabgoipa kat tooduvapa auvtwy (a) 118.304 188.433 294.085
Z0volo gvepyntikol 2.626.842 2.749.414 2.854.499
181 kepaAata 1.027.982 1.013.957 898.070
Elomtpaén eniyopnynoswv 1.088 17.806 80.611
BpayumpoBeopog Aavelopog (B) 366.047 364.150 353.127
MakpomnpoBeopocg Aavelopoc (y) 88.023 126.000 145.000
ZUVOALKOG Aavelopdg (B+y) 454.070 490.150 498.127
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KaBapd Xpéog (B+y-a) 335.766 301.717 204.042
Tpanelikeg Ynoxpewoels / 16wa Kepalaia 0,44 0,48 0,55

KaBapog Aavelopog /16wa Kepdhata 32,66% 29,76% 22,70%

* Tuxov amokAioelg ota cUVoAQ artd T0 AUPOLoUN TWV EMUEPOUS UEYETWY OPEiAovTal O OTPOYYUAOTIOLNTELS.

Mnyn: OLKOVOULKEG KATAOTAOELS TNG xprong 2014 éwg kat 2016 mou €xouv cuvtayxPel and tnv Etaipeia Baoel twv
A.MT1.X.A. kat exouv eAeyxOel amd Opkwto EAsyktn Aoyioth.

JTOV TOpaKATw Tiivaka mopouclaletal n HEBOSOC UTIOAOYLOHOU TWV OVWTEPW OEIKTWV OOVELOKNAG
emupBapuvong:

YNOAOrzZMOz AEIKTQN AANEIAKHZ EMIBAPYNZHZ
AANEIAKH ENIBAPYNZzH
Tpanelikeg Yroxpewoelg/ | (MakpompoBeopog Savelopog+Bpayunpobeoua ddvela+BpayunpoBeopo

1610 KedbaAata UEPOG LakpoTpoBeopou davelopou)/ Zuvolo 16iwv Kedaraiwv

(MakpomnpoBeopog Savelopog+BpaxumpoBeoua davela+BpayunpoBeouo

KaBapodg Aavelopog /16wa , , ) , . \
MEPOC HaKpoTpOBeoou SavelopoU- Xpnuatikad dtabsoiua Kal .ooduvaua

Kedalaia
¢ oautwv) / 20volo I6iwv Kepalaiwv

IXETIKA e To KedAAalo Kivnong tng Iuyyevouc To omoio gudaviletal apvntko otig 31.12.2016 yivetal n
okOAouBn avadopd OTLC OLKOVOULKEG KATAOTAOELG TNG ZUYYEVOUC yLa TNV Xprion 2016:

«Tnv 31 AekeuBpiov 2016, to oUvodo twv BpoyunpoBeouwv Ymoxpewoewv NG ETaPEinG UEPBaivel To
ouvodo tou KukAdowopouvto¢ EvepyntikoU kata to mooo twv €130 ek. kat €tol unapyxel aBeBaidotnta n
etaipia va unv ivat os 9€on va amonAnpwoel duUEcH TO UEPOC TwV cuuBatikwv tn¢ Bpoayumpodeouwv
unoxpewoewv. H mAnpng¢ kaAvn tou kepadaiov kivnong eéaptdtal amod TNV avaveéwar Tou SAVELOUOU TNG,
£POOOV SV MPOYWPINOEL N AUECH AVAXPNUATOSOTNON ONUAVTIKOU UEPOUC TWV SAVELXKWYV UTTOXPEWTEWYV THC
KOt UETAPOPA TOUC O€ UAKPOXPOVLL TIEPi0SO.

Onw¢ avapépetal otnv onueiwon 21 evrog tou 2016, n etaipeio mpo€Bn o mapataon tng SLUPKELAG TwWV
daveiwv vpoug Eupw 325 ek. ue véa Anén evtog tou 2017. Qotooo n etaipeia oAokAnpwaoe to Maptio Tou
2017 i Stadikaocio SlampayUateUoswY UE TIGC OSQAVEIOTPLEG TPAMELEC, UE OKOMO TNV avoypnuatodotnan
UQLOTAUEVWY SQVELOKWY TNG UTOXPEWOEWV UYou¢ Eupw 337,1 ekat. uéow tne €kd0o0n¢ Loomooou
KolvorpakTikoU ouoAoytakou daveiou. Eav n avaxpnuatodotnon eixe npayuaroroinVei tnv 31.12.2016 to
kepaldato kivnong Ja ntav avénuévo kat ot BpaxumpoJeoUEC UTTOXPEWOELG UELWUEVEG Katd 337,1 ek. YO TO
npioua Twv avwtépw, kadwe EMionc Kat aro tnv opyavikn kepdopopia, to ueyalo vpo¢ twv Stadeoiuwv
Kol TIG JETIKEG AEITOUPYIKEG POEC TNG ETALPELAC, TO KEQPaAaLo kivnang yla to 2017 Kat UETEMELTH AVUUEVETAL
va eivot JeTIkO, w¢ EK TOUTOU OL CUVNUUEVEG XPNUOTOOLKOVOULKEG KATaOoTAOELG Eyouv eToluaOTEl oTn Baon
™N¢ SuvaTOTNTAC TG OUAANG CUVEXLONG TWV SpACTTNPLOTHTWY TNG ETALPELNCY

To oUvoho twv Wilwv kedpalaiwv tnv 31.12.2016 avABe oe €898.070 yW\. évavtl €1.013.957 xW\. tnv
31.12.2015 kot €1.027.982 xW. tnv 31.12.2014. H peiwon twv Wiwv kepalaiwv kot €115.887 xA. tnv
31.12.2016 o= oxéon pe tnv 31.12.2015 odeiletal katd kUpLo Adyo otnv peiwaon kepalaiov Uoug €92.944
XAA. (BA. oxetwkad evotnta 3.21.1.2 «Xpnuotoolkovoulkég MAnpodopieg Katdotaong XpnuoTOOLKOVOLKG
@fong xprioewv 2014-2016»).
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3.13.2.1 Peuototnta Kat Nnyég Kepahaiwv AAMHE

Tapelakég Poég Xprioewv 2014-2016

Ol TOHELAKEG POEC TOU TUuyyeVoUG Katd TNV e€etaldopevn tpletia 2014-2016 mopouoLalovial GUVOTTTIKA GTOV
akoAouBo mivaka:

2TOIXEIA KATAZTAZHZ TAMEIAKQN POQN
(mooa o€ A, eupw)* 2014 2015 2016
KaBapég TapeLaKEG ELOPOEG OO AELTOUPYLKEG 203.546 221.134 207.514
Spac/teg
KaBap£g TAMELOKEG EKPOEG AMO EMEVOUTIKEG (89.042) (117.551) (58.894)
Spaot/teg
KaBapég TapelakéG EKPOEG Ao XpnHat/KEG (44.966) (33.454) (42.968)
Spaot/teg
KaBapn avénon xpnuatikwyv dtabecipwv 69.538 70.129 105.652
)'(pnp.anka 'SLGGSOLHG Kol LooSUvaa autwy, 48.766 118.304 188.433
gvapéng xpriong
X'pnp.anKo'L SlaBopa Kat LooSuvapa autwy, 118.304 188.433 294.085
TéAoug Xxpriong

* Tuxov amokAioelg ota cUVoAa oo To A¥POLoUN TWV EMUEPOUS UEYETWY OPEiAovTal o OTPOYYUAOTIOLNTELS.

Mnyn: EToLEG OLKOVOULKEG KATAOTAOELG TwV Xprioewv 2015 kot 2016 mou €youv ouvtaydel anod tn Zuyyevn, Baoel Twv
A.M1.X.A., kat Eyouv edeyyxPel amo Opkwto EAeyktn Aoyloti).

Elopo£g amnod AslToupyIKEG ApaoTNPLOTNTES

Ol KOBOpEC TOUELOKEG £lOPOEC TOU TPoékuPav amd tn Asltoupylkn Spactnplotnta TNG Xuyyevoug
SlopopdwOnkav oe €207.514 xA. to 2016, évavtl €221.134 . to 2015 kot €203.546 to 2014. H peiwon
KOTA 6,2% TIOU ONUELWBNKE OTIG TAUELOKEG POEC TO 2016 o oxéon He to 2015, odpelleTal 0T OXETIKA TTTWON
TOU OUVOAOU TwV TIwANoewv amod €264.601 y\. To 2015 os €248.613 xW\. 10 2016 (ueiwon tn¢ TAENG TOU
6,0%), kuplwg Adyw NG Melwong Tou eruTpenopevou eo0ddou  (BA. oxetka evotnta 3.21.1.1
«XpNUATOOLKOVOULKECG TIANpodopieg Katdotaong ZuvoAikol Elcodnpatog xpricewv 2014-2016»).

EKpOo£G and EMevOUTIKEG ApOoTNPLOTNTEG

H emevdutikny Spaotnpldtnta tng Zuyyevous, Katd tnv efetalopuevn tpletia 2014-2016, amelkoviletal oTLg
TOUELOKEG EKPOEG ATIO EMEVOUTIKEG SpaOTNPLOTNTEC, OL omoleg avAABav ota mood twv €89.042 x\. to 2014,
€117.551 yW\. to 2015 kou €58.894 y\. to 2016. OL ev AOyw €KpoEg adopouocav Katd KUPLo AOyo o€
enevbUOELG TNG ZuyyevoUlC yla TNV avamrtuén tou Zuothpatog wg Staxelplotng tou EIMHE, onwg tnv
OAOKARPWGN CNUAVIIKWY £pywV, OTwe Tto £pyo XUvdeong Néag Makpng MoAumotapou, KYT MeyalomoAng
kot KYT AABeplou. Tautoxpova oe e€EAEN Bplokovtal peyaha €pya, omwe n Alaocuvdeon twv KukAddwy,
Kpntng kot Mehomovvrioou (MeyalomoAn-Zuotnua 400KV) (BA. oxetikd evotnta 3.8.1 «Emevbuoelg
AAMHEDY).

EKPOEG oo XpnUatoSoTiKEG ApaoTNPLOTNTEG

Ol KoOapeC TAPELAKEG EKPOEG TIOU TIPOEKUOV ATO TIG XPNUATOSOTIKEC SpACTNPLOTNTEG TNG TUYYEVOUC
SlapopdwOnkav oe €42.968 x\. to 2016, évavrtl €33.454 y\. to 2015 kal €44.966 10 2014. H abénon twv
TOUELOKWVY EKPOWV Kata 28,4% tn xprion 2016, évavtl tng xpriong 2015, odeidetal Kupiwg otn pelwon Twv
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SLAVEUOUEVWV UEPLOPATWY KATA TNV Xprnon 2016 kal tnv TOUuTOoXpovn Helwon TwV eKTAULEVCEWV TwV
Saveiwv amnd tnv Eupwrnaikn tpamnelo. MNa toug idloug akplBwe Adyouc, ol KOBAPEC TOUELAKEG EKPOEC ATIO
XPNUATOSOTIKEC SpaoTNPLOTNTEG, HElwBNKav Katd tnv xpnon 2015 katd 25,6% oe €33.454 xW\. évavtl
€44.966 tng mponyoupeVNS xpnong. H amomAnpwin Savelwv Kal TOKwv, TapEUELVE oTa dLa emineda kal yLa

TLG TPELG XPNOELG.

Awaxeipion AwoBecipwv

Me Bdon ta avwtépw, tv 31.12.2016, ta Stabéopa tng Zuyyevolg Slapopdwbnkav os €294.085 XA,
évavtl €188.433 y\. tnv 31.12.2015 kot €118.304 xA. tnv 31.12.2014. Ta SwaBéolua tng Zuyyevouc
Kpatouvtal og Tpansllkoug Aoyaplacpolc 0P ewg Kat mpobeouiag.

H avaAuon twv Slabeoiywv mapouotaletal otov akoAouBo mivaka:

XPHMATIKA AIAGEZIMA KAI IZOAYNAMA AYTQN
(mooa o yIA. evpw)* 2014 2015 2016
Tapeio 3 14 14
KataBéoelg 0ewg 801 1.419 970
MpoBeopLlakég Katabeoelg 117.500 187.000 293.100
Z0volo 118.304 188.433 294.084

* Tuxov anokAloelc ota auvoAa armo 1o AYPOLoUN TWV ETIUEPOUC UEYETWV OPEIAOVTaL O OTPOYYUAOTOLTELG.

Inyn: OLKOVOUIKEC KATAOTAOELC TNG Xprion¢ 2014, 2015 kat 2016 rmou Exyouv ouvtayFel amo tnv Zuyyevi) Etaipeioa Baoet
Twv A.N.X.A. kat Exouv eAeyydei amo Opkwto EAgykth Aoyioth) .

3.13.2.2 Neplopiopoi otn Xprion Kepahaiwv AAMHE

YUpdwva pe SnAwon tng Tuyyevouc, oL TEPLOPLOKOL TTOU UTIAPXOUV WG TIPOC TN XPNon Twv Kepalaiwv Tng
Zuyyevoug, oL omoiol eVOEXETAL VA EMNPEACOUV ONUOVTLKA, KOTA KAMOLO TPOTO QGUECO N EUUECO, TIC
6pacTNPLOTNTEG TN ZuyyEVoUG, elval oL akoAoubot:

a. lMeploplopdg wg mpog tn Slavoun kepdwv mépav moool (CoU HE TO KOTWTEPO HETAy (o) Tou
e\dyLotou mpoPAemopevou pepiopatog otig Slatdéelg tou apbpou 45 map.p tou K.N. 2190/1920 kot
(B) Twv ocuvoAikwv &6cewv amomAnpwung tou Kowormpaktikol OpoAoylakoU Aaveiou katd tnv
avtioTolyn xpnon.

B.  Neploplopol wg mPOg TN THPNON CUYKEKPLUEVWY XPNUATOOLKOVOULKWY SELKTWV.

V. MepLopLOMOC WC TIPOG TNV €THOLA TTooooTLala anodoon ent Tng PuBulopevng Neplouclakng Baong
w¢ autn opiletal and tnv ur’ aplbu.340/2014 anddaon tng PAE yia to SUotnua Metadopdg HA.
Evépyelag yia tn nepiodo 2016-2020.

6. Meploplopd w¢ mpo¢ To ouvteAeotn Savelakwv kedalailwv wg autog opiletal amod tnv um
0ptOu.340/2014 anddaon tng PAE yia to Uotnua Metadopdg HA. Evépyelac.
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3.14 ‘Epeuva Kot Avantuén

Agv CUVTPEXEL.

3.15 MAnpodopieg yra tg TAoELS

JUupudwva pe tn Aloiknon tng Etalpeiag, Sev umdpyel yvwotn taon, afefaiotnta, aitnua, déopeuon
YEYOVOC TTOU UIOpPEL vaL EMNPEACEL ONULOVTLKA TLG TTPOOTITLKEG TNG ETatpeiog yia tnv tpéxouoa xpron.

INUELWVETOL, WOTO00, OTL Bacel NG Zupdwviag Metoxwv AAMHE, otnv omoio CUMHETEXEL KOL OO TNV
omola deouevetal kal n Etalpeia, mapéxetal otnv SGEL to Sikalwpa mpoaipeons va amattioeL, eVtog VoG
(1) étoug amnod tn petaPifoon og auth petoxwv tou AAMHE:

® TN ouyxwveuon pe anoppodnon tou AAMHE anod tnv Etalpeia, ouveneia tng onolag ol pétoxot Tou
AAMHE Ba AdBouv elonyUéVEC LETOXEG TG ETalpeiag,

e TNV avénon tou petoxtkoL kepoahaiou tng Etalpeiag pe elopopa os €idog Twv petoxwv tov AAMHE
TIOU KatEyovtal amno thv SGEL kal tn AEZ AAMHE, w¢ amotéAeopa tTng onoiag ol WG Avw HETOXOL TOU
AAMHE Ba amoktiioouv PeTOXEG tng Etaupelag kot n tedevtaia Ba katoaotel 100% pétoxog tou
AAMHE.

Ye audotepec TIC MepUTTWOELG TpoPAEmeTaL N AVon ™G Jupdpwviag Metdxwv AAMHE katl n umoxpéwon
cuvadng véag avtiotoyng cupdwviag HETOXwY, HE cuvaKOAouBn emavadopd TwV LOXUOVIWV O0pwV TNG
uTtapyouooC Jupdwviag Metdxwv oto péyloto Suvatd Baduo.

3.16 AoKNTIKA, AtayelpLoTikd Ko Emorntika Opyava kot Avwtoto Atotkntika ZteAéxn Etaupeiog

YUpudwva pe tn Aloiknon tng Etatpeiag kal tov Eowteplkd Kavoviopd Asttoupylog tng, Tta ALOIKNTIKA,
ALOXELPLOTIKA KoL EMOmTikd Opyava Kol Ta Avwtepa ALOIKNTIKA STeAéxn Tng Etalpeiag eivol to ALOIKNTIKO
JupPoUALo, n Emtpormy EAéyxou, o YreuBuvog Ecwtepikol EAEyxou kal o YeUBuvog Zxéoswyv pe Emevoutég
(BA. evotnta 3.16.3 «Avwtepa ALOKNTIKA ZTEAEXN» TOU EvnuepwTikoU AgAtiou).

3.16.1 A0WKNTKO ZupBoUAL0

H Etalpeia, cupdwva pe to apbpo 16 tou Kataotatikol, Omwe LoxUel, Slokeltal amo A.Z., anoteAoUEVO
oand mévie (5) éwg emtd (7) péAn, ta omoia ekAéyovtal amd tn Y. 0udwva pe TG Slatdéelg Tou v.
3016/2002, to A.Z. amoteAeital omO EKTEAEOTIKA KOL N EKTEAECTIKA HEAN. H 8LOTNTA TWV HEAWV WG
EKTEAECTIKWY I KN opiletal amod to A.Z.. Ta pn €KTEAECTIKA HEAN QVTLTPOOWNEVOUV TOUAGXLOTOV TO €va
ito (1/3) twv peAwv tou A, Kol UETAEY TWV UN €KTEAEOTIKWY HeEAwvV Touldylotov SUo (2) eival
aveéaptnta.

To péAn tou A.3., LETOXOL 1] KN HETOXOL, gival mavTtote emavekAEELpa Kot eAeVBepa avakAntd. Emutpénetal n
€KAOYN aVATANPWHATIKWY MEAWV Tou A.Z., 0 aplBudC Twv omoiwv kaBoplletal and oxXeTkA anodoaon Tng
I.Z., n omoia ta ekAEyEL, Kal elval HEoa oTa TAaioLa Tou 0plou Tou avadEPETal 0TV W Avw Ttapdypado, He
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OKOTIO TNV avamAnpwaon WEAoUS N peAwyv tou A.Z. tou mapattibnkayv, anébavav i anwlAeoav tnv WBLOTNTA
TouC e omolovdnmote GAAo TpoTmo.

To péAn tou A.Z. ekAéyovtal amd tn I.I. Twv PeTdxwv tn¢ Etalpeioag ywa Bnteia tpuwv (3) £twv, mou
napateivetal autopata PEXpL tnv mpwtn Taktikn MN.X. petda tn AnEn tng Bntelog Toug, xwpic va pmopset va
unepPel to €va (1) €tog.

Juudwva pe to apBpo 16 tou Kataotatikou, av KevwBoUuv yla onolovonmote Adyo B£oelg peAwv A.Z. kol Sev
elval epktA n avamAnpwon Toug anod ta ekAeyévta and tn M.I. avomAnpWUATIKA WEAN, TOTE Ta untdAouta
MEAN Tou A.X., edpooov eival Toulaylotov Tpia (3), EKAEyouv TOV i} TOUG OVTIKATAOTATEG TOUG YLO TO UTIOAOLTTO
™¢ Bntelag Tou péloug mou avtikabiotatal. H anodacn tng ekAoyng umoBAaAAeTal otn SnUoolotnTa Tou
apBpou 7B tou K.v. 2190/1920 Kol avaKOLWWVETAL Ao to A.2Z. otnv apéowg npooeyn 2., n onola pnopsei va
OVTLKOTOOTAOEL TOUG EKAEYEVTEC, OKOMA KaL av eV €xel avaypadel oXeTIkd BEpa otnv nuepnota diataén. Ta
evanopeivavta pEAN pmopoUv eVOAAOKTLKA va ouvexioouv tn Olaxelplon Kal TNV €KMPOCWTNON TNG
Etaipeiag kat xwplg TNV aviikataotaon Twv eAAEOVIwWY pHehwy, epdoov Sev eival Alyotepa anod tpia (3). Ze
KGOe mepintwon, Ta evamopeivavta péAn tou A.Z., avetdptnta amo Tov aplBpo Toug, Kmopouv va pooulv
og oUykAnon I.2. pe amokAELOTLKO OKOTIO TNV £KAOYN VEou A.Z..

Jupdwva pe to apBpo 17 tou Kataotatikou, To A.3. anodacilel yia kaBe BEpa mou adopd otn dloiknon tng
Etalpeiag, otn OSloxeiplon twv etalplkwy umoBéoswv 1 otn Slaxeipion kat Sabecn TNG ETALPLKAG
neplovoiag, pe e€aipeon povo ta Bépata mou, cupdwva e TI§ Statdatelc tou Nopou i tou Kataotatikou,
UTTAYOVTOL OTNV QTTOKAELOTIKA appodlotnta g I.2., Kabwg Kot ekelva yla ta omola £xetL Nén amodaciost n
r.I. To A.2. ekmpoownel tnv Etatpeia ota Akaotipla Kot e€wdikwg, kabwe Kol og KABe yevikd Tpagn Kot
cuvaAAlayn mou teivel otnv emidiwén tou okomouL TG

Juudwva pe to ApBpo 18 tou Kataototikou, to A.Z. OHECWE UETA TNV €KAOYH TOU OUVEPYETOL KOl
OUYKpoTEeiTal 0 oW, ekKAEyovtag Tov Mpoedpo Kot Tov AvTinpoedpo tou. EmmAéov, Unopel va eKAEYEL Evav
1 8Vo AleuBuvovteg TuppolAoug amd ta PEAN Tou kabopilovtag, cuyxpovwe, Kol TIC apUOSLOTNTEG TOUC,
KaBopilel 6¢ kal e€oualodoTtel Ta MPOCWIA TIOU UTIOYPAdOUV OTO OVOMA Kal ylo Aoyaplaopd tng Etalpeiag
Seopelovtag autnv.

O MNpdedpog tou A.Z. SleuBuvel tig cuvedplaoels. Tov MNpdedpo dtav amouclalel i KWAUETAL, AVATANPWVEL
0 OAN TNV €KTOON TWV APUOSLOTATWY TOU 0 AVTLUITPOESPOG KAl QUTOV, OTaV KWAUETAL, PHETA amd anodoon
Tou A.3., 0 AteuBUvwv Z0PBoUAOC.

Tupdwva pe To apbpo 19 tou Kataotatikou, To A.Z. cuvedplalel Uotepa amnd MPOokAnon tou Mpoédpou N
TOU aVOTTANPWTH Tou KABe Ppopd Mou 0 VOLOG, TO KATAOTATIKO 1} oL avAyKeg TnG ETalpelag to amnattolv, otnv
£€6pa tng Etawpsiag 1 o &AAo tOmo otnv nuedamn 1 otnv aModamn, epocov mapiotavial 1
QVTLTPOCWTEVOVTAL OAQ TA EAN TOU Kal Kavéva gV avTIAEYEL TNV TipAyATOMoinon TnG cuvedpiaong Kat
otn ANdn twv anoddoewv. H mpookAnon yvwotonoleital ota PLEAN SU0 (2) TOUAGXLOTOV EPYACLUEC NUEPEC
TPV amod tn ouvedplaon. Itnv mpookAnon mpEmel vo avadEpovral pe codrAvela Kol to Bpata g
nuepnolog Swatagng, OSwadopetikd n ANPn amoddoswv erTpEnetal povo e£dpdoov mapiotavral N
QVTLTPOoWTEVOVTAL OAa Ta EAN TOU A.Z. Kal Kavelg Sev avtldéyel otn AfYPn anodpacswv.

To A.3. eykUpwc cuvedplalel kal pe tnAedidokedn, n die€aywyn tng omoiog Ba yivetal UTO TOUC GPOUG TNG
EKAOTOTE LOYUoUoag VOpoBeoiag. TNV MEPUTTWON AUTH, N TPOoKANGN mPog Ta LEAN Tou A.3. mtepthappavel
TIG avaykaieg mAnpodopieg yLo T CUUHUETOXN OUTWYV 0Th cuvedpiaon.
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Tn olykAnon tou A.Z. pnopet va {ntrioouv 800 (2) ek Twv PeEAwWVY Tou, UE aitnon toug mpog Tov Mpdedpo N
TOV QVOITANPWTH AUTOU, OL OTIOLOL UTTOXPEOUVTAL VA CUYKOAECOUV TO A.Z., TIPOKELUEVOU QUTO VO GUVEADEL
péoa oe mpoBeopia entd (7) nuepwv amo TV UTOBOAN TNG dAltnong. TNV altnor TOug MPEMEL, e TOLWN
amopadéktou, va avadépovtal pe cadrnvela kol to Bépata pe ta omoia Bo aoxoAnBel to A.Z.. Av Sev
ouyKAnOel To A.Z. péoa otnv mopandvw npobeopia amnod tov Npdedpo f ToV AvarTANPWTH TOU, EMLTPETMETAL
ota HéAN mou {NTnoav tn cUYKANoN va cuykaAéoouv autd to A.X. péoa os mpoBeopia mévte (5) nuepwv amno
™ ARN NG avwtépw mpobeopiag Twv entd (7) NUEPWY, YVWOTOTOLWVTAG TN OXETIKA TTPOOKANGON oTa AOLd
MEAN TOU A.Z..

JUpdwva pe to Apbpo 20 Tou KataotatikoU, ot Tepimtwon amnouciag cupBolAou, AUTOC Umopel va
eknpoowneital and aAko cupPoulo, duvdapel pntng e€ouclodOTNONG yla T CUYKEKPLUEVN ouvedplaon. e
Koplo mepimtwon 6ev pmopel o i610¢ cUUPOUAOC VO AVIUTPOOWIMEVEL TIEPLOCOTEPOUG amo Evav (1)
ocupBoulouc. To A.Z. PBploketal oe amoptia Kol ouvedpldlel €ykupa, OTav Tapeupiokovtal N
QVTUTPOCWIEUOVTOL G' QUTO TO NULOU TIAEOV €VOC TwV CUUPBOUAWY, OL oToioL TIPEMEL val €lval TOUAGXLOTOV
TPELG (3). Npoc e€slipeon Tou aplBuoU TG anaptiag mapalsinetol kKOs Tuxov KAAopa ou Ba mpokLPEL.

Ta mpakTkad tou A.X. urtoypadovtal and tov MNpdedpo f Tov avaminpwtr Tou. Avtiypada Twv TTPAKTIKWY
Tou AokNnTikoU ZupBouliou ekbidovtal emionua amd tov MNpdedpo | Tov avamAnpwtr Tou, Xwpig va
amaltteitotl GAAN emkPWaon Touc.

H oUvBeon tou udlotapevou A.Z. tng Etalpeiag, o onoio eeAéyn amod tnv Extaktn .2, tng 13.02.2017 pe
TPLETH Bnteia (ATot, HuéxpL TNV 13.02.2020, MOPATELWVOUEVN QUTOMOTO HEXPL TNV TpWwTN TaktikA .2, n UETA TN
Anén tng Bntelog tou, mou Ba cuykAnBel evtog Tou mpwtou e€aprvou tou £touc 2020) Kal cuykpotnBnke os
owpo Suvapel Twy amo 13.02.2017 kot 28.02.2017 anoddaoswv tou A.3. TN Etatpeiag, £xel we €€Ng:

OVOLATENWVUHO 1616tnTa MéAoug
Idowv Poucomoulog Mpoedpog kat AteuBUvVwWV ZUUPBoUAOG
Anuntplog Togkepng Avtunpoebpog, EkteAeotikd MéAog Tou A.L.
Bdaia KapaBodwpou Mn EkteAeotikd MéAog Tou A.L.
Kwvotavtivog Kapakatodvng Avefaptnto Mn EkteAeotikd MéANog tou A L.
AGUIPOC SWHAKOC Avefaptnto Mn EkteAeotikd Mélog tou A L.

ZNUELWVETOL OTL, TO PWTO ALOIKNTLKO ZUpBoUALo TG ETatpeiag, mou oplotnke amo To KATAOTATIKO CUCTACTHG
NG Kol ouotddnke o cwpa tnv 02.02.2017, Atav TPLUEAEG KAl TIEPLEAGBAVE T TTAPAKATW UEAN:

e AQUMPOC JWHAKOG, w¢ Tpoedpog Tou A, o omoiog mapoltnOnke amd TPoedpog tou A Kal
TIAPEPELVE WG AVEEAPTNTO KaL N EKTEAECTLKO HENOG.

e  Mopyapita TUpkou, we aviutpdedpog tou A, n omoio mapaltiOnKe amo avIPOedpog Kal HENOG
Tou AZ.

e Jwtnplog Kovtovaolog, wg LeEAog tou A, o omolog mapattBnke and péAog tou As.

Ta Bloypadlkd CNUELWHOTA TWV HEAWV TWV ALOIKNTIKWY, AlaXelploTikwy Kot Emomtikwv Opydavwy, Kabwg
KoL TwV AVWTEPWVY ALOLKNTIKWY XTEAEXWV £ival Ta akoAlouba:
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ldowv Poucomoulog (Mpoedpog kot AtevBivwv ZUUBouAog)

O ldowv Pouoomoulocg eival 0lkovopoAoyog, anddoltog Tou TUAUATOG XpNUATOOLKOVOULKAC Kot Tparmellkng
AoknTikAG Tou Navemotnuiou Mepald pe petamtuxlako titho omoudwv oto Finance and Development,
School of Oriental and African Studies, University of London.

Ao to 2015 eival cupBoulog tou Yroupyou MNeptBailovtog kat Evépyelag kat emikedpalng tng dtadikaciag
dloktnolakol dlaxwplopou tou AAMHE amoé thv AEH, evw CUMUETEIXE HE TNV LOLOTNTA TOU EKTEAECTIKOU
MéAoug oto AX tng etaupeiag AEXZ AAMHE AE. MapdAAnAa sival péhog tng Emtpomnnig A§LoAdynong yla thv
afloAoynon twv autnoswv oto Alebvry Alaywviopd yla Topoxwpnon Tou OSKOLWUATOG €peuvag Kal
eKUeTAAAEUONG USpoyovavBpaKwy ot eikoal Bahdooleg meploxeg otnv Autikiy EAAGSa (l6vio) Kat voTiwg TNG
Kpntnge. Eniong €xeL epyaotel oTOV TOMEQ TNG AVATTTUENG KOL CULBOUAEUTLKIG ETILXELP CEWV.

Ye €peLVNTIKO eminedo, £xel eEKSWOEL EMOTNUOVIKO apBpo pe titho “THE CHANGING GEOGRAPHY OF DEBT
AND IMF'S INVOLVEMENT: From Global to European South” oto eniotnuoviko neplodikd World Review of
Political Economy.

Ta eMnVIKa eival n pUnTplkn yAwooa, xewpiletol aveta ta AyyAlKA Kol €Xel KoAn yvwon KwElkwv kot
[OTIOVIKWV.

Tov QePpoudplo tou 2017 avélaPe kabrikovta wg Mpoedpog kat AteuBuvwy ZUpPBoulog Tng Etalpeiag.

Anuntplog Toékepng (EkteAeotikd MEAoG Tou AtotkntikoU ZupBoudiou)

O Anuntplog Togkepng eival AutAwpatouyxog MnxavoAoyog Mnxavikog tou EMM (2010), pe e&eldikevaon
otnv Evépyela. Elval eniong kdtoxog Metamtuxtakou AutAwpatog amo to MoAutexvelo tng Aaviag (DTU)
otov topéa tng Evépyelag kat tng Asipopeiag (2011-2013, MSc in Sustainable Energy) pe elbikevon oe
{ntpoata Staxeiplong kot e§otkovopnong evepyelag (Energy Savings).

‘Exel epyaotel otn Aavia oe Slokntiko eminedo (Project Governance) oe mMOAUEOVIKN £TALPLO OTOV TOUEA TNG
Bloteyvoloyiag katl GapUAKEUTIKAG KnXavikng (2014-2015), evw eival kat katoxog Miotomnoinong Project
Management (PRINCE2). Exel cUMUETACXEL O£ NUEPLSEC Kal cUVESPLO yLa TNV eVEPYEL oTnV Komeyxayn tng
Aaviog (ISPE Nordic Sustainability Conference kat Energy Europe Conference).

Ytnv EAGda éxel epyaotel wg UpPoulog os cupBoulsuTikn etatpia (2016), aoXoAOUHUEVOG KUPLWG OTOUC
Topelg Tou Process Mapping & Diagnosis, Business Process Reengineering (Business Process Management)
kaL tou Performance Management yLa eTaupieg KaL 0pyovIGHOUG.

Ao tov lavoudplo tou 2017 epydletal w¢ Edikdg ZUpBoulog tou YmoupyoU Evépyelag oe {ntripata
Avavewolpwv MNMnywv Evépyelag Kat Evépyelog yevikotepa.

Ta eAAnVIKA elval N UNTPLKN TOU YAWOOO, VW AAEL amtoatlota AyyAka, kKabwg emiong katl Meppavikad Kot
Aavikad o KoAO emtinedo.

Bawa KapaBodwpou (Mn ExkteAeoTtikd MEAog Tou AloknTtikou ZupfBouliou)

H Bala KapaBddwpou amodoitnoe amod tn Noutkrny ZxoAr tou AplototeAeiou Maveniotnpiou OecoaAovikng
to 2005. EXEL OTOKTACEL PETAMTUXLAKO OSimMAwpa oTto SiKalo Twv EMIXEPNOEwV pe KoteLBuvon oto
OLKOVOULKO 8iKalo Kal PETOMTUXLOKO SimAwpoa oto Snuocto Sikalo, apdotepo and t Nopkr XxoAn tou
Anpokptteiou Mavemotnuiov g Opdkng, Omou eival kat umoPndla Sidaktopag, pe BEpa SI6AKTOPLKAG
SlatpBAg to mpdypappa emLeikelag 0To SLKOLO TOU avVTaywVLCHOU.

138



EivaL pélog tou Aiknyoplkol ZuAAOyou Oeccalovikng amd to 2007. Epyaletol €ktote w¢ Siknyopoc.
E€eldilkeVeTal OTOUC TOMPEIC TOU SLKOIOU TWV EMIXEPAOEWY KOl ETALPELWV, KABwWG Kal tou Slkaiou Tou
ovtaywviopou. To 2016 epydotnke w¢ ocUUPBoulog tng Maykooplog Tpamelag ylo TNV ommAomnoinon twv
a6eloS0TACEWV TWV OLKOVOULKWY SpaoTtnploTATwy, evw Sletédece oUUBouAog Tou Ymoupyolu Olkovouiag,
Avarmtuéng kat Touplopol otn Yevikn ypoppateia Blopnyaviag. Ano to Nogpupplo tou 2016 epyaletal wg
£161kO¢ oUPBoUAOG Tou Yroupyou MeptBarlovtog kal Evépyelag.

MAGeL ayyAKa, YEpUOVIKA, YOAALKA. Elval pélog tou Tuvbéopou EAARVwY EpmopikoAoywyv Kot tng Etaipiag
Awaiou Mpootaociag tou KatavaAlwth.

Adunpog Zwpakog (Avegaptnto Mn Ektedeotikd MéAog Tou Atotkntikol Zuppoudiou)

O Adumpog Zwuakog eivat MoAttikdg Mnxavikdg anodottog tou Mavemotnuiov “LA SAPIENZA” tng Pwung
pe mruyio MoAttikou MnxavikoU-YSpauAlkoU, He Ttavw oo 40 xpovia emayyeAUATIKY EUMELpla 08 PUENETEC
KoL o€ eMIBAEYPN KOATOOKEUNC LEYAAWY USPAUALKWV £pYwV OMWE GpAayHaTO KAl cuvadr £pya, orpayyeS Kal
UTIOYELOUC OTAOUOUC TapaywynG EVEPYELAG, AVTUTANLLUPLKA KOL OTTOXETEUTIKA £pyal

Epydotnke otn Niynpia pe to ypadeio Aofladn, otn Iooudik Apafia HeE TNV KOTOOKEUQOTLKA €Talpio
BIOKAT kat oto KouBELt pe tnv etatpia SupBolAwv ACE. og peyala £pya UTIOSOWNG.

Tnv nepiobo 1980-1997 epydotnke otn AEH otn AeBuvon Avamtuéng YoponAektpkwy Epywv (AAYE) pe
ovtikelpevo T peAétn kol tnv emiPAedn kataokeung YdponAektpikwv Epywv kal os B€on SievBuvrn
KAtpokiwv enipAedng tng kataokeung tou YHE Mnywv Awou kat Twv Epywv Osococahiog (YHE Meooxwpag,
YHE ZuKlag).

Tnv ntepiodo 2000-2014 epyAoTNKE WG GUVTOVLOTNAC TG opadag Texvikol JuufouAou oto YINEXQAE ota épya
U6peuong POSou amd to Pppayua Madoupd Kal ota £pya USpeuong HpakAeiou kat Ayiou NikoAdou Kprntng
oo to ppaypo ATIOGEAEUN.

Elvat eAelBepoc emayyeApatiog, HEAETNTAG, KATOXOG TTUXIWV USPAUAIKWY KOL YEWTEXVIKWV E£PYWV,
CUVEPYATNG TNG LEAETNTIKNG eTalpeiag “YOpoefuylavtikn” A. Aalapidng, LEAOC TNG OMAdAG UE QVTLIKEIUEVO
TNV 0PLOTIKN KEAETN TOU Pppayuatog MUptou, otnv Kpntn.

Elvat pélog tou TexvikoU EmueAntnpiou EAAGSOG, Tou ZuAAoyou MoAttikwv Mnxavikwv EAAGSOG, Ttou
Yuvbéopou Mehetntwy Ydpauhikwy Epywv, TnG EAANVIKAG Emttpornc MeydaAwv Opaypdtwy, Tng EAANVIKAG
Eruotnpovikng Etatpeiag ESadounxavikng kol OgpueAlwoswv Kal TG EAANVIKAG EMTpomig Znpayywv Kot
Yroyeiwv €pywv.

Kwvotavtivog Kapakatoavng (Ave§dptnto Mn EkteAeotiké MEAog tou Alolkntikou ZupBouliouv)

O Kwvotavtivog Kapakatodvng sival olkovopoAdyog, TTuxloUxog Tou TUAUATOC XPNHOTOOLKOVOULKAG Kol
Tpamnelikng Awokntikng tou MNavemotnuiov MNelpaitd. And 1o NoépuPplo 2011 aokel To emdyyeApa Tou
Aoyloth - dopotexvikoL. EXEL EUTELpla O €va EUPU GACUA AOYLOTIKWY QTOLTHOEWY KOL UTIOXPEWCEWY HLLAG
ETXElPNONG, AVEEXPTATWE VOULKNG LOoPdNG Kal LeyEBouG.

‘ExeL epyaotel eni 5etia og AoyloTIkO ypadeio, He KUPLO QVTIKEIMEVO EPYAOLWV TNV THPNON TWV AOYLOTIKWV
BBAlwv (amhoypadikwv Katl Suthoypadikwy), Sieknepaiwaon unmobécswv pe AOY, Opyaviopoug Kowwvikng
Aodaiiong kot Aowmég Snudoleg umtnpecieg, tnv enifAePn plobodoaoiog kat v yével Tnv opbn edappoyn TG
£PYOTIKNG VopoBeaoiag, tn oUVTOEN OLKOVOULKWY KOTAOTACEWYV Kal UTtoBoAr popoloyikwy SnAwoswv, Kabwg
KOL TopoXN OUMPBOUAWV Kol YyVwHoSOTACEWV ylo TNV opbr edappoyr Twv TPOBAENMOUEVWY Oamd TIC
$opoAoyLKEC Kal aoDAALOTIKEG SLATAEELG SLadIKACLWV.
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Ao to AsképPplo 2016 eival umevBuvog Aoylotnpilou TG AvVWVUUNG TAlpeiag apoxng untnpectwv GUANENG
Mondial Protectas AE. Mntplkr} Tou yAwooa gival N eAANVIKI, EVW XPNOLUOTOLEL AVeTa TNV ayYALKN Kal o€
LKOVOTTOLNTLKO eTimedo tn yepuavikn. Elvat péhog tou Otkovoptkou EmpeAntnpiov EAAGSOC.

NikoAaog Ztapatiadng (YneuOuvog Ecwtepikol EAEyxou)

O NikéAaog ZTapatiadng ivat olkovopoAoyog, mtuXLloUXog TnG Avwtatng Blopnxavikng ZxoAng (A’ taéng).
‘Exel mOAUETH gunelpla o€ avWTEPEG SLOIKNTIKEG BETELG, CUUMEPIAAUBAVOUEVWY TWV TTAPOKATW:

e Yaloupyia MNoUAa AE, Npoiotduevog Aoylotnpiou (1984-1986)

e El Pack AE, Otkovopikog AleuBuvtig (1986-1990)

e  Yaloupyia MNoUAa AE, AteuBuvTr¢ OLKOVOULKOU TIPOYPAUUATIOMOU Kot KootoAdynong (1990-1993)

e Yahoupyia Kpovog ABEE, Otkovoulkog AleuBuvtng (1994-1997)

e Yahoupyia loula AE, A/ving olKovouwkol TPOYPOUHOTIONOU, KOOTOAOYNONG Kal £0WTEPLKOU

g\éyxou tou opiou, (1997-2000)

e JINTPA ABEE, Otkovouikog AteuBuvtrg, 2000-2003

e  (ewdac AE, Okovopulikoc AteuBuvtrg, 2003-2004

e Uniglass, Owkovoulkog ZupBoulog, 2004-2016

Eivat péhog tou OtkovopLkoU EmpeAntnpiou kot tou EAANVikoU Ivotitoutou EcwTtepikwv EAsyKTWV.

3.16.2 Ekmpoownnon

Jtnv amo 13.02.2017 cuvebpiaon tou A.X. tng Etalpeiag, amodaciotnkav ta akoAouBo GXETIKA PE ThV
EKTIPOCWINGCN TNG:

O Npoedpocg tou AloknTikoU TupBouliou Kat AteuBUvwv 2UPBoUAOG TG ETalpeiag, K. Idoovag Poucomoulog
efouolodoteital va deopevel tnv Etalpela oe kAOe MpAn ekmpoownnong kat Staxeiplong, unoypadovtag
KATW amo th odpayida tng Etolpeiag mou GEPeL TNV €TALPLK EMWVUHLA, SnNAaSK, Vo EKTIPOCWITEL KAl va
Seopevel Tnv Etalpeia oe kaBe ocuvalhayr) TNG, CUVATTEL €T OVOUOTL KL YLot AOYQPLAGHO TG OTOLECSHTIOTE
Swatompatieg kal cupPAocelg, Slaxelpiletal TNV €TaLPLKA Tteploucia Kal unoypadel kabe eidoug gyypada,
SnuooLa N WBLWTLKA, eYKPLVEL KAl YEVIKA evepyel os kABe mpdln Slaxeiplong tne Etalpeiag, mapiotatal kot
ekmpoowrnel tnv Etalpeia evwmiov kaBe Alkaotnpiou kat os KAOe StolknTikr apxr eAAnvikn 1 aAlodarmn. H
napanavw apibunon twv appodlotntwy tou Mpoédpou kat AlteuBivovta ZupBoUAou elval eVEELIKTLKN KOl
OXL TLEPLOPLOTLKN).

Y& MepiMTWON amouciag 1 KWAUHATOG TOU aVWTEPW, TO ALOKNTIKO ZUMUPOUALO opddwva eéoualodotel To
MEAOC, K. Anuntplo Toékepn, va deopelel tnv Etalpela o kdBe mpdtfn ekmpoownnong Kot Slaxeiplong,
umoypdadovtag KATw amo tn odppayida tng Etalpeiag mouv GpEpeL TNV €TALPLKN EMWVU LA,

Mo tnv avaAnyn uvnoxpewoswyv tng Etalpeiag évavit Tpitwv GUCIKWY 1} VOULIKWY TIPOCWIWY, dNUOciou
WBuwtikou Sikaiou, Snuoociwv umnpeocwyv wW¢ Kot tpamelwy, amotteital n cuvomapén tg vmoypadng tou
Mpoédpou kot AleuBuvovtog ZupPoUAou K. ldocova PoucOmoOUuAOU KOL TOU EKTEAECTIKOU HEAOUG, K.
Anuntplou ToEKEPN, KATW ATO TNV ETOLPLKA ETWVU UL
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3.16.3 Avwrtepa ALOWKNTIKA ZTEAEXN

Mépav Twv peAwv Tou A.X., Kol TnG Emttponng EAéyxou, avwtepa SLOIKNTIKA oteAéxn TN Etalpelag sival o
YrnievBuvog Ecwtepikol EAEyyou kat o YnielBuvog Ixéoswv pe Emevoutég tng Etatpeiag.

Kata tnv Huepounvia tou EvnuepwtikoU AeAtiou, YmeuBuvog Eowtepikol EAéyxou eival o k. NikoAaog
ITapatiadng kal YrneuBuvog Ixéoswy e EmevbuTtég elval o K. NektdpLog MamaylavvakomouAog.

Ta Bloypadlkd onUELWHATA TWV €V AOyw AvwTeEpwVY ALOLKNTIKWV ITEAEXWV TtapatiBevtal otnv evotnta 3.16
«ALOIKNTIKA, AloyelploTikd kot Emomtikd Opyava kot Avwrtota Alolkntikd XteAéxn Etalpeiag» tou
EvnuepwTikoU AgAtiou

3.16.4 Emutpomnég

Ttnv Etalpeia £€xel cuotaBei kat Asttoupyel n Emutponny EAEyyxou.

3.16.4.1 Emuponn EAéyxou

H Emtponry EAéyxou amoteAel avefdptntn emutponry tou Awwkntikol JupPouAiou tng Etatpeliag.
JuykpotnBnke pe Bdon tnv amod 17.05.2017 anddaon tou A.X. tng Etalpeiag, kal amoteAeitol and tpia (3)
MUN eKTEAEOTIKA PEAN Tou Alolkntikol TupBouliou, ek Twv omoiwv ta Vo (2) sival avefaptnta Katd TV
gvvola Twv Statdéewv tou v. 3016/2002. O Npodedpoc tng Enttportic EAEyxou opiletat ard to HéAN TG Kot
elval ave€aptntog amod tnv Etatpeia. Touldylotov éva (1) pélog tng Emitpomng EAéyxou eival opKwtog
€AEYKTAG AOyLOTNG 0 avaoTtoAn 1 cuvtaéloUyog 1 SLABETEL EMaPKA YyVWGN 0TV AEYKTIKA Kal AoyloTikn. Ta
MEAN NG Emutpomng EAéyxou oto OUVOAO TOUC OSLABETOUV EMOPKN YVWON OTOV TOPEX OTOV OToio
Spaotnplomoleital n Etatpeia. H cuotaon, n Soun, n oteAéxwon Kal oL oppodLlotnTeg Tng Emitponig EAéyyou
Sl€movtal amno tig Statdgelg tou ap. 44 tou v. 4449/2017.

H Emwtpomn EAéyxou €xelL TG akOAouBeg apuodLOTNTEG:

e Eival umelBuvn yla T Sladikaoia emMAOYNG OPKWTWV EAEYKTWV AOYLOTWV N EAEYKTIKWV ETALPELWV
KOLL T(POTEIVEL TOUG OPKWTOUG EAEYKTEG AOYLOTEG 1) TIG EAEYKTLKEC eTaLPEieg o Ba SloploTouyv, kabwg
KoL TNV apoLBn Touc.

e Emiokomel kal mapakoAouBel TNV avefaptnoia TwWv OpKWTWY EAEYKTWVY AOYLOTWY N TWV EAEYKTIKWV
ETALPELWY, KABWGS Kal TNV KATAAANAOTNTA TNG TAPOXNG €K UEPOUG TOUG KN EAEYKTIKWY UTINPECLWY
otnv Etaupeia.

e [lapakolouBel TOV UTIOXPEWTLKO EAEYXO TWV ETACLWV KOL EVOTOLNUEVWY XPNUOTOOLKOVOULKWY
KOTAOTACEWV Kal, 8lwg, tTnv amodoor tou, Aaupdvovtag umoyPn omoladnmote mopilopotTa Kol
CUMTMEPAOHOTA TNG apuddlag apxng cupdwva e tnv mop. 6 Tou apbpou 26 tou Kavoviopol (EE)
aplB. 537/2014.

o Aappavel urtoPn TG Kot e€TATEL TA TILO ONUOVTLKA {NTAMATA KoL TOUG KLYSUVOUG Ttou evEEXETaAL Va
£€xouv enidpaon OTIC XPNHUOTOOLKOVOULKEG KATOOTACELS TNG ETalplac. 2to mAaiolo auto, eEeTdlel Kat
alohoyel evdelKTIKA T akOAouBa: a) Ttn Xpron Tng mapadoxng TG cuvex(OUevng SpaoTnPLOTNTAG
(going concern), B) TIC ONUOVTIKEG KPLOELG, TAPASOXEC KOl EKTIMACEL KATA Tn olvtaén Twv
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XPNHUOTOOLKOVOULKWY KOTOOTACEWY, V) TNV ATOTILNGCN TIEPLOUCLOKWY OTolXelwv og gvAoyn afla, 6)
TNV QVOKTNOLUOTNTO TIEPLOUCLOKWY OTOLXElwY, €) TN AOYLOTIKA OVTWLETWILON efayopwv, £) TNV
ETAPKELO YVWOTOTOLOEWY YLO. TOUG ONHAVTIKOUG KvdUVoUG mou avtlleTwrtilel n Etatpla, ot) Tig
ONUOVTLKEC CUVOAAQYEC UE oUVOESEUEVA LEPN KAl {) TIC ONUAVTIKEG AoUVNBELG CUVAANQYEC.

e Evnuepwvel to Alolkntikd ZupBoUAlo NG Etalpioag pe tnv umoBoAn OXETIKAG avodopds yla To
anotédeopa Kal ta Bfpara mou mpoékuPav amd T OLEVEPYELD TOU UTIOXPEWTLKOU €AEyxou,
EMEENYWVTOG AVOAUTIKA: 0) TN CURBOAN TOU UTIOXPEWTLKOU EAEYXOU OTNV TTOLOTNTA KAl OAKEPALOTNTA
NG XPNUOTOOLKOVOULKNG TIAnpodopnong, dnAadn otnv akpifela, mMAnpotnta Kot opBotnta tNng
XPNHOATOOLKOVOULKAG TIANPOdOPNONG, CUUMEPAAUBAVOUEVWY TWV CXETIKWY YVWOTOTOL|OEWY, TIOU
EVKPLVEL TO AloIKNTIKO JUpPBoUALD Kal Snupootomnoleital, kKot B) To poAo tng Emitponnc otnv avwtépw
umo (a) Sladkaoia, SnAadn koataypodn Twv EVEPYELWV OTLC OToieg MPoEPn katd tn Sadlkaoia
Sle€aywyng ToU UTTOXPEWTLKOU €AEyXOU. XITO TAAIOLO TNG OVWTEPW EVNUEPWONG TOU ALOLKNTIKOU
JupBouAiou, n Emutponr) EAéyxou AauPdvel umoyn TG TO TEPLEXOMEVO TNG CUMITANPWLATIKAG
£kBeong, TNV omoia tN¢ UTOBAAEL O OPKWTOC EAEYKTAC KAL N OTOLa TIEPLEXEL TOL OTOTEAECUATO TOU
UTIOXPEWTLKOU £A€yxou Tou SlevepynBnke Kol MANpol TOUAGXLOTOV TG QMALTAOELG Tou apBpou 11
tou KavoviopoU (EE) aptB. 537/2014.

e [lapakolouBei, e€etalel kat afloloyel tn OSadikacia olvTagng TG XPNUOTOOLKOVOULKNG
mAnpodopnaong, dnAadrn Toug PNXavIoUoUC Kal T CUCTAUATO TTapaywyng, Tn pon Kot t didxuon
TWV XPNHOTOOLKOVOULKWY TIANPOPOPLWV TIOU TIOPAYOUV Ol EUTIAEKOUEVEG OPYAVWTLKEG LOVASEC TNG
Etapiag. ITic mapandvw evépyeleg mepllapfBavetal onoladnmote mAnpodopnon dnpocionoleital
og oX£0N LE XPNHUOTOOLKOVOULKEG TTANpodopiec NG ETalplog, mépa amod TIG OLKOVOULKEG KOTOOTACELG
Tou dnuoatevovtal (m.X. XPNUOATIOTNPLOKEG OVOKOWWOELG, SdeATia TUMOU). ¥Tto mMAaiclo auto, n
Erutpony EAEyxou evnuepwvel To ALOIKNTIKO ZUPBOUALO yla TIG SLATILOTWOELG TNG Kal UTTOPBAAAEL
CUOTAOELG I TIpoTaoelg BeAtiwong tng dtadikaoiag kat e€acdaAllong Tng akepaldTNTAG TG, epooov
KplBel okomLuo.

e [apakolouBei, efetalel kal afloAoyel TNV EMAPKELA KOL QOTEAECHOTIKOTNTA TOU GUVOAOU TWV
TIOALTIKWY, Stadikaclwv kot SikAsibwv aodaleiag tng Etalplog avadopikd, adevog, pe To cuoTha
TOU €0WTEPIKOU €AEyxou, adeTéPOU, PE TNV eKTipnon, tn Slaoddailon tng moldTNTAG KAl TN
Sloxeiplon kwvduvwy g Etaipilag oe oxéon pe TN XPNUATOOLKOVOULKA TTAnpodopnaon. Q¢ mpog tn
Aewtoupyla tou sowteptkol eAéyxou, n Emutpomnn EAéyxou mapakolouBei kal emiBewpel tnv opbN
Aewtoupyla kol tn oteAéxwon NG Ymnpeoia¢ Eowteplkol EAéyxou autrg, cludwva He Ta
ETIAYYEALATIKA TIPOTUTIA, KABWG KoL TO LOXUOV VOULKO KOL KOVOVLOTIKO MAaiolo Kal afloloyel to
£py0, TNV EMAPKELA KOL TNV QTIOTEAECHOTIKOTNTA TNG, XWPLG va mapafLalel tTnv avefaptnoia tng.
Eniong, n Emtponny EAéyxou emiokomel Tnv mAnpodopnaon mou SNOCLEVETAL WG TIPOG TOV ECWTEPLKO
£AeyX0 KOL TOUC KUPLOTEPOUG KvdUvoug Kkal afePoaitdtntec tng Etalplag oe oxéon pe v
XPNUOATOOLKOVOULK) TAnpodoépnon. 2to mAaiclo autd, n Emttponmr EA€éyxou evnuepwvel To
ALOIKNTIKO ZUMPBOUALO yLa TLG SLOTILOTWOELS TNG KoL UTIOBAAAEL CUCTACELG 1} MPOTACELG BEATiWONG TNG
Sladikaotag kal e€aodaiiong Tng akepoldOTNTAC TG, ebOooV KPLOel oKOTILHO.

e YMoBAaMAelL etrola £kBeon Twv SPACTNPLOTATWY TNEG MPOG TOUG METOXOUC Katd tnv Etnola Mevikn
Juvéheuon.

H udlotapevn ouvBeon tng Emttpomnrg EAéyxou, wg autr £XeL oploTel e Tnv and 17.05.2017 anodaon tou
A.3. tnc Etaupelag, ival n akdloudn:
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OVOLOTENMWVUHO 1616ttt M£AOUG
Kwvotavrtivog Kapakatodvng Mpoedpog
Bata KapaBodwpou MéAog
AGQUTPOC ZWUAKOG MéAog

Toa Bloypadikd OnNUELWHATO TwV HEAWV TNG &V AOyw €emutponng mapatibevtal otnv evotnta 3.16.1
«ALOIKNTIKO ZUPBOUALO».

3.16.5 Etaupiki AlakuBépvnon

H Etatpeia €xeL ULIODETAOEL KOl CUUHOPDWVETAL LE TO KABEOTWE ETALPLKAC SlakuBEpvnong mou oXUEL otV
EANGSQ yLa TIC ELONYUEVEG ETALPELEG, OUMPWVA PE TIC SlatdEelg Tou K.v. 2190/1920, tou v. 3016/2002, tou
v. 3873/2010, tou v. 4449/2017 kat tn¢ anodoaong 5/204/14.11.2000 , é6mwg LoxUouV.

Ewdikotepa, n Etatpeia, pe tnv amo 16.05.2017 anddoon tou A.L.:

e Evékplve tov Eowtepkd Kavoviopo Asttoupyiag tng Etalpeiag, o omolog €xel to eAdyloto
TiepLleXOpEevo Tou mpoPAéneL o v. 3016/2002, 6mwg orjpepa LoXUEL

e  Evékplve Tov Kavovioud Asttoupyiog tng Emttpomnic EAEyyxou

e  Evékplve Tov Kavoviopd Asttoupyiag tng Yninpeoiog Ecwtepikol EAEyxou

Emtiong, n Etalpeia pe tnv and 19.05.2017 anddaon tou A.Z. TnG SL10pLoE ECWTEPLKO €AEYKTH) TOV K. NIKOAOO
Jtapatddn, pe thv amo 17.05.2017 amodaon tng mpoéPn otn ocuykpdtnon tng Emitpomnng EAEyxou, He
ouvBeon mou cuppopdolTal Ue TIG Slatdfelg tou ap. 44 tou v. 4449/2017 koL pe tnv amd 6.06.2017
anodaon NG evEKpLVe TNV MPOcAnyn tou kK. Nektdplou MNamaylavvakomoulou, YrneuBuvou EEunnpétnong
MeTOXwV Kal ETalpkwy AVOKOWVWOEWV .

H amno 13.02.2017 Ektaktn I.Z. tng Etawpeiag Prduloe to oxvov onuepa A.Z. tng Etalpeiag, pe ocuvBeon mou
cuppopdwveTal pe TIC Statdgelg Tou v. 3016/2002, OMwWG OAPEPA LOYXVUEL JUYKEKPLUEVA, OTO UDLOTAUEVO
nievtapeAég AL, TnG Etaupeiag petéxouv U0 (2) ektedeoTika HEAN Kol Tpla (3) KN eKTEAEOTIKA PEAN, €K TWV
omolwv dvo (2) elvat avetaptnta.

O Eowrteplkog Kavoviopog Asttoupyiag kabopilel tnv opyavwtiki Soun tng Etatpeiag, Tic appuodlotntes Twv
ETITPOMWY, UTNPeclwv Kat SleuBlvoswv tne Etalpeiog. Iuykekplpéva, kabopilel petafd AGAAwv, TIG
appodlotnteg tng Emwtponng EAéyxou, tng Ymnpeoiag EcwtepikoU EAéyyou, tng Ymnpeoiog Etaiplkwv
Avakowvwoewv, TG Yninpeoiag EEumnpétnong Metdxwv.

TéMoc, n Etatpeia, pe tnv amd 9.06.2017 anodaon tou A.3., evékplve Kwdika Etatpikng AtakuBépvnong, o
omolo¢ mep\apBAVEL TIC TPAKTIKEG £TalPKNG SlokuPBépvnong mou €xel uwoBetnosl n Etalpeia, oe
CUMUOpdwWON HE TNV Loxuouoa vopoBeoia, kot SLEMOUV ToV TPOTO SLoiknong Kal eEAéyxou autnG. ELdkotepa,
0 w¢ avw Kwdikag meplapBavel apxéG Baclopévec oto KOTAOTATIKO KOl TOV E0WTEPLKO KOVOVIOUO
Aewtoupylag tng Etatpeioc kot Aappdavel umodn to oxov VOUOBETIKO Kal KOVOVIOTIKO MAQIOLO Kal Tov
Kwbika Etalpikng AlokuBépvnong yla TIG €lonyUEVEG etalpiec Tou EIEA kol Kat' emMEKTAON TIG APXES
Etapkng AtakuBEpvnong tou OOZA kot TG «ApxEg ETatpkng AtakuBépvnong otnv EAAGSa — O8nyiec yia tov
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AvtaywvioTikd Metaoxnuatioyo tneg» tng Emtpomnnig Kedohatayopdg. O w¢ avw Kwdikag katl eival
SlaBéotpog otnv LotooeAida tng Etalpiag (www.admieholding.gr).

InUeLwVeTOL OTL, cUPbwva e SHAwon TG, n Aloiknon tng Etalpeiog éxel mpoPel otnv opydvwon Kot
A£LTOUPYLA TOU CUCTNLOTOG ECWTEPLKOU EAEYXOU TO OTIOLO KPILVETOL ETTAPKEG KOL OULHOPDWVETAL E Ta
apBpa 7 kot 8 Nopou 3016/2002 avadopikd pe tnv Opydvwon tou Ecwteptkol EAEyXoU Kot TLG
Appodiotnteg g Yninpeoiag Ecwtepikol EAEyxou.

3.16.5.1 Ynnpeoia Eowtepikov EA£yxou

ATooToAn ZKOTOG

O Eowrtepikog EAeyxog elval plo ave€dptntn Kal OVTLKELUEVIKN Aeltoupyia moapoxng SitacddaAiong kai
oupBouleutikoU €pyou, Ttou BonBa tnv Etalpeia va emituyXAaveL TOUG 0TOXOUG TNG:

(o) cupBaAAovtag otn Slapkn Kal cuotnuatiky afloAoynon tng dlaxeiplong Twv KivdUvwy oToug omoioug
ektiBetat | pmopel va ektiBetar n Etalpsia, Ttwv otolxelwv TOU ouotApatog SlakuBEpvnong,
oupnep\aUPavVOUEVWY TwV SpacTnPLOTATWY TIoU avatiBevtal fwteplkd, KABWC Kal TwV UNXOVIOUWY
Eowtepkou EAEyyxou (controls),

(B) mpoteivovtag pHETpa yLa TN BEATIWON TNEG AMOSOTIKOTATAG KOL AMOTEAECUATIKOTNTAG TOUG KOlL
(v) mapakolouBwvtag tnv uhomoinon Twv SLoPOWTIKWY EVEPYELWV.

210 mMAaioLo TNG amooToAnG tne, N Ynnpeoia Eowtepkol EAEyxou T Etatpeiag (ede€ng n «Ymnpeoiar), wg
e8Ik umnpeoia tng Etalpeiog, Slevepyel cuoTtnUATiK, ave€édpTnTn KoL QVIIKELMEVIK afloAdynon tou
Juotuatog Eowteplkol EAéyxou (ZEE), mpokelévou va SLOMIOTWVEL KOTA TTOC0 To TMAdiLolo Slaxeiplong
KWWSUVWV Kat oL pnxaviopoi Ecwteptkol EAEyyou (controls) kat StakuBEpvnong, omwe éxouv oxeSlaotel Kat
edapuolovral, elval EMAPKELC Kal AsLToupyouV Kotd tpomo mou va Staodalilouv ta akolouba:

e Tn ouvenn uhomoinon Tng amootoAng tng Etalpeiog kot tn Slapkn emiteuén Twv otoXwv avadopika
pe tn Sloiknon kat Saxeiplion twv kedahaiwv tng Etolpsiag kat edapuoyrn TNG Kelpevng
vopoBeoiag Kot TwV KOTAOTATIKWY SLATAEEWVY,

o Tn cUPUOPdWON TWV EVEPYELWY TOU TPOCWTILKOU, LLE TLG TIOALTIKEG, T TIPOTUTIA, TIG Sladikaoieg Kat
TOUG €V LOYXVUEL VOHOUG KL KOVOVLIOUOUG,

o Tnv €ykalpn avayvwplon Kol amoTeAECUOTIKY Slaxeiplon Twv KvdUVwWV OTouC omoioug ektiBetal
propel va ektiBetal n Etalpeia, OMwg eVOELKTIKA TWV AOPAALOTIKWY, EMEVOUTIKWY KL AELTOUPYLIKWY
KwSUVWV,

e Tnv mopoxn ofOmotnNg XPNUOATOOLKOVOULKAC - OLOWKNTIKAG TANpodopnong Kol tnv Eykalpn
Kolvormoinon tng appodiwg,

e Tnv KTAON TWV HECWV KOL TWV TIOPWVY 0TO BEATIOTO KOOTOG, TNV ATIOTEAECUATLKI TOUC XPAON Kal Thv
ETIAPKI TPOOTACLA TOUG,

e Tnv eniteuén TwWV OMALTOUUEVWY CUVEPYLWV HETOED Twv Sladopwv AsttoupyLwv StakuBEpvnong,

e Tn AN Stopkolc péptuvag yia tn Staodalion tng moldtnTag Kal tng ouvexolg BeAtiwong twv
Sladikaowwv Eowtepkol EAEyyou (controls) Ttnc Etatpeiag,
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e Tov EVIOTMIOMO KOL TNV KOTAAANAN QVTILETWILON TWV ONUAVIIKWY VOULKWV KOl KOVOVIOTIKWVY
INTNUATWV.

Avefaptnoia

YrevBuvog tne¢ Ynnpeoiag Eowteplkol EAEyxou eival o Eowtepikog EAeyktng, o omoiog eival aveaptnTog,
Sev UMAyYETAL LEPAPXLIKA OE Kapio AAAN umtnpeolokn povada tng Etaipiag kal avadépetal amnsubeiog oto
AoKNTIKO ZupPoUAlo TnG Etalplag péow tng Emutpomng EAéyyou. Elval mANpoug Kol OIMOKAELOTIKAG
amooxoAnong kot opiletal and 1o A.X.. Emonteletal ano tnv Emttpomnn EAEyxou kal amoAAGOOETAL TWV
KOBNKOVTWY Tou amod Tto A.Z., KATOTILV £L0r)ynong tng Emttpomnng EAEyxou.

Ae pmopouv va oploBolv w¢ eowTePLKOL EAEYKTEG PEAN TOU A.Z., SleuBuVTIKA OTEAEXN T omoia £XOUV Kol
QAAEC EKTOC TOU €0WTEPLKOU EAEYXOU OPUOSLOTNTEG, I} GUYYEVELG TWV TOPOIAVW UEXPL KoL TOU SelTEpPOU
BaBuou € aipartog n €€ ayyloteiag. e mepintwon onolacdnmote HETOBOANG OTA MPOCWTA 1 TV OPYAVWON
™¢ Ynnpeoiag Eowteplkou EAEéyxou, n Etalpio Ba evnuepwvel, wg €XEL €K TOU VOUOU UTOXPEWGN, TNV
Ertponiy Kepahatayopadg evtog déka (10) epyacipwy nUEPWV amo th HeTafoAn auth).

H Yninpeoia eivat Slolkntikd avedptntn amno ti¢ umolotneg Ynnpeoieg tng Etalpiag katl avadépetal oto A.3.
™¢ Etalpeiag péow tng Emutpomng EAEyxou. Epooov mpokUPel avaykn oteAéxwong tng Ymnpeoiag amo
npoowna emmAéov Tou YmeUBuvou tng Ymnpeolag, HETA amo €L0AYNON KOl TEKUNPLWUEVN TIPOTOON TOU
YneuBUvou otnv Emutpomr) EAEyxou, OTEAEXWVETOL OAMO TPOCWTIKO, HE TNV TAPNON TWV TAPATIAVW
npolmnoBéoswy, To onoio:

e Eivol mARpoug Kol QTOKAELOTIKAG OMACXOANONG, XWPLG val €XEL EKTEAEOTIKEC N AELTOUPYLKEC
opuodlotnteg, os onoladnmote AAAn Spaoctnplotnta tng Etatpiag,

e Aev eival eouclodotnuévo va avalopBavel appodlotnteg mou oxetilovral Ye tn Aeltoupylo TG
Etalplag, oUte va Slevepyel 1 eyKpivel AOYLOTIKEC EyypadEC,

e Opiletal and to Alokntiko XupBouAlo tng Etatpiag, emontevetal amod tv Emtponr EAEyxou Kot
amAAAACOETOL TWV KABNKOVTWY TOU oo To ALokNTIKO ZUMPBOUALO KATOTLY €loRynong tng Emttponng
EAéyyou.

Awoodooia
H Ynnpeoia Ecwtepikou EAéyyou:

o ‘ExeL anmpookomtn mpocBaon o€ OAa Ta OTOLXELQ, apxela, TIG MANPodopieg Kol SpacTnPLOTNTEG TNC
Etapiag kat dikatoutal va Aappavel yvwon onotoudnmnote BiBAiov, eyypddou, apxeiou, Tpanelkol
Aoyaplacpou kot xaptoduAakiou tng Etatpiag kat va éxel mpdoPaocn e onoladnmote unnpeoia tng
Etaipiag, kot

e Juvepydletal PE TOUC £EWTEPIKOUC EAEYKTEC KOl TIG EMOMTIKEG OPXEC KOL TOUG TIOPEXEL TNV
npoBAenouevn mAnpoddpnon cUpdwva Kal pe to mpoPAemopeva otov Eowtepkd Kavoviopd
Neltoupyliag.

AppodLoTnNTEG

O YnieUBuvoG TNC YIinpeoiog £xeL TLg akoAouBec appodldtnrec:
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e apakolouBel TNV edpappoyn Kot tn ocuvexn tpnon: (i) Tou Eowtepikol Kavoviopou Aesttoupyiog
kot tou KataotatikoU tng Etawpiag, (ii) tou mlawoiov StakuBépvnong, opydvwaong Kal Asttoupyiag
™¢ Ynnpeoiag Ecwtepikol EAéyyxou, cupdwva pe Ta Beomiopéva mPotuna yla Tn dpactnelotnta
£0WTEPLKOV gAéyxou tng Etaupiag, kabwe kat (iii) Tng ev yével vopoBeaoiag mou adopa tnv Etatpia
kot olaitepa tng vopoBeoiag mepl avwWVUHWY ETALPLWV KOL TNG XPNUATLOTNPLOKAG VopoBeoiag,
KoBw¢ Kal tou €ldlkoU KavovioTikoU mAaloiou mou SLEmel tn Aswtoupyla tng Etawpilag kot tng
CUMMETOXNG TG oTtov AAMHE (evSetktikd, Nopog 4389/2016 kat Nopog 4001/2011).

e Avadépel oto A.X. tng Etaipiag péow tng Emutpomng EAéyyou mepumtwoel oUyKpouong Twv
LOLWTIKWV CUUPEPOVIWY TwWV PeEAWV Tou A.Z. 1 Twv SleuBuvtikwy otedexwv tng Etalplog pe ta
ouudEpovta TnG Etatpiag, Tig onoieg SLAmMIOTWVEL KOTA TNV AOKNON TwV KABNKOVTWV ToU.

e Evnuepwvel gyypadwe TouAdaxlotov pa ¢popd To Tpipnvo 1o ALOKNTIKO ZUpPBOUALO pEow TNG
Ertpornng EA€yxou yLa To SLevEPYOULLEVO aTTO AUTOV EAEYX0 Kal apiotatatl otig .2..

o Topéxel, LETA amo £ykplon tou A.X. tng Etalpiag, onmotadnmnote ninpodopia {Ntnbel eyypddwc amno
ETIOTTIKEG OPXEG, OUVEPYALETAL HE QUTEG Kol OLEUKOAUVEL pe kABe Suvatd Tpomo To £pyo
napakoAouBnaong, EAEYXOU KO ETIOTITELOC TIOU QUTEG OLOKOUV.

o EAeyxog trpnong tTwv UTIOXPEWOEwWVY Tou TipofAémovtal otnv ur’ aptd. 5/204/14-11-2000 anddaon
¢ Emtpomnn¢ KedaAatayopds, wg £XeL TpomomnolnBel Kat LoyUEL.

e ‘Eleyxo¢ tnC Umapéng twv amapoitntwv TOPWV yld TNV OQIOTEASCUATIKA QVAnTtuén Twv
SpaotnplotAtwy tng Ynnpeoiag Ecwteptkol EAEyxouU.

e EAeyxo¢ tTNG VOULUOTNTOC TwV auolBwv Kot maong pUoews mapoxwy mpog Ta HEAN tng Slolknong
avadopka HE TIG amodAoELC TwV apuodlwv opyavwy tne Etalplag.

o ‘Eleyxo¢ twv oxéoswv Kal cuvalhaywv tng Etalpiag pe tig ouvdedeuéveg He auTAV eTolpleg, Katd
v €vvola tou apBpou 32 map. 2 tou v. 4308/2014, kaOwc Kal Twv oxéoswv g Etatpiog pe stalpisg
0T0 KePAAALO TWV OTIOLWV CUMETEXOUV LE TTOCOOTO ToUAA)LoTov 10% UEAN Tou A.Z. 1 puéToxol TNG
L€ TT0o00TO TouAdxLotov 10%.

e ITNnV mepimtwon oteAéxwong tng Ynnpeoiag Ecwteplkol EAEyXoU pe eMUTAEOV TPOCWTA, avABeon
KOONKOVTWY, £PywV Kal apUoSLOTATWY oTa OTEAEXN TNG Kol SLaxelpLon Tou MPOowTkoU TNG.

Mepawtépw, o YmevBuvog tng Ymnpeoiog Sievepyel eléyyoug, mpokelpévou va oaflodoyel to mAaiolo
TIOALTIKWVY, TIPOKTIKWY Kal Sladlkaclwv mou OSLEMEL TRV 0opyaAvwon Kol Asltoupyla TOU JUCTHUOTOG
Eowteptkol EAéyxou (2EE) Tng ETaupeiog, wg mpog ta akoAouba:

e Tnv daoknon emomnteiag kot 510iknong Toug, KaBwg Kot TV avabeon KaBnKOVIWY Kal apUoSLloTATWY,

e Tnv Katdption Katl mapakoAouBnon tg uAomoinong Twv oXediwv, TNV enitevén Twv oTtoXWVY, KABwWC
KOLL TNV QITOTEAECHATLKA KAl ATOSOTIKN KATOVOUN TWV TOPWYV,

e Tnv avayvwpLlon, LETpNon Kot Staxeiplon Twv Kdivwy,

e Tnv mapaywyr Kal KOWomoinon XpnUoTOOWKOVOULKAG, SLOLKNTIKAG Kol AoLtA¢ MAnpodopnong,

o  Tnv avamrtuén Kat Aeltoupylo ECWTEPLIKWY NXAVIOUWVY EAEyXOU (controls),

e Tn ouppOpdwWON LE TO, KATA TEPIMTWOT, LoXUOV VOLOBETIKO KOl KOVOVIOTLKO TTAQLGLO,

e Tnv avamtuén kat aodpaln Asettoupyia mANPodoPLOKWY CUOTAUATWY TIOU VA UTTOOTNPL{OUV EMOPKWG
TNV UAomoinon TG EMLXELPNHATIKAG OTPATNYLKAC KoL TG TPEXOUOEG Aettoupyieg TnG ETalpeiag Kat tn
Slaxeiplon tou avBpwrmivou Suvapkol, meplapBavousvwy Bepdtwy aflohoynong, €EEALENG Ko
eknaidevong,

e Tnv avamtuén unxaviopwy ya: (i) tnv autoaloAdynon tng emdpkelag tou EE, (i) tnv aveédptnin
aflohoynor tou amod tpitoug, kad (iii) tTn AP N Twv KAtdAANAWY S10pBWTIKWV LETPWY,
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e Tnv avaBeon £pywv oe tpitoug (outsourcing), kaBwg Kat TNV mapakoAouBbnon NG ebaAPUOYAS TWV
OXETIKWY CUUDWVLWV.

Tautoxpova, o YmevBuvog tng Ymnpeoiag Sievepyel €bkolg eAéyxoug mpoPaivoviag otig amapaitnteg
EVEPYELEG, 0 TEPUTTWOELG: (i) Umapéng evbeifewv PAABNG Twv cupdepdviwy G Etapeiag, (ii) amdtng
naong $pUoEWE, KATAXPNOEWY, KOBWC KoL TOPABATIKWY KOL AVIIKAVOVLKWY EVEPYELWV EK LEPOUG OTEAEXWVY
N urtaAARAwy, (iii) katayyeAlwy anod utaAAnAouc f tpitoug, mou urtofdaliovtal ite ansuBeiag otov iblo ite
otn Aloiknon tng Etalpeiag.

Avadopég

Onwg EMITACOEL KOL N CUUMOPdWON UE TIG amodACEL TWV EMOMTIKWY apxwyv, o YrevBuvog tng Ynnpeoiog
Kataptilel kat uTtoBAaAAeL oto A.Z. tng Etalpeiag, péow tng Emttpornng EAéyxou:

(o) EkB£oELC TOUAGKLOTOV OVa TpipNnvo r/kat omote KplBel amapaitnto, otig omoliec avadEpovral:

e Ol KUPLOTEPEG SLATILOTWOELG KOL CUCTACELG TWV EAEYXWV, KOOWG KAl TUXOV COPBAPEC EKKPEUOTNTES
TIOU TIAPAEVOUV ATOKTOTOLNTEG,

e Ta OXetlkA pe tn Spaoctnplotnta Eocwteplkol EAéyxou otnv ETalpelog KOl TG CUVEPYELEC TOUC
£€WTEPLKOUG EAEYKTEG, KAOWG KoL e AOLTIEG UTINPEDIEG TNG ETapeiog.

(B) ExBeon evtoc TOU MPWTOU TPLUNVOU KABE £TOUG OXETIKA UE:

e  Tnv eEMAPKELO KOL AMOTEAECUATIKOTNTA TOU ZEE tn¢ Etaipeiag,

e TNV amoTeAeOUATIKOTNTA TWV SLadlkaowwy Slaxeiplong Kvduvwy,

e TNV MAPKELO TWV TOALTIKWVY Kal StaSlkaolwy mou £xel Beomioel n Etalpeia yla TNV KAVOVLOTIKY TG
CUUUOpdwWON.

YrnievBuvog Eowtepkol EAEyxou €xetL oploteil o K. NIKOAAOG TapaTLadnG.

3.16.5.2 Ynnpeoia E§unnpétnong Metoxwv

H Yninpeoio E€umnpétnong Metoxwy €xeL TNV euBUVN TNG AUECNC KAL LOOTLUNG TTANPOdPOPNONC TWV UETOXWVY,
KOBWC Kal TNG EUTINPETNONC TOUG OXETIKA UE TV AOKNON TWV SIKALWUATWY Toug pe Baon to Nopo Kal to
Kataotatikd tng Etalpelag. ElSIkOTEPA, HEPUVA yla TNV QUeon, opBr Kal LooTun TAnpododpnon twv
METOXWV OXETIKA e T akOAouBa:

o Alavoun Heplopdtwy, TPALELS €kdoong VEWV petoxwv, Slavoung, eyypadng, mapaitnong Kot
METATPOTNG, XPOVIKN TEPLOSOC AOKNONG TWV OXETIKWV OSIKOALWHATWY 1 METABOAEC oT apPXIKA
XPOVLIKA TteplOwpLa (T.Y. EMEKTAON TOU XPOVOU AOKNONG TWV SIKALWUATWY).

e [lapoxni mMAnpodopLWV OXETIKA LE TLG TAKTIKEG 1 EkTakTeg .. Kal TIg amopAoELC TOUG.

e Amoktnon Wlwv petoxwv Kot S1aBeor] Toug 1 TUXOV OKUPWOT AUTWV.

ErmutAéov, pepluva wote otnv Etnowa Taktikn 2. Twv PETOXWV TNG Etalpeiag va Slaveépetal oTOUG
TIAPLOTAUEVOUG ETOXOUG N ETAOLA OLKOVOLKN £€kOgon tou ap. 4 Tou v. 3556/2007, kot armooTtéNeL o KABe
evlladepopevo, ot éyypadn 1 o NAektpovikr popdr, OAeC TIC SNUOCLEUUEVEC ETOLPLKEC eKBOOELS (ETHOLA
OLKOVOULKN £KBeon, €aNVIOLEC KL ETOLEC OLKOVOULKEG KATOOTACELG, EKOEOELG SLaxeiplong Tou A.Z. Kal Twv
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OPKWTIWV EAEYKTWV — Aoylotwv). Tautoxpova €xeL TNV opUodLOTNTA TNG oUUPwWVNG UE TNV Loxvouoo
vopoBeoia Tpnong Kal evnuépwong Tou petoxoloyiou tng Etatpeiag. MNa 1o okomo auto, n UNNPeoia €xeL
™V €uBUVN emKovwVLag e To Kevtplko AmoBetrplo TitAwv.

H Ynnpeoia E€umnpétnong Metoxwv avatiBetal otov YmeuBuvo Efumnpétnong Metdxwv , o omoiog
umayetat otnv Owovoukr AlevBuvon. YrnevBuvog EEumnpétnong Metoxwv €xeL oplotel o k. Nektdplog
MamoylavvakOmouAog.

3.16.5.3 Ymnpeoia ETaiptkwv AVaKOWVWOEWVY

H Yninpeoia ETalpikwv AvakolvwoswV €XeL TIC akOAOUBEC apuodLoTnTEeC:

e Juppopdwon NG Etalpelag pe TIC umoxpewoelg ou mpoPAémovtal ota ap. 10 €wg 13 Tou v.
3340/2005«kat tic anoddocelg tng Emtpornng Kedpalatayopdg mou ekdidovtal kat sfouctodotnon
auTWYV,

e  Jupuopdwon tng Etalpeiag pe TIC MPOOBETEG UTIOXPEWOTELG TIOU TIPOPBAEMOVTAL OTO ap. 2 TNG UTT
optB. 5/204/14-11-2000 Antodaong tng Emtporrg Kedahatayopdg

e crukowwvia tng Etalpeiag pe Tt apuodiec Apxég, cuumeplhapBoavopévne tng UToBoAng otnv
Erutpony Kedalolayopdg kol oto Xphnpatiotipo ABnvwyv Twv otolyelwv mou avadépovtal otnv
map. 3 Tou ap. 5 tng un’ aptB. 5/204/14-11-2000 Anddaong tng Emtponng Kedalalayopdg, ta péoa
HodIkAG emikovwviog kat kaBe dANo apuodio dpopea.

H Ynnpeola Etalplkwv Avakolvwoewv avatiBetal otov YmevBuvo EEumnpétnong Metoxwv , o Omoiog
umayetatl otnv Olkovopkn AtevBuvan.

3.16.6 AnAwoelg MeAwv ALOKNTIKWVY, ALOXELPLOTIKWV Kot EMonTtikwv Opydvwv Kot AVWToTwy
ALOWKNTIKWY ZTEAEXWV

Ta HEAN TwV SLOKNTIKWY, SLOXELPLOTIKWY KOl EMOMTIIKWY OpyavwyY, KOBWE Kl TO aVWTEPA SLOKNTIKA
oteAéxn SnAwoav ta €nc:

1. EKTOG armo TI¢ 6pactnplOTNTEG TOUG TTOU CUVEEOVTAL PE TNV LBLOTNTA Toug Kot T B€on toug otnv Etatlpeia
8ev aokoUV AAAEG EMAYYEAUATIKEG SPAOTNPLOTNTEG ONMAVTLKES Yl TnV ETatpeia.

2. Aev udlotavtol owkoyeveloKol deopol HeTOEU TWV HEAWV, SLOXELPLOTIKWY N EMOTITIKWY OPYAVWY TNC
Etatpeiag ) twv SteuBuvtikwv otedexwy tng Etatpeiag.

3. Aev Slatelolv, KOTA TNV NUEPOMNVIO TOUu TOPOVIOG EvnuepwtikoU AgAtiou, HEAN SLOLKNTIKWY,
SLOXELPLOTIKWY KOLL ETIOTITLKWVY OPYAVWV.

4. Ae Sietéhecov PEAN SLOKNTIKWY, SLOXELPLOTIKWY N EMOMTIKWY Opyavwy oUTe eival etaipol os al\n
ETALPELA 1] VOULKO TIPOOWIO CHAEPA ] OE OMOLASHTIOTE OTIYUN Twv TEVTe (5) TeEAeuTaiwy €TWY, HE TIG €ERC
ealpéoelq:
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‘Ovopa Etalpeia mou CUPUETEXEL O¢on A.3./Etaipog Xpoviko Aldotnpa

laowv . JenmtéuPplog 2016 -
, AEZ AAMHE AE EkteAeotiko Meéhog A ]
Poucomnoulog ®OePpouvaplog 2017

5. Agv €xelL UTIAPEEL OTOLAdATIOTE KATASLKAOTIK anodacn evavtiov Toug yia Ty TéAeon SOALOG paEng Kotd
ta teAeutaia mévte (5) €tn.

6. Aev cuppetelyav o onoladnmnote Sladlkaolo TTWXEUONG, OVayKOOTIKNG Slaxeiplong 1 ekkabapLong Katd
™ Sldpkela Twv TeAeutailwv TEvte (5) €Twv, evepywvtag UMO TNV LOLOTNTA TOU MEAOUG SLOLKNTIKOU,
SLaxeLpLOTIKOU i} EMOTITIKOU OpyaAvou 1 etaipou ) L&puTh 1 yevikoL Steubuvr).

7. Dev €xouv yivel amobEkTeg omolaodNMoTE SNUOCLAG EMIONKNG KPLTIKAG 1 / Kol KUPWONG €K HEPOUC TWV
KOTOOTATIKWY 1 PUBULOTIKWYV opXWV (CUpmepAAUBOVOUEVWY TUXOV EMAYYEAUATIKWY OPYOVWOEWV OTLG
OTtoleg PETEXOUV) Kal Sev €xouv TapeUTOSLOTEL Ao SIKACTAPLO Vo EVEPYOUV HE TNV LELOTNTA TOU UEAOUG
SloKNTIKOU, SLaXELPLOTIKOU N eMOMTIKOU opydvou evoc ekdOTn 1 va mopéppouv otn Sloxeiplon i oto
XELPLOUO TWV UTIOBECEWVY TOU EKEOTN KATA TN SLAPKELX TWV TEVTE (5) TeEAeuTalwy ETWV.

3.16.7 uykpouon Zupdepoviwv MeAwv ALOKNTIKWVY, ALOXELPLOTIKWYV Kot Elornttikwv Opyavwv Kot
AvVWTOTWVY ALOKNTIKWY ZTEAEXWV

To HEAN TwV SLOKNTIKWY, SLOXELPLOTIKWY KOl ETOTMTIKWY OpyAvwY, KOBWE Kal To avwTePA SLOWKNTIKA
otehéxn SnAwoav ta €Nc:

1. Aev udiotavtal OUYKPOUOELC CUUGEPOVTWY HETOEU TWV UTIOXPEWOEWV TIOU €XOUV EVAVTL TNG
Etaipeiag Kal Twv IOLWTIKWY oUPdEPOVIWY 1/Kat GAAWV UTIOXPEWOEWY TOUG

2. Aev udiotatal puBuLon 1 cupdwvia Pe TOUG KUPLOTEPOUG UETOXOUG, TIEAATEG, IPOUNOEUTEG | AL
npoowrna, Suvauel tng omoiag €xouv emleyel w¢ HEAOG TwV SLOKNTIKWY, OLAXELPLOTIKWVY N
ETIOTITLKWV OPYAVWV I WE AVWTEPO SLOLKNTIKO GTEAEXOG.

3. Aev Katéyouv PETOXEC NG Etaupeiag katd tnv nuepounvia Snuocicsucng Tou TAPOVIOG
EvnuepwtikoU AgAtiou

4. Aev udlotatal oTo MPOCWNO TOUG MEPLOPLOKOG O omoiog va adopd tn S1abeon, evtog oploUEVNG
XPOVLKNC TtepLdSou, TUXOV HETOXWV TNC ETalpeiag mou Katéxouv.

3.17 ApoiBég ko OdpéAn

H Etaipela cuotddnke tv 01.02.2017 kol wG €K TOUTOU O&V €XEL SNUOOLEUCEL OLKOVOULKEG KATOOTACELG
HEXPLTNV Huepopnvia tou Evnuepwtikol Aghtiou.

Me T and 13.02.2017 ko 24.04.2017 Ektakteg I.2. TnG Etalpeiag, Aappavovtog umoyn to apbpo 24 tou
K.N. 2190/1920 kat to apBpo 22 tou Kataotatikol tne Etalpeiag, mpoodlopiotnkay oL akaOApLoteg apolBEg
KoL aIolNLWOELG TwV HeAwV Tou A.Z. Tng Etaipeiag yla tnv etatpikn xprion 01.01.2017 - 31.12.2017 wg €€Ac:
(a) akaBaploteg pnviaieg apolBéc vPoug €2.500 yia to AleuBivovta UpBoulo kot (B) akabdplotn
amol{nuiwon UPoug €400 ylwo Tt OCUMMETOXN Twv peAwv (oupmeplapBavopévou tou AleuBivovtog
YupBouAou) otig cuvedpldoelg tou A.3., avd cuvedpiaon Tou A.3. KoL v HEAOG.
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Metafl tng Etalpelog Kol Twv HEAWV TwV SLOKNTIKWY, SLOXELPLOTIKWY KOL EMOTTIKWY 0PYAVWY KOl TWV
QVWTEPWV SLOLKNTIKWY oTeEAEXWV TG ETalpeiag éxouv cuvadBei ol akdAouBec cuppaocelc:

e JUuPBaon epyaciog aopiotou xpodvou e tov K. ldoova Poucdmoudo, AlteuBuvovta ZupBoulo, n
omola mpoBAENEL UIKTEG unviaieg amodoyxeg UPouc €2.500.

e JUuBaon TMANPOUG KAl ATTOKAELOTIKAG amaoX0Anong He Tov K. NikOAao Itapotiadn yla tnv mapoxn
unnpeowwv Eowtepikol EAeyktn, n omoia MpoPAETEL unviaieg HIKTEG amodoxEg Uouc €1.400.

o EppioBn evtoAn mapoxng VOULKWY UTINPECLWY Yla adpLoTo XpOvo WE TNV Ka Bala KapabBodwpou, n
orola mep\apBAVEL TIC TAPAKATW TTAPOXEG:
-Maywa unviaia kaBapn apolpr UPoug €700 kal oladnmote popdng €€oda (KLvoews, SIKACTIKA,
K.A.TT) TTOU CUVETTAYETOL N EKTEAECN TNG AVOATIOEUEVNG EVTOANG
-KatafoAn twv SUo Tpitwv Twv achoAOTIKWY loPOpWV TNG EVTOAOSOXOU O0TOV a0POALOTIKO TNG
dopta

Joudwva pe SAAWON TOuG, Ta HEAN TwV SLOKNTIKWY, SLOXELPLOTIKWY KOl EMOTMTKWY OPYAVWY KoL TO
ovwtepa SlolknTikAd oteAéxn tng Etatpeiag dev €xouv cuvadel pe tnv Etalpeio oupPaocelg mapoxnc
UTINPECLWV, OL oTtoiec MPoBAEMoUV TNV mapoxn odpeAwv Katd T ANén TG ox€ong Toug Ue TV Etalpela kat tn
Juyyevn.

3.18 Mpoowrko

Kata tnv Huepopnvia tou EvnuepwtikoU AgAtiou, 0 GUVOALKOG 0plOOC TOU OmacXOAOUEVOU TIPOCWTTLKOU
TNG AVEPXETOL O Tpla AToua.

INUELWVETOL OTL, KaVvEVOC amo Toug epyalopevou¢ tng Etalpeiog dev eival pélog emayysApatikou
owpateiou.

Eniong, cupdwva pe SAAWON TOUG, KAVEVA AT TA LEAN TOU MTPOCWTIKOU, TWV SLOKNTIKWY, SLOXELPLOTIKWY
KOl ETOTITIKWY OPYAVWY, KoL TWV VWTEPWY SLOIKNTIKWY oTeEAEXwV NG Etalpeiag dev KOTEXEL LETOXEC TNC
Etalpeiag i Sikalwpata ayopas twv Hetoxwy tng Etalpeiag (stock options).

3.19 Métoxot

Katd tnv nuepounvia tou mapoévtog Evnuepwtikol AsAtiou povadikdg pétoxog tng Etalpeiag eival n AEH, n
omola katéxel 232.000.000 petoxeg tng Etalpeiag, ol to 100% Tou PeToXKoU TG KepaAaiou. InUeLWVETOL
OTL, LE TNV OAOKANPwWoN Tou L8lokTnolakol Slaywplopol tou AAMHE amd tn AEH kat tn petaBifaon amno
AEH oToUuC LETOXOUC QUTAG TWV LETOXWVY TIOU KATEXEL otnV Etatpeia, cupdwva pe 1o apbpo 143 map. 1 nep.
€' Ko To GpBpo 146 map. 1 tou Nopou 4389/2016, n Etatpeio Ba eAéyxetat amno to EAANvikO Anudalo, péow
™G AEZ AAMHE mou Ba katéxel to 51% tou ouvoAwkoU katoPePAnuévou peToxlkol Kedolaiou Kot
Swkatwpadtwy Pridou ¢ Etatpeiag.

Eldikotepa, pétoxol thg AAMHE IYMMETOXQN 6a kataotoUv ot pétoxol thg AEH mou Ba sivat
gyyeypoppévol ota opxeio tou X.A.T. tng 16.06.2017 (record date), oe cuvéxsla TG oAokARpwong
™G Melwong petoxkol kedalaiou tng AEH, pe emotpodn €ig €ldog MPog ToUG PETOXOUC TNG, TWV LETOXWV
Tou Kotéxel otnv AAMHE YYMMETOXQON, Katd tnv avaloyia GUUHUETOXNG TOUG OTO HETOXLKO KEPAAALO TNG
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AEH. H sloaywyn twv petoxwv TnG Etalpeiag otnv Kupla Ayopd tou X.A. Ba mpayupatonolnBel petd tnv
oAoKARpWaGN TG AVWTEPW TEPLYpadOUEVNG cUVOAAAYNG.
Itov Tivako mou akoAouBel mapouactalovral ol KAToxol Sikalwpdatwy Pridou moocootol peyaAUTEPOU N

loou Tou 5% Tou cuvoAou Twv Sikawwpatwyv YrRdou tng AEH katd tnv Huepounvia tou EvnuepwTikoU
AgAtiou cUpdwva pe TG yvwotonolnoslg tou N.3556,/2007:

Enwvupia % Alkouwpatwv Wndou

EAAVIKG Anpdoto” 51,12%

SILCHESTER INTERNATIONAL INVESTORS LLP® 13.8%
Znuelwosig:

1.210 m0000T0 SikaLwUATWY Yripou cuuneptAauBavetat mooooto 17%, mou katéxel to Taueio Aétonoinaong lMeptovoiag
ToU Anuooiou A.E. (TAIMEA). Snueiwvetal ott to EAAnVikO Anuooto eivat kUptoc kot eA€yxel To 100% TtwVv UETOXWV TOU
TAIMEA.

2. H SILCHESTER INTERNATIONAL INVESTORS LLP €xet tnV 1810TNTA TOU SLOXELPLOTH EMEVSUTEWV YLA TOUC TTAPATTAVW
nedateg tng: Silchester International Investors International Value Equity Trust, Silchester International Investors
International Value Equity Taxable Trust, Silchester International Investors International Value Equity Group Trust,
Silchester International Investors Tobacco Free International Value Equity Trust, The Calleva Trust, The KiltearnGlobal
Equity Fund, The Silchester Global Equity (Ireland) Fund. Amo toug¢ meddteg tng Sivetar otnv Silchester n mAnpng
SLOKPLTIKN EUXEPELA OTIG EMEVOUOELG TOUG Kal n eéouatodotnon va Yneiletl yia Aoyaplaoud tou. Evroutols, n etalpeia
bev evepyel w¢ JepatopUAakac yla Toug MEAATEG TNG KAl EMTOUEVWCE Ol UETOXEC SEV TNPOUVTAL OTO OVOUd TNG aAAd oTo
ovoua tn¢ tpanelag-Veuatopulaka (custodian bank) kade neAdtn.

InUewwveToLl Otl oUpdwva pe ta apBpa 142 map. 2 kot 145 map. 2 tou Nopou 4389/2016, Omwg
tpomnomnolnénkav pe to dpbpo 14 tou v. 4467/2017, petd tnv i¢ £idog Stavoun and tn AEH otoug PeTd)oUC
NG Twv peTtoXwv NG Etatpeiag, n AEZ AAMHE Ba amoktoel To 6UVOAO TwV HETOXWV TNG ETalpeiag mou Ba
KOTEXOUV TO EAANVIKO Anpooto kal to TAIMEA.

ErmutAéov, onpewwvetal otL, pe Bdaon tn Z0pBaocn Metdoxwv AAMHE mapéxetat otnv SGEL Sikaiwpa va
amaltnoel, eviog evog (1) £toug amo tn petoBifacn os autAv Twv PeETOXWV Tou AAMHE:

e TN ouyxwveuon e amoppodnaon tou AAMHE ano tnv Etalpeia, cuvenela tng onolag oL HETOXOL TOU
AAMHE Ba AdaBouv elonypéveg HeTOXEG TG ETatpeiag n

e TNV auénon tou petoxkol kedalaiou tng Etalpeiog pe elodopd os £idog Twv petoxwv tou AAMHE
TIOU Katéyovtal amo thv SGEL kal tn AEX AAMHE, w¢ amotéAeopa TG omoiag ol wWe Avw HETOXOL TOU
AAMHE Ba amoktrioouv UeToXEG TnG Etalpeiog kat n teAeutaia Ba kataotel 100% pétoxog Tou
AAMHE.

Ye opdOTEPEG TIG MEPUTTWOELG TPoPAEmeTal n AUon tng Tuudwviag Metoxwv AAMHE kol n umoxpgéwon
cuvadng véag avtiotolyng oupdwviag HETOXWV, HE ouvakolouBdn tpomormoinon Twv AGpBpwv Tou
Kataotatikou (BA. oxetkd mapdyovta KwdUvou otnv evotnta 2.1.1 «Kivbuvol mou ocuvdéovtal pe tnv
EMIXEPNMATIKA dpacTnplotnta tng AAMHE»).

Ye meplntwon epappoyng Twy mopandvw, eVEEXETAL va. UTIAPXOUV HETaBoAEC TOOO oTn UETOXIKA cUvVOeon
™G Etatpeiag, 600 Kol oTa SIKAULWHATA EAEYXOU TWV LETOXWV.

151



Téhog, oto Babuod mou n Etatpeio yvwpilel, n ¢uon Tou eAéyxou MOU aoKe(Tal amo TN PETOXO TNG Sev
OOKelTOLl PE TPOTO KOTAXPNOTKO. Mpog SlachdAion autol, n Etalpeia dpovrtilel va tnpel 6Aoucg Toug
nipoBAenopevoug amnd tnv keipevn vopoBeaoia mepl eTalpikng StakuBEpvnong UNXOVLOUOUG.

KaBe petoxn tng Etatpeiag €xetl (Sla dikatwpata kat apexet dikatwpa piog (1) Yridou otn I.Z.. O aplBUog
TwVv Pridwv KABe PeETOXOU LoOUTAL LE TOV APLOUO TWV PETOXWV TOU. Ta SIKALWUOTO TWV HETOXWV AoKOUVTOL
ocUudwva pe v Loxvouca vopoBeoia kal To Kataotatiko tng Etatpeiag. H Etalpela dnAwvel otL Sev
yvwpilel Tnv UTapén omolacdnmote cupdwviag Hetafl LeETOXWY yla eviaia Prido otn 2. Kal, CUVENWE, OL
Pridol Twv pHeToXwV oTLG IN.Z. elval LoApLOUEC TPOC TLG LETOXEC TTOU KATEXOUV.

3.20 XuvaAAayig pe Zuvdedpeva Mépn

Tupdwva pe dnAwon tng Aloiknong tng Etatpeiag Sgv umdpyxouv SLeTalplkéG cuvaAlayEg ou Slevripynoe n
Etalpeia pe ocuvdeodpeva pépn amod tn ocloTacn TG HEXPL Thv Huepounvia tou Evnuepwtikol AgAtiou mAnv
tou Savelou UPoug €1,3ek ou £xel AdPet and tnv AEH cbudwva pe tnv and 9.06.2017 davelokr cOUPacn
(via Aemtopépeteg BAEme 3.27 «INUAVTIKEC ZUMPBAOELG»). EmumAéoy, cUpdwva pe SAAwoN TS Aloiknong Tng
Etalpeiag, n ev AOyw ouvallayn &eival OVTIKELUEVIKN Kol Slevepyeital BAcsl tNg apxng Twv owv
OIMMOOTACEWV E TOUG CUVABELG EUMOPLKOUG OPOUG YLa avTioTOLXEG CUVOAAAYEC HE TpiTOUG.

Téhog, cuudwva pe dnAwon tng Etalpeiag, tnv nepiodo 01.02-31.05.2017 dev €xouv SlevepynBel MANPWHUEG
o€ AN A.Z. kal ultaAARAouUG.

InUELWVETOL OTL T avadePOUEVA OTNV TIAPoUca evOTNTa £Xouv emoAnBeutel amd tnv eAeYKTIKN eTalpsia
KPMG Opkwtol EAeyktég A.E. cUpdwva pe to AteBvéc Mpotumo Tuvadwv Yrnpeotwy 4400 (BA. oXETIKA TNV
evotnta 3.2.2 «EkTokTog OIKOVOULKOG Kot AOyLOTLKOG EAEYX0G»).

3.21 Xpnuatoowkovopkég MAnpodopieg yia ta Meprouctakad Itolxeia, Tig YIOXPEWGCELS, Th
Xpnuotootkovollkr) @€on Ko ta ArtoteAéopatd tov AAMHE

3.21.1 XpnpatooikovoutkéG MAnpodopicg AAMHE xpriocewv 2014-2016

ITnv mopoloa evotnTa MEPAAUPAVOVTAL XPNLATOOLKOVOULKEG TIANpodopieg yia Tig xpriostlg 2014, 2015 kot
2016, OMWG QUTEG QUTOTUTIWVOVTAL OTLG ETHOLEG OLKOVOMLKEG KATAOTAOELG TNG ZUYYEVOUG ylo TIC eV AOyw

XPNOELG.

OL €TNOLEC OLKOVOULKEG KATAOTAOELG TwV Xproswy 2014, 2015 kat 2016 €xouv cuvtayBei and tov AAMHE
Baoel Twv AleBvwv Mpotunmwyv Xpnuatoolkovoplkng Avadopds (A.M.X.A.) kot €xouv eleyxBel amd tnv
eleyktikn etalpeio «kEPNIT & TIANTK (EAAGC) Opkwtoi EAeyktég Aoylotég AE» (2014) kal TNV €AEYKTIKA
etalpeia «KPMG Opkwtol EAeyktég A.E.» (2015-2016) (BA. avwtépw evotnta Error! Reference source not
found. «NOppol EAeyktég: Taktikol Opkwtol EAeyKTEG AOYLOTEGY).

OL €TNOLEC OLKOVOUIKEG KATOOTACELS TNG Xprong 2014 €xouv eykplBel amd to A.Z. TnG Zuyyevolg Katd Tnv
ocuvebploon tou tnv 26.03.2015, kabwg emiong kot amod tnv Toktkn .2, ¢ Tuyyevolg mou cuviABe tnv
23.06.2015. Ol €T OLEC OLKOVOULKEG KATAOTAOELG TNG Xpriong 2015 €xouv eykplBel amo to A.X. TnG Zuyyevoucg
KOTA Tt ouvedpliaor) tou tnv 28.03.2016, kabBwg emiong kat amd tnv Taktikn I.Z. NG Zuyyevoug mou cuviABe
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tnv 02.06.2016. OL €TNOLEG OWKOVOUIKEG KATAOTACELS TNG XPNong 2016 €xouv eykplBel amd 1o A.X. tNng
Juyyevoug Kata th ocuvedpiaon tou tnv 05.04.2017.

210 umolouno tng evotntag 3.21.1 «Xpnuatoolkovoulkeg MAnpodopieg AAMHE xprioswv 2014-2016» tou
EvnuepwtikoU AgAtiou meplapPBavovtal avadopEg oToV LOTOPLKO XPNHOTOOIKOVOULKO Seiktn tou KépSoug
nipo Oépwv, Tokwv Kot anoocBéccwv («EBITDA») o omoiog dev opilovral amnod ta A.N.X.A. Katd cuvénela Sev
Ba mpémnel va Bewpeital 0tL 0 ev Adyw Seiktng umtokaBLoTd AAa oo Tou €XouV UTtoAoyLoTel cUHdWVA e
ooa opilovrtal amo ta A.M.X.A.

Q¢ Kepbn mpo Dopwv, Tokwv kat AnocBéoewv (EBITDA), n Aloiknon tng Zuyyevoug opilet ta kabapd képdn
xpnong TmAéov amooPBécewv Tayiwv oTolEiwv, AOYLOMLIKOU KOl EMLXOPNYNOEWV KOl OCUUUETOXWV
KOTAVOAWTWY, XPNHUOTOOLKOVOULIKWY ££08wV Kal £00dwv Kal ¢popou slcodrpotog. MNa tn xprion 2016 to
EBITDA avnABe og €151.996 xA., évavtL €154.762 xW\. tn xprion 2015 kat €213.296 xtA. tn xprion 2014.

INUELWVETOL OTL O Tapamavw Oelktng, 0 omolo¢ avnKelL otoug avadepOUEVOUG Kol OPL{OUEVOUG WG
EvaAlaktikoug Agikteg Métpnong Antodoong (EAMA) tov omoio XpnGoLUOMOLEL N ZUYYEVAG, TIPOKUTITEL ATO TIG
OLKOVOULKEG KOATOOTAOEL], OMwWG Kataptifovtal oUpdwva HE TO LOXUOV TAOICLO XPNUOTOOLKOVOULKAG
mAnpododpnong, e TNV pocOnkn 1 adaipeon MOCWV Ao Ta apLOUNTIKA OTOLXELO TTOU TTOPOUCLALOVTOL OTLG
OLKOVOULKEG KATAOTAOELG TG 2UYYEVOUG.
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3.21.1.1

Xpnuartooikovoulkég mAnpowopisc Kataotaong ZuvoAikoU Etcodnuarog xprioswv 2014-2016

2Tov akOAouBo Tivaka apatiBevTal To oTolxeld TNG KOTAOTACNG OMOTEAEGUATWY XPrioNG TNG ZUYYeEVOUG Yo

TIC Xproelg 2014-2016:

KATAZTAZH ANOTEAEZMATQN XPHZHZ

(mood o€ yA. evpw)* 2014 2015 2016
KYKAOZ EPTAZIQN (MNQAHZEIZ) :

‘Ecobo Evolkiou Zuotruatog Metadopdg 242.309 239.706 225.492
XpewoeLg ekkaBapioswv ALaxeLpLoTh 2.000.161 1.206.974 1.179.695
Anodooelg ekkaBaploewv AlaxelpLotn (2.000.161) (1.206.974) (1.179.695)
NOLTEG TTWANOELG 70.249 24.895 23.121
Z0volo NwARoswv 312.558 264.601 248.613
ALOLBEC TPOCWTILKOU (63.364) (62.720) (63.715)
AmnoocfBéoelg (53.195) (61.739) (63.206)
EpyoAaBLkd KOoTOC (47.677) (6.153) (9.182)
YALKQ KOlL aVOAWOLUOL (2.617) (1.537) (1.668)
Mapoxég Tpitwy (5.305) (5.543) (6.756)
ApoBEg Tpitwy (5.036) (6.883) (3.906)
Aourol popol — TéAn (2.263) (2.643) (2.516)
MpoPAedn yia kivduvoug Kat €€oda 29.465 (25.051) (7.266)
Aoutd €006a 3.444 5.148 4.957
Nound £€06a (5.909) (4.457) (6.565)
Képdn npo dopwv Kat Xpn/KWV artoTeEAECHATWY 160.101 93.023 88.790
Znua omc’)t'tur]onq ,rtdvuuv Tie- (29.501) ) )
PLOUCLAKWY OTOLXELWV

XPNUOTOOLKOVOULKA £€00a (36.724) (34.292) (37.300)
XpNUOTOOLKOVOULKA £006a 2.261 3.200 2.617
Képdn xpriong npo popwv 96.137 61.931 54.108
Dbpog eloodnpatog (26.163) (26.385) (56.781)
KAGAPA (ZHMIEZ) KEPAH XPHZHZ 69.974 35.546 (2.673)
Képén npo @popwv, tékwv kat arooBéoswv (EBITDA)™ 213.296 154.762 151.996

* Tuxov amokAloel¢ ota auvoAa amo 1o AYPOLoUN TWV ETTUEPOUC UEYETWV OPEIAOVTaL O OTPOYYUAOTOLOELG.

Mnyn: Eneéepyacio and v ETaipeior OlKOVOULKWY OTOLXEIWY BAOEL TWV EVOTTOLNUEVWY OLKOVOULKWY KXTAOTHAOEWY TWV
xpnoewv 2015 kat 2016 rmou €youv ouvtayxPei amo tnv Juyyevn Baoel twv A.M.X.A. kat Exouv eleyydei and OpkwTo
EAeyktn) Noytoti).

(1) Q¢ Képbn mpo opwyv, Tokwv kat anocBeéaewv (EBITDA), n Aloiknan tnc Zuyyevoug opilel ta kadapd kEpbdn xprnonc
nAéov amooBécewv maylwv oOTolYElwv, AOYLOUIKOU KOl ETYOPNYNOEWYV KOl OCUUUETOXWV KATAVOAWTWY,
XPNUATOOLKOVOULKWY €E06WV KAl E00SWV Kol POPOU ELOOSI UATOC.
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ZTov akoAouBo mivaka mapatiBevtal Ta oTolxEld KATAOTOONG CUVOALKOU ELOOSHATOG TNG ZUYYEVOUG YLaL TLG
xpnoeig 2014-2016:

KATAZTAZH AOINQN ZYNOAIKQN EIZOAHMATQN
(mood o€ yA. evpw)* 2014 2015 2016
KAGAPA (ZHMIEZ) KEPAH XPHIHZ 69.974 35.546 (2.673)

NOIMNA ZYNOAIKA EIZOAHMATA (MH
ANAKYKAOYMENA ITA ANOTEAEZMATA)

- Ynepagia avanpooappoyng 29.759 - -
- Avadoylotika kEpdn/(Tnuiég) Baon AAN 19 (2.934) (816) (2.498)
- Eniépacn popou emni anobepatikol avamnpocapoyng (7.737) (13.767) -
/\o'me'c GUVOAKEG (INULEG) KEPSN XprRONG, LETA QO 19.088 (14.583) (2.498)
doépoug

ZUYKEVTPWTIKA OUVOALKEG (INKLEG) KEPSN XPRONG HETA

anoé 89.062 20.963 (5.171)
®dadpoug

* Tuxov amokAloel¢ ota ouvoAa armo 1o AVPOLoUN TWV ETILUEPOUC UEYETWV OPEIAOVTaL O OTPOYYUAOTOLTELG.

Mnyn: OLKOVOULKEG KATAOTAOELG TwV Xprnoewv 2015 kat 2016 mou €xouv cuvtayxTei amo tn Zuyyevn Baoetl Twv A.M.X.A.
Ko Exouv eAeyyVel and Opkwto EAeyktn AoyLoth.

KUkAog Epyaciwv (MwARoeL)

Ytov akOAouBo Tivaka mopatiBetal n avadAuon Tou KUKAOU gpyaciwy yla thy e€etalopevn neplodo.

ANAAYZH NQAHZEQN
(mood o€ yA. evpw)* 2014 2015 2016
‘Ecodo Evolkiou Zuotruatog Metadopdg 242.309 239.706 225.492
Xpewoelg ekkaBapioswv AlaxelpLotn 2.000.161 1.206.974 1.179.695
Amnodooelg ekkaBapioewv Alaxelplotn (2.000.161) (1.206.974) (1.179.695)
NOLTEG TWANOELG 70.249 24.895 23.121
Z0volo NwARoswv 312.558 264.601 248.613

* Tuxov amokAioelg ota cUVoAQ oo To A¥poLoUN TWV EMUEPOUS UEYETWY oPEiAovTal o OTPOYYUAOTIOLNOELS.

Mnyn: OLKOVOULKEG KATAOTAOELG TwV Xprnoewv 2015 kat 2016 mou €xouv ouvtayxTei amo tn Zuyyevn Baoetl Twv A.M.X.A.
Ko Exouv edeyyPei ano OpkwTto EAsyktn NAoyioti).

AkoAouBel ouvomTikn Teplypadr TwWV KATNyopLwv Tou KUKAOU €pyacilwV Tou epdaivovtal oTov avwTépw
niivaka:

Eoobo Evoikiov Zuotnuatos Metapopds
To €0060 ToU gvolkiou Tou Juothpatog Metadopdg nephapBAvel Ta apakatw £écoda:
e ‘Ecoba amod xpewoelg xprong tou uothuato¢ Metadopdc: Ta ev Aoyw £coda oe peydlo Babuod
kaBopilovtal pe Baon tn «MebBodoloyia Yroloylopol tou AmottoUpevou Ecodou tou Alaxelplotn

tou EAnvikoU Zuotnuotog Metadopdg HAektpikng Evépyelag» (amddaon PAE ur’ aplBuov
340/2014). H éykplon tou Amoattolpevou Ecodou yivetal oe etrola Bdaon amd tn PAE péow Twv
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oxetkwv amodpdocswv (BA. evotnta 3.10 «Oeouko MAaiolo»). e CUVEXELM TNC EYKPLOEWG TOU
Anattobpevou Ecddou kaBe €toug amod tnv PAE, Kol KAtomy elonynoswg tou AAMHE avadoptkd pe
TOV UTtoAoYLopo Twv Movadlaiwv Xpewoswv Xprioewv Xpnong Zuotnuatog, n PAE eykpivel Tig
Xpewoelg Xpriong tou EIMHE pe PBaon Tt oxetikég amodaoelg (BA. evotnta 3.10 «Oeouiko
MAaiioo»)

e ‘Ecobda amd Alacuvdetikd Awkalwpota: O AAMHE eivat umevBuvog yla tnv Slaxelpion twv
Slaouvdéoewv otnv EAAASa. Q¢ ek toUTOU, TPAyUATOMOLEL SnUoMPAcileg o €TAOLA, Hnviala Kot
nuepnola Bacn, Kata TG onoieg kabopiletal To VP og TwV ALACUVOETIKWY ALKALWUATWY HE Bdon TN
npoodopd Kal tn INtnon. Ta v Adyw £coda apykd avayvwpilovtal wg avaBarlopeva £€coda Kal
OTh OUVEXELQ, KATOTILY eyKploewg amo tn PAE, petadépovtal ota anoteAéouaTa Xpriong LELWVOVTAG
LE QUTO Ta TPOTO To UPo¢ Twv Antaltoupevwy Ecodwv

e ‘Ecobda amd to Mnxaviopd Avtlotddulong LETaty Twv ALOXELPLOTWY TWV IuoTnUATwv Metadopdg
HAektpikAic Evépyelag: O ev AOyw pnxaviopog €xel cuotabel ocupdwva pe tov Kavoviouod 714/2009
Tou Eupwrnaikol KowvoPouliou, OXETIKA HE Toug Opoug TpooPocng oto Siktuo yla TLg
Sloouvoplakég ouvallayEG NAEKTPLKAC evépyelag. Ao Tic 3 Maptiou 2011, o Mnyoaviopog autog
£xeL teBei o epappoyn oludwva pe tig mpodiaypodég tou Kavoviopot 838/2010, pe otdxo ot
ALOXELPLOTEC VAL QMO LWVOVTOL O YLt TO KOOTOG aro tn 61a0gon Twv umodopwy Toug Kat B) yLa To
KOOTOC TWV QATIWAELWV TIOU TIPOKUTITOUV OTA JUOTAHUOTA TOUC W CUVEMEeld NG «dlloeviagy
Sloouvoplakwy powv NAEKTPLKNG evépyelag (BA. evotnta 3.10 «Oeoptkd MAaiolo»)

Onwg daivetal KoL 0TOV AVWTEPW TTiVaKA, TO uVOALKO Ecodo Evolkiou Juotrpotog Metadopdg pelwbnke
Kata tnv e€etalopevn nepiodo amno €242.309 . 1o 2014 og €239.706 XWA. to 2015 (ueiwon kata 1,1%) kat
o€ €225.492 x\. to 2016 (pelwon katd 5,9% oe oxéon pe 1o 2015). H peiwon tou v AdOyw Aoyaplacou To
2016 ot oxéon ue 1o 2015 odeiletal otnv peiwon tou Emitpemouevou Ecddou pe amodaon tng PAE
(mepimou €5ek.), otn peiwon tou Emitpendpevou EcoSou AOyw UTEPOVAKTNGONG £0080U TPONYOUUEVWY
Xpnoswv (mepimou €5ek.) KAl TNV UTOAVAKTNON €0080U TPEXOUGCOC XProNng, KaBwg Kol AOLTEG XPEWOELC.
ErumAéov n PAE pe tnv um.apBu. 453/2015 anodacn tng, evékplve tnv amolnuiwon tng Etatpeiog yia
KAAUYN TOU KATOLOKEUAOTIKOU KOGTOUC ToU ELSLIkoU £pyou MoAumotadpou pe moad €30ek. péow tou Evolkiou
Yuotpatog Metadopac.
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Xpewoelg/Anodooeic ekkadapicewv AlayelpLoth

Ytov akoAouBo mivaka mapatiBetol n avaluon Twv XPEWOEWV Kal amodO0oswv eKKaBapioswv SLaxeLpLoTh

yla TG xproeig 2014-2016.

AMOAOZEIZ EKKAGAPIZEQN AIAXEIPIZTH
(mooa o . eupw)* 2014 2015 2016
Xpewoelg ekkaBapioswv SLayeLpLloth EVEPYELOG
Meplodikn EkkaBaplon Alktiou 886 732 2.990
MetaBatikog Mnxaviopog Anolnuiwong EveAiélog - - 112.568
AlaoddAion emapkolg LoV oG 565.295 - -
EL6KO T€AOG Ayvitn 45.417 38.835 29.798
Alayelplotic pn SLoouvdedbeuévwy vnoLwv 57.620 - -
Avavewolpeg Mnyég Evépyelag 985.710 894.281 752.154
Xp£won Baon pecootabuikou kootoug (AME) 34.143 29.773 35.611
Yninpeoieg Kowng Qobéletag 23.628 26.331 55.185
AmokALoELg 81.584 39.787 29.670
EmukouplkeG Yrinpeoieg 43.612 57.465 55.265
loookeAlopOG EkkaBapLong 45.425 33.147 27.081
KaAupn MetapAntou Kdatoug 58.601 - 33.393
EdkoG Dopog Katavaiwong 58.240 86.624 45.982
ZUvolo Xpewoewv Evépyelag 2.000.161 1.206.974 1.179.695
Anod00eLg EKKABAPLOEWVY SLOXELPLOTH EVEPYELOG
Meplodikn EkkaBaplon Alktiou (886) (732) (2.990)
Ataodpaiion enapkoUlg LoxUoG (565.295) - (112.568)
El81kO TE€Aog Ayvitn (45.417) (38.835) (29.798)
Alaxelplotn g un SLoocuveeSEUEVWV VNOLWV (57.620) - -
Ai‘vavs(bctueq Mnyég Evépyelag (eL6ikd TéAog Tou (985.710) (894.281) (752.154)
apBpou 40 N. 2773/1999)
Yninpeoieg Kowng Qdélelag (23.628) (26.331) (55.185)
Xpéwon Baon pecootadpikou kootoug (AME) (34.143) (29.773) (35.611)
AnokAioelg (127.009) (72.934) (56.751)
ETIKOUpLKEG YIinpeoieg (43.612) (57.465) (55.265)
KaAupn MetaBAntol Kéotoug (58.601) - (33.393)
Ewdkog Dopoc Katavaiwong (58.240) (86.624) (45.982)
Z0volo Anoddcewv Evépyelag (2.000.161) (1.206.974) (1.179.695)

* Tuxov amokAioelg ota cUVOAQ ot To ABPOoLoUN TWV EMUEPOUS UEYETWY OPEIAovTal O OTPOYYUAOTIOLNOELS.

Mnyn: OLKOVOULKEG KATAOTAOELG TwV Xproewv 2015 kat 2016 mou €xouv ouvtayxJei amo t Zuyyevn Baoetl Twv A.M.X.A.

Ko Exouv edeyy el amo OpkwTto EAsyktn NAoytoth.

InNUELWVETOL OTL N ZUYYEVAC 8pa WG eKKABOPLOTAG TWV TTAPATIAVW XPEWOEWYV, EKTEAWVTAC SLOUECOAABNTIKO

poho, xwpic va AapPdvel kamola mpopunOsta | omolodnmote GAAO OLKOVOUIKO Odelog amd Tnv v Aoyw

Aettoupyla. Emiong, onpelwvetal 6Tl n TuyyevAC amodidel TIg MopomAvw XPEWOELS, OTOV Kol EHOCOV QUTEC

€xouv KotaPAnOel amod Ta epUmMAEKOPEVA HEPN, AELTOUPYWVTAG WC €vtoAodoxog esiompafng kol OxL wg



MPWTODENETNG | CUVODEIAETNG TWV OXETIKWY TTOoWV. Q¢ €K TOUTOU, T TAPATIAVW TOOA SeV £XOUV Kapia
ENMIMTWON 0TNV XPNMOTOOLKOVOLKI amodoon TnG ZUyyEVoUc.

Nourég nwAnoeis

Ytov akoAouBo mivaka mapatiBetal n avaAuon Twv Aomwv NWANCewV yla thv eetalopevn nepiodo.

ANAAYZH AOCINQN NQAHZEQN
(mooa o . eupw)* 2014 2015 2016
‘Ecoda amno epyolafieg 50.860 6.368 5.066
‘Eooda YrootnplEnc MNayiwv AEAAHE 12.577 12.462 11.139
AndBeioeg CUPUETOXEC TEAOTWY 3.693 1.977 4.093
Evoikio omtikwyv vwv (Aettoupyikég MoBwoelg) 1.921 1.921 1.921
‘Ecodo amd avaxktnon AloKNTIKWY AaTmavwy 695 683 807
Nouwnég NMwAnoeLg 503 1.484 94
ZUvolAo Nomwv NMwArcswv 70.249 24.895 23.121

* Tuxov amokAioelg ota cUVoAQ ot To AUPOLoUN TWV EMUEPOUS UEYETWY OPEiAovTal o OTPOYYUAOTIOLNTELS.

Mnyn: OLKOVOULKEG KATAOTAOELG TwV Xpnoewv 2015 kat 2016 mou €xouv cuvtayxTei amo tn Zuyyevn Baoetl Twv A.M.X.A.
Ko Exouv eAeyyVel and Opkwto EAeyktn AoyLoth.

Onwc dalvetal amd tov Mopamavw Tivaka, ol AoméC MWANCELS LeltwBnkav and €70.249 x\. to 2014 o
€24.895 xA. t0o 2015 (neiwon kata 64,6%) kal og €23.121 x\. To 2016 (pelwon katd 7,1% os oxéon Ue TO
2015) kupiwg Adyw TNG ONUAVTIKAG HElwong Twv 008wy amod epyolofiec.

O ouVOALKOG KUKAOG EpyaclwV TNG Zuyyevoug avnABe os €248.613 xA\. to 2016 évavtl €264.601 xA. to 2015
Kot €312.558 xA. 10 2014 onuelwvovtag Helwaon Katd 6% to 2016 o€ oxéon pe to 2015 kat 15,3% 1o 2015 oe
oxéon ue to 2014 w¢ amotéAecpa TNG KATA Ta aVWTEPW HEeiwong tou €0680U eVolkiou TOU IUOTAUATOC
Metadopdc kabwg Kol Twv eaddwv amnod epyohapieg.

Aewtoupyikd ‘Ecoda/E§oda (e§atpoupévv Twv armooBEcEwV Kal Tou EpyoAaBikol KGoTou )

To oUVOAO TwV AELTOUPYIKWY €£08wV NG Zuyyevolc™ avidBe ot €87.435 x\. tnv xpnon 2016 évavt
€103.686 XW\. TV xpnon 2015 kat €51.585 x\. tnv xprion 2014. H pelwon Kotd 15,7% Twv AELTOUPYLKWV
€€06wv tnv Xpnon 2016 oe oxéon pe tn Xprnion 2015 odeiletol Kuplwg OTIG HELWUEVEG TIPORALPELC yia
KlwéUvoug Uoug €7.266 YIA. To 2016 évavtl €25.051 xWA. to 2015. H onuavtikn avénon Twv AELTOUPYLIKWY
€€06wv kata 101% to 2015 oe oxéon pe To 2014 odeiletal oto yeyovog OtL to 2014 avtlhoylotnkav
nipoBAEY LG yia ekkpepodikieg UPoucg €21.718 xA. H avaiuon twv mpoPAéPewv yla KivdUvoug kal £€oda
napoucLaletal otov akoAouBo mivaka:

" Npokuntel we to dBpotopa Twv e€AC: ApotBEC NMpoowrikoy, YAkE kat Avahwotpa, Napoxc tpitwy, Apolpéc Tpitwy,
Nourtot @dépot TEAN, NpoPAedn yia Kwvduvoug kal EEoda, Aoutd EEoda kat Aoutd Ecoda.
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ANAAYZH NMPOBAEWEQN A KINAYNOYZ KAI Ez0AA
(mood o€ yA. evpw)* 2014 2015 2016
MpoBAEYELG yLa EKKPELOOIKIES (21.718) 27.548 11.768
MNpoBAedn (ameAeuBépwon) amot. UALKWYV Kall 7268 (412) 205
OVTOA/TLKWV
MpoPAedn anmopelwong anattoswy (10.015) (2.085) (4.707)
Zuvolo (29.465) 25.051 7.266

* Tuxov anokAloelg ota ouvoAa armo To AVPOLoUN TWV ETILUEPOUC UEYETWV OPEIAoVTalL O OTPOYYUAOTOLCELG.
Mnyn: OLKOVOULKEG KATAOTAOELS TwV Xprioewv 2015 kat 2016 rmou gyouv ouvtayxVel ano tn Suyyevn Baoel twv A.[1.X.A.

ka youv eAeyyPei ano Opkwto EAsyktn Noytoti).

H avdluon tou UYoug twv mpoPfAéPewv otig 31.12.2014, 31.12.2015 kat 31.12.2016 moapatiBetal otnv
evotnta 3.21.1.2 «Xpnuotoolkovoulkeg MAnpodopieg Katdotaong XpnUATOOKOVOULKNG OEong Xproswv
2014-2016».

Képdn npo ®opwv, TOkwv Kat ArtooBéoswv (EBITDA)

Zuvenelo Twv avwtépw ta Képdn mpo Dopwv, Tokwv kot AnocBécewv (EBITDA) Siapopowdnkav oe
€151.996 WA. to 2016 €vavtl €154.762 xW\. To 2015 kat €213.296 XA, to 2014 pewwpéva kata 1,8% to 2016
o€ oxéon Me to 2015 kot katd 27,4% to 2015 oe oxéon pe 1o 2014.

XpNHOTOOLKOVOLLKA ATtoteEAéopata

JTOV MOPOKATW TIVAKA TTAPOUCLALETAL N AVAAUCH TWV XPNHOTOOLKOVOULKWY £€06wV TNG Zuyyevolg yla TNV
e€etalopevn nepiodo.

ANAAY2ZH XPHMATOOIKONOMIKQN EZ0AQN

(mooa os yiA. eupw)* 2014 2015 2016
Tokol davelwv 24.905 23.362 22.748
AnooBeon €£66wv cuvayng daveiwv 461 186 -
Kbéotog mpoefodAnong LakpompoBeouwy ) ) 4.647
QTOLTHOEWV

MpopnBeLeg EyyUNTIKWY ETILOTOAWY TPATE{WV 559 937 95
MpounBeleg eyyunoswv AEH 10.563 9.425 9.425
Noumd £€06a Tpamelwy 236 382 385
ZUVOAO XPNLATOOLKOVOULKWY EE0SWV 36.724 34.292 37.300

* Tuxov amokAioelg ota cUVoAa oo To ABpoLoUN TWV EMIUEPOUS UEYETWY OPEiAovTal o OTPOYYUAOTIOLNTELS.

Inyn: OLKOVOULKEG KATXOTAOELC TwV Xproswv 2015 kat 2016 mou gyouv ouvtayxVel ano tn Suyyevn Baoel twv A.[1.X.A.
Ko Eyouv edeyy el ano OpkwTto EAsyktn NAoyioti).

To oUVOAO TWV XPNUOTOOLKOVOULKWVY ££08WV avnABe og €37.300 xW\. Tnv xprion 2016 évavtL €34.292 y\. TV
xpnon 2015 kat €36.724 x\. v xpnon 2014 kat, onwg daivetal otov avwiépw Tivaka, adopd Kuplwg
TOKOUG Savelwyv Kot TpounBeleg eyyunoewv pog thv AEH.

YNUELWVETOL OTL, TO HECO EMITOKIO TWV TPAME(KWY Savelwv (eKTO¢ TNG TPpoUNBeLlag eyYUNOEWY) yla TIC
xpnoelg 2014, 2015 kot 2016 aviABe oe 6,89%, 6,62% kal 6,48%, avtiotola, EVW TO HECO ETUTOKLO TOU
Sdavelopol and tnv Eupwnaikn Tpamnela Emevdéloswyv aviABe oe 1,42%, 1,40% kai 1,65%, avtiotolyo.
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Kata tnv 31.12.2016 n Zuyyevng sixe AdPet eyyunoelg and tn AEH yia tnv mieloPndia twv tpamellkwy
Savelwv TNG. InUelwveTal OTL Ta &v Aoyw ddvela (e eyyuntpla tnv AEH) cuumeplA\nddnkav evtog tou
MapTtiou 2017 os pia yeviky avoxpnuatodotnon Twv UGLOTAUEVWY SAVELOKWY UTIOXPEWOEWV GUVOALIKOU
OPoug €337 k., HEOw TNG €KSOONG LOOTIOCOU KOLVOTIPAKTIKOU OpoAoylakoU Saveiou. MNa to ev Adyw ddavelo
£XeL xopnynBel gyyunon amnod tn AEH, n omoia Ba woyuel yla 600 xpovo n AEH Siatnpel tov €heyxo tng
Juyyevoug, KatExovtag, Gueoa f €upeca (Héow TG Etalpelag), mooootd mAéov tou 50% ToU HETOXLKOU
kedaAaiou Tng Zuyyevolg.

TEAog, n Zuyyevncg €xeL AaPBel eyyunoelg amo 1o EAANVIKO Anupoolo yia ta davelo amd thv Eupwmaikn
Tpanela EmevéUoswv.

Képbn Xpriong tpo Mépwv

JuVENEl TWV OVWTEPW KABWE Kal Twv auEnuévwy anooPécswy to 2015 kat 2016 o ox£on pe to 2014, ta
Képbn Xpriong npo Odpwv tng Zuyyevous aviABav os €54.108 xA. To 2016 os oxéon pe €61.931 x\. to 2015
Kot €96.137 x\. To 2014 mapouatalovrag pelwon katd 12,6% to 2016 o€ oxéon pe to 2015 kal peiwon Kot
35,6% 10 2015 ot oxéon pe 1o 2014. Inuewwvetol otL, Ta Képdn Xpriong mpo Poépwv emiBaplivinkay tn
xpnon 2014 pe to mood twv €29.501 xW\. To onoio adopd o {Npio AMOTILNCNG TIEPLOUCLAKWY OTOLXELWV.

®Dopog Elocodnpatog

O ¢$0pog eloodnpatoc TnG Tuyyevouc yla tnv Tpletia 2014-2016, Stapopdpwdnke cUpudwva e Tov akoAouBo

Tivaka:
ANAAYZH ®OPOY EIZOAHMATOZ (TPEXONTOZ KAl ANABAAAOMENOY)
(rooa os yIA. evpw)* 2014 2015 2016
Tpéxov ¢pOpog eLcodnpatoc - 5.152 51.252
AvaBaAlopevog popog eLoodAUATOG 26.163 21.233 5.528
Z0volo popou eLoodraTog 26.163 26.385 56.780

* Tuxov amokAloel¢ ota auvoAa amo 1o aVPOLoUN TWV ETTUEPOUC UEYETWV OPEIAOVTaL O OTPOYYUAOTOLOELG.

Inyn: OLKOVOULKEG KATXOTAOELC TwV Xproswv 2015 kat 2016 mou gyouv ouvtayxVel ano tn Suyyevn Baoel twv A.[1.X.A.
Kot Exouv eAeyyVel and Opkwto EAeyktn AoyLoth.

ZNUELWVETOL OTL O OVOLLAOTIKOG POPOAOYLIKOC CUVTEAEOTNG yLa TIG XProelg 2015 kat 2016 sivat 29%, evw yLa
™ Xxprion 2014 sivat 26%.

H onuavtikn avénon tou ¢popou elcodnpatog yia thv xprnon 2016 os oxéon pe tig xpnoelg 2014 kat 2015
odeiletal o€ pn emavoappBavopevo popo peplopdtwy UPoug €37.963 XIA.. ZUYKEKPLEVA, oUUdWVA HE TA
apBpa 143 kat 147 tou Nopou 4389/2016 ota mAaicla Tou LELOKTNOLOKOU SLawpLlopou tng Tuyyevoug, Kal
cUudwva Pe TNV UTL aplBuov 37/03.10.2016 T.3. Tng Zuyyevolg ipayuatonolnonkayv ta e€ng:

e Kedalalomo)Bnkov adopoloynta omoOepaTikd amd Ta KEPSN €LG VEOV TIPONYOUUEVWV XPHOEWV
UPoug €130.907 YA KAl LeETADEPONKAYV OTO LETOXLKO KEDAAALO TNG ZUYYEVOUG

e Katd tnv w¢ avw kedpohalomoinon toug, ta &v AOyw amoBspatikd dopoloynbnkav He TOV
OVOUQOTIKO POopoAoyIKO cuvTeAeoTr tng xprong 2016, ntol pe 29%. Katd cuvémela mpogkupav
$opoAoYIKEG UTIOXPEWCELS KL Ta avtioToya €€0da, UPoug €37.963 XIA. (ToL €130.907 XLA. emti 29%)
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JUVETIELO TWV TIOPOTIAVW, TO UETOXIKO KEDAAALO TNG ZUyyevoUC auéndnke katd €92.944 xIA., ATOL KOTA TN
Sladopd petaty Tou cuvoAlkoU KedpalalomolnBéviog mooou twv €130.907 x. kal tou dopou Twv €37.963
XW\. ZTn OUVEXELA TO UETOXLKO KEDAAOLO TNG ZUYYEVOUC HELWBNKE KOTA TO TOGO TG aUENCNE Kal TOUTOXpOVa
10 (610 M0G0 XPEWBNKE OTOV Aoyaplacpo pepiopata MANPWTEA TG ZuyyevoUcd.

Ta w¢ dvw peplopata mMAnpwtéa, cUpdwva Pe avakoivwaon tng AEH, katafAndnkav amd tnv Iuyyevr otn
AEH tnv 21.04.2017.

KaBapd Képdn xpnong

Tn xprion 2016 n Zuyyevic epdavioe {npieg UPoug €2.673 XIA., WE ATTOTEAECHA TOU N emavoAapBavopuevou
dopou UPoug €37.963 XA, KOTA Ta avwTEPW. a tn xprion 2015 n Tuyyevng epdavios kabBapa kEpdn Uoug
€35.546 x\. évavtl kaBapwv kepdwv LPoug £€69.974 xIA. Tn Xxpron 2014.
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3.21.1.2 Xpnuarooiwkovouilkéc MAnpoopiss Kartaotaons Xpnuatooitkovoulkns Oong xpnoswv 2014-
2016

ZTov akoAouBo mivaka mapatiBevtal Ta OTOLXEL TNG KATAOTAONG XPNMATOOLKOVOLLKNG B€0NnG TNG Zuyyevoug
yla TI¢ XpnoeLg mou €Anéav tnv 31.12.2014, 31.12.2015 ka1 31.12.2016:

2TOIXEIA KATAZTAZHZ XPHMATOOIKONOMIKHZ OEZH2

(mooa o . eupw)* 31.12.2014 31.12.2015 31.12.2016
ENEPIHTIKO
Mn KukAodopoUv evepynTLKO:
EVOWUATEG AKLVNTOTIOLNOELG 1.537.444 1.597.698 1.583.880
ACWMOTEG OKLVNTOTIOLOELG 302 128 36
Aound otolxeio evepynTikou - - 33.449
Z0volo un KukAodopouvtog evepynTikoU 1.537.746 1.597.826 1.617.365
KukAodopoUv evepynTiko:
AnoBéuarta 38.153 39.981 41.635
EUMOPLKEG QTALTOELG 876.427 876.228 829.280
NOUEG OMALTAOELG 56.212 46.945 72.134
Xpnuatika dtabéoipa Katl .ooduvaua auTwy 118.304 188.433 294.085
ZUvoAo KukAodopoUVTOG EVEPYNTIKOU 1.089.096 1.151.588 1.237.134
Z0volo evepyntikol 2.626.842 2.749.414 2.854.499

YNOXPEQZEIZ KAI IAIA KEDAAAIA
1610 kepaiaua:

MeTtoxko Kedpdalalo 38.444 38.444 38.444
TOKTLKO AmoBEATIKO 12.815 12.815 12.815
Aound anoBepatikd 174.667" (15.281) " (17.779)
Ynepaéla avanpooapuoyng nayiwv 653.480" 639.712% 639.712
AmnoteAéopata LG VEO 148.576 338.267 224.878
Z0volo biwv kedpalaiwv 1.027.982 1.013.957 898.070
MaKponpOOEGHUEG UTIOXPEWOELG:
MakponpoBeopog SaVeLOUOG 88.023 126.000 145.000
Mapox£EG 0TO MPOCWTIKO 27.254 27.654 29.928
Nourég mpoBAEYELG 16.013 43.561 54.937
AvaBar\opeveg GOPOAOYLKEG UTIOXPEWOELS 102.968 137.969 143.497
JUUUETOXEG KOTAVAAWTWY KOL ETILXOPNYNOELG 124.836 134.924 209.379
NOUEG LOKPOTIPOBECUEG UTIOXPEWOELG 7.748 6.606 6.082
Z0VOAO LOKPOTIPOOECLWY UTIOXPEWCEWV 366.842 476.714 588.823

BpoxunpOOeonEG UTTOXPEWGELG:

EUMOPLKEG KOl AOLTTEC UTTOXPEWOELC 751.481 743.197 696.134

2 4 suyyevic katd th xpron 2015 yla oKomoUc KAAUTEPNC OITELKOVLONG SLAXWPLOE TO ATOBEUATIKO TWV AVOAOYLOTIKWV
Stadopwv pe Baon to AAM 19 and ta anoteAéopata £1¢ VEO ota Aownd amoBspatikd eAevBepa mpog Stavoun ota
amoteAéopaTa £L¢ VEO.
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BpaxumpoBeopa ddavela 47.015 47.015 47.015
ggs;‘;ﬁ)%ew“o HEPOG HakpoTpoBeopou 319.032 317.135 306.112
Mepiopata MANpwWTEQ - - 92.944
DO bpog eL00SNUATOG TTANPWTEDG - 5.152 45.727
AeS0UAEVIEVEC KOl AOLTIEG UTIOXPEWOELS 30.706 23.651 67.288
2‘:{222:33?;"“" XPrioewy kat Aoutd 83.784 122.593 112.386
ZUvoAo BPaxUNPOOECUWV UNIOXPEWCEWV 1.232.018 1.258.743 1.367.606
ZUvoAo nadnTikoL Ko Wiwv kedpaiaiwv 2.626.842 2.749.414 2.854.499

* Tuxov amokAioelg ota cUVOAQ artd To AUPOLoUN TWV EMUEPOUS UEYETWY OPEiAovTal O OTPOYYUAOTIOLNTELS.

Mnyn: OLKOVOULKEG KATAOTAOELG TwV Xpnoewv 2015 kat 2016 mou €youv ouvtayJei and tn Zvyyevh Baoetl twv A.M.X.A.
ka exouv eAeyxOel amd Opkwto EAeyktn Aoyiotr). Ta otolyeia tng xpriong 2015 mPoKUNTOUV ato T CUYKPLTIKA OTOLYE(D
™¢ xprionc 2016, evw ta otoiyeia tn¢ xpriong 2014 oo ta CUYKPLTIKA OTOLXEl TNG xpriong 2015.

Mn KukAodopoUv Evepyntiko

To oUvolo tou Mn Kukhodopouvtog Evepyntikol tng Zuyyevouc avnABe og €1.617.365 x\. tnv 31.12.2016
évavtl €1.597.826 yW\. tnv 31.12.2015 kot €1.537.746 x\. tnv 31.12.2014 kot amoteAsital kupiwg amo
EVOWMOTEC AKLVNTOTOLAOELG, AvAAUCN TwV omolwyv rapatiBetal oto akoAouBo mivaka:

ANAAYZH ENZQMATQN AKINHTOMOIHZEQN
(rood o€ xiA. eup)* 31.12.2014 31.12.2015 31.12.2016
Mnxaviuata Kol e€EomALoUOC 1.011.192 955.985 906.446
rmneda 189.589 189.832 190.461
AKLVNTOTIOLOELG UTIO eKTENEDN 229.951 351.645 393.338
KtipLa - TEXVIKEG EYKATAOTAOELG 91.932 87.841 82.309
ETutAa KaL oKeUN 9.612 7.853 7.309
Méoa petadopag 5.168 4.542 4.017
Z0volo 1.537.444 1.597.698 1.583.880

* Tuxov amokAloel¢ ota auvoAa armo 1o AYPOLoUN TWV ETIUEPOUC UEYETWV OPEIAOVTaL O OTPOYYUAOTOLOELG.

Inyn: OLKOVOULKEG KATXOTAOELC TwV Xproswv 2015 kat 2016 rmou gyouv ouvtayxBel ano tn Suyyevn Baoel twv A.[1.X.A.
Kot Exouv eAeyyVel and OpkwTto EAeyktn AoyLotn.

Onwc daivetal kal oTov MOpAMAvVW TivoKa TO GUVOAO TWV EVOWUOTWY OKLWVNTOTIOIRoEwV avhABav os
€1.583.880 y\. tnv 31.12.2016 €vavtl €1.597.698 xWA. Tnv 31.12.2015 kot €1.537.444 y\. tnv 31.12.2014 kot
adopd KUplwG pnxavipota Kot eEOMALOUO, AKLVNTOTIOLNOELS UTIO €KTEAEON Kol yAmeda. To UTOAOLTTO TwV
OKLVNTOTIOLNOEWVY UTIO eKTEAEON adopd KUpiwe To £pyo Alaclvdeon Twv KukAadwv pe to Alacuvdedepévo
clOTNUA HETAPOPAC.

KukAodopoUv evepynTiko

To ouUvoho tou KukAodopouvtog Evepyntikol aviABe og €1.237.134 xA. tnv 31.12.2016 €vavtL €1.151.588
X\. Tnv 31.12.2015 kot €1.089.096 xA. tnv 31.12.2014 Kal amoteAeital KUupiwe amd Epmopikéc AmaltnosLg
(31.12.2014: €876.427 Y1\, 31.12.2015: €876.228 I\, 31.12.2016: €829.280 x1\.) kot Xpnuatikd Alabéoiua
Kot loodUvapa (31.12.2014: €118.304 yt\., 31.12.2015: €188.433 x1A., 31.12.2016: €294.085 x(A.).
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Eumopikég Amautnoeis

Ztov ak6AouBo mivaka mapatiBetal n avaluon Twv Epmopikwy AMaLtioewy TG ZUYYEVOUG yLa TIG XPOELG
mou €éAnéav tnv 31.12.2014, 31.12.2015 ka1 31.12.2016:

ANAAYZH EMNOPIKQN ANAITHZEQN

(mooa o€ . eupw)* 31.12.2014 31.12.2015 31.12.2016
An’ourr]oac ano cuvoAlayég "Ayopdg HAEKTPLKAG 823.379 828.644 632.617
Evépyelag"

EUTTOPLKEG QTOULTOELG 190 - -
Anautroelg ano epyolafieg AEH 15.828 1.734 11.023
‘Eooda evépyeLag ELOTIPAKTEQ 17.065 23.510 158.618
MpokatoBoAég 188 193 164
Z0volo fmattnosufv ano m::)\atsc x’wpu; 856.650 854.081 802.422
KaBuotépnon xwpic anopsiwon agiog

ZUvoho ar,cattrﬁoz-:fuv amnd neAdteg og kabuotépnon 41.418 41.294 41.297
pE anopeiwaon agiag

Meiov npoPBAsPn anopeiwong afiog anattrioswv (21.641) (19.146) (14.440)
Zuvolo 876.427 876.228 829.280

* Tuxov amokAioelg ota cUVoAQ oo To AUPOLoUN TWV EMUEPOUS UEYETWY OPEiAovTal o OTPOYYUAOTIOLNTELS.

Inyn: OLKOVOULKEG KATAOTAOELS TwV Xprioswv 2015 kat 2016 mou gyouv ouvtayPel ano tn Suyyevn Baoel twv A.[1.X.A.
Ka youv edeyyPei ano Opkwto EAsyktn NAoytoti).

OL EpmoplkéG ATIOLTAOELG TNC ZUYYEVOUC KATd KUpLo AOYO avTLoTOXoUV O£ ATIAUTACELS amd OUVOAAAYEG
«Ayopdg HAektplkng Evépyelag». OL ev AOYW QmOUTAOELS TEPAAUPBAVOUV KOL T QTOLTAOCEL TIOU
TiPOEpXOoVTOL amo TG Xpewoel¢ EkkaBaploswv Alaxelplotr. H Zuyyevng, w¢ SLoXelpLloTig PACEL OXETLKNG
vopoBeoiag, avalapBAavel va XPEWVEL OE TIAPOXOUG EVEPYELAG KoL v aroSiSel 0TOUG SLKOLOUXOUG ELOLKEC
xpewoelg (ETMEAP, YKQ). Inuewwvetal OTL, n ZUYYEVAC 8pa wG EKKABAPLOTAC TWV €V AOYW XPEWOCEWV,
ekTEAWVTAC SlapecohafnTikd polo, xwpig va AapPavel kamola ripounBeta i onolodnmote GAAO OLKOVOLKO
odehog amnd tnv ev Aoyw Asttoupyia. Emiong, onuelwvetal OTL N Zuyyevhg amodiSeL TIG Mapanavw XPEWOELS,
otav Kol £hpocov autég €xouv KotaBAnOel amd ta gumAskOpeva PEPN, AELTOUPYWVTOC WG eVTOA0SOXOG
elompaéng kat OxL W MPWTOPEINETNG | CUVODEIAETNG TWV OXETIKWV TTOoWV. Q¢ €K TOUTOU, TA TAPATIAVW
mood Sev £xouv Kapla EMIMTWoON TNV XPNUOTOOLKOVOLLK arnodoon tng Zuyyevouc.

H ab&non tou kovbuliou «Ecoda evépyelag elompaktea» Katd €135 ek. eplmou Kal n avaloyn Helwon Twv
Anauwtioewv ano cuvaAllayég «Ayopdg HAektplkng Evépyelag» katd €196 ek., mepinou, odelletal otn Un
£yKalpn eKKaBApLOon evEPYELAG Kol amodoong oToug SLKOLOUXOUC TwV OXETIKWY KOVOUALWV yla Tov pAva
AekéuBplo 2016, kabwg kol o SLopOBWTIKEG ekkoOapioelg mponyoUUEVWY TTEPLOSWV.

H kivnon tng mpoBAedng amopeiwong g alag Twy anatthoswy xeL we €€Ng:
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KINHZH NPOBAEWHZ ANMOMEIQZHZ THZ AZIAZ TON ANAITHZEQN
(mood o€ ytAiadeg evpw)* 2014 2015 2016
YriéAowro apyhG 32.314 21.641 19.147
MNpbdaoBetn MpoPAsdn 653
AneAeuBépwon mpoPAsding (11.326) (2.497) (4.707)
YnioAouto téAoug 21.641 19.147 14.440

* Tuxov anokAloelg ota ouvoAa armo To AVPOLoUN TWV ETILUEPOUC UEYETWV OPEIAoVTalL O OTPOYYUAOTOLTELG.

Inyn: OLKOVOULKEG KATAOTAOELS TwV Xprioewv 2015 kat 2016 mou gyouv ouvtayxVel ano tn Suyyevn Baoel twv A.[1.X.A.
Ko Exouv eAeyyVel and Opkwto EAeyktn AoyLoth.

ITC OMOITAOEL Omo TeAATeG oe Kabuotépnon Me amopeiwon aflag mepllapfdavovral  Kupiwg
OVELOTIPAKTEG ATALTAOELS AVW TOU EVOC £TOUC.

EmutAéov t™ng avwtépw TPOPAsPng yia emodadeic amattioelg, n Aloiknon tou AAMHE pe TG
ur’oplOp 60/14.12.2016 kat ur'aplOp 72/18.11.2015 amoddoslg tou Awokntikov tng ZupBouliou,
npoxwpnoe otnv xpnon 2016 oe xpnon moool €4,71 ek. koL €16,59 ek., aviiotolxa, Katd TNV
TmiponyoUUEVN XPAon, amo To Aoyoplacud oamoBespatikol tou apbpou 164 moap.3 tou Kwdika
Awoxeiplong, mpog kaAun kat avaloyia tTwv opelAopévwy TIOOWV ANEMPOBECUWY QMATACEWY TWV
JUMMUETEXOVIWV TIou Snuioupyndnkav efattiag tng ampoPfAentng €€6dou amd v ayopd NAEKTPLKAC
eVEpYELOG Twv etalpelwv ENERGA POWER TRADING AE, KENTQP A.E. kat HELLAS POWER A.E.. Ou
anodaocelg autég, AndOnkav katd avahoyia tng um'aplOu 22/23.05.2013 oxetkng amodaong Tou
AlokntikoU ZupBouliou, yla xprion moooU €5,56 k. amd tov (610 Aoyaplaoud AmoBepotikol TOu
ApBpou 164 map.3 Tou Kwdika Awaxeipiong yia  KAAvPn AnémpoBEcuwv aMALTACEWV  Twv
JUMMETEXOVIWV TIou Snuioupyndnkav efattiag tng oampoPAentng ££06ou amd TNV ayopd NAEKTPLKAG
evépyelag twv etatpelwv VIVID POWER, OET HELLAS A.E., EAAHNIKH ENAAAAKTIKH ENEPTEIAKH A.E.
Katd ouvénela, o AAMHE Aappavel umon to moood twv €26,9 k. mou £xeL N&n SLaB€aeL pog xprion armno to
amoBepatikd Aoyaplacud XpeEWOEL Un ocUUMopdwong Kat €xel kaAupel mAnpws (100%) to olvoho Tou
umoloimou and emiodpaleic AmMALTAOEL. e TEPIMTWON OVAKTNONG MOOWY ONMO TA AVWTEPW UTtdAouna,
Ba untdpyouv avahoya €coda Katd To £T0¢ siompatnc. Xpnuatika Atadéoua kat looduvaua

Ta Xpnuatikd AwoBéowpa kat looduvapa avriotolyoUv yla tnv efetaldpevn mepiodo kupilwg o€
TPOOEOULAKEG KOTABECELS. INUELWVETAL OTL, TO CUVOAO TWV TAPELaKWY dltabeoipwy tnv 31.12.2016 eival os
€UPW o€ EAANVIKEG TpATEeleg Kol SeV UTIAPXOUV SECUEVUOELG M’ AUTWVY EPAV TWV capital controls.

1610 kepaiara

To oUvoho Twv Wilwv kedpalaiwv tnv 31.12.2016 avAABe os €898.070 yW\. évavtl €1.013.957 x\. tnv
31.12.2015 kot €1.027.982 xW\. tnv 31.12.2014. H pelwon twv biwv kepahaiwv katd €115.887 xA. tnv
31.12.2016 o= oxéon pe tnv 31.12.2015 odeiletat Katd kUpLo Adyo otnv peiwon kedadaiov LPoug €92.944
XW\., KOTA TO OVWTEPW.

InUelwvETOL OTL, oUWV Pe TNV Aoiknon thg AAMHE to wg dvw mpoiov tng peiwong koteBAnOn otnv AEH
tnv 21.04.2017.
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Makponpd0eopeg Kat BpayunpoOeopueg AavelaKEG YIIOXPEWOELS

Ztov akoAouBo mivaka mopatiBetal n avdluon Twv HaKPOTpOBeouwy Kal BpaxumpdBeouwyv Savelakwyv
UTIOXPEWOEWV Katd tnv 31.12.2014, 31.12.2015 ka1 31.12.2016:

ANAAYZH MAKPOIPOGEZMQN KAI BPAXYNMPOOEZMQN AANEIAKQN YNOXPEQZEQN

(mooa o . eupw)* 31.12.2014 31.12.2015 31.12.2016
Makponpo0eopog SaveLoUAG

Tpamnelika ddavela 88.023 126.000 145.000
Opodioya MAnpwtéa 1 - -
Avanoofeoto pépog e€66wv ouvapng daveiwv - - -
Z0voAo pakponpoOeopou Savelopou 88.024 126.000 145.000
Bpaxunpo0eoog SAVELOUOG

Tpamnelika ddavela 76.122 74.038 63.015
Ouoloya mMAnpwrtéa 290.111 290.112 290.112
AvanooBeoto pépog e€66wv ouvapng daveiwv (186) - -
Z0volo BpoayunpoBecpou Savelopnov 366.047 364.150 353.127
Z0volo davelopou 454.071 490.150 498.127

* Tuxov anokAloel¢ ota auvoAa armo 1o AYPOLoUN TWV ETILUEPOUC UEYETWV OPEIAOVTaL O OTPOYYUAOTOLOELG.

Inyn: OLKOVOULKEG KATAOTAOELS TwV Xproswv 2015 kat 2016 mou gyouv ouvrayPel ano tn Suyyevn Baoel twv A.[1.X.A.
Ko Exouv eAeyyVel and Opkwto EAeyktn AoyLoth.

To ouvoAwKo kaBapo xpéog tou AAMHE (ZUvolo MakpomnpdBeopou AavelopoU kal ZUvolo BpayxumpdBeouou
AavelopoU peiov Xpnuotikd AlaBéoipa katl looduvapa) aviABe oe €204.042 x\. tv 31.12.2016 €vavtl
€301.717 x\. tnv 31.12.2015 ko €335.766 xW\. tnv 31.12.2014 onpavtikd BeAtlwpévo Adyw Twv uPnAwv
Topelakwyv Slabeoipwv g etalpelog (BALTE avwtépw).

ITOV MOPOKATW Ttivako akoAouBel avaluon tou Savelopol TNG ZuyyevoUg avd TUTIO EMITOKIOU KATA ThV
31.12.2014, 31.12.2015 ko 31.12.2016:

ANAAYZH MAKPOINPOGEZMOY AANEIZMOY ANA TYIO EMITOKIOY
(mood o€ yA. evpw)* 31.12.2014 31.12.2015 31.12.2016
Tpoms?u(d Savela Kat opoAoya KUOLVOUEVOU 337.127 337127 337127
ETITOKIOU
Eupwmnaikn Tpanela Enevduoswy 117.130 153.023 161.000
YtaBepol emitokiou 53.750 108.333 135.000
Kupawopevou emnitokiou 63.380 44.690 26.000
2UvoAo pLakpompOBecoU Savelopol 454.257 490.150 498.127

* Tuyov anokAioeic ota cUVOAQ ato TO ABPOLOUA TWV ETTILUEPOUC LUEYEBWY OPEiAovTal O OTPOyyUAOTIOLNOELG.

Mnyn: OLKOVOULKEG KATAOTAOELG TwV Yprioewv 2015 kat 2016 nou €xouv ouvtaydel and tn Suyyevn Baoel
Twv A.N1.X.A. kat Eyouv eAeyyOel amd OpkwTto EAsyktr AoyLotn.

Ynuewwvetol OtL N Eupwmaikn Tpamelo Emevéloswv €xel eykpivel SU0 ypapUES XpnUATOSOTNONG yla TN
Yuyyevn UPoug €140 ek. kot €130 k., avtioToLya.

ITa mMAaiolo TWV WG AVW YPOUMWY XpnHatodotnong, to ZemtéupBplo tou 2014, n Iuyyevng umeypade TIg
apakatw SUo davelakeég cupupacelg pe tnv Evpwnaikn Tpanela Enevéuoswv:

166



e Aavelakr oUpBacn UPoug €70 ek. yla TN XpNUOTOdOTNON TG OLASAG EPYWV HE TN YEVIKN EMWVUULA
«Transmission I»

e Aavelakr cUpPacn UPoug €65 K. yla TN xpnuatodotnon tou £pyou «Alaouvdeon Twv KukAadwv
®aon A'»

O XpOoVIKOG opllovtag amomAnpwinG Kot yla TI¢ we dvw Suo davelakég cupupaocelg eival ta 20 £tn.

Ze oxéon He Ta €pya «Transmission I», to AskéuPplo tou 2014 n Zuyyevng MpoéPn os pia mpwtn AvtAnon
moooU €35 k., evw to ZenTtéuPplo tou 2015 npo£Pn otn deltepn avtAnon moool emniong €35 ek.

Ze oxéon Me Tta £pya «Alaocuvdeon twv KukAadwv Oacn A’», to AekéuPplo tou 2015 n Zuyyevng mpoéPn
oTNV MPWTN AvtAnon nooou €30 ek., evw tov Maptio 2016 n Tuyyevng npoéPn otn Seutepn AvtAnon mooou
€35 k.

Eniong, To NoéuPplo 2015 umeypadnoav oL deltepeg SavelakeéG CUUPBAOELS oTa TAAIOLO TWV WG AVW
YPOUUWY Xpnuotodotnong. Zuykekpluéva, Savelakn oLuPacn UPoug €70 eKk. yla TV opada £pywv
«Transmission I» kat Savelakr cupBaocn UPoug €65 k. yla to £pyo «Alaclvdeon Twv KukAadwv Dacn A’».

Ta weg avw davela tng Eupwmaikng Tpamelag Emevéuoswv eivat eyyunuéva amod to EAANvikd Anpoaoto.

Eniong, kata tn xpnion 2016 n AEH éxeL mopdoxel eyyunoslg ywa thv mAsoPndia twv tpamellkwv
XPNUOTOS0TACEWY TNG JUYYEVOUG, Yla TNV TOPOXN TWV OTOLWV TIHOAOYEL TN ZUyyevhy UE TNV OXETIKN
npounBeta. Ta ev Aoyw Sdvela (e eyyuntpla tTnv AEH) eviog Maptiou 2017 cupmeptAndBnkav oe pia
VEVIKN avoxpnuotodotnon twv UGLOTAUEVWY SOVELAKWY UTIOXPEWOEWY GUVOALKOU Uoug €337 ek., HEow
™¢ £€kSoong LOOTMOOOU KOLVOTIPOKTLKOU opoAoylakoU Savelou. MNa to ev Aoyw ddvelo €xel xopnynBel
gyyunon and tn AEH, n omoia Ba wyVeL yia 600 Xpovo n AEH Siatnpeil tov £Aeyxo tng Zuyyevoug,
KaTéxovtag, Aueoa N upeca (LEow tng Etaipeiag), moocooto mAéov Tou 50% tou PeTOoXIKOU Kepalaiou Tng
Juyyevouc.

ITOV MOPOKATW TIVOKA AKOAOUBEL TO €TNOLO0 MPOYPALUO AMOTIANPWLAG TOU HAKPOTIPOOECHOU SAVELCHUOU
NG Juyyevoug Kata tnv 31.12.2014, 31.12.2015 ka1 31.12.2016:

NMPOTPAMMA ANOMNAHPQMHZ AANEIAKQN YNMOXPEQIEQN
(mooa o€ yiA. evpw)* 31.12.2014 31.12.2015 31.12.2016
Evtoc evog €toug 366.234 364.150 353.127
Ao €va £wg TTEVTE £TN 55.357 28.333 20.167
MeTd amno mévte €1n 32.666 97.667 124.833
Z0volo Savelopnou 454.257 490.150 498.127

* Tuxov amokAioelg ota cUVoAa oo To ABpoLoUN TWV EMIUEPOUS UEYETWY OPEiAovTal o OTPOYYUAOTIOLNTELS.
Mnyn: OLKOVOULKEG KATAOTAOELG TwV Xpnoewv 2015 kat 2016 mou €youv auvtayJei ano tn Zuyyevn Baoel twv A.[1.X.A.
Ko Exouv edeyy el ano OpkwTto EAsyktn NAoyioty).

Y€ OX€0N UE TO MIPOYPALO OTTOTTANPWHAG TWV SAVELOKWY UTIOXPEWCEWY TNC JUYYEVOUC, CNUELWVETAL OTL:

e Evtog tou 2013 kal 2014, n Tuyyevig poEPn os mopdtacn TnS Stapkelag Twv daveiwv Anfewg 2013
kot 2014, cuvoAikoU Uoug €261,9 ek., e véa Anén to 2015

e Evtog tou 2015, n Juyyevng mpoéPn oe mapdtacn tng Sdpkelag twv Saveiwv Angswg 2015,
ouvoALlkoU Uoug €261,9 ek., pe véa ARn evtog tou 2016.
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e Evtog tou 2016, n Zuyyevng mMpoéPn oe mapdtacn tng Sldpkelag Twv Saveiwv Angswg 2016,
ouvoALkoU UPoug €325 ek. pe véa Anén evtog tou 2017. Ta unodn ddavela evtog Maptiouv 2017
ouunepA\fdOnkav og pia yevikr avoxpnuatodotnon Twv UPLOTAUEVWY SAVELAKWY UTIOXPEWCEWY
OUVOALKOU Uoug €337 ek., HECW TNG cUVAPNG LOOTTIOCOU KOLVOTIPOKTLKOU SAVELOU. TUYKEKPLUEVA,
To Mdptio tou 2017 n Zuyyevig Tpoxwpnoe otnv €kdoon Kool opoAoylakou Saveiou mocou
€337.126.865, to omoio avéAaPav va kaAuouv n EBvikn Tpamelo, n Tpanela Mepalwg, n
Eurobank, n Alpha Bank kat n Tpamnela ATTIKNG, L€ OKOTIO TNV AVOXPNUOTOSOTNON TWV UPLOTAUEVWV
XPNHOTOSOTACEWV TNG ZUyyeVOUG o TIG TPATElEC AUTEG. H 0AoOXEPNC ATTOTMANPWUN TOU €V Adyw
opoAoylakoUl Saveiou Ba mpayuatonoinBei tnv 30n NospuPpiouv tou 2021. Ma to &v Aoyw Savelo
£xeL xopnynBetl eyyunon amnd tn AEH, n omola Ba LoxVel yla 600 xpovo n AEH Siatnpel tov £Aeyxo
NG Zuyyevoug, Katéxovtag, dpeoa f eppeca (L€ow tng Etaipeiag), mocooto mAfov tou 50% tou
METOXIKOU Kedalaiou tnG ZuyyevoUs. To cuvoAlkd Slabéotpo 6plo avtAnong kepalaiou kivnong tng
Juyyevoug dlopopdwbnke tnv 31.12.2016 €47.015 X\, To onolo £ixe mMAnpwg avtAnOeL.

InUeLwVETOL OTL, Ol CUUPACELG OPLOUEVWY OUOAOYWV TEpAABAVOUV XPNHUOATOOLKOVOULKOUG OPOUG TOUG
omoloug mPEMEeL va TNPEL N etatpeia mou eyyvatol ta Savela. Katd tnv 31.12.2016, n Zuyyevng Bploketal os
CUUUOPpDWON LE TOUG XPNHATOOLKOVOLLKOUG OpoUC TTou Tieplhapfavovtal otig Savelakeg cuBACELC.

Mapd talta, n Zuyyevng katd tnv 31.12.2016 6ev KAAUTTE TOV OPO TILOTOANTTIKAG LKAVOTNTAG TOU
nipoBAenotav amd ouyKekplpévn Savelakr ocUpPaocn pe ouvénela, §doelg Saveiwv moool €12.127 twv
omolwv N amomAnpwpn He Bdaon TI¢ davelakég cupBaoccslg sival mMANPwtéo peta tnv 31.12.2017, €xouv
taflvounBel otic Bpoxumpobeopeg umoxpewoelc. To Sdvelo outd  cupmepAapPAvetal  otnv
avaxpnuatodotnon tou ubLoTApevou Savelopuol TIou avodEPETOL AVWTEPW. INUELWVETAL OTL TO &V AOYyw
Savelo mMep\NPONKE 0TO WG AVWTEPW KOLVOTIPAKTIKO OLOAOYLAKO SAVELD, TO Omolo eV £XEL QVTIOTOLXO OPO
(€xeL WG TNV UTIOXPEWGT TAPNONG CUYKEKPLUEVWY XPNUATOOLKOVOULKWY SEKTWV).

MoakponpO0eoeG UTIOXPEWOELG (TTANV SOVELAKWV UTTOXPEWOEWV)

To oUVOAO TWV LOKPOTIPOBECUWY UTIOXPEWOEWV (TTANV Savelakwv) aviAABav os €443.823 yI\. tnv 31.12.2016
évavtl €350.714 xA. tnv 31.12.2015 kot €278.819 . tnv 31.12.2014. H onuovtikn avénon twv
MOKPOTIPOBECUWY UTIOXPEWOEWY Katd 59,2% tnv 31.12.2016 o€ oxéon pe tnv 31.12.2014 odeiletal koatd
KUPLO AGYyOo otV al&ncn TOu UTOAOUTOU TWV EmXoPNYNoEWV KabBwg Katl otnv avénon twv poBAEYPewy,
OTMWC¢ avOAUETAL KATWTEPW. AKOAOUBEL GUVOTTIKY AVAAUCH TWV CNUOVTIKOTEPWY ETILUEPOUC KOVOSUALWV Twv
HOKPOTIPOBECUWVY UTIOXPEWCEWV yLa TNV e€etaldpevn mepiodo.

Mapoxéc oTo MPOCWMLKO

OL MOPOXEC OTO TPOCWTIILKO QVILOTOLXOUV OE TAPOXN NAEKTPLKNG EVEPYELAG UE UELWHUEVO TLHLOAOYLO OTOUG
epyalopevouc kot ocuvtaglouyoug tou Ouidou tg AEH. Ita mAaiola epappoyng tou Nopou 4001/2011 to
TIPOCWTILKO TNG Zuyyevoucg AauBavel thv mapoxn, kabwg diatnpel 6Aa Tta SIKALWHUOTA TIOU KOATEIXE WG
TPOOWTTLKO Tou Opidou tng AEH mpLv TtV amooxion and tnv pntpikr. Emiong pe to Nopo 4389/2016 kat tov
TANPN LOLOKTNOLAKO Slowplopnd tng Xuyyevolg Sev emnpedlovial ol cupPBdacelc epyoociag kat Sgv
EMNpPeAlovTaL EPYACLOKA KAl A0HAALOTIKA SIKALWLLATA.

To HeEWPEVO TWWOAOYLO avayvwplletal w¢ umoxpéwon Kal umoAoyiletat w¢ n mopoloo oafia Twv
MEAAOVTIKWVY Ttapoxwv mou Bewpoulvtal OtL eival douAeupéva HEXPL TO TEAOG TNG XPHong Ue Baon ta
Slkolwpata TApoXWwV Twv €pYalopéVwY TIOU OwpPeUovTal Katd Tn SLapkela TnG umnpeciag Ttoug,
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urtohoyilovtal 6 PAceEL OLKOVOULKWY Kol avaAoylotikwv mapodoxwv. H kaBapr damdavn tou £Toug
nepAaUBAVETOL OTIC OUOLBEC TIPOCOWTIILKOU OTNV KOTAOTOON ONMOTEAEOUATWY XPHOEWG Kal adopd Tnv
napovoa afio TwWv Iapoxwy ou avayvwpilovtal evtog TNS XPNonG HEWWUEVEG KATA TO OGO TWV TTAPOXWV
Tou pood£pBnkav otoug uTtaAARAOUG Kat cuvtatlouxoug. OL TaPOXEG AUTEG Sev xpnuatodotouvTal.

ZUVOALKA, TO UTIOAOUTO TWV TIAPOXWV OTO TIPOCoWTILKO TNV 31.12.2016 avABe oe €29.928 xIA. évavtL €27.654
XA\ TNV 31.12.2015 kot €27.254 x\. tv 31.12.2014.

Nourtég mpoBAEYeic

OL Moutég mpoPAéelg adopolv o aywyEG TPLTwV KATA TNG ZUYYeVOUC KOl Of €KTIUNON GUVOALKAG
emuPapuvong ywa to TéAOG KThupatoypadnong. H avdaAuon toug yia tnv 31.12.2014, 31.12.2015, kot
31.12.2016 mopoucLAleTOL OTOV MOPOKATW TIVAKA:

ANAAYZH AOINQN NMPOBAEWEQN
(rooa os yiA. eupw)* 2014 2015 2016
Aywyég Tpitwv untoAoLno apxrg Xpnong 38.930 16.013 43.561
MpoaoBetn mpoBAsPn 1.189 33.157 9.145
Xpnoipomnoinon mpoBAeding (1.200) - (393)
AvakAnon poBAsding (22.906) (5.609) (4.178)
AywyEg Tpitwv untoAotno téAoug xpriong 16.013 43.561 48.135
Ektipnon ywa téAn ktnpotoypadpnong - - 6.802
Z0volo npoPAEPewv TEAOUG Xpriong 16.013 43.561 54.937

* Tuxov amokAioelg ota cUVoAa oo To A¥POLoUN TWV EMUEPOUS UEYETWY OPEiAovTal o OTPOYYUAOTIOLNTELS.

Mnyn: OLKOVOULKEG KATAOTAOELG TwV Xpnoewv 2015 kat 2016 mou gyouv auvtayJei ano tn Zuyyevn Baoel twv A.M1.X.A.
Ka youv eAeyyPei ano Opkwto EAsyktn NAoytoti).

To oUvoho twv npoPAéPewv otig 31.12.2016 avépyetal o€ €54.937 XA., To PeYOAUTEPO UEPOG TWV OTOLWV
QVTLOTOLXEL OTO TTAPAKATW:

e ood ¢ taewe Twv €10,3 ek. adopd O aywyr CUUUETEXOVTOC OTNV ayopd NAEKTPLKAG EVEPYELAG,
n omoia, pe BAcn TA CUUTMEPAOCUATA QMO TNV €KSIKAON TNG KAL €V QVOUOVH TNG OWKAOTIKAG
anodoong kpibnke otL dev £xel mBavotnteg va anoppldBei. H ev Aoyw mpoPAedn eAndpOn and tn
Tuyyevn apxkad katd tnv xprion 2015 yla mooo €9,7 k., Kal mpooauEnBnke katd tn xprion 2016 oto
gv AOyw 1oood Twv €10,3 K.

e lood NG Tatewg Twv €25,6 ek. adopd o aywyr epyoAnmIplag etalpeiag. H edpetelakn anddaon
anéppue TRV aywyn oxedov oto cUVOAO TNC evw pe amodaon tou Apeiou Mdayou n edetelokn
oanodoon avaTpAmnKe He anoTéAeopa va mapanepudBei n umodbeaon ek véou oto Edeteio pe kivduvo
va yivel dekty AapPadavovtag umodn kat tnv anodacn tou Apelou Mayou. H ev Adyw mpoPAedn
eANPON amo tn Tuyyevn apxkd tnv xpron 2015 yla mocd ¢ Tafewg Twv €20,6 K. TO OMOLO KATA TN
xpnon 2016 mpooau€nOnke oto v AOyw 1000 Twv €25,6 K.

e [locd €6.802 xA. avtiotolxel oe ektipnon empBdpuvong yla TO KOOTOG KTNUOToypddnong
Sikolwpdtwy Soulewwv, olkoméSdwv Kal edadotepayiwv To omoio ocUPPWV HE TIG TEXVIKEG
UTNpecieg TNG Zuyyevoug, urtohoyiletal va $¢OAceL CUVOAKA Ta €7 €K. pE BAon oxeTkn POPAedn
miou StevepynOnke to 2016. Katd t xprion 2016 n mpoBAedn autr amopelwdnKe KATA TO TOCO TWV
€393 x(\. To omoio kataBAnOnKke yla téAn Ktnuatoypddnonc.
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InUElwveTaL OTL Katd tn Xpron 2014 npaypatomnolnke avakAnon mpoPAEPewv cuvolikol UPoug €22.906
XW., n omola avaAUETOL W KATWTEPW:

e oo NG TaENG Twv €12 eK., To omoilo adopd O€ AYWYEG KATA TNG Zuyyevoug Tou amoppidOnkav
KOTa T Xpnon 2014 pe SIKaoTIKEG amodAoELG

e oocd tng tdéng twv €10 ek., To omoio adopd oe aywyég Twv stalpewwv Elpedison Evepyelakn,
KopwBog Power kat Protergia Kotd tng ZuyyevoUlg ylo TOKOUG umtephpepiag. H Zuyyevng otpadnke
ME aywyEC Katd tng AEH kol Twv UTIOAOIMWY CUUUETEXOVTWY OTNV ayopd NAEKTPLKNG EVEPYELAC,
SlekSIKWVTAC amd auToUCg, Toug OpEIAOUEVOUG OTN JUYYEVA OVTIOTOLYOUC TOKOUG UTIEPNUEPLOG,
T(POKELUEVOU €V OUVEXELD N ZUYYEVAG VA TOUG AIOSWOEL TOCO OTLC WG AVW EVAYOUOEC eTalpeleg (Yla
TIOOQ YLla TOL OTlola €X0UV OLOKNAOEL ayWwYEG aAAA Kol yla opellOpeva mood yla Ta onola dev sixav
OlOKNOEL OKOUN aywyEC) 000 Kol OTOUG UTIOAOLTTOUC SIKALOULEVOUG CUMUETEXOVTEG TIOU Sev elxav
OLOKNOEL AYWYEG.

AvaBaAAOUEVEG (POPOAOYIKEG UTTOXPEWOELS

Ot avaPBal\opeveg dopoloyikéG uToXpewOoel; Slapopdwbnkav oe €143.497 x\. tnv 31.12.2016 évavtl
€137.969 tnv 31.12.2015 kat €124.836 xA. tnv 31.12.2014

SUUUETOXEC KOTAVOAWTWV KOl ETTLXOPNYNOELS

To UTTOAOLTTO TOU AOYaPLOCHUOU «ZUMUHUETOXEG KATOVOAWTWY KAl EMLYOPNYNOoELS» dlapopdwbnke o €209.379
XA. tnv 31.12.2016 £vavtt €134.924 xW\. tnv 31.12.2015 kot €124.836 xA. tnv 31.12.2014. H kata 55,2%
au€énon tou umoloinou tou ev Adyw AoyaplacpoUl tnv 31.12.2016 oe oxéon pe tnv 31.12.2015 odeiletal
Katd kUplo Adyo otnv emxopnynon tou épyou Sloouvdeong KukAGddwv pe TO NMEPWTLIKG IUOThUA
Metadopdac.

BpoaxumpdBeopeg UTtOXPEWOELS (TTANV SAVELAKWY UTTOXPEWOCEWV)

To oUvoho Twv PpoaxunpoBeopwyv umoxpewoeswyv (MANvV davelokwv) aviABav oe €1.014.479 xW\. tnv
31.12.2016 évavtl €894.593 yW\. tnv 31.12.2015 kat €865.971 xA. tnv 31.12.2014. H avénon twv
BpoayumpoBeouwyv umoxpewoswv katd 13.4% tnv 31.12.2016 oe oxéon ue tnv 31.12.2015 odeiletal Katd
KUPLO AOYO OTO UTIOAOLTTO TOU Aoyaplacpol peplopata MANPWTER KOl 0TV auénon Tou UTIOAOImou Twv
Moyaplaopwv «Dopoc EtoodApatog MANPpwTEo» Kot «AcSOUNEUEVEC Kol AOLTTEC UTIOXPEWOELS». AKOAOUDBEL
OGUVOTTTIKI) OVAAUGCN TWV ONHOVIIKOTEPWY ETUUEPOUG KOVOUALWY TWV BpayuUNpOBECWY UTIOXPEWOEWV YLa
v e€etaldpuevn nepiodo.

170



EUTTOPIKEG KOl AOLTTEG UTTOXPEWOELS

ITOV TAPAKATW Tiivako akoAouBel n avaAucon tou umoloimou Tou Aoyaplacuol «EUmopLlkeég Kol Aoutég
UTIOXPEWOELGY Katd tnv 31.12.2014, 31.12.2015 kat 31.12.2016:

ANAAYZH EMNOPIKQN KAI AOINMQN YNOXPEQZEQN

(mooa o . eupw)* 31.12.2014 31.12.2015 31.12.2016
Ynf)xpeu')ostq and cuvaAAayEg Ayopdg HAEKTPLKNG 722.896 694.406 643.597
Evepyelag

Nournol mpounBeutég kal epyoAdfot 16.349 30.187 29.921
MpokatoaBoAég medatwy 4.843 8.276 9.332
Aounol popoL MAnpwtEot 3.321 5.174 2.475
AoDOAALOTIKEG ELODOPEG ANPWTEEC 2.673 2.702 2.838
AOUTOL TUOTWTEG 1.399 2.452 7.971
ZUVOAO EUMOPLKWV Kall AOLTWV UTIOXPEWCEWV 751.481 743.197 696.134

* Tuxov anokAloel¢ ota ouvoAa armo 1o AYPOLoUN TWV ETILUEPOUC UEYETWV OPEIAoVTaL O OTPOYYUAOTOLTELG.

Inyn: OLKOVOULKEG KATAOTAOELS TwV Xproswv 2015 kat 2016 mou gyouv ouvtayPel ano tn Suyyevn Baoel twv A.[1.X.A.
Ka youv edeyyPei ano Opkwto EAsyktn NAoytoti).

Onwg ¢aivetal kol amd TOV TOPOMAVW TIVOKO, TO HEYAAUTEPO HEPOC TWV EUMOPLKWY KOl AOLTWV
UTIOXPEWOEWV OVTIOTOLYEL OE UTIOXPEWOELG OO GUVAAAOYEG OYOPAC NAEKTPLKAG evEPyelog. OL eV AOyw
UTIOXPEWOELG OUVSEOVTOL e TN AslToupyia TNG ZUYyeVOUC WE eVELAECOU TWV CUUETEXOVIWY OTNV ayopd
NAEKTPLKAG EVEPYELOC. INUELWVETAL OTL N JUYYeEVAG ekTeAel SlapecoAafntikd poAo, xwpig va AapPavel
Kamola mpounBeta | omolodAMoTe AAAO OLKOVOULKO Odelog amd tnv ev AOyw Aswtoupyia. Emiong,
ONUELWVETAL OTL N TUYYEVNC amodidel ta ev AOyw mood, otav Kot epooov autd £xouv KataBAnbel and ta
EUTAEKOUEVA PEPN, AELTOUPYWVTAC WG evToAodOX0G slompalng Kal OXL W MPWTOPEINETNG 1| CUVODEINETNG
TWV OXETIKWY TIOCWV.

Mepiouara MAnpwtéa

To umoAouno Tou Aoyaplacpou «Mepiopata mAnpwtéa» tnv 31.12.2016 UPoug €92.944 YIA. avTLOTOLXEL OTO
oUVOAO ToU TPOIdVTOG Pelwong Tou LETOXIKOU kedaAaiou Tng Zuyyevoug.

To w¢ avw péplopa KataPAnbnke, olpudwvo pe to Nopo 4389/2016, amd tn Zuyyevn otn AEH tnv
21.04.2017 Baoel OXETKNG avakolvwong tng AEH.

JUYKEKPLUEVQ, TA eV AOYW TMANPWTEQ pepiopata poEkuav we eENG:

e H Juyyevng kedpalalomoinoe adopoldynta amoBepatikd and ta KEPSN €LG VEOV TIPONYOUUEVWV
xpnoswv 0Poug €130.907 XIA. Kal To LETEPEPE OTO PETOXLIKO TNG KEDAAALO

e Katd tnv w¢ avw kedohalomoinon toug, ta &v Aoyw amoBespatikd dopoloynbnkav pe tov
OVOLOOTIKO HOopoAOYIKO cuvteAeoth TG xpriong 2016. Katd ocuvémela mpogkuav GopoAOYLKEC
UTIOXPEWOELG KoL Ta avtioTtolya £€08a, UPoug£€37.963 xIA. (AToL €130.907 Y. el 29%)

e ()¢ OUVETELQ TWV TIOPOTTAVW, TO LETOXKO KEPAAALO TNG Zuyyevous auEnbnke katd €92.944 yIA., ntol
Kotd tn Sadopd petofy Tou cuvolikol kedpalalomoinBéviog moool twv €130.907 xW\. KoL Tou
dbpou twv €37.963 XA
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® 3TN OUVEXELD TO METOXIKO KEDAAALO TNG ZUYyevoUC HELWONKE KATA TO TOoO TNG avfnong Kot
TOUTOXPOVA TO (610 00O XPeWONKe GTOV Aoyoplaoud Leplopato MANpwTEd TNG ZUYyEVoUC.

Dopog e.00SHuATOC TANPWTEOS

To umoAounto tou ev Aoyw Aoyaplaopol aviABe oe €45.727 xW\. tnv 31.12.2016 évavtl €5.152 xIA. tnv
31.12.2015. H ab&non Tou umoloinmou tou gv Aoyw Aoyaplacuol odeiletal otov GpOpo PEPLOUATWY UPOUG
€37.963 YW\, 0 omoiog avtiotolxel otn dopoAdynon katd 29% (ico pe Tov LoXUOVTA OVOUAOTIKO CUVTEAECTH
dopou) emt tng kedpalalomoinong adopoAoyntwv amoBepatikwy  TNG Juyyevolg (yla peyaAUTEPN
enefnynon BA. evotnta 3.21.1.1 «Xpnuatoolkovoulkeg mAnpodopieg Katdotaong ZuvoAikol Eloodnpatog
xprnoswv 2014-2016», otnv avtiotolyn availuon tou Mdépou Elcodnpatoc).

AgS0UAEUUEVEG KOl AOUTEG UTTOXPEWOELS

To umoAouto tou ev Aoyw Aoyaplacpol avnABe os €67.288 xA. tnv 31.12.2016 évavtl €23.651 xWA. tnv
31.12.2015 kot €30.706 xA. tnv 31.12.2014. H onuavtikn avénon kotd 184.5% tou umoAoinou &v Adyw
Aoyaplacpol tnv 31.12.2016 oe oxéon pe tnv 31.12.2015 odeiletal katd kUplo Adyo os £€oda Xprioswv
TIANPWTEQ O EKKOOAPLON EVEPYELOC.

Eoodba enouevwy Xpnoswv Kat Aouta amoJeUaTIiKA

To undAouto tou Aoyaplacuol «Ecoda eMOEVWY XPNOEWV Kot Aond anoBepatika» aviABe tnv 31.12.2016
oe €112.386 xA. €vavtl €122.593 xW\. tnv 31.12.2015 kat €83.784 yW\. tnv 31.12.2014 kat adopd ota
TAPAKATW:

e ‘Ecoba Emopévwv XpRoewv AKOIWUATWY ALOCUVEECEWY, TA OMOLO AVTLOTOLXOUV OTO AMOBEUATIKO
TIOU OXNMOTIZEL N TUyYYEVNG amo TILOAOYNOELG Unviaiwy ekkaBapicswyv, Baoesl Tou apBpou 178 tou
Kwbika Aloxeiplong tou EXMHE, yla tn peiwon tou Etiolou Kéotoug tou Tuoctiuatog Metadopdg n
yla TN xpnuatodotnon £pywv SLooUVEECNC UE YELTOVIKEG XWPEC KATOTILY OXETIKAC amodaong tng
PAE. Katd tn xprion 2016, n Zuyyevng ékave xprion noocou €59,6 k. (2015 €24,9 ek.) e Bdaon tnv ur’
oplBu. 453/2015 anodaon tng PAE yia peiwon tou Etriclou Kéotoug tou Juothuatoc Metadopdc.

o ‘Ecoba Emopévwv Xprioewv amo Xpewoelg Mn Zuppopdwong, Ta Omolo aviloTtolyouv oTo
omoBOepaTIKO TTOU oXNUOTIEL N ZUYYEVAG oo TLHOAOYNOELS Unviaiwv ekkoBapioswy kat tpoopiletat
yla kaAudn AnémpoBeopwyv anattinoswyv cUpdwva pe dpBpo 164 tou Kwdika Ataxeiptong EXMHE.
Ta mood autd dev adopolv €coda TNG Zuyyevouc, ard SiatiBevtal kuplwg yia tTnv KGAv YN InuLwv
ond adepLyyuoug mMopoXous HETA amod amoddacn tng Sloiknong tng Zuyyevouc. H uyyevng, ue
avtiotoleg amoddoslg tou A.X. tng (ap.72/18.11.2015, ap.22/23.05.2013 &60/14.12.2016), €xel
KAVEL Xpron mocol cUVOALKA €26,9 K., TTPOKELUEVOU va dlateBouv yia tnv KaAudn Angumpobeopuwy
OMAITACEWY TWV OCUUUETEXOVTWY AOYW OmOXWPNoNG TOUG amd TNV ayopd O avapovh Twv
anodpacewv Slkaotnplwyv, To omolo mocd mephappavetal oto UTIOAOUTO Twv «EcOSwV EMOpUEVWY
XPNOEWV ATO XPEWOELG UN CUHUOpdwoneg» tnv 31.12.2016.

e ‘Ecoba Emopévwy Xprioewv amo Exktakteg Eloaywyég Mepiooelag Evépyelag, Ta omoia avtiotolouv
OTO amoBeUATIKO TTIOU oXNUATIleL N TuyyevAg amd Tipoloynoelg ekkabapioswv Baoel tou apBpou
178 mapadypadoc 8 tou Kwdika Ataxeiptong tou EXMHE. H xpnowuomnoinon tou anoBspatikot autol
kaBopiletal pe anodaon tng PAE, KATOTILY OXETIKAC ELOHYNONG TOU ALOXELPLOTH TOU ZUCTHLATOC.

e  JUupdwva pe to v. 4203/2013, ue epapuoyn and 1n lavouapiov 2016 tnpeitatl £L6IKOG AoyapLacpog
anoBepatikol yla tn Xpewon tou Metafatikou Tédoug Aoddarelag Edodlaopol kal tnv anddoon
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Tou oe Olkalouyoug Slakomtopevou doptiou. IUpPwva PE TO VOO, omoladnmote Siadopd
anodidetal otoug Sikalouxoug Slokomtopevou ¢optiou (Blopnyavieg) HeTd amd TNV OpPLOTIKA
ekkaBaplon. And 1o mood twv €43 K. ToU Xpewdnke To 2016, TOo OGO Twv €37 eK. £XEL NON
anoboBel, evw to uTtOAoLTIo avapéveTal vo amodoBel to 2017.

e Noutd Ecoda Emopévwv Xproswv To omoia avtlotolyoUv o€ £€008a EMOUEVWVY XPrOEwV EpyolaLwv
oo cuppolalomnolnuéva £pya, Kupilwg pe tn AEH.

3.21.1.3 Xpnuatooikovouikég MAnpowopisc Karaoraonc Tausiakwv Powv xpnoswv 2014-2016

Ztov akoAouBo mivaka mapatiBevtal Ta oToLXElQ TNG KOTAOTAONG TOUELAKWY POWV TNG ZUYYEVOUG YLOL TLG
xpnoeig 2014-2016:

2TOIXEIA KATAZTAZHZ TAMEIAKQN POQN
(rooa os yiA. eupw)* 2014 2015 2016
TAMEIAKEZ POEZ ANO AEITOYPIIKEZ APAXTHPIOTHTEZ
Kepdn mpo dpdpwv 96.137 61.931 54.108
MpoCapPUOYEC YLaL:
AnooBéoqu’ mayiwv Kal acwHoTwY 58.175 69.458 69.361
QKLVNTOTIOLOEWV
ATIOOBECELC CUUUETOXWV KOl ETILYOPNYNOEWV (4.980) (7.719) (6.155)
MoTwTtkol ToKoL (2.261) (3.200) (2.617)
Nourég mpoPAEPeLg (30.664) 25.052 7.266
Epyohafiko k6otog kat StaypadEg 50.589 8.669 9.182
Znud amotipnong moyiwy 29.501 - -
AnooBeon €£06wv cuvang daveiwv 461 186 -
MpounBeta eyyvnong daveiwv AEH 10.563 9.425 9.425
Xpewotikol kat Aotmol tokol-£€oda 24.905 24.681 23.229
/\'El'tOUleKC') KEPSOG Ttpo peTtafoAwv kedpaAaiov 232.426 188.483 163.799
Kivnong
(Avgnon)/ueiwon oe:
EUTTOPLKEG KAl AOUTEC ATMALTAOELG (135.049) 2.284 51.656
AOUéG amaltioeLg 1.092 9.267 14.461
AmoB£pata 4.819 (1.417) (1.859)
AU&non/(ueiwon) os:
EUTMOPLKEG UTIOXPEWOELG 98.848 (8.700) (47.063)
NOLMEG UTtoXPEWOELG KaL Sedouleupéva €oda 5.311 31.217 36.512
MANpwHES dOpwV (3.900) - (9.992)
KaBap£g TAUELOKEG ELOPOEG OO AELTOUPYLKEG 203.546 921.134 207.514
Spaoc/teg
TAMEIAKEZ POEZ AMNO EMENAYTIKEZ
APAXTHPIOTHTEZ
Elompagn tokwv 2.261 3.200 2.617
Elompaén emyopnynoswv 1.088 17.806 80.611
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Ayopd EVOWHATWY KAl ACWHOTWY 0KLVNTOTOLNOEWV (92.391) (138.557) (142.122)

KaBapég TAUELOKEG EKPOEC OTIO EMEVOUTIKES

Spaot/cec (89.042) (117.551) (58.894)
TAMEIAKEZ POEZ ANMO XPHMATOAOTIKEZ

APAXTHPIOTHTEZ

ATtomANpwWHEG SaveloHOU (29.107) (29.107) (27.023)
Meplopata mAnpwBévta (19.007) (34.987) (17.773)
Elompaén Savelov Evpwnaikng tpamnelog 35.000 65.000 35.000
MANnpw TOKwWVY Kot Aomwyv Tpamelikwy e€66wv (31.852) (34.360) (33.172)
KaBap£g TaHELOKEG EKPOEG ATLO XPNHAT/KEG (44.966) (33.454) (42.968)
Spaot/teg

KaBapn avénon xpnuatikwyv dtabecipwv 69.538 70.129 105.652
)'(pn HOTLKA '51(1980'“.1(1 Kol LoodUvapa autwy, 48.766 118.304 188.433
gvapéng xpriong

X'pnp.athc'L SlaBéopa Kat LooSuvapa autwy, 118.304 188.433 294.085
TEAOUG Xprong

* Tuxov amokAioelg ota cUVoAQ oo To AUPOLoUN TWV EMUEPOUS UEYETWY OPEiAovTal o OTPOYYUAOTIOLNTELS.

Inyn: OLKOVOULKEG KATXOTAOELS TwV Xprioswv 2015 kat 2016 mou gyouv ouvtayPel ano tn Suyyevn Baoel twv A.[1.X.A.
Ka youv edeyyPei ano Opkwto EAsyktn NAoytoti).
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3.21.1.4 Xpnuarooikovouilkég MAnpoopiss yia tn MetaBoAn tng Kadapr¢ Oéong xprioswv 2014-2016

Ztov akOAouBo Tivaka mapatiBevral Ta otolxela TNG Kataotaong Letafolwy WOiwv kepalaiwv TnG Zuyyevoug yia Tig xproestg 2014-2015:

ITOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQAAAIQN
(oot o€ YiA. £Upc)* Metoxiko Taxktiko avannszzglao , Nownd Anotedéopoata  ZUvolo Wbiwv
XU EUp KedadaAaio AnoBgpatiko P , PHOYNS AnoBepatikd €15 V€O KepaAaiwv
Mayiwv
YréAouro 01.01.2014 1ipo avapéphwong 38.444 12.815 631.458 189.132 86.078 957.927
- Metadopd avaloylotikwv kepdwv/(Inpwv) (11.532) 11.532 -
YnoAouro 01.01.2014 38.444 12.815 631.458 177.600 97.609 957.927
- KaBapa képdn neplodou - - - - 69.974 69.974
- Noutd ouvohikd ewoodniuata / (Inuieg) xpnong, Heta amo ; ; 22.022 (2.934) } 19.088
$opoug
ZUYKEVTPWTLKA OUVOAKA £Lo0SHpata Xpriong 2014 - - 22.022 (2.934) 69.974 89.062
- Alavopn peplopatog - - - - (19.007) (19.007)
YrnéAouto 31.12.2014 38.444 12.815 653.480 174.667 148.576 1.027.982
- Metadopa anobepatikol - - - (189.132)" 189.132 -
- KaBapa képdn meplodou - - - - 35.546 35.546
- Noutd ouvolikd ewoodnuata / (Inuisg) xpriong, Metd amd ) ) (13.767) (816) ) (14.583)
dopoug
JUYKEVTPWTIKA OUVOAKA slwoodipata / (Inuieg) xpriong R R (13.767) (189.948) 224.678 20.963
2015, peta and ¢opoug
- Atavopun pepioparog - - - - (34.987) (34.987)
YnoAouto 31.12.2015 38.444 12.815 639.713 (15.281) 338.267 1.013.957

* Tuxov amokAioelg ota cUVoAQ oo To ABPoLoUN TWV EMUEPOUS UEYETWY OPEIAovTal O OTPOYYUAOTIOLNOELS.

Mnyn: OLKOVOULKEG KATAOTATELS TNG Xpriong 2015 mou €youv ouvtaydei amo tn Zuyyevn Baoel twv A.M.X.A. kot Exouv eAeyxOel and OpkwTto EAsyktn AoyLoth.

INUELWVETOL OTL N ZUYYEVAG YLO. OKOTIOUC KAAUTEPNG QTELKOVLONG METEDEPE TO amoBepatikd katd AAM 19 mou adopd os avahoylotikd kEPSN/Inuisg os
£eXWPLOTO ATIOBEUATLKO, EKTOC TWV ATTOTEAECUATWY LG VEO. H ev Adyw petadopd €yve tnv 1.1.2014 yLa TAKTOMOLNGN TOU CUYKPLTLKOU UTtoAo(mou.
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Eniong n Zuyyevng petédepe kata tn xprion 2015 Aoutd AnoBepatikd eAeUBepa tpog Slavopr] ota ANoTEAECUATA LG VEO.

2Tov akOAouBo Tivaka mopatiBevral Ta otolyela TNG Kataotaong Hetofolwy WBilwv kepalaiwy TnG Zuyyevolg yia Tig xprnoelg 2015-2016:

ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQAAAIQN

Ynepagia

(ro0d oz yik. £upa)* MeTtoxLKO TOKTIKO AVOTIOOCUOLO Nound AnoteAécpata  ZUVOAo LSilwv

X evp KedaAatio AToOgpATIKO p , proyns AmoOgpatika £1G VEO Kepalaiwv
Nayiwv

Yrnté6Aouto 01.01.2015 38.444 12.815 653.480 174.667 148.576 1.027.982

-Metadopd anobepatikou - - - (189.132) 189.132 -

- KaBapd képdn xpnong - - - - 35.546 35.546

- Noutd cuvoAikd elcodrpata / (Inuieg) xprong, LeTa amod ; ) (13.767) (816) ) (14.583)

dopoug

ZUYKEVTPWTLKA OUVOALKA eLcodnpata xpriong 2015, petd R R (13.767) (189.948) 224.678 20.963

anoé ¢popoug

- Alavopn peplopatog - - - - (34.987) (34.987)

YnoAouto 31.12.2015 38.444 12.815 639.713 (15.281) 338.267 1.013.958

92.944 - - - (92.944) -

-Kedpalalonoinon kepSwv €L VEOV IPONYOULEVWV XPOEWV

-KaBapeg {nuLEG xprong - - - - (2.673) (2.673)

-MK o€ petoxoug (92.944) - - - - (92.944)

- Nountd ouvolikd elcodnpata / (nuieg) xpriong, LETA and - - - (2.498) - (2.498)

dopoug

ZUYKEVTPWTLKA OUVOALKA elocodnpata / (Inuieg) xpriong B R _ (17.779) 242.650 915.843

2016, peta and ¢opoug

- Alavoun peplopatog - - - - (17.773) (17.773)

YrnéAouto 31.12.2016 38.444 12.815 639.713 (17.779) 224.877 898.070

* Tuxov amokAloel¢ ota auvoAa armo 1o aYPOLoUN TWV ETTIUEPOUC UEYETWV OPEIAOVTaL O OTPOYYUAOTOLOELG.

Nnyn: OLKOVOULKEG KATAOTACELS TNG Xpriong 2016 mou Exouv cuvtaydei amo tn Juyyevh Bdaoetl twv A.M1.X.A. kat €xouv eAeyyFei amd OpkwTto EAsyktn Aoyloti.
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3.22 Inpavtikég ANayEg otn Xpnuatootkovopikn 1 Epmopikl Oéon tou Ekd6tn

Me efaipeon tnv amod 09.06.2017c0uPBacn petafl tng Etatpeiag kot tng AEH, amd tnv kataBoAr tou
L6puTLKOU UETOXLIKOU Kedalaiou tng Etatpeiag n omola motomol)Onke pe tnv anod 31.03.2017 anodaon tou
A.3. g Etalpelog kot kotaxwpnbnke tnv 18.05.2017 oto N.E.MH., KalL w¢ TNV nUeEPOUNVia TOU TAPOVTOC
EvnuepwtikoU Aegltiou, eV £xel UTIAPEEL KAUia ONUOVTLKA aAAayr] OTn XPNUOTOOLKOVOULKN KOl €UTTOPLKN
B£on tng Etaupeiag.

INUELWVETOL OTL TA AVWTEPW avadpepOpeva €xouv emaAnBeuTel amo tnv eAeyktikn etalpeia KPMG Opkwrtol
EAeyktég A.E. obudwva pe to AleBveég Mpdtumo Zuvadwv Yrnpeotwv 4400 (BA. oXeTIKA TNV evotnta 3.2.2
«ExtaKktog OLKOVOULKOG Kal AoyLoTIKOG EAeyxoG»).

3.23 Pro-Forma XpnpatootkovoutkéG MAnpodopieg

AkoAoUBw¢ apatiBevtal ol pro-forma xpnUAToolKOVOULKES TTANpodopieg yia Tn Stoxelplotikr xprion 01.01-
31.12.2016 ot omnoisc ouvtaxdnkav and tnv Etapeia clpdwva pe tg dtatdfelc tou Kavoviopou 809/2004
™¢ Eupwraikng Emtpomnng, Napdptnua ll, dnwg oxvet:

«Pro-Forma Kataotaon SuvoAikou Etcoénuartoc 1/1 - 31/12/2016

PRO FORMA KATAXTAZH XYNOAIKOY EIXOAHMATOZ 1.1 —31.12.2016
AAMHE
, , Zuuusr?xwv - Mn Pro forma {MMHE
(mooa o€ ytA. Evpw) EAeyuEves Ka un . (2) Zupuetoywv - Pro
. TIPOOOAPUOYES
TIPOOOPUOCUEVES forma
nAnpogopisc ¥
Meoi . ;
epibLo ZI?[.U.(UV ouuus'roxwv o€ i (1.363) (1.363)
OUVOESEUEVEC ETUYELPNOELS
KAGAPES ZHMIES XPHEHE - (1.363) (1.363)
Nourta ouvoldika etcodnuata
(kadapa anoé eopoug)
Mooa rtou mtou b¢ Ba
avataéivounBouv ota
amotTeAéouata
Mepibio avadoytotikwy kepdwv /
(Inutwv) artd oUUUETOXEG O€ - (1.274) (1.274)
OUVOESEUEVEG ETLXELPNOELG
SYITKENTPQTIKEZ XYNOAIKEX
ZHMIES XPHEHE i (2.637) (2.637)
ZNUELWOELS:

(1) Mn eAeyuévec xpnUatoolkovoulkec mAnpowopieg tn¢ AAMHE Suuuetoywv.
(2) H avadoyia tn¢ Etaipeiac ota amoteAéouata g xprions 2016 tn¢ AAMHE, onw¢ autda noapouatalovtal OTiC
EAEYUEVEG KAl SNUOCLEUUEVEG OLKOVOULKEG KATAOTAOELS TNG AAMHE (www.admie.gr).
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Pro-Forma Katdotaon Xpnuartooikovoutkn¢ Ocon¢ 31.12.2016

PRO FORMA KATA:TAZH XPHMATOOIKONOMIKHZ OEZH2 31H> AEKEMBPIOY 2016

AAMHE

, , ZUp uer?xa')v - Mn Pro forma {MMHE

(mooa o€ ytA. Evpw) EAeyuEveS Ka un . (2) Zupuetoywv - Pro
TIPOCOPUOOUEVEG Ttpocappoyes forma
nAnpogopisg ¥

ENEPIHTIKO
Mn KukAopopoUv evepyntiko
Ertevduoelc o€ ouvdedeUEVEC 491.770 (2.637) 489.133
2volo un kuiAogopouvrog 491.770 (2.637) 489.133
EVEPYNTIKOU
KukAo@opouv evepyntiko
/N\OLITEC AMTAUTOELG 70 70
ZUvoAo KUKAO@OopPOoUVTOG EVEPYNTIKOU 70 70
ZUvoAo evepyntikoU 491.840 (2.637) 489.203
YIMOXPEQZEIZ KAl IAIA KEQANAIA
161a kepadaia
Metoyiko KepdaAaio 491.840 491.840
ZNULEG ELC VEOV - (1.363) (1.363)
Noura aroGspatika - (1.274) (1.274)
Z0voAo 16iwv kepaAaiwv 491.840 (2.637) 489.203
Z0voAo nadntikou Kat Lbiwv 491.840 (2.637) 489.203

Kepalaiwv

SNUELWOELS:

(1) Mn eAeyUEVES XpNUATOOLKOVOULKES TTANPOPOpPiec TNG AAMHE ZUuUETOXWVY.
(2) TMpooapuoyé¢ mou Baoifovral ot €EAEYUEVEG Kal ONUOCLEUUEVEC OLKOVOULKEG KATAOTAOELG THG AAMHE
(www.admie.gr), AGyw Tou mocootoU mou katéxel n Etaupeio otnv AAMHE kat Aoyiletal ue tnv uédobdo tng kadapnc
Jeéon¢ we Kowormnpaéia kata tnv évwota tou AMNXA 11 — «Amto KowoU CUUQPWVIESH.
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1. TENIKEZ MAHPO®OPIEZ

H Etaipeio €xet tnv enwvuuioc «ANQONYMH ETAIPEIA AAMHE SYMMETOXQN»  («n Etaipeio») kat 1o
Stakpttiko titAo «tAAMHE SYMMETOXQN A.E. ».

Jkomo¢ tn¢ Etaupeiog eival n amoktnon tou 51% tou UETOXIKOU Ke@alaiou NG avwvuung Etaipeiog
ANEZAPTHTOZS AIAXEIPISTHS META®OPAZ HAEKTPIKHE ENEPTEIAZ ANQNYMH ETAIPIA («AAMHE AE») ue
UetaBiBaon amd ™ AEH AE, n Siekmepaiwon Twv etaplkwy npaéewv, cuvallaywv kot Stadikaolwv mou
npoBAgmovral ato vouo 4389/2016 (DEK A’ 94/27.05.2016), Onwe LOYUEL EKACTOTE, (e@eérc o «Nopog») kad’
ooov apopa tnv Etaipeia, yia tnv vdomoinon tou tdloktnotakoU Staywplouov tne AAMHE A.E., kot kaOe
8paoTNPLOTNTA TTOU CUVOEETAL LUE TNV KATOX TwV UETOXWV TNC AAMHE A.E. aAAd Kat TV €V YEVEL mpoaywyn
NG eMEVOUONG TTOU TTpayuUaTOmnolEel n ETaipeia u€ow TG oUUUETOXNG TNG oThv AAMHE A.E.

270 avwtEpw mAaioto, o okomoc tn¢ Etaupeiog neptdauBavel uetaév aAAwv kot ta €rg:

a. Tnv aoknon twv SIKAUWUATWY TTOU OITOPPEOUV QITO TNV QVWTEPW CUUUETOXN KOL 1) CUUUETOXN OThV
AELTOUPYIO VOULKWYV TTPOCWITWV.

8. Tnv avamtuén kat doknon omolxcdnmote aAAng emevoUTIKAG Spaotnplotntac otnv nuedamn n v
aAdodbari).

y. Onowadniote aAAn mpaén 1 evEpyela eivoit ocuva@nc 1 MTPOAyeL TOV AVWTEPW OKOTTO.

H Etaupeio anotedei 100% Yuyatpiki TnG Anuoota Eniyeipnon HAektpiopou A.E. (n «AEH» 1 «n Mntpikn
Etaupeia»). Sta mAaioia vAomoinong tou mAnpou¢ tdloktnotakoU Stoywplopuot touv AAMHE amd tn AEH
Baoet tou Nouou 4389/2016 (OEK A’ 94/27.05.2016), wc Exet tpomomoinJei Kot LOYUEL, UE THV QIO
17.01.2017 anépaon tn¢ Extaktng 2. tnc AEH amopaoiotnke: a) n cuotaon tn¢ Etaipeiac, 8) n elopopa
otnv Etatpeia petoywv tou AAMHE rou katéyet n AEH kat avtimpoowrteUouv 51% tou UeToxikoU KepaAaiou
ToU AAMHE, kat y) n Ueiwon Tou UETOXIKOU KEPadaiou tTn¢ AEH LE €1 €i60C EMIOTPOPL OTOUC UETOXOUG TNG
AEH tou ouvidou (100%) twv uetoxwv tneg Etaupeiac. H we avw petaBiBaon amd tn AEH otnv Etaupeia
uetoxywv tou AAMHE mou avtimpoowteuouv mooooto 51% tou uetoyikoU kepalaiou autou, EAaBe ywpa tnhv
31.03.2017, evw n OYeTIKN) TLoTOMoinon tN¢ kataBoAn¢ Tou apxlkoU LETOXIKOU Kepadaiou tn¢ Etaipeioc
Eytve ue to unt’ aptd. 4/31.03.2017 npaktiko tou A.Z. tn¢ Etaipeiag, to omoio kataywpndnke oto N’EMH tnv
18.05.2017. (onu.4).

Qc ek ToutoU, n Etaupeia kadiotatal petoyog tou 51% tou AAMHE kat n ouuuetoxn Aoyiletal ue t uedobdo
¢ kaBapnc Jéong we¢ Kowvompaéia katd tnv Evvola tou AMNXA 11 — “Ano kotvou ocuu@wvieg” (onu.2.1.2, 2.2)

OL pro-forma xpnuUaTOOLKOVOULKEG TIANPOWOopIieC yia Stayelptotikny xpnon 01.01-31.12.2016 ouvtaydnkav
ouupwva Ue tic Stataéelc tou Kavoviouou 809/2004 tn¢ Evpwnaiknc Emtportic, Mapdaptnua ll, 0mwe toyveL,
TIPOKELUEVOU va TTEPIANToUV aTo mapov Evnuepwtikd AeAtio yia tnv eicaywyn otnv Ayopa Aélwv tou X.A.
TWV UETOXLKWYV TITAwV TN¢ Etaupeiac kat meptdauBavouv pro-forma Katraotaon Xpnuatootkovoulkng Oong
kot pro-forma Kataotaon ouvoAikoU eloodnuatog¢ (epeénc ot  «Pro-forma XpnuUaToOLKOVOUIKEC
MAnpo@opiec»).

Ot Pro-forma Xpnuatoowkovoulkec [Anpo@opisc €xouv kataptiodel UOVO yla €VOEIKTIKOUG OKOTOUC,
TIPOKEUEVOU Vo amelkoviodoUV oL TPOCAPUOYEC AOYyw TOU MOCOOTOU CUUUETOXNC Ue 51% otnv AAMHE A.E
otnv Karaotaon Xpnuatootkovollkr¢ 9€ong kat otnv Kataotaon Suvodikwv Ecodwv tng Etatpeiac.

AOyw TG PUONS toug, oL Pro-forma Xpnuatootkovoulkeg MNANpo@opiec apopolv ula UTTOUETIKN KATAOTHON
ko, ouVenwe, dev avtikarontpilouvv TNV npayuatikn Kataotaocn Xpnuatooikovoulkng Oong kat Kataotaon
JuvoAikwy Ecodwv tn¢ Etaupeiac yia tn xpHion mou nopouotaletal.
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Ot Pro-forma Xpnuatooikovoulkeg NMANpowopieg Exouv kKatapTioFel, TPOKEEVOU VA EKTILUNOOUV OL UETOXOL TNV
EMINTWON TNG CUUUETOXNCS TNG ETaupeiac atnv AAMHE A.E, eav n cuvaAdayn auth AauBave xwpo otnv apxn tne
1tepLodou mou kaAumtouv ot Pro-forma Xpnuatooikovopuikeg lMAnpoopisc, SnAadn tnv 01.01.2016.

2. BAXH T[APOYZIAZHX TQN PROFORMA XPHMATOOIKONOMIKQN [IAHPO®OPIQN, BAZIKEZ
NOTIZTIKEZ [TAPAAOXEZ KAI NMOAITIKEZ

2.1 BAZH NAPOYZIAZHE

Ot Pro-forma Xpnuatootkovoulkeg MAnpowopieg eivat cUVENELG e TIC AOYLOTIKEG TOALTIKEG TNC ETaupeioc mou
Ja epapudlel katd tnv ouvtaén Twv ETHOLWV Kol EVOLAUECTWY OLKOVOULKWY KATAOTACEWVY TNG KoL EXOUV
ouvtayJei ocvupwva ue ta Atedvi Mpotuna XpnUaToOOLKOVOULKNC AVa@POPAC, OTTwW¢ aUTd Exouv UloTFetnOsl
amno v Evpwnaikn Evwan, urod tnv unodean otL n etaipeia Asttovpyovoe tnv 1/1/2016.

Ot Proforma Xpnuatootkovolulkéc lAnpopopisc Eyouv ouvtayJei ouu@wva LE THV apxr) TOU LOTOPLKOU
KOOTOUC, EKTOC OTTO THV QPXLKI QVAYVWPLO! TNG CUUUETOXNG ,0MWC TTEPLYPAPETAL 0T onueiwaon 2.1.2.

Ot Proforma Xpnuatootkovoulkeg MAnpopopiec mapouvaoialovral o€ yAtadec Evpw kat oda ta kovOuAla
OTpOyyuUAOmOLlOUVTAL OTNV TIANCLECTEPN XIALASQ, EKTOG QV QVAQEPETOL SLAPOPETIKA. TUXOV SLAPOPEC OTOUG
TiVaKeG opeidovtal o€ oTpoyyuAomolroeLc.

Ot Proforma Xpnuatootkovoutkeg MAnpoopieg Exouv ouvtaydei pe Baon tnv moapadoxn TG CUVEXLONG TNG
SpaatnplotnTag.

2.1.1. [HIEZ 3TIZ OlOIEX BAZIZONTAI Ol PROFORMA XPHMATOOIKONOMIKEZ MAHPO®OPIEZ

Ot Pro Forma Xpnuatootkovoulkec lNMAnpogopieg tn¢ Etaipeiac otic 31 AskeuBpiov 2016 Exouvv ouvrayFel ue
Baon TIC EAEYUEVEG OLKOVOUIKEG KaTaOTAOELS TG AAMHE otic 31 AskeuBpiouv 2016, onwc Siatidevral otnv
totooeAiba tne (www.admie.gr), kot TIC Un €EAEYUEVEC XPNUATOOLKOVOUIKEC TIANpogopiec t™he AAMHE
Juppetoywyv. OL Un EAEYUEVEG XPNUATOOLKOVOULKEC TANpowopiec tn¢ AAMHE Zuuuetoywy ouvtaydnkav amo
™ Stoiknon ue Baon otoyeia mou tnpouvtal amo tnv Etaupeia, Onmwe autd mMPoKUITOUV Ao TO KATAOTATIKO
oUOTaONG KAl opOopoUV OTO TIEPLOUCLAKO OTOLYElo mou Kateéxel n Etaupeia dndadn tnv ocuuuetoxny otnv
AAMHE AE, mou neptypdpetal otn Znueiwon 1 kot tnv anaitnon yla kataBoAn tou UETOXIKOU KE@PaAaiou
vgoug 70 xthiadwv evpw. Aedouévou OtTL ta Asttoupyika €€oda yia TNV MPWTn SLAXELPLOTIKN XPrHon
avauévovtal un onuavtikd, Atyotepa amo 1.000 xiA, Sev Eyouv umoloyiotei £€oda yia Tnv Etaupeia yia t
XPNon 1mou nmapouotaleTol. SNUELWVETAL OTL UEPOC TWV AELTOUPYIKWY £00wv Ba kaAupBouv ue davelakn
ouuBaon (onu. 6).

2.1.2. @YZH TQON PROFORMA [TPOXAPMOIQN
2ZYMMETOXH ZE 2YNAEAEMENEZ ENIXEIPHZEIZ

lNa v ovvraén twv Pro Forma Xpnuatootkovoulkwv lMAnpogoptwv tne Etaupeiag, n ouuuetoyn otnv
AAMHE AE, avayvwpiotnke apyika otnv gvAdoyn afia tng kata tnv nuepounvia umodeonc evapéng
Aettoupyiac tng Etatpeiac SnAadn tyv 1/1/2016, mooov €491.770.000 Baoet amotiunong amo Thv EAEYKTIK
etaipeia «Deloitte» mmou €ytve amodektr ano tn Atoiknon kot exet dnuootevVel kat’ apdpo 9 map. 4 kaL 6,0
ouvbuaouo ue apdpo 76 tou k.v. 2190/1920, w¢ LOYUEL, TO OTTOI0 AMOTEAEL AVTIKEIUEVO ELOQOPAC OF (650G
aro tnv AEH AE otnv Etaipeia, e LOOTTOON avayvwpLon UETOXIKOU Ke@aAaiou. METayeVETTEPA ) CUULIETOXN
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Aoyiletatl pe tn puéGodo tne¢ kaGapnc¢ Béong wg Kowonpalia kara tnv évvola tou AMXA 11 — “Ano kotvou
ouupwviec”, ue v Etaipeia va avayvwpilel ota amoteAéouata kot o Aoutd ocuvodika €codd tneg tnv
avaldoyia g (51%) eni twv kaGapwv kepSwV Kot Aoumwv cuVoALKwY 006wV TNG CUUUETOXNC, avtiotolya. H
Stapopa avausoa otnv evdoyn aia kot T Aoylotikn aéia Twv 16wV KEQaAaiwy TNC CUUUETOXNG KATA TNV
QpXLIKN avayvwplon, OV KOTOVEUETAL OE TIEPLOUCLOKA OTOLXEIX TNC OCUUUETOXNG KoL OUVETTWG O&gv
amooBévetal aAdd eAgyyetal yLa evoeiéelc amoueiwonc .

Emiotpoéc Kkeadaiou OTOUG TPONYOUUEVOUC UETOXOUC Kal OLOVOUEC WUEPLOUATWY OE QUTOUC TTOU
npayuaronotndnkav katd to 2016, mptv ano tn ovotaon ¢ Etaipeiac kot tnv amoktnon the CUUUETOXNG
otnv AAMHE AE, 6bev apatpouvtal and tnv afia tn¢ ocuuuetoxng, enewdn n Etaipeia dev ocuuueteiye oe
QUTEG KaL EYouv An@Bei utoyn otnv napanavw ektiunon the eVAoyng aéiog.

JUVOTTTIKO 1 0ipXLKN QVayVWwPLon TNG CUULETOXNC UTTOAOYIOTNKE w¢ EENG:

(mooa o xiA. eupw)
Evloyn aéia ouuuetoyxnc otnv AAMHE 491.770
Noyiotikn aéia t6iwv keparaiwv AAMHE tnyv 01.01.2016 1.013.957
Meiov Stavourn Kal EMLOTPOPH KEPAAQIOU O TPONYOUUEVOUG UETOXOUG
Alavoun uepiouatoc (17.773)
Emiotpo@n ke@aAaiov g LETOYOUC (92.944)
Mpooapuooueva (dta kepddoaia 01.01.2016 903.240
Avaloyia etapeiog (51%) 460.652
YriepBaAdov Tiunuo mou Sev KATAVEUETAL OE MTEPLOUCLAKA OTOLYE(Dl 31.118

H avwtépw oapyikn avayvwplon eival €eVOEIKTIKN Ylo Tou¢ OKomou¢ ouvtaénge twv Proforma
XPNUATOOLKOVOULKWY TTANPOPOPLWV KoL OVAUEVETAL VO SLOPEPEL OTNV OUVTAEN TWV MPWTWV KATHOTHOEWV
XPNUATOOLKOVOULKNG avapopdc tne Etatpeiac Adyw tnc Stapopetikrc Aoylotiknc aéiac tdiwv kepaaiwv tou
AAMHE Kkotd TNV UETAYEVECTEPN NUELOUNVIO AVAPOPTC.

EMENAYZEIZ [1OY NOTIZTIKOINOIOYNTAI ME TH XPHZH THZ MEOOAOY TH2 KAOGAPHZ OEZHZ

Ov enevduoelc tn¢ Etawpeiag, agopouv tnv 51% ouvuuetoxr otnv AAMHE AE mou meplypa@etal ot
Znueiwaon 1 kot avayvwpiotnke apytka otnv evioyn aéia tne mooou €491.770.000 Baosl amotiunong amno
™V eAeyktikn etawpeia «Deloitte» mou gytve amodektn anod tn Aloiknon kot €xel dSnuootevdei kat’ apdpo 9
map. 4 kat 6 ,0e ouvbuaouo Ue apBpo 78 tou k.v. 2190/1920, w¢ LOXUEL, TO OMoi0 ATOTEAEL QVTIKEIUEVO
elopopac oc eibo¢ anod tnv AEH AE otnv Etaipeia. H eudoyn aéla katd tnv apxikn avayvwplon , Bewpeitol
TO TEKUOPTO KOOTOC TNG CUUUETOXNG, N omola petaysvéatepa Aoyiletal ue tn ueédodo tne kadapnc deang,
OMwW¢ TEPLYPAPETAL OTN AVWTEPW ONUELWOan.

H kivnon tng¢ emévéuonc yia tnv nepiodo mou napouotaletol EXel we ENC:

(mood o< ytA. evpw)

Apxikn avayvwpion otnv evdoyn aia 01.01.2016 491.770
Avaloyia eni Twv amoteAsoudtwy (1.363)
Avaloyia eni Twv Aoumwv ouvoAlkwv 00wV (1.274)
YrniéAouro 31.12.2016 489.133
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H avaloyia eni Twv amoteAsoudtwy a@opd tnv avaldoyia tne Etaipeioc ota anoteAéouara tc xpriong 2016
™¢ AAMHE. Ta Aouta ouvoldika écoda tng AAMHE AE a@opouv avaAoyLoTtikes Stapopec amo tnv npoBAsyn
artolnuiwaong MPOooWITIKOU Kal 1 ETALpEi avayvwpilel To UEPISLO TNG emi auTwv o€ EEYWPLOTO amoTEUATIKO
UEOW TwV Aoumwyv ouVoAlkwv €006wv. Ta avwWTEPwW amMOTEAEOUATA €ivol EVOEIKTIKA YlA TOUG OKOTTOUG
ouvtaéne twv Proforma xpnuUoTOOIKOVOULKWY TANPOQOPLWY Kol OEV QVAUEVETOL VO EMNPEACOUV T
aroteAéouata ¢ Etalpeiog katd tnv ouvraén twv MPWTWV KATAOTAOEWVY XPNIUATOOLKOVOULKNG QVOAQOPAS
NG ETalpEIQC OE UETAYEVETTEPN NUEPOUNVIT OVAPOPTC.

Mo tnv ekmeotéa mpoowptvn Siapopd UETaEU THG PopoAoyiknc Baong kat tng Aoylotikng aéiag tng
eniévduong, dev Exel avayvwplotei avaBalAouevn @opoldoyikn amaitnon, Adyw €AAewPnc popoloyntéwv
eloodnuatwv ¢ Etaupeiac Evavtt twv onoiwv n avaBaAdouevn popoldoyikn anaitnon da cupudneLotel.

Mapakdtw noapouvctalovial OCUVOTTIKEG XPNUATOOLKOVOULKEG TAnpoopiec vyl tnv mepiodo mou
napouvaotaletal oxetika ue tnv AAMHE AE.

(mooa o€ xiA. eupw) 31.12.2016
Mn kukAo@opoUV evepynTLkO 1.617.365
KukAogpopoUv evepyntiko 1.237.134

2.854.499
1610 keadaia 898.070
MakporpOoFeoLEeG UMOXPEWOTELG 588.823
Bpayumpo9s0oUEC UTTOXPEWOELG 1.367.606

2.854.499
(mooa os yiA. eupw) 1.1-31.12.2016
KukAog epyaoiwv 225.492
KaSapéc {nuisc ueta @opwv (2.673)
Nourta ouvoldika Egoba (2.498)
JUYKEVTPWTIKA OUVOALKA €lo0dnuaTa (5.171)

2.2 JHMANTIKEZ AOFIZTIKEZ EKTIMHZEIZ KAl KPIZEIZ THZ AIOIKHZHZ

H ouvtaén twv Proforma Xpnuatooikovoutkwv lAnpogoplwy armaitel and t) Aloiknon va nmpoBaivel oe
EKTIUNOELS, KPIOELC Kal Tapadoyec mou emnpealouv Ta UMOAOUTA TwV AOyaplacUwWY EVEPYNTIKOU Kal
UTTOXPEWOEWY, TN YVWOTOMOI(NCN EVOEXOUEVWY QIMOALTHOEWY KOl UTIOXPEWOEWV KOTA TNV nNUEPOUNnVia
avapopdc ,kadwc kot Ta €coda kal eéoda mou mapouatalovral KAtd TIG UTto eé€taon xpron. Ol EKTIUNCELG
kot kploeic tng Atoiknong avadewpouvral kat’ €tog. Ta MPAYUATIKA ATTOTEAECUATA EVOEXETAL VA SLOPEPOUV
QIO TIG EKTLUNOELG KOl KPIOELG QUTEG.

Ol ONUAVTIKOTEPEG KPIOELG KOl EKTIUNOELG AVAQOPLKA UE YEYOVOTA ,TwV omolwVv n eEEALEN Ba umopouos va
uetaBaAet ovolwdwce Ta kovoUALa Twv Proforma Xpnuatootkovoutkwv MAnpopoptwy, eivat ot €nNg:
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- EAeyxoc tng¢ AAMHE AE

To AMXA 10- “EvorotnUEVEG OLKOVOULKEG KATAOTAOELC” kadopilel OTL Evac eMevOUTHC EAEYXEL ULa ETALPEIR
Otav Unopel va KateuBUVEL TN ONUAVTIKEG SpaoTNPLOTNTEG TNG ETALPELNG. AUTO ouuBaivel Otav o etevOUTIG
ExelL 0Aa ta akoAouvda:

e Suvaun eni tne eTaupeiog
o gkdeon n Sikalwuata o UETABANTEG artoSOCELC ATTO TN CULUETOXH TOU OTNV ETAUPELN

e TN SuvartotnTa va ooKNOEL T SUVOUN TOU ETi TNG ETAUPEING Yl VO EMNPENCEL TO TTOOO TWV
artod00EwyV ToU

Me Bdon to AMXA 11 — “Ano kolvoU cUUPWVIEC”, EAeyxoC amtd Kotvou umdpxel otav Baoel ouuBaong, ot
AITOQPAOELC Yla TNV KATEVTUVON TWV CNUAVTIKWY SpACTNPLOTATWY ULAC ETALPELNC ATTALTOUV THV OUOPWVN
ouykatadeon Twv UEPWV TTOU AGKOUV TOV KOLVO EAgyxo0.

Ot OYEoElS, Ta SIKAULWUATO TWV UETOYWV TNG AAMHE AE Kot 0 TPOMOC A0KNONG QUTWV TwV SIKAIWUATWY ,
kaGopiletat and tn JouBaocn Metoywv AAMHE ,n omoia Ba evepyomoiwndei pue tnv odokAnpwon tng
Stadikaoiag mAnpoug dltoktnotakou Staxwptlouol t™¢ AAMHE AE amo tn AEH, oUupwva pe to Nouo
4389/2016. Ta kupta onueio tou kaBopilouv TV AoKNon EAEYXOU ETTL TWV CHUAVTIKWVY SpAOTNPLOTHTWY THC
AAMHE AE kait tou da evowuatwdouV KAl 0TO KATAOTATLKO TG ouvoilovTal MopoKaTwW:

ZovOeon kai AnYn anopacswv Atoikntikov SupBouliou («A.Z.»): To A.2. tnc AAMHE AE Qo amnotelsital
aro evvéa (9) ueAn, ta onoia Ja opilovrat w¢ akoAovdwg:

o Tpia (3) uéAn Ya unodetkvuovtal amo tnv Etaipeia,

o Tpiat (3) uéAn Ya unodetkvuovtat amo tnv SGEL («SGEL»),

o U0 (2) uéAn Sa unodeikvuovtal amd ™ «AEEX AAMHE A.E.»,

o Eva (1) uédog Ga unmodeikvietal amo touc untaAAnioug tou AAMHE.

la t ouvndn amaptia tou A.2. tn¢ AAMHE AE anaiteital n napouvoia mevte (5) UEAwV, UE UTTOXPEWTIKN
OUUUETOXN ToUAdytoTov evog (1) SuuBouAou mou €xet unodetyBel and tnv SGEL kat avénuévn anaptia enta
(7) ueAwv kat nAstoPneia mou nepiAauBavel touddytotov éva (1) uédog unodeydev and tnv Etaipeia kat
éva (1) uélogc umobeiydev amd tnv SGEL, yia ™ Anyn eni Ssudtwv peilovo¢ omoudaldtntac yia T
Aettoupyia kat mpowdnon tou okomou tN¢ AAMHE AE ,0mw¢ yia moapddeiyua tmv EyKpLon Twv
EMIXEIPNUATIKWY OXESiwWV Kal mpolmoAoyiouwy, ™ Stadean onuavtikwy otolxeiwv, T AnYn kat xoprnynon
ONUAVTIKWV SAVEIWV Kal EYYUNCEWV, TIC dUOLBEC TwV UEAWV Tou A.Z., TNV avénon UETOXIKOU KE@aAaiou Kat
ouvayn UetatpePiuwy ouoAoylakwy daveiwv kat aida.

ALoplouo¢ Baotkwv SLOIKNTIKWVY OTEAEXWV:

AteuBuvwy ZouBouldog: H Eraipeia opilel kat navel to AleuBuvovrta ZuuBouldo tou AAMHE, ue tnv
IponyouuEvn Eyypapn cuykatadeon tne SGEL. e nepintwon Sdtapwviag tne SGEL, n Etalpeia umodeikvuet
Tpel¢ (3) emumAéov umoyneiou¢ otnv SGEL, mpokeiuévou va emAééel évav evtog entda (7) nuepwv,
Stapopetika o AAMHE mpoBaivel oe UELOSOTIKO SlaywVIoUO SLAPKELXG TO TOAU entd (7) NUEPWV Ylo TO
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Stoplouo Eidikou SuuBoudou [lMpooAnewv yia to okomd auto. O Eibikog SuuBouloc [lMpooAnPewv
unoBaAdetL atnv Etaipeia kat tnv SGEL Aiota mevte (5) emunAéov unoyneiwv kat kade pio amoppintel ano
U0 (2) urtoynplioug oe dtadoxilkou¢ yUpPoUG, UEXPL VA ATTOUEIVEL Evac, 0 omoioc kal Stopiletal Ateuduvwv
2uuBoudog tou AAMHE. H auot8r tou AteuSuvovrog ZuuBoulou da kadopiletal pue Baon tnV MPAKTIKN THE

OXETLKIG OyOPAc.

AvanAnpwtic AievGuvwv SuuBoulog, Owovoutkog AtevBuvtric (CFO) kat avanAnpwtn¢ OLKOVOULKOC
AtevBuvtic: Ze nepintwon mou o0 Sloploudc tou Ateuduvovtoc ZuuBouAou Sev MPOKUMTEL UECW TNG
ouvbdpoung tou npoavapepPévroc Etdikou SuuBouAou MpooAnewv, o avanAnpwtrc Atcuduvwy SouBouAog
kot 0 Owovoputkog Atevduvtric urtodetkvuovtal antd tnv SGEL. 2tnv nepintwon autn, n Etaipeia dtopilst tov
avanAnpwty Owkovoulko AtevBuvtr. e avtivetn nepintwon (ntot, dtopiouol AteuGuvovrog ZuuBouAou
kartormy avadeonc oe Eibiko SuuBouAo MpooAnPewy, Kata Ta MAPATTAVW OVOPEPOUEVD), O AVATIANPWTAC
AteuBuvwy ZuuBouldog kat o Otkovoulkog Ateuduvtrc unodetkvuovtal and tnv Etalpeia, evw n SGEL dtopilet
Tov avanAnpwtr Oikovouiko Aisuduvtn. H Etatpeia opilet kat mavet to AteuBuvovra ZuuBouldo the AAMHE
AE, ue tnv mponyouuevn gyypapn ouykatadeon tn¢ SGEL , evw o avanAnpwth¢ AtcuSuvwv ZuuBoudog kot o
Owovoutkoc Aievduvtric urtodetkvuovtal amod thv SGEL. X MEPIMTWOELC SLAPWVING CXETIKA LUE TO TPOCWITO
Tou Ateuduvovrog SuuBoudou , autog kadopiletatl pe th Bondsia eéwtepikov cuuBoUAou TpodAnYewyv Kot n
Etaupeia urtodeikvuel tov avamAnpwtr Atsuduvovta ZuuBoulo kot tov Otkovoutko Atevduvr.

Eidika Géuata levikne Zuvédeuong («l.2.»): Amouteitar avénuévn amaptia kot eAdytotov 80% tou
kataBeBAnuevou UeTOxIkOU Kepadaiov kot mAsoyneioa 80% twv MOPLOTAUEVWY UETOXWVY yLa th ARYn
amopaonc 2. eni osipac Feudatwy peilovoc omoudaldTnTag ONwe m.y. TV avénan n Ueiwon Tou UETOXIKOU
Ke@aAaiou Kot TNV €k600N UETATPEWYIUOU OUoAoyLaKOU SAVEIOU, TV TPOTTOITOINCH TOU KATAHOTATIKOU 1] TWV
eldikwy Geuatwy A.Z. kat 5., yla ta onola anattouvral avénUéva TOCOOTA amapTiag Kot MAEloYn@iac t™
Avan, ekkaBapion, Stoploud Siaxelplotn ) ekkadaplotry, TN CUYXWVEUON, Slaomacn n aAdo eTaipiko
UETACXNUATLOUO, THV TPOMOMOIN0oN TwV SIKALWUATWY TWV UETOXWYV Kal aAAa.

Suvaiveon kat emiduon mepintwoswv aduvauios AnYne amo@acewv: MpoBAcnovral Stadikaoisc kat
Seauevoeig mou va Staopaldifouv tov eUpUTUO TPOMO ANYEWV AMOPACEWY UE TN CUYKATAYEON TOOO TNG
Etaupeiag 6oo kot tnc SGEL.

lNa okomouU¢ mapouoiaong kat emUeTpnong tng enevéuonc otnv AAMHE A.E, Baoel twv mapanavw, n
bloiknon tn¢ Etapeiag xet kataAnéel oto cuumépaoua 0tL n AAMHE AE telei umo tov koo EAeyyo tng
Etatpeiog pe tnv SGEL, 6mw¢ autog opiletot oo to AMXA 11 — “Amo kowou cUuu@wVieg”.

- Anougiwon tng oupuustoxn¢ otnv AAMHE AE

H b1oiknon tng¢ Etatpeiac extiua o kade nuepounvia avagopac tnv unapén n un evdeifewv amousiwaonc tne
ouupetoxnc otnv AAMHE AE kat av T€toleg evéeibelg Stamiotwouv, N CUUUETOXN EAEYXETAL YL aTTOUELWaN,
onwc¢ neplypagetal otn Inueiwon 2.3. H Stoiknon dev Fewpel otL urtapyouv evdeieic amoueiwong yla tnv
nuepounvia avapopdc 31/12/2016, nmoapd To OPVNTIKA KTOTEAECUATO TNG CUUUETOXNC ,010TL autd O&v
opeilovtal o AsltoupyLkoUg AOyouc Kot SEV AVOLEVETAL VO OUVEXLOTOUV OTIC ETTOLUEVEG XPH OELC.
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2.3 BAZIKEZ NOTIZTIKEZ MNOAITIKEZ
Metatponn Zévwv Noutoudtwv

To voutoua Asttoupyiacg kot moapouvaoiaonc ivat to Eupw. Ot cuvaAdayec o dAAa voulouaTa UETATPETOVTOL
oe Eupw ypnowormolwvtac tic cuVaAAQYUATIKEG LOOTIUIEC Ol OMOIEC (oyuav Katd TNV NUEpouUnvia Twv
ouvaldaywv. Ol QmalTrioelC Kol UTTOXPEWOELC O EEVO VOULOUA KATA TNV NUEPOUNVIO ovapopac
TPOooapPUOloVTaL WOTE VO AVTAVAKAOUV TIC TPEXOUOEC CUVOAAQYUATIKEG LOOTIUIEC TNG nUEPounviag avtrg. Ta
k€PN 1 oL {nUIEC TOU TIPOKUMTOUV ATto TIC TPOCAPUOYEC QUTEG, teptAauBavovral ota Aownd ecoda ) €€oda
otnv Kataotoon AmOTEAECUATWV.

Anousiwon Mn Xpnuarootkovoulkwv lMeplovotakwy ETolyeiwv

H Etaipeia. oe kade nuepounvia ouvtaéng XpnuUatoolkovoulkwyv Kataotaoewv, ekTiud thv umapén n un
evbeifewv amoueiwonc Twv MEPLOUTLAKWY TNG oTolxEiwV. Ot evdeiéelc aUTEC oyeTilovTal KUPIWC LUE ATTWAELY
afioc Tou meEploUoLaKoU OTOLYElOU O UEYAAUTEPO OGO OO TO AVOLEVOUEVO, TIC UETBOAEC oTnV ayopd,
TEYVOAoyia, TO VOULKO KAUEOTWC, TN PUOLKN KATAOTAON Tou mayiou kol aAdayn atn xpnon. € mepintwaon
omou umapyouv evéeifelg, n Etaipeio urmoAoyilel To avakTHOUO TTOOO TOU TEPLoUaLlakoU otolxeiov. H
avaktiown afio evoc meplouciakol otolyeiou mpoodlopiletal w¢ n ueyaAvtepn aéia puetaél tng evAoyng
aiac mTWANCNG TOU TEPLOUCLAKOU OTOLXElOU N TNC povadac Snuloupyiac TaUELRKWY powv (UETA TNV
apaipeon twv e€0dwyv diadeonc) kat tne aiog Adyw xprong.

H avaktiown afio npoobiopiletal oe eminedo €EATOUIKEUUEVOU TIEPLOUCLAKOU OTOLYEIOU , EKTOG EQV TO
TIEPLOUOLAKO OTOLYE(O AUTO BEV TAPAYEL TAUELOKEC ELOPOEC ,0L OTTOLEC vV Elval aveédPTNTEG aTto UTEG AAAwV
TIEPLOUDLOKWY OTOLXEIWV N ouadda¢ meploudilakwy otolyeiwv. Otav n Aoyiotikn afia eVO¢ MEPLOUTLAKOU
otolyeiou urmepBaivel To QVaKTHOWO TTOOO Tou, TOTe Jewpeital ott n afia tou Exel amousiwldel kat
npooapuoletal oto UYoc¢ Tou avaktriowou tooou tou. H aéia Adyw xpriong umoloyiletal w¢ n moapovoa
aflad TWV EKTIUWUEVWY UEAAOVTIKWY TOUELXKWY POWV XPNOLUOTIOLWVTHG EVa TIPO (POPOU  EMLTOKLO
npoefopAnong, To omoio avtavakAQ TPEXOUOEC EKTIUNOCELC TNG XPOVIKNG a&lac Tou XpHUATOC Kal TOUG
KIvOUVOUC TToU OXETI{OVTOL LUE TO OUYKEKPLUEVO TIEPLOUCLAKO otolyeio. H euAoyn aia mwAnong (ueta tnv
apaipeon twv e£0dwv Stadeonc) mpoobiopiletal Baoel TNG TIUNG TOU TTEPLOUCLAKOU OTOLYEIOU OE EVEPYN
ayopa KoL av OEV UTApPXEL TETOLA, LE TNV €@apuoyn HovtéAou armotiunong. Ot {nuiec amoueiwong
avayvwpilovtal ota anoteAéouata xprong. 2 kade nuepounvia avaEopas eEETaleTal To KATA TO00 {NUIEC
amoueiwang mou eiyav avayvwplotel oto mapeddov vpiotavral mAcov n €youv uslwdei. Eav umapyouv
TETOLEG €VOEIEELG, MPAYUATOTOLEITAL EMAVATIPOOOIOPIOUOC TOU QVOKTHOLUOU TTOOOU TOU MEPLOUCLAKOU
otolyeiov. Znuie¢ amoueiwong oL ormoiec Eyouv avayvwplotel oto mapeABov avtidoyilovtal, UOVO O€E
MEPINTWON OMOU UTApYoUV 0AAQYEG OTIC EKTIUNOELS TTOU xpnowuormolndnkay yia Tov mpoodloplouo Tou
QVOKTNOLUOU TTOO0U QIO TNV avayvwpLon the TeEAevtaliog Inuiac amoueiwaong.

To auénuévo UMOAoUTO TOU TMEPLOUCLAKOU OTOLYEIOU TIOU TPOKUTTEL QIO TOV QVTIAOYLOUO TNG Inuiog
armousiwaong, dev umopei va urtepBaivel to unmtdAouro mou Ja eixe mpoodioplotei (Lueiov amooBEaeic), eav n
nuia amoueiwang Sev gixe avayvwplotei oto mapeAdov. O avTiAoyLoUOG THE AITOUEIWONC avayVwPIlETAL OT
anmoteAéouata xpnonc.
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Anouegiwon Xpnuarootkovouikwv Meplovotakwyv STolxeiwv

H Etaipeio afiodoyei oe kade nuepounvia oavopopdc ta SedSouéva avapoplkd UE To av n aéla evog
XPNUOATOOLKOVOULKOU TTIEPLOUCLOKOU OTOLYEIOU N UiaG ouadac xpnUATOOLKOVOULKWY TTIEPLOUCLOKWY OTOLXEIWV
ExeL anmouslwVEl

XpNUOTOOLKOVOULKEG QTTOUTIOELG

Ol XpNUATOOLKOVOULKEC QIAUTAOELG () KATA MEPIMTWAON TO UEPOC LG XPNIUATOOLKOVOULKAC amaitnong n 1o
UEPOC UG oUadaC XpNUATOOLKOVOULKWY OMAITHOEWV) amo-avayvwpilovtal otav (1) ta dikaiwuara yia thv
ELOPON TOUELAKWVY TIOPWV EXOUV EKTVEUCOEL, (2) n Etaipeia Siatnpel 1o Sikaiwua otnv €L0pon TAUELXKWY
TIOPWV aTTO TO CUYKEKPLUEVO OTOLYE(O EVEPYNTIKOU, aAAd Exel avaddBel tautdypova Uia UTOXPEwWON TTPOG
TpiToUC va Ta e0PANOEL TANPWCS YwpPI¢ oNUAVTIKN KaBUOTEPNAN UTTO TV Lopn ouuBaonc uetaBiBaonc kat
(3) n Etaipeia €xel petabiBaoel 1o Sikaiwua €L0PONG TOUELXKWY TTIOPWVY OO TO CUYKEKPLUEVO OTOLYE(O
EVEPYNTIKOU ,eVW TapdAAnAa eite (o) Exel uetaBiBaocel oUCLAOTIKA OAOUC TOUC KIVOUVOUG Kol Tt 0EAN 1 (B)
Oev Exel UeTaBIBAOEL OUOLAOTIKA OAOUC TOUC KIVOUVOUG Kl T 0QEAN, aAdd Exel uetaBiBacel tov EAeyyo Tou
OUYKEKPLUEVOU oTolyeiou. Omou n Etatpeia Exel UeTaBLBAOEL TA SIKALWUATA ELOPONG TAUELXKWY TOPWV ATTO
TO OUYKEKPIUEVO OTOLYEIO EVEPYNTIKOU , aAAd mapdAAnAa Sev Exel uetaBiBaocel ouoLoOTIKA OAOUG TOUG
KIVOUVOUG Kol T OPEAN N TOV EAEYYO TOU OUYKEKPLUEVOU OTOLYEIOU, TOTE TO OTOLYELO TOU EVEPYNTIKOU
avayvwpiletal oto Baduo tng ouvexl{OUEVNC CUULETOXNG TNG ETaupeiag oto meplovotako otolyeio auto. H
OUVEXL{OUEVN CUULETOXN , N OTTOlO EXEL TN HOPQN EYYUNONG i ToU UETABIBA{OUEVOU OTOLYEIOU, AITOTIUATOL
otnv yaunAotepn aéia UeTaéU TOU apyIkoU UTTOAOITTOU TOU OTOLYEIOU EVEPYNTIKOU KOl TOU UEYLOTOU TTOOOU
mou umopel n Etaipeia va kAnBei va kataBaAdel. Otav n ouvexil{ouevn ocuuueToxn €ivat umo T UopEn
Sikatwudtwy ayopac kai/i mwAnong emi tou otoyeiou evepyntikou (ouumepidauBavougvou Kot
Stkauwudtwy mtou Stakavovilovral taustaka), o Baduog cuvexl{ouevng euniokng tne Etaipeiac ivot n aéia
Tou uetaBiBalouevou otolyeiou mou duvatal n Etalpeia va emavayopdoel, ue eéaipean tnv Mepintwon evog
SIKOUWUATOC TTWANONG tou oTolyeiou To omoio amotiuatal o gUAoye¢ aéieg, omou n ouvextl{ouevn
ouuuetoxn te¢ Etawpeiag meplopileton otnv yaunAotepn uetaél tne eVAoyng aéiac tou uetaBiBalousvou
OTOLYE(OU KaL TNC TIUNG AOKNONG TOU SIKALWUATOC.

Xpnuatika Atadéoua

Ot npodeoulakéc katadeéoelc kal dAAeC uYnAng peuototntag emevéUOELG UE ap)LKn ARén UIKPOTEPN TwV
TPLWV UNVwv Jewpouvtal w¢ XpHUATIkd Stadeaiua.

Zuuyneilouoc Xpnuatooltkovoulkwv AAULTHOEWV Kol YIIOXPEWOEWV

Ol XpNUOTOOLKOVOULKEG QTTAUTHOELG KOl UTTOXPEWOELS ounpilovtal kot To kadapo moao anelkoviletal otnv
Kataotoaon Xpnuatootkovoulknc Oeonc, uovo otav n Etalpeio xel voulka to Stkalwua auto Kot mpotidetatl
va ta ouupneiost oe kadapn Bacn UeTaEU TOUG N VO QMOUTHOEL TO TIEPLOUCLOKO OTOLYElO Kol va
SLOKAVOVIOEL TNV UNTOXPEWGI TRUTOXPOVA.

MpoBAéYeic yia Kivéuvoug kat Eéoda, Evdexoueves Ynoxpewoelg kat Evoexousves Amautioeig

MpoBAcyeic avayvwpilovtal otav n Etaipeia Exel mAPOUCEC VOULKES, BAoel CUUBAOEWY 1) TEKUXLPOUEVES
UTTOXPEWOEIC WG ATMOTEAECUA TTAPEATOVTWY yeyovotwy, eival mdavy n ekkaddplon ToU¢ UECW EKPOWV
TIOPWV KOl N EKTIUNCN TOU akpLtBoUC MOOOU TNG UTTOXPEWONC UIopEl va mpayuatoroinVei ue aéiormiotia. Ot
TPOBAEYELG emIoKOMOUVTAL KATA TNV NUEPOUNVIA avaQOPAs Kol TPooapuUolovTal TPOKEIUEVOU Vo
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avravakAouv tnv mapovoa afia tng Samavne mou avauévetal va anoutndei yia t SlevBEtnon tnc
UTTOXPEWONG. Ol eVOEXOUEVEG UTTOXPEWOELG OEV avayvwpilovtal oTIC XpNUATOOLKOVOULKEG KaTtaoTAoEL,
aAAd yvwaotorolouvtal, EKTOC eav n mdavoTnTa EKPOWV MTOPWYV OL OO0l EVOWUNTWVYOUV OLKOVOULKA OPEAN
eivat eAayiotn. Ot evoexoueves anaitioelc Sev avayvwpilovtal otic XpnUoTOOLKOVOULKEC KATaOTAOELS ,aAAd
YVWOTOTTOLOUVTOL EQOCOV ) ELOPON OLKOVOULIKWY 0PEAWVY gival mdavn.

Dopoc¢ Etoodnuaroc (Tpéxwv kot AvaBaAAduevog)
TpExwv pOopo¢ eLoodNUATOC

H bamavn yia tpéxovta popo eL0o8NUATOC epAauBavel TO QOPO ELOOSHATOC TTOU TTPOKUMTEL BAoel Twv
kepdwv NG Etalpeiag, OnMw¢ avauoppwvovtal oTi¢ eopoloyikéc dnAwoels ,kadwe kot mpoBAEYPEeLs yia
TIPOCUETOUC (POPOUG Kl TPOOAUENTELC YL AVEAEYKTEG (POPOAOYIKA XPHOELG, KAl UTTOAOYI(ETOL CULQWVA UE
Tou¢ Geouodetnuevouc 1 ovolaotika GeoUOTETNUEVOUC POPOAOYIKOUG CUVTEAECTEC KATA THV NUEPOUNVIa
KOTAPTLONG TNC XPNUATOOLKOVOULKNG OEonG.

AvaBaAAduevog popocg eloodnuatog

O avaBaAAouevog opoc eL00dNUATOG UTTOAOYIETaL XpnolomolwvVTac Th UEB0SO0 THC UNOXPEWONC OE OAEC
TIC TIPOCWPLVEC SLOPOPEC KATA TNV NUEPOUNVIO oUVTAéNG TwV XPNUATOOLKOVOULKWY KOTOOTAOEWY UETAED
™G @opoAoyiknc Baong kat TG AoylOTIKNG a&ia¢ TwV TEPLOUCLAKWY OTOLYE(WV KOl UTTOXPEWOCEWV.
AvaBaAAOUEVEC (POPOAOYIKEC UTIOXPEWOELC avayvwpilovtal yla OAEC TIC (QPOPOAOYNTEEG TTPOCWPLVEC
OLOPOPEC, EKTOC EAV N UTTOXPEWON YL avaBaAAOUEVOUG POPOUC ELOOSNUATOC TTPOKUTITEL QTTO TNV OPXLKN
avayvwplon unepaiac n TNV apyLkl avayvwplon €VOC OTOLYEIOU TOU EVEPYNTIKOU N moadntikoU o€ uia
ouvaAdayn, n onoia Sev Eival CUVEVWON ETAUPELWV KOL KATA TV OTLYUN THC ouvaAdaync Sev emnpealst oUTe
TO AoyloTiko KEPSOC oUTE TO (Popoloyntéo képdoc N {nuic. AvaBaAAOLEVEC POPOAOYIKEC QMOUTHOELG
avayvwplilovtal yla OAEC TIC EKTUTTOUEVEG TIPOOWPLVEC OLOPOPEC KAl UETAPEPOUEVEC (QOOPOAOYIKEG
QamaUTNOoELG Kal QopoAoyikec Lnuieg, oto Baduo nou eival mdavo ot Ja undpyel Stadeouo @opoAoyntéo
képboc 1O omoio Ya xpnowomowinTel Evavil TwV EKTUTTOUEVWY NPOCWPLVWY SlHPOoPpWY Kol TwV
UETAQEPOUEVWY aXPNOLLUOTIOINTWY POPOAOYIKWY QITAITHOEWY Kal TWV aXPnNOLUOTOiNTWY POpOoAOYIKWY
nutwv. Agv avayvwpiletor avaBaAAousvn @opoloyikn anaitnon otnv MEPLMTWON TOU QUTH TTPOKUITEL ATTO
TNV apXLKN avayvwpLlon OTOLXEIOU TOU eVEPYNTIKOU 1 Tou madntikoU o€ uta ouvaAdayn mou Sev amoteAei
OUVEVWO! ETALPELWV KoL TN OTlyun tm¢ ouvaddayrc dev ennpedalel oUte t0 AoyLOTIKO KEPHOG OUTE TO
@opodoyntéo képdo¢ N {nuia. Ot avaBoAAGUEVEC POPOAOYIKEG QTALTNOELS EMAVEKTIUWVTAL OF KATe
nUEPoOUNVIA KATAPTIONG TNG XPNUATOOLKOVOULKNG OE0n¢ Ko Uslwvovtol oto Badud mou dev Jewpeital
mdavo ott Ja undpéouv OpKETA @opoloynTtéa KEPON, EVAVTL TwWV OMOlwV UEPOC N TO OUVOAO Twv
anautnoewy ano avaBaAAouevous @Opous eloodnuatog umopel va xpnowuornotndei. Ot avaBaAAoueveg
(POPOAOYIKEC QMALTOELG KOl UTTOXPEWOELS UrtoAoyilovtal e Baon Tou¢ POPOAOYIKOUC CUVTEAECTEG TTOU
QVOAUEVETAL va Eival O LOXU TN xprion mmou n anaitnon Ba avaktnVei n n vnoxpéwaon Ba taktomownVei, kat
Baoilovtal otou¢ POPOAOYIKOUG OUVTEAECTEG (Kal @OpoAoylkoUC VOUoug) mou eival O LoxU 1 Exouv
Jeouodetndei kata TNV NUEPOUNVIA KATAPTIONG TN XPNUATOOLKOVOULKNC Oang. O pOpocC ELGOSHUATOC TTOU
OXeTi{eTal Ue oTolyEia Ta omoia €youv avayvwplodsl an’ eudeiag¢ ota Aowtma ouvolikda eloodnuatoa
katoywpeital an’ evdeiog ota Aouna ouvoldika elcodnpata kat oyt otnv Kataotaon AloTeAeoudtwy
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2.4 NEA NPOTYIIA, TPOIOIOIHZEIZ NMPOTYMNQN KAl AIEPMHNEIEZ

OL Aoyiotikéc TOATIKEG TOU €xeL akoAouBrost n Etawpia yio ™ ouvtaén twv XpnUATOOLKOVOULKWY
MAnpo@oplwv €xouv €@APUOOCTEL e OUVETELX otn xprion 2016, apou Anedouv umoyn ot akoAoudeg
TPOTOTIOLOELG TIPOTUTNWVY oL omole¢ ekdodnkav ano to ZuuBouAlo AleGvwy Aoyiotikwvy lMpotunwv (IASB),
vtodetndnkav and tnv Evpwnaikn Evwon kat epapudotnkay ano 1.1.2016.

JUYKEKPIUEVD VEQ TIPOTUTI, TPOTOTOLNOELC TPOTUNMTWY Kol Slepunveiec €youv exkbolei, ta omoia eivot
UTTOXPEWTIKA yla AoyLoTikee meplodou¢ mou Eekwouv tnv 1.1.2017 1 uetayevéotepa. H ektiunon tng
ETAUPELNC OXETIKA UE TNV EMISpACN OO TNV EQAPUOYH AUTWV TWV VEWV TPOTUTNWVY, TPOTTOMOLOEWVY KOl
Slepunvelwy nopatidetal mapakaTw.

lMpoturta kot ALEPUNVEIEC UTTOXPEWTIKA VIO TNV TPEXOUOO. OLKOVOLLKN XpHon

Aev UMApP)YoUV VEX MPOTUMA, TPOTIOTIOLOELG TIPOTUTTWY Kal SLEPUNVEIEC TTOU va Elval UNMOXPEWTIKA YL
Aoylotikég meptodouc mmou éekivouv tnv 1.1.2017.

MMpoturta Kot ALEPUNVEIEC UTTOXPEWTIKA VIO UETAYEVECTEPEC TEPLOSOUC

AlMNXA 9 «XpnUATOOLKOVOULKA HECA» KOl UETOYEVECTEPEG TPOMOMOLNOELS oto AMXA 9 kait AMXA 7
(epapuolstal otic eTnolec AoyLoTikeC eplodouc rmou Egkivouv tnv N uete tnv 1 lavouvapiov 2018)

To AMIXA 9 avtikathota Ti¢ mpovolec Tou AAM 39 mou apopouv athv Taélvouncn Kal EMIUETPNON TwWV
XPNUXTOOLKOVOULKWYV TIEPLOUCLOKWY OTOLXEIWV KOl XPNIUATOOLKOVOULKWY UTTOXPEWOTEWYV KAl CUUTTEPIAOUBAVEL
enmionc €éva LOVTEAO QVAUEVOUEVWY TIOTWTIKWY {NULWV TO ormoio avtikatotd TO UOVTEAO TwV
TIPAYUATONTOINUEVWVY TILOTWTIKWV {NULWV TTOU QapUoleTal onuepa. To AMNXA 9 kadiepwvel uio mpoogyyion
™¢ Aoyiotikng avtiotaduionc Baot{OUEVn O OPXEC KOl QVTIUETWITIEL HOUVETTELEG KOl AOUVOUIEG OTO TPEXWV
Uovtédo tou AAT 39. H epapuoyn Tou VEOU TPOTUNOU SEV QVOUEVETAL VA EXEL ONUAVTIKY EMidpacn OTIC
OLKOVOULKEC KATAOTAOELC TNC ETatpeioac.

AlNXA 15 «Ecoda amo ZuuBodaia ue lMedarse» (spapuoletal OTIC £TNOLEC AOYIOTIKEC MEPLOSOUC TTOU
éekwvouv tnv n ueta tnv 1 lavouapiov 2018)

To ATXA 15 ekb09nke tov Mato tou 2014. ZKOmO¢ TOU TTPOTUMOU €Lval Vo TIHPEXEL Eva eviaio, KATAVONTO
UOVTEAO avayvwplong Twv 006wV amo oAa ta ouuBoAata ue meEAATEC wWOTe va BEATIWOEL TN OUYKPLOUOTNT
UETaEU  eTaUIPElWY TOU (610U KAdboU, OLOPOPETIKWY KAQOWV Kol OSLUEPOPETIKWY KEQUAQLOYOPWV.
MeptAauBavel TIC aPYEC TTOU TIPETIEL VO EQAPUOCEL Ui OLKOVOULKI) OVTOTNTA Yl VA TTPOOSLopioEL TV
EMUETPNON TWV £0006WV KAl TN XPOVIKN OTIyUn tne avayvwplong touc. H Baotkn apyn eival ot uioa
OLKOVOULKT) ovTOTNTA Ba avayvwplioel Ta €008a UE TPOMO mTou va ameikovilel Ty uetaBiBaon twv ayadwv i
UTTNPECLWYV OTOUC MEAATEG OTO TTOOO TO OTTOL0 AVAUEVEL va SIKALoUTAL O avtdAAayua ylo autd ta ayadd n
TIC umnnpeoieg. H g@apuoyn Tou VEOU MPOTUITOU OV QVOUEVETOL va EXEL ONUAVTIKA Emibpacn OTi¢
OLKOVOUIKEC KATAOTAOELC TNC ETapeioac.

AlMXA 16 «Miodwoeig» (epapuoletal gTiC ETNOLEC AOYIOTIKEC TTepLodouc mou Eekvouv TNV f UETH TNV 1

lavouapiou 2019

To AMXA 16 ekboUnke tov lavoudptlo tou 2016 kat avtikadiotd to AAM 17. SKOmo¢ ToU MPOTUNoU Eival va
gfaopaliosl OTL ot uLOTWTEG Kal oL ekKULOTWTEG TTAPEYOUV XPNOoLUn TANPOEOPNCN TTOU TTAPOUTIAlEL EUAoYa
™MV ouoia twv cuvaldaywv mou apopouv ploBwoels. To AMNXA 16 elodyel éva eviaio UOVTEAO yla TO
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AOYLOTIKO XELPLOUO om0 TNV MTAEUPd ToU UloSwTH, To omoio anmautel 0 uloBwTrn¢ Vo avayvwpilel TEPLOUCLOKA
OTOXElO KOl UTTOXPEWOTELG pla OAeC TI¢ ouuBaoel UoBwoewV Ue SLlapkela avw Twv 12 Unvwv, EKTOC AV TO
UTTOKEIUEVO TIEPLOUCLOKO OTOLXELO Elval Un onUavtiknG aéiog. SYXETIKA UE TO AOYLOTIKO XELPLOUO OTTO TNV
mmAeupa tou ekuloBwtr, to AMNXA 16 EVOWUATWVEL OUCLACTIKA TIC AMAUTAOELG Tou ANl 17. Emouévwe, o
ekuLtodwtic ouveyilel va katnyoplomolel TI¢ oUUBACELG ULOTWOEWY OE AELTOUPYLIKEC KAl XPNUATOOOTLKEG
UoBwoeLg, kal va akoAouBel SLapopeTiko AoyLoTIKO XELPLOUO yla kade tumo ouuBaong. H epapuoyn tou
VEOU MPOTUITOU SEV QVAUEVETAL VO EXEL ONIUAVTIKN ETTIOPOON OTIG OLKOVOUIKEG KXTAOTAOELS TNG Etatpeiag. To
potumo Sev Exet utodetndei akoun amo tnv Evpwrnaikn Evwon.

AN 12 (Tpomomoijoelg) “Avayvwpion avaBaAAOUsvwy (@OPOAOYIKWY QMAUTACEWV O uUn
npayuaronoindeioes {nuiéc” (epapuoletal otic ETNOLEC AOYLOTIKEC TEPLOSOUC ToU EEKLVOUV TNV 1) UETA TNV

1n lavouapiou 2017)

OL tpororotosls SIEUKPIVI{OUV TOV AOYIOTIKO XELPLOUO OXETIKA HE TNV avayvwplon avaBalAousvwv
(POPOAOYIKWY QTALTHOEWY OF UI TPOAYUATONOINTEICEC {NULEC TTOU EXOUV TPOKUWEL amo Sdvela Tmou
enmueTpwVTOL otnV eVAoyn aéia. Ot Tportonolioslg Sev Exouv uvitoBetnVel akoun amo tnv Evpwnaikn Evwon.

AANN 7 (Tponorowjoeig) “Tvwotonotnosis” (spapudletal otiC ETNOLEC AOYIOTIKEC TTEpLodoug mou Eektvouv

v N ueta tnv 1n lavovapiov 2017)

Ol TPOTTOMOLOELG ELOAYOUV UTTOXPEWTIKEC YVWOTOMOLOELG TTOU TTAPEXOUV TH SUVATOTNTA OTOUC XPHOTEC TWV
OLKOVOULKWYV KATAOTACEWV va aéloAoyrioouv TI¢ UETABOAEC TwWV UTOYPEWOEWV TTOU TTPOEPYOVTAL OTTO
XPNUATOOOTIKEC SpaoTnpLoTnNTES. OL TpOoTmomnolnoels Sev Exouv utodetndei akoun amnd tnv Evpwnaikn Evwon.

3 ANOIMNEZ ANAITHZEIZ

Ot Aoutég amoutrioelc t¢ ETaupeiog apopolv To OO0 TTOU QmmaITEITAlL WG UEPLK €E0Anon Metoyikou
Kepaldaiov and tnv AEH AE. H kataBoAn twv petpntwy gytve atic 30 Maptiov 2017.

4  METOXIKO KEQAANAIO

To Metoxiko Kepadaio tng Etaipeiog opiodnke O TETPAKOOLX EVEVNVIA EVA EKATOUUUPLO OXTOKOOLEG
oapavta yiAtadeg (491.840.000) supw kat kataBANInke we KATWTEPW:

A. Me kataBoAn ustpntwv mooou eBbourvra yAtadwv evpw (70.000,00) otov um’apidu. 10400351143
Noyaptaouo tne¢ Etaupeiac mou tnpei otnv Edvikn Tpanela, oti¢ 30 Maptiou ek Uépouc tne Anuootag
Enyeipnong HAektplouoU A.E.,

B. Zoupwva pe to anod 31 Maptiov 2017 rpwtokoAdo mapadoong napaAaBri¢ mou CUVETAYN Kol UTIEYPApN
UETaéU Tou lMpogdpou tng AEH A.E. kot Mpoédpou kat Ateuduvovtoc ZuuBouAou tnc Etaipeiacg, mapadodnke
otnv Etatpeio o urt’apudu. 1 oploTiko¢ UETOXIKOG TiTAOG k00w AAMHE A.E., otov omoio evowuatwvovtal
Ol UETOXEC Ue aué.aptdu. oo tov aptdud 1 éwg tov aptdu. 19.606.539, NToL MOCO TETPAKOOIWY EVEVHVTA
EVOC ekaToupupiwv enmtakoociwv €B8ounvra yadbwv svpw (491.770.000), to omoio avtioTOlLYEL OTNV
toomoon anotiunon tou 51% tou uetoyikoU ke@alaiou e AAMHE AE amotiunon tnv omolo umtoypd@et n
eAeyktikn etapeia «Deloitte» kot Exel dnuootevVei kat’ apBpo 9 nap. 4 kot 6 o cuvduaouo ue apdpo 78
ToU K.v. 2190/1920, w¢ LOYUEL, Kot TO OTOI0 ATOTEAEL QVTIKEIUEVO ELOPOPAC O gibo¢ amo tnv AEH AE otnv
Etauipeia.
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To urt’aptSu. 4/31.03.2017 npaktiko tou Atotkntikou SupBouliou tne Etaipeiag mou miotomolel thv mAnpn
w¢ avwWTEPW KaAvyn kat kataBoAn tou 1bputikou MetoyikoU Kepaldaiou otnv Etaipeio katoywpndnke ue
v ur’aptdu. 998571 kataywpnon oto IL.E.MH. otic 18 Maiou 2017.

5 AOIlNA A[TOGEMATIKA

Ta Aot amoVeuatika tn¢ Etalpeiac agopoUv oto oUVOAS Toug TNV avadoyia tng etalpeioc emi twv
avadoylotikwy SLapopwyv arno tnv anotiunon tn¢ npoBAsync amolnuiwonc mpoowrnikov tng AAMHE AE.

6  METATENEZTEPA TETONOTA

Ta onuavtTika Yeyovota LETA TNV NUEPOUNVID QVAPOPAC KoL W¢ TNV EYKPLON TWV OCUVNUUEVWV
Xpnuatooikovoutkwv MAnpooplwv givat to €€Ng:

e H Eraipeia Bpioketatl otn Stadikaoia cuvayne Savelaknc ouuBaaong mpog KaAuwn Twv AEITOUPYIKWY
TAUELAKWVY TNG AVOAYKWV.

7 AEZMEYZEIZ, ENAEXOMENEZ YTIOXPEQZEIZ KAl ENAEXOMENA IEPIOYZIAKA ZTOIXEIA

Aev umapyouv OECUEUCELS, EVOEXOUEVEG UTTOXPEWOELC KOl EVOEYOUEVO TIEPLOUCLOKY OTOLYEIQ TTPOG
yvwaTtormoinaon. »

3.23.1 'EkOeon Altachaliiong emi ZuvtoxOeviwy Pro-Forma Xpnpatootkovopkwv NAnpodoplwv nou
neplAapfavovron os Evnuepwtikd AgAtio

AkoloUBw¢g, mapatiBetal, KATOMY OXETKAC ouvaiveong, n EkBeson AwoodpdAiong tng «Xuvepyoldpevol
OpKkwtol AoyLOTEG 0..£.0.€.» €Tl TwV Pro-Forma Evomotnpévwv Xpnuotoolkovopkwy MAnpodoplwv.

«EKOESH AIAZQAANIZHE ANEZAPTHTOY EAEFKTH EMI KATAPTIZMENQN ATYMNQN (PRO-FORMA)
XPHMATOOIKONOMIKQN MNMAHPO®OPIQN MOY NMEPINAMBANONTAI XE ENHMEPQTIKO AEATIO

Mpog¢ touc uetoyouc tn¢ Etaupeiac
ANQNYMH ETAIPEIA ABMHE 2YMMETOXQN

Ex9eon eni tn¢ Kataptiong Atunwv Xpnuatrootkovoutkwv MAnpo@opiwv
nou MepidauBavovratl os Evnuepwtiko AgAtio

OAokAnpwoaue tnv avadeon Staopaldiong yla tnv €kdoon EKIEONG OYXETIKA UE TNV KATAPTLON TWV ATUNTWV
(pro forma) xpnuatootkovoulkwv mAnpooptwv te «ANQNYMH ETAIPEIA AAMHE SYMMETOXQN» (n
“Etaupeia”), ot omoiec karaptiotnkav amd tnv Awoiknon tng¢ Etoaupeiag. Ot arumeg (pro forma)
XPNUATOOLKOVOULKEC — TAnpo@opiec  amoteAovvtart amo tv  atunmn (pro  forma) Katdaotoaon
Xpnuatooikovoutkng Gganc kata tnv 31 AekeuBpiov 2016, tnv atumn (pro forma) Karaotaon ZuvoAikou
Ewoodbnuatoc yia tnv xprnion mou éAnée tnv 31 AskeuBpiov 2016, kadwe Kot ot TIG OXETIKEG EMEENYNUATIKEG
ONUELWOELS, Onw¢ napatidevtal otnv evotnta 3.23 ToU EVNUEPWTLKOU SeATiou mou Exel ekboVel amd thv
Etaupeia. Ta kpitipia mou epapuolovral, ue Baon ta omoia n Aioiknon tng ETaupeiog Exel KATAPTIOEL TIG
atumec (pro forma) xpnUatootkovoulkeG mAnpowopiec, kadopilovral oto Mapaptnua Il tou kavoviouov (EK)
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809/2004 tn¢ Eupwraiknc Emitponic KowvotHtwy Kot EpLypd@ovtal otnv evotnta 3.23 TOU EVNUEPWTIKOU
beAtiov.

O atuneg (pro forma) xpnNUATOOLKOVOULKEG TANPOWopIiec Exouv kataptiodel ano tn Aloiknon tne Etapeiog
TIPOKEILEVOU va amelkovioouv thv enibpaocn mou Ja eixe n Asttoupyio NG ETAUPEING UE TIEPLOUCLOKA
otoeia tnv ovuuetoxn otnv AAMHE AE kat tnv kataBoAn tou UEToxikoU kepaldaiou tn¢ Etaupeiog ue
Elopopa o€ gldoc mou avapepetal otnv evotnta 3.23 ToU eVNUEPWTLKOU SeATIOU, OTNV XPNUATOOLKOVOLULKN
Uéon tn¢ Etaupeiac katra tnv 31 AekeuBpiouv 2016 katl otn xpnUATooLlkovoulkn ertiboon tn¢ Etaupeiac yia
v xprion mnou €Anée tnv 31 AskeuBpiov 2016 , onwc Ja NTav €av 10 APYIKO UETOYIKO KEQPAAALO TNG
Etaupeiac kat n anoktnon tne¢ cupuuetoxnc otnv AAMHE AE eixav AaBel ywpa kata tnv 01 lavouapiov 2016.
Q¢ pépoc autng tn¢ Sladikaoiag, n mAnPo@opnan OXETIKA LE TNV XPNUATOOLKOVOULKN J€on Kot T
xpnuoatooikovoutlkn emtiboon tn¢ Etaupeiac e€énxyGnoav amo tn Atoiknon tn¢ Etaipelac amd kat TIC
XPNUATOOLKOVOULKEC KATAOTACELS TNG AAMHE AE yia tnv xprion mou éAnée tnv 31 AekeuBpiouv 2016, yia tic
omnolec Exet ekboJei EkFeon eAgyyou.

Euduvn tne¢ Aloiknong yia tig Aturteg Xpnuatootkovoutkeg MAnpowopisc

H Atoiknon tn¢ Etatpeiac ivat umevduvn yla thv KATAPTION TWV ATUNTWV (pro forma) xpnuotooLKOVOULKWYV
nAnpogopiwy Bdoet twv mpoBAsmdusvwy tou [lMapaptriuato¢ Il tou kavoviouou (EK) 809/2004 tnc
Erutporntn¢ Evpwnaikwv KowvotnTtwvy, Omwce LoYUEL

EuBuveg tou EAsyktn

H &ikn pac sudovn eival vo EK@PACOULE YVWUN ETTL TOU €0V Ol ATUTEG (pro forma) XpnNUATOOLKOVOULKEG
TIAnpooplieg Eyouv KataptioTel ano kade ovowwdn amoyn and tn Awoiknon tng Etaipeiac otnv Baon twv
npoBAentiouevwy tou [Mapaptriuato¢ Il tou kavoviouou (EK) 809/2004 tn¢ Euvpwriaikic Emttporntnic
Kotvotntwy, ornwe toyueL.

Alevepynoaue v gpyaocia pac coupwva e to Aledveg Mpotuno Avadéocwv Alacpaldiong (AMAA) 3420,
«Avadcoeic Alaopadiong yia Exboon ExSeong eni tng Katdptiong pro forma XpnuatoolkoVOULKWV
MAnpopopiwv mou mepidauBavovral os Evnuepwtiko AeAtio», mou €xel ekbodei amo to JuuBoUAlo Twv
Atedvwy lMpotuntwv EAEyyou kat AlaopdaAiong.

To mpotumo armautel amo tov EAEYKTn va CUUUOPQPWVETAL LUE TOUC KaVOVeG Seovtoloyiac kat va oxebLalel kot
va Sievepyei Sladikaoiec waote va AdaBet evdoyn Siaopaldion yia to av n Awoiknon tng Etaipeiac €xet
KOTaPTIOEL, amo kade oualwdn amoyn, Ti¢ ATUTTEC (pro forma) xpnUaTOOLKOVOUIKEC TANpo@opiec atnv Baon
Twv npoBAenduevwy tou Mapaptiuatog Il tou kavovicuou (EK) 809/2004 tn¢ Eupwraikr¢ Emttportric
Kotvotntwy, omwe LoyveL.

la toug okomouc autnc ¢ avadeonc, Sev Exouue evBUVN va EMIKALPOTOLOOULE | VA EMAVEKOWOOUUE
onoladnNmote £kBeon N yvwun €ni omolaocdnmoTe LOTOPLKNG XPNUATOOLKOVOULKNG TIAnpogopiag, n omoia
XPNolUomolnOnNKe yla TNV KATAPTION TwV ATUNwV (pro forma) XpnuUotoolKOVOULKWY TIANPOEOoPLWY, OUTE
Exouue Slevepynoel oto mMAaiolo autr¢ THC avadeonc EAsyxo n EMLOKOMNON TWV XPNUATOOLKOVOULKWV
TIANPoWopLWY ToU Ypnoonoydnkav yla tThy KoTAPTIoN TwV ATUNWV (pro forma) xpnuatooLKOVOULKWY
IAnpoopLwv .

O okomo¢ Twv atunmwv (pro forma) XpNUATOOLKOVOUIKWY TANPo@oplwv mou meptAauBavovral o€
Evnuepwtiko AeAtio eivat uovo vo emeényrnoouv tnv eMIMTWON VOG ONUAVTIKOU YEYOVOTOG 1) auvaAdayng emi
NG UN MPOCAPLOCUEVNC XPNUATOOLKOVOULKNG TANPo@opnonc the Etaipeiag, onwe Ga nrav av to yeyovoc
gixe ovuBei n n ouvvaddayn eixe avaAneEOel oc MPOYEVEOTEPN EMIAEYUEVN ylA OKOITOUC MOPOUCIAoNC
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nuepounvia. SUVENMWC, OEV TMOPEXOUUE OMOLXONTIOTE SLHOEAALON OTL TO MPAYUATIKO ONOTEAECLOX TOU
yeyovortog 1 tn¢ ouvaddayrc kata tnv 31 AskeuBpiov 2016 Ya ritav onw¢ napovataletal.
Mia avadeon evdoyng SlaocpdAiong vyl thv €kboon €kdeonc w¢ mpoc to av ol atumeg (pro forma)
XPNUOXTOOLKOVOULKEC TANPOWOopPIec ouvtayOnkav amo kade ouowwdn amoyn otnv Baon Twv QapuoloUevVwy
kpttnpiwv meptAauBavel tnv ektédeon Sladikaoiwv yla va ofloAoyrioouuE €av TA KPLTHPLA TTOU
xpnoworotnOnkay ané w0 Aloiknon 1tn¢ Etaipeiac otnv karaption twv atunwv (pro forma)
XPNUOXTOOLKOVOULKWY TIANPOQOPLWY TOPEYOUV €UAoyn Bdan yla TthV noapoudiacn TwV OCNUOVTIKWY
ETUNMTWOEWV TIOU Oxeti{ovtal amevdelac ue to yeyovoc n tnv ocuvaddayn kadwe Kat ylo TV amoktnon
ETTOPKWVY KoL KATAAANAWYV TEKUNPLWOEWVY CXETIKA LUE TO EAV:

o Ol OXETIKEC TIPOOCAPUOYEC yla TNV KATAPTION TwV dTunwv (pro forma) XpnUATOOLKOVOULKWV

TTANPOWOPLWY EVOWLATWVOUV LE KATAAANAO TPOTTO TNV EMISPAON OE AUTA TA KPLTHPLA.
e O dtumec (pro forma) xpnUOATOOLKOVOULKEC TIANPOYOPIEC avtavakAouv thv kataAAnAn e@apuoyn
QUTWV TWV TIPOCUPLUOYWY OTNV LN TIPOCAPUOCUEVN XPHIUATOOLKOVOLULKN TTANPpO®Popnaon.

Ot Swadikaoiec mou emiAéydnkav eéaptwvral and tv kpion tou EAesykth, AauBavovrac um’ oYwv thv
Kkatavonorn tou mepi tne puong tne¢ Etalpeiac, tou yeyovotog 1 tng ouvaAdaync yla ta omoia €youv
KATaPTIOTEL Ol ATUTEG (pro forma) xpnUATOOIKOVOULKEG TTANPOQOPIEC Kol HAAEG OXETIKEC TIEPLOTACELG TTOU
aPOopoUV OTNV mapouca epyacia.
Auti n avadeon Swaopadliong meptAauBavel emniong tnv aéloAdynon tng¢ ouvoAlkNC mapouciaons Twv
atunwv (pro forma) xpnNUATOOLKOVOULKWY TTANPOQOPLWV.
Motevouue OTL n TeKUNPIiwon mou €xouluse OUAAEEEL ival emapkng Kal KATAAANAN yla va UMOPECOULE v
Baoiooupe TNV yvwun mou SLATUTWVOULE.

Tvwun

Kata ™ yvwun pog, ot atumneg (pro forma) xpnUoTtooIKOVOULKEG TTANPOPOPLEC EXOUV KATAPTIOVEL KatdAAnAa,
aro kads ouvowwdn amoyn, otn Bdon eQAPUOCTEWV KpLTnpiwv mou dnAwdnkav otnv evotnta 3.23 ToUu
evnuepwtikoU SeAtiou kat n Baon autn eivat cUUEWVN UE TIC AOYLOTIKEC TTOALTIKEG TTOU TIPETIEL VO EQAPUOOCEL
n Etaupeia ano t ovotaon tng (1.2.2017) yia t oUVTaén TwV OLKOVOULKWY KOTAOTAOEWYV TN¢, Kkadwd Kol
ue ™ Baon twv mpoBAenouevwy tou Mapaptiuatoc Il tou Kavoviouou (EK) 809/2004 tn¢ Eupwnaikhic
Ermutporntn¢ Kotvotrtwy, onwe LoyUeL

ASnva, 24 Maiou 2017
Ot Opkwrtoi EAcyKTEG NOYLOTES

BaoiAelog Eup. MNatepoutyeAakng Mavaywwtne B. Tpyumoviag
A.M. 20EN 14421 A.M. 20EN 14941

Juvepyalouevol Opkwtol AOYLOTEC A.£.0.€.
uéAog tne Crowe Horwath International
Quwk. Néypn 3, 11257 ASrva
Ap M Z0EN 125»

Mépav tng avwtépw £kBeong, €xel ouvtoyBei ExBeon Alaoddiiong Avetaptntou EAeyktn emi twv Pro-Forma
Evorolnpévwy Xpnuotootkovopukwy MAnpodoplwyv amd tnv amd tnv eAeyktiky etatpsia KPMG Opkwrtotl
EAeyktég A.E. (BA. evotnta 3.2.2 «Ektaktog OKOVOULKOC Kol AOYLOTLKOG EAgyX0G»).
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H eAeyktikn etatpeia «Xuvepyoalopevol Opkwtol AOYLOTEC a.€.0.€.» SNAWVEL OTL a) TTOPEXEL TO Sikalwpa va
neplAndBel n avwtépw €kBeon oto EvnuepwTiko AeATio, Kal B) MOPEXEL TN CUVALVEDH TNG, TIPOKELUEVOU VAl
amnote)el éyypado otn Suabeon tou Kowol (PAéne evotnta 3.4 «Eyypada otn AladBson tou Kowvou» tou
EvnuepwtikoU AgAtiou).

3.24 Mepiopatikn) MoAltikn

TUpdwva pe Thv eAAnVIKR vopoBeoia kot To Kataotatiko tng Etalpeiag kat pe tnv enipuAaén tou apBpou
44(a) tou K.v. 2190/1920, 6nwg LoxVEL, Ta kabapa kEpdn tng Etalpeiag Stavépovral pe Tov akoAouBo Tpomo:

e To mévte (5%) TOLG €KATO TWV KABAPWV KEPSWV TOUAAXLOTOV KPOTELTAL YLOL TO OXNUATIOUO TOKTLKOU
anoBepatikol cUpdpwva e TG Statdéelc tov apb. 44 k.v. 2190/1920.

e AkolouBel n &uaBeon tou mMoooU TOU amalteitol ylo TV KOTABOAR TOU WEPIOUOTOG TOU
nipoBAEnetot oto apBpo 3 tou a.v. 148/1967, pe tnv ermipVAagn tou dpBpou 44a tou K.v. 2190/1920,
OTWG LoYVEL

e  To UTTOAOLTTO TTIOU ATTOUEVEL SLaTiBeTal, LEPLKA 1) OALKA, KATA TOV TPOTMO movu Ba anodacicsln I.L.

To péplopa KataBAAeTal oToug HeToxoug péoa o U0 (2) uAveg amd tnv anddacn tng TAKTIKAC .2, Tou
EVEKPLVE TLG ETNOLEG OLKOVOULKEG KOTAOTAOELG. To A.Z. kaBopilel TNV akpLpn nuepounvia KatafoAnc.

INUELWVETOL OTL oUWV E TNV LoxUouoa vopoBeoia, katd tnv Huepopnvia tou Evnuepwtikov AgAtiou, T0
e\dyLoto pépLopa, Tou KataBAaretal Tnolwg oToug HETOXOUG TG ETaupeiag, Sev umopel va lval pkpotepo
aro 1o 35% tTwv Kabapwv KeEpSdwV, aPaLPOUUEVWY TOU TOKTIKOU omoBepatikol Kol Twv KepSwv amd thv
EKTIOLNON HETOXWV, OL OTMOIEG KATEXOVTAL TOUAGXLOTOV O OEKOETIOG KOl QVTUTPOOWMEUOUV CGUULETOXNA
avwtepn Tou 20% emi tou kataBeBAnUEVOU LETOXIKOU KedaAalou BuyaTpLkrg ETaLPELG.

Oa mpEmnel va onuelwBel wotoco, 0Tl povadikd €00d0 tn¢ Etalpeiag Ba amoteholv Ta pepiopata mov Ba
Aappavel anod tn Zuyyevh. Zuvenwg, to LYPoG Tou peplopatog mou Ba duvatal va Slavépel n Etatpeia Ba
g€aptatal ano to UYog Tou pepiopatog mou Ba SLavEUEL N TUYYEVAC.

ElSka yia tn xprion 2016, Ba mpénel va onpelwdel otL, Baocel TnG Zupdwviag Metoxwv AAMHE, n Etaipeia
oUte £xeL AdPeL oUTe Ba AGPeL HEPLOUA aTTO TN ZUYYEVH.

Mepattépw, Ba mpémel va onpelwOel otL mpog e€aoddaAion évtokou Saveiou mou cupdwvnos va AAPeL n
Etalpeia and tn AEH, péxpl cuvoAikol moooU €1,3 ek., anomAnpwtéou tnv 30.11.2018, n Etalpeia ekxwpnoe
Aoyw evexUpou otn AEH tnv amaitnon tng ylo ta pepiopata mou dikatoutal va AapPBdvel amo tn
Yuyyevn.Znuewwvetal ot n 0pBoon Metoxwv AAMHE mpofAémel ta £€n¢ ya Ta peplopota mou Oa
KOoTaBAAeL n ZUYYEVAC:

° Me tnv emdpvAraln tNg SLOTAPNONG TWV UTIOXPEWTIKWY Ao tnv loxvouoa vopoBesoia Kal Twv
KOVOVLOTIKWY UTIOXPEWCEWV TOHELOKWY SlaBeoipwy, n Zuyyevig Ba KataBAAEL OTOUG HETOXOUG TNG
€TNolwg to 50% TWvV KEPSWV XPHONG

° Qoto00, n Zuyyevng Suvatal va KatafdaAel péplopa uPnAotepo tou 50% eddoov Lkavomolouvtol
OWPEUTLKA TA TTAPAKATW:

o ALOTNPOUVTAL TOL UTIOXPEWTLKA Ao TNV loxUouoa vopoBeaia Kal TG KOVOVIOTIKEG UTIOXPEWOELS
TOopEelaKA Stabgoua
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o To petd tn Slovopn Tou UepLOMOTOG €TACLA TAMElakA Slabéoiua TnG Zuyyevoug elval
peyaAltepa N (oa TWV TPLAVTA EKATOUHUPILWY EUPW KOTA TO £T0G ToU Ba mpaypatonolndel n
Slavopun Tou pepiopatog

o) Me Bdon tnv nMpoodokwuevn UEANOVTIKA amodoon TG Zuyyevoug, OMWGE OUTH QOTUTIWVETOL
OTO ETUXELPNUATLKO OXESLO, N ZUYYEVNC lval o BEon va Slatnproel £THoLa TaUELOKA SlaBéoLua
peyaAUTEpQ ) (0 TWV TPLAVTO EKATOUHUPLWV EUPW yLa KABE éva amd Ta EMOUEVA TIEVTE £TN A0
TO £€10¢ MoV Ba MpaypatononBel n kataBoAn tou pepioparog, evw mapaAAnia yla ta iSla £tn
Ba elval og B€on va Slatnproel LKAVOTIONTIKN KebOAALOKA SOWN KAl TILOTOANTITLKY LKAVOTNTA,
Bdoel Twv ouVABWV TIPAKTIKWY TWV ETALPELWV TOU KAASOU

Me Bdon tn Zupdwvia Metoxwv AAMHE n €ykplon Kol TPOTIOTIOiNoN TOU ETIXELPNUATIKOU oxeblou Kal Tou
£TACLOU TPOUTOAOYLOUOU TNG Zuyyevolg, ta omoia kot Ba kabopilouv to VLPOC TWV UEPLOUATWY TIPOG
Slavoun, amoteAel el61ko Bépa AZ (board reserved matter) kol wg Tétola Ba amattel TNV ypouttr) £ykpLon g
SGEL.

Emnionc, oe mepinmtwon mou ot pétoyol tng uyyevoug dev Suvavtal va kataAnfouv os cupdwvia oe oxéon He
TO ETUXELPNUATIKO OXESLO 1) TOV €TRGLO PO UTIOAOYLOUO, N Z0UBaon Metdxwv AAMHE mpoBAEmeL pnxaviopo
eniluong neputtwoswyv aduvapiog AnPnc anodpacswv (deadlock). ZTig ev Adyw mepumtwoelg to INTnua Ba
amevBUveTaL og elSIKA EMLTPOTH TNG AVWTEPNC Sloiknong (Omou ekmpoowmouVTalL oL eKaTtEpwOev péETo)OL)
via pulikr) dleuBétnon tou {ntripatog evtog 30 nuepwy. I mepimtwon nou AndBel anddaon, oL pétoyot
gival umoxpeol os cuupopdwon. e MePIMTWON ToU SeV UTTAPEEL OUTE PE TO UNXAVIOUO auTo amodaon: a)
Av 1o {Tnua adopd Tov eTriolo polmoloylopd, Ba oxUeL o teheutaiog eykplBeic eTROLOC TPOUTMOAOYLOWOG,
AapBavovtag umoyn tig kedalalouyikég avaykeg (CAPEX) Tou avtiotolyou £toug, mou mepAapBAVETAL OTO
LoXUOoV EMXELPNUATIKO OXESLO, KAl TiPooappolovtag tov Pe Baon tov EAANVIKG Asiktn Tipwv KatavoAwtn. B)
Av 1o {Ntnua adopd tnv £ykplon f Tpomormoinon tou Emyelpnuatikol Ixedlou, Ba Loxlel to teleutaio
EYKPLOEV ETILYELPNUOTIKO OXESLO, TIPOCAPHUOCHEVO e BAon Tov EAANVIKOG Asiktn Tipwy KotavoAwth.

3.25 AIKOOTIKEG KoL ALoTNTIKEG AlaSIKaoieg

H Etawpela SnAwvel 6tL, anod tn clotaoh Tng HEXPL tnv Huepounviag tou Evnuepwtikou Aegitiou, Sev eixe
SLOLKNTIKEG, SLIKOOTIKEG N SloutnTikEG Sladikaoieg (oupmephapBavopévng kabe tétolag Stadikaciog mou
EKKPEUEL 1 evbExeTaL va kvnBel evavtiov Tng Etatpeiag kal €xel mepléABeL o€ yvwaon tNG), oL omoleg pnopel
va €xouv N eixov TPoodATWE ONUAVTLKEC EMUTTWOEL; OTN XPNMOTOOLKOVOULKN KaTdotaon f otnv
kepdodopia tng.
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3.25.1 AWKOOTIKEG Kal Alattntikég Aradikaoie¢ AAMHE

Katwtépw mapatiBevtal ol onUAVTIKOTEPEG SLOLKNTIKEG, SIKOOTIKEG N SlatnTikég Stadilkaoie¢ thg AAMHE
Kotd tnv Huepounvia tou Evnuepwtikou AgAtiou:

A. YNOOEZEIZ A TIZ ONOIEZ EXOYN AHOOEI MPOBAEWEIZ

(i) YNOOEzH A&B OOTOBOATAIKH ENEPTEIA A.E.

Adopd og aywyn katd tou AAMHE kat tou AEZMHE, evwriov tou NoAupehoug MNpwtodikeiou ABnvwv, pe
avtikelpevo aflwon amolnuiwong yia daduyovta kéEpdn moool €8.312.993,00mALoV TOKWY, KaBwe Kal
moooU €300.000,00 yia xpnuatikn tkavomoinon nBknc BAAPNG, e€attiog TN KN xoprnynong opwv cuvdeong
oto Aiktuo oto MAaiolo cUpBacng MPooxwPENOoNG yLot TNV TWANGCN NAEKTPLKAG evépyelag. H SIKAOLLOG EXEL
oplotel yla tig 18.01.2018. Inuewwvetal mtwe o AAMHE mpoéBn oe mpooemnikAnon tou AEAAHE, kabwg o
teheutaiog eival appodlog yla tn ouvdeon Epywv LoxUoc wg 8MW, Omwe TUYXAVEL KOl 0UTO TNG EVAYOUCAS,
Bdosl twv Statdéewv tou N. 4152/2013.

(ii) YNOOEZH C&A OOQTOBOATAIKH ENEPTEIA AE

Adopd oe aywyn katd tou AAMHE kal tou AESMHE, evwriiov tou MoAupeloug Mpwrtodikeiou ABnvwy, Ue
avtikelpevo afiwon amolnuiwong yua dtaduydvta képdn moool €8.312.993,00 mALov TOKwVY, KABWG Kal
moooU €300.000,00 wg xpnuatikn tkavomoinon nBwng BAaBnc, e€attiag tng Un xopnynong opwv cuvdeong
oto Aiktuo oto mAaiolo cUpBacng MPoOoXWENONG Lo TNV TWANCN NAEKTPLKNC evépyelag. H Stkaoluog £xel
oplotel yla TG 22.03.2018.2nuelwvetol wg o AAMHE mpoéPBn oe mpooenikAnon tou AEAAHE, kaBwg o
teheutaiog eival appodlog yla tn ouvdeon £pywv LoxUoc wg SMW, Omwe TUYXAVEL KaL 0LUTO TNG EVAYOUOCOG,
Bdoel twv Statdéewv tou N. 4152/2013.

(iii) YNOOEZEIZ ENERGA/KENTQP KAl HELLAS POWER

KaBe pia amd tig mapamdvw stolpeiec €xel aoknoel aywyr kotd tou AAMHE, pe tnv omoia aflwvel Tnv
kataBoAn moool €630.000,00 w¢ amolnpuiwon Aoyw adikompatiag yia t Inuia mou uméotn n Kabe pia
Aoyw eadalpévou unohoylopol amno tov AAMHE katd tnv nepiodo OktwPpiou 2010 — OktwPpiou 2011 twv
TIANPWHWY YLO ETKOUPLKEC UTINPECLEC amd KATOVEUOUEVEG povadeg, KabBwg kal mood €100.000,00 yia
Xpnuatikn kavormoinon nOwkng PAARNG. H oultnon twv ev AOyw aywywv UHOTOlwOnKe, Xwpilg va €xeL
emuboBel kKArjon mpoodloplopou véag Sikacipou.

(iv)YNOGEZH HPQN Il BOIQTIAZ A.E.

H evayouoa €xeL aoknoeL aywyn evwriov Tou NMoAupeloug Npwtodikeiou ABnvwy, e TNV omola afLwvVeL TV
KataBoAn mMooov€7.462.117,31 AOyw pn KOTaBoANG Twv odeNOUEVWY TTOOWV OO TNV TTAPOXH ETILKOUPLKWV
unnpeowwv. Emi tng umobeong ekdoBnke n ur’ ap.700/2016 amodacn tou MoAupeholg Mpwtodikeiou
ABnvwyv, n omnola avéotelle TNV £kdoon anddaonc, ewodtou ekdoBel apeTakAntn anodaocn eni mpoodpuyng
NG EVAyouoag oV eKKPEUEL evwrLov Tou XTE.

(v) YNOOEZH Xz ANQONYMH TEXNIKH KAI EMMOPIKH ETAIPEIA & KOINOMPAZIA RWE AG

OL evayouoeg pYONATITPLEG £TALPELEG eixav aoknosl svwrmiov tou MNMoAupeholg Mpwtodikeiov ABnvwv
aywyn katd tng AEH, dikatomapdyou tou AAMHE, aflwvovtag cUVOALKO Toco €10.428.786,86 TTAEOV TOKWV
Aoyw mapaBioong twv dpwv tng cuUBacng €pyou. Emi tng ev Adyw aywync ekdoBnke n um’ ap. 5042/2010
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anodacn MoAupelouc Mpwrtodikeiou ABNVWVY TOU TNV €Kave €V UEPEL OeKTr Kal acknBnkov avrtiBeteg
edéoelg eni Twv onoiwv ekd6Onke n um’ ap. 1908/2012 anddaon tou Edeteiov ABnvwy, ou S£XBNKe v
MEPEL TNV aywyn avayvwpilovtag thv urtoxpéwon tng AEH va kataBAaAeL oTnV MPWTN EVAYyoUCO TO OGO TWV
€13.454,86 koL otn Seutepn 1o MOoo twv €1.392,21. OL evAyoUOsEeC €TAlpEleg doknoav avaipeon ent Tng
omolag ek668nke n ur’ ap. 334/2015 anddaon tou Apeilou MNayou, n onola avaipeos tnv v’ ap. 1908/2012
anodoaon tou Edeteiou ABNVWV KATA TO HEPOC TIOU £KPLVE WG N VOULUN TNV aywyr TWV OVALPECELOUCWY
KoL tnv mapenepe ato (6o dikaotrplo yla ekdikaon.

(vi) YNOOEZEIZ EPTATIKQON ATYXHMATQN

(o) Aywyn evwriov tou MoAupeholg Mpwtodikeiou XaAkidag yla tnv embikaon XpnUATIKAG Kavomoinong
Aoyw Puxkng oduvng cuvoAkol UPoug €3.700.000,00, mou adopd os Bavatndopo epyatiko atuxnua. H
UToBeon ekSLIKAOTNKE O TMPWTO PBoBOUO KAl n OXeTIK amodacn £kave ev UEPEL SekT TNV aywyn,
UTIOXPEWVOVTOG TOUG EVOYOUEVOUG va KataBdlouv €1 oAOKANPO o KaBEévag TO GUVOALKO TIOGO TWV
€215.000,00. Katd tng mpwtodikng anddaong ackndnke épeon tooco anod tov AAMHE 6co Kat amo évav ano
Touc evayovte. H oulntnon tng ébeong £xet mpoodloplotel yia tig 07.03.2018. InUeELWVETAL OTL KATIOLOL OO
TOUC OpXLKOUG EVAYOVTEC lxov amoPLwoEL Kot ol KAnpovopol Toug Kowvomoinoav kAfon yla oulntnon tne
oywyng os mpwto Babuo tnv 28.09.2017.

(B) Aywyn evwriov tou MovouehoU¢ Npwtodikelou Adploag ylo tnv emidikacn XpnUATIKAG Kavomolinong
Aoyw Puxkng oduvng cuvoAkol Uoug €1.001.837,75, mou adopd os Bavatndopo gpyatikd atvxnua. H
oulATNoN NG aywyng XL IPOaSLOPLOTEL yLa Tn SikAoLpo g 21/9/2017. Inuewwvetal OTL OpoLa aywyn eixe
aoknBel apykd katd tng AEH kal Aoumwv mpoownwy, n onola os mpwto Babuo eixe anoppidhBel wg mpog ™
AEH Ko elxe yivel ev PHEPEL SEKTH WC TTPOG TOUG AoLMoUG EVAYOUEVOUC, UTTOXPEWVOVTAG TOUG VO KaTtaBdAouv
€L OAOKANPO O KaBEévag To OUVOALKO Tood Twv €161.837,75. Katd tng mMPpwTtodikng autng amodaons
aoknNBnkav ekatépwbev — avtiBeteg ep£oelg, n ekdikoon Twv onmolwv mpaypotonolndnke ot 11.11.2016
KoL avapEVETalL n £kdoon anodaong.

(y) Aywyn evwriov tou NoAupeholg Mpwrtodikeiou MNatpwv katd tou AAMHE, tng AEH, tou AEAAHE kot
tecolpwv (4) vmaAAfAwv Kol adopd TNV emdikoon amolnUiwong Kol XPNUOTIKAG Kavormoinong nokng
BAGPNc LY oug €1.700.000,00 tattiog epyatikol atuxnuatog. Ek6oBnke anddaon oe mpwto Babuod, pe tnv
omola n aywyn anoppiddnke wg mpog tn AEH kat €ywve ev pépel SeKTH N aywyn WG TPOG TOUG UTIOAOLTTOUG
EVOYOUEVOUG, UTIOXPEWVOVTAC TOUG va KataBdalouv €1¢ oAOkANpo To oo twv €270.000,00.H amddaon
QUTN KNPUXBNKe TpooWPLVWE eKTEAEOTH yla to Tocd twv €80.000,00, To omolo kataBAnbnke amd to
AEAAHE. Katd tng anddaong autng aokndnkav skatépwbev — avtiBeteg edéoelg, n ekdikaon Twv omoiwv
£xeL mpoaodloplotel yia tig 02.11.2017.

(6) Aywyn evwrtiov Tou MovopeloU¢ Mpwtobdikeiou TpimoAng mou adopd tnv emidikaon amolnuiwong kot
XPNUATIKAC kavomoinong nBikn¢ BAGBNG ocuvoAikol moool €1.022.392,00 s€attiog pyatikol aTUXAUATOG.
H aywyn €ywve dektn ev UEPEL o€ MPpwTo PBabuod emidikalovtag mooo €84.275,46, KnpUCGCOVTAG TNV €V HEPEL
EKTEAEOTH yla TO TOC0O Ttwv €40.000,00, Mocd to omoio kotaBAnOnke. Acknbnke édbeon, n omoia OtL
ekSLkaotnke otig 05.04.2017 kot avapévetal n ékdoon anodaong.

INUELWVETOL OTL, yla TG ovwTépw umoBeoslg o AAMHE éxel oxnuatiosl mpoBAEPelc avahoya e TV

ekTipnon mlbavig ekpong moowv. Tnv 31.12.2016 ot oxnuatioBesioec mpoPAEPel yla TIC eKKpeUEelc
SLOLKNTIKEG, SIKAOTIKEG 1 SlattnTikEG Stadikaoleg avépyovtayv os €48.135 A,
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B. YNOOEZEIZ INA TiZ OMNOIEX AEN EXOYN AHOOEI NMPOBAEWEIX

1. YNOOGEZEIZ MOY ANAKYMTOYN 2TO NAAIZIO TOY AIAMEZOAABHTIKOY POAOY TOY AAMHEZTHN
ATOPA HAEKTPIKHZ ENEPTEIAZ

210 MAaiolo0 Twv OoPUOSIOTATWY TOU OTNV ayopd NAEKTPLKAG eVEPYeElag, OmMwG pubuilovtal oto Nouo
4001/2011, tov Kwbika Ataxeiplong uvarlaywv kot tov Kwdika Alayxeiptong EXIMHE, kaBwg kot oto mAaiolo
™¢ XopBaong uvalaywv Ataxeploty, o AAMHE emuteAel plo oslpd amd StapecoArafntikig ¢uong
AeLtoupyleg Kal umnpeoieg otnv ayopd nAekTpKNG evépyelag. ElSikotepa, o AAMHE, w¢g SLOXELPLOTAC TOU
JUOTHHOTOC, EVEPYEL WG EVOLAPECOC OE OPLOUEVEG CUVAANYEG LETAEL TTOPAYWYWV NAEKTPLKAG EVEPYELAG KOl
TipouNBeuTWV NAEKTPIKNG evépyelag. Katd Ti¢ ev Adyw ocuvaAlayEg, oUpdwva PE TNV TAYLA €WG ONUEPA
npaktikn, o AATHE kal oL mapaywyol NAeKTPLKNG evépyelag TiLoAoyoUv Tov AAMHE pe ta avtiotolya mood,
avaAloya pe TNV nepintwon, kat o AAMHE e tn ogpd tou mpofaivel 0€ TANPWUEG LOVO £POCOV ELOTIPATTEL
TO. TOOA QUTA A0 TOUC TMPOUNOEUTEG NAEKTPIKNG evEPYeELOGg, €kSidovtag Ta avtioTol(o MOPACTATIKA,
AELTOUPYWVTOC WG eVTOA0SOXOC eloTpatnc Kal OXL w¢ oPeAETNG | CUVODEIAETNG TWV CXETIKWY TTOOWV. ITO
mAaiolwo auto £€xouv aoknBel katd tou AAMHE ot katwBL aywyEg, pe tig omoie¢ o AAMHE kaleital va
KoTtoBAAeEL TOOQA, TA OmMola AVTLOTOLXOUV 0 OPEIAEC GUUMETEXOVIWY OTNV ayopd NAEKTPLKAG evépyelag. OL
umoxpewoelg Tou AAMHE e€avtAolvtal otnv KAAUYN Twv opeNWV armd To TUXOV UTOAOUTO TOU OXETKOU
NAoyaplacpol AmoBepatTikoU Kol oTtnv £yKalpn Kol mtpoorkouoa SIkooTiky Slekdiknon Twv odpelAwv TTou
TipokUTITOUV. Ma To Adyo auto, n Aloiknon tou AAMHE €xeL anodaocioet va pun AndBolv mpoBAEPELC yLa TIC
OYWYEC QUTEC. INUELWVETOL TWC OKOMO KOl Of TEPIMTWON €KPONG OLTOUPEVWV TIOOWV yla TOKOUG
uTtepnuepiag, Bewpeital OTL Ta mood autd Ba swompayBolv amd TOUG CUUUETEXOVTEC TIOU £XOUV TIPOKAAECEL
TIC OXETIKEC KABUOTEPNOELG KL Yl TOo AOyo auto Sev Kpivetal miBavr) n eKTapieuon Twv AlTOUUEVWY QUTWV
noowv arnod tov AAMHE.

(i) YNOOGEZH ELPEDISON A.E.

H avwtépw talpeia £xel aoKNOeL aywyn evwriov tou MNMoAupehoug Mpwtodikelou ABnvwy, Pe thv omolia
aflwvel TNV KataPoln mooou €23.077.947,79, to omolo avtiotolyel oe KePpAAALO KaL TOKOUCG UTIEPNUEPLOC
efawtiag tng kaBuotépnong €£0dAnong TwoAoyiwv Tou €€€dwoe w¢ WOLWTING MOPAYWYOS NAEKTPLKAG
EVEPYELAG YL TO XPOVIKO Sidotnua 2011-2012. Ekd66nke n um’ ap. 703/2016 anddoon tou MoAupehoug
Mpwtodikeiou ABnvwv, n omola anépplde TNV aywyn. H evayouca doknoe €beon, n SIKAGLUOC TNG omolag
€xeLoplotel yla tig 23.11.2017.

MapaAAnia n Evayouoa doknoe gUtepn aywyn Katd tov AAMHE evwriov tou NoAupeholg MpwTtodikeiou
ABnvwv, pe oOpolo avtikeipevo, aflwvovtag tnv kataBoAn mooou €23.098.262,87 MOU QVTILOTOLXEL O€
kedbdAolo Kal TOKOUG umepnuepiag amd avefodpAnta TIHoAdyla Tou e€€6woe WG WBLWTNG MOPOYWwYOS
NAEKTPLKAG EVEPYELAG YLOL TO XpoVvikd Stdotnua 2011-2013, anolnuiwon yla Betikn meplovotakn npia Kot
XpPNHaTKA kavomoinon ywa nBwr BAGPn. H evdayouca mapaltnOnke Uepkwe amo 1o Sikoypado Kot
nieploploe to altnud tng os €3.902.200,41. H umdBeon oulntnOnke otig 09.03.2017 Kol OVOAPEVETAL N
£kboon anodaong.

(ii) YNIO®EZH AATHE A.E.

O AATHE £xeL aoknost katd tou AAMHE téooeplg (4)aywyég svwrmiov tou MoAupeloug Mpwtodikeiou
ABNVwv, L QVTIKELLEVO TNV KATABOAN TWV AVEICTIPAKTWY OMALTHOEWVY TOU.

Me tnv mpwtn aywyn, o AATHE Siekbikei tnv katoPfoAr moool €153.926.038,82, mou aviloTOWEL OF
XPEWOELG TIOU armoteAoUv €00da tou ElStkol Aoyaplacpol tou apBpoul4d3 tou N. 4001/2011 kat adopolv
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v avoadpoutkn edappoyn ek pEpoug tou AAMHE tnc ur’ ap. 366/2013 anddpaong tng PAE amd to Mdto

Tou 2013. H oulitnon tng umoBeong autng £xel mpoodloploBei yia tig 07.03.2018. Avadoplkd e Ta we Avw,

napapével ave€odAnto kedpalato mepl Ta €55 £k., yla To onolo £xel aoknBel aywyn tou AAMHE katd tng

ELPEDISON, n omoia £xet ev pépel amoppldpBel 60ov ahopd 0TO GUYKEKPLUEVO KOVOUAL, KABWwE KoL apvnTIKN

ovayvwpLoTikn aywyn tg AEH katd tou AAMHE, n onola £xeL yivel ekt og mpwto Baduo.

H &gltepn,n tpitn Kal n TETAPTN aywyn €XOUV AVTIKELLEVO ODEINEG Ao SLAXELPLOTIKOUG AoyaplacuoUlg mou

avtiotolyolv o€ avetodAnta Twoloyla ETMEAP, MeoootaBuiko MetaBAntol Kootoug Oeppikwv

JupPatikwyv Itabuwv, amokAloswv Mapaywyng-Zatnong, Ewikol TEéAoug Awvitn kat €06dwv Mn

Alaocuvbebepévwy Nnowv. Ekotepa:

e Me tnv deltepn aywyn aflwvetal mood €161.427.964,01 ywa kebdAalo kat mood €61.573,34 yla TOKOUG
umepnuepiag. H aywyn oculntibnke otig 12.10.2016 kat avapévetal n ékdoon anodaons. To kepdalato
£xelL e€opAnOEi.

e Me tnv tpitn aywyn afuwvetal mooo €210.351.398,87 yia kepalalo kal mood €2.047.766,69 yLo TOKOUG
umepnuepiag. H aywyn oculntnbnke otic 12.10.2016 kat avapévetal n €kdoon anodaong. To kepdlalo
£xeL e€odAnOel.

e Me tnv tétaptn aywyn aflwvetal mood €30.622.146,53, MALoOV TOKWV. AVOUEVETOL O TIPOCSLOPLOUOC
Swkaoipou.

(iii) YNOOESH KOPINOOZ POWER

H avwtépw etatlpeia €xel aoknoest SUo (2) aywyEg evwriov tou MoAupelolg Npwrtodikeiov ABnvwv mou

adopoulv oe odpellég e€attiag kaBuatépnong e€6dAnong Tioloyiwv £€KS00NG TNE yLa TNV ayopd NAEKTPLKNG

evépyelag. Eldikotepa:

e Me tnV Mpwtn aywyr aflwvetal moood €2.761.864,20. Me TIG MPOTACELG TO AYWYLKO altnua meplopiotnke
OTO 00O TwV €783.962,23 Kol TPATINKE GE AVOYVWPLOTIKO. AVALEVETAL 0 TPOoSLopLopdC Sikacipou.

e Me tn deltepn aywyn aflwvetal mooo €5.589.969,20. Me TIC MTPOTACELG TO AYWYLKO OiTNA TPATNKE O
OVaYVWPLOTLKO. AVOUEVETOL O TIPOGSLOPLOUOC SiKaaipou.

(iv) YNOOEZH PROTERGIA A.E.

H avwtépw etalpeia €xel aoknoel dUo (2) aywyEg evwriov tou MoAupeloug Npwtodikeiou ABnvwv mou

adopouv og odeég e€attiag kaBuotépnong e€6dPANoNG Tioloylwv €KS0ONG TNG YL TNV ayopd NAEKTPLKAG

evépyelag. Eldikotepa:

e  Me tnv Mpwtn aywyn oflwvetal moood €6.846.311,88. Me TIG MPOTACELG TO AYWYLKO AUTNUO TPATINKE OE
OVOYVWPLOTLKO. AVOUEVETOL O TIPOGSLOPLOUOC SiKaoipou.

e Me tn 6eltepn aywyn aflwvetol mooo €2.294.794,24. Me TIC TPOTACEL TO OYWYLKO oaitnua
meploplotnke oto Tooo twv €1.177.326,20 Adyw £€6dPAnong pépoug Tou kedalaiou Kal TPATNKE OF
QVaYyVWPELOTLKO. AVOUEVETOL O TIPOCGSLOPLOUOG SLIKATIOoU.

(v) YNOOEZEIZ HPQON OEPMOHAEKTPIKH A.E. KAl HPQN 1l BOIQTIAZ A.E.

H HPQN Il BOIQTIAL AE €xeL aoknosl aywyn katd tou AAMHE pe avrtikeipevo tnv aflwon Tokwv
unepnuepiog UPoug €3.997.941,79¢etattioc kaBuotépnong otnv e€06dAnon TiHoAoyiwv £kS0GNE TNC yla TNV
oyopa NAEKTPLKAG EVEPYELOC. H SKAOLUOC TNG £V AOYW OYyWYNC €XEL OpLOTEL yLo Tic 28.02.2018.

H HPQON OEPMOHAEKTPIKH AE €xeL aoknoel kal véa aywyn katd tou AAMHE pe aitnpa tv katafoln
TOKWV UTepnpepilag UPoucE.486.344,01 Adyw kabuatépnong e€6dpAnong TLHoAoyiwv. Me TIC TPOTACELG TNG
n evayouoa mapaltiOnke and to kovSUAL moool €7.851.652,64, mou adopd oe e€odAnuévo kedalalo, Kat
€Tpee TO AlTNUA TNG OE AVOYVWPLOTIKO. AVAUEVETAL O TIPOCGSLOPLOKOG NUEPOUNViag Sikacipou.
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2. YNOOEZEIZ NOY ANAKYNTOYN AMNO TH AIEAEYZH TPAMMOQN METAQ®OPAZ PEYMATOZ YWHAHZ
TAZHZ (TM) KAI KENTPQN YWHAHZ TAZHZ (KYT)

Katd tou AAMHE £€xouv aoknBel U0 (2) opadIKEG aywyEC He altnua tnv KataBoAr amolnuiwong Adyw
adkonmpatiog Kol XPNUATIKAG LKavomoinong nBwng PAABNG Adyw emkalolpevng MPooPoAnG TG
nmipoowritkotntog e€attiag tng PAABNC mou £xouv UTOOTEL oL evdyovteg amo tn Stédeuon fi/kat Asttoupyia TM
€Ml TWV aKWATWY Toug \ amd tn Asttoupyia KYT, ou £xel WG AMOTEAECUO TN HElwoN TNG EUMOPLKAG afiog
TWV aKLWVATWVY ToUG Kol Snutoupyel kivbuvo yla tnv uyeia toug.

Me tnv mpwtn, oL evdyovteg aflwvouv KotaBoAr) cuvolikol moocol €10.828.558,42. Enl tng aywyng £€xeL
ek600Bel anddaon os mpwto Babuo, n onola TV amoppimteL.

Me tn 6eUTepn, oL evayovieg aflwvouv KataBoAr] cuvoAikoU moool €3.827.844,00.Emi tng aywyng €xet
ekb00Bel anodaon os mpwto Babuod, n onola TNV anopplmntel.

H Awoiknon tou AAMHE ekTLU@ OTL OL MOPATAVW ayWYEC SV OVAUEVETAL VA EUSOKLUAOOUV Kal yLo To AOyo
ouTo Sev £xouv AndBei mpoPAEPelg.

3. APNHTIKEZ ANAITNQPIZTIKEZ AFQrez

Kata tou AAMHE €xouv aoknBel ol KATwOL apVNTIKEC OVOYVWPLOTLKEG AYWYEC, E TLG OTIOLEC EMLSLWKETOL VA
avayvwplotel OtL oL evayovtec dev odeilouv OGuyKekplUéva Ttood. Avefdptnta amd TI§ mBavotnteg
gubokiunong Twv aywywv auvtwy, Adyw th¢ $pUoNG Touc, Ol AywyYEG AUTEC &V AVOUEVETAL VA TIPOKAAEGOUV
gkpon otov AAMHE kat yia to Adyo auto Sev €xouv AndOet mpoPALPELG:

(i)YNOOEZEIZ AYTONAPAIQIrQN HAEKTPIKHZ ENEPTEIAZ

Katd tou AAMHE €xouv aoknBel oglpd (cuvoAikd 21) aywywv amo oUTOMOPOYwYoUG NAEKTPLKNG EVEPYELAG
(etaupeieg MOTOP OIA, EAAHNIKA AINAIMATA KAl XHMIKA ELFE SA), pe avTIKEIHEVO va avayvwpLoTEL OTL
Sev umoypeolvTal va KataBalouv cuVOAKA Tood mepl ta €23 K. mou adpopolv G XPEWOELS YLO TTAPOXN
umnpecwwv kowng woéletag (YKQ) kat eldkolv téloug pelwong ekmopnmwyv aépwwv punwv (ETMEAP).
Eruonuaivetal 0Tl oplopéve amod TIg eV AOYw aywyEG €Xouv o ekdikaoTel o€ MPwTo Pabuo Kal avapéveTal
n €kdoon anddacnc, evw yLa Tig UTIOAOLUTES Sev EXEL TTPOCSLOPLOTEL AKOUN SIKACLUOC.

(ii) YNO®EZH AEH

Adopad aywyn evwriov Tou MNMoAupeloug Mpwtodikeiov ABnvwy, pe tv omola n AEH Intd vo avayvwplotel
otL dev odeihel va katafdalel mood €54.393.261,15mou adopd oto Meoootabuikd MetaBAntd Kdéotog
cupBatikwv Beputkwv povadwy, To omoio amotelel €0060 Tou ESikol Aoyaplacuol tou dpbpou 143 N.
4001/2011,kot pépetat va £xel urmtohoylotel eopalpéva, kabwg o AAMHE ebdpuooce avaSpopLkd amo 1o
Mato tou 2013, avti tou Auyolotou 2013, tnv urt’ ap. 366/2013 anddaon tng PAE. H aywyr oculnthdnke
oTL¢ 22.09.2016 kat eni avtg ekd6Onke n Ut ap. 2260/2016 anddoaon, Tou TNV EKAvVe SEKTH. INUELWVETAL
Twe, £xel aoknBel aywyn tou AATHE katd tou AAMHE yia eiomipaén tou avtiotolyou mooou, we £6080 Tou
ElSkou Aoyaplacpou.
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(iv) YMOOEZH ENERGA/KENTQP

H ENERGA/KENTQP £xel aoknoel aywyr katd tou AAMHE evwriov tou MoAupelol¢ Mpwtodikeiou ABnvwv,
pe TNV omola atteital va avayvwplotel OtL dev odellel To O0O Twv €7.794.765,75 mou aviloToLXEL o€
XPEWOELG LN CUMHOPPwWONC, Kot va urtoxpewBel o AAMHE va ekSwoel MIOTWTLKA TLoAdyLa. H culitnon tng
£V AOYW aywyng patalwdnke kal ev £xeL emibobel kArjon mpoaodloplopou véag SiKacipou.

H (6l evayouoa £xeL aoknoel kal SeVtepn aywyn katd tou AAMHE svwritov tou MoAupeloug Mpwtodikeiou
ABnvwv, e TV omoia atteital va avayvwplotel otL Sev odeilel To ouvoAikd ood Twy €10.770.454,25, ou
avtiotolyel oe Xpewoelg Xpriong uotnuatog kat ETMEAP, kol va ekdoBouv Ta avtiotolya TMIOTWTLKA
TIHoAOYLa oo Tov AAMHE. H 8ikaoLpog tng unmdBeoncg autng €xel opLlotel yla tig 28.09.2017.

(v) YNOOEZH HELLAS POWER

H HELLASPOWEREXeL aoknoet aywyn evwriov tou MoAupeloug Mpwtodikeiou ABnvwv, pe tnv omoia
atteitot va avayvwplotel 0tL Sev odellel To moood twv €10.698.933,66, TOU AVTIOTOLXEL O€ XpeWOEL XpHong
YJuotApatog kat ETMEAP. H culitnon tng ev Adyw aywyng poatolwbnke kot Sev €xel embobel kAnon
poodLloplopov véag Stkaaipou.

4, YNOOEZH FrENON

Adopd og aywyn tng FENOM-AEH kat tng NOZ-AEH katd tng AEH pe aitnua tnv kataBoAn amnod tn AEH ota
a0PaALoTIKA Tapeia TTou amoteAoUV KaBoAko Stadoxo tou maAaol acdaAlotikol popéa OAM-AEH (Atot,
IKA-ETAM kot TAYTEKQ kai, mAéov, EOKA kai, ETEAEM, avtiotowya), tou ave¢dodpAntou umoloimou tou
nipoPAenopevov oto v. 2773/99 «mayiou moépou» ywoo to €tn 2010 kat 2011 ouvoAkol Tmoool
€634.813.378,00 AOoyw emikaAoUHeVNG, TTApAAANANG Ue To EAANVIKO Anpdoto, euBivng tng AEH, aA\wg kot
ETUKOUPLKA AOYwW aSIKALOAOYNTOU TIAOUTIOMOU, KaBwC Kal KataBoAng XPNHUOTIKAC kavomoinong Adyw
nBwn¢ BAABNC moooL €20.000,00. O AAMHE amotelel ev pépetl kaBoAikd Siadoxo tng AEH Adyw amdoyiong
KoL €l0dopacg o auTtOv Tou KAASou tng lMevikng AlevBuvong Metadopadg tng AEH (apBpa 98 katl 99 tou
Népou 4001/2011).H ev Adyw aywyr oulntnOnke katd tn Sikdotpo tng 23.02.2017 kat avauévetal n €kdoaon
anddoaong. Emonpalvetal 6Tl N ev AOyw aywyn ameuBivetal katd tg AEH kat oxt katd tou AAMHE. Aev
rmuBavoloyeital n eudokipunon Tng ev Adyw aywyng.

Aappavovtag umon ta avwTépw N Tuyyevig dnAwvel OTL yia mepiodo SwdeKa UNVWVY TIOU TIPONYyoUVTaL TNG
Huepounviag tou EvnuepwtikoU Aeghtiou, Sev eixe SLOKNTIKEG, SIKAOTIKEG 1 SlaltnTKEG Sladlkacieg
(oupmepappavouévng kdBe tetolag Sladikaoiag mou ekkpeUel 1 evdéxetal va kwnbel evavtiov tng
gTalpElOC Kal €xel TEPLEADEL 0 yvwon tNg), oL omoleg pmopel va €xouv N elxav MPOoPATWES CNUAVTLKEC
ETUMTWOELG OTN XPNHATOOLKOVOULKY Katdotaon i otnv kepdodopia tng AAMHE.

INUELWVETOL OTL T avadePOUEVA OTNV TapoUoa evotnta £€xouv emoAnBeutel amd tnv eAeykTikn €Talpeia
KPMG Opkwrtoi EAeyktég A.E. cupdwva pe to Alebvég MNpdtumo Tuvadwv Yrnpeotwyv 4400 (BA. OXeTKA TNV
evotnta3.2.2«EKTaKTog OKOVOULKOG KOl AOYLOTLKOG EAEYX0G»).

200



3.26 NpooBeteg MAnpodopicg
3.26.1 Metoxiko KeddaAato
3.26.1.1  E&EAién MetoyxikoU KepaAaiou

Me tn obudwvn yvwpun tou Yroupyeiou MepldAiovrog kal Evépyelag, n Etalpela cuotadnke amnod tn AEH
ar’ eubelag pe PETOXLKO KEPAAALO (00 UE TO TTOCO AMOTIUNONG ToU 51% TwV UETOXWV TNG ZUYYEVOUG, OTWG
auto mpoékupe amd tnv amo 20.12.2016 €kBson amotipnong tng Deloitte, mAéov moool €70.000. H
KataBoAn Tou apxlkol peToxLlkoU kedaAaiou Tng Etalpeiog miotononbnke pe tnv amno 31.03.2017 anodaon
tou A.Z. Tn¢ Etaipeiag mou kataxwpnOnke tnv 18.05.2017 oto I.E.MH.

Enopévwe, to kataBePAnuévo petoxikd kedpalawo tng Etalpelag avépyetal oto moood twv €491.840.000,
Slalpoupevo cuvoAlkd os 232.000.000 KOLVEG OVOLLOOTIKEG META Pridou LETOXEC, OVOUAOTIKAG afloag €2,12
€KooTn.

3.26.1.2 Koatraotoatiko

H Etalpeia ouotdbnke tnv 01.02.2017, oto mAaiolo NG UAOMOINONG TOU TANPOUC LOLOKTNOLOKOU
Staxywplopol tou AAMHE amd tn AEH, pe tnv enwvupic «ANQNYMH ETAIPEIA ENEPTEIAKQN
ZYMMETOXQN» Kot To Slakpltiko titho «ENEPTEIAKH ZYMMETOXQN A.E.». Me tpomnomnoinon tou dpbpou 1
TOU Kataotatikol TG Etalpeiag, n omoia eykpiBnke amd tnv €Ktaktn Yevikn cuvéleuon tng Etatpeiag tnv
24.04.2017, n enwvupia tng Etatpeiog tpomonotOnke oe «<ANQNYMH ETAIPEIA AAMHE SYMMETOXQN» kot
TO SLaKPLTIKO Titho «AAMHE SYMMETOXQON A.E.». It TI¢ SUVAANOYEG KL €V YEVEL OXEOELG TNG ETalpeiag pe
npoowna tng aAAodamng, Ba xpnotpornoleital N enwvupia « HOLDING Company ADMIE (IPTO) S.A.», kal o
SLoKpLTkog tithog «ADMIE (IPTO) HOLDING S.A.».

H €6pa tn¢ PBpioketal oto ARpo ABnvaiwv, emi tng 0doy MnAwvn 8, 10673, tnA. 210 3636936, Omou
Bplokovtat ta ypadeia tng. H Etalpeia sival katayxwpnuévn oto ME.MH. pe apOuo 141287501000 kat n
Slapkeld tng opiletal os tpLavra (30) €tn kal AnyeLtnv 01.02.2047.

JVpdwva pe to Kataotatikd tng, oKomog Tng eivatl n amdktnon tou 51% Tou HeToXIkoU kedpalaiou tng
Tuyyevoug, pe petaBifaon amo tn AEH, kal n Slekmepaiwon Twv €TAPIKWY TPALEWY, cUVAANAywV Kal
Sadkaclwy mou mpoPAénovral oto v. 4389/2016 (DEK A’ 94/27.05.2016), 6Mwg TPOMOMOLRONKE UE O V.
4393/2016 (DEK A’ 106/06.06.2016) kot Ba woxUel ekdotote, kaB' 6cov Ba adopd tnv Etalpela, yla tnv
vAoroinon tou MANPOUG LBLOKTNGOLOKOU Slaxwplopol Tou AAMHE, kat kaBe dpaotnplotnTa ToU CUVOEETAL
LE TNV KOTOXA LETOXWV TNG ZUYYEVOUC aAAG KOL TNV €V YEVEL TIPOOYWYI TN EMEVSUONG TIOU TIPOYLLATOTIOLEL N
Etalpeia pEow TNG CUMUETOXAG TNG OTN ZUYYEVH.

210 avwTépw MAALoLo, o okomdg tnG Etatpeiag mepthapfavel petatd aAAwv Kal ta €AC:

4.  Tnv @oknon Twv SIKOLWHUATWY TIOU amopPPEOUV OO TNV AVWTEPW CUMKETOXN KAl N CUMUETOXH OTh
AELTOUPYLA TWV VOULKWYV TIPOCWTIWV.

5.  Tnv avamtuén Kat doknon omolacdnmote AAANG emevlUTIKNG Spactnplotntag otnv nuedamn A thv
aAAodarm.

6. Omowadnmote GAAN mpdgn, evépyela 1 Spaotnplotnta eival cuvadng i MPOAYEL TOV OVWTEPW
oKomo.
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Ma tnv npowbnon Twv okonwv tng, n Etaipeia pmopel 16lwg:

e va 6puelL umokataotApata otnv EAAGSa ) 1o eEwTePLKO, BUYATPLKEG ETALPELEG N ETUXELPAOELS KL VAL
OUYKpOTEL Kolvompagieg e tov i6lo, TOUTOONUO N TOPOUOLO OKOMO Othv nuedamny KoL otnv
aAAodarmn,

® VO OUMMETEXEL ot omoladnmote Etalpela n emyelpnon omolacdnmote popdng, veoidpuopevn,
Aettoupyouloa | Un, e mapepdepn okomo, otnv nuedamr] Kal tnv aAlodarmn,

e  va ouvepydletal pe OMOLOSATIOTE TPOTO Kol VoL CUVATTEL KGO l6ou¢ oupdwVies e omolodnmote
dUGLKO 1] VOULKO TIPOCWITO 1 0pyavVIoUO,

e vO EyyudTtal KoL va TIPOKOAEL TNV €KS0ON €yyunTIKWVY EMIOTOAWV UTEP TN Etalpesiag pe toug
TiEPLOPLOMOUC TOou GpBpou 23a k.v. 2190/1920, kat

® VO CUUUETEXEL O€ SLOYWVLOUOUC ToU Anpooiou A I8twtikou Topéa.

JUpudwva pe to Apbpo 6 Tou Katootatikol, ol peToxEG TG Etalpelog eival KowEG, OVOUOOTIKEG Kal
adlaipeteg, n &g Etalpela povo €va dloktAtn KABe plag avayvwpilel. Akopa, olot ol €€ adlalpétou
OUYKUPLOL LETOXNC 1 omoloudAToTe TITAOU 1| 0L KEKTNUEVOL SIKaLWHATA 6" AUTd, KaBwe Kol autol tou €xouv
™V enkapria f tv PAn kupotnta, v pnopolv va aviutpoowrnelovtal otnv Etalpeia mapd povo amnd
£Vl KOUL TO QUTO TTPOCWTTO, Ttou Ba opiletal pe cupudwvia f pe omolovdnmote AANO VOULUO TPOTIO.

Juudwva pe To apbpo 7 Tou Kataotatikol, KaBe petoxn mopexet Sikaiwpa pag Yridou otn .2, EmumAcoy,
og KAOe mepintwon avénong Tou petoxkol kepolailou r €KE00NC OUOAOYLWV UE SLKALWA LETATPOTING TOUG
OE ETOYXEC, MAPEXETAL TO SIKAlWA TIPOTIHNONC og OAOKANPO TO VEO KEPAAALO UTIEP TWV KATA TNV EMOXA TNG
£kdoong PeTOXwv tne Etalpeiag, avaloya HE TN CGUUETOXH TOUG OTO UPLOTAUEVO UETOXIKO KEDAAQLO KOl
OUUPWVA HE TIC VOULUEG SLOTAEELC.

OL petoxéc tng Etaupeiag, petd tnv Elwocaywyn, Ba eival duleg kat Ba kataywpouvial ota apyeia tou
JuotApatog AuAwv TitAwv (edefng «Z.A.T.»), mou Slaxelpiletal n «EAANViIkO Kevtpikd AmoBetrplo TitAwv
Avwvuun Etaipeia» (EA.K.A.T.), kat Ba mapakohouBouvtal e Kataxwpioslg ota apxeio autd. Aev udiotatat
GAAN KaTnyopia HETOXWV TOU va £Xel £l6IKA SIKALWUOTA, TTPOVOULA KoL TIEPLOPLOUOUC OE OXEON HE TIC
METOXEC TNG ETaupelag.

YUpdwva pe to dpbpo 9 tou Kataotatikou, n I.2. tng Etatpeiag sival to avwrtato 6pyavo Tng Kat Sikotoutal
va anodaocilel yla kabe undbson mou adopd tnv Etaipeia. Eival n povn apuodia va amodacilel emi
Bepdtwv Tou opilel pntd 0 VOHOC, Kal oL VOULUEG amodAosll Tng Seopelouv Kol TOUG HETOXOUC TIOU
anouaotalouv i Stapwvolv. H I.2. cuykaAeital amo to A.Z. Kol CUVEPXETAL TOKTIKA TOUAd)LoToV pia (1) dopd
TO XPOVO, TIAVTOTE UECA OTO PWTO e€ApNvVo amd tn AnEn KABe Talplkng xpnong, otnv £€dpa tng Etatpeiag n
og GA\O TOMO, cUUPWVA PE TIC VOULUEC Slatdatelc. To A.Z. umopel va cUyKOAEL Oog €KTOKTN ocuvedpiacon tn
r.Z., otav To KPILVEL OKOTILUO, LOLWG KATOTIY UTMOPBOANG OXETIKNG altnong amd HUETOXoug TNG HeloPndiog
ocUpdwva pe ta opl{dpeva oto Kataotatiko. H L. anodaocilel éykupa, pe TNV emPUAAEN Twv opllopéEVwY
OTLC OXETIKEC Slatdtelg Tou K.v. 2190/1920, podvo emi Bepdtwyv mou mephapfavovtal pntd otV nUepRaoLa
Siatagn.

H T.2Z. Bploketal oe amoptia kal ouvedpldalel €ykupa ota Bfpata Tng nuepnolag dlatagng, otav
EKTIPOCWIE(TAL 0 auTAV TouAdxlotov to 1/5 tou KataBeBAnuévou petoxikol kepoalaiou. Edv Sev
ouvteheoBel Tétola amaptia otnv MPWTN cuvedpiacn, cUVEPXETAL EMaVOANTTIKA ZUVEAEUON HEoa oE eikoal
(20) nuépeg amod TNV nuUépa TG ouvedplaong mou poTalwdnke, xwplc mpookAnon, ebdoov n apxLKA
TMPOOKANON avadEPeL UTIOXPEWTLKA TLG TPOPAETOUEVEG OTO VOUO TANPodopleg yla TNV €MAVOANTITIKA
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ouvedpiaon mou Ba AdBel xwpa o mepimtwon Un eniteuéng amaptiag kal umd TNV mpolmndbeon oOtL
pecolaPouv touldylotov Séka (10) mANpelg nuéEpeg avapeoca otn patalwbBeioa ocuvedploon kat tnv
EMAVAANTITIKA. H emavaAnmrtiky cuvéAeuon autr Bploketal oe amaptio kal cuvedplalel €ykupa yla ta
BEpata tNg apykng nUEPnoLag dLataéng, omolodnmoTe Kal av €ival To moocootd tou KataBeBAnuévou
HETOXIKOU KedaAaiou Tou ekmpoowneital os authv. OL amoddoelg tng 2. AapPdavovtal pe omoAutn
mAeloPnoia twv Prdwv mou ekMpoowmnolvIal 6 AUTHY, HE Thv emdbUlatn Twv dlatdéswv Tou dpBpou 12
Tou Kataotatikou kot Twv epappooTéwy Slatafewy Tou K.v. 2190/1920.

tn I.2. npoedpevel o Mpdedpog Tou A.3., EKTOC AV OL TOPLOTAREVOL PLETOXOL EKAEEOUV pPeTafL Toug Mpdedpo
NG ZuveAeVoEWG. I MepiMTwon KWALUOTOG Tou MNpogdpou tou A.Z. poedpeliel o Avtinpoedpog Tou A.2. TG
Etapeiag.

JUpdpwva pe TIg Slatdlelg Tou K.v. 2190/1920, otn I.Z. SikaoUTtal va CUHHETEXEL Kal va Pnodilel omolog
gudaviletal wg KAToXoG Petoxwyv ota apxeia tou 2.A.T. Katd thv évapén tng mépmeng(5™) nuépag mpLv amno
™V NUEPO TNG apyLkhg ocuvedpioong tng IN.Z. Kot Katd tnv évopén tng TETaptng (4™) nuépac mpwv and ty
nuépa NG emavaAnmrikng ouvedpiaong tng 2. (Huepounvia Koataypadng — Record Date) Kal n OXETIKNA
emBeBailwon mMpayUatomoLeital NAEKTPOVIKA HECW TNG ameuBeiag nAekTpoviknG ouvdeang Tng Etalpeiog pe
Ta apyeia Tou .A.T. INUEWWVETAL OTL N WG Avw pUBULON LoXVEL we Ttpog Thv ETalpeio umod tnv mpolnobeon
™¢ Eloaywyng.

JUpdpwva pe TIc Statdgelg tou K.v. 2190/1920, o kaBe .2, to A.3. Pppovtilel WOTE N AVAAUTIKY TIPOOKANON
KOL TO OXETIKA €yypada Kal mAnpodopieg va eival Slabéoua oToug HETOXOUG TOUAA)LoTov gikool (20)
NUEPEC TPV amo th ouvedpliaon, cupneplopfavopévwy, Petafld aAwv, oxediwv amodpdoswv | oxoAiwv
Tou A.Z. yla kKGBe B€pa TG nuepnaoiag Stataéng Kot Tou cUVOALKOU aplBUoU TwV UPLOTAUEVWY LETOXWV KOl
Sikalwpatwyv Pridou KATA TV NUEPOUnVia tng MpookAnonc. H mpdokAnon meplthapPfavel, PeTall GAAwWY,
mAnpodopieg mou adopouv To XpOVo Kal Tov Tomo tng I.2., Ta B£pata nueprolag Statang, Toug HETOXOUG
TIOU €XOUV SIKOIWHUO CUUHUETOXAG, 0ONYLEC VLA TOV TPOTIO CUUMETOXAG KOL AOKNONC TWV SIKOLWUATWY TOUG,
autompoownwe i 6U avtupoownou, tn dtadikaoia ya Prido PEow QVILMPOOWTOU, Ta SLKOLWUATA TWV
pHeTOXWV peoPndiog kat T SievBuvon tng lotooeAidag tng Etalpeiag, omou eivat Slabéolueg ot
TPOBAENOUEVEG ATO TO VOO TANPOdOpPLeEG OXETIKA HE TN I.X.. ZNUELWVETOL OTL N WG Avw PUBLILON LOXVEL WG
npog tnv Etatpeia und tnv mpolmoOeon tng Eloaywyng.

Q¢ mpog ta Sikawwpata peoPndiag, auvtd nmpoPAénovtal ota dpbpa 39 kat 40 tou k.v. 2190/1920, BA.
KOTWTEPW eVOTNTA 4.6.6 «Akalwpata MeoPndiag» Tou Evnuepwtikol AgAtiou.

YUpdwva pe to apbpo 25 Tou Kataotatikou, n eTatpikn xpnon sivatl Swdekaunvng SlapkeLag Kot apxilet tnv
npwtn (1n) lavouapiou kot AfyeL Ttnv TpLlakootr mpwtn (31n) AskepPpiov kabe £touc.

JUupdwva pe to apbpo 29 tou Kataotatikol, 6ca Bépata dev pubuilovtal amod to Kataotatiko r Oev
puBuiovtal katd Stadopo tpdmo oto Nopo 4389/2016 ) oto Nopo 4001/2011, Siémovtat amo Tig SLOTALELC
TOU K.v. 2190/1920.

Avalutikn meplypadn Twv Slotdfewv Tou Kotaotatikol kot tou Eowtepkol Kavoviopou Asttoupyiag tng
Etalpeiag mou adopolv Ta HEAN TwV SLOKNTIKWY, SLAXELPLOTIKWY KOL ETIOTITIKWY OPYAVWY TopaTiBevratl
otnv evotnta 3.16 «ALOWKNTIKA, AlaXelploTikd Kal Emomtikd Opyava kot Avwtota ALOKNTIKA ITEAEXN
Etalpeiag» Tou Evnuepwtikol AgAtiou.
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To Kataotatiko tn¢ Etalpeiag dev mepléxel S1ATAEELG TOU AVTIKELVTAL OTIC AVAYKAOTIKOU Sikaiou Slatagelg
TOU K.v. 2190/1920, 6mwg LoYVEL

Aev voiotartal didtagn Tou Kataotatikou, Tng SLOKNTIKAG TPaEng cvotaong ) Tou Ecwteplkol Kavoviopou
Aettoupylag tng Etalpiag, tng omoiog n edpoppoyr evdéxetal va kabuoteproel, vo oavaBdlel i va
napepnodioel aAhayr otov éAeyxo tng Etawpiag. Aev untdpyouv 6pot ou emiBaAAlovtal amno to Kataotatiko,
™ SlokNTIKA Mpagn ovotacng r tov Eowtepkd Kavoviopd Aesttoupyiog tng Etalplag kal oL omoiol va
Slénouy TI¢ petaPolrég oto eminedo tou kedalaiou, avotnpdtepol ar’ O,TL amaltel n oxeTkn Wwxvouoa
vouoBeoia.

Aev udiotatal Statagn tou Kataotatikou, Tng SLOKNTIKAG Tpagng cuotaong f tou Ecwtepikou Kavoviopou
Newtoupylog tng Etatplog n omoilo kaBopilel eldikdtepo Oplo LSlokTnolag, Tépav Tou omoilou KABe
CUUUETOXN TPETEL VA YVWOTOMOLE(TaL. AVOAUTLKN Tieplypadi TwV SIKOLWUATWY TWV LETOXWY, KABWG Kol Twv
EVEPYELWV TIOU amaltolvVIal yla tn HETABOAN Twv SIKAlWUATWY Toug¢ mapatibevral otnv evotnta 4.6
«Alkatwpata Metoxwv» tou Evnuepwtikol Agktiou.

3.27 INMAVTIKEG ZUUPAOELG

Kata tnv Huepounvia tou Evnuepwtikol Aghtiou n Etaipeia Sev €xel ouvael Kapia onuavtkn cuppaon
TIANV TwV akOAouBbwv:

° Tnv arno 09.06.2017 Savelakn cOpBaon pe tn AEH, pe tnv onola n AEH cupdwvnoe va xopnynoet
otnv Etalpeia £vtoko Savelou pEXPL ouvoAlkoU mocou €1,3 k., UE €THOL0 €MITOKIO 7,02%, TO omoio eivat
amomAnpwtéo tnv 30.11.2018.

° Tnv amd 09.06.2017 cupPBacn ekxwpnong AOyw €evexUpPoU QMALTACEWV, SUVAHEL TNG Omoiag n
Etalpeia ekywpnoes Adyw evexupou otn AEH tnv amaitnon tng ywa to peplopata mou SikaloUtol va
Aappavel ano tov AAMHE, mpog e€acddALon TG amomAnpwnG Tou we avw Saveiou.

Eniong, onuelwvetal otL pe tv oAokAnpwon t¢ uvallayng Ba evepyomoinBel HeTAY TwV HETOXWV TOU
AAMHE (Atot, tng Etatpeiag, tng AEX AAMHE kat tng SGEL), tou AAMHE kat tou EAAnvikoU Anpoaciou, n
JUpBaocn Metdxwv AAMHE, mou Ba kaBopilel TIG oX€oelg HETOEU TwV HeTOXwV Tou AAMHE kat tov tpdmo
A0KNONG TWV LETOXLKWY TOUG SLKOULWUATWV.

Ta Baowkd onueia t™¢ IUpPaong Metoxwv AAMHE, mou Ba evowpatwBoUv Kol O0TO KATAOTOTIKO TOU
AAMHE, cuvoyifovtal mopoKaTw:

(a) Z0vBeon A.Z.: To A.XZ. tou AAMHE Ba amoteleital and svvéa (9) péAn, ta omola Ba opilovral wg
okoAoUBwG:

e tpia (3) uéAn Ba umodekviovtal amnd tnv Etatpeia,

e tpia (3) uéAn Ba umodeikviovtal and tnv SGEL,

e 800 (2) uéAn Ba umodeikviovtal amd tn «AEZ AAMHE A.E.»,

o ¢va (1) uélog Ba umodelkvuetal anod toug umtalAnioug tou AAMHE.

(B) AieuBuvwv ZupuPBoulog: H Etatpeia opilel kat mavel to AcuBuvovta Z0uBouAlo tou AAMHE, pe tnv
niponyouuevn éyypadn cuykatddeon tng SGEL. Ie mepintwon Sdtadwviag tng SGEL, n Etolpeia umodetkviel
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TPelg (3) emumAéov umoyndioug otnv SGEL, mpokelpévou va emAE€el évav evtog emtd (7) nuepwv,
Sladopetikd o AAMHE mpoaivel og peloSoTIkO Slaywviopo SLapkelag To oAl entd (7) nUEPWV ylao TO
Sloplopd Edikol ZupBoulou MpooAnPewv yla to okomd auto. O ESkdg Z0pBoulog MpooAnPewv
umtoBaAAeL otnv Etatpeia kat tnv SGEL Alota mévte (5) emumAéov umodndiwv kal kaBe pia amoppintel ano
600 (2) umoPndloug os Sladoxikoug yupouc, HEXPL va amopeivel évag, o omoiog kat Slopiletal AlcuBivwv
YUuPBoulog tou AAMHE. H apotpr tou AleuBuvovtog ZupBolAou Ba sival kaBoplletal pe BAcn TNV MPAKTLKA

TNG OXETIKAG ayopPAC.

(v) AvarmAnpwtr¢ AteuBuvwv ZUUBoulog, Okovopukog AteuBuvtig (CFO) kat avanAnpwtr¢ OKOVOLLKOG
AweuBuvtiG: Ie mepimtwon mou o Sloplopog tou AleuBivovtog IupBoUlou Sev TMPOKUMTEL HECW TNG
ouvbpoung tou TmpoavadepBévtog EwSkou IupBolAou MpooAnPewv, o avamAnpwtng AleuBuvwv
JUpBoulog kat o Otkovoulkdg AleuBuvtrg umoSetkviovtal amnod tnv SGEL. Itnv mepintwon auvtn, n Etalpsia
Slopilel tov avanmAnpwt Owkovoulkd AteuBuvtr). e avtiBetn mepinmtwon (Atol, Sloplopol AleuBuvovtog
JupBoUAou katomiv avabeong oe EWdiko ZupBoulo MpooAnPewy, KATA TA MAPATAVW avadePOUEVD), O
avarmAnpwtng AteuBuvwv ZupBoulog kat o OlkovouLkog AleuBuvtic umtodetkviovtal amo tnv Etalpeia, evw
n SGEL Siopilet tov avamAnpwtr) OtkovopLko AleuBuvtr.

(8) Antaptia A.Z. - El8ika Ogpata A.X.: Mot ouvnOn anaptia tou A.2. tou AAMHE amalteitol n mapouoia
TEVTE (5) HEAWV, LUE UTIOXPEWTLKI) CUMHETOXH TOUAAXLOTOV £vO¢ (1) ZupBouAou Tou €xel uTtodelyBel amo tnv
SGEL. Mn emutevyBeioag ¢ amaptiag autig, to A.X. cuykaAsital €k VEOU TO vwpitepo evidg meévte (5)
EPYACLUWY NUEPWV Kot Aappavel anoddcelg pe amoptia onowwvdnmnote névie (5) peAwv katl mAsoPndia
TWV TOpLoTapEVWY. Qotoco, amatteital avénuévn amnaptia entd (7) peAwv kat mAsoPndio mou
nephapBavel touhaylotov éva (1) péhog umodelyBév amnod tnv Etalpeia kot éva (1) pélog umodeyBev amno
v SGEL, yta tn Aqn anodaong tou A.X. emi oelpdg Bepdtwy, Ta omoia sival peilovog ormoudaldtntag yla
™ Aewtoupyia Kot powOnon Tou okomou the AAMHE, cupumneplapBavouévwy WBiwg Twv akoAouvbwv:

e £yKPLON KoL TPOTIOTOINGON TOU ETMLYXELPNUATIKOU OXeSlOU Kal TOU €TNOLOU TPpoUmoAoylopol Tou
AAMHE, kaBwg kol £ykpLon omolacdnmote ouolwdoug anokAong (UrépBaon Twv KEGOAALOUXLKWV
Samavwv (CAPEX) ri/kat Aettoupykwv darmavwy (OPEX) og Tocootd Gvw tou 5%) and autd,

e £ykplon Tou AMNA mou unofdalAetal pog Snuocta StafouAeucn pe Toug evdladepouevous dopeig
Kot tn PAE,

o SlLdBeon meplouclakwv otolxelwyv alag avw tou mocoL twv €50 k.,

o AQPn tpamellkwv XpNUATOS0TACEWY TTIoooU Avw Twv €50 k. kat AnPn Aoutwv (Anv tpamelikwy)
XPNHATOSO0TNCEWY,

e yopnynon daveiwv Kal MOTWOEWV TOCOU Avw Twv €5 &kK.,

e YOpnynon eyyunoewv mooou avw twv €10 k.,

e auoLBEC pehwy Tou A.X. (mAnv Tou AleuBuvovtog Zupoulou),

e au&non petoyxikou kedpahaiou Kal EkSoon HETATPEPLUWY OoAoyLaKwY Saveiwv,

e ouUvayn cupPdacewv pe petoxoug tou AAMHE,

e oUotoon SIKOUWHATWY EUMPAYUATNG acdAAELOC ETL TEPLOUCLAKWY oToleiwv tou AAMHE (ue
eaipeon tnv e€acdaiion TPAMElLKWVY XPNUATOSOTNCEWV HEXPL TOU TToooL Twv €20 eK.),

e Tpomomnoinon n avavéwaon r akUpwaon omoLacdAMOoTE oNUAvVTIKNG adelag tou AAMHE,

e ULloBETNnoN omoLacSNOTE GNUAVTLKAC AAAOYNG OTIC AOYLOTIKEG apXEC Tou AAMHE kait

e guppetoxn os GAAn etatpeia ) kowompaia pe afia emévbuong avw Tou mocol twv €50 k.
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() EWdika Oparta I.Z.: Antatteital avénuévn amaptio kat ehdyiotov 80% tou KataBeBANUEVOU UETOXLKOU
kedbalaiov (apxikn amattovpevn amaptia 95%, ywa thv mpwtn enavaAnmukn I.X. anaptioa 90% kot otn
ouveéxela 80%) kal mAstoPndia 16/20 (Atot, 80%) TwV MOPLOTAUEVWV HETOXWV Yyl T ANYn anodaong I.2.
eni oglpag Ogpdtwy peilovog ormoudaldtnTag, CUUMEPAAUBAVOUEVWY LW TWV akOAoUBwWV:

e al&non n puelwon Tou petoyikou kedadaiou kat Ekdoon petatpePipou opoioytakol Saveiou,

e ouolwdelg alayég otic Spaotnplotnteg tou AAMHE,

e AuUon, ekkaBaplon, Sloplopog Slaxelplotn f ekkobaploth,

e guyxwveuon, dltaomacn r} AAAOG ETOLPLIKOG LETOOXNUATIOUOG,

e TpoMoONoiNon TwV OSKAUWHUATWY TWV HETOXWV, KABWG KoL O OTOKAELOHOG TOU OLKOLWUATOG
TPOTINONG eTL aUENoEwWY LETOXIKOU KedaAaiou,

e dnuoola npoodopd N elcaywyn Twv HeToxwv tou AAMHE og opyavwévn ayopa,

e amokAlon amod tov kabopllopevo otn Zupdwvia Metoxwv AAMHE tpomo S1aBeong Twv kepdwy,

e  TPOTOTOLNON TOU KOTOOTATIKOU,

o  SL0PLOUO TWV TAKTLKWY EAEYKTWY,

e oUvayn cupBdaocswv pe Ta mpdowra Tou ap. 230 map. 5 tou v. 2190/1920.

e Tpomomnoinon twv e8kwy Bepdtwy AX kot I, yw ta omola amaltovvial auénuévo mMooootd
anaptiag kat misloPnoiag.

(ot) Zuvaiveon SGEL yia e8ikd Oépata A.Z. ko I.I.: Y& kABe mepimtwon, kKaBe pétoxog tou AAMHE
Seopevetal va e€aodalioel 6tL N ANPn eTalpkwy anodpdcswv Twv el8IKwy Bepdtwy A.X. kat .., ylo ta
omola amnatteital avénuévn amaptia kot mAstoPndia katd ta mapandvw unod (8) kat (g) avadepoueva, Ba
telel UTIO TNV MPOUTOBEON TNG MPONYOUEVNG £yypadng ouykatdBeong Tng petdyou SGEL.

(7Y) Emiduon nmeputtwoswv aduvapiog AnPng anoddacswv (deadlock): e mepinmtwon aduvapiog AqPng
anodaong (deadlock) o eninedo A.Z. .3, To adlE€odo emAUETAL TEALKA WG EENC:

e To {Atnua Ba ameuBuvetal oe l8LKN EMTPOT TNG AVWTEPNG Sloiknong (mou ekmpoowmouvTal oL
eKATEPWOEV pETOXOL) yLa TNV DALk SleuBEtnon tou {nTUatog eviog 30 nUepwv. Z€ TepimTwaon mou
AndBel anoddaon oL pEtoyol elval UTIOXPEOL 0 CUUHOPDWON.

e e mepimtwon mov eviog Twv 30 nuepwy dev unmtdpéel dLAkn dtevBEtnon tou {NTNUATOG, LoXUOUV Ta
MAPAKATW:

o Av 1o Itnua adopd Tov eTriolo mpolmoloylopo, Ba LoxUeL o Teheutaiog eykpLBeig €T OLOG
npoUmoAoylopdg, Aappavovtag uroPn to CAPEX Ttou avtiotolyou €toug TOU
nepAapBavetol oto LoxUoV EMIXELPNUATIKO OXESL0 Kal TTpooapuolovidg tov pe Bdon tov
EAANVIKO Agiktn Tiuwv KatavaAwth.

o AvTto {itnua adopd TNV EyKpLon 1 TPOTIOTIOLNON ToU EMLXELPNUATIKOU oxediou, Ba LoxUEL To
televutaio eykplBEv emixelpnUaTikO ox£SL0, MPOCAPUOOUEVO He Bdaon Tov EAANVIKO Asiktn
Twwwv KatavaAwth.

Av 1o {nTtnua adopd to AMNA Ba LoxVelL To TeAsutaio eykplOgv AMA.
Ye mepimtwon omoloudnmote GMou Intiupato¢ Ba StatnpnBel n oxeTkwg woxvouoa
Kataotaon.

(n) Awavopn) kepdwv: Metd tnv adaipeon Tou MPOPAEMOUEVOU OTO VOO TIOCOOTOU ylot TO OXNUOTLOMO
TaKTkoU amoBepotikol, ta kobapd kEpSn tou AAMHE Slovépovtal oToug LETOXOUC TOU WG MEPLOUO EXPL
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TLOOOOTO TeVVTA TOLG €KaTO (50%) ToUTWV. Alavopr HEPLOMATOG TIEPAV TOU TpoavadepOEVTOG TOCOoTOU
(50%) emutpenetal povo epooov MANPOUVTAL CWPEUTLKA OL 0KOAOUBeG mpolinobéoelc:

e £YOUV OXNUATLOTEL OAQ TO EK TOU VOUOU TIPOPBAETIOEVA ETHOLA ATTOOEUATLKA,

e TA KOTOMWV TNG Slavopng Tou w¢ Avw Heplopatog SloB€oipa PETPNTA avéPXOvTal OE TOCO
TouAdylotov €30 eK. KATA TO £T0¢ KATABOANG TOU WG AVW UEPIOUATOG KalL

e ue Baon tig mpoPAEYPelg Tou emixelpnuatikol oxediou o AAMHE Ba Suvaral va Slatnpel petpnta
Touhdylotov moool €30 ek. Kat' €To¢ yla Ta emopeva TeVTe (5) €tn amd tn davourn Tou w¢ avw
peplopatog, datnpwvtag mapaAAnAa emapkn kedaAatakr) SO KoL UYL TILOTOANTITLKNA LKOVOTNTA,
ocUudwvA HE Ta TPOTUTIA TNG AYOPdS.

ElSka to péplopa tou AAMHE yla tnv etatptkn xprion 2016, to omoio ival kataBAntéo evtog tou 2017, Ba
katoPANOel oTnv amepxopevn pétoxo AEH™.

(6) Neplopiopoi otn petaBifaocn petoxwv tou AAMHE — Aikauwpata npotipnong: H Jupdwvia Metoywv
AAMHE mpofAénel anayopsuon petaBifaong r emBapuvong petoxwv tou AAMHE, xwplg tnv mponyouuevn
gyypadn cuvaiveon twv Aomwv PeTOXwvV Tou AAMHE, yla xpovikd Slaoctnuo €ikool tecodpwv (24) pnvwy
(lock-up period), pue tnv e€aipeon petaBilBaoswv e cuvOESEUEVEG ETLXELPNOELG TOU HETOXOU. Mepaltépw,
nipoBAenetal Sikalwpa mpwing npoodopdg (right of first offer) unép Twv Aoumwy petdywv oe mepinmtwon
oKomoUeVNG MWANoNG petoxwv tou AAMHE, yla xpoviko dlaotnpa tecodpwv (4) €éwg 6éka (10) etwy, T
omolo Ba kaBoplotel and tnv SGEL katd tTnv oAOKARPWON TNG €K LEPOUG TNEG ATTOKTNON TWV UETOXWV TOU
AAMHE. Kot’ e€aipeon, os mepintwon aduvapiag AqPnc anddaong site oe eninedo A.3X. gite oe eninedo
I.2., mopéxetatl otnv SGEL e61kd dikaiwpa petafifacnc twv petoxwv tou AAMHE mou KatéXel, Xwpig Toug
TLEPLOPLOUOUG TNC ZUUPwViag Metdxwv AAMHE, evtog £€L (6) pnvwy armo thv mapodo tng npobeopiag Twv 30
NnUepwv 1ou poPAEneTaL amo tn Zupdwvia Metoxwv AAMHE yia tn ¢ulikr SteuBEtnon evog adle€ddou.

(1) Awaiwpa mpoaipeong tng SGEL yia €Talplko HETAOXNUATIONO: MNapéxetal otnv SGEL Sikailwpo va
OmalTAoEL, eVviog evog (1) étoug amd tn petaBifaon os autAv Twv PEToXWV Tou AAMHE:

e TN ouyxwveuon e amoppodnaon tou AAMHE ano tnv Etalpeia, cuvenela tng onolag oL HETOXOL TOU
AAMHE Ba AdBouv elonyuéveg HeTOXEG TG ETatpeiag A

e TNV avénon tou petoxkol kedadaiou tng Etailpeiag pe elodpopd os £i60¢ Twv petoxwv tou AAMHE
TIOU Katéyovtal amo thv SGEL kal tn AEX AAMHE, w¢ amotéAeopa TG omoiag ol wWe avw HETOXOL TOU
AAMHE Ba amoktrioouv UeTOXEG TG Etalpeiog kat n teAevtaia Ba kataotel 100% pétoxog Tou
AAMHE.

Ye opdOTEPEC TIG MEPUTTWOELG TPOoPAEmeTal n AUon tng Tupdwviag Metoxwv AAMHE kat n umoxpéwaon
cuvang véag avtiotolyng oupdwviag HETOXWV, HE ouvakoAouBn tpomormoinon Twv AapBpwv ToU
KataotatikoU (BA. oxetiko mapdyovta Kwwdlvou otnv evotnta 2.1.1 «KivSuvol mou cuvééovtal pe tnv
ETUXEPNUATLKA dpaotnplotnta tng AAMHE»).

1 snuewvetat 6T, 0 AAMHE yia thv xprion 2016 katéypale INULEC KAt WG £k TOUTOU Sev Bal KATABEAEL PEPLOPA YLaL
™V ev AGyw Xpnon.
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3.27.1 InpavtikéG ouppacelg AAMHE

InUeLWVETOL OTL N ZUuyyevng €xel cuvael MARNBOC CUPBACEWY TIOU ElVaL GNUAVTLKEG YL TNV ETIXELPNUATLKA
™G SpactnplotnTa Kal dlakpivovtal eVEEIKTIKA OTLC TAPOKATW KATNYOPLEC:

e  Aavelakég oupBAoEeLg

e  JuuPBadoclg Epywv

e  JuuPBaoelg mpounBelag

e  JupPpaoelg pe tov AATHE

e  Juppaoelg clvVSeong xpnotwy oto EXMHE

e  Juppaocelg Stacuvoplakng Slacuvdeong

e  YUuPBaon yla tn HicBwon tou SIKTUOU OMTIKWV VWV Tou AAMHE
e  JUUPBAOCELC CUCTNUATWY EAEYXOU EVEPYELOG

e  Juppaocelg umnpeowv Slakomtopevou dpoptiou
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4. IHMEIQMA METOXIKOY TITAOY

4.1 NAoéyortng Elcaywyng

JUpdwva pe to apbpo 146 tou Nopou 4389/2016, oto mAaiclo uhomoinong tou TARPOUC LELoKTNOLAKOU
SlaxwpLopoL TG Tuyyevoug amod tn AEH, pe tnv oAokAnpwon tng petaBifacng amod th AEH otoug HeTOXOUC
OQUTAG TWV UETOXWV TIoU KaTEXEL otnv Etalpeia, n Etalpeia odeiletl va attnBel apeA\nti tnv eloaywyn Twv
LETOXWV TNE OTNV OPYAVWHEVN ayopad KvnTwv aflwv tou X.A.

4.2 Baowkég NMAnpodopieg
4.2.1 Zupdépovra Twv GUCIKWV KOL VOLLKWVY TPOCWITWV TTOU CUHUETEXOUV otV Eloaywyn

Aev udlotavral cupdépovta, mou ennpedlouv onpavtikd tnv Eloaywyr, petafd tng Etalpesiag, t™ng
JuyyevoUg Kol TwV GUCLKWV KoL VOULKWY TIPOCWITWY TIOU CUMUETEXOUV otnv Eloaywyn(BAéne mop. 3.16.6
«AnAwoelg MeAwv ALOIKNTIKWY, ALOXELPLOTIKWY Kol Emomtikwv Opydvwyv Kol AvWTotwv ALOIKNTIKWV
IteAexwv» Kal 3.16.7 «XUykpouon Zupdepoviwv MeAwv ALOKNTIKWY, ALOXEPLOTIKWY Kal Emomtikwyv
Opyavwv Kot AvwTatwVv ALOLKNTIKWY ITEAEXWVY).

O 20uPBourog Ekdoang SnAwvel otL Sev £xel cupdEépovta, To onola Suvavtal va EMNPEACOUV GNUAVTLKA TV
Elcaywyn, pe efaipeon tig apolBéc mou Ba AdPel, oL omoiec oxetilovral pe tnv &v Adyw Elcaywyn.
MNepattépw, o TUPBouLog EkSoong Kal oL cuVOESEUEVEG UE AUTOV eTaLpeiec (UTIO TNV €vvola Tou dpBpou 32
nap. 2 tou N. 4308/2014) €xouv cuvael kol evdexetal vo. cuvaouv oto HEAAOV cupBAoelg avadopka e
OUVOANQYEC EMEVOUTLKAG TPOTEKNG /KoL TPATIEUIKEG KAl XPNHOTLOTNPLOKEC CUVAAAOYEG pe thv Etalpeia
/KoL Tn ZUyyevn KAt th ouvhon mopeia Twv EpyacLWV TOUG.

H &wknyopkn etalpeia «Mwpdtng MNaocodg Awknyopiky Etalpsia» SdnAwvel otL dev cuvdeetal Kal Oev
Slatnpel omolodnmote cupdEpov | oxeEon, e tnv Etalpeia, Kal T ouvdedepéveg Ue aUTAY eTalpeieg (UTO
v évvola tou apBbpou 32 map. 2 tou N. 4308/2014), pe €aipson a) tnv apolPfr) yia tn Slevépyela Tou
NoptkoU EAéyxou yla Toug okomoug ouvtaEng Tou Evnuepwtikol AgAtiou, n omola Ba kataBAnBel anod tnv
Etaupeia, kat B) otL evdéxeTal va mapdoxeL VOULKEG uTtnpecieg otnv Etatpeia f/kat otn Tuyyevr) oto HéAAov.

TéNog, n eheyktikn etatpeioc KPMG Opkwrtol EAeyktég A.E. SnAwvel 0TL TOCO aUTH 000 KOL OL HLETOXOL Kot
pEAN g Sloiknong tng dev Slatnpoulv omolodnmote cuudépov N oxéon He TV Etalpeia Kol TIg
ouvdebepéveg Ue autnv etatpeieg (umd tv évvola tou apbpou 32 map. 2 tou N. 4308/2014) mou va
ennpedlouv TNV BLOTNTA TNG WG aveapTNTNG EAEYKTIKNG eTalpeiag, pe e€aipeon a) tnv apolpn mouv Ba AdBel
yla tn Stevépyela tou EldkoU Aoylotikol kot OlkovoplkoU EAéyxou oto mAaiclo oUvtagng Tou mopovIog
EvnuepwtikoU AgAtiou kat n omoia Ba kataBAnOel amnod tnv Etalpeia kat B) tnv apofn mou Aaupavel wg
TOKTLKOG OPKWTOC eAeyKTNG TNG AAMHE.
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4.2.2 AnAwon ywa thv Endpkela tou Kedpalaiov Kivnong

H Awoiknon tng AAMHE Zuppetoxwv SnAwvel OTL, Katd tnv anodn g, To Kepalalo Kivnong tng Etatpeiag
ETIAPKEL YLa TLG SPAOTNPLOTNTEG TNE TOUG EMOUEVOUC 12 HAVEG.

Y10 mAaiolo autd n KPMG, kat’ evtoAr tou JupPouAou Ekdoong, oe oxetikn £€kBeor TNG UE NUEPOUNVIO
12.06.2017 ekdpdlel to akdAouBo cupmépacpa emnt g dAwong tng Awoiknong g Etawpsiag ywa tnv
enApkeLa tou kepahaiou kivnong tng Etalpeiag toug emdpevoug Swdeka UAVEC:

«Exk9con Alaopaldiong Aveédptntov Opkwtou EAsyktr) NAoylotn eni tn¢ AjAwong Endpkelag KepaAaiov
Kivnong tn¢ Atoiknong tn¢ «Avwvuun Etaipeioc AAMHE Suppustoywv».

Mpoc 10 Aloikntikdé ZuuBoUAlo tn¢ «Avwvuun Etaupeioc AAMHE Zvuustoxwv» (epeénic n «Etaupeia
Zuuuetoxwv» 1 «Etatpeion) kat to SuuBouldo Ekboong Edvikn Xpnuatiotnptoakn A.E.T.E.Y.

Aélotiuot kuptot,

Eéetaoaue tn «AnAwon yia thv Endpketa tou Kepaiaiov Kivnone» (epeénic n «AEKK»), mou Statunwvetat
aro ™ Stoiknon tng etatpiog Avwvuun Etawpeia AAMHE Suuuetoywv (n «Atoiknon»), otnv Evotnta 4.2.2 tou
EvnuepwtikoU AegAtiou (to «EvnUEpwTIKO AgATio»), mou €xel ouvtayxOei oto MAaiOl0 TNG EMIKEIUEVNG
eloaywync otnv Kupia Ayopd tou Xpnuatiotnpiou ASnvwy Twv KOWVwWV OVOUAOTIKWY UETOXWYV TNG AVvwvuunc
Etaupeioc AAMHE Suuuetoywyv (n «Etatpeiay).

Euduvn Awoiknong

H Awoiknon tn¢ Etaupiog apou eéétaoe tic StaFE0iUeC MNYEC XpNUATOSOTNONG, TIC AVOLEVOUEVEG TOUELOKEG
POEC TNC Umo eéetaon meplodou, AauBavovtac unmoyn KatL TNV TPEYOUTA OLKOVOULKN ouyKupla eE€ppace TtV
aroyn OtTL TO KEQPAALO Kivnonc EMAPKEL yLa va KKAUWEL TIC TPEXOUTEC SpaaTnploTnTEC TG ETapiag yLo toug
enouevoug dSwdeka (12) UNVveg, OMwc aUTO MTPOKUTTTEL OO TIC XPNLATOOLKOVOULKEG EKTUUNTELG TTOU N (OLa EXEL
Kataptioel o€ unviaia Baon, kabwe n kaAvyn twv avaykwv autwv Baciletal O€ Ula OELPd TTAPAYOVTWY TTOU
bev eéaptwvral uovo amno tnv Etaipeia.

H ouvtaén kot nmapouvciaon tne AEKK amotedei svduvn tng Aioiknong tou EkdOTn, oUU@wva UE TNV
napaypago 3.1 tou [Mapaptiuatoc Il tou Kavoviouou (EK) aptduoc 809/2004 tn¢ Emtpornn¢ twv
Evpwrniaikwv Kowotntwv, omw¢ mpoBAEnetal and Ti¢ noapaypdpouc 113-126, mOU EUNEPLEXOVTAL OTIC
ouataoelc ¢ Evpwnaiknc Apxnc Kivntwv Aéiwv kat Ayopwv (European Securities and Markets Authority
«ESMA»), avapopika UE TN OUVETH £QAPUOYN TOU OVWTEPW KOVOVIOUOU OXETIKA UE TIC TANPOPOPIEC ToU
neptAauBavovral os Evnuepwtika AgAtia. H Aloiknon €xel emtiong tnv euduvn Yl TNV OUVETH EQAPUOYT TOU
QVWTEPOU Kavoviouou E€kdoong tou Evnuepwtikol AelAtiou, Onwc emionc ylax TNV KATAPTION TwWV
xpnuatootkovoulkwv mpoBAEPewy tn¢ Etaipeiac kat twv mopadoywv mou ulodetninkav yla tnv Kataption
TwV eV AOyw npoBAEPewv.

EuBuvn Opkwrtou EAsyktn Aoyioth Kai EUpog SievepynSeioas epyaociag
H éikn pac euduvn eival n SlATUNWON CUUTTEPACUATOC, oUupwva UE To Atedvéc lMpotumo Epyaciwv

Atxopadiong 3000 «Epya Awaopadiong [épav EAéyyou 1 Emokomnong lotopikn¢ OLKOVOULKNG
MAnpowdpnanc», yla tnv und eé€taon AEKK, tnv umootnpién Twv OYETIKWY MapadoxwyV Kal, CUVENWS, ThV
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enapkela kepadaiov kivnaong tne Etalpeioc yia toug emousvous dSwodeka (12) unveg, ue Baon ta otolysio mou
Tednkav unoYn uac. EmutAeov, aélodoyricaue tnv epapuoyn twv «ApXwv yla TV mPosToluacio SnAwoswv
ETMAPKELAC KEPaAaiou kivnonc» amo tn Aloiknon, Omwe mePLyPAPOVTAL OTIC apaypdeouc 113 — 126 nmou
neptAauBavovral otic cuoTaoels TG ESMA.

Zxeblaoaue kot SLEVEPYNOAUE TNV EQYAOTIN UNG IE OKOTTO VA QUITOKTHOOUUE TIC TANPOQOpPIEC, avaAUOELC Kal
eneénynoeig mou VewpnoaUE AVAYKULES, OTTOU QUTEC NTAV SIHTECILEC, TTIPOKEIUEVOU va aéloOAOY)OOULE KaTd
11600 n AEKK ouvadbet ue tic uiodetnfeioec mapadoxEc kal EKTIUNOELS TNG Atoiknong.

ZNUELWVETOL OTL N uTto eéétaon AEKK, oL OYETIKEC XPNIUATOOLKOVOULKEG EKTIUNOELG, Ol

kataptiodeiosc avadvoelc evatodnoiac, kadwe kat oL Baolkée mapadoxec oti¢ omoiec Baoiotnkav ot
XPNUOXTOOLKOVOULKEC EKTIUNOELC, EXOUV OloUopPwUEl Le BdAon TIC TPEXOUOEG OLKOVOULKEG OUVINKEG.
Juvenwe, Sev umopouUue va SlaBeBawoouus OTL N MPAYUATIKY SLaUopEwon Tou Kepaaiou kivhong Sa
eivat auty mou mpoBAEnetal and tn Aloiknon KoL OnUAVTIKEG QITOKAIOELG UMOPE( va mpokUYouv otnv
emouevn nepiodo.

Suunépaocua

Me Baon tnv gétaon Twv OTOXE(WV TTOU UOC TTAPACXETNKAV Ylo TNV UITOOTHPLEN TwV Mapadoxwy Ko,
OUVENWC, TNG EMAPKELAC KePadaiou kivnong, n Aioiknon evdoya dSnAwvel OtL T0 KeEPaAalo kivnong tng
Etaipeiag yia toug emouevouc Swdeka (12) unvec emapkei yia v xpnUATOSOTHOEL TIC TPEXOUOEC
SpaoTNPLOTNTEC TOU.

Me Baon tnv €€€taon Twv OTOLYEIWV TTIOU UOG TTAPACYETNKAV, UTTOPOUUE VO CUUTTEPAVOUUE OTL N UTO
eéetaon AEKK éxet Statunwei kataAAnAa amo ™ Awoiknon, ue Baon ti¢ mapabdoxec mov napatidevral otnv
Evotnta 4.1.2. tou EvnuepwtikoU AgATiou kot cUu@wva UE Ti¢ TpoBAEeic Tou KavoviouoU EK 809/2004 kat
TI¢ avadswpnuUéves mpotaoels tne ESMA yia tnv mpostoiuacia SnAwoewv emapkeLac kepadaiouv kivnong kat
TIC OUOTAOELG TNG YLO T GUVETTH £@apoyr tou EK 809/2004.

Nepopiopds xpriong

H napovoa ekdeon, mou anatteital and to 2uuBouldo Exdboong, ouvraydnke yia va
evowuatwOel oto Evnuepwtiko AeAtio kat Sev umopei va ypnowuomnotnFei yia orotodnNmote aAAo okomo.

ASnva, 12 louviou 2017

KPMG Opkwrtoi EAsyktéc AE
AM SOEN 114
Mapiva Kanstavakn

OpkwTto¢ EAgykTrc AoyLotr¢
AM Z0OEA 15911 »
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4.2.3 Kedalaiakn AlapBpwon kat ZuvoAlko Kabapo Xpnpatootkovoptko Xpéog tng Etaipeiag
Kedpalalakn AlapBpwon

Ta 16la kepahala tng Etalpeiag amotehouvtal anod to W6PUTIKO PETOXLKO Kedalalo TN Etalpeiag, to omoio
KataBANBnke €€ ohokAnpou and tn AEH kat avépyetoal oto moco twv €491.840 yA\adwv.

H katofoAn tou 18putikol petoytkou kedahaiou amnd tn AEH nepl\dupave ta €€Ac:

e YT aplBuov 1 oploTiKOG LETOXLKOC TiTAog ekdOoewc AAMHE, 0TOV OTIOI0 EVOWLATWVOVTOL Ol LETOXEC
pe avéovta aplOpd amo tov aplbpo 1 éwg tov aplbpd 19.606.539, AToL MOoO TETPOKOGIWY evevivTa
€VOG EKOTOUMUPLWY emtakooiwv eBdopnvta XAlddwv eupw (€491.770 x\ddeg), to omolo
QVTLOTOLXEL OTNV LoOTooN amotipunon Tou 51% tou petoyikou kedbahaiou tng uyyevoulg

e Xpnuatikd mooo UPoug eBSopnvta XIAladwy eupw (€70 xALadeg)

H kataBoAn tou dputikoU petoxkol kedalaiou tng Etalpeiag miotomow)Bnke pe tnv and 31.03.2017
amnodacon tou A.3. Tng Etatpeiog mou kataxwpndnke tnv 18.05.2017 oto N.E.MH.

Ta i6la kedalata tng Etalpeiog katd tv Huepounvia tou Evnuepwtikol AgAtiou Sev éxouv petafAndel oe
oxéon He 6l kepdAata mou TPOEKUYPAV KATOTV TNG WG AVw KATOPBOANG Tou LSPUTIKOU HETOXLKOU
kedaAaiou amd tn AEH.

Kata tnv Huepounvia tou Evnuepwtikol AgAtiou n Etalpeia €xel davelopo OPouc €1,3 k. BAoEL TN amod
09.06.2016 Savelakng cupBacng. H ev Adyw cupBaocn v KAAUTITETAL QO EYYUNOELG | 0D AAELEG.

Me eaipeon thv w¢ avw oVpPaocn Saveiou, amd tn cuvotaocr TG £wG KalL thv Huepounvia tou
EvnuepwtikoU AgAtiou, n Etalpeia Sev éxel avaldPel oNUAVTIKEG AUECEC, EUUECES ) EVOEXOUEVEC ODEIAEG.

Ko®apd XpNnLATOOLKOVOULKO XPEOG

Onwc avadépetal mapanavw, n Etalpeia tnv 09.06.2017, cuvape cuPaocn Saveiou pe t AEH, Uoug €1,3
€K., TIPOG KAAUYN TWV AELTOUPYLKWYV TOUELAKWY TNG avaykwyv TnG. H ev Adyw cUpBaon amotelel T povadikn
Savelakn umoxpewon tng Etatpeiag katd tnv Huepopnvia tou Evnuepwtikol AgAtiou.

Eniong, omw¢ avadépetal moapamavw, Ta xpnuatikd Siabéowuo mou kateixe n Etalpeia Katomv tng
KOTABOANG TOU OPUTIKOU HETOXLKOU Kedalaiou tng amd t AEH avépyovtav oe €70 xAadeg. Ta ev Aoyw
xpnuatika Stabgotpa ev €xouv petaBAnBdel ouolwdwe €we tnv Huepopnvia tou Evnuepwtikol Agktiou.

4.3 NAnpodopicg oxetika pe Tig Kivntég Agieg mou Elodyovtal mpog Alampaypdteuon

Ol petox£g tng Etatpeiag €xouv ekdobei Baoel Twv Slataewv tou K.v. 2190/1920 kat tou Kataotatikol Tthg
Etawpeiag. To oUvolo Twv petoxwv tng Etatpesiag, ntot 232.000.000 KOwWwEG OVOUAOTIKEG peTtd Yndou
HETOXEC, Ba eloaxBouv mpog SlampayudTeucn amokAELoTIKA otnv Kupla Ayopd tou X.A.

H AwowkoUoa Emutpony Xpnuatiotnplakwv Ayopwv tou X.A., koatd tn ouvedpiaon tng 12.06.2017,
amodEXTNKe TNV aitnon swoaywyng tne Etatpeiog yla tnv eloaywyn Twv HEToXwv Tng otnv Kupla Ayopd tou
X.A., UTIO TN SLAAUTIKA aipeon oAOKARPWGONG TNG ETALPLKAG TIPAENC tng AEH (uelwon petoyxikol kedadaiou
™¢ AEH kat emotpodr oe €l60¢ otoUg PETOXOUC TNC, TWV HeToXwv TG Etalpesiag, katd tnv avaloyia
CUMUETOXNG TOUG OTO HETOXIKO KeddAato tng AEH), kaBwg katl umod TNy aipeon €ykplong tou Evnpepwtikol
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AeAtiov ano tnv Entponr) Kedalalayopadg. Ot uetoxEC TN ETalpeiag mou elodyovtal mpog SLompayuateucn
Ba elval AUAEG, KOLVEG, OVOUAOTIKEG, LeTA PRdPou HETOXEG ekbpaopEveG o Eupw, oL onoieg Ba eloaxBolv
otnv Kbpla Ayopad tou X.A.

To vouopa oto omnolo eival ekppacpéveg oL KvnTég agieg tng Etapeiag ival to Evpw.

Apuodlog dopéag yla TV THPNON TOU OXETIKOU apXelou TwV AUAWY PETOXWV gival To «EAANVIKO Keviplkd
AmnoBetnplo TitAwv Avwvupn Etatploy («EA.K.A.T.»).

H povada diampayupdteuong Twv petoxwv oto X.A. Ba elval o auhog tithog pag (1) Kowng OVOUOOTIKNAG
METOXNG.

H Etawpeia £€xel AdPel, Katomv OXeTkNAG aitnong oto X.A., tov kwdwkd ISIN (International Security
Identification Number) pe ototxeio GRS518003009.

Agv UTIAPXOUV KOWWVIEG PETOXWV, OUPDWVIEC PETAED LETOXWV HLE OMOLOSATOTE MEPLEXOUEVO, SLKAOTLKN
emdlweén N emdlwén SIKAWUATWY N AELWOEWV HETOXWV aTtO SLETALPLKEG CUUPBACELG, AOKNON SLKALWUOTOG
peloPpnoiag.

H Etatpeia 6ev €xel cuvael cupBAaoelg elSIKAG SLATPAYUATEVUONG TNG LETOXAG TNG.

H petaBifaon KuploTNTOG TWV AUAWY LETOXWV TIPAYHOTOTIOLETAL HEOW TOU X.A. KOl OAOKANPWVETAL UE TNV
KOTOXWPLON TNG ota apxeia mou tnpouvtal amd thv EAAnvika Xpnuotiotipla A.E. Juppetoxwv (edeéng
«E.X.A.E.»). Ot Aoyaplacpol Kivntwv a€lwv Twy EMEVOUTWY TILOTWVOVTOL KOL XPEWVOVTOL QO TOUC XELPLOTEC
ToU Aoyaploopol HeTA amd kaBe ouvalayn. H petafifacn twv QuAwv petoxwv eival duvatd va
Slevepyeital kKol €EwWXPNUOTIOTNPLOKA £VaAVTL TIUAMOTOC N Xwplg, oludpwva pe TIG tPolmoBEoelg mou
€0nkav anod thv O8nyia 2004/39/EK «Ayopég XpNHATOTIOTWTLKWY HEcwV» (MIFID).

Katomv altipatog Twv KOTOXWVY ELCNYUEVWVY LETOXWV TIou Stampaypotevovtol oto X.A., n EX.A.E. ekbidel
TILOTOTIOLNTIKA SUVAREL TwV oToilwv BeBatwvovtal mAnpodopieg avapopLkd PE TN LETOXLKI TOUC LBLOTNTA, Ta
OTOLXElO TWV HETOXWV, TOV aPLOUO TWV UETOXWV TIOU KATEXOUV, TNV altiat €KE0CNE TOU TLOTOMOLNTIKOU Kol
omoladnmote evéxupa N eumpdayuata Pdapn udiotavral emi Twv petoXwv. T €V AOyw TILOTOTIOWNTIKA
ekblbovtal KATOMY QLTHoEWG Tou HeToxou mpog tnv E.X.A.E., elte ameuBelag, site péow TOU XELPLOTN
Aoyaplacpou. Miotomotntika duvatal eniong va ekdoBouv ameuBeiag anod to xelploty Aoyaplacpol HEow
Tou Z.A.T. KATOTILV QUTHLOTOC TOU LETOXOU TIPOG TOV OLKELO XELPLOTH) AOYOpLOCHOU, UTIO TNV TipolinoBean OTL
Ol ETOXEG YL TLG OTIOLEG €xouv INTNOEL TO TLOTOMOLNTIKA TNPOUVTAL O Aoyaplacpo mou Slaxelpiletal o gv
AOyw XelploTAC. To poowmo mou spdaviletal ota apyeia tng E.X.A.E. Bewpeital OtL elval 0 VOULUOG KUPLOG
NG QUANG METOXNAG.

OL petoxéc tng Etaipeiag Ba sival eAelBepa SlampaylateUoLUES, TANPWE ATTOTANPWHEVEG Kal eAeVBepa
METABLBACIUEG ATIO TOUG KATOXOUC TOUuG Kal 8gv UTIAPXOUV CUPGWVIEC HETOXWY TOU va Tteplopilouv v
eAelBepn SampaypateuoLuotnTa Kat petafifacn Twv petoxwyv tng Etatpeiag.

4.4 TwA évapéng Slanpaypateuong

H tun évapéng Slampayudateuong Twy PeToxwv Tng Etatpeioag oto X.A. opiletal pe to dpBpo 146 map. 2 Tou
Nopou 4389/2016, 6mwe tpomonoliOnke pe to dpbpo 14 map.8 tou N. 4467/2017, wg n T avd petoxn
TIOU T(POKUTITEL aItO TOV MPOCSLOPLOUS TOU TOCOU TNG HELWONG Tou HeToXkoU kedaAaiou tng AEH pe okomo
™V €16 (60¢ Slavour oToug LETOXOUC AUTAG TWV HETOXWV TNG Etatpeiag, oupudwva e To otolxelo € Tng map.
1 tou apBpou 143 tou Nopou 4389/2016, kat Looutal pe €2,12 (yio AEMTOUEPELEC OXETIKA LE TOV
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TMPOOodLOPLOUO TOU TMOCOoU TNG Heilwong tou petoxikol kedalaiou tng AEH BA. evotnta 3.10.1.4.3 «H
UL0BETNoN TOU MPOTUTIOU TOU LSLOKTNOLaKOU Staxwplopol (ownership unbundling) tou AAMHE»).

4.5 Avapevopevo XpovosiLaypappo

To avapevopevo xpovodlaypappa tng Eloaywyng eivat to akoAouBo:

Feyovog Huepounvia
Eykplon amd 1o X.A. TnG £l0aywyng Tpo¢ SLampayUdteuon TwV HETOXWV TNG 12.06.2017
Etalpeiag, umod tnv aipeon mAnpwong tou kpttnpiou Staomopdc* T
‘Eykplon EvnuepwtikoU AgAtiou amo to A.Z. tng Emwtponng Kedbahatayopdg, und 13.06.2017
TNV aipeon MARPWONG Tou KpLtnpiou Slacmopdg R
Anpooiguon tou Evnuepwtikol Aghtiou (avaptnon otnv totooeAida tng ETatpeiog, 13.06.2017
tn¢ Emtponric Kebahatayopdg, tou X.A. kat tou ZUpBouAou Ekdoong) N
ATIOKOTIN SIKALWUATOG TG eMLOTPOdNG O€ £160¢ yLa TIC LeTOXEG TNG AEH 15.06.2017
Huepounvia mpoodloplopol twv SikaloUxwv (Hetoxwv tng AEH) tng emiotpodrg 16.06.2017
o€ €i6o¢ — record date R
Miotwon twv petoXwv tg AAMHE JUMUETOXWVY OTOUC HETOXOUG TnG AEH onmwg 16.06.2017
TPOEKU AV KATA TNV NUEPOUNVIA TTPOCSLOPLoHOU TWV SIKALOUXWV N
Anpociguon tng avakoivwong oto H.A.T. Tou X.A. yla tThv nuepounvia évapéng 16.06.2017
Slampaypdteuong Twv HeToxwv tng AAMHE Suppetoxwv o
Huepounvia évapéng Slampayudteuong Twv PHeToxwyv tng AAMHE Iuppetoxwy 19.06.2017

* Tedei uné v aipeon ¢ aUykAlong tou A.2. / tn¢ Emitportric Aettoupyiog Ayopwv tng E.X.A.E. KQTd TIG AVWTEPW NUEPOUNVIEG.

INUELWVETOL OTL TO OVWTEPW XPOVOSLAYPAUUO £EXPTATAL ATIO OPKETOUC QCTAOUNTOUC MAPAYOVIEG Kol
evbExeTal va pHetaPAnOel. Itnv nepimtwon autr, Ba untdpéel oxeTKn avakoivwaon otov TuTo.

4.6 Awowwpata Metdoxwv

4.6.1 Tlevika

To petoxikd kepahato tng Etalpeiag amoteAeital ano KOWEC OVOUOOTIKEG KAl adLalpeTEG LETOXEC CU WV
Me To apBpo 6 Tou Kataotatikol Tng.

Metd tnv Eloaywyn, OAec oL petoxég tng Etalpeiag Ba eival avleg, Ba Slampaypatsvovtal otnv Kopla
Ayopd tou X.A., Ba katoywpouvtal ota apyxeia tou XI.A.T. unmd tn Slaxeipon g «EAANVIKO Keviplko
AmoBetriplo Tithwv Avwvupn Etatpeio» (EA.KA.T.) kot Ba mapoakoAouBoUvtal e KATaXwpProeLg ota apxeia
outd. H petafifacn Kuplotntag GQUAWY HETOXWV TIPOYULATOTIOLEITOL XPNUATIOTNPLOKA LECW KATAXWPNOEWV
ota apxeia tng EA.KA.T. Ou Aoyaplacpol aflwv Twv EMeVOUTWY TILOTWVOVTAL KL XPEWVOVTOL A0 TOUG
XELPLOTEG TWV AOYAPLOCUWY HETA amod KaBe cuvallayn.
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H EA.KA.T. ek8IO€EL TILOTOMOLNTIKA OTOUG KATOXOUG LETOXWV TIOU E(val €LONYUEVEG KoL SlampaypatelovTal
oto X.A., ta omola mepleyouv TMANPodOpleq OXETIKEG HE TNV OLOTNTA TOUG WG UETOXOUC, KOl KOTOTILV
OLTAMOTOG, OTOLXELD avayvwPLoNG TWV LETOXWY, TOV apLOPO TWV UETOXWYV TIOU KATEXOUV, To AOyo €kdoang
TOU TILOTOTIOLNTIKOU Kol TUXOV evéxupa ) Bapn eni Twv PeETOXwWV. AUTA TA TILOTOTIOLNTIKA €KSISovVTaL KATOTILY
UTIOBOANG altnuatog petoxou mpog tnv EA.LKA.T. anecuBelag 1 péow xelplotr Aoyaplacpou. MoTomoLnTikd
propoUlv, emiong, va ekdidovtal ameubeiag amd Toug XELPLOTEC AOYOPLOOUWY HECW Tou 2.A.T., KOTOTLV
QUTAMOTOG HETOXOU TPOC TO XELPLOTH Aoyaplacpol, £PpOoov Ol HETOXEG Yyl TIC OmMoleg Inteital To
TILOTOTIOLNTIKO TNPOUVTAL O AOYapLACHO TIOU XELPLIETAL O CUYKEKPLUEVOC XELPLOTAC.

H w¢ dvw Kataywplon ota mapanavw apxelo cuvendyetal autodikalwg Thv amodoxn Tou KataoTtatikou Kot
Twv anopacewv tng .Z. kot Tou A.X., oL onoieg AapBdvovral péca oto mAaiolo tng Sikalodoaoiag Toug Kal
ToU VOUoU.

To petoxikd keddahalo tng Etalpeiag avépyetal oto mocod twv €491.840.000, SlalpoUUEVO CUVOALKA OE
232.000.000 KOWEG OVOUOOTIKEG UeTa Pridou HETOXEG, ovopaoTikng aflag €2,12 ékaotn, Kal eival
olooxepwc kataBeBAnpévo.

OL petox£g tng Etalpeiag eival ovopaoTIKEG KoL aSLAPETEG. INUELWVETAL OTL N HovASa SLOMPAYUATEUONG
Twv peToXwv oto X.A. Ba eivatl o aulog Tithog pLag (1) Kowrng ovouaoTIKAG UETOXNE Kol OTL OL LETOXEG Ba
Slampaypatevovtal o Evpw.

Ou petoyéc ¢ Etatpeiag Ba sival eAelBepa StampaypateloLUeG, TANPWE ATIOTMANPWUEVEG Kol eAeUBepal
petofiBaoipeg kot Sev  umdpyxouv oupdwvieg MeTOXWV TOU  va  Teplopilouv TNV €AelBepn
SLoMPAyHATEUCLUOTNTA KAl LeTaBiBacn TwV LETOXWV.

KaBe petoxn sivat adlaipetn amévavtl otnv ETalpeio Kol EVOWHOTWVEL SiKawpata Kat avaloyia mpog to
TTOOOOTO TOU METOXWKOU Kedalaiou tng Etailpeiag to omolo aviumpoowrneUel. H euBUvn Twv HETOXWV TNG
Etalpelag nmeplopiletol 0TNV OVOUAOTIKA afia TWV LETOXWVY TIOU KATEXOUV. I TIEPIMTTWON CUYKUPLOTNTAC ETTL
HETOXNG, TO SIKALWUATA TWV CUYKUPLWYV aloKOUVTOL UTIOXPEWTIKWG HOVO amd €vav Kowo avtimpoowrno. Ot
OUYKUPLOL TNG KETOXNG €uBUVOvTAL €1¢ OAOKANPOV YL TNV EKMANPWON TWV UTIOXPEWOCEWY, TIOU OMOPPEOUV
omd oUTH T HETOXN. Xe meplmtwon €kdoong VEwv PeToxwv Adyw auvfnong tou PETOXIKOU Kedahaiou,
ETUTPETETAL N £K6OCN TIPOVOLLOUXWV LETOXWYV, CUUPWVA LE TIG EKAOTOTE LOXUOUOEG SLATALELC.

e kAOe mepimtwon avgnong tou petoxlkoU kedaAaiou, cupmeplhapBavopuévng auTtng Tou yivetal Ue
elodopéc oe €ldog, 1 €kSoong oUOAOYLWV UE SIKOIWUA HETATPOTHG TOUG O HETOXEC, TTAPEXETOL SIKALWA
TPOTIUNONG 0€ OAOKANPO TO VEO KEDAAALO N TO OPOAOYLOKO SAVELD, UTIEP TWV LETOXWV KATA TO XPOVO TNG
€k600oNnGg, avAAoya LLE TN CUMUETOXN TOUG OTO UPLOTAREVO LETOXLKO KEDAAALO, KATA Ta opl{Oeva oTo ApBpo
13 tou k.v. 2190/1920. Edv n Etatpeia £€xeL 6N eKSWOEL UETOXEC TIEPLOCOTEPWV KOTNYOPLWY, OTLG OTIOLEG Ta
Swouwpata PrAdou 1 CUHHPETOXNG ota KEPSN 1 TN Slavour) Tou Tpoiovtog TG ekkabaplong eival
Sladopetikd petall toug, eival duvatn n avénon tou kedbaAaiou pe PETOXEC UioC LOVO aTtd TIC KOTNYOpPLeg
OUTEC. TNV MEPIMTWON AUTH, TO SIKOIWUA TTPOTINONG TTAPEXETOL OTOUC HETOXOUC TWV GAAWV KATNYOPLWV
MOVO UETA TN UN AOKNON TOU SIKALWHATOG Ao TOUG ETOXOUG TNG KOTNyopilag otnv omoia aviKouv oL VEEG
LLETOXEG.

KaBe pétoxog upmopei va {ntnost, &éka (10) nuépec mpwv tnv Taktikr T.X., TG ETACLEG OLKOVOULKEC
KOTAOTACELG TNG ETalpelag Kal TG OXETIKEG eKBEOELG TwV EAEYKTWV KaL Tou A.Z. tn¢ Etatpeiag.

H Etalpeia dev £xel ouvalel cUpPaocn el8IKAC SLAMPAYUATEUONG VL0 TIC UETOXEG TNG, OUTE €XEL eKOWOEL
ovVTAAAGELUEC OLOAOYIEG.
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Aev vdiotavral SNUOCLEC TIPOTACELS TPLTWV yLa TNV €€ayopd Tou PeTOXIKOU kedaAaiov tng Etalpeiag kata
™V TpéXouaa xpnon.

Aev uodlotavtal neploplopol otnv eAevBepn petafifoon Twv petoxwv tng Etalpeioag Kol SECUEUTIKECS
TMPOOPOPEG yla amoKTnon Twv MeToXwv tnG Etaupelog r/kal KOVOVEG UTIOXPEWTLKAG EKXWPENONG Ko
petaBifaong Twv petoxwv tng Etatpeiag.

Aev udloTavtol SIKOLWUATA TTPOAIPESNC YLa TIG METOXEG TNG ETalpeiag 1 oupdwvieg (Le A Xwpig alpéoelc)
TLOU V0L TIPOBAETIOUV OTL TO PETOXLKO KEDAAALO Ba amOTEAETEL AVTLIKELUEVO SIKALWLATOC TTPOApEDNG.

Aev udiotavral petatpePLpes N aviaAAAfLueg Kntég afieg i TITAOL MOPAOTATIKOL SIKALWHATWY KTAONG
METOXWV (Warrants).

KaBe petoxn tng Etalpeiag, evowpatwvel OAa ta SIKALWUATA KOL TIC UTTOXPEWOELS TTou KaBopilovtal amo
TNV loxvouoa vopoBeaoia kal to Kataotatikod tnc.

4.6.2 Awaiwpa Mepiopatog

JUpdwva pe to apbpo 45 mop. 2 £6. B° tou K.N. 2190/1920, kpateital amd ta kaboapd képdn to
OALTOUEVO TTIOOO Yl TNV KATOBOAN TOU Pepiopatog mou poBAEnetal and to apbpo 3 tou A.N. 148/1967,
NToL Tooootd 35% el Twv KaBapwv KEPSWV TOU ATIOUEVOUV UETA TNV KPATNGN VLA TO TOKTIKO armoBOspatiko
KoL TV adaipeon Twv KepSWV Ao TNV ekmoincn HeToxwv o BuyatpLkn eTolpeia, oL omoleg katéxovral yla
XPOVIKO dlaotnua touAdylotov déka (10) €Twv KOl AVTUTPOCWTIEUOUV CUUETOXI UEYOAUTEPN Tou 20% emti
Tou KataBeBAnuévou petoxkou kepaiaiou Tng Buyatplkng eTalpeiag.

Me amnodaon tng l.Z., n onola Aappavetal pe mietoPndia 70% tou kataBeBAnuévou petoxikol kepalaiou,
propel va anodaoctotel n pun Stavoun mpwtou pepiopatoc (apBpo 3 map. 3 tou A.N. 148/1967).

To péplopa KABE PETOXNC MANPWVETAL OTO HETOXO, MECA Og U0 (2) uAveg amd tnv nuepounvia tng TAKTIKAG
I.Z., TOU EVEKPLVE TIG ETHOLEG OLKOVOULKEG KATOOTAOELG KOL OE NUEPOUNVia ou opiletal and tnv TaktikA 2.
1, €av umapxel, e€ovolodotnon otnv anddacn tng 2., and 1o A.X.. O TPOMOC KAl 0 TOMOG KATOROAAC
QVAKOLWVWVETAL Sla Tou TUTou. Métoxol mou Sev eloémpadav eykalpwe Ta peplopata toug, dev Sikatouvrtol
TOKOU.

YUpdwva pe tnv eMnvikr vopoBeoia (apbpo 46 tou k.v. 2190/1920), n Etatpeia Suvatol va kataBdalet
TiPOUEPLOMA, ME amodaon tou A.Z., epooov eikool (20) TOUAAXLOTOV NUEPEG TPO TNG SLOVOUNG EXEL
okohouBnoel Tg Slatunwoelg mou TpoPAénsl to Katootatikd tng kat o NOpog yla tn dnuocisuon
eVOLAUEONG XPNIOTOOLKOVOULKAG KOTACTAONG. To Moood Tou KataBaAAeTal wg mpopéplopa dgv Suvartal va
unepPBaivel to 50% twv kabBopwv Kepdwv mou epdavilovial otnv evOLAPESN XPNHMOTOOLKOVOLKH
Kataotaon.

Ta pepiopata mou dev €xouv Intnbel ylo Lo Tevtoetioo amod TOTE TIOU KATECTNOOV QATOLTNTA,
napaypddovrtal uTEp Tou Anpoociou.

4.6.3 Awaiwpa Wrdou kat Neploplopot

KaBe petoxn mapéxel Sikaiwpa pag Pridou otn .I. tng Etalpeiag. Kabe pétoxog Sikaloltal va UETEXEL OTN
I.Z. tng Etaupeiag ite avtonpoownwe ite Héow avIUTPoowrnwy. Xtn .2, SikaloUTal Vo CUUUETEXEL OTIOLOG
epdaviletal we pétoxog ota apxeio tou 2.A.T. mou Staxewpiletol n EAK.A.T. kotd tnv évapén tng MEUMTNG
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(5n¢) nuépag mpLv amod tnv nuépa cuvedpiaonc tng .2, r, o meplntwon enavoAnmuikng Fevikng Tuvéleuong,
KOTA TNV €vapén Tng TETOPTNG (4NC) NUEPAG TPV ammd TNV NUEPA ouvedpiaong tng emavaAnmukng .2.. H
METOXIKA LSLOTNTA TLoTomoleital nAektpovikd amod tnv EA.K.A.T. pue ameuBeiag nAektpoviky ocuvdeon tng
Etalpeiag pe ta apyeia tou Z.A.T. JUVEMWC, YlA VO CUUPETAOXEL KoL va Pndioel otn .2., o pétoxog Sev
omalTeitol va pooKopioel oXeTikr €yypadn Bepaiwaon tng EA.K.A.T. Métoxog mou 8ev cuppopdwveTal Pe
TO MAPATIAVW, UETEXEL OTN 2. HOVO HE TNV ASELd TNG. Agv UTIAPXOUV TtepLlopLopol Tou Sikalwpatog Prdou
yla TOUG KaTOXoUu G eToXwV TG Etatpeiag.

4.6.4 'Exéoon Néwv Metoywv Kat Awkaiwpa Mpotipnong NaAaiwv Metoxwv

Y& kKABe TepiMmTwaon avénong Tou YETOXLKOU KepaAaiou i €K60CNG OPOAOYLWY UE SIKAUWO LETATPOTIAG TOUG
O€ UETOXEC, TIOPEXETOL TO SLKALWUA TIPOTIUNGNG 08 OAOKANPO TO VEO KEPAAALO UTIEP TWV KOTA TNV EMOXA TNG
£€k6oong UETOXWV TNG ETalpeiag avaloya e TN CUMUETOXN TOUG OTO UPLOTAUEVO UETOXIKO KedAAALo Kol
oUpdWVA PE TIG VOULUEG SlaTatelg, pEoa o€ mpoBeopuia n omoia TaoosTal and To 6pyavo the Etatpeiag mou
anodacloe TNV av€énon tou petoylkol Kepolaiou R tnv €kdoon Twv opoAoyLwy, OMwe opiletal oto apbpo
13, nmapaypadog 5 tou K.N. 2190/20, 6nwc oxvel. H mpoBeopia avutr, pe tv emidpvAaln tTHPnong tng
npoBeopiag kataBoAng tov kepalaiou, omwg opiletal oto dpbpo 11 tou K.v. 2190/1920, dev pmnopei va
elval pkpotepn twv Sekamévie (15) nuepwv. Eav, kot oto BaOud mou oL ubLoTaEVOL LETOXOL SEV AGKNGOUV
1o Skailwpa mpotiunong péoa oto Slaotnuo mou oplletal amd to appodlo eTalplkd opyavo tne Etatpeiag,
to AZ. umopel va SlaBfoel eAelBepa TIC VEEC UETOXEC N MUETATPEYPLUEC OUOAOYieC, avaAoyo pE TNV
nepintwon.

Me anoddaon tng I.X. mou Aappavetal, cUpdwva He TIG Slatdéelg Twv map. 3 kat 4 Tou apBpou 29 Kal tng
map. 2 tou apBpou 31 tou k.v. 2190/20, pnopsi va meploplotel A va katapynOel to Sikaiwpa mpoTipunong.
MNna va AndBet n andédaon auvtr, to A.Z. untoxpeoltal vo umoBalel otn I.2. yparmtr £kBeon, otnv omnola
avadEpovtal ot Adyol mou emBAAOUV TOV TIEPLOPLOUO N TNV KATAPYNON TOU SIKALWHUATOC TPOTIUNOoNG, Kol
otnv omoia dikaloAoyeital n T mou mpotelvetal yla tnv €kdoon Twv VEwv PeToxwv. H anodaon tng ..
UTIOBAAAETAL OTLG SLATUNTWOELG SNnpooLotnTag Tou K.v. 2190/20.
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4.6.5 Awaiwpa oto Npoidv tng EkkaBapiong

H Etalpeia umokeltal otig Statdéelg Tou K.v. 2190/1920 oxeTIKA e TNV EKKAOAPLON, oL omoleg mpoPAEmouv
OUVOTTTLKA TO akOAouBa:

H Stadikaoia tng ekkabBaplong akoAouBel tn AUon tng Etatpeiag. H Etatpeio Avetat:

o) Me tnv mapodo tou cupdwvnUEVOU XpOVou SLAPKELAC TNG cUudwva Je To dpBpo 4 tou Kataotatikou,
EKTOG Qv TPONYOUEVWG amodaolotel amd tn .2, n mapATacn Tou Xpovou SLAPKELAG TNG.

B) Me andégaon tng I.Z. Twv YETOXWV Tou AapBavetal pe avénuévn anaptia kot mAsoPndia, cuudwva pe
To apBpo 12 tou Kataotatikou.

v) Otav knpuxBei n Etalpeia o koTAOTACH TITWYXEUONC.
8) Me Sikaotikn anodaon cUpudwva pe to dpbpa 48 kat 48a tou K.v. 2190/1920.

Metd t AqPn anddaong n tnv £€kdoon tng SIKAOTIKNAG amddaong yla Th AUon Kal tnv ekkabdplon tng
Etalpeiag, ol ekkaBoplotég Ba PEMEL va KAVoUV armoypadr] TG ETALPLKAG TTEPLOVGLag, va OAOKANPWOOUV
Xwplg kaBuotépnon OAeG TG eKKPEUEIG UTIOBEDELG TNG, Vo LETATPEPOUV OE XPrHA TNV ETALPLKN Tieplovaia,
va £€0HANO0OUV TIG UTTOXPEWGELG TNG KOL VA ELOTIPAEOLV TLG AMMALTHOELS TNG. MmopoUv &€ va evepyricouv Kot
VEEG TIPALELG, ehOCOV HE QUTEG eEumnpeTOUVTAL N eKKABApLon Kal To cupdEépov tne Etalpeiag. Meta to
TEPAG TNG eKKABAPLONC, oL ekKaBaPLOTEG armoSibouV TIG El0POPES TWV HETOXWV Kol SLOVEUOUV TO UTIOAOUTO
TPOLOV TNG eKKOOAPLONG TNG ETALPLKAC TTIEPLOUGLAG OTOUC LETOXOUC, KATA TO AOYO TNG CUMUETOXAC TOUG OTO
koataBeBAnuévo LeToXLkO kepaAato. H .. Twv HeTOXwV TG Etalpeiag Statnpel 6Aa Ta SIKALWUATA TNC KOTA
™ SLapkeLla TG ekkabaplong.

4.6.6 Awawwpata Meoynoiag

JUpdwva pe to Kataotatikod tng ETalpeiag, To onoio mapaméunel yia ta Sikalwpata petoPndiag otov K.v.
2190/1920 6mw¢ LoyVel, Ta Sikalwpata petodndlog €xouv we e€NG:

1. 3e mepintwon aitnong HETOXWY, TIOU EKMTPOCWITOUV TO éva €1Kkooto (1/20) tou KataBeBAnuévou PeToyLKOU
kedbalaiou, to A.Z. elval umOXpewHEVO va OUYKOAel éktaktn I.Z. Twv HPETOXWV, opillovtag nuépa
ouvebplooAC TNG, TIOU VAL NV QTIEXEL TIEPLOCOTEPO QMO COPAVTA TEVTE (45) NUEPEG Ao TNV NUEPA TIOU
emd60nke n aitnon otov Mpoebpo tou A.Z. Itnv aitnon mpémnel va mpoodlopiletal pe akpifela to
avTike(pevo NG nuepnoiag Slatdaswc.

2. Mg aitnon HETOXWV, TIOU EKMPOCWTIOUV To &va €lkooto (1/20) tou kataPePAnuUévou HETOXLKOU
kedbalaiou, To A.Z. umoyxpeolTaL va eyypael otnv nuepnola Satagn I.Z. mou €xel ndn ouykAnBel,
MpocBeTa BEpata, Qv n oxXeTKn aitnon nepléABel oto A.Z. TouAdylotov Sekamévie (15) nuépeg mpLv amnd tn
r.I. Ta mpooBeta Bfépata mpémel va SnUOCLEVoOVTAL | va yvwoTomnolouvtal, He uBuvn tou A.3., Katd To
apBpo 26 Kk.v. 2190/1920, erntd (7) TouldyLotov NUEPES TPV artd tn .2,

3. Mg aitnon petdxou 1 LETOXWY, TIOU EKTIPOOWTIOUV TO £va £1KkoaTo (1/20) tou kataBeBAnpUévou peTo)KOU
kedaAaiou, o MNpdedpog tng I.3. eival uTToXPEWHEVOG Vo avaBAleL pia povo ¢opd tn Andn anodpacswv ano
™ l.2., Taktikn f Ektaktn, ylia 0Aa f oplopéva B€parta opilovtag nUEpa cuVEXLONG TNG ouvedplaong yla Tn
Andn toug autiv Tou oplletal oTNV Altnon Twv UETOXWVY, N OToia OPWG SEV UMOPEL VA AIEXEL TIEPLOCOTEPO
ond tplavta (30) nuépec amd tnv nuépa tng ovaPoAng. H pet' avapoln I.XI. amoteAel cuvéxlon tng
Tmiponyouuevng kat dev amatteital n enavaAnyn twv Slatunwoswv dnupocieuong tng MPOoKANONG Twv
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LETOXWV, O AUTHV &€ UMOPOUV VO HETACXOUV KOl VEOL LETOXOL, TNPOUUEVWV TWV OXETIKWVY SLATAEEWV TOU
K.v. 2190/1920.

4. Meta amno aitnon onolouSnmote HeToXou, ou urtoBaAAetal otnv Etalpeia mévte (5) Touldylotov mMANPELG
NUEPEG TpLv amod tn L., to A.Z. urtoxpeoUTal va apéxeL otn .2, TG aLTOU LEVEG CUYKEKPLUEVEG TIANpodopieg
yla TG utoBéoelg Tng Etatpeiag, oto HETPO OV €lval XprOLUEG VLA TNV TIPAYUATLKNA eKTIUNON Twv Bepdtwy
™G nuepnolag diataéng, SUVAUEVO VO ATIOVTNOEL EVIaia OE QLTNOELS UETOXWV LE TO (8lo TepleXOUEVO.
Yroxpéwaon napoxng mAnpodoplwv dev vdiotatal, epOoov oL OXETIKEG MAnpodopleg £xouv avaptnBel otnv
LotooeAida NG Etatpeiog, 16lwg pe TN popdn EpWIACEWV Kol amaviioewy. Emiong, o mepintwon aitnong
METOXWV TIOU EKMIPOCWTIOUV TO €va €lkooTo (1/20) tou katapePAnuévou petoxikol kedalaiou to A.Z. elval
UTIOXPEWHEVO va avakowvwvel otn .I., epooov ival TakTikh, T TOCA MOV PEoa otnv TeAeutaia Sletia
KataBAnBnkav yla onoladnnote attio ano tnv Etalpesia os kabe pélog tou A.Z. i otoug AleuBuvtég tng,
KaBwg kat kabe GAAn mapoxn tng Etalpeiag ota mpdéowna autd and omoltadnmote attia i ocvuPaocn NG
Etalpeiag mou kataptioBnke pe ta idla mpoocwrna. Kat otig U0 mepmtwoelg, to A.X. punopel va apvnBel va
Swoel tig MAnpodopiec mou Tou InTouvTaL YL OITOXPWVTO AGY0, avaypAddovtog tn OXETIKN altloloyia ota
TIPOAKTLKAL.

5. J& mepimtwon aitnong HETOXWY, TIOU EKTPOCWTTIOVV TO évol EUTOo (1/5) Tou KataBeBANUEVOU LETOXLKOU
kedalaiou, n onola untoBaAAstal otnv Etalpeia péoa otnv npobeopia tng mponyolpevng mopaypddou, to
A3, €xelL TNV uTMoXpEwon vo SWOeL 0 aUuToUg KaTA TN I.2. 1 oV MPOTIUAEL TIPLV OO QUTH OE EKTIPOCWTO
ToUC, MANPOPOPIEG OXETIKA LLE TNV TIOPELD TWV ETALPLKWV UTIODECEWV KOl TNV TIEPLOUCLOKI) KATAOTAON TNG
Etalpeiag. To A.3. unopet va apvnBel va dwoel Tig mAnpodopieg mou tou {nTolvTal yLa AmoXpwvta ouoLwadn
AOyo, avaypddovtag Tn OXETLKA QLTIOAOYLO OTA TIPOKTLKA.

6. ITIG EPUTTWOELG TOU TeAsuTaiou edadiov twv mapaypdadwy 4 kal 5 autol Tou apBpou, onoladnmote
opdLepnTNONn W POC To PACLUO N KN TG aLTtloAoyiog dpvnong mMapoxng Twv MAnpodoplwy eMAUETOL Ao
To appodlo Movopuehég Mpwtobikeio tng €6pag ¢ Etalpeiag katd tnv TPOoPAEMOMEVN Ao TO VOO
Stadkaoia. Me tnv (6la anmodaon To AKOOTPLO UTIOXPEWVEL Kal TNV Etalpeia va mapdoyxel tTic mAnpodopieg
TIOU 0pvAONKE.

7. Y€ TEpUTTWON aitnong LETOXWVY TIOU EKTTPOCWITOUV TO £val £1k0oTO (1/20) Tou KataBeBAnUEVOU UETOXLKOU
kebaAaiou, n ARYPn anddacng ywa omolodnmote Béua TG nuepnoiag diatdfewg tng I.2Z. yivetal pe
OVOLLOLOTIKI KARON.

8. OL UETOYOL TTOU 0LOKOUV TAl SLKOLWLATA TOU ApBpou autou, odeilouv va amoSelKVUOUV TNV LLETOXLKN TOUG
OLOTNTA KOl TOV aplOUO TwV UETOXWV TIOU KOTEXOUV KOTA TNV AOKNON TOU OXETIKOU SIKALWMOTOG, HE
orolovénmote Pocdopo TPOTO KoL CUUPWVA HE TLG OXETLKEC VOULUES SLOTALELG.

9. Métoyot tng Etaipeiog mou ekmpoowmolv to éva €lkooto (1/20) tou kotaBeBAnuévou HETOXLKOU
kedbalaiov €xouv Skaiwpa vo Intolv €heyxo tn¢ Etalpeiag amd 1o Movouehéc Mpwtobikeio TG
niepLdEpeLag Tng £6pag TG, To omoio SIKALeL Katd TNV poBAendpevn amo to vopo Stadikacia kat Slatdooel
TOV €AEYX0, OTNV MEPLMTWON TIOU CUVIPEXOUV OL MPOPAEMOEVEG and To Voo mpolmnoBéoels. H aitnon
eAéyxou MPEMEL va UTTOBANETOL EVTOC TPLWV (3) ETWV Ao TNV £YKPLON TWV OLKOVOULKWY KOTAOTACEWY TNC
XPNong, evidg tng omoiag teAéotnkoy oL KatayyeANOUEVEG TIPAEELC.
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4.6.7 MNpotdoeig E€ayopag

Agev untdpxouVv SeOUEUTIKEC TPoodopEC e€ayopag /KAl KOVOVEG UTIOXPEWTLKIG EKXWPNONG KOL UTTOXPEWTLKAC
g€ayopdg Twv Kwntwv oflwyv. Aev vdiotavral SNUOCLEG TPOTACELC TPITWV yla TNV €ayopd TOU HETOXLIKOU
kedalaiov Tng ETatpeiag katd tnv teAeutaia KaL IpExouoa Xpnon.

4.6.8 ®@opoloyia MepLopdtwv

Ta peplopatra umokewtal o mopakpatnon ¢opou PBaocsl tou Kwdika Popoloyiag Elcodrpoatog (v.
4172/2013, 6nwg oyvel — edpefng «KME»). Mo ta pepiopata mou anoktwvrat and 01.01.2017 kat edpeéng, o
ouvteAeoTNG PpoOpou avépxetal os 15% cupdwva pe to apb. 112 map. 7 v. 4387/16 (ue tnv enidvAaln Twv
Satagewv tou apbpou 63 tou KOE mepl anaAlayng oplopévwy evSoopALKWY TIANPpwHwY). O $o0pog autog
TIAPAKPATELTOL KATA TNV KaTaBoAn Tou pepiopatog cupdwva pe to apb. 64 KOE. Me tnv mapakpdtnon Tou
dopou e€avrtAeital n dopoloyLkr UTIOXPEWON HOVO OTav TIPOKELTAL Yo Guoikd mpoowna (apb. 64 map. 3
K®DE). AvtiBeta, 0Tav MPOKELTAL VLo VOULKA TpoowTta (oni. Ta opilel to apBpo 45), tote OAa Ta £00da ou
OTTOKTOUV T VOMLKA TIPOOWTIA KOl Ol VOUIKEG oviotnteC Bewpouvtol €008 Ao  ETUXELPNUATLKN
Spactnplotnta. uvenwg, Bewpoulvtal £€00da AMO EMXELPNUATIKA Spactnplotnta KAl to £008a Ao
pepiopata. Koatd ouvémela, o mapakpatoluevog $popog yla tn dopoloyia peplopdtwy e€avthel t™n
dopoAoyLKA UTTOXPEWGN HOVO Yyl To NUedamd GuoLkd mMpoowra 1 GUGLKA 1 VOULKA TPOCWTTA 1] VOULKEG
ovTOTNTEG TIoU Sev €xouv TN GopPoAoYIK KATOWKio Toug Kot Sev Slatnpolv HOVIUN EYKATAOTACNH OTnV
EAAGSa. e mepimtwon mou n mapakpdatnon ¢opou bev efaviAel tn ¢Popoloylkry umoXpEwon, O
napakpatnBeic ¢OPOC TIOTWVETAL €vavil Tou ¢GOpou €£LCOSHUOTOGC ToU TIpETel va BeBolwbel amod
ETUXEPNUATLKA SpacTnplotnTa 1) Tou GOPOoU ELCOSAUATOG VOULKWY TIPOCWIIWY KAl VOULKWY OVIOTHTWY KOTA
nepimtwon (apB. 64 nap. 4 KOE).

4.6.9 ®dopoloyia tou Képdoug anod tnv NwAnon Metoxwv Etaupeiwv Elonyuévwy oto X.A.

Kedahalokd képbn (umepatia), omwe avtda opilovtal oto apb. 42 KOE, mou mpaypatomololvial amno
METOBLBACELG ELONYUEVWY LETOXWV OO PUOLKA TIPOCWIA IOV KATEXOUV Alyotepo amod 0,5% tou PeToyLkoU
kedalaiou tou ekbOTN, Sev uOkewvTaL oe GopoAoynon wg kedpaalakd KEpSN aveédptnTa amod To av Ta €V
Aoyw duaoika mpdowna eival dopoloyikol katowkol EANGS0G. To (1810 oyUel Kat yla to Kepalalakd KEPSN
(umepatio) mou mpaypoTonololvTaLl amd UETABIBACELS ELONYUEVWY LETOXWV, OL OTIOLEG aoKTHBNKaV TIpLV
v 1n lavouapiou 2009, and puokd mpocwna mou eival dopoloyikol katolkol EAAGSo¢ aveEdptnta Tou
TIOCOOTOU GUUMETOXNG TOU UETABLBAIOVIOG OTO HETOXLKO KeddAalo tng stalpeiog. Auvapel tou KOE, ta
kedbalotakd képdn (umepatia) mou mMpaypaTomoloUVTAL Ao UETABLBACELC ELONYUEVWY LETOXWY OL OTIOLEC
amoktnénkav petd tnv 1n lavouapiou 2009 and Guolkd MPOCwWTA TOU KATEXOUV ToUAdxLotov 0,5% tou
HETOXIKOU Kedalailou tou £kSOTN Kal ta omola eival popoloyikoi katolkol EANGSo¢, umokelvtal os dpdpo
nocoootol 15% (ap6. 43 KOE), petd 1o cupPndLopod Twv OXETIKWY {NULWV TWV TIPONYOU LEVWV TEVTE (5) eTwv
amod TNV MWANCN  ELONYUEVWY HETOXWV N GAAWV KWvNTwV aflwV, KN ELONYUEVWY ULETOXWVY, HEPLOiwY OE
TIPOCWTILKEC ETALPEIEG, KPATIKWY OMOAOYWYV KAL EVIOKWVY YPUUUOTIWY 1 ETALPLKWY OUOAOYWVY KoL TTAPAYWYWV
XPNHLOTOOLKOVOULKWVY TIPOioVTwVY. O v Adyw Ppopog e€avtAel Tn GopoAOYLKH UTIOXPEWOT VLA TO CUYKEKPLUEVO
€l006nua. Fevikd, To ev Aoyw ¢opoloyntéo elcodnua Ba tooutal pe tn Sladopd HeETAEU TWV TLUWV
omoKTNONG Kol MWANONG Twv (Slwv HeTOXWV. H T amoktnong Kal n TR MWANoNG Twv UETOXWV
kaBopilovtal and ta SikaloAoyntikad €yypada cuvoAlaywv, TIou ekSidovtal amd TG XPNHATLOTNPLOKEC
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€TOlpElEG , TOV omolodnmote dopea 1 To aPUOSLO TOTWTIKO (Spupa 1 TNV €TALPEL TTAPOXNG EMEVOUTIKWY
UTINPECLWV OL OToLeC KatatiBevtal oto X.A. KATA TNV NUEPA SLOKAVOVIGUOU TG SUVOAAAYNAC.

Juudwva pe tov KOE, ta kedbalalakd képSn amd MWANCN HETOXWV TIOU elompaxbnoav amd $uolkad
TIPOCWTIIA TIOU KATEXOUV TouAdxLotov 0,5% Tou PetoxikoU kepahaiou Tou ekSOTN Kot ou eivat popoloyikol
KATOWKOL Ot AAAeC Xwpeg Me TG omoieg n EANGda €xel ovpBaon amoduyng SutAng dopoloyiag,
amoAAdooovtal and tn popoAoynon elcodnpatog otnv EAAGSa, umo tnv mpolnoBeon OTL oL Sikalouyol
£€xouv UTIOBAAEL OTIC PopOoAOYIKEG apXEC TNG EANGSOC Ta €yypada mou amattolvtal ano thv epapuooTtéa
oupuBacn amoduyng SUTANS popoloyiag yia va amodei&ouv TN GopOAOYLIKH TOUC KATOLKLAL.

Av ta kedalalakd képdn mpayuotomololvtal anmd HeTABPACELS ELONYUEVWY HETOXWV OO PUOLKA
MPOCWIA TIOU KATEXOUV TouAdxlotov 0,5% Ttou PETOXLKOU KedaAaiou Tou €kSOTN Kal Ta omola eival
dopoloyikol katolkol EAAGSOG Kot Spouv evidg Tou Medlou TNG EMIXELPNUOTIKNAG TOUG Spaotnplotntag, Ta
KEpSN auta Ba cuvioTolv ouvhBn emelpnuatika £goda kat Ba cuvabpoilovtal pe ta Aowumd €coda amnod
EMXELPNON QUTWV TWV GUCLKWV TIPOCWTIWY, WOTE TO TEAIKO PopPoAoyIKO amotéAeopa vo dopoAoynBel ato
TéNo¢ NG XpNong. Auvapel tou apb. 112 map. 5 v. 4387/16, ta KEPSN ATIO ETUXELPNUATIKA SpaoTnplOTNTA
TIOU QTTOKTWVTAL oo To dpopoAoyiko £€1og 2016 kat ede€ng, popoloyouvtal He TNV KAlpoKka Tou apb. 15 map.
1 KOE n onola Beomnilel ouvtedeotny dopou 22% yla eloddnua péxpt 20.000 supw, 29% ylo loddnuo oo
20.001 £€wg 30.000, 37% yla eloodnua and 30.001 £wg 40.000 kat 45% yla eL06dnua and 40.001 kot avw. H
onodoon 1105/11.04.2014 tou Ymoupyesiou OkOVOULKWYV OSLEUKPLVI(EL TIC OUVOAKEG UTO TIC OTOIEC
TeKpaipeTal OTL Ta PUOLKA TIPOCWTIAL ATIOKTOUV KEPSN amod ETUXEPNUATIKA SpaoTnpLOTNTA HECW TNC
HeTABIBaONC TWV ELCNYUEVWY LETOXWV.

Kedahalokd kEpdn amod S1ABeon LETOXWV OV MPAYLOTOMOLETAL ATIO VOULKA TIPOCWTTA 1] VOULKEG OVTOTNTEC
pe popoloylk KATOlKia | HOVLUN eyKatdotacn otnv EAAASa, pe tnv omola eykatdotacn cuvdéovial Ta
OXETLKA KEPON, Ba UTIOKELVTAL OTOV ETALPLKO POPO TTocootol 29% (kat’ apBb. 58 KOE, onwg StapopdwOnke
pe to apb. 1 map. 4 v. 4334/15).

KedbaAalaka kEpdn amd tnv MWANCN HETOXWVY, TIOU TIPAYHOTOTOLOUVTAL A0 VOULKO TIPOCWTIA 1| VOULKEC
OVTOTNTEC TIOU €ival popoAoYIKOL KATOLKOL XWPWV HE TIC omoieg N EAAASa €xeL ev LoV oUuBacn amoduyng
SumAng popoloyiag, kal Sev €xouv HOVIUN gykatdotach otnv EANGSa, 6ev undkelvtal o popoAdynon otnv
EANGSQ, uTtd TNV MpoUmoBeon otL oL Sikalouxol €xouv UTIOBAAEL Ot dopPOoAOYIKEG apxEG TnG EAAGdoC Ta
£yypada mou amnattolvral amno thv ebpappooctéa cupPacn amodpuyng Suthng dopoloyiag ylo va amodeifouv
™ $opPOoAOYLKI) TOUG KATOLKIA KO OTL N OXETIKN oUPBaon amokAsiel Tn popoAdynon Twv KeEpSWV AUTWY aTNV
EAAGSQ. Ta VOULKA T(POOWTA KL Ol VOULKEG OVIOTNTEG, TIou &gV SLATNPOUV HOVIUN EYKOTACTACN OTNV
EA\aSa kal £€xouv ¢popoloylki Katolkia eite og ywpa pe tnv omoia n EANGSa Sev €xel ev LloxU oupPaocn
arnoduyng SUTANG dopoloyiag, eite oe Ywpa ou €XEL eV LoxU oUpBaon anoduyng SMARG popoloyiag e tnv
EA\aSa, aAld n oupPaocn autr dev amokAeiel tn popoldynon Twv OXETIKWY Kedalalakwy KepSwv otnv
EA\ada, pmopet eite va punv umokewvtal oe dpopoloynon kebalatakwv kepdwv otnv EAAASa, site va £xouv
opola GopOoAOYLKA OVTLLETWTILON LE T VOULKA TIPOCWTIO KOl TLG VOULKEG OVTOTNTEG oL £lval dopoAoyikol
Katowotl EANadoc.

H vopoBeoia yia tn dpopoAdynon twv kepohalakwyv KEPSWV amod TNV MWANCN TwV LETOXWV €lval OXETKA
poodaTn Kal yla To Adyo auTod ol emevouTéG Ba mpémel va cupBouAeutolVv Toug §IKoUG Toug cUPBOUAOUG
yla tn popoloynaon tng peTaPifaong LETOXWVY 0 KABE CUYKEKPLUEVN TEpiMTWON.

TéMNog, emiBaletal dopog pe cuvteheotr 2 ToLg XAioLg (2%o) otnv mwAnon petoxwv tng Etatpeiag (ap. 9 tou
v. 2579/1998). O ¢opog umoloyiletal eni NG afiag mwAnong kot BapUvel Tov MWANTA TWV UETOXWV,
eTPANETAL € KAl OTIG XPNUATIOTNPLAKES KoL OTLG EEWXPNUATLOTNPLAKES TIWANOELG TWV €V AOYW LETOXWV.
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Kéotn MetaBifaong

H EA.KA.T. xpewvel télog (onuepa LPoug 0,0325%) otov ayopaotr) Kal oTov MWANTA yla va KaAUPeL To
KOOTOG SloKAVOVIOUOU Ttng ouvoAdayng. H eéwxpnuatiotnplaky mwAnon kot petafifacn eonyuévwy
LETOXWV UTIOKELTAL, €mlong, og téhog UPoug 0,0325% (€20 kat’ eAdylotov) 1 0,08% (to omoio petpdtal site
pe BAon TNV T Tou £Xel cupdwvnBel amd Ta PEPn OTn OXETKN ouvaAAayr, eite pe Bdaon TV TWN
KAELO{LATOG TNG AYOPAG VLA TLG OVTLOTOLYEG LETOXEG TNV NUEPOUNVIA TNG OXETIKAG CUVAAAQYNG, OTOLA ATTO TLG
600 elval uPnAdTepn), TO OMOLO XPEWVETAL OTOV AYOPAOTH KOL TOV TTWANTH amo tnv etatpsia EA.KA.T. yia va
KOAUPEL To KOOTOG SlakavoviopoU tng cuvallayng. O MWANTAG KaL 0 ayopaoThG, EMIONG, TANPWVOULV HLa
e\elBepa SLAMPAYUATEVUGLUN TIPOUNBOELO OTOUG XPNUOTLOTEG.

4.6.10 Mopog Awpeag kar KAnpovopiag

JUpdwva pe to ApBpo 29 tou v.2961/2001, OMwG LOYUEL KATOTLV TNG TPOTMOMOLNGNC TOU amd TO V.
3842/2010, n anoktnon €lonYHEVWY HeToXWV oto X.A. attia Oavdtou, SwPEeAC f YOVIKNG PO UTIOKELTOL
oe ¢Opo, o omoiog umoAoyiletol avaloya PE TN OUYYEVIKR oOxéon Tou Olkalouxou HE TO
Swpntr/kKAnpovopoupevo Kot Ue Baon KAlpaka avd Kkatnyopio SiKaloUXou pEe TIPOOSEUTIKOUG CUVTEAEDTEG
dopohoyiag.

4.6.11 ®opoAdynon Aavelopol Metoxwv

To apBpo 4 tou v.4038/2012 enefale pOpo cuvarlayric 2 tolg XIAioLC 0To SAVELOUO HETOXWV ELONYHUEVWVY
oto X.A. TIOU TPAYUOTOTOLETAL EEWXPNUATIOTNPLOKA, N UTAYOUEVNC KABE OXETIKAG oUMPBacng Kal KABe
ouvadoUg mpatnc os TéEAog xaptoonuou. O avwtépw dopoc uttoAoyiletal emi TNC alag TwV HUETOXWV TIOU
Sdaveilovtal kal Bapuvel To Savelotr], GUCIKO ] VOULKO TIPOCWTIIO, EVWOELG TIPOCWTIWVY 1} OUASEC TIEPLOUTILOLG,
Xwplg va e€etaletal n Bayévelo Kal o TOMOC Tou SLAPEVOUV ) KATOLKOUV 1 €Xouv TNV £€6pa Toug Kol
aveédptnta av €xouv anallayr ano onolovénnote Gpopo 1 TEAOG and SLaTALELG AAAWY VOUWV.

4.7 z0pPoulog Ekboong

YUpBoulog Ekdoong eival n EBvikn Xpnuatiotnplakn A.E.M.E.Y.. Inuelwvetal OtL n ev AOoyw etatpeia Sev £xel
cuudépovta, Ta omoia Suvatol va EMNPEACOUV CNUAVTIKA TNV Eloaywyn, €KTo¢ and tnv apolpn mou Ba
AdBeL oxetka pe tnv Eloaywyn (BA. evotnta 3.1 «Fevikd MAnpodoplakd Ztolxeia - YmevBuva Npodcwna» tou
EvnuepwtikoU AgAtiou).
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4.8 Aanaveg Ekéoong

OL Samavecg yla tnv Etoaywyn (téAn mpog X.A. kat E.X.A.E. kal Entponry Kepalatayopdg, apolfr) ZuppovAou

‘ExkSoong, apolBry Opkwtwv EAeyktwv, apolBry Siknyopikol ypadeiov, £€€oda ektumwong EvnuepwtikoU

AgAtiou, avakowwoelg otov Tumo K.Am.), oL omoleg Ba katafAnBouv amnd Wbla kedpdAata tng Etapeiag,

EKTLLWVTOL WG 0KoAoUBWC:

Nepypadn EKTIHwHEVWY Aamavwy
(o€ xA. evpw)

Noépog urép tng Emtpomrg Kedbaatayopd & TEAN yia to Evauepwtikod Aghtio 129,4
Awawwpata E.X.A.E. yla Thv El0aywyh KoL KATaxwpnon Twy HETOXWY 383,4
Nownd (apolpn ZupBolAou EkSoong, VOULKOU EAEYKTH, OPKWTWV EAEYKTWV, 220,0
QVOKOLWVWOELG K.A.TT.)

ZUvolo 729,8
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