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1. AHAQZEIZ MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY

MNA TIZ OIKONOMIKEZ KATAZTAZEI2 THZ 31.12.2017 KAI THN
ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
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AHAQNOYME OTI

1. &€& 6owv yvwpiloupe, oL cuvnuuéveg eTroleq OLKOVOULKEG KATOOTACELS, Ol Omoleg KataptioTnkav
oluudwva e Ta Loxvovta Alebvr) Mpdtuna XpnUatoolkovopkr ¢ Avadopdg, amelkovilouv Katd Tpomo
aAnBn ta otolkeia Tou evepynTikoU Kal tou madntikol, tnv kabapr Béon tng 31.12.2017 kol Ta
amoteléopata the xpRone 2017 tnc «ETAIPEIAS EKKAGAPIZHE IYNAAAATQN XPHMATISTHPIOY
AOHNQN A.E.»

2. €& 6owv yvwplloupue, n ouvnuuévn €kBean tou AlotknTikou ZupPBouliou tng xpriong 2017 amelkovilel
KAt tPomo aAndn tnv e€€NEn, Tig emdooelg, tn Béon tng «ETAIPEIAZ EKKAGAPIZHZ TYNAAAATQN
XPHMATIZTHPIOY AGHNQN A.E» cupmepllapfavopévng tng meplypadrng Twv KUPLOTEPWY KIVEUVWV
Kot aBEBALOTATWY TTOU AVTIUETWITIZEL.

3. && 6owv yvwpiloupe, ol cuvnuuéveg OlkovoulkeéG Kataotdoelg tg xprong 2017 eival ekeiveg mou
eykpiOnkav omd TOo Awowkntikd JuppoUAlo  tng «ETAIPEIAZ EKKAGAPIZHI IYNAAAATQN
XPHMATIZTHPIOY AGHNQN A.E.» tnv 26.3.2018.

ABnva, 26 Maptiou 2018

0] (o) TO
MPOEAPOZ TOY A.Z. AIEYOYNQN ZYMBOYAOZ MENOZ A.2
ANEZIOZ NIAABIOZ 2QKPATHZ NAZAPIAHZ ANAPEAZ MHTAQIAHZ

A.A.T.: AB-340965 A.A.T.: AK-218278 A.A.T.: N-364444
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2. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY

THZ «ETAIPEIAZ EKKAOAPIZHZ 2YNAAAATQN
XPHMATIZTHPIOY AGHNQN A.E.»

THZ XPHZHZ ANO 1 IANOYAPIOY EQzZ 31 AEKEMBPIOY 2017
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To AloknTikd ZupBoUAlo Tng ETAIPEIAZ EKKAGAPIZHZI XPHMATIZTHPIOY AGHNQN (ATHEXClear i} Etaipeia)
napouaotdlet tnv EKBeor TG yLa TLG OLKOVORKEG KATAOTATELG TNG Xpriong 2017, cuudwva pe ta dpbpa 43a Kot
136 tou K.N. 2190/1920.

Ol OLKOVOULKEG KOTAOTAOELG ouvTaxOnkav Bdoel Twv AteBvwy MpoTtuTwV XpNUATOOLKOVOULKNAE Avadopdg tou
vloBetnOnkav amno tv Evpwrnaikn Evwon .

EAAHNIKH XPHMATIZTHPIAKH ATOPA

O levikog Asiktng tou Xpnuatiotnpiov ABnvwv moapouciacs dvodo yla Tpitn cuvexOuevn Xpovld, Kal EKAELOE
v 31.12.2017 otig 802,37 povadeg, auvfnuévog kata 24,7% amnd tig 643,64 povadeg oto télog tou 2016. H
péon kedaAatomoinon tng ayopdg Stapopdwbnke ota €50,2 Sig, aufnuévn katd 21,7% oe oxeon pe to 2016
(€41,3 81¢).

H ouvoAhwn afla ocuvaAlaywv to 2017 (€14,8 61g) mapouotdlel pelwon 2% o€ OXEOn ME TNV QvTLOTOLXN
niepuotv nepiodo (€15,1 81g), evw n péon nuepnola afia cuvallaywv avilBe os €58,8 k. £vavtl €60,5 k. T0
2016, espdavidovtag peiwon 2,8%. O péoog nuepAolog OyKoC ouvallaywv Hewwdnke kotd 24,6% Kol
SlopopdwOnke ota 72,7 eK. LETOXEC EVOVTL 96,4 €K. LETOXEC.

TNV ayopd mapaywywyv, N oUVoAlKr) cuvOoAAakTiky Spaoctnplotnta aunbnke kata 25,7% (2017: 19,4 ex.
oupBoAlata, 2016: 15,5 ek.), evw 0 HEOOG NUEPNOLOG OyKOoG cuvaAlaywv au€nbnke kata 24,1% (78,7 XA
ouppoAata évavtt 63,5 xA. cupBoiala).

EZEAIZH APAZTHPIOTHTQN

Napoxn Ynnpeowv Eppeong Ekkaddpiong otnv Ayopa Noapoywywv

H edappoyr tou véou Eupwraikol KavoviopoU (2017/2154) oxetikd He tnv £hapupoyr KAvOVWVY OTIG
unnpeoleg €upeong ekkabaplong (indirect clearing), €6ece véeg amoutioslg ywa Ttoug Kevrplkoug
AvtioupBaAAopEVOUG.

Mpokelpévou va e€aodailobel n kavoviotiki cuppopdwon tng ATHEXClear kal tavtoxpova va npocdepBbouv
VEEC UTINPECLEG OTOUG OUUUETEXOVTEG, TipayaTonol)Bnkav aAlayEég oto povtédo Aoyaplaopwy EkkaBaplong
™G Ayopdg Mapaywywv, Mou TAEOV MOpPEXOUV HeyaAUTepn aodalela os enevlUTEC Mou amodacilouv va
ekkaBapilouv T cuvallayEg Toug O mapaywya mpoiovia, OxL HEow evog EkkaBaplotikol MéEAoucg, alAd
HEOW €VOG TEAATN Tou EkkaBaplotikol MéEAoug.

2T0 MAaiolo auto, 600nke n Suvatotnta Snuloupyiag Slakpltou Aoyaplacpol E€UUECWY TEAATWYV OTOUG
omoiloug efaodaliletal n SLAKPLON TWV TIEPLOUCLAKWY TOUG OTOLXELWV KOl O UTOAOYlopoOg TeplOwplou
aodaliong mpaypatonoleital o un cupdndlopévn B€on, cUUPWVA PE TG ATTALTHOEL TOU VEOU KAVOVIOUOU.
O véog TUToG Aoyaplacpol KAAUTITEL TG OVAYKEG Hia peyAdAnG opddag emeviuTwy KUplwg Tou eEwTteplkol Kot
EKTLUATOL OTL B AmOTEAECEL KOl VEQ TINYI €008WV yla TNV €TaLpia.

‘Epyo avamntuéng ayopas EVEPYELOG

H emikeipevn ameleuBépwon tnNg ayopacg evépyelag Kal n Snuwoupyla vEWV TPOIOVTWY, OMWE MAPAYWYWY
XPNUATOOLKOVOULKWY TIPOIOVTWY €Ml OELKTWV NAEKTPIKAG €eVEPYELRG, 0dnynoe otnv clotacn opadag
TpoETOLHaciag, Slepelivnong Kal oxeSLaopoU Tou Hovtélou Slaxeiplong KvSUVWY NG ayopags authg kabwg Kat
NV mpoctolpacia dakélou pe altnon yla enéktacn tng adelag ekkabapiong tng ATHEXClear ota véa
XPNHOTOOLKOVOULKA TIPoidvTa.

2Ta mAaiola auTrg TG MpwtoPouliag mpaypatonoltndnkayv enad£g e TAPAYOVIEG TNG AYopds othv EAAGSa
KOl 0TO €EWTEPLKO yla avialhayr andoPewy Kal HeTadopd TEXVOYVWOiag.
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EktéAeon £€pyov benchmarking yia tnv ATHEXClear

Kabwg n Euvpwnaiky Evwon odnyel otadlokd TG UDLOTAUEVEG KEVIPLKEG SOUEC OUVAAAAKTLKAG Kol
HETOOUVOAAQKTIKAG Spaotnplotntag O Opoyevomoinon, OoUEAVEL O QVIOYWVIOMOG Kal Toutoxpova
SnuLoupyolvTaL EUKALPIEG yLa TNV TTapoy Twv iSLwv urtnpeclwv os lacuvoplakd eminedo.

Tautdypova, To KOOTOG SnuLoupyiag, AslToupylag Kol UTTOOTHPLENG TWV UTINPECLWV ekkaBdaplong auvgavel, Aoyw
NG OUOYEVOTIOINONG TWV OPYOVWTIKWY, AELTOUPYIKWY Kal KEGAAALAKWY UTIOXPEWOEWV Kal TnG Beopobétnong
auotnpwv rpodlaypadwv Aettoupyiag.

Me Baon ta mapandvw BewpnBnke anapaitntn n katavonon amno nAeupdg ATHEXClear:

®  TNG OXETIKAC QVTOYWVLOTIKOTNTOC TOU GPECOU KOOGTOUC TMAPOXNG TWV UNMNPECLWV ekkaBdplong ota
MéAn tng

e TOU OUVOAKOU KOOTOUG TtapoxNG UNNPECLWV ekkaBdplong otnv eAAnVIkA ayopd oe oUykplon UE To
avTioToLXo AAAWVY ayopwv Kal

e NG oLYKPLONG TOU £UUECOU KOOTOUG TOpoxnG meplOwpiou aodpdaiiong kot aodalelwv

Mo to okomo autd mpaypatonoliOnke oxetikd €pyo benchmarking pe tn BornBela e€wtepikol e€elSikeVEVOU
oupBolAou. Ta amoteAéopata Tou €pyou afloAoynOnkav ecwteplkd amno tnv dtoiknon tng ATHEXClear kat Oa
aglomotnBolv atnv Xapagn tng oTPATNYLIKAG TNG KOOWE KoL OE OTOXEUUEVEG LEANOVTIKEG SpAOELC.

Npooappoyn otov Kavovioud CSDR

Y10 mAaiolo Tou épyou mpooappoync/ocuppdpdwong & adelodotnong tng ATHEXCSD umd tov Kavovioud CSDR,
npaypatonolndnkav ta €ng:

e AfloAdynon tng ATHEXCSD ocUudwva pe ta ISCO PFMI Standards, omou pe tnv BonBesia eéwtepikol
cupPoUAou mpaypatonolndnke avoaAutikd gap analysis tng ATHEXCSD oe oxéon pe ta OLebvn
TPOTUTIOL KOLL ETILONUAVONKAV OL TIEPLOYEC TTPOG BeATiwon.

e JUYKEVTPWON OTOLXELWV YLa TNV CUMTANPwON Tou pakélou adelodotnong tng ATHEXCSD.

e  JUUUETOXN OTov oxedlaouo tou MAaloiou Awaxeiplong Kiwvduvou tng ATHEXCSD. Me tn PonbBela
e€wTtepkol cuPPBoUAOU Kal afloMOLWVTAG TNV TEXVOYVWOLO OO TNV avIiotolyn eUmneLlpia ebapuoyns
tou MAatwoiov Alaxeipiong Kwvduvou tng ATHEXClear avayvwpioBnkav oL Baoikol kivéuvol tng
ATHEXCSD opioBnkav ot kavoveg SlakuBépvnong tng Staxeiplong kwvduvou Kat oxedlaobnke n mpwtn
€kboon tou MAatciou Ataxeiplong Kivduvou tng ATHEXCSD.

BeAtwwoelg otnv unnpeocio EMIR-TR

Y€ pla mpoomndbela pelwong Tou KOoToug TG untnpeciag EMIR-TR tooo yla tnv ATHEXClear 660 kal yla Toug
OUUUETEXOVTEG OTNV ayopd Tapaywywv oAokAnpwOnke n petdfacn oe véo Trade Repository Tov lavoudplo
Tou 2017. KaTd TOUG MPWTOUG KAVEG UETA T HeTABacn AUBNKav Kal Ta omola UKpd poBAnuata mpogkudav.

Ma tnv BeAtiwon tng umootnpleng twv medatwv tng ATHEXClear, evtayxBnke kot n unnpeoio EMIR-TR oto
eviaio ocvotnua efunnpetnong nehatwy tou Opilou. Méow auTr¢ TumomolnBnke n emkowwvia ywa B€épata
amootoAng apxeiwv, Slaxeiplong xpnotwv, TWoAdynong, oavadopdg mpoBAnuatwy, opxelobetnong tng
€TLKOWVWVLAG, KA. T

Aoyw tng alayng otnv kKwdikomoinon twv CFl (ISO 10692), n ATHEXClear mpoxwpnoe otnv €kdocon VEwvV
npodlaypadwv yla Ta EkkaBaplotikd MEAN Kal Toug MEAATEG TNG UTINPECLOC KAl £YLVOV Ol OUMALTOUEVEG
aM\ayég otnv epappoyn TRC, mou unootnpllel tnv uninpecia, To kaAokaipt tou 2017.

ErumAéov, AOyw tng edappoyng amd 1/11/2017 tng Evpwraiknig Odnyiag pe aptbud 2017/104 mou kabopilel
véeg mpodlaypadEg yla tnv amootoAn avadopwy, aAAd Kol VEWV amaltnoswy mou €0sce n ESMA kuplwg
OXETIKA pe TNV edappoyn Stadikaoiag eAéyxou e€ouolodotnong avadopag cuvarlaywv (Delegation Control
System) mpayuatomo|Onkav EKTETOUEVEG aAAAYEC oTOl MANPOdOPLOKA CUCTAUATA TIoU umootnpilouv TNV
uTinpeoia, aAAd Kal OTLG OXETLKECG Sladikaoiec.



>

<

ATHEXCLEAR
ETHZIA OIKONOMIKH EKOEXH 2017 EKKQBPION ZUVaADYEOY

Téhog, péoa oto 2017 oxedidotnkav, ulomowiBnkav kot dokipdotnkav aAllayég mou tébnkav oe ebappoyn
otig 3/1/2018 Aoyw tng edappoyng Tou véou Eupwmaikol Kavoviopol MIFIR.

Avanrtuén unnpeociag H.BL.M.

YKOTOG TNG uttnpeoiag H.BI.M. (HAektpovikd BiBAlo Mpoadopwv) eival n mapoxn g avaykaiag UALKOTEXVIKNG
oot pLeng arnod to ATHEX og emxelprosLg tou emtBupolV Tty avtAnon Kedpalaiwv amo to emevSuTikd Kowo.

H unnpecia H.BI.M. mapéxetal o avadoxous, cUUBOUAOUG KOl XPNUATOTILOTWTIKEG ETILXELPNOELG, VLA TNV XPHon
¢ otnv Swabikaoia dvtAnong kedbohaiwv. Amotedel Stadavr pnxoviopd ekdnlwong tng BolvAnong
OUUUETOXNG TwV €MeVOUTWV OTNV AvTAnon kedalalwv, EMXELPWVTOG va OELOTIOLOEL QMOTEAECHATIKA TO
Siktuo Twv MeAwv tou Xpnpatiotnpiou (TPAMEleg KAl XPNLATIOTNPLOKEG ETALPLEG) KAL TWV TEAATWV TOUG, HE
OTOXO Tn OLOXETEUON PEUCTOTNTOG OTLC ETUXELPNMATIKEG TIPOTACEL] TWV ETALPELWV TIOU avalntouv
xpnuoatodotnon.

Katd to mpwrto €édunvo tou 2017 n Emponr Kedahatayopdg mpoxwpnoe otnv €kdoon tg Amddaong
19/776/13.02.2017 «MNpoacdloplopdc Tiuig Anddoong kal Emttokiou AldBeong Opoloyuwv otav AlatiBevral pe
Anuéola Npoodopd kat Katavour otoug Emevbutéc» n omoia dnuolpynos TNV avaykn TPOTMOMOLCEWY OTNV
TLapOoXI TNG OXETLKNG UTINPECLAG.

H ATHEClear cUETELXE EVEPYA OTNV TPOTIOTOLNGN TOU pUBULOTIKOU MAALGlou TAPOXAG TNG UTINPEDLAG, oTNV
neplypadr TWV AMALTOUUEVWY TEXVIKWVY OAAAYWV Kol 0TOV EAEYX0 TN UAOTIOLNOT G TOUG,.

OMAokAnpwon tng petapacng tov ZAT o neptBailov WEB

Q¢ televtaio Brpa yla tov teXVoAoylkd e€uyxpoviopd Tou Zuotripatog AuAwv TitTAwv, evog amo ta KEVIPLKA
mAnpodopLakd cuotipata tou Ouilou, kat tn petafaocn tou o meplBaiiov, WEB oAokAnpwOnke n avamntuén
Kal €Aeyxo¢ Twv edpappoywv meAdtn (clients) mou xpnolpomololvtal yla tv ekkabdplon twv cuvallaywy,
KOBW¢ Kal yla To XPNUOTIKO Slakavoviopo os Eupw kat Eéva vouiopata. To €pyo Tng avafaduiong tou AT
eixe Eekwvnoel anod to 2016.

MapaAAnAa ohokAnpwBnke tov lovAlo tou 2017 kot n Staclvdeon tou IAT pe TN véEd MAATHOPUO TIOU
vlomoinoe n ouvepyalopevn tpamela SlaKOvVOVIoUOU, N omola sival cadws avaBabuiouévn oe Bépata
aglomotiag kot acdaAelag.

AOYyWw NG Kplowotntag g Asttoupylag tou xpnuatikol Siakavoviopol efaodalicBnke n mapdAAnin
SlaBeopotnTa Tou maALol KoL TOU VEOU GUOTHOTOG YL TIEPLOCOTEPO ATIO VA UNVa, KEXPL Va eTLBeRaLwBEL n
QIPOCKOMTN AELTOUPYLO TWV VEWV CUCTNUATWV.

BeAtwwoelg oto NAnpodoplako Zuotnua Ataxeipiong Kivdivwvy

210 mAaiolo TnG ouvexoug BeAtiotonoinong Kol UTOUATOTOLNONG TWV EPYOCLWY TNG Aettoupyiag dlaxeiplong
KWWOUVWV €ylvav BeAtiwoelg oto Tuotnua Ataxeipiong Kivduvwy (ZAK). EvEeIKTIKA, avadEpETaL N MEPALTEPW
outopatomnoinon twv peBOdwv enalnBeuong tng TMPOPAEMTIKAG LKAVOTNTOG TOU HOvtéAou meplBwpiou
aodalong.

JTOX0C TNG oOuveXoUg avamtuéng tou 2AK eilval n peyalltepn autopatomoinon otnv Kabnuepwn
napakoAoUBONon Twv KWWSUVWV Kal N LElwon TWV XELPOKIVNTWY EVEPYELWY WOTE VA amopeuXBoUV MEPUTTWOELG
AaBoug.

Avantuén data warehouse yLa d6opéva nouv agopolv tn Slaxeipion Kwvduvou

Mpokelévou va elval duvatn n amobrikeuon kot Sloxeiplon peydAou OYKoOU LOTOPLKWY SeSOUEVWV TIOU
adopouv tnv Slaxeiplon kwvduvou cuveyiletal To £pyo avantuéng evog data warehouse.

JTOX0G, Mépa amd TNV TAPNON Twv oTolxelwyv, €lval va eival duvatr n CUYKEVIPpWON KAl 0 cuvduaouog
mAnpodoplwV amnod SLoPOPETIKEG TINYEG, va HELWOEL 0 AMALTOUMEVOC XPOVOG Ao TO avBpwrivo SUVAULKO TNG
SlevBuvong yla tnv mapaywyn avadopwv kat va SteupuvBel to MARBo¢ Twv mAnpodopLwv ou Staxéovtal.

To £pyo £xel ekteAecBel og peydho Babuod katd to 2017 kat Ba cuvexloBel kat to 2018.
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Autopatomnoinon ko EAeyxog Stadikaolwyv unepnuepiog HéEAoug

Je mepimtwon aduvapiag ekkabaploTikol HEAOUG va KAAUPEL TIG UTIOXPEWOELS Tou, n ATHEXClear Ba mpémel
va avtidpacel aueca kot vo afloAoynoel Tov Kivéuvo mou avaAapBAavel Kol TIG EVEPYELEG TIOU TIPETEL VA
akolouBnoel. O xpovog avtidpaong eival TTOAU GNUOVTIKOG KoL UMOPEL va eEMNPeAOsL oNUAVTIKA TNV Tbavn
INULA, TOOO yLo Ta LEAN TG Oyopag, 60O Kol yla Tnv (dLa.

Mpo¢ TNV KatelBUvVoN aUTH EKTEAECTNKE €pyo HE OTOXO TNV aAuTopatomoinon ot peydho Babud twv
S1061KOOLWV OPLOTLKAC UTIEPNEPLAG, LELWVOVTAG TO CUVOALKO XpOvo Slaxeiplong autig, oAAd Kot Twv aplBuod
TWV XELPOKIVNTWV EVEPYELWV WOTE va LELWBOEL onpavtikd kot n mBavotnta avlpwrivou AdBoug. To €pyo auto
anaitnoe tv ouyypadn oavodutikwv Tmpodlaypadwy, TNV UAomoinon véag AELTOUPYLKOTNTOG OTO
TmAnpodopLakd cUoTNHA KKAOAPLONG, TNV TIPAYHATOTOINCN EAEYXWV KOl SOKLUWY KOBWG KAL TNV OITOULTOUUEVN
Tekunplwon. H véa AetoupylkoTNTA XPNOLUOTORONKE HE ETMITUXIA KOL KOTA TOV €ETNOLO EAEYXO TWV
Sladikaolwy untepnuepiag péloug mou mpaypatornotfnke tov Noéupplo tou 2017.

MapdAAnAa, uAomolBnke Kat pia Tplpnviaia Sltadikacio avaokonnong Twy dLadikaclwy unepnuepiog wote va
e€aodaliletal OTL MOPOAUEVOUV QTIOTEAECUATIKEG Kol £PAPUOCIUES, aveEdptnTa amd TG Omoleg aAayEg ot
KQVOVLOTLKO Kal Oeoikd mAaiolo, ota mAnpodoplakd cuothpata, otig Stadikaotieg, KA T.

Etiola emkUpwon Twv poviéAwv dtaxeipiong Kivdivou

Supdwva pe to ApBpo 49 tou kavoviopouU (EE) 648/2012 (EMIR), Ba mpémel va ekteleltal amo e€elSikeupévo
ave€ApTNTo CUKPOUAO £TNOLOG EAEYXOG TWV HOVTEAWVY SLaxeiplong kwvduvwy mou edpapudlel n ATHEXClear.

H ATHEXClear oAokAfpwoe thv mpooAndn cupBoUAou Enetta amd OXETIKO SLOYWVIOUO KoL TO €pY0 avaTtEOnKe
o€ e€eLOIKEVEVO GUMPBOUAOD TOU eEWTEPLKOU.

Metd and pakpd cuvepyacia pe to cUPBOUAO TO £pyo oAokANPWONKE Kal Ta amoTteAéopaTa Kowvormothonkav
otnv Emutponty KedoAatayopdg, otnv Emtpomy Kiwwvduvou aMd kat otn Swoiknon tng Etapsiag. Ta
ouunepaopata tou eAéyxou Ba AndBouv untoPn yla mbaveég BEATLWOELG TWV HOVTEAWY Slaxeiplong Kvduvou.

Zuppetoyr oto EU-Wide Stress-Test yia toug Kevtpikoug AvtioUpBaAAGpEVOUG

H ATHEXClear cuppeteixe oto 6eutepo EU-Wide Stress-Test yla To moTwtiko kivéuvo avtioupBoaAAopévou mou
Ste€ayetal and tnv ESMA (Eupwmnaikr Apxn A¢Lwv kot Ayopwv).

H ESMA 7ntnoe amd Toug EMOMTEVOUEVOUG KEVIPLKOUG avTLoUMBAANOUEVOUC va urtohoyioouv TBaveg {nuieg
KOl omaltoUevn peuototnta mou Ba pmopoucav va mpokUpouv amd tnv aB£Tnon UMOXPEWOEWV
EKKOOAPLOTIKWY LEAWV UTIO CUYKEKPLUEVA aKpala oevapLa.

H ATHEXClear oAokAnpwoe TOUG EAEYXOUG AUTOUG Kal Ta anoteAéopata nou napedwaoe otnv ESMA. kpiBnkav
AKPWCE LKavoTolnTika kabwg Sev mapatnpnbnke kapia ouclaotik aduvauio otn KavotnTta anoppodnong
{NULWV 1) 0TNV EMAPKELA PEUCTOTNTAC UTIO Ta akpaia autd oevapla. H ESMA mpoypappatilel va KolvomoL|oeL
TO oUVOALKA amoTteAéopata yla 0Aa ta CCP oTig apxEg Tou 2018.

ANAeG SpaoELg

Katd to £€tog 2017 mpaypatonolidnke emniong, pio oslpd and CUUMANPWHOTIKEG SPACELG E ONUAVTIKOTEPEG
TLG TOPAKATW:

e  JUUUETOXN otoug e€apnvialoug eAéyxoug NG SLadlkaolog EKTOKTNG avaykng tou Target 2 alAd Kal
oTLG SOKLUEG TNG VEAG EkSoaong Tou Target 2 ou t€0nke og mapaywyr tov Noéupplo tou 2017 .

e  JUETOXN OTOV ETHOLO EAEYXO0 TWV SLASLKACLWY ETLXELPNOLAKING CUVEXELAC Tou Ouilou

e  BeAtiwon Tou CUCTAMATOC UTIOAOYLOUOU Ko Ttapakpatnong ¢popou wote va eival duvartr n Staxeiplon
e€alpéocwv oVpdwva e anddacn Twv GopoAoYLKWY apXwWV.

e  BeAtiwon ¢ AELTOUPYLKOTNTAG AMOOTOANG oTolXelwv avadopdg amod to Iuotnua Ekkabdaplong oto
Juotnua Alampayudteuong, wWote va eival duvath kot n xewpokivntn Stadikacia oe mepimtwon
TeEXVIKOU TtpofArjuaToc.
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e Avamrtuén Aettoupylkdtntag ywa thv efaipeon xpeoypddwv omd CUYKEKPLUEVEG AELTOUPYIEG TOU
CUOTNOTOG EKKABAPLONG KOL SLOKOVOVLGLOU.

e Yrootpln tng umnpeciog XNet kal ouykekpluéva petafocn tou KUKAOU &lakavoviouol Twv
CUVOANQYWV OTLG AYOPEG TNG AEPLKAG Kal Tou Kavadd og T+2 (Slakavoviopog SUo nUEPEG LETA TNV
T(POYLATOTIONON TWV CUVAAQYWV).

e BeAtiwon tng unnpeoiag mapakoAolBnong g aflag twv evexUpwv mou €xel AdPfel n ATHEXClear.
JTOX0C NTOV VA UTIAPXEL QUECN EVNUEPWON O TEPIMTWON ONUAVTIKAG UETaBoAng tng afiog Twv
gvexUpwy, Kat mopAdAAnAa va mapéxovtal dusca mANPodopieg OXETIKA e TNV ATOTIUNUEVN afia Twv
gvexUpwv aAAd KoL Tou KLvdUVou Tou KAAUTITOUV.

Xpnupatiotiplo & Ekkabaplotikog Oikog Evépyelag

MNpoodata n EAGda Slapopdpwoe to Beouiko mAaiolo (N.4425/2016) pe Bdaon to omoio Stapopdwvovtal ot
SPAOCELG KAl TO OXETIKO XPOVOSLAYPOUUA YLO TNV TIPOCAPLOYH TNG EYXWPLAG ayopac NAEKTPLKAC EVEPYELAG OTLG
amnattioelg Tou Eupwnaikol povtélou (Target model).

OLuodlotapevol popeic tng EAAnVIkAG Ayopdg Evépyelag, o AATHE, wg Alaxelplotrg Ayopdg Evépyelag (NEMO —
Nominated Electricity Market Operator), o AAMHE w¢ ALOXELPLOTAG TwV AKKTUWV Kol Twv Ayopwv
E€looppomnong kabwg kat n PAE wg Emomntelovoa apyr, €xouv avahdpel téoo pe Bdon to €BVIKO puBULOTIKO
mAaiolo aAAd Kal To avtiotolo Eupwraikd, tnv gubuvn yla tnv Asttoupyia, umootnplén Kot avamtuén tng
EAnvIKA ¢ Ayopacg Evépyelag tpog tn kateuBuvaon tng mpoavadepOUevng oAokApwaong tnge.

Me Bdon ta mapamdvw Kol akoAouBwWVTaG TG EUPWTIAIKEG TIPAKTLKEG KOl e Toug SUo autolg dopeic £xel
oupdwvnBel to mAaiolo ouvepyaoiag pe tov Opdo Tou Xpnuatiotnpiou ABnvwy pe otdxo tnv Slapodpdwon
Qo KOWOU ULOG aVTOYWVLOTIKAG aAAd Kal Blwotung EAANvLKN G Ayopag Evépyelag.

Ta Baowkd onpela autng Thg ouvepyaoiag eivat:

1. H énuoupyla 800 VEWV €TALPIKWY OXNUATWY, €VOG Xpnuatiotnpiou Evépyelag Kol Tou avaloyou
EkkaBaplotikou Oikou.

2. Tn Slapopdwon Toug we TMOAUUETOXLKEG €TaLPElEC SlvovTag TO SIKOlWUA CUUUETOXNG OTN WETOXLKNA
oUVBeON OOWV EK TWV AOLTTWY CUVTEAECTWV TNG OyopPAg To EMLBUUOUY

Baolkog otoxog Kot ywo ta SUo mpoavadepopeva  OxnUoTa, TEPAV TNG GCUMBOANAG TOug OThv
QTOTEAECUATIKOTEPN KOl OUECOTEPN TMpPocapuoyrn tng EAANVIKAG Ayopdg otov Eupwraikd Xtdyxo, ival n
e€aodalion NG PLWOLUOTNTAG UTIO AVTOYWVLOTIKOUG OPOUG TOU OAOU EYXELPNUATOC LKAVOTIOLWVTAS TTapAAANAQ
TOUG CUMMETEXOVTEG 0TNV Ayopd, €T’ wdeAELQ TWV TEALKWY KOTAVOAWTWV.

H npoodokia OTL To avwtépw eyxeipnua Ba anoteAéoel Tov 0dnyo yla TV 0pyavwaon Kal Asltoupyia avaloywyv
EVEPYELOKWY TIPOIOVIWV KAl oyopwv omoteAel pla emumAéov Paoikn embiwén tng mpoavadepOUeVNG
ouvepyaoiog.

ZXONIAZMOZ ANOTEAEZMATQN

O kUKAOoG epyaciwy TG ATHEXClear StapopdwBnke ota €7,9 ek. évavil €8,1 ek. PelwpEVOG Katd 1,38% amo tnv
TLEPOLVN XPNON, EVW Ta Kabapd kEpdn peTd amod ¢popoug avnABav os €452 xA. oto 2017 évavtl €169 xW\. Thv
avtiotolyn mepaowvn mepiodo.

O KkUKAog epyaclwv TG Etatpeiag to 2017, o mooootd mou Tpooeyyilel To 98% mpogpxetal amd TNV
€KKAOAPLON TwV OuVaAOywV OTIG OyopEC METOXWV KOl TAPAYWYWV TIOU TIPOYHUATOMOLOUVTOL OTO
Xpnuatiotiplo ABnvwv (cupmep\apBavopévwy Twv e00dwv amo tn Asttoupyia TG Kowng mAathoppog XA-
XAK). Ta €00ba amnd ekkabapion cuvalhaywv Stapopdpwdnkav ota €7,6 k. Evavtl €7,7 K Tou TEPOLVOL £TOUC
eudavilovrag peiwon katd €116 XA, k. 1 1,5%

Ta Asttoupyika €o0oda tn¢ Etalpeiag yia to 2017 adalpolupevou Tou mépou tn¢ Emtponnc Kepalaloyopdg
avAABav ota €7,3 K. évavtl twv €7,5 ek. TNG avtiotolxng neplodou tou 2016, mapouaoialovrag peiwon 1,4%.

OL damaveg tng Etatpelog cupmephapBavouévng the maylag xpéwong dlakavoviopou avilBav oe €6,5 k.
€vavtl Twv €7,2 K. TG TEPOLVNG XPAONG Kal epdavicav peiwon katd 9%. Na to 2017 tpomomnolbnke o
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UTIOAOYLOMOG TNG ETNOLOG TIAYLAG XPEWONG SLAKOVOVIOUOU, e anodaon AZ, e AnMOTEAECHA Vo KaTaBAAeTaL
mAéov otnv ATHEXCSD to 60% twv £068wv ekkaBdaplong cuvalhaywv £vavtl Twv 81% mou ioxue Katd Tto
TLEPOLVO £TOG.

OL apolBEg kat ta €€oda mpoowrikol Stapopdwdnkav ota €970 xA. évavtl €1,0 ek. kat epdavidouv peiwon
3,2%. O aplOuog twv epyalopévwy otic 31.12.2017 avAlBe ota 24 dtopa évavil tTwv 23 atopwv Thv
31.12.2016.

e eninedo amotehecpdtwv mpo Gopwv, XPNUATOSOTIKWVY KOl €eMeVOUTIKWV amoteAeopdtwy (EBIT) n
ATHEXClear eudavitet képbog UPoug €793 xA. évavil €282 xW\. tnv avtiotolyn mepowr meplodo,
napouaoldlovtag avénon 181%.

EvSelkTIKA TtapatiBevtal ol akOAouBoL XpnUATOOLKOVOULKOL SelKTEC:

2017 2016 AnokAon %
EBITDA 11% 4% 170%
Anodoon enévéuong (ROI) 39% 31% 26%
Anodoon 16iwv Kedpahaiwv (ROE) 1,53% 0,58% 164%
TOMELOKEG POEG ETA amd emevSUOELC (o€ XIA. €) 2.577 (1.498) (272)%
BaOUOG OLKOVOULKAG QLUTAPKELOLG 94% 97% (3)%

AwaBcopa tpitwv og tpanslitkolG Aoyaplacuolg ATHEXClear

H Etaipelo mpokelévou va evappovioBel pe to mlaiolo etalplkig dtakuBEpvnong mou kabopiletal anod tov
Kavoviopo 648/2012 tou Eupwmnaikol KowoPouliou kat tou TupPouliov (Kavovioudg EMIR) tnpel OAeg TIG
efaodalioslg os peTpnTd mou amoteAoUv avilkeipevo Slaxeiplong amd tnv Etatpeia katl oxetilovral pe tnv
ayopd afLwv Kal TV ayopd Mopoywywy, Kabwc emiong Kot ta idla tapelakd Stabgoipa oe Aoyaplaopod TG we
QUECOC CUMUETEXWV PEow Sladiktuou oto JUotnua Toxeiag Metadopdg Kebalaiou kot Atakavoviopou oe
ouvexn xpovo (TARGET2-GR), otnv Tpamnela tng EAAASOG.

Juvenwg Ta bla StaBéopa kat Ta Stabéoua tpitwy (aodaleleg) katatiBevtatl otov (6lo Aoyaplaoud mou
tnpetl n ATHEXClear, otnv Tpamnela tng EAAASOG, Ue QMOTEAECUA VA €lval amapaitnTtog 0 SLAXWPLOUOE TWV
SloBsoipwv wote ol efaodalioslg mou ewompdttel n ATHEXClear va amewkovilovtal &exwplotd oto
KukAodopouv evepynTikd tg 31.12.2017. Stnv Katdotaon Owovopikng Oéong tg 31.12.2017 ametkovilovrot
Lodmooa Kol 0To KuKAodopoUV evepynTIKO Kol OTIC BpayumpOBECIEG UTIOXPEWOELC WC «SlaBéolua Tpltwv ot
Tpanelikd Aoyaplacpo Etatpeiag» kot adopolv aoddAeleg oTIC ayopEég aflwv Kol TOpayWwywv Tou Atav
KatateDelUEveg oToV TPATETILKO Aoyaplacpo mou tnpet n ATHEXClear otnv TtE tnv 31.12.2017.

METOXIKO KEDAAAIO

To petoxikd keddAato tng Etaipeiog avépyxetal oe €25.500.000 kot amoteAeital amd 8.500.000 UETOXEC
OVOUOOTIKAG alog €3 £kaotn.

IAIEZ METOXEZ

H Etatpela tnv 31.12.2017 &ev dlatnpel i8Leg peTOXEG.

MEPIZMATIKH MOAITIKH

H Etatpela péxpl onpepa Sev £xet Staveipel péplopa.
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2YNAAAATEZ METAZY ZYNAEAEMENQN MPOzZQNQN

To oUvolo Twv cuvaAAaywV PE oUVEESEUEVA EPN AVEPXETAL OTO TTOCO TwV 97 XIA., Tapapévovtag otabepd
€VOVTL TNG TEPOLVAG XPNoNG Kal adopolv TIG apolBEG SleuBUVTIKWY OTEAEXWV KAl MEAWV TWV ALOLKNTKWY
JupBouliwv tng Etatpelag. Mépav autwv Twv cuvallaywv dev mpayuatomnol)Bnkav AAec cuvallayEg pe
ouvbebepéva pépn, ocUpdpwva pe ta oplldopeva oto AAM 24, oL omoieg Ba umopovucav va EMNPEACOUV
OUGLOOTIKA TN XPNUATOOLKOVOLKN B€an 1] TIG emL8O0eLg TG ETalpeiag katd tnv ev Adyw Tepiodo.

XPHZH XPHMATONIZTQTIKQN MEZQN

H Etalpeia 6g XpnoLUOTIOLEL XPNUOATOOLKOVOULKA HECA ylo TNV €EKTIUNCN TIEPLOUCLOKWY OTOLXEIWV Kal
UTIOXPEWOEWYV f TNG OLKOVOULKAG KOTAOTOONG 1 TOU AOYQPLOoUOU AMOTEAECUATWY XPAONG KAl WG EK TOUTOU
Sev epappolel AoyLoTikni avilotaduLong.

Ol NPOONTIKEZ MNA TO 2018

H oxeblalopevn €€060¢ amod to Mvnuovio onpatobotel tnv oAOKARPpWON HLOG OEPAS amo SLopBpwTIKEG
oA\ay€G, mMou o ocuvduaouo pe Tta cadn onupadia otabepomoinong tng olkovopiog tpododotolv ThV
OLKOVOULKN §paotnplotnTa aAAd KaL TNV EUMLOTOCUVN TNG EMEVOUTLKNG KOLVOTNTAG.

H npoobokwpevn BeAtiwon tou emevdutikol KAlpatog Ba dwoel eukalpieg yla AvtAnon kebpalaiwv péoa anod
™ Xpnuatiotnplakn ayopd. Mo to 2018 mpoypappatilovtal VEEG ELOAYWYEC ETALPELWY KABWC Kot aUEAOELG
petoxkol kedahaiou, yeyovog to omoio Ba avatpododotrioel To evlladépov Twv emMevlUTWY. XTO MAAICLO
autd, oL ouvBrnkec Ba elval Slaitepa €UVOIKEC yla TNV LOLWTIKOTOINON EMIXEPNCEWY HECW TOU
Xpnuatwotnpiou. Me tn oepd tng Mo Té€Tola €€EALEN Ba avatpodobotoloe to BeTkd KAlMQ ya TNV
XPNHOTLOTNPLAKH ayopa.

Mapdtt n EAANVIKN Kedpalatayopd katopBwaoe katd tn Stdpkela TG Kpiong va dlatnproel to evdladépov TG
S1eBvoUG emevBUTIKNG KOWOTNTAG, EKTILATAL OTL N avadlapBpwaon Tou emixelpnUaTikol Tomiou péow Tbavwy
€fayopwV Kol OUYXWVEVOEWV, n MPoodog otn Slaxeiplon twv pn efunnpetovpevwy Saveiwv (NPLs), ot
LOLWTLKOTIOLNOELG, N avaBaduion TG MOTOANTITIKAG LKkavotntag tng EAAASa kaBwg Kal ol EKSOOELG KPATLKWY
OMOAOYWV QVAPEVETOL VA KLV OOUV TIEPALTEPW TO EVOLAPEPOV TWV BECULKWV EMEVOUTWY, apKeL va Ttapapeivel
N MPOCoNAWGHN O€ TIOALTLIKEG TTOU £0TLA{OUV OTNV BEATIWON TOU OLKOVOULKOU KALLOTOG.

OL mpoomtikég Tou Ouilou kat tng Etalpeiag Stapopdwvovtal emiong Kat ano tng KavovioTikég aAlayEg Tou
npaypatonololvtal oe Eupwmnaiko eninedo, katl anod tnv eotiacn tng Eupwnaikng Emtpomnnig otn Suvatdtnta
XPNHATOSOTNONG TWV HIKPOUECALWY ETUXEIPNOEWV MECW TWV KedboAalayopwv efattiag Tng ouveEXOUC
QMOMOXAEUONG OTO TPAME(KO OUOTNUO KAl amd TIG eupuTePe; efelifelg oto SleBVEC LLAKPOOLKOVOULKO
nieptBaiiov.

O Kavoviopog EMIR dnuoupynoe éva eviaio eupwnaiko meplparlov Soung, adelodotnong, Asttoupylog Kat
emtnpnong twv Oikwv EkkaBaplong, evw to 2019 n edappoyr tng CSDR Snuioupyel avtiotolyo neplpailov
yla ta AntoBetripla. H mpooappoyr tou Opilou ota véa povtéla Asttoupyiag Snpoupyet eukatpieg avamtuéng
VEWV EPYOCLWV KOl CUVEPYAOLWY KaL TLG TPOoUTI0B£CELG AMOTEAECHATIKAG Kal kepdoddpag Aettoupyiag o éva
S1eBvég meplBalov auv€nuévng achalelag Kat PeELWPEVOU KvEUvou.

Y€ QUTEG TIG ouvOnkeg, n Etalpeia mpoomabel va meplopilel to KOOTOG Asttoupyiag tng, va dpovtilel ya tnv
€UpUOUN AetToupyia TWV ayopwv TNG, va MAPEXEL UTINPECLEC TpooTIBEPeVNG agilag, va aglomolel TG UTTOSOUEG
NG eumAoutilovtag pe véa TPOolovIa KOl UTINPECIEG Kol Vo EMITEAECEL AMOTEAEOUATIKA TO POAO TNG OTNV
peTadopd EMEVOUTIKWY TIOPWV OTOV MOPAYWYLKO LOTO Tn¢ EANGSaC.

H dptia opyavwon tou Opilou, n ampdokomtn Asltoupyia TG XpnUOTIOTNPLAKAG OYOPAS, Ol CUVEXELS
enevlUoeLg og oUyxpovo £€OTALOUO Kal Sladikacieg, n EAAeln SAVELOKWY UTIOXPEWCEWY, N AvVayvwpLon g
aflomotiag tg amo Slebvwg avayvwplopévoug oikoug afloAoynong Kabwg kal n peuototnTa mou SlabEétel
QmoTeAOUV Ta EXEYYUA YLA TN HAKPOXPOVLA ETUPBLWGCN UE ONUAVTIKA 0PEAN VLo TOUG UETOXOUC.
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KYKAOZ EPTAZIQN - KINAYNOI KAl ABEBAIOTHTEZ

Ta €006a g ATHEXClear kat yevikotepa tou Opihou Xpnuatiotnpiou ABnvwv, dtapopodwvovtal oe peyaho
BaBuo amod mapdyovteg Toug omoiloug Sev duvatal va ennpedoel, kKabwg ocuvdéovtal pe TIG e€eNifelg Twv
peyeBwv NG eAANVIKAC KedbaAalayopdg, Ta omola HUE TN OElpd Toug emnpedloviol amod Wl OElpd amod
TAPAYOVTEG, OTIWG T PACLKA OLKOVOULKA OTOLXELQ TWV ELONYHUEVWVY ETALPELWY, TO BEUEALWSN LOKPOOIKOVOULKA
otolyeia tNg eAANVIKAG olkovopiag, kabwg emiong kat amno tig e€ehifelg otig Siebveic kedpalalayopEg.

INUAVTIKEG TINYEC 000wV yla TV Etatpeia, ektog amd tig mpoundeleg amd tnv ekkabdplon cuvoAlaywv mou
SlevepyouvTal OTLG ayopES Tou Xpnuatiotnplou ABnvwy Kal elompattovtal Péow Twv MeAwv elval, ta €0oda
and MeTAOEOELG-OLAOTIAOEL OUVOAAQYWY, QMO EVIOAEG YVWOTOMoinong ouvaAlaywv, omd ouvSpopEg
€KKOOAPLOTIKWY LEAWY, amd urtnpecia TR K.A.T.

AvtiBeta pe TO OKENOG TwV £000wV, Twv onolwv To péyebog Sev pnopel va eleyxBel amod T Etaipeieg Tou
Ouihou, oto okéhog Twv €€68wv KataBaAlovtal CUVTOVICUEVEG TTpooTdOeleg e€opBoAoyLopol TouG, e OKOTIO
™ PeAtiwon TwV OLKOVOUIKWY OmoTeEAsoUATWY TNG Etatpeiag kal tou Opidou akdpa Kot urtd Sucpeveig
ouVONKeg ayopag.

H owkovopkn kpion mou paotilel tnv EAAnvikr Owovopia ta teAeutaia xpovia €XeL aurnoeL Toug KLvSUvoug yla
TOUG ££VOUG KOl VTOTILOUG EMEVOUTEC [LE QUTOTEAECHA TN CNLAVTLKE TITWON TWV XPNHOTIOTNPLOKWY CUVAAAQYWV.

AIAXEIPIZH KINAYNOY

Fevika — NepBaAlov Alaxeipiong Kivéuvou

Baowkr pépiuva tou Opilou Xpnuatiotnpiou ABnvwv (Opdog) amoteAel n Slaxeiplon tou KwdUvou ToOU
T(POKUTITEL OO TLG ETUXELPNUATIKEG TOU SpAOTNPLOTNTEG.

O Ouog, WG SLOPYAVWTAG TNG XPNMOTLOTNPLAKAG OYopag, €XEL avamtulel éva mAaioclo Slaxeiplong twv
KwoUVwV otoug omoloug ektiBetal Sdaodalilovtag tn BlwolwdtnTa KAl TNV avanmtuél tou Kabwg Kat
oupPaliovtog otn otaBepotnTa KAl AoPAAELA TNG XPNUATIOTNPLOKAG AYOPAS.

Jtov Oplo avikel kot n Etalpeia EkkaBapiong Zuvallaywv Xpnuatiotnpiou ABnvwv (ATHEXClear) n omola
Aewtoupyel WG KeVIPLKOG aviioupBaAlopevog (Central Counterparty - CCP) otnv ekkaBdpLon Twv Mpoioviwv
TWV ayopwv LWV KoL Tapaywywy Kol w¢ K TOUTOU UTIOXPEOUTOL VA LKOWVOTIOLEL TI AUOTNPEG QUMALT OELG TOU
KavovLoTikoU TAaloiov EMIR oxetikd pe tnv Slaxeiplon kwdlvou, cuudwva pe tov omolo €xel adelodotnBel
arnod 1o 2015. Av kat n dlaxeiplon Kwduvou tou Opidou adopd To CUVOAO TWV ETALPELWY KAL TWV KATNYOPLWY
KwdUvou, avayvwpiletal 0Tt Adyw tou polou tng otnv ayopd n ATHEXClear avtiuetwrilel kol TPEMEL va
Slaxelplotel To oNUAVTIKOTEPO Kivduvo.

To E0WTEPLIKO KAl EEWTEPLKO KAVOVLOTIKO KAl VOULKO TAALOLO OTo omolo umokettal apeoa n ATHEXClear kot
€upeca o OUIAOG OXETIKA HE TIC UTIOXPEWOELG TOUC OTnV TmopakolouBnon kot &iaxeipion kwduvou,
nephapPavel tov Kavoviouo EkkaBapiong uvolhaywv ent Kiwntwv Afwv oe Aoylotikp Mopodr, Ttov
Kavovioud EkkaBdaplong Zuvalhaywv i Napaywywv kat tov Kavoviopo (EE) aptB. 648/2012 tou Eupwmnaikol
KowoBouAiou kat tou ZupPouliou tng 4ng loudiou 2012 yla ta €WXPNUATIOTNPLOKA TOPAYWYQ, TOUG
KEVTPLKOUG avTlioupBarlopévoug kal Ta apxeia kataypadng cuvallaywv yvwotog wg EMIR (European Market
Infrastructure Regulation).

Zrpatnykn Kwvduvou ko Awaxeipion Kwvéuvou

H otpatnykn KivSUvou tou Opidou sival eUBUYPOUULOUEVN UE TNV ETUXELPNUATIKI OTPATNYLK TOU ylO TV
Tapoxr Twv KATAAANAWVY uTtoSopwy yla aflomiotn, achalr] Kol anpooKormtn AslToupyia TNG XPNHUATLOTNPLOKAG
oyopac. TUpdwva e TNV oTpatnyikr Tou Ouilou, opiletal To eninedo dtabBeong avainPng kvdUuvou waoTe va
LKAVOTIOLOUVTOL Ol QVAYKEG TNG ayopac, va TEPLOPLleTal TO KOOTOG Yyl TOUG CUUUETEXOVIEG, va YIVETaL N
HEYLOTN EKUETAAAEUON TWV ETULXELPNUATIKWY EUKALPLWY aAAA Tautoxpova va efaodaliletal n aodpdalela g
ayopag Kot n KAAU PN Twv KAVOVLOTIKWY QMALTHOEWV.
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OpyavwTtikf Sopur

Mépa and ouvolAkd pETpa yla Tn Slaoddalion TG anmpdokomtng Attoupyiag Twv cuotnuatwy tou Ouihou,
KaBe opyavwTtiky povada tou Ouihou eivat unmtevBuvn va mapakoAouBel kat va Staxelpiletat Toug mBavoulg
KLv8UVOUC LLE TETOLO TPOTIO WOTE VO AVTLOPA AUECA KOL AMOTEAECUATIKA OE MEPIMTWON EPPAVIONG YEYOVOTWV
Kwéuvou.

Juveyilovtog tnv mpoomdBela twv TeAeuTaiwv Xpovwyv Katl to 2017 €ywvav mpoomndbeleg evduvapwaong tng
Aettoupylag tng Staxelpong kwduvou ywa tnv ATHEXClear, wote va TOPOUEIVEL EVOPOVIOUEVN ME TOV
Kavoviopo EMIR kat va akoAouBet T S1eBvelc KAAEG TIPAKTIKEG.

Eldikotepa, 6oov adopd otnv ATHEXClear, n opyavwTtiky Sopry mou umootnpilel tn Slaxeiplon kwduvou
TMeEPAABAVEL TIG TTOPOAKATW LOVASEC:

o Awokntiko JuuBoUAio, To omolo €xeL TNV TeAKr €ubuvn kal tn Aoyodooia avadopkd He TN
Slaxelplon tng Aettoupylag Staxeipong kwwduvou tng Etalpeiag. ZUYKEKPLUEVA, TO ALOLKNTLKO
SupPBoUAlo opilel, kaBopilel kal TeKUNPLWVEL evbebelypévo emimedo avoxic Kwduvou Kot
wavotntag avainyng kwvduvou tng Etapeiag. Eniong, to SupBouAto kal ta avwtata SLoLKNTIKA
OTEAEXN LEPLUVOUV WOTE OL TTOALTIKEG, oL Sladikaoieg kat ol EéAeyyxoL TnG Etatpeiog va cuvadouv pe
To enimedo avoxng Kwdlvou Kal tnv kavotnta avaAnyng kwduvou tng Etaipesiag, kot va
e€etalouv Tov TPOMO Me Tov omolo n Etalpelo avayvwpilel, avadépesl, mapakoAouBel kat
Slaxelpiletal kwvduvoug.

e FEmtponn Kivduvou, n omoia cupPoulelel to Alolkntikd JupBoUAlo yio Bépoata Siaxeiplong
Kwvduvou.

e Emtponn Enevdéuoewv, n omola Aaupavel amopdocelq yla tov Kaboplopd Twv oplwv Kal
napakoAouBel Tov kivéuvo peuototnTag, kabopillel MOALTIKEG KAl TTPOTUTA YLoL TNV EMEVOUTLKN
oTPATNYLKA, TIG apXEG XpnuatodoTnong, tn Slaxeiplon ¢ peuotdTNTAC, TOV KIvOUVO EMLTOKIWY
kat tn Slaxeiplon tou.

o  Tunua Awaxeiptong Kwbuvou tng AlevBuvong Alaxeiplong Kwwduvou & Ekkabdplong tng
ATHEXClear, To omolo ival emopkwg aveEaptnTto amo Tig AANEC uTinpecieg TG ETatlpeiag kaL KupLo
KoOnkov Tou elval n oAokAnpwWUEVN TIPOCEYYLON TWV KWWSUVWVY Tou avTiuetwilel n ATHEXClear
LE OTOXO TNV OVAyVWPLON TOUG, TOV UTIOAOYLOMO TOUG Kal TéAog Tn Slaxeiplon toug. To Tunua
Awaxeiplong Kwdlvou SlaBétel tnv amapaitntn Sikalodooia, TOUG QmapAitNTOUG TOPOUG,
EUTELPOYVWHOCUVN KAl IPOoPacn og OAEG TLG OXETIKESG TTAnPodOPLEG.

e  YmeuSuvog Kivéuvou (Chief Risk Officer), mpoiotdapevog Tou Tunuoatog Ataxeipiong Kwvduvou, o
omoiog yla Bfépata Siaxeiplong KwdUvwy avadEpetal oto ALOKNTIKO ZUMBOUALO pECw TOU
Mpogdpou tng Emtponng Kivduvou kat epappolel To mAaiolo Slaxeiplong Tou KvdUvou HEow TwV
TIOALTIKWV Kal Twv Sladikaolwy mou Beomilel to Alolkntikd ZupBouAlo.

o  Opyavwtikéc Movadeg, oL omoieg elval UTELOUVEG yla TtV avayvwplon kot Staxeiplon twv
KIVOUVWV OL OTIOLEG EUTILMTOUV OTO QVTIKEIUEVO TOUG KOl CUMHETEXOUV OTNV SLaxeiplon Kvduvwv
GUVOALKA Tou OpiAovu.

Eviaia Staxeipion Kvéuvwv

Ol unnpeoieg mou mapéxel o OpAog evéxouv SLadopoug TUTOUC Kal emtimeda KvdUVwWY Kal avayvwpiletat OTL n
QmOTEAECUATIKA Slaxelplon KvSUVwV cuvicTatal amno ta akoAouvda:

Avayvwplon & Ektipnon Kwvduvwv: AvaAlUovtag Tig mapoloeg Kal LEANOVTIKEG SpaoTnplotnteg Tou Ouilou,
avayvwpillovtal MEPUTTWOELG KOTA TG omoieg o Opthog ektiBetal og kwvdUvouc. Ot avayvwpllopevol kivduvol
aflodoyolvtal wg mpog tnv Tlbavh €kBeon oe {nuia. Autd MepAAUPBAVEL YEVIKA TNV EKTIMNON TOCO TNG
mBavotntag enélevonc ¢ {npiag 600 Kol TwV SUVNTIKWYV ETMLITTWOEWV.

‘EAeyyoc Kiwvbuvwv: OL puBuloelg Sloxeiplong tou €KAOToTe KwwdUvou amoteAolv To KAeldl ywo tnv
anoteAeopatikn Slaxeipon twv KvdUVWVY Kal €lval ONUAVIIKO VA KOTOVOOUVTAL amod OAO TO TMPOCWIILKO.
ErutAéov, n Aloiknon elvat umtevBuvn yla tv Staoddlion tng KAtdAANAng edapuoyng Tou eviaiov mAalsiov
Slaxeiplong KvdUvVwy Kal TwV EMPEPOUC TTOALTIKWV/TAaLGTwy.

Meploplopog Twv Kivduvwy: H Aloiknon mpoadilopilel Tnv kaAUtepn péBodo yla Tov mepLoplopd Twv KvSUuvwy,
AapBavovtag umodn ta kootn kat ta odeAn. Q¢ yevikn apxn, o Oulog dev avalapBavel KwvdUvoug mou
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€VEXOUV TILOAVOTNTA KATOOTPODLKWY 1) OCNUAVTIKWVY {Nuwyv. Opolwg, amodelyetal n achdaiion Evavtt mbavwv
INUuV Tou elval oxeTikd mPOoPAEPLUES Kal Xwpl¢ ouolaoTikd avtiktumo. Ot eVOANQKTIKEG TIEPLOPLOUOU TWV
KwdUvwy g€aptwvrtat and to eninedo avoyng tou Opilou évavil Twv Stadopwv popdwv Kvdlvou.

MNapakoAoBnon & Avadopd Kwvdivwy: O Ouilog Stabétel olotnua avadopdg kal mapakohovbnong twv
KwwdUvwy Tou Sladopormoleital ava eibog kivduvou kal Etatpeio tou Opidou. Eldikotepa yia tnv ATHEXClear,
to Tunuo Awaxeipiong Kwdlvou mapakolouBel ta emimeba kwduvou tng Etalpeiag oe ouvexr Paon
XPNOLLOTIOLWVTOG TLG €L8LKEG KaL eyKekpLuéveg peBodoug Siaxeiplong kwdlvwv. OL Baotkég umoBéoelg, ol
ninyeg dedopévwv Kal oL SLadIKACIEG TIOU XPNOLUOTIOLOUVTAL KATA T METPNON KAl TOpOaKoAoubnon twv
KLWOUVWVY TEKUNPLWVOVTOL Kol SoKlpdlovtal ylo Thv aflomiotiot Toug O€ TAKTKA Bdcn péow tou mAaiciou
enaveéétaong Kol EAEYXOU Kal TOU TTAALOLOU ETIKUPWONG.

Katnyopigeg kwvéuvou

H Etolpeio PEPLUVA Yyl TNV QVTIUETWILON OAWV TWV KIWVOUVWV E0WTEPIKWY, N €EWTEPLKWVY, TAPOVIWV
HEAOVTIKWV Kal L8Laitepa ekeivwyv Tou €xouv avayvwploBel we onuavtikoi. Avayvwpiletal 6tL kdBe unnpeoia
mou mpoodépeTal ano tnv Etalpeio pmopei va tnv ekB£ceEL 0 OMOLOVOATIOTE GUVOUACUO TWV TIOPOKATW
KLvSUVWV.

Ol ouvnBeLg kivduvol otoug omoioug Aoyw Tng pUONC TWV EPYACLWV Tou UIopel va ekTiBetal n Etalpeia elvat:

XPNULOTOOLKOVOULKOC Kivouvog

Kivbuvog ayopdc (HeTaBoAéG cUVOAAQYUATIKWY LOOTIULWY, ETILTOKIWY, TILWV ayopds, EUMOPEULATWY Kal
petaBAntoTnToC).

MoTwTikOG Kivduvog (Kuplwg moTwTKOG Kivduvog avtioupBallopévou kat amd emevdloelg Silwv
kebohaiwv).

Kivéuvog peuototntag (Kuplwg KivOuvog TOLELOKWY POWV).

AELTOUPYIKOC KivEuvog

Kivbuvog AOyw QVETIAPKELNG 1 ATMOTUXLOG E0WTEPIKWY SLASIKACLWY KAl CUCTNUATWY, ano avOpwrmivo
mapayovta, i anod eEWTEPLKA yeyovoTa OMou MePAABAVETAL KAL O VOULKOG KivOuvoc.

Emyelpnuotikdg Kivbuvoc

Kivéuvog AOyw VEWV avTaywvloTwy, MTWoNG TwV XPNHUATIOTNPLOKWY cuvaAaywyv, eMSelvwong Tng eyxwpLag
Kol 51EBVOUC OLKOVOULKAG KOTAOTAGNG K.ATL.

Nepypadn KatnyopLwv Kot KUpLwv mapayoviwv KvdUuvou

Kivéuvog Ayopag

O Ouhog ektiBetal os MepLlOpLOUEVO KivOUVo ayopdc yla Tig Spaotnplotnteg tou. H ATHEXClear, w¢ KEVIPLKOG
QVTLOUUPBAANOUEVOG OTNV eKKOBAPLON afLWV KAl Tapaywywyv TPoioVTwY, TOTOOETEL TOUG XPNLOTOOLKOVOULKOUG
TOPOUG TNG LOVO OE PETPNTA oty Tpamela tng EAAASOG. 2e kABe mepintwon, n Etalpesia mapakoAoubel tnv
Tubavr £kBeon mou pmopel va dEpel og kivbuvo ayopdg kot utoAoyilel Tuxov keddAala Tou TIPEMEL va Thpel
€vavtl Tou Kwwduvou ayopdg cUpdwva pe tn pebodoloyia uttoAoylopol KePAAALOKWY OIMALTHCEWY TOU
epapuolel.

Juvalhaypatikog kivbuvog: O kivbuvog autog 6ev emnpedlel OUCLAOTIKA TN Asltoupyia tng Etalpeiag,
6e6opévou OTL oL ouvalAayEC Pe TOUC TMeAATeC & toucg MpounBeutég oe €évo voplopa sival elayloteg. O
Kivduvog mou avaAappavel n ATHEXClear avtipetwriletal oto mAaiolo Twv HETPpWY Slaxeiplong kKivduvou Tou
edapudlovral ya t Spactnpotnta ekkabdapiong. H ATHEXClear mapakolouBel tnv mBavy ékBeon mou
pumopel va ¢épel oe €Evo VOULOMO, Kal UTtoAoyilel tuxov Kedpdlala Tou TPEMEL va Tnpel évavtl
ouvVOAAQyuaTIKOU KlvSUvou.
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MoTwTKOG Kiveuvog

O motwtkog kivduvog tng Etatpeiag adopd kuplwg TG ocuvaAAayEG TNG AyOopAg OfLwV Kol TNG ayopdg
napaywywv, otig onoieg n ATHEXClear Aettoupyel wg Kevipikdg AvtioupBariopevog.

H ATHEXClear £xeL AadBeL Baoel Twv anoddoswv 5, 6 kal 7/556/8.7.2010 tng Emttpornic Kepalatayopdg, adeleg
Slaxelplotn kat Asttoupyiag ylo ta cuotripata ekkaddplong cuvaAlaywv emnil dvAdwv aflwv (ZUotnua Aflwv)
Kal ent mapaywywv (Zvotnua Moapaywywv). Baoel tTwv Wotntwyv autwv, n ATHEXClear ¢épel tov KivSuvo
aBétnong anod ta Exkkabaplotikd MEAN TwV UTIOXPEWCEWVY €KKABAPLONG Kal SLAKAVOVIOUOU TwV CUVOAAQYWY
OMWG aUTEG TEeplypddovtal otoug Kavoviopoug (motwtikog kivouvog avtioupporlopévou n «credit
counterparty risk»). EmutAéov, n ATHEXClear amo tig 22 lavovapiou 2015 éxel adelobotnBel wg Kevipikdg
AvtioupuBaiAdpevog und tov Kavoviopd EMIR kat €xel éva moAU auotnpd mAaiolo dlaxeiplong kivduvou.

H ATHEXClear éxetL Oeomioet kat epappdlel OelpA UNXOVIOUWY KoL XPNUOTOTOTWTLKWY TOPWV YLt TNV KAAuyn
Twv KWwéUvVwy Tou avohapBavel kal tnv eVpubun AslToupyla TOU CGUOCTAUATOC YEVIKOTEPO OE OXECN WE TO
€UpOG Kal TNV KA{paka Twv cuvoAlaywv Twv omoilwv €xel avaldBel tnv ekkabdpion. OL punxaviopoi mou
edapudlel n ATHEXClear meplypadovtal otov «Kavoviopd Ekkabdaplong Tuvallaywv eni Kwvntwv Aflwv oe
Noylotik) Mopdn», otov «Kavoviopd EkkaBdapiong Zuvallaywv emni Napaywywv», oto «MAaiolo Alaxeipong
Kwéuvou» kabwg Kat ot oxeTIKEG Atoddoelg tou A.2. tng ATHEXClear.

Mo tnv amoktnon tng wWiotntag tou Exkkabaplotikou Méhoug, n E.M.E.Y. 1} to Motwtiko (Spupa mpemel va
TANPOl OUYKEKPLUEVEG €AAXLOTEC TIPOUTIOOLCELS XPNUOTOOKOVOUIKAG KOl AELTOUPYLIKAG ETIAPKELAG TIOU
opilovtal otoug Kavoviopolg EkkaBdpLong Kal oL omoleg mpemel va mAnpouvtal og cuvexn Baon kad’ éAn tng
Sldpkela Asttoupylog Tou.

Tooo ya tv Ayopd Aflwv 600 Kat yla tTnv Ayopd Mapaywywv, n ATHEXClear ekkaBapilel tig cuvalhayEg
avoAapBavovtag to podo tou KevtpikoU AvtioupBarlopévou. MNa tnv kaAludn tou KwvSUvou €vavtl Twv
ekkaBaploTikwy PLeAwv tng n ATHEXClear mapakoAouBel kat urtohoyilel o nuepnola Baon (téhog nuépag aAd
Kall evdonuepnoiwg oe oxedOvV MPayUaTKO Xpovo) neplbwplo achaiiong yla kaBe Aoyaplacuo ekkabaplong
Twv EkkaBaplotikwv Medwv kat Seopelel TIC avTioToLXeC TPOCOETEC EyyUNOELS UE TN pHopdr HETPNTWY f/Kat
Kwntwv aflwv. Emiong Staxewpiletal ta Kepaialta EkkaBapiong twv dUo ayopwv ta omoia AEToupyouv wg
kedpaAata alndoaodaliotikou xapaktipa («risk sharing fund») katl oto omoio elodpépouv ta EkkaBapLoTika
MEAN amOKAELOTIKA pE PETPNTA. BAoel Twv meplBwplwyv mou €xouv deopueutel, avabewpoulvtal oe cuvexn Baon
T TUOTWTLKA OpLa Tou amodidovral ota PEAN, N TAPNON TWV ONolwv EAEYXETAL OE TIPAYHUATIKO XPOVO KATA TN
Slapkela tng ouvedplaonc. To ehayioto UPog Twv Kedpalaiwv Ekkabapiong emavunoloyiletal kat’ eAdxLoTov
oe pnviaia Baon clvudwva pe TG MTPOPAEPELS TOU KAVOVIoHOU, £TOL WOTE TO UYOG TOu va emapKel kat’
eAAxLOTOV yla TNV KAAUYN KOTA IAVTA XpOVOo TwV amaltioswyv 1ou Bétel o EMIR, &nAadn tnv amoppodnon
Inuwv TEpav Twv meplbwplwv acdaliong oe mepintwon aBETNCNG UMOXPEWOEWY OUASAC EKKABOPLOTIKWY
HMEAWV UTIO aKpaieg cUVONKEC ayopaAg.

To povtéda Slaxeiplong KvdUvou Kal oL TIOPAWETPOL TIOU XPnoLdomolouvtal efetalovtal w¢g TPoG TV
OMIOTEAEOUATIKOTNTA TOUC 0 KaBnuepvr) BAcn Kat kKATw amd akpaia aAld mbava oevapla (Margin/Haircut
Back-Testing, Default Fund Coverage under Stress).

Mépav TOU MOTWTIKOU KvdUVou avtioupBallopévou mou avtipetwilel n ATHEXClear, o Outhog avtieTwrtifet
TUOTWTIKO KivBuvo Tou mpoépxetal amod tnv enévéuon Twv Wilwv kedahaiwv. Ito mMAaiolo TG EmevOUTIKAG
MoALTIKAG, opilovTal CUYKEKPLUEVEG OPXEC YL TG pUBUIOEL TOMOBETNONG TWV Tapelakwy Slabeoipwy. EWBKA
yla tnv ATHEXClear ot tonoBetroelg kepalaiwv yivovral kata kavova otnv Tpanela tng EAAASoc¢, yeyovog ou
nieplopilel oto eAdyLoto TNV €kBeor) tng o kivduvo.

Kivéuvog Peuototntag

O kivduvog peuototnTag cUVOALKA Lo TNV Etatpeia Statnpeital os xapunAd enineda pe ) Slatnpnon EMOpKwWyY
SloBecipwv.

O kuplotepog Kivouvog peuotdtntag Tou Opidou Kat tng Etatpeiag adopd Kupilwg TI¢ cUVOAAAYEG TNG OYOPAS
a€LWwV Kal TG ayopdg moapaywywv, otig onoleg n ATHEXClear Asttoupyel wg Kevipikog AvtloupBaAlopevog.

Mo tnv ATHEXClear, otoxog elval n dlatripnon emapkolq emuméSou peuotoTNTAG WOoTe va efacdaliletal otL
elval og B€on va eKMTANPWOEL TG UTTOXPEWOELG TNG 000V adopd o€ MANPWHEG Kol SlakovoviopoUg og OAa Ta
OXETIKA vopiopata mou kobBiotavtol mAnpwtéa, oto téAog kabe nuépag n kot edpdoov amatlteital, oe
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evbonuepnola Baon. H ektipnon tou UYPoug Twv unoxpewoswv tng ATHEXClear yivetatl téco PBAoel Tou
ETUXELPNMATIKOU TN 0XeSloU, 600 Kat BAacsl miBavwy, oAAd ampdPAENTWY, YEYOVOTWV.

H SlaBéoun peuototnta thg ATHEXClear e€etdletal wg mpog ta kpLtrpla mou Bétel o EMIR. e kabnuepivi
Baon kol KAtw amo akpoia oaAAd eVAoya Cevapla, akpalwv cuvBNKwv ayopdg e¢eTdletol av emMapkouy ta
pevota Slabéowua mou Ba amottnBolUv PETd TNV 0O£TNON TWV UTOXPEWOEWV amd &uUo (2) opdadeg
ekkaBaploTikwv pehwv ota onola n ATHEXClear €xeL tn peYaAUTEPN AmAiTNON PEUOTOTNTASG YO TO KAEioLLO
(close-out) Twv Béoewv Toug ya kABe ayopd Eexwplota (Afleg, Mapaywya). Emiong mapakolouBouvtal ot
QVAYKEG PEUOTOTNTAC 0TO cUVOAO tnG ATHEXClear pe avdAuon Anktottwy peuotdtntag (liquidity gap analysis)
o€ kaBnuepwn Baon.

Aettoupykog Kivéuvog

H Etatlpeia &ev emiSlwkel va avoAdBel Aettoupytkd kivéuvo, al\d amobExeTal OTL 0 AELTOUPYLKOG Kivouvog
pmopel va mpokUeL WG amoTéAeoua TNV AMOTUXIAG TWV CUCTNUATWY, TWV ECWTEPIKWY SLASIKACLWY 1 TWV
avOpwriwv. Mo CUYKEKPLUEVA, avayvwpiletal 6Tt AEITOUpYLKOG KivOuvog Umopel va TPoKUEL, HeTaly AAwWv,
Aoyw: efwteplkAc avaBeong umnpeocwwv (outsourcing), €MOMTIKAG KAl KAVOVIOTIKAG UN cuppdpdwong,
amotuxlog TNG ETUXELPNOLAKNAG OUVEXELDG, KWSUVWY TIANPOdOPLOKWY CUCTNMATWY KAl achAAELag
TAnpodopLWV KoL EKTEAECNC EPYWV.

O Aewtoupylkog kivbuvog Siatnpeital oe amodektd emineda, pEow €vOG ouvluaOpOU O0pPBAC ETALPLKAG
SlakuBEpvnong Kat Slaxeiplong KV UVWY, LOXUPWY CUCTNUATWY Kal EAEyXwV Kal SoUwV opilwv avoxig.

Katd to 2017 &ev umnpéav TEPUTTWOEL SLAKOTNG TwV Spactnplothtwy ekkaddplong, Slakavoviopol Kalt,
KatoxwpLong tou Ouidou odelhdpevn og aotoxia i pun Stabsoipudtnta Twv MANPOdGOPLOKWY CUCTNUATWY | OE
avOpwritvo AdBog. MoAU meploplopévn XPovikd (cuvtopdtepn twv 600 wpwv) pn Swabeoipdtnta Tou
OUCTAMATOG Slampaypdteuong Kataypddnke pio nuépa AOyw TeXVIKOU TPOBANATOC TO OMolo OTn CUVEXELA
avayvwpiloBnke kat dlopBwbnke. Asv mpoékuPav pelloveg InUleg Kol XPNUATIKEG amaltoelg odpeNOUEVEG OF
SLKOOTIKEG SLaPOPEG (VOULKA Kal SIKAOTIKA £€08a) | 0 N CUMUOPDWGN TPOG TO EMOMTIKO MAAICLO Kl TLG
OUMBOATIKEG UTIOXPEWOELS Tou Opihou. Emiong Sev avtipetwniodnkav nuieg Aoyw eEwTePLIKWY YEYOVOTWV.

Métpa peiwong Aettoupytkou Kwvduvou

H Etalpeia avayvwpilel tnv avaykn mpooSloplopol, €KTiMNONG TmapakolouBbnong kal peiwong Tou
AeLToupyLlkoU KLYSUVOU TIOU EUTIEPLEXETAL OTLG AELTOUPYLEG KAl TIG SpaoTnPLOTNTEG TNG, KABwWC emiong Kal Tnv
avaykn Slatrpnong emapkwyv Kepalaiwv, MPOKeLEVOU va elval oe BEoN VA AVTLUETWITIOEL TO OUYKEKPLUEVO
TUTo Kwduvou.

Mo tnv ATHEXClear, cUpudwva pe tov kavoviopuo EMIR, umoAoyiletal o etiola Baon n kedaAalakn amaitnon
yla AELToupyLKoUG KLvdUVoug xpnotpomnolwvtag tTh HéBodo tou Baactkou Seiktn (Basic Indicator Approach - BIA),
evw €XeL BeomoBel Kal To MAALCLO CUCTNUATLKAG o pakoAouBnaong tou AslToupykoU KLvbUvou.

Ta onuavtikotepa HETpA Uelwong tou AsttoupylkoU Kivduvou eival n edappoyrn oxedlou EMIXELPNOLOKAG
OUVEXELAG YLO TO OUVOAO TwV KPLoLWV UTtnpectwy Tou Opidou, n cuvadn acdaliotnpiwv cuppolaiwv kabwg
Kal METpa SlaocddAong TNG OUpPOpdPwoNnG o€ VEOUCG KavoviopoUG. Ewdikd n ATHEXClear akoAouBel
OUYKeKpLUEVN HeBoSoloyia Slaxeiplong AettoupytlkoU kKvdUvou cUpdwva e To omoio Slevepyel o€ TAKTIKA
Bdon RCSA' yla T katnyoplomoinon twv KWwdUvwy Kat to kaboplopd KRIs, Siatnpel Bon SeSopévwy Inuuwv
(loss data base’), mapdyel TAKTKES avadopéc Kat TPoypoppaTilel Spaoelc ya thv PeAtiwon tne Staxeiplong
TWV KWWOUVWV.

2x£610 emnuyelpnotlakng cuvéyetac (Business Continuity plan)

H Etalpeia €xel enefepyacBdel kal B¢oel og Aettoupyia KATAAANAEG UTTOSOUEC Kol OXESLO EKTOKTNG avakoung
TWV AELTOUPYLWVY TOU, TToU MepAapfavouv:

! Risk Control Self-Assessment (RCSA): o€ taktikd Staotiparo n ATHEXClear Ste€dyet workshops yia T katnyoplonoinon twv Kwdovwy
avdhoya pe to Babuo enkvduvotntag ot eninedo Sladikaolwyv Kot Twv oplopod Key Risk Indicators (KRIs).

? Loss Database: o€ kabnuepwr Bdon evnuepwvetal n Bdon Sedopévwy pe yeyovdta Aettoupylkol Kwvduvou avefdptnta amd to LYPog
{nuiag.
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e Acsttoupyia evalaktikol Mnyavoypadikol Kévtpou (Disaster Recovery site): O Opthog ocuvinpel
EVOANOKTIKO pnxovoypadikd KEVTIPO yla Ta TAnpodoplakd Tou cuotipata. Emiong o Oulhog €xeL
AdBeL miotomnoinon katd to SLeBVEG TPOTUTIO EMLXELPNOLAKAG oUVEXELaG ISO-22301.

e Juykpotnon ouadwv Slaxeiplong kploswv Kot Slaxelplong eKTAKTwY cupPaviwy: Ol opASES QUTEG
€XOUV OKOTIO TN SLaTHPNON TNG CUVEXELAG TIOPOXNG TWV UTINPECLWV SLOMPAYHATEVONG OE TIEPLTTWON
anpoPBAemTou yeyovotog. Exouv kaBoploBel cuykekpluéveg apuodlotnteg kat €xouv avatebei oe
£161KWG ekmatbeupéva otehéxn tou Opilou.

o  Ynopén ededpikwv mMAnpodoplakwy cuctnuatwy: Ta mAnpodoplakd cuctipata tou Opidou eivat
EYKOTEOTNUEVA KaL AsLlTOUpyoUV oTo KEVTPO dedopévwy NG €6pag tou Opilou. To kévipo Sedopévwy
amoteAeitat ano dUo, avefdptnTa WG MPOg T XWPOOBETNGN, TIC UTIOOTNPLKTIKEG EYKOTAOTACELG KAL TLG
TIAPEXOUEVEC TEXVOAOYLKEG UTINPECLEG, KATOTITPLKA —ETLUEPOUG- KEVTPA SESOUEVWY, WOTE VA UTTAPXEL
mAeovaopog (redundancy) kat auvénuévn SiwaBeowpotnta (high availability) Siaodalilovtag tnv
aSLAAeUTTn AELTOUPYLA TWV CUCTNUATWV.

Aocdaliotrpla cupuBolaia

Aettoupyikot kivduvol toug omoioug o Outhog kat n Etatpeia v duvavtal 1 gv emtbupoly va avaldapouy,
petadépovral os aodpalloTikEG etalpeieg. H Slaxeiplon twv acdaAiotnpiwv cupBolaiwv mpayuatonoleital
KEVTPLKA yla 6Ao tov OpAo WOTE va emituyXdvovtal ol KaAUTEPEG UNNPeoieg Kal oL emwdeAéotepol OpoL.
JUYKEKPLUEVA, oL KOAUYPELG adopoly, LETaly GAAwv, Ot aoTK €uBUVN EVOVTL TPITWV KOL EMAYYEAUOTIKN
€uBUvn (DFL/PI) kat o aotikf euBUVN pehwv AL kat otedexwy (D&O).

KavovioTikr cupupdpdwaon

Me Baolkoug otoxoug tn SlachAAlon TNG CUMUOPPWONG UE TO OECULKO KOl EMOMTIKO TAALCLO, TOUG
KQVOVLOROUG KL TIC TIOALTIKEG, TN METPNON KOL EAAXLOTOTOLNON TOU KIVEUVOU KOVOVLOTIKNG CUMHOpdWaong Kal
TNV QVTILETWITLON TWV EMUTTWOEWY ATO TN N CURUOpdWon oTo BeCULKO Kal EMOTTIKO mAaiolo, €xeL cuotaBsi
povada KOaVoVIOTIKAG cUPHOpdwaong Tou Asttoupyel avefdptnta amd TG GAAeg unnpeoieg tng Etatpeiog pe
YPOUUEG avadopdc oadel KAl XWPLOTEG AMO €KEIVEG TwV AAWV dpaoctnploTATWY TG cUUbWVA UE TIG
QAT OELG TOU KavoviopoU EMIR. Baolkég apuodlotnteg tng povadag eivat:

e H mapakoAolBnon aAlaywv Beopikol Kol EMOMTIKOU TAALOLOU Kal evnuépwon A.X., EMTpomng
EAEyXOU KOl TPOCWTTLKOU.

e H Slevépyela oUYKPLTIKAG avAAuonG LETAEY UPLOTAUEVNG KO LEANOVTIKIG KATAOTAONG TOU EMLbEPOUV
oL BEOUIKEG KaL EMOMTIKEG AAAQYEG.

e HmapakolouBnon tng cuppopdwong tng ETalpelag oto BECUIKO Kal EMOTITLKO MAALCLO.
e H dloyeiplon altnUATWY OXETIKA e BEpata cUUUOpPwong.
e H pétpnon kat mapakoAolBnon tou Kivéuvou cUUPOpdwWanC.

ElSika yla tnv ATHEXClear, elval oe edpappoyr, oL TOALTIKEG OXETIKA ME TN OUYKPOUGN CUPDEPOVIWY, TNV
efwteplkn avabeon SpactnplotiTwy, TV SLaXEipLon MAPATIOVWY EKKOBOAPLOTIKWY HEAWYV, TIC artoS0oXEG Tou
TIPOCWTILKOU, TWV OTEAEXWV KAl TWV LEAWV AZ Kal tn Staxeiplon Twv apxeiwv TG, cUUGWVA UE TIG ATALTIOELS
tou Kavoviopou EMIR.

Eruyepnuoatikog Kivéuvog

H Etatpeia avayvwpilel 6Tl e€aptdtal amo TIC LaKPOOLKOVOUIKEG EEAIEELC KAl OTL eEMNPeAlETAL QO EEWTEPIKA
YEYOVOTA OMWE LETAPBOAEG OTO AVTOYWVLOTIKO eEpLBAAAOV TwV ayopwVv Kedahaiou, peTaBoAég otn Slebvn Kat
EYXWPLO OLKOVOLKN KATAOTAON, KOVOVIOTLKEG Kol PUBULOTIKEG e€eifelg, peTaBoAEG oTo popoAoyLkO KaBeoTwG
Kal otn texvoloyla K.AT. TETola yeyovota UMOPEl va £X0UV EMUTTWOELG OTNV QVATTUEN Kal Blwoludtnta Tng
Etalpeiag mpokaAwvtag Pelwon TG cUVAANOKTIKAG dpaotnpeloTnTag, MEIWON TWV AVAUEVOUEVWY KEPSWV,
aduvapia peuotomnoinong 1 Kat amopelwaon aglag meEPLOUCLAKWY OTOLXELWV K.ATL.

Y& 0UTO TO TAaiolo, n Etalpeia mopakoAouBel cUVEXWC KAl CUCTNUATLKA TIG €EAIEELC KAl TpooapUOleTaL OTO
Stapopdolpevo reptBariov.
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Eldkotepa, ywa tnv ATHEXClear, cUudwva pe Tov Kavoviopud EMIR, umoloyiletal oe etiola Bdon n
kebolatakn amaitnon yla Emyelpnuatikoug kivduvoug.

ETAIPIKH KOINQNIKH EYOYNH

H Etatpikn YmeuBuvdtnta eivat éva Baocikd XapaKTNPLOTLKO TWV TPONYUEVWY KOLWWVLWY KOL OLKOVOULWV Kal
adopd otn cuveyr poomAbela ylo TNV evioxucn Tou olkovopkoU TieplBAAAovVTog, TNV KAAALEPYELD AVOLKTOU
Slohdyou pe ta evlladepdueva pHépn alld Kol TNV EVEPYH GUUUETOXN TWV EMXELPNOEWV OTNV Kowvia.

Me Se60UEVO OTL OL ETILXELPAOELG ATOTEAOUV OVTOTNTEG APPNKTA CUVOESEUEVEC LE TO KOWVWVIKO cUVoAo péoa
OTO oMoio SpacTtnpLomoLlouUvTaL, EMNPEALOVTAG KoL EMNPEA{OEVEG amo Ta SeSOUEVA TNG EMOXAG KAL TOU XWPOU
Spaong toug odeihouv va avayvwpilouv tnv €uBuvn Tou TOoug avaloyel amévavil otnv Kowwvia Kal To
neplBaAAov. Evag amo Toug QEOVEC, HMECW TwV OMOlWV eKPPAleTal N KOWWVLKA umeuBuvétnta TWV
eMIxelproewy eival n Etatpikn YreuBuvotnta.

Jtnv Etatpeia kat otov Opdo mioteloupe OTL N Etapiky YreuBuvdtnta eival umdBson oAwv pag. Elval n
€uBUVN HOC Yo TOV aVTikTuTtd pag otnv Kowwvia kal to eptBaiiov. O Outhog pog dpaatnplomoleital o £va
SL0pKWG LETABAANOUEVO TTAYKOCULOTIOLNUEVO TTEPLBAAAOV KOl £PXETAL AVTIUETWITOC KABNUEPLVA UE TIPOKANOELG
mou adopolv otV aAmodOoTIKOTNTA Tou OAAG Kol OTNV TAPOUCLO TOU WG avOmOoTaoToU MEAOUG TOU
KOLVWVLKOU KOl OLKOVOULKOU yiyveoBal. £to meplBAAAov autd, n TAon ToU LoYXUEL MAyKooUiwg AoV elval va
evBapplvovTal oL EMIXELPNAOELG yla TNV avaAnPn UeEYOAUTEPWY TPWTOBOUALWY OTOV TOMEA TNG ETALPLKAC
YrieuBuvotntag kabwg avayvwplletal o KaboploTikOg Toug pOAOG Kol N cUVELGHOPA TOUG OTLG KOWWVLKEG
TPOKAAOELC.

Mo gpdg otov Outho, n Etatptkn YrneuBuvotnta oxetiletal dueoa Pe TNV Evvola TNG BLWOLUNG avamtuéng, €XeL
€Belovtikd xapaktipa SpAcEwV Kal amoTeAel atpatnyLkn pog emloyr). Exoupe Snuloupynoet kat cuvexi{loupe
£va poypappa Spdocswv mou adopd to mepBaAAov, Tov dvBpwrto Kat tnv aldeia:

e [lpoomaBolue va oupBairloupe otn peiwon NG GTWYELAC €vioXUovtag To £pyo €BsAoVIKWV
0PYQVLOPWY TIOU oTnpilouv cuvavBpwmoug pLag.

e  Juvexiloupe TIC TPOOTABELEG PMOG YL TNV TPOOTACia Tou TEPLBAANOVTOG HE KOONUEPLVEG EVEPYELEG
QVOKUKAWGONG KoL ULOBETNON QUMAWY TPAKTIKWY AELTOUpYLOG TOU KTLPlOU TOU £XOUV 0OV OKOTIO TNV
€€0LKOVOUNON EVEPYELAG.

e [lpowBolpe kal otnpiloupe €va mMpoypappa evnuépwong & ekmaibeuong o pabntég, dpoltntég Kat
OTEAEYXN TNG AYOPAG OTOXEVOVTOG OTNV AVATTUEN TNG XPNHUATLOTNPLOKAG TtalSelag.

e Yrnootnpiloupe wg evepyd MéAog TIG mpoomdbele¢ tou EAANVikoU Aktiou yia tnv Etoipikn
YrnieuBuvotnta mou otoxelel otnv mMpowbnon Kat mpoPfoAn tng Etalpkng Yneubuvotntag to6oo oto
ETUXELPNMATIKO KOl KOWWVIKO oUVOAO 000 KOl OTnVv eniteuén Looppomiog petalu kepdodoplag Kat
Buwolung avamtuéng.

e H Etalpeia mpoodépel éva epyactakd meplBaAlov (owv eukalplwyv o€ OAO TO TIPOCWTIILKO, OTOU
TnpolVTal Ta SIKALWUOTO TIOU AmoPPEOUV o tnv vopobeaoia. EmumAéov, n Etalpeia dpovtilel yia ta
gpyoolakd Bgpata Twv epyalopEVWY Kat EMeVOUEL CUVEXWG OTNV EMAYYEALATIKA TOUG ekmaideuon Kot
avamtuén.

2ZHMANTIKA TETONOTA METATENEZTEPA THZ 31.12.2017

Aev UTIAPXEL YEYOVOC UE onuavtikn emnibpaon ota amnotedéopata tng Etawpelog, mou €Aafe ywpa 1
oAokAnpwOnke petd tnv 31.12.2017, nUEPOUNVIA TWV ETACLWV OLKOVOULKWY KOTACOTACEWV TG XPHONG TOU
2017 Ko PEXPL TNV €YKPLON TWV OLKOVOULKWY KATOOTACEWV amo To ALOKNTLKO TupBoUALo tn¢ Etatpeiag tnv
26.3.2018.

ABnva, 26 Maptiou 2018
TO AIOIKHTIKO 2YMBOYAIO
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EKOEXH ANEEAPTHTOY OPKQTOY EAEI'KTH AOI'IEXTH

ITpog tovg Metdyovg g Etanpeiag «ETAIPEIA EKKAGAPIZTHY SYNAAAATQON XPHMATIETHPIOY
AOGHNQON A.E.»

'Ex0eom £Aéyyov enl TV £TN OOV OIKOVOUIK®DV KATACTTATE®DYV

I'voun

'‘Exovpe eléyEel Tig etrjoleg owkovoukeg kataotaoelg g Etaipeiag «ETAIPEIA EKKAGAPIZHI
SYNAAAATON XPHMATIZTHPIOY AGHNQN A.E.» (Etaipeia), o1 omoieg amoteAovvtal ammd Tnyv
£T1010 KATAOTAOT] 01KOVOUIKN g BEong g 31ng AekepuPpiov 2017, TIg £TNO1EG KATATTATELS CUVOAIKOU
el000nuatog, petafoing W6inv kepaiaiwv KAl TAUEWAKOV POMV TNG XPNOEWSG 7Oov &An&e v
nuepounvia avtn, kKabmg kKAl TIC ONUEIDOELS €Ml TWV ETNOIWV OIKOVOUIK®V KATAOTACEWV IOV
TEPAAUPAVOLY KAl TEPIANYT) TWV OUAVTIKOV AOYIOTIK®V TTOAITIKGV.

Katd mn yvoun pag, ot OuvnuuEVeg ETNOLEG OTKOVOUIKEG KATAOTAOELS TTapovoladovy evAoya, ammd kabe
ovo1wdn amoyn, TN Yxpnuatoowkovoulkn 0&on g Etaipeiag kata v 31n Aekeufpiov 2017,
XPTUATOOTKOVOULKT] TNG eMiB00N KAl TIG TAUEIAKESG TNG POES, YA TN XPTON 7oL EANge TV nuepounvia
avtn, ovpeeva pe ta Aedvn IIpotvma Xpnuatootkovouikrg Avagopag (AIIXA), Onwg avtd €xouvv
voBemBel and mv Evpwmaikn 'Evwon kat ouvvadouvv pe Ti¢ kavovioTikeg amtontnoelg ov Kwd. N.
2190/1920.

Baon yveoung

Alevepynoaue Tov €Aeyx0 pag ovupwva pe ta Aebvr) Ipotvma EAéyyov (AIIE), mov é&xouv
evoopatwdel omv EMnvikr} NopoBeosia. O1 evBiveg pag, ovupwva pe TA TPOTLMA AUTA
TEPLYPAPOVTAL TTEPAITEPW OTO TUTUA NS £kOeong pag «EvBlveg eAeyKTr| yia TOV EAEYX0 TWV ETNHOIWV
OlKOVOUIK®OV KATAOTAOEwV». [ToTevovUe OTL TA EAEYKTIKA TEKUNPIA JTOU £YOVUE QUTOKTNOEL eival
£ITOPKT) KA1 KATOAANAQ VA TTAPEYXOLV BACT] Y1d TN YVOUN LG,

Avefapmoia tov EAeyktn

Ka®’ 0An m Sidpketa tov Siopiopol pag Exovue mapapeivel aveéaptntol amod v Etaipeia, obupwva
pe tov Kodika Agovioloyiag ywa Emayyedpatieg Eleykteg tov ZvpfouvAiov AebBvov IIpotdnmv
Agovtoroyiag Edeyktov (Kwdikag ZAITAE) mov £xel evowpatwdel otnv EAMnvikn NouobBeoia, kabamg
ka1 Tig astattrjoelg deovrooyiag tov N. 4449/2017, mov oXeTI{OVTAL UE TOV EAEYXO TWV OIKOVOUIKGWV
kataotdoewv otnv EMAda. 'Exovue ekmAnpwoetl Tig SE0VTOAOYIKEG LOC VITOXPEDOELS CUUPWVA LE TO
N. 4449/2017 ka1 Tig amartijoeig tov Kodika ZAITAE.
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Aleg ITAnpo@opieg

Ta péAn tov Awoiknukov XZvufovAiov etvar vevBuva yia tig AMeg ITAnpogopieg. Ot AMeg
ITA\npogopieg, eivar n 'ExkBeon Alayeipiong tov Aloikntiko Tvpfoviiov (aa Sev mepirapfavouy tig
£TNOIEG OIKOVOUIKEG KATAOTAOEIG KAl TNV €kBeon eAgyyov eml autav), sov Aafaue mpv amod v
nuepounvia g mapovoag ekbeong.

H yvoun pog el tov oy 0KOVOUIKGOV KATAoTAoemv Sev kahvmtel 1ig AMeg ITAnpopopieg kat,
£KTOC TV 00wV PNTA ava@epovpe otnv mapovoa mapaypago g 'ExbBeong pag Sev ex@palovue
YV €EAEYXOU 1) AAANG S1ao@aAiong el autov.

e OYE0TM e TOV €AEYXO UAG €71l TWV ETNOLMV OIKOVOUIK®V KATAOTAOEWV, 1] evBlvn pag eival va
avayvooovue Tig AAMeg ITAnpo@opieg Kat Le Tov TPOIo auTo va eEetdoovue v ot AAeg ITAnpogopieg
gival oVoIWSMG ACVVETELG UE TIG ETNOIEG OIKOVOUIKEG KATAGTAOELG 1] TN YV®OT] IOV ATOKTHOAUE KATA
TOV EAEyX0 1) AN PALVETAL VA EIVAL OVOIWONE ETPAAUEVEC.

E&etaoape eav 1 'ExBeon Alayxeipiong tov Aloikntiko ZvpfovAiov meprtdaufdavel Tig YV®OTOMOINOELG
o1 omoieg astartovvrtal amo tov Kwd. N. 2190/1920.

Me Baon Tig epyacieg mov eKteAEoape KATA TOV EAEYXO0 HAC, KATA TN YVQOUT Hag:

e Ta mAnpogoplaxkd otoiyeia mov mepthapupfavovral otnv 'ExBeon Alayeipiong tov Alokntikov
SvpupovAiov g xpnong mov €Anée v 31/12/2017 AVTIOTOL(OVV OTIG ETNOLEC OIKOVOULKES
KATAOTAOELG.

e H 'ExBeon Awayeipiong tov Aoiknmikov ZuvpPouvMiov &xel kataptiobel obLppwva pe g
10XVOVOEG VOLIKEG atantioelg Tov apBpov 43a tov Kwd. N. 2190/1920.

EnutAgov pe fAon Tn yvoon Kal KATavoTnoT) TIoV ATTOKTIOAUE KATA TO EAEYXO pag, yia v Etaipeia kat
0 meplPdMov TG, €lHaoTE LITOYXPEWUEVOL VA AVAPEPOUUE €AV €XOVLE EVTIOMIoEL 0LOIMSELg
avakpifeieg omyv 'ExBeon Alayeipiong tov Alotknukov g ZupPfovAiov. Aev éxovpe va avagepovue
TToTa oYeTIKA e To BEpa auTo.

AMo Opa

O1 etfjoteg owkovoukeg kataotaoelg g Etaipeiag yia ) xprion mov éAnge v 31n Askepfpiov 2016
giyav eheyyOel amo alov Opkwto EAeyktn Aoylotr, o omoiog eE€@pace yvmun xwpig Stagpopormoinon
v 271 Maptiov 2017 &7l TV £TI010V OIKOVOUIKGOV KATAOTACEWY TNG TIPOTYOVULEVNS XPTOEWG.

EvOvveg tov Aloiknukov Svufoviiov kat towv vievBvvov yia m Swakvfepvnon emi tov
£TN OOV OTKOVOUIKGOV KATACTACEWYV

To Aloiknukd ZvpfovAlo €xel v €vBlvVn Yy TV KATAPTION KAt €DAOYT TTAPOVCIACT] TWV ETIHOIWV
OlKOVOUIK®DV KATAOTACEWY OUUPva pe ta ATIXA, dmtwg avtd &xovv vioBetnbel and v Evpwnaikn
‘Evwon, tig amaitoelg Tov Kwd. N. 2190/1920, 0mtwg kat yia ekeiveg Tig S1kAideg eowtepikov eA&yyov
70V T0 AoknTikd ZvpfovAlo kabopilel wg amapaitnteg, wOte va kabiotatar duvatn 1 katapuon
£T0LOV OIKOVOUIK®V KATAOTACEMV QITOAAYUEVOV QIO 0LOIWOES OPAAUA, TTOU opeiletan eite o€
andn eite oe AdBog.

Katd v xatdpmon twv TV O1IKOVOUIK®OV KATAOTACE®Y, TO Al01KNTIKO ZupfovAto givar vtevBuvo
vyia v aflohoynon g wavomtag g Etapeiag va ovveyioer Tig Spaoctnplotnteg 1ng,
YVWOTOIOIWVTAG OTTOV CUVTPEYEL TETOIA MEPIMT®OoN, Ta Buata mov oyetidovtal ue T ovveXi{Ouevn
SpaotnploTNTaA KAl TN XP1 o1 NG AOY0TIKNG Baong tng ouvellOLEVNS SpaoTnPlOTNTAG, EKTOG KAl EAV
0 A01KNTIKO TvpPovAlo eite mpotiBetar va pevotomoinoel v Etaipeia 1 va Sakowpel Tig
Spaomprotnteg g 1) 8ev £xel AAAN peaMOTIKY EVAAAKTIKE £TIA0YT A0 TO VA TTPOXWPNOEL O "AVTEG
TIG EVEPYELEC.

O1 vevBuvot yia  Srakvfepvnon £xovv v evBLVN emomteiag g Sadikaociag ¥PNUATOOIKOVOUIKNG
avagopag g Etaipeiag.
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EvOvveg eAeykTr) yid TOV £ALYY0 TOV OOV OTKOVOUIK@DV KATACTATE@DV

O1 0TOY01 pag £lval va QITOKTIHO0VUE €VAOYN S1a0(ANIOT Yid TO KATA 7TO00 Ol £TNOIEG OIKOVOULKEG
KATAOTAOELS, OTO OUVOAO TOVG, eival amaAlayuéveg amd ovolmdeg o@AAua, mov opeiletal elte oe
astat eite oe AMaBog kat va ekbwoovpe EkBeon eleyk, 1 omola mephaupaver ) yvoun pag. H ebloyn
Staopdhon ocvviota Srao@dion vynioy emutebov, aAAd Sev eivar eyydnon o0t o £Aeyxog 7ov
Sievepyeital ovppwva pe ta AIIE, mov €xovv evowpatwdel otnv EMnvikr NopoBeoia, Ba evromidel
TTAVTA £va oVo1RdEC OPAAUA, OTAV ALTO LITAPYEL ZPAiuaTta SUvVATAL VA TIPOKVPOUV ATIO ATTATH T ATTO
AdBog ka1 Bewpolivial ovowmdn otav, pepovmpeva 1 abpolotikd, Ba propovoe eLAOYA VA AVAUEVETAL
0Tt Ba ennpéadav TG OKOVOUIKEG QITOPACELS TV XPNOTOYV, oV Aapfavovtal pe Pdon auvteg Tig
£TN01EG OIKOVOUIKESG KATAOTAOEIG.

Q¢ xabnkov tov eAgyyov, cvppwva pe ta AIIE mov éxovv evowuatwdel oty EMnvikn Nopobeoia,
QOKOVLE emayyeAUATIKT) kpion kal Statnpovue enayyeAlatiko OKemTKIono kaf’ oAn m Siapkela tov
ehéyyov. Eniong:

e Evrtomiovpe kot a&loAoyovpe Toug Kivivoug ovoimdoug OPAAUATOG OTIC ETINOIEG OTKOVOLIKES
KATAOTAOELG, OV oPeiletal eite og anatn eite oe AdBog, oxedialovrag kar Sievepymvrag
eleyktikég Srabikaoieg mov avrasmokpivovtatr otovg KivOUvoug autolg KAl OITOKTOUUE
EAEYKTIKA TEKUNPLA TIOV €lVOL ETTAPKN KAl KATAMNAA yia va mapgyovv BAon yia TV yvoun
pag. O kivduvog un evtomopol ovolwSoUg OPAAIATOG IOV O@EiAeTal O QAT eival
vYPNAOTEPOg QIO auTOV 1oL o@eidetal oe AdBog, kabBmg 1N amatn pIopel va epseplEel
ovumatyvia, mAaoToypagia, eokepueveg mapareipelg, Pevdeig Srafefarmoelg 1 mapakauyn
TV SIkKAMBwV eonTeptkoD eAgyyovL.

e Katavoovue tig SikAideg eowtepikol eAéyxou mov oxetifovial Ue Tov EAEYX0, UE OKOMO TO
oXed1A0U0 EAEYKTIKGOV S1a81KACIOV KATAMNA®Y Y1 TIG TEPIOTACELG, OAA OX1 [Ee OKOO TNV
S1aTOmWo”n Yyvoung el Tng aIoTeEAEOUATIKOTTAG TOV OIKAISWV £0WTEPIKOD €AEYYOL TNG
Etaipeiag.

e Afiohoyobue v  KATAMNAOANTA TV  AOYIOTIK®V  JIOMTIKGOV kot pefodwv  mov
Xpnotuosodnkay kat 10 €VAOYO TV AOYIOTIK®V EKTIUNOEWV KAl TWV OXETIK®OV
YVWOTOTOINOEWVY JTOV EYIVAY ATTO TO ALOIKNTIKO XV fovAL0.

e Amopavopaote yia v KataMnAomTa g Xpnong amd 1o Aokntikd ZuvppfovAo g
AOYIOTIKTG ApyNS NG ouvex{ouevng Spaotnplotrag kat pe Aot Ta eEAEYKTIKA TEKUNPLOL IOV
AITOKTNONKAV y1a TO £V LITAPYEL OLOIWONG APEPAIOTNTA OYETIKA LE YEYOVOTA T) OUVONKEG TTOV
usmopel va vmodniwvouvv ovolwdn afefardtta wg mpog v wKavomnta g Etaipeiag va
ovveyioel ) Spaotnpomtd mg. Edv cvpmepavouvpe 0Tt vplotatar ovoiwdng afefaidomra,
elpaote VITOYPEWUEVOL OTNV €KOEOT eAeyKT va EMOTHOOVUE TNV TTPOCOYT] OTIG OXETIKEG
YVWOTOJIOINOELS TV ETIHOIWV OIKOVOUIKGOV KATAOTAGE®V 1) AV AUTEC 01 YVWOTOIOW|OELG Elval
avemapkeig va diagopostomoovpe T yvoun pag. Ta ovumepdopatd pog Paocifovratr oe
EAEYKTIKA TEKUNPLA TTOV QITOKTOVTAL UEXPL TNV Nuepounvia mg ekbeong eleyktn. Qotdoo,
peAMoOVTIKA yeyovoTa 1) ouvOTkeg evdeyetal va £xovv wg amotéleoua n Etaipeia va tavoet va
Aertoupyel wg ouveyfouevn Spaotnplotta.

e AfioloyoUue Tn OUVOAIKT Ttapovoiact), T Sour) Kol To TEPIEXOUEVO TOV ETNOIWYV OIKOVOUTK®MY
KATAOTACEWV, CLUMEPIAAUPAVOUEVOY TV YVOOTOMOMOewY, KaBmg Kal To KATA 1000 o1
£T101EG O1KOVOUIKEC KATAOTACELS ATEIKOVIOUV TIC LITOKEINEVEG CUVAAMAYEG KAl TA YEYOVOTA
LLE TPOTIO TTOV EITLTUYYXAVETAL 1) EVAOYT TTAPOLCLAOT).

Metafd aMwv Bepdtwv, Kowvorolovpe otovg vievbBuvoug yia Tt Sakvpepvnon, to oxediadduevo
elpog KAl TO YpovodSiaypauua Tov eAfyxou, Kabmg Kal ONUAVTIKA EUPTIUATA TOU EAEYXOU,
OVUITEPIAAUPAVOUEV®Y OTTO1WV ONUAVTIKOV eAAeipewv oTig S1kAideg eowtepikol eAéyyov evrtomilovpe
katd ) Slapkela Tov eEAEYYOL pHag.
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'Ex0Ozom £l A0V VOLIIKMDV KAl KAVOVIOTIKGOV (WIALTT|OE@V

O egpyaoieg mov ekteAéoaue oxetikd pe v 'ExBeon Awayeipiong touv Awoiknmikov ZvufovAiov
AVAPEPOVTAL AVOTEP®, OTNV TTAPAYPAPO «AAAeg TTAnpopopieg».

AB1va, 26 MapTtiov 2018

O1 Opkwtot EAeyktég Aoyroteg

ITpangyovmtepyaovgKovmepg
Avovopog EAeyktikn Etaipeia
Opxwtol EAeyktég AOy10TEG
Aew@. Kngoiag 268
152 32 Xaiavdpt
A.M. £0EA 113
Aéomowva Mapivov DOTNG ZPvpvng
AM XOEA 17681 AM XOEA 52861
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4. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

Mo tnv xprion 1" lavouvapiov 2017 éw¢ 31 AskepuBpiov 2017

Z0pdwva pe ta Atefvn Mpotuna Xpnatookovoptkng Avadopag

(mood o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLK (L) 27



ETHZIA OIKONOMIKH EKOEZH 2017

ATHEXCLEAR

EkkaBdpion Zuvadaywv

4.1. ETHZIA KATAZTAZH ZYNOAIKOY EIZOAHMATO:2

Ot onuelwaoelc otic oeAibeg 32 uéypt 68 amoteAouvv

Kataotaoewy ¢ 31.12.2017.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)

01.01 01.01

Inu. 31.12.2017 31.12.2016
Ecoda
EkkaBdpion Zuvalhaywv (Clearing) 5.6 7.584 7.700
Yninpeoieg Oikou ExkkaBaplong 5.7 172 166
Néeg Yrinpeoieg 5.8 78 148
Nouég Yninpeoieg 5.9 95 26
ZUVoAo KUKAOU £pyacLwv 7.929 8.040
Népog Enttpornig Kebalalayopdg 5.21 (580) (585)
Z0VOAO AELTOUPYIKWV ECOSWV 7.349 7.455
Ko6otog epyaciwv Kat Sanavwv
ApoLBEg kat £€oda Tpoowrikol 5.11 970 1.002
ApoLBEg Kat €oda Tpitwv 5.12 274 67
Juvtnpnoel/unyavoypadikn umootipLen 5.13 67 74
Dopol-OMNA 5.14 178 74
Awayxeipon ktnpiwv/egomAtopov 5.15 29 29
MNayla Xpéwaon Alakavoviopou 5.16 4.558 5.500
E€0da LApPKETIVYK Kot Stadripong 5.17 9 12
‘E€oda ouppeToXnG o8 dopeig 5.18 18 13
‘E€oda Aettoupyiag 5.19 254 198
TtE - XpNHOTIKOG SLAKOVOVIOUOG 5.20 5 5
Zl:JVOT\O )\El'tOUpvuf(bV £pyaoLWV K(lll Sanavwv npo 6.362 6.974
VEWV §paoTNPLOTATWV KAl ATtOCPECEWV
Aamdaveg Néwv Yrinpeowov (KM XAK-
Sibex,l‘l}\r]pod)opLKr:']F)) >-22 131 159
ZUVOAO KOOTOUG AELTOUPYLKWV EPYACLWV UE VEE
6pactnp16tr|ts: npo arf:oﬁésw\?v g ‘ 6.493 7-133
Képén mpo $popwv, XpNUATOSOTIKWY, EMEVEUTIKWV 856 322
anoteAeopdtwy Kot anooBécswv (EBITDA)
AmnooBéoelg 5.23 (63) (40)
Képén mpo ¢popwv, XpNUATOSOTIKWV Kat
enevduTIKwv anoteAeopdtwy (EBIT) 793 282
XpNHUATOOLKOVOULKA £€08a 5.26 (117) (109)
Képén npo ¢popwv (EBT) 676 173
Dopog eL0odAUATOG 5.32 (224) (4)
Képdn petd and ¢popoug 452 169
Képdn petd and ¢popoug (A) 452 169
Noutd cuvoAikd etoodnpata / ( {npieg)
Noutd cuVoAKA elcodrpata mou Sev petadEpovrat
OTQ ATOTEAECHATA OTLG ETIOHEVEG XPIOELG
AV(X)\OVLO’TLK('X KépSn/Znuiss arno npopAedn 511 (@) ()
anolnpELWwong TPOCWILKOU
EniSpacn ¢popou eloodbnpatog 1 1
KaBapd Aownd ouvoAika eicodfpata (B) (3) (3)
KaBapd Aoutd cuvolika etoodrpata (A)+(B) 449 166

aVATTOOTIO0TO UEPOC QUTWV TWV ETNOLWY OLKOVOULKWV

28
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ExraBdpion ZuvaAaywv

ETHZIA OIKONOMIKH EKOEZH 2017

4.2. ETHZIA KATAZTAZH OIKONOMIKHZ OEzHZ

Znu.
31.12.2017 31.12.2016
ENEPTHTIKO
Mn kukAodopoUV evepyNnTLKO
1610XPNCLUOTOLOUUEVO EVOWHATA TTAyLA 5.23 53 68
Aula TiEpLOUCLOKA OToLXElOL 5.23 367 162
Ju uueltoxéq KoL AOUTEG LaKPOTIPOOECUEC ) )
QTALTHOELG
AvaBal\opevn ¢popoloyia 5.27 67 67
489 299

KukAodopoUv evepyntiko
Meldteg 5.24 478 419
NOUTEG QTIOLTHOELG 5.24 325 362
Anattntéc popog eLloodApATOC 5.24 74 1.254
Tapelakd Stabéoua kat looduvapa 5.26 30.776 28.199
AwaBéoa Tpitwv 2e Tp.Aoy/po Athexclear 5.25 156.032 204.852

187.685 235.086
2YNOAO ENEPIHTIKOY 188.174 235.385
1AIA KEQANAIA KAI YIIOXPEQZEIZ
KeddAaro kat anoOepatikd
Metoxtko Keddhato 5.28 25.500 25.500
AnoBepatika 5.28 217 217
AnoteAéopata €Lg VEO 5.28 4.367 3.918
Z0volo 6iwv kepalaiwv 30.084 29.635
MaKpompOOECEG UTIOXPEWOELS
MpoPAedn amolnpiwong MPOCWILKOU 5.29 169 168
Nounég mpoPAEYELS 5.29 20 20

189 188

BpayunpOOeCHEG UTIOXPEWOTELG
MpopunBeUTEG KOL AOLTIEG UTIOXPEWOELG 5.30 1.820 663
AwaBéoa Tpitwv 2 Tp.Aoy/po Athexclear 531 156.032 204.852
Acdahiotikol opyavicpol 49 47

157.901 205.562
ZYNOAO YNOXPEQZEQN 158.090 205.750
ZYNOAO IAIQN KEDAANAIQN & YIOXPEQIEQN 188.174 235.385

Ot onuewwoelc otic oedibeg 32 uéxpt 68 amoteAouvv

kataotaoewy ¢ 31.12.2017.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)

aVATIOOTIA0TO UEPOC QUTWV TWV ETNOLWV OLKOVOULKWV



ETHZIA OIKONOMIKH EKOEZH 2017

4.3. ETHZIIA KATAZTAZH METABOAHZ IAIQN KEQAANAIQN

ATHEXCLEAR

ExraBdpion ZuvaAaywv

Awadopa
MeTtoxko an:::&(::n AnoBspatikdAnoteAéopatauvolo 18iwv
Kedahaio - X X Kepdaiara €16 Véo Kepahaiwv
UTtéP TO
aprtio
YnéAowta 01/01/2016 25.500 0 217 3.752 29.469
Képbn meplddou 0 0 169 169
Aoutd cUVOAIKA eLl0OSHAATA LETA OTtd HOPOUG 0 0 0 (3) (3)
2u’v|<£vrpwm<a OUVOALKA ELOOSHLOTO HETA OO 0 0 0 166 166
dopoug
Yrnidhoura 31/12/2016 25.500 0 217 3.918 29.635
Képbn mepLodou 0 0 452 452
Aoutd GUVOALKA ELCOSA AT LETA a6 GOPOUG 0 0 0 (3) (3)
Zu’ykevrpwum OUVOALKA ELOOSHOTO LETA amtd 0 0 0 449 449
dopoug
Ynohowna 31/12/2017 25.500 0 217 4.367 30.084

Ol ONUELWOELC OTIC OeAibeq 32 uUExpl 68 AmMOTEAOUV QVATOOTIOOTO UEPOC QUTWV TWV ETHOLWYV OLKOVOULKWY

Kkataotaoewy tne 31.12.2017.

(mooad o€ YIALAOEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKTL)
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4.4. ETHZIA KATAZTAZH TAMEIAKQN POQN

Inu. 1.1- 1.1-
31.12.2017 | 31.12.2016

TOUELOKES POEG ATIO AELTOUPYLKEG SPOOTNPLOTNTES

Képdn/Znuieg mpo dopwv 676 173
MAfov / (neiov) npocappoyEg yia:

Anooféoelg 5.23 63 40
MpoPAEYeLg yia amolnpiwon MPoowrikou 5.11 (3) 8
Xpewotikol TdKoL kat cuvadh €§oda 5.26 117 109

MAéov / (ueiov) mpooapoyEG yLa LETABOAEG
Aoy/opwv kedalaiov kivnong r) ov oxeti{ovrat
Ue Tig Astt/kéG Spaot/TeC

(AO&non)/Meiwon amnattioswyv (22) 407
Ab&non/(Meiwon) umtoxpewoewv (AN davelakwv) 1.158 (1.964)
XpewoTikol ToKoL Kat cuvadr £€oda 526 (117) (109)
kataBeBAnuéva

KataBeBAnuévol popol eLl0odAUATOG 958 78
2UvoAo Lopowv/ekpowv and Aett/kéG Spaot/teg 2.830 (1.258)
(o)

Ayopd evowpatwy Kot ADAwV ototxeiwv 5.23 (253) (240)
Z0voAo slopowvV / (EKpowv) arod enevd/KEG (253) (240)
Spaoct/teg (B)

ZUvolo ekpowv amnd xpnp/kég Spaot/teg (y) 0 0
KaBapn avénon / (ueiwon) ota Tapelakd 2.577 (1.498)
SlaBéoipa kat Looduvaua évapéng meplodou (a) +

(B) +(v)

Tapelakd Stabéotpa Kot looduvapa Evapéng 526 28.199 29.697
nepLodou

Tapelaka Stabotpa Ko looduvapa ARENg 5.26 30.776 28.199
nepLodou

Ol ONUELWOELC OTIC OeAibeq 32 uUExpl 68 AmMOTEAOUV QVATOOTIOOTO UEPOC QUTWV TWV ETHOLWYV OLKOVOULKWY
kataotaoewy ¢ 31.12.2017.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 31
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5. ZTOIXEIA KAI MAHPO®OPIEZ EMNI TQN ETHZIQN
OIKONOMIKQN KATAZTAZEQN 2017

(mood o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLK (L)
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5.1. TENIKEZ MAHPO®OPIEZ A THN ETAIPEIA

H Etawpeia pe tnv enwvupia «ETAIPEIA EKKAGAPIZHZ YNAAAATQN XPHMATIZTHPIOY AOGHNQN ANQNYMH
ETAIPEIA» kat Stakpttikd titho « ATHEXClear», cuotriBnke tnv 22.7.2005 (und tnv apykr enwvupia "YPutoAn
Avwvupog Etatpeia Aflomoinong Akwntwv kot Mapoxng Ymnpeowwv» Kol Tov SLaKPLTkO T{TAo «YYUtuAn
Akwntwv A.E.») kalL n oavakoivwon tng ev Adyw olotaong Kal TnG owKeiag Kataxwpnong oto Mntpwo
AvwvOpwv Etatpetwv SnpootetBnke oto OEK 8298/27.7.2005. O apOuog NTEMH tng Etaipelag eival
6410501000 (rptonv ap. M.A.E 58973/01/B/05/309).

Ol OLKOVOULKEG KataoTtdoelg TN Etatpeiag yia to £€tog 2017 éxouv eykplBel otn cuvedpiaon tou Alolkntikol
Juppouliou tng 26.03.2018. OL OLKOVOUIKEG KATOOTACELG TNG Etalpeiag mepthappdavovtal ot Evomotnpéveg
OlkovouLKEG Kataotaoelg mou kataptilel o Oplog Xpnuatiotnpiou ABnvwy kat dnpoactelovtal He avaptnon
Toug oto Stadiktuo www.athexgroup.gr.

5.2. BAZH MAPOYZIAZHZ TQON ETHZIQN OIKONOMIKQN KATAZTAZEQN

Ol OLKOVOMIKEG KOTAOTAOELS €£XOUV KOTaptoBel oUpdpwva pe Ta Aebvry MpoTuma XpnUATOOLKOVOULKNG
Avadopadg (ANXA), omwg autd €xouv ekdoBel amd to ZuppouAio AleBvwv Aoylotikwy Mpotunwy (ZAAM) kabwg
Kal oUpdwWVA PE TIC OXETIKEC AlEPUNVEIEC TOUC, OMWG AUTEG £xouv ekboBel amo tnv Emitpomn Alepunvelwv
Mpotunwv tou AAM, 6nwg autd £xouv uLoBetnBel amod tnv Eupwrnaikr Evwon kot edappdlovial UTOXPEWTLKA
yla T XproeLg mou Arjyouv tnv 31 AskepBpiov 2017. Asv umdpxouv MPOTUTIO Kal SLEpUNVELEC TTPOTUTIWY TTOU
va £€XouVv ePpapUOCTEL TPV TNV NUEPOUNVia Evapéng TnG epappoyng TOUG.

Ol TaPOUCEC OLKOVOULKEG KOTAOTAOELG £XOUV cuvtaxBel oUudwWva LE TNV apXH TOU LOTOPLKOU KOOTOUG KAl TNV
apxn TNG CUVEXLONG TNG dpaatnpldtnTag «going concern». OL AOYLOTIKEG OPXEG TTOU avapEPOVTAL TTOPOAKATW
€xouv epapuooBel Le ouvenela g ONeG TIG TePLOSOUG TTOU mapouatdlovTal.

H dptia opydvwon tng Etalpeiag, n aPoyn Asttoupyla tTng XpnUaTLOTNPLOKNAG AYOPAG, OL oUVEXELC eEmevOUOELG
o€ oUyxpovo e€omAlopnd Kat Stadikaoieg, n EAewn SAVELOKWY UTIOXPEWOEWY, N avayvwplon tng aflomotiag
™G arno Slebvng avayvwpLopuEVouG olkoug afloAdynong Kabwg Kal N peucToTnTa MoU SLaBETEL anoteAoly Ta
EXEYYUQA yLOL TN HAKPOXPOVLIA ETLRLWON e oNUAVTIKA 0dEAN yla TOUG LETOXOUG. H tpoodatn olkovouLKn Kpion
mou Slépxetal n xwpa, kat n emPoAn twv “capital controls” &nuloupyolv SuckoAieg otn Asltoupyla Tou
Ouihou, OpWG eKTIHATAL OTL cUVTOUA WE T cupdwvia TG EAnvikA¢ KuBépvnong oto mAaioto tng E.E kat evtog
Tou Eupwouotrpatog, Ba femepactolv Ta omola eunmddia Kot n xwpa Ba emavéABel o TPOXLA AVATTTUENG
UTIOOTNPL{OKEVN T amapaitnTeg SLopOpWTIKEG HeTappUBUIOELS, TTOU yivovTal OTAdLAKA VOOG TOU KPATOUG.

H olvtaén twv Owovoulkwyv Kataotdoswv cUpdwva pe ta Alebvr Mpotumna Xpnuotoolkovoulkng Avadopdg
amattel onw¢ n Awoiknon tou Opidou mpoPaivel oe oNUAVIIKEG TTAPASOXEC KAl AOYLOTIKEG EKTLUNOELG TIOU
ennpealouvv ta UMOAoLTA Twv Aoyaplaopwyv Evepyntikol kat MaBntikou, tn yvwotomnoinon evéexouevwv
QTALTAOEWY KAl UTIOXPEWOEWVY KATA TNV NUEPOUNVia ouvTaéng Twv OLKOVOULKWY Kataotaoswy, KaBwg Kal Ta
napouolalopeva €coda kat £€oda Katd tnv UMo e€étacn xprion. Mapd to yeyovog OTL autol oL urtoAoyLopol
Baoilovtal otnv kaAUtepn Suvath yvwon tng Alolknong oe OXECN HE TIG TMEPLOTACELS KOL TIG TPEXOUOEG
OUVONKEG T TIPAYUATLKA aTOTEAECHATA UITOPEL TEALKA va SladEpPouV amd TIG EKTLUOELG QUTEG.

OL EKTIUNOELG KOl Ol Kploelg afloAoyouvtal cuveXxws Kol Paocilovtal oe eumelpka dedopéva Kal AAAoUG
TLOPAYOVTEC, CUUMEPIAAUBOAVOUEVWV TWV TIPOCSOKLWV YLol LEANOVTLKA YEYOVOTO TTIOU BewpoUvTal OVAUEVOUEVA
UTtO gVAoyeg ouvBnkec. H Aloiknon t¢ Etolpeiag eKTLUd OTL SEV UTIAPXOUV EKTIUNOELG Kal TapadoXEG Tou
€VEXOUV ONUAVTIKO KIVOUVO va TIPOKAAECOUV OUGLWOELG TIPOCOPUOYEG OTLG AOYLOTIKEG A&lEC TWV MEPLOUGLAKWY
OTOLXELWV KaL TWV UTIOXPEWOEWV.

Ol eKTLUAOELG KL OL TapadoxEC aUTEG lval n Baon yia tnv ANPn anodpacewyv OXETIKA UE TIG AOYLOTIKEG afieg
TWV TEPLOUCLAKWY OTOLXELWV KOl TWV UTIOXPEWCEWY Tou Sev elval dpeoca Slabéoiueg and aAAeg mnyég. OL
TIPOKUTITOUCEG AOYLOTIKEG EKTLMNOELS, €€ oplopol, omavia Ba TAUuTIoToUV amoOAuTA HME TA QvIioTOoL O
TPAYUATIKA armoteAéopata. Ol EKTIUNOELG KOL OL UTTOBECELG TOU EVEXOUV OUCLAOTIKO KivOUVO va TPpOKAAEGOUY
ONUAVTIKEG aANAYEC OTO TIOOA TWV QTALTHOEWY KOl UTIOXPEWOEWY EVTOC TNG EMOUEVNG XPNONG TapatiBevral
TAPAKATW.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 33
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Ot topeig 6mou amattouv uPnAotepou Babuol kpion kat 61ou oL UTIOBECELG KAl OL EKTLUNOELG ELVAL ONULOVTLKEG
yla TLg OLKOVOULKEG KaTaoTAoelg mapatifevral KATwtépw:

Dopog eLocodpartog

Anoauteital kpion amno tnv Etatpeia yla tov mpocdloplopd tng mpdPAedng ya ¢opo eloodnpatog. Yrndpyouv
TIOAAEG GUVOAAAYEG KOl UTTOAOYLOMOL YLl TOUG OTOLoUG 0 TEALKOG T(POodLOPLOUOE Tou popou sival apEpatoc.
Edv o tehkdg dopog eivat SladopeTikog amod tov apxikd avayvwplobévta, n dtadopd Ba emnpedosl Tov ¢o6po
£10061UATOC OTN XPHoN TToU 0 POoaSLoplopdg Twv dopoloyikwy Stadopwv Ba AdPet xwpa (onueiwon 5.32).

MNpoPAEYPELG yLO EUTTOPLKEG KOl AOLITEG QTIOLLTAOELG

H Aloiknon tng Etalpeiag mpoPaivel o MEPLOSIKA EMAVEKTIUNGON TNG EMAPKELOC TNG TIPOPAEPNG OXETIKA LE TIG
eMLOPAAELG ATIALTAOEL O€ CUVAPTNON ME TNV TUOTWTLKN TNG TIOALTIKN Kot Aappavovtag unoyn otowxeia tng
Nopkng Ymnpeoiag tou Opidou, Tta omoia TPoKUTTouv Pacel enefepyaociag LoToplkwy Oedopévwy Kal
npocpatwy eEeAifewv Twv umoBEcewv ou Slaxelpiletal (onueiwon 5.24).

QdEMpEG IWEG TWV EVOWLOTWY TTOY LWV TIEPLOUCLOKWY OTOLXELWV KOOWE KoL TV AUAWV
TLEPLOUGLAKWYV OTOLXELWV - ATtOTipnon

H Aloiknon mpoPaivel o€ OPLOUEVEG EKTLUNOELG avadoplkd KE TNV WPEALUN {wh TWV anocBeoTEwV Mayiwv.
AUTEG 0L UTIOAELTIOUEVEG WPEALUEG TWECG ETIOVEKTLLWVTOL TTIEPLOSLKA YLa va eKTLUNOel katd mdéoo ouveyilouv va
elvat katdAnAeg (onpeiwon 5.23).

AvaBaAopeveg PopOAOYIKEG OTALTAOELG

Ol avaBar\opeveg GopoAOYIKEG AMALTOELS avayvwpilovial Adyw axpnoLomoinTtwy ¢opoAoylkwv INULwV oTo
BaBuo mou eival mBavd ot popoloyntéa kéEpdn Ba eival Stabéoipa oto pENAOV yla va xpnotponondouv
£VOVTL TwV {NULWV AQUTWV. SNUAVTLIKEG EKTLUAOELS TNG Aloiknong amattolvral yla tov Kaboplopo tou UYPoug g
avoBaAropevng GopoloyIknG amaitnong mou Prnopel va avayvwplotel, pe Bdon tov mbavd xpdvo kot to Uog
Twv PeAOVTIKWY popoloyntéwv KepSwvV o cUVOUAOUO HE TO GOPOAOYLKO TIPOYPUUMATIOUO TNG OVIOTNTOC
(BAéme onueiwon 5.27).

MNpdBAsdn yia anolnpiwon NPpoownikov

Ol UTTOXPEWOELG yLa armolniwaon Tou Mpoowrikol uTtoAoyilovtal Baoel avaloyloTikwy HeBodwv n Slevépyela
TWV OMolwv amattel amo tv Aloiknon va eKTLUNCEL CUYKEKPLUEVEG TTAPAUETPOUC OMWG N HeAAoVTIKN avénon
Twv apolBwv Twv epyalopévwy KA H Aloiknon mpoomnaBel, og kaBe nuepounvia avadopdg 6mou n ev Adyw
npoBAedn avaBewpeital, va ektipd pe 660 0 Suvatd KOAUTEPO TPOMO TIC MAPAUETPOUG AUTEG (onueiwaon
5.11).

EvOEXOMEVEG UTIOXPEWOELS

H Unapén evdexOuevwy UNOXPEWOEWV amaltel amd tn Aloiknon tn ouvexn Olevépysla mopadoxwv Kot
afloloylkwv Kpioswv avadoplkd Pe TNV mBavotnTa HEANOVIIKA yeyovota va cupfBolv n va pn cupfolv
KaBw¢ Kal TnG eMidpaong mou Ta yeyovoTa auTd Unopel va €xouv otn dpactnplotnta tng etalpeiag (onueiwon
5.35).

Mny£g aBefatdtntog EKTIUACEWVY

Agv UTIAPXOUV CONUAVTIKEG TAPASOXEC OL OTIOLEG VAl €YLVaV OXETLKA UE TO MEANOV 1 AAAeC TtnyEC afefalotnTag
TWV EKTIMACEWVY KAl TTOU VO UITOPOoUV VA TIPOKAAEGOUV GNUAVTLKO KivEuvo yla ouclwdng mpocapuoyn otn
AoyLoTikA a€la TwV MEPLOUCLAKWY OTOLXELWV KaL UTIOXPEWCEWY KATA TO EMOEVO OLKOVOULKO £TOG.
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H owovouikn kpion g xwpag evieivel Tnv afefaldtnta KAl TNV avnouxia, OUws HeTA T cuudwvia evtog EE
HE Toug SaveloTég Kal evidg tng Eupwlwvng, n EAAGSa otadlakd Oa Eemepvdel ta mpoPARuata tng Kal
UTIOOTNPLIOMEVN ATIO TIG CNUAVTLKEG Kal amapaitnteg SlapOpwtikég petappubuioslg, Ba slo€NBel oe TpoxLd
avarmntuéng.

Apwoa olKoVoLKK povada (“going concern”)

H Aloiknon efetdlel ta Paclkd XPNUOTOOLKOVOULKA OTOLXElOl Kal, KATA TMEPUTTWON, TV THPNCN TWV
peoconpoBeopwy mpolmoloylopwy, pall pe Toug UdLOTAPEVOUC SavelakolG OpPoUG OV UTIAPXOUV, yla va
KATOANEEL OTO CUUMEPACHA OTL N UTIOBEON TNG SPWOAG OLKOVOLKNG Hovadag (going concern) elvat KATAAAnAn
va xpnotpomnotnOel yla TNV KATApTLoN TWV ETHOLWV OLKOVOULKWY KOTAOTACEWY Tou Opidou kat Tng Etatpeiac.

ExTipATOL OTL PeTA T cupdwvia pe Toug Becpoug, kat TNV uAomolnon Twv decopevoswv otadlakd Ba Eekvrioet
n avamntuén tg EAAnvikng Owovopiag. H apon twv “capital controls” Ba BonOrnoel tnv emavadopd Tou uyLoug
olkovouLkol KAlpatog kot meplBariovtog otnv EAAGSa. Ou Etalpeieg tou Opihou eival moAl kald
TOTOOETNUEVEG KOL APTLO OPYAVWHUEVEG WOTE VoL EETIEPVOUV TLG TIPOCWPLVEG SUOKOALEG TIOU QVTLUETWTTI{OUV.

Npoypappata KUBoPLOUEVWY TTOPOXWV

To KO0TOG WhEANUATWY ylo Ta TipoypdppatTa KoOoplopévwy mapoxwv UToAoyileTal XpnoLUOTIOLWVTOG
OVOAOYLOTIKEG EKTIUAOEL, KOTA TIG Omoieg xpnolgomololvtol mapadoxéG yla Toug mposfodAntikolg
OUVTEAEOTEG, TO pUBUO alénong Twv PoBwv Kal Ta TocooTd BvnoldtnTag. Adyw TNG LOKpoxpoviag ¢puaong
TWV MPOYPOUUATWY, OL TTAPASOXEG AUTEG UTIOKELVTAL O onUavTky afeBalotnta (onueiwon 5.11).

Tpomnomnoltnoslg ota dnpootevpéva ototyeia tng Etatpeiog tng Katdotaong ZuvoAkoU Etcodnpatog

2710 mAaiolo NG mMapoxng MeEyaAUTePNG SLadAVELOG KOl OUCLAOTIKOTEPNG MANPOPOPNCNG TWV EMEVEUTWY EYLVE
avokatatagn twv Kovbuliwv tng Katdotaong ZuvoAlkoU Elcodruoatog. Amotédeopa Twv aAlaywv sival va
amnatteital va mpooappoctolV avaloya kat Ta Sedopéva tng avtiotolyng mepoLvig meplddou Ta omoia €xouv
dnuooteutel, wote va eival duvartr n Letal Toug cuyKpLoN.

O napakatw mivakag epdavilel Tnv taflvounon g dnuootevpévng Katdaotaong uvoAlkol Elocodnuatog tng
Etalpeiag, otnv véa Sour / mapouaciacn twv Aoyaplaouwy mou anoddolos va edpappdost o Opthog amo t
xpnon 2016.
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01.01 01.01
Znu. 31.12.2016 31.12.2016
Tpomomnotnpéva Anpooteupéva
‘Ecoda
EkkaBdplon Zuvalaywv (Clearing) 5.6 7.700 7.700
Yninpeoieg Oikou EkkaBOdplong 5.7 166 166
Néeg Yrinpeoieg 5.8 148 148
Nourég Yninpeoieg 5.9 26 63
2Z0UVoAO KUKAOU EpyacLwv 8.040 8.077
MNopog Emttportig Kedbolatayopdg 5.21 (585) (585)
2UVOAO AELTOUPYIKWV ECOSWV 7.455 7.492
Kootog epyactwv Kot Samnavwv
ApoLlBég kat 6080 TPOoWITLKOU 5.11 1.002 1.002
ApolBég kat €€oda tpitwv 5.12 67 67
Juvtnproelg/unxavoypadikn umootrpLen 5.13 74 74
Dopot-OrNA 5.14 74 74
Awoxeiplon ktnpiwv/eonmAopol 5.15 29 29
MNaylo xpéwon Stakavoviopol 5.16 5.500 5.500
‘E€oba popKeTIVYK Kol Stadripong 5.17 12 12
‘E€oba cuppetoxng o popeig 5.18 13 13
‘E€oda Aettoupyioag 5.19 198 208
TTE XpNMATIKOG SLOKAVOVIOOG 5.20 5 5
Nound £€oda 0 27
ZUVOAO AELTOUPYIKWYV EPYOLCLWV KOLL SATAVWV 6.974 7.011
ﬁ;{;{gg;ﬁ)l‘\:mﬂ; Yninpeowwv (XNET,KM XAK-Sibex, 597 159 159
22\;%7;::2:;2:2 AELTOUPYLKWV EPYOAOLWV UE VEEG 7.133 2.170
Képdn mpo popwv, XpPNHATOSOTIKWVY, EMEVOUTLKWV 322 322
anoteAecpatwy Kot anooféccswv (EBITDA)
AnooBéoelg 5.23 (40) (40)
Képdn mpo Ppopwv, XPNUATOSOTIKWV KOl EMEVEUTIKWV
anoteAecpatwy (EBIT) 282 282
XPNUOTOOLKOVOULKA £€08a 5.26 (109) (109)
Képdn mpo dpopwv (EBT) 173 173
Dopog elocodnpuatog 5.22 (4) (4)
Képdn petd and ¢popoug 169 169

5.3. BAZIKEZ NOTIZTIKEZ APXEZ

Ol BaOLKEG AOYLOTLKEG APXEG TTOU ULoBeTBNKav otnv Etalpeia katd tn olvTagn TwWV CUVNUUEVWY OLKOVOULKWVY
KOTAOTACEWV £XOUV WG €ENG:

5.3.1. 1610XpNOLLOTIOLOUEVA EVOWHLOTO TTAYLAL

To evowpata maylo avayvwpilovtal apxtkd oto KOOTOG KOl OTn CUVEXELX EMLUETPOUVTOL OTO KOOTOG Melov
OUCOWPEVUUEVEC AMOOPBETELG elOV amOELWOELG TNG aglag TouG.

To KOOTOC KTAONC TtePLAABAVEL OAEG TIC AUECA ETUPPLITEEG SATTAVES YLO TNV ATIOKTNGN TWV OTOLXELWV.
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MEeTayevEOTEPEG SATIAVEG KATOXWPOUVTAL O€ EMAUENON TNG AOYLOTIKNG alag Twv evowpatwy maylwv i wg
Eexwplotod maylo, uévo av mbavoloyeital 6Tt HEAAOVTIKA OLKOVOULKA odéAn Ba elopelicouv otov Optho Kat
edpbdoov To KOGTOC TOUC propei va empuetpnBel afomiota.

To KOOTOC EMIOKEUWV KAl OUVTNPAOEWV Kataxwpeital otn Katdotaon 2uvoAlkoU Elcodnuotog, otav
TPAYLOTOTOLOUVTAL.

Ot anooBEoelg TwV GAAWY OTOLKELWY TWV EVOWUATWY Tayiwv unoAoyilovtal pe tn otabepn péBodo katd tn
Slapkela TG whEALUNG {wn g Tou .

QAN Zwn HETA TV

1/1/2014
MnxavoAoykog §OMALOULOG 5 xpovia ) 20%
Metadoplkd péca 16 xpdvia n 6,25%
Nouog e€OMALOUOG 5-10 xpovia 1) 20-10%

H woéhun wr twv eVowUATWwY TMaylwv Kal oL UTOAELMMATIKEG afle¢ avabewpouvtal etnoiwg. Otav ol
AOYLOTIKEG aleg Twv evowpatwy mayiwv unepPaivouv tnv avaktiowun agia toug, n Sladopd (amopeiwon)
KaToywpeitat wg £€060 otnv Kataotaon ZuvoAlkou Elcodrpatog.

Katd tnv améoupon | MWANCN KATOLOU TIEPLOUGCLOKOU OTOLXE(OU, TO OXETIKO KOOTOG KOl Ol CWPEUMEVEG
anooBéoelg Slaypdadovral and Toug avtioTolyoug AoyapLlacpoUlc Th XPOVIKN Tiepiodo tng amdoupong i g
MWANONG KaL Ta OXETIKA KEPSN A {npieg avayvwpilovtal otnv Katdotaon Tuvolikol Elcodipatoc.

5.3.2. Aula mepLOUCLOKA CTOLXEL

JTa QUM TIEPLOUCLAKA OTOLXElOl TOu evepynTkol meplhapBavovtal GSelec AoyLopKoU, TToU TOTLUWVTAL OTO
KOOTOG Ktrong pelov tig anooPéoelg. Ou anooPéoelg Slevepyouvtal pe tn otabepr) uéBodo katd tn Sapkela
™G WPEANG {wN¢ TwV oTolKelwv auTwy, Tou polToloyiletal o mepinou 3 £tn. Toviletal OTL oL €TROLOL
OUVTEAEOTEG amooBeong mou sdpappolovrat amnod tnv Etatpeia yla ta dula otolyeio/Sikalwuato aveépyovtal og
10%.

5.3.3. Metatpornn ££vou VOULoHATOG

Ot ouvaAhayEg o £€va voulopaTa LETATPEMOVIAL OTO AELTOUPYLKO VOULOUO HE TN XPNOoN TwV LOOTLULWY TIOU
uvdliotavrtal Katd TNV npepounvia twv cuvallaywv. KEpdn kat {nUieg mou MPOKUNMTOUV Ao Tov SLAKAVOVIOHO
ouvoAaywv oe £Evo VvOULopa KaBwE Kol amd TNV OmoTidnon, oto TEAOG TNG XPNong, TWV VOMLOMOTIKWY
otolxelwv EvepyntikoU Kal Ymoxpewoewv Tou elval ekdpaopéva oe £Evo VOULOUA, KOTAXWwPEOUVTAL OTNV
Katdaotaon ZuvoAlkoU Elcobnuoatog. Ot cuvaAlayuatikeég Sladopég amod Un VOULOUOTIKA OTOLXEla Tou
amoTiouvTal otnv gVAoyn afia Toug Bewpolvtal WG TUAKA TNG EVAOYNG aflog KOL CUVETIWG KOTaxwpouvTal
Omou Kal ot Stadpopég TnG eVAoyng aflag.

5.3.4. Anopeiwon A§ilag pLn XPNHOTOOLKOVOLKWY TIEPLOUCLAKWV CTOLXELWV

H Etalpeia e€etdlel og KABE NUEPOUNVIA OLKOVOULKWY KATAOTAOEWY EAV UTIAPXOUV eVOEelfelg amopeiwong yla
TO UN XPNHUOTOOLKOVOULKA TIEPLOUCLAKA oTolxeia. Ol KaTaxwpnuEVEG OlEC TWV TIEPLOUCLOKWY OTOLXELWV
avaBswpolvTal ylo TUXOV amopeiwaon OMOTE T YEYOVOTa N Ol aANAYEG TIEPLOTACEWY UTIOSELKVUOUV OTL h
Katoxwpnuévn afla lowg va pnv eivat avaktiown. Otav n kataxwpnueévn aia evog otolxelov umepPaivel Tnv
avoktiown afla tou, avayvwpiletat {nuia amopeiwong otnv KATACTOON OMOTEAECUATWY Xprong. To
OVOKTHOLO TTood UToAoyileTal w¢ To HeyaAUTepo PeTafl tng eVAoyng aflag peiov £€06a mMwANONG KAl g
aflag oe xpnon. H gvhoyn afla peiov €€oda mMwANoNG €ival To MOCO TIOU MPOKUTITEL QMO TNV TMTWANCH €VOG
oTolxeiov oe avefdptntn cuvaAlayr HETALU EVAREPWV KAl MTPOBUUWY PEPWY, HETA TNV adaipeon OAwV TwV
QUECWV emumpooBeTwy €£06wv MwAnong, evw n afla oe xpron sival n tpéxouoa afla TNG EKTILWHUEVNG
HMEANOVTLKAG TAUELAKAC PONG TIOU QVAUEVETOL VO TIPOKUIEL Ao T ouveXL{OUEVN XPrioN TOU OTOLXELOU Kol amd
™ &1dBeon Tou oTo TEAOG TG WhEAUNG {wNAG Tou. Ma tnv afloAdynon tng amopEeiwong, Ta OTOLXEla Tou
evepynTikol opaSomoloUvTol OTO KOTWTATO €minedo yla TO Onmoilo UTAPXOoUV EEXWPLOTEG avayvVWPIoLUES
TOUELOKEG POEC.
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5.3.5. XPNHUOTOOLKOVOMLKA HECOL

Ta XPNUATOOLKOVOULIKA HECO TAPOUCLAIOVTAL WG OTMALTHOELG, UTIOXPEWOELG | oTolXela TNG KaBaprg Béoswg,
BdoeL TNG ouGlOC KOL TOU TIEPLEXOMEVOU TWV OXETIKWY OUPPBAcEwv amd TG omoieg amoppéouv. ToKol,
peplopata, KEPSN 1 {NUiEg MOU MPOKUTITOUV ATIO TA XPNUATOOLKOVOULKA Tipoildvta Tou xopaktnpilovral wg
QTTALTAOELG 1] UTIOXPEWOELG, AoyLoTikomoloUvtal we écoda f £€o6a avtiotolya. H Slavoun HEPLOUATWY OTOUG
LLETOXOUG AoyLoTikomoleital am’ eubeiag otnv Kabapn B£an. Ta xpNUOTOOIKOVOULKA pHéca cupdndilovtal otav
n Etalpeia, cupdwva pe To VOUO, €XEL VOULIKA TO Sikaiwpa autd kot mpotibetal va ta cupdndioel oe kabapn
Baon (LeTagL TOUG) N VO AVOKTHOEL TO TIEPLOUCLAKO OTOLXELD Kal va cupndioel TAUTOXpOVWG TNV UTIOXPEWON.

Ta xpeoypada eivat éyypada (tithol) Ta omoia EVOWHATWVOUV SIKOLWLA O OPLOPEVO TIEPLOUCLOKO OTOLXELO
Suvapevo va amotipnBel o xprina. Ou tithot eival eite ovopactikol eite avwvupol. Ta Kuplotepa €idn

Xpeoypaddwv eival ol petox€g, oL opoloyieg, ta opdhoya (Kpatikd, Tpamellkd f E£TALPIKA), Ta E€vioKa
YpOUpdtLa, ta apotaia keddaata KA.

OL ayopEG Kat oL TIWAACELG XPNULOTOOLKOVOULKWY LECWY avayvwpilovtal Tnv nuepounvia tng cuvaAAayng, mou
elvat n nuepounvia mou dsopevetal n Etalpeia va ayopdoet i va mMouAnoeL To Péco.

Ta XpNUOTOOLKOVOULKA Héaa TG ETatpeiag TaflvopouvTal oTig mapakatw Katnyopleg ue Baon tnv ouaoia tng
oUMBOONG KAl TO OKOTIO yla Tov omolo anoktnOnkav. H anodaon yla thv katnyoplomoinon AapBavetat ano
TNV Alolknon KaTd TNV opXLKH 0VayvwpLon Tou OToLxelou evepynTikoU.

AQVELD KOLL OLTTALLT OELG

MephapBavel pn TopAywyd XPNUOTOOLKOVOULIKA TIEPLOUCLOKA OTOLXElot UE TIAYLEC N TIPOOOLOPLOUEVEG
TMANPWUEG, Ta omoia 6ev Slampaypatelovtal e evepyr ayopd kol Sev UTApxel TpoBeon eumopiag Touc.
MNep\apPBavovtal oto KukhodopoUv EvepynTikd ektdC Kal edv Ajyouv o€ Stdotnpa LeyoAUTEPO Twv 12 pnvwv
amno TV nuepopnvia Twv OWKOVORLIKWY Kataotdoewv.

Ol XPNLOTOOLKOVOULKEG QUTALTHOELG KOL Ol XPNHATOOLKOVOUIKEG UTIOXPEWOEL OTNV KATAOTAON OLKOVOULKAG
B£ong mephappavouy ta Stabéoiua, ta dtabéoua Tpitwv os Aoyaplacuo tg AthexClear, ta xpeoypada, TIg
AOUTEG QTALTHOELS, TG CUUUETOXEG, TIGC BPaXUTIPOBECHEG KAL LOKPOTIPOOECLEG UTIOXPEWOELG.

To SAvVELA KAl OL OTOLTHOELG ETLUETPOUVTOL LETOYEVECTEPA OTO AvVAOoPBeoTo KOOTOG BAoeL TnG ueBodou tou
TIPAYLATIKOU ETLTOK{OU.

NOYLOTIKOG XELPLOMOG KOLL UTTOAOYLOMOG

OL ayopEC Kal MWANGCELG XPNLATOOLKOVOULKWY OTOLXELWY EVEPYNTIKOU KATAXWPOUVTOL KOTA TNV nUEpPOUnvia
ouvalayng, dnAadn tnv nuepounvia katd tnv onola n Etalpeia dsopevetal va ayopacel 1 va MWANCEL TO
otolxelo evepyntikoU. Ta XPNUOTOOLKOVOULKA OTOLXElol €vepynTIKOU, MAUOULV va avayvwpilovtal otav ta
Sikalwpata elompagns Twy TAPELNKWY POWV TOUG Arjyouv f otav n Etatpeia €xel ouoLAOTIKA peTaBLBACEL TOUG
KLv8UVOUG KAl TLG amoSO0ELS 1) aVTAUOLBES TTIOU CUVETTAYETAL N LOLOKTNOLA.

5.3.6. ZupPnPLoPOG AMALTACEWV — UTIOXPEWCEWV

O ocupPNdLoPOG XPNUATOOLKOVOULKWY CTOLXELWY UE UTIOXPEWOELG KAL N ATELKOVION Tou KaBapol moool oTIg
OLKOVOLLKEG KOTOOTOOELG TPAYUATOTOLETAL HOVo £dOooV UTAPXEL VOULUO Sikaiwpa yla cupdnglouo kat
UTtApxeL TpoBeon yla Slakovoviopo Tou KaBopoU TocoU TOU TMPOKUTTEL amd Tov cupPndlopd n yua
TOUTOXPOVO SLOKAVOVIOUO.

5.3.7. Aounég HOKPOTIPOOECEG QUMALTIOELS

OL Aoutég poKpompOBeoues analtnoelg duvatal va mepAaUPBAVOUV EYYUNOEL ULOBWUATWY, EYYUNOELG TIPOG
opyaviopoUs Kowng wdéAetag (OTE, AEH kAm.) kal Aoutd mood pakpompoBeoung Sidpkelag. OL AoLmEG
LOKPOTIPOBECUEG QMALTAOEL ATMOTLUWVTOL OTO AVATOORECTO KOOTOG He Baon tn HEBoSo Tou TPayUATIKOU
ETULTOKIOU.
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5.3.8. TMEeAATEG Kal AOUTEG EUMOPLKEG OIMOLTHOELG

Ol amaLtoeLg amo MEAATEG KOTAXWPOUVTAL ApXLKA O0TNV €UAOYN O&la TOUG KOl LETOYEVECSTEPO QUMOTLLOUVTOL
OTO QVATOOBECTO KOOTOC HME TN XPAON TOU TPAYUATIKOU €MITOKIOU, OdapOUHEVWY KAl TwV {NHLWV
aropeiwong. e KABe nUEPOUNVIA OLKOVOULKWV KATOOTACEWY OAeG oL Kabuotepnuéveg 1 emiodalelg
QTTALTAOELG EKTLMOUVTOL YLa va TTPOaSLopLoTel N avaykalotnta i un mpoBAsdng yla emodpaleic anattroelg. To
UTIOAOLTIO TNG OUYKEKPLUEVNG TIPOPAedNC yla emiodpaleic amaltioel mpooapuodletal katdAAnAa o KdBe
NUEPOUNVia KAELOILATOG OLKOVOULKWY KATOOTACEWY WOTE VA AVTOVAKAAQ Toug TiLOaVOAOYOULEVOUG CXETLKOUG
Kwduvoug. KaBe Siaypadry umoloimwv TEAATWV XPEWVETAL OTNV UTtApXouca TPORAeYn yla emiodaleis
amnattioelg. Amotelel moALTikn Tou OpiAou va pn Staypadetal oxedov kapia amaitnon péExpL va eEavtAnbouv
OAEC oL SUVOTEG VOULKEG EVEPYELEG yLa TNV eloTipan TNG. OL EUMOPLKEG KAl AOLTTEG BpaxUTIPOBECUEG QMALTAOELG
oo MeAATEC Kol XPEWOTEG ouvBwe Slakavovilovtal péxpL 60 nuépeg ylo tov Outho kat tnv Etalpeia, evw ot
TLEPUTTWOELG 1N £yKatpng elompaéng ev kataloyilovtal TOKOL UTtEPNUEPLOC OTOUC TTEAATEG.

5.3.9. Tapsiaka Sta@€opa Kal Looduvapa

Ta tapelakd Slabéotpa Kal TAUELOKE ooduvaua mepAaUBAVOUV Ta UETPNTA, TIC KOTAOEOELS OPEWC KAl TIC
BpoaxumpoBeopeg PEXPL 3 UAVEC eMeVEUTELS, UPNANG PEVCTOTOLNOLULOTNTAS KAl XapunAoU plokou.

Mo tn ovvraén tng Katdotaong Tapelakwy Powv, Ta XpnUaTikd Stabéoiua anoteAouvtal and METPNTA Kal
KataO£oelg og Tpaneleg kKabBwg Kal xpnUatikd Sltabéotpa onwg npoodlopilovial avwTEpw.

5.3.10. AwaBéoua tpitwv o€ Tpanelikolg Aoyaplacpoug AthexClear

H Etaipeio mpokelpévou va evappovicBel pe to mAaiolo etalpikng StakuBEpvnong mou kabopiletal amd tov
Kavoviopo 648/2012 tou Eupwmnaikol Kowofouliou kat tou SupPouliou (Kavoviopog EMIR) tnpel O0Aeg Tig
efaodalioslg oe petpntd mou amoteAoUvV avtikeipevo Slaxeiplong amd tnv Etalpeia kol oxetifovral pe tnv
ayopd aflwv Kal TRV ayopd mapaywywy, kabwe eniong kat ta (St tapelakd Slabéoipua oe Aoyaplacuo g
mou tnpel w¢ AUECOG OUUMETEXWY HEOw Sladlktiou oto Uotnua Taxelag Metadopag Kedpalaiou kot
AlakavoviopoU o ouvexn xpovo (TARGET2-GR), otnv Tpamnela tng EAAGSOG.

Juvenwg Ta bla StaBéopa kat Ta Stabéoua tplitwy (aoddaleleg) katatiBevral otov 6lo Aoyaplacud mou
tnpel n ATHEXClear, otnv Tpanela tng EAAGSOG, pe amoTéAsopa va €ival anapaitntog o SLaxwPLoUOE TwY
wote oL efacdalioelg mou ewompattel n ATHEXClear va amewkovilovtol &exwplotd oto KukAodopouv
€vepynTko tng 31.12.2017. Ztnv Katdotaon Owkovoulkng ©€ong tng 31.12.2017 amneikovilovtal Loomooa Kal
010 KUKAOdOpOUV evePyNTIKO Kal OTLG BPaXUTPOBECEC UTIOXPEWOEL WG «SlaBéaiua Tpitwy o TPamel(lko
Aoyaplaopd etatpeiag» kal adopolv achAAELEG OTNV ayopd OfLWV KAl apaywywy Tou NTav Katatebeipuéva
oToV TPAME{LKO AoyapLlacpo mou tnpel n ATHEXClear otnv TtE tnv 31.12.2017 ka1 31.12.2016 avtiotowya.

5.3.11. Metoxko6 kepaAaio

To petoxikd kedpdlato meplhapPavel TG KOWEG UETOXEC tng Etaupeiag mou €xouv ekboBel kal eival oe
KukAodopia. Ot KowWvEG peToxég neplhapfBavovrtal ota 16ia Kedalata. Apeca KOOTN yla TV €K600N HETOXWV
eudavidovral Hetd TV adaipeon Tou oxeTikou ¢pOpou eL00SNUATOC.

5.3.12. TpExwv ko avaBarAopevog popog eLcodnaTog

O tpéxwv Kat avaBaAlopevog ¢opog umoloyilovtal Bacel Twv Olkovoulkwy Kataotdoswyv, ocUudwva e TOUC
dopoAoyikolg vopoug mou LoxUouv otnv EAAada. O dpdpog elcodnpatog unoloyiletal e Baon ta kEPdn TG
kaBe Etalpelog omwg avapopdwvovtal ot ¢opoloylkéG NG SnAwoelg, toug mpPocBetoug $Opoug
€1006ATOC TIoU TIPOKUTITOUV amd Tou¢ dopoloylkolg €eA€éyxoug Twv GOPOAOYIKWY OpXWV Kol oo
avapaAlopevous dopouc eloodnuatog Bacel Twv BecpuoBeTNUEVWV GOPOAOYLKWV GUVTEAECTWV.

O avaBoaAlopevog ¢opog eloodnpatog npocdlopiletal pe tn LEBoSO TNC UTIOXPEWGCNG KL TIPOKUTITEL OO TLG
TIPOOWPLVEG SLapopeG PeTAlL TG AoyloTikng aglag Kal tng ¢opoAoyLkng BACNC TWV MEPLOUCLAKWY OTOLXELWV
KOL TWV UTIOXPEWOEWV.

O avaparopevog popog Sev avayvwpiletal Otav TPOKUMTEL KOTA TNV apXLKN avayvwpLlon evog EPLOUCLOKOU
otolyeiov f plag umoxpéwong amod cuvaAllayn n omola Sev CUVIOTA O€ EVOTOLNON EMIXELPOEWY KOl KOTA TO
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XpoOvo g ouvallayng, autr) dev emnpedlel oUTe TO AOYLOTIKO oUTe To dopoloyntéo amotédeopa (képdog /
{nuia).

O avaBal\opevog dopog mpoodlopiletal pe Toug dpopoAoykols cUVTEAECTEG (Kol popoloyLlkol VOUOUC) Ttou
€xouv Oeomiotel N ouolaotikd Oeomiotel péxpl tNV nuepopnvia tTwv OwWKOVOUIKWY Kataotdoswv Kot
avopévetal va edaplooTolv Otav To OXETIKO otolxeio Evepyntikol Ba avaktnBei i n umoxpéwon 6Oa
SlakavovioTet.

OL avafaAlopeveg GopoloylkéG amaltioelg avayvwpllovial otnv €KTtacn Katd tnv omoia Ba umapéel
pHeAMoOVTIKO dopoAoyntéo kEPSOG yla TN Xpnoldomoinon tng mpoowplvig Stadopdg mou Snuloupyel tnv
avaBaAlopevn dopoloyikn amnaitnon.

AvaBalAdpevog $oépog elcodripatog mpocoblopiletal ot MPOoowpPLvEG SladopeC TOU TPOKUTITOUV aTo
enevbUoELg o BuyaTpLKEG Kal ouyyeveig, pe e€aipeon tnv mepimtwaon mou n avactpodr TwV MPOCWPLVWY
Sladopwv eléyxetal and tnv Etatpeia kat eival mBavo 6tL ol mpoowpveg Sladopeg dev Ba avaotpadolv oto
T(POBAEMOEVO HEAAOV.

Ol avaBar\opeves GopoAOYLKEG QTIALTHOELG KAL UTIOXPEWOELG cuppndilovtal Otav UTAPXEL VOULULA EKTEAECTO
Swkalwpa va ocuudnoilovtar oL tpéxouoeg GHOPOAOYLKEG QIMALTAOEL] KOAL UTOXPEWOELG KOl OTav Ol
avoBaAlopeveg GOPOAOYIKEG QTALTOEL KOL OL UTIOXPEWOELS OXetilovtal Ue ¢HOPOUC €L0OSHUATOG TOU
eruBdaAlovtal and tv ibta dopoloyiky apxn eite otnv dla emyeipnon mou eival umoxpen ¢opou eite oe
S10POPETIKES ETUXELPAOELG TOU eival umoxpeeg ¢opou, Otav umdpxel n mpdBeon va taktomolnbolv ta
umolouna og kaBapn Baon

5.3.13. NapoX£EG OTO TPOCWTILKO

BpayumnpoOeopeG MapoXEG

OL BpaxumpoBeoeG MAPOXEC TTPOG TOUG £PYAlOMEVOUG O XpNHa Kal o€ £160G avayvwpilovtal wg £€odo otav
kaBlotavtal §e6ouleupévec.

Napoyég peta tnv £€§080 anod tnv unnpecia

Ol OPOXEG UETA TNV €€060 aMO TNV UMnpecia nepAaBAvVouUV TOCO TPoypPApUaTa KaBoplopEvwy l0dhopwyv
000 KoL TTPOYPARA KABOPLOUEVWY TIOPOXWV.

Npoypappa Kaboplopévwv eLepopwv

Me Bdaon Tto Mpoypappa KOBopLOUEVWY EL0POPWY, N UTIOXPEWON TNG €Mixelpnong (Vouikn) meplopiletal oto
TI00O ToU €xel oudwvnBel va ouvelodépel otov dpopéa (aodaALoTIkO Tapelo) Tou Slaxelpiletal TI¢ LoPOPES
KalL Yopnyel TIg mapoxEg (ouvtatelg, latpodapuakeutikn mepiBaAdn, KTA).

To 6£60UAEVEVO KOOTOG TWV TIPOYPOUUATWY KABoPLopEVWY elodopwV Kataywpeital wg £€06o otnv nepiodo
mou adopd.

Npoypappa KaBopLoUEVWVY Iapoywv

To mpoypappa KaBoplopEvwy mapoxwv Tng Etalpeiag adopd oTn VOULKA UTOXPEWGK TOU yla KataBoAn oto
MPooWTKO edamnaé anolnuiwong katd tnv nuepounvia e€66ou kabe epyalopévou amod Tnv unmhpecio Aoyw
ouvtaélodotnong.

H unoxp€éwon mou kataywpeital otnv Kataotaon OkoVouLKAG @€0nG yLo TO TPOYPOUHA QUTO €ival n mapoloa

afila ¢ 6éopeuong yla tnv kKaboplopévn mapoxr, avaloya pe to dedouAeupévo Sikalwpa Twv epyolopévwv
KOL OE OXEON HE TN XPOVLKN OTLYUI) TIOU aVapEVETAL va KataBAnBel n mapoxn auth.

H nmapovoa aia tng umoxpéwong koboplopévwy mapoxwy umoloyiletol pe nmpoefddAnon Twv UEAAOVTIKWY
XPNHOTIKWY EKPOWV LE GUVTEAEDTH TPOeEODANONG TO ETITOKLO TWV HAKPOTPOBEoUWY UPNAAC TILOTOANTITIKAG
S10BabuLoNG eTALPKWY OUOAOYWV TIOU £XOUV SLAPKELA TIEPLMOU (ON e TO GUVTAELOS0TIKO TIPOYPALLUAL.
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Ta avaAoylotikad KEpSn Kot oL {npieg TToU TPOKUTITOUV artd TLG TIPOCOPHOYEG Ue Bdon Ta Lotopikd deSopéva
Katoaywpouvtal ota Aolmd Tuvolikd Elcodruata (onueiwon 5.11).

5.3.14. KpaTIKEG EMLYOPNYNOELG

Ol KPOTLKEG ETILXOPNYNOELC OL omoieg oxetilovtalt pe TNV €mdOTNON EVOWUATWY TAYlwY OTOLXELWV
avayvwpilovtal otav umdpxel evloyn e€acddlion OtL n emyopriynon Ba swompaxBel kat otL n Etaipeia Ba
OUUHOpdWOEL e TOUC OPOUC Kal TI TTPoUToBEDELG TTou €xouv TeBel yia TV KataBoAn toug. Otav oL KPATIKES
ETILXOPNYNOELG OXeTI{OVTAL LE €va TEPLOUCLOKO OTOLKElDO, N €UAoyn aflo TLOTWVETAL OTL HAKPOTPOOECUES
UTIOXPEWOELS WG avaPBaAlopeva é0oda kat petadépetal otnv Katdotaon ZuvoAlkol ELooSAUATOG LE ETHOLEG
loénooeg 600elg pe Paon TNV avapevopevn woEAn Sldpkela (WG TOU TIEPLOUCLOKOU oTolelou Tou
enyopnynOnke. Otav n emyopriynon oxetiletal pe t damadvn, avayvwpiletal wg £0060 otn SLAPKELA TNG
XPOEWC TTOU QTOLTELTOL VLol TNV AVTLOTOIXLON TNG ETILXOPHYNONG OE CUGTNHATIKA BACN OTIC SAMAVES TLG OTIOLES
npoopiletal va amolnuiwoel. Ol amooPEcelc Twv emxopnynoewv eudaviovtal ota «Aoutd Ecoda» otnv
Katdotaon Zuvolikou Elcodrpartog.

5.3.15. MNpoPALYPELG KO EVOEXOLEVEG UTIOXPEWOELG
MpoBAéPelg avayvwpilovtal otav:

e H Etalpeia €xel pia mapovoa Séopeucn (VOUIKA A TEKUALPOUEVN) WG AMOTEAECUO YEYOVOTOC TOU
napeABovrog,

e [lBavoloyeital 6tL Ba amaltnOei ekpory MOPWV TOU EVOWHATWVOUV OLKOVOULKA 0dEAn yla To
Slakavoviopo tng Séopeuong Kat elvat Suvato va ektiunBel aglomiota 1o moad tng SEcUEUONG.

OL mpoPAéPelg emavefetalovial Katd TNV nUeEpOUnVia oUVTAENG TWV OLKOVOWUIKWY KOTOAOTACEWV KOl
MPocapUOlovTal £TOL WOTE VA OIMELKOVI{OUV TIC KOAUTEPEG SUVATEC EKTIUACELS Kal, OTNV TEPIMTWON Tou
Kplvetal avaykaio, mpoeodArolvral pe faon éva npo-bopou nmpoefodANTIKO EMLTOKLO.

Ot evbexoueveg umoxpewoelg Sev avayvwpilovial oTIC OLKOVOULKEG KATOOTAOELG, OAAQ YVWOTOMOLOUVTAL, EKTOG
KOl av n mBavotnta yla EKpon MOPwWV MOV EVOWUOTWVOUV OLKOVOULKA 0dEAN elval eAdxlotn. OL evOEXOUEVEG
anattioelg 6ev avayvwpllovtal OTIC OLKOVOULKEG KOTAOTAOELS, aAAG yvwoTtomololvTal £hOcoV n €Lopon
olKovouLkoU odpEAoug sival bavr).

5.3.16. Avayvwplon Ecodwv

Ta €o0oda mepllapPdavouv TV gVloyn afla tTwv cuvaAlaywv, kaBapd amd TOug aVAKTWUEVOUS $HOpoUG,
EKTTWOELG Kal emotpodes. Ta evdoopdika £c0oda katd tnv evomoinon Siaypddovtal mAnpwe. Ta £€coda
avayvwpilovtal oto Babuod mou eival mBavo otL Ta olkovoulkd odEAn Ba elopeloouv otnv ETalpéla Kot ta
OXETIKA TIOOA MmopolV va UeTpnBolv aflomiota. Ta MOPAKATW CUYKEKPLUEVA KPLTApLOL avayvwplong Ba
TPEMEL EMIONG VA LKOWOTIOLOUVTAL KATA TNV AVAyVWPLoTN TOU £06060U:

‘Ecoda ekka®apLong cuvaAlaywv oTNV ayopa LETOXWV

Ta €006a amo ekkabdplon cuvaAlaywyv avayvwpilovtal Katd To Xpovo oAoKARPwWaGNG TG cuvaAAayrG Kal Tt
OXETLKN SlevépyeLa TNG eKKABAPLONG KL TOU SLOKAVOVLOHOU TNG 0TO XpNUATLOTAPLO.

‘Ecoda ano napdywya npoiovia

Ta €0obda amd ayopd TapaAywywv avayvwpilovial Katd To Xpovo oAokARpwaong tng ekkabdaplong tng
ouvoAAayrg oto Xpnuatiotiplo ABnvwy, péow tg ATHEXClear, mou amoteAel tov Bpayxiova ekkabdplong
ouvalaywv.

‘Ecoda ano MéEAn (Sikouwpoarta)

H elompaén tTwv cuvaAlaywy ylo tnv ayopd aflwv yIVeETaL TNV EMOUEVN NUEPA TOU Slakavoviopou 1 thv Tpltn
E€PYACLUN NUEPA TOU EMOUEVOU PNV, EpOcov To MENOG UTTOBAAAEL GXETIKO altnua. Ma TNV ayopd mapaywywv

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 41



ATHEXCLEAR
ETHZIA OIKONOMIKH EKOEXH 2017 EKKQBPION ZUVaADYEOY

n elompagn ylvetal tnv emopevn nuépa tou Sltakavoviopou. H TiwoAdynon Kot yla TG afleg Kot ylo Ta
napdywya yivetal og unviaio aon.

Ynnpeoisg TEXVOAOYLKN G UTTOGTAPLENG

Ta £006a amd UTNPEGCieg TEXVOAOYLIKAG UTIOOTAPLENG KaTtaxwpouvTal Ue BAcn To Xpovo oAokARpwaong tng
NPoodEPOLEVNG UTINPEDILACG.

NOUEG UTINPEDILEG

Ta £006a amd Aounég umnpeoieg kataywpouvtal pe Bdcn To Xpdvo olokAnpwong tnG TpoodePOUEVNG
umnpeaoiag.

Ecoda and ToOKoug

Ta €é00da amnod Tokoug avayvwpilovtal BACEL XpOVIKNG avaloylag Kal LE TN XpHon Tou payUatikol emitokiou.
Otav undpyxel €vOelfn yla AMOMEIWON TWV ATOULTACEWY, N AOYLOTIKN 0l QUTWV MELWVETOL OTO QVOKTHOLUO
mMood Toug, To omolo eivat n mopovoa aflad TwV QVOUEVOUEVWYV MEAAOVTIKWY TOHELAKWY POWV,
nposfodAoOUUEVWY UE TO APXLKO TIPAYUOTIKO EMITOKLO. ITN GUVEXELA AoyilovTal TOKOoL HE To (6lo emitokLo eml
NG AMOUELWUEVNG (VEaG AoyLoTikAc) aiac.

ALOVOUN HEPLORATWV

H Slavoun HepLopdTtwy 0Toug HETOXOUG AoyloTikomoleital am’ subeiog ota 161a Keddlata, kabapr and kabe
OXETLKO 0peN0G HOpoU eL0OSAUATOG (LEXPL TNV EYKPLON TWV OLKOVOULKWY KOTAOTACEWVY), EVW KATOXWPELTOL WG
UTIOXPEWGOT OTLG OLKOVOLKEG KATAOTAOELG OTAV N SLavopr] eykplveTal amd tn Mevikr ZUVEAEUON TWV LETOXWV.

5.3.17. EMMOPLKEG KOl AOLITEG UTIOXPEWGCELS

Ta umdAouta MPOUNBOEUTWY Kal AOUMWV UTIOXPEWOEWY AVOYVWPL{OVTAL OTO KOOTOG TMOU TOUTI(ETOL HE TNV
eUAoyn afla TG LEANOVTIKAC TTANPWUNAG YLA TG AYOPEC TWV UTINPECLWYV TIOU TtapacxEOnkav. Ol EUIMOPLKES Kal
Aounég BpayumpoBeopeg unoxpewoelg dev elvat Tokodpopol Aoyaplacpol kat cuvnBwg dlakavovilovtal HEXPL
60 nuépeC yLa tnv Etatlpeia.

5.3.18. E€oba

Ta €€0da avayvwpilovtal otnv Kataotaon ZuvoAikol Elcodnuatog oe dsdouleupévn Baon.

5.3.19. Epguva Kol avantuén

OL damaveg ylo PEVVNTIKEG SPAOTNPLOTNTEG, TIOU TPOYHATOMOLOUVTIAL UE TNV TIPOOTITIKI VO QTIOKTHOEL N
Etalpeia véeg TEXVIKEG YVWOELG Kal avTtiAnPelg, avayvwpiletal otnv Katdotacn ZuvoAlkou Elcodnupatog wg
€€oba otav mpayuatonolovvtal. OL avamtuélakég 6pacTnpLOTNTEC MPOUTIOBETOUV TNV EKTIOVNON UEAETNG N
TIPOYPAULOTOG YLO TAV TOPAY WY VEWV N GNUOVTIKA BEATLWHEVWY TIPOIOVTWY, UTINPECLWY Kat Sladikaciwy. Ta
€€oda avamtuéng kedaloalomolovvtal HOVO av TO KOOTOC OVATTUENG Umopel va emipetpnBel aflomota, To
npoidov A n Sladkooia eival MOPAYWYLIKA, TEXVIKA KOAL EUTTOPLKA UAOTIOLAOLUN, ovapévovtal oto péAAov
OLKOVOLLKA 0dEAN, Kot o Ouhog €xeL TNV MPOBeon, £xovtag Tautoxpova otn S1abeon Tou enapkeic mopoug, va
OAOKANPWOEL TNV AVATTTUEN KAl VA XPNOLUOTIOLNOEL i VA TTWANOEL TO TIEPLOUGLOKO OTOLXELO.

H kedaAatomoinon twv damavwy mepAapPAVEL TO KOOTOG TWV APECWY £E06WV GUUPBOUAEUTIKWY UTINPECLWY,
NV aueon gpyacia Kat KataAAnAn avaloyila Twv yevikwv €086wv. AoUEg damaveg avantuéng avayvwpilovratl
otnv Katdotaon uvoAlkoU Elcodruatog we £é€oda otav mpayuatonolouvtal.

Ou damaveg avamtuéng mou €xouv kedalalomolnbel AMOTIHWVTOL OTO KOOTOG KTHOoNG UELOV TIG CWPEUUEVEC
QMOOBECELG KAl TIC CUCCWPEVUEVEG {NULEC amopeiwong.

Metayevéotepeg Samaveg KepaAalomolouvtal POVo OTav aUEAVOUV TA AVAUEVOUEVA UEANOVTLKA OLKOVOULKA
od€AN MOV EVOWOTWVOVTAL OTO CUYKEKPLUEVO TIEPLOUCLAKO OTOLXElO 0TO omoio avadEpovtal. OAeg oL GANeG
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Sdamaveg, ocupmepAapPavopévwy Twv Samavwy ylo E0WTEPIKWG SNULOUPYOUNEVN UTepagion KAl EUTIOPLKA
onuota, Kataxwpouvtal otnv Katdotaon ZuvoAikol Ewcoénuotoc. H amdoPeon avayvwpiletal otnv
Katdaotaon IuvoAlkoU Elcodruoatog pe th otabepr pébodo amoocBeong KATd TN SLAPKELX TNG EKTLUWHEVNG
WPEAUNG LwNG TWV AVAWV TTEPLOUGLAKWY CTOLXEIWV armd TNV nUepounvia mou sival Stabéotua ya xprion. H
wWpEAUN Twn yla TNV TPEXOUOA Kal CUYKPLTIKA Tiepiodo otnv kedalatlomoinon kéotoug Avamtuéng eival 10
Xpovia.

To k€SO N N {NKLA TTou TIPOKUTTEL amo Tn dlaypadn evog aulou meplouctakol otolxelou kabopiletal wg n
Sladopa petafl Tou KaBapou mpoidvtog TnG SLABeong, av UTTAPXEL, KL TNG AOYLOTLKAG a&log TOU TIEPLOUCLAKOU
otolxeiov. Autd 1o KkéPSog N n I{nuia avayvwpiletat otnv Katdotaon ZuvoAwoU Elcodnuoatog otav To
TLEPLOUGLOKO oTolyeio Slaypadetal.

5.3.20. N€a mPOTUTQ, TPOTIOTIOLOELG TIPOTUTIWV Kol SLEPUNVELEG

A) AAAQYEG AOYLOTLKWV TIOALTIKWV KOL YVWOTOTIOLNOELG

JUYKEKPLUEVO VEQ TIPOTUTIO, TPOTIOTIOLAOELG TIPOTUTIWV Kal Sleppnveieg €xouv exkdobei, ta omoia eivatl
UTIOXPEWTLKA YLt AOYLOTIKEG TepLOSoug Tou Eekivouv tnv 1.1.2017 A petayevéotepa. H ektipnon tou Opilou
OXETIKA ME TNV eMiSpaocn amod tnv €bopUoyr OUTWVY TWV VEWV TIPOTUTIWY, TPOTIOTIOL|CEWV KAl SLEPUNVELWV
napatifeTal mapakaTw.

Mpotumna Kot ALEpUNVELEG UTTOXPEWTIKA YLOL TNV TPEXOUOO OLKOVOULKA XPron

e ANAN 7 (TpomomolRoeLg) «'VWOTOMOL|OELGH

OL TPOTIOTIOLCELG ELOAYOUV UTIOXPEWTLKEG YVWOTOMOLAOEL TIOU TIAPEXOUV TN SuvatdTnTa OTOUG
XPNOTEG TWV XPNHOTOOLKOVOULKWY KOTAOTACEWY VA 0LOAOYNCOUV TIG HETOPROAEC TWV UTIOXPEWOEWY
TIOU TIPOEPXOVTAL ATIO XPNUATOSOTIKEG pAOTNPLOTNTEG.

e AAN 12 (Tpomomotfoelg) «Avayvwpion avapBoaAAopevwv ¢opoAoylKwY OAMOLTACEWY OE HNn
npaypatonolnBeiceg (NULEG

OL tpomomnolAoelg SLeuKPLVi{ouv TOV AOYLOTIKO XELPLOUO OXETIKA E TNV avoyvwpLon avaBarlopevwv
$OPOAOYIKWY OMALTACEWY OE N mpaypatomnotnfeiosg {nuLeg mou €xouv TpokUeL amod Sdvela mou
ETUETPWVTAL TRV eVAoyYN afio.

Etnoleg BeAtiwoelg oe ANXA (KOkAog 2014 — 2016)

e ANXA 12 «['vwOoTOMOoiNon CUMUETOXNG OE AAAEG OLKOVOLLLKEG OVTOTNTEGY

H Ttpomomoinon mapéxel OLEUKPIVAOEL OXETIKA HME TO OTL N UMOXPEWON yld TOPOXH TWwV
yvwotomnolnosewv Ttou AMNXA 12 éxel ebopuoyn OE OUUMUETOXEG OE OVTOTNTEC TIOU E€XOUV
KatnyopLlomolnBel w¢ SLaKpATOUHEVEG TIPOG MWANGH, EKTOC TNG UTIOXPEWONG YLO TTOPOXH GUVOTITLKAG
XPNHLOTOOLKOVOULKA G TTAnpodOpnaong.

Mpotumna Kat ALEPUNVELEG UTIOXPEWTLKA YLOL LETOYEVECTEPEG IEPLOSOUG

e ANXA 9 «XpNLLOTOOLKOVOULKA LECA» KOL HETOYEVECTEPEC TPOTOTOLNOELS oto AMXA 9 ko AMXA 7
(eapudletal otic €TrOLEG AOYLOTIKEG TTEPLOSOUC TTOU EeKvouv TV i ueta tnv 1 lavouapiouv 2018)

To AMXA 9 avtikaBlotd tig mpovoleg tou AAM 39 mou adopolv oTNV TAWVOUNON KoL EMPETPNON TWV
XPNUOATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV KOl  XPNUOTOOLKOVOULKWY UTIOXPEWOEWY Kol
oupnepAapuBavel emiong €va HOVTEAD QVAUEVOUEVWY TILOTWTIKWY {NULWV To omolo avtikablotd to
MOVTEAO TWV TPAYUOTOMOLNUEVWY TUOTWTIKWY {nUwv Tou edapuoletal onuepa. To AMXA 9
KaBlepwvel pia mpoogyylon NG AoyLOTIKNG avtotabuiong Bacl{Opevn o apXEC Kal aVTIUETWITLEL
OLOUVETIELEC KOl aduvapieg oto tpéxwy povtého tou AAN 39H Awoiknon afloAoynoe tnv enibpacn ano
™V uloB£Tnon tou MPOTUTOU OTLE OLKOVOULKEG KATOOTAOELS KOl KATEANEE OTO CUUMEPAGCUO OTL OL
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OTOITACEL TOU VEOU TPOTUTIOU ToU OXeTilovtal pe TNV TAgvopnon, TNV EemMUETPNON KoL TNV
arnopeiwaon §gv AVAEVETAL VOL 0K GOUV GNUAVTLKN eMidpaach, av Kal evEEXETaL va UTIApEeL emibpaan
OTLG YVWOTOTIOL OELG.

e ANXA 9 (TpOoMOMOLAOEL]) «ALKOUWUATA TTPOWPNG ANMOMANPWHUAG ME KATOUBOAN OPVNTLKAG TOLVIG
e€0pAnong» (sapudletal OTIC €THOLEG AOYIOTIKEC TIEPLOSOUG TToU EgktvoUv TNV 1) UETA TV 1
lavouapiou 2019)

OL TPOTOTOLNOELG TIOPEXOUV OTLG eTalpeieg tnv Sduvatotnta, edocov MANPOUV Pl CUYKEKPLUEVN
ouVONKN, VA ETMLUETPOUV XPNLATOOLKOVOULKA OTOLXEld ME Slkaiwpo MPowpng QmOmMANPWHUNAG Kal
kataBoAn apvntikig mowng e£0dAnong (negative compensation) oto avanocBeoto KOOTOG N oTNV
gvAoyn aglo LEOW TWV AOMWV CUVOALKWVY EL0OSNUATWY avti otnv eVAoyn a&la LECW ATOTEAECUATWV.
O Ou\og kat n Etatpeia dev pmopolv va edpapudoouv vwpitepa TLG TPOTIOTOLNOELS KaBWG Sev €xouv
uLoBetnBel akoun amd thv Evpwnaikn Evwon.

e ANXA 15 «Ecoba amnd ZupBoAaia pe NeEAATEGH (sQapUOlETAL OTIC ETHOLEG AOYLOTIKEG TTEPLOSOUG TTOU
Eekvouv Ty n ueta v 1 lavovapiouv 2018)

To AMNXA 15 ekd6Onke tov Mdwo tou 2014. IKOMOG TOU TPOTUTIOU elval vo TOpEXEL éva eviaio,
KATAVONTO MOVTEAD avayvwplong Twv 008wy amod OAa Ta cUUBOAALA e TEEAATEG WOTE va BEATLWOEL
TN OUYKPLOWOTNTA METAEL eTalpelwv Tou (Slou kAddou, Sladopetikwv KAASwWY Kol SladopeTikwyY
kebahatayopwv. MepAapBAVEL TIC APXEG TTOU TIPEMEL VA €PAPUOOCEL UiA OLKOVOULKI) OVIOTNTA yLa va
poodLloploeL TNV EMUETPNON TWV €008WV KAl TN XPOVIKI OTLYUA TNG avayvwplong toug. H Baokn
opxn eivat otL pia olkovopkn ovtotnta Oa avayvwpicst ta £é0oda e TPOMO TOU VO ATELKOVILEL TN
petaBifacn twv ayabwyv r UTNPECLWY OTOUC TIEAATEG OTO TTOGO TO OMOL0 AVOHEVEL VO SiKaloUTOL OF
avtdMaypa yla autd ta ayabd 1 tic umnpeoieg. H Etapesia eival oe Sladikaoia ektipnong tng
enibpacong tou mpotumou otig Okovoulkég Kataotdoels. Adyw thg ¢uong Twv SpactnploTATwy TNG
Sev avapEvel onpavtiki enidpaon.

e ANXA 16 «MwoBOwoeLg» (sapuUOleTal OTIG ETNOLEC AOYLOTIKEG EPLOSOUC TTOU EEKLVOUV TNV 1) UETA TNV
1 lavouapiouv 2019)

To ANXA 16 ek660nKke Tov lavoudplo Tou 2016 Kat avtikablotd to AAM 17. ZKomoG Tou MPOTUToU elvat
va e€aodalioel OTL oL LOOWTEG KL OL EKULOBWTEG MAPEXOUV XPHOLUN TTANPodOpNnOonN TIOU TTAPOUCLALEL
g€UAoya TNV oucia Twv cuvaAAaywv Tou adopouv pLobwoelg. To AMXA 16 slodyel éva eviaio Hovtélo
yla TO AOYLOTLKO XELPLOUO aTtd TNV MAEUPA TOU ULOBWTH, TO OMolo amaltel o PLoBwTNG va avayvwpilet
TIEPLOUCLOKA OTOLXELD KL UTIOXPEWOELG YLa OAEG TIC oUBAoEL; HloBwoswv pe Slapkela avw Twy 12
UNVWV, EKTOG €AV TO UTIOKE(UEVO TIEPLOUCLOKO OTOLXELO €lval pn onuavilkng aflog. IXETIKA UE TO
AOYLOTIKO XELPLOUO Qmd TNV TAEUPA ToUu ekpLoBwTH, To AMXA 16 EVOWHATWVEL OUCLAOTIKA TIG
amattnoelg Tou AAM 17. EMopéVwg, 0 eKULOBWTNAG CUVEXL(EL VOl KOTNYOPLOTIOLEL TG CUUBACELG
MLOOWOEWV OE AELTOUPYLKEG KOl XPNHUATOSOTIKEG LLOBWOELG, KAl va akoAouBel SLadopeTikd AOYLOTIKO
XELPLOWO yla KABe tumo oupBaong. H Etalpeia Eekivnoe tnv ekTipnon tng enimtwong Tou mpotuTou,
Tou LoyVeL amo 1.1.2019, otig OKOVOULKEG TNG KATaoTtAoELC.

e ANXA 17 «Aodaliotiipla cupolata» (e@apuUoleTal OTIC ETHOLEC AOYLOTIKEG TEPLOSOUG TTOU EEKLVOUV
™mv i ueta tnv 1 lavovapiov 2021)

To ANXA 17 gk666nke tov Mato tou 2017 kat avtikaBlotd to AMXA 4. To ANXA 17 kaBlepwvel Tig
OPXEC YlO TNV Ovayvwplon, €MPMETPNON Kol mopouciacn Ttwv aopaAlotnplwv cupBolaiwv mou
Bpiokovtal oto medio epapuoyrg Tou TPOTUTIOU KABWCE KoL TLG OXETIKEG YVWOTOTOLOELG. KOTOG TOU
TpotuTou eival va Staodaliosl OtL pio ovtotnTa MapPEXEL OXETIKEG TAnpodopileg oL omoieg va
mapouclalouv TNV £UAOYn ELKOVO OXETIKA HME oUTA Ta cUpPOAatla. To véo mpotumo emAUeL Ta
TPOPBAALOTA CUYKPLOLLOTNTAC TTOU £ixe dnpioupynost to AMXA 4 kaBw¢ amattel OAa ta acpoAlothpla
oupBoAata vo AOYLOTIKOTIOLOUVTAL LE TPOTO GUVETTH. Ol aodPaALOTIKEG UTIOXPEWOELG Ba EMLUETpWVTAL
o TPEXOUOEG afiec KoL OXL OE LOTOPLKO KOOTOG. To mpotumo Sev €xel uloBetnBel akoun amo tnv
Evpwrnaikn Evwon.
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e ANXA 4 (Tpomomouoelg) «Edappoyn tou AMNXA 9 XpnUATOOKOVOMIKA Méca oto AMNXA 4
Acdaliotipla cuBOAaLO» (EQaPUOIETAL OTIG ETHOLEC AOYIOTIKEG TTEPLOSOUC TTOU EEKLVOUV TNV 1) UETA
™mv 1n lavovapiouv 2018)

OL TpomomnoLroeLg ELodyouv 800 TpooeyyiloeLg. To TpomomnoLnpévo TPOTUTIo Ba a) TapEXEL TV Aoy
o€ OAEC TIC OVTOTNTEG TTOU £kSidouv aodailotrpla cuppolata va avayvwpilouv ota AoLmd GUVOALKA
£1006A AT KOL OXL OTNV KATAOTAON OMOTEAECUATWY TLG TUXOV amokAioslg mou Ba mpoklouv Aoyw
™¢ edappoyng tou AMXA 9 mpLv TV €k6och Tou VEOU TTPOTUTOU yla Ta acodallotripla cupolata, Kot
B) mapéxeL ot OVIOTNTEG, OL OpaoTNPLOTNTEG Twv omoiwv adopolv kuplwg Tov KAASO Twv
aodaAioswy, TNV emAoyn yla mpoowpvn amaiiayr and tnv edpappoyn tou AMXA 9 éwg to 2021. OL
ovtoTNTEG oL omoieg Oa avaBdAouv tnv edpappoyn tou AMXA 9, Ba cuveyloouv va epapuolouv To
unapxov npotumo AAM 39 yla T XpNUATOOLKOVOULKA Héoa.

e ANAN 40 (Tpomonotnoelg) «Metadopég EMEVOUTIKWY AKLVATWVYY (EQAPUOIETAL OTIG ETHOLEC AOYLOTIKES
nieptodouc mou Eektvouv v 1 ueta tv 1 lavovapiov 2018)

OL Tpomomnolnoelg SleukpLvilouv OTL MPOKELEVOU va pmopel va ipaypatonolndei petadopd mpog
ard ta enevduTIKA akivnta Oa mpénel va €xel mpaypatonondel alayr otn xprion. MPokelUévou va
BewpnOel otL £xeL emMéABeL aAdayr) otV xpron evog akwrtou, Oa ipémel va aflodoynBel katd ndéoo to
akivnto mMAnpol Tov oplopd Kat n aAAayr otn xprion va Unopel va tekunplwBei. Ot tpomomnotnoelg dev
€xouv uloBetnBel akoun amno tnv Eupwnaikn Evwon.

e AAN 28 (Tpomomolwioelg) «MaKpOTMPOOEOUEG OCUMUETOXEG OFE OUYYEVEIG Kal Kolwompagiegn»
(epapudletal otig eTrjoleg AoyLoTikeg meptodouc rou Eekvouv tnv n peta tnv 1 lavovapiouv 2019)

OL Tpomomnolnoelg SLEUKPLVIOUV OTL OL OVTIOTNTEG TIPEMEL VO AOYLOTIKOTIOLOUV TIG HAKPOTIPOOECUES
CUETOXEG TOUG o€ pio ouyyevr etalpeia i kowompadio - otig onoieg ev edapuoletal n péBodog tng
kaBapng Béong - pe PBaon to AMXA 9. OL tpomomolioelg 6ev €xouv uloOetnBel akdun amd tnv
Eupwnaikn Evwon.

e E.AANX.M 22 «Iuvallayég oc §EVo VOMLOMA KOl T(POKOATAPBOAEGH (£QApPUOLETAL OTIC ETNOLEC
AoyLotikec meptodouc mou Eektvouv tnv N ueta tnv 1 lavouvapiouv 2018)

H Alepunveia mapéxel kaBodrnynon oxetikad pe Mwg npoodlopiletal n nuepounvia tng cuvaiiayng
otav edpapudletal to mpdtumo mou adopd T cuvaAlayeg oe Eévo voulopa, AAN 21. H Aepunveia
€xeL edapuoyn oOtav pia ovtotnta eite KOTAPAAEL, €(TE ELOTMPATTEL TMPOKATABOAKA TIMNUA yLa
ouuBacelg mou ekdppalovtal oe E€vo voulopa. H Alepunvelo 6ev €xel uloBetnBel akoun amo tnv
Eupwnaikn Evwon.

e E.AA.NMNX.N 23 «ABeBalOTNTAL OXETIKA HE TOV XELPWOUO BOepdtwv dopoloyiag slocodnpatogy
(eapudletal otic €T OLEC AOYLOTIKEG MEPLOSOUC TToU EeKvouv TV N ueta tnv 1 lavouvapiou 2019)

H Aepunvela mapéxel ene€nynoelg wg mPOg TNV OVOYVWPELoN KOL EMLUETPNON TOU TPEXOVTOG Kol
avaBoAlopevou $opou €L00SAMOTOG OTAV UTAPXEL ofeBaldTnTal OXETIKA HE TNV ¢$OpoAoyLKN
QVTLUETWTILON KAmowwv otolxeiwv. To E.AA.MX.N 23 éxel edapuoyn oe OAeG TIG TTUXEG TNG
AoyloTikomoinong tou ¢popou eL00SAUATOG OTAV UTTAPXEL TETOLA aBeBaldtnTa, cupnephappavouévou
Tou dopoloyntéou kEpSoug/InuULag, tng dopoloylkng PAonG Twv TMEPLOUCLAKWY OTolXelwv Kol
UTIOXPEWOEWV, Ta PopoAoyka KEPSN Kal PopoAoyLKEG {NULEC KOl TOUG POPOAOYLKOUC CUVTEAEOTEG. H
Alepunveia dev €xel uloBetnBel akopn amnod tnv Eupwnaikn Evwon.

e AAN 19 (Tpomomotioelg) «TPOMOMOinon MPOYPALILATOC, TIEPLKOTH 1 SLAKAVOVIOUOGY (spapuoleTal
OTLG ETNOLEG AOYLOTIKEC TTEPLOSOUG TToU EektvoUv TNV 1) UeTa tv 1 lavouapiov 2019)

OL tpornornolnoelg kabopilouv Tov TPOMO UE TOV OMolo oL ovioTNnTeg MpEMmeL va poodlopilouv ta
ouvtallobotika €€oda  oOtav Aapfavouv xwpa alayE¢ o  ouvialoSoTIKA TPOYPAUUATO
kaBoplopévwy mapoyxwv. OL Tpomomnolioelg Sev €xouv uloBetnBel akoun amno tnv Eupwrnaiki Evwon.
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° Etioleg BeAtiwoelg og AMNXA (KukAog 2014 — 2016)

e ANM 28 «IUUMUETOXEG O OUYYEVEIG Kal Kowompagieg» (£QapuUOleTal OTIC ETHOLEC AOYLOTIKEC
nieptodouc rmou Egkivouv tnv N ueta tv 1 lavovapiov 2018)

OL TpOMOMOLIOELG TTOPEXOUV SLEUKPLVIOELG WG TTPOG TO OTL OTAV OL opyaviopol Staxeiplong emevéuoewv
kepalaiwv, ta apolBaio kepdAata, kot ovtdtnTeg pe mapopoleg dpaotnpldtnteg edapuolouv tnv
ETUAOYN VA ETUUETPOUV TI( OUUUETOXEG OE Ouyyevelc n kowompatie¢ oe eUAoyn afla péow
amoTeAEoUATWY, AUTH N emtdoyn Ba mpémnel va yivel Eexwplotd yla KaBe cuyyevi R Kowvompagia Katd
™V apxLKn avayvwplon.

Etnoleg BeAtwiwoelg o ANXA (KOkAog 2015 — 2017) (spapuolovral oTiC €THOLEG AOYIOTIKEG TTEPLOSOUC TTOU

Eekwvouv tnv n peta tv 1 lavovapiouv 2019)

OL TPOTOTIOLAOELG TTOU TtapatiBevtal mapakdtw nepthapBavouv alhayég oe técoepa AMXA. OL TPOTIOTOLOELG
Sev €xouv uloBetnBel akdun amd tnv Evpwnaikn Evwon.
e AMNXA 3 «ZUVEVWOELG ETILYELPHOEWV»

OL TpomomolRoelg Sleukpvilouv TG Ml OVTOTNTA EMOVAUETPA TO TIOCOCTO TIOU KOTeixe
TIPONYOUMEVWG OE Wi amod Kowou eheyxOuevn OSpaoctnpldtnta OTavV OIOKTA TOV £AEyX0 NG
emxelpnong autng.

e AMNXA 11 «Anoé kowoU cupdwvieg»
OL Tpomomolnoelg SLEUKPWVIlOUV TwG Hia ovtotnTa SeV EMOVAUETPA TO TOCOOTO TOU KOTELXE
T(PONYOUMEVWG O€ Uia amo Kowou gAeyxOUeVn SpactnpLoTNTA OTAV ATOKTA Ao Kowou EAeyXo otnv
enuxeipnon avtn.

e ANAN 12 «DOpot eLooSANATOGH
OL TPOTOTMOLAOELS SLEUKPWVI{OUV WG Hia ovToTNTA AOYLOTIKOTIOLEL OAEG TIG EMUMTWOEL, oTo pOpo
£1006AMATOC artd MANPWHEG LEPLOPATWY HE TOV (810 TpoTO.

e ANAN 23 «Kdotog Savelopou»

OL tpormormolfoslg Sleukplvilouv mwe pio ovrotnta Xelpiletal w¢ PEPOG TOU YeEVIKOU Savelouol
omnolodnmote Sdvelo avalfdpOnke elSIKA yla TNV avamtuén evog Teplouolakol oTolXElou dtav to
oTolXElo aUTO €lval £TOLUO yLa TN Xprion Thv omola tpoopileTal 1) TNV MWANGT| Tou.

5.3.21. ZTPOYyYUAOTIOLNOELG

Tuxév SlLodopég 0 MOOA TWV OLKOVOULKWY KATAOTACEWV KOl OVTIOTOLXA TOOA OTL CNUELWOELG
odeilovtal o€ oTpoyyUAOTIOLNOELC.

5.4. AIAXEIPIZH KINAYNOY

Fevika — NepBaArov Araxeipiong Kwvéuvou

Baouwkr uépluva tou Opilou Xpnuatiotnpiou ABnvwv (Ouplog) amoteAel n Slaxeiplon tou KwdUvou ToOU
T(POKUTITEL OO TLG ETUXELPNUOTIKEG TOU SpOOTNPLOTNTEG.

O Ophog, wg Slopyavwtng TNG XPNMOTIOTNPLAKNG ayopac, €Xel avamtliel €va mAaiolo Slaxeiplong twv
KlwoUVWwV otoug omoloug ektiBetal Sdaodalilovtog tn PBlwolwdTnTa KAl TNV AVATTUER TOu KOBwWC Kot
oupBaliovtog otn otaBepoTnTa KAl 0oPAAELD TNG XPNUATIOTNPLOKAG AYOPAC.

Ytov Oplo avrkel kat n Etatpeia ExkkaBapiong ZuvaAlaywv Xpnuatiotnpiou ABnvwv (ATHEXClear) n omoia
Aettoupyel we Kevtplkog avtioupBarlopevog (Central Counterparty - CCP) otnv ekkaBdaplon tTwv mpoidviwy
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TWV ayopwv a§lwv KoL Tapaywywy Kal WG €K TOUTOU UTTOXPEOUTOL VAL LKOVOTIOLEL TLG AUOTNPEG QUMALT OELG TOU
KavovioTtikoU mAatciov EMIR oxetikd pe tv Staxeipton kwvduvou, cuudwva Ue tov omnoio éxel adelodotnBel
arod to 2015. Av kat n dlaxeiplon kwvdlvou tou Opidou adopd to cUVOAO TWV ETALPELWV KOL TWV KOTNYOPLWV
KwdUvou, avayvwpiletal 0tL Aoyw tou polou tn¢ otnv ayopd n ATHEXClear avtipuetwmilel kal mpémeL va
Sloxelplotel To onuavtikotepo Kivduvo.

To €0WTEPLKO KAl EEWTEPLKO KAVOVLOTIKO KL VOULKO TIAALCLO OTO Omoio UTtOKeltal apeoa n ATHEXClear kot
€Uupeca 0 OMIAOG OXETIKA HE TIC UTIOXPEWOELS TOUG OTNV TapakoAouBnon kat Sitaxeipion Kwduvou,
nephapPfavel tov Kavoviopo EkkaBdpiong ZuvoAdaywv emi Kwntwv Afwv oe Aoylotiky Mopdr, tov
Kavoviopd EkkaBdplong Zuvalhaywv eni Napaywywv kat tov Kavoviopo (EE) apt. 648/2012 tou Eupwraikol
KowvoBouAiou kot tou ZupBouliou tng 4ng loudiou 2012 yla ta €WXPNUATIOTNPLOKA TOPAYWYQ, TOUC
KEVTPLKOUG avTioupBarlopévoug kal Ta apxeia kataypadnig cuvallaywy yvwotog wg EMIR (European Market
Infrastructure Regulation).

Itpatnywkn Kivduvou kat Awaxeipion Kwvdiovou

H otpatnyikn kivduvou tou Opilou eival eUBUYPAUULOUEVN LE TNV ETUXELPNUOTIKI OTPATNYLKI TOU yla ThV
Tapoxn TwWV KATtGAANAwY UTIoSOUWV yla agLlomLotn, achain Kal anpdoKomTn Asltoupyia TNG XPNUATIOTNPLOKAG
ayopag. ZUpdPwva UE TNV oTpatnyLkn Tou Opidou, opiletal To eninedo Stadbesong avaAnPng kvdlvou waote va
LKAVOTIOLOUVTOL Ol OVAYKEG TNG ayopac, va TEPLOPLIETAL TO KOOTOG YLO TOUG CUMMUETEXOVTIEG, Vo YIVETAL N
LEYLOTN EKUETAAAEUON TWV ETUXELPNUATIKWY EUKALPLWY aAG Tautoxpova va e€aodaliletal n aocddlsla tng
ayopag Kat n KGAUPn Twv KAVOVIOTIKWY QmaLTHOEWV.

OpyavwTtiki Soun

Mépa amd cuvollkd pétpa yla tn Stacdpdlion tng ampdoKomtng Aettoupyiag Twv cuotnudtwy tou OpiAou,
KaBe opyovwTtiky povada tou Opidou eivat umeBuvn va apakolouBei kat va Staxelpiletal Toug mbavoug
KLv8UVOUG LE TETOLO TPOTIO WOTE VA AVTLOPA GUECA KOL AMOTEAECUATLKA O€ MepiMTwon eudaviong yeyovotwy
Kwvduvou.

Juveyilovtag tnv mpoomndbela twv TeAeutaiwv Xpovwv Kal to 2017 €ywvav mpoomndbeleg evoUVAUWONG TNG
Aettoupylag tng Slaxeipong kwwduvou ywa tnv ATHEXClear, wote va mapopeivel eVAPUOVIOUEVN HE TOV
Kavoviopo EMIR kat va akoAouBel Tig 61eBveig KAAEG TTPAKTIKEG.

ElbIkOteEpa, 6oov adopda otnv ATHEXClear, n opyavwtikp Sopn mou umootnpilel tn Slaxeiplon Kwvduvou
TEPAOUPBAVEL TIG TOPAKATW HOVASEC:

e AOKNTIKO JUUBOUALD, TO omoio €xeL TV TeAKr uBUvVN kal tn Aoyodooia avadopikd pe tn Slaxeiplon
¢ Astoupyiag dlaxeiplong kwvduvou tng Etalpelag. Tuykekpluéva, to Alolkntikd ZupBouAlo opilel,
kaBopilel kal Tekunplwvel evéebelypévo emimedo avoxng KwdUVou Kal kavotntag avainyng
KwwdUvou tng Etatpeiag. Emiong, To ZUMBoUALO Kal TA avwTaATA SLOLKNTIKA OTEAEXN UEPLUVOUV WOTE Ol
TIOALTIKEG, oL Stadikaoieg kal ol €heyyol tng Etatpeiag va ouvadouv pe To eninedo avoxng kwduvou
Kal TNV kavotnta avaindng kwdlvou tng Etatpeiag, kol va €€etdlouv Tov TPOMO HE TOV OMoio n
Etalpeio avayvwpilel, avadépel, mapakoAouBel kat Staxelpiletal kivduvoug.

e  Emtponn Kwduvou, n omoia cupBoudelel To AlolknTiko ZupPouALo yia B€pata dlaxeiplong Kvduvou.

e  Emtponn Emevéuoswy, n omola Aappavel amodpAaocelg yla tov KaBoplopd Twv oplwv Kat mapakoAouBel
Tov Kivduvo peuototnTag, kaBopilel TMOALTIKEG KAl TIPOTUTIA YLOL TNV EMEVOUTIKY OTPATNYLKN, TIG APXES
Xxpnuatodotnong, Tn Slaxeiplon tng peuotoTnTag, Tov Kivouvo emttokiwy Kot Tn Staxeiplor) tou.

e Tunua Awaxeiplong Kwvduvou tng AteuBuvong Alaxeiptong Kivduvou & EkkaBapiong tng ATHEXClear,
TO omolo €ival eMapKWE aveEdptnTo amo TI¢ AAAeC umnpeaoieg TnG Etalpelag kal kKUpLO Kabrikov Tou
glval n ohokAnpwpévn Mpoogyylon Twv KvdUvwy mou avtlpetwrilet n ATHEXClear pe otoxo tnv
QVOyVWPLON TOUG, TOV UTTOAOYLOWO TouG Kat TéEAog Tt Staxeiplon toug. To TuRua Alaxeiptong Kivduvou
SlaBEtel TNV amapaitntn dikatodoaoia, Toug anapaitnToug MOPOUC, EUMELPOYVWUOCUVN Kal tpocBaon
o€ OAEG TIG OXETIKEG TTAnpodopleG.

e  YrneuBuvog KivSuvou (Chief Risk Officer), mpoiotapevoc touv Tunpatog Atoxeipiong Kivduvou, o omoiog
yla Bépata Slaxeiplong Kivduvwv avadEpetal oto AlOKNTIKO ZUpPoUALO péow Ttou MpogdSpou NG
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Emutponng KwvSUvou kat ebpappolel to mhaiolo Staxeiplong Tou KvSUVou HECW TWV TIOALTIKWY KoL TwV
Sladikaolwy mou Beomilel to AlolknTko upPBouAlo.

e Opyavwtikéq Movadeg, oL omoieg eivat umeUBUVEG yLa TNV avayvwplon Kot Slaxeiplon twv Kwsuvwy
Ol OTIOLEC EUTIMTOUV OTO AVTLKEIPMEVO TOUG KOL CUMUETEXOUV OTNV Slaxeiplon KvSUVWVY GUVOALKA Tou
Ouihou.

Eviaia diaxeipion Kivduvwv

OL umnpeoieg mou mapéxet o Ouhog evéxouv Stddopouc TUTIOUG Kat emtimeda KIvSUVWYV Kal avayvwpiletal ot n
anoteAeopaTtiky Slaxeiplon KvSUvwy cuvictatal ano ta akoAouvda:

Avayvwplon & Ektipnon Kwduvwv: AvaAlovtag Tig mapoloeg kat LEAAOVTIKEG SpaoTtnplotnteg Tou Oupilou,
avayvwpilovtal MEPUTTWOELG KOTA TLG omoleg o Ophog ektiBetal oe kwvdUvouc. O avayvwpllopevol kivduvol
aglodoyolvtatl wg mpog tnv Tubavh €kBeon oe {nuia. Autd MePAAUPBAVEL YEVIKA TNV €KTLUNGN TOOO TNG
muBavotntag enéAeuong TN Inpiag 600 Kal TwV SUVNTIKWVY EMUTTWOEWV.

‘EAeyxoc  KwbdlUvwv: Ot puBuicelg Siaxeipiong tou ekdotote KivdUvou amoteloUv to KAEWSL ylo tnv
aroteAeopatiky Slaxeiplon twv KWwdUVWY Kal £ivol onUAVTIKO va KATOVOOUVTAL artd OAO TO TIPOCWTTLKO.
EruutAéov, n Aloiknon eivat umevBuvn yia tnv Stacpaiion tng KATAANANG ebappoyng Tou eviaiou TAalciou
Slaxeiplong KSUVWVY Kol TWV EMUEPOUC TIOALTIKWV/TIAALOLWV.

Meploplopog Twv Kivduvwy: H Aloiknon mpoadilopilel Tnv kaAUtepn pEB0SO yla TOV MEPLOPLOUO TWV KLVSUVWY,
AapBavovtag umodn ta kootn kat ta odéAn. Q¢ yevikn apyn, o Outhog Sev avahauBavel kvduvoug mou
€VEXOUV TILOAVOTNTA KATAOTPODLKWY 1) CNUAVTIKWY {NuLwy. Opolwg, amodelyetal n achaiion Evavtt mbavwv
NV Tou gival oXeTikad MPOoPAEWIUEG KOl XWPLG OUCLAOTIKO AVTIKTUTIO. Ot eVOANAKTLKEG TIEPLOPLOUOU TWV
KwdUvwy e€aptwvtat amd to eninedo avoyng tou Opilou évavtl Twv Sltadopwv popdwv Kvdivou.

MapakoAolBnon & Avadopd KwvdUvwyv: O Ouilog Slabétel clotnua avadopdg kal mapakohovOnong twv
KwwdUvwy Tou Sladopormoleital ava ei6og kwvduvou kal Etatpeia tou Opidou. ElSikotepa yla tnv ATHEXClear,
o Tunua Awaxeipiong Kwdlvou mapakolouBel ta emimeda kwduvou tng Etalpeilag oe ouvexn PBaon
XPNOLLOTIOLWVTAG TIG ELOIKEG KOl €YKEKPLUEVEG LeEBOSoUC Staxelplong kwduvwv. O Baoclkég umoBEéoelg, ol
Tinyég dedopuévwv Kal oL SLadlKkaGieg TTOU XPNOLUOMOLOUVTAL KOTA Tn HETPNON Kol mapakoAolOnon Twv
KWWOUVWV TeKUNpLwvovTal Kal Sokiualovral ylo tnv afloTioTio ToUG O TakTk Baon péow tou mAalciou
enavefETaong Kot EAEyXOU Kal TOU TMAALGLOU EMIKUPWONG.

Katnyopisg kivdUvou

H Etalpelo pEPLUVA yla TNV OVTLUETWILON OAWV TwV KWOUVWV EC0WTEPIKWY, N €EWTEPLKWY, TIOPOVIWV N
HeAAOVTIKWV Kal Ldlaitepa ekelvwy mou €xouv avayvwpLoBel wg onuavtikol. Avayvwpiletal otL kaBe umnpecia
Tou mpoodEpeTal ano tnv Etaipeia pmopel va tov ekBEcel o€ OmMOLOVOHATOTE GUVOSUOOUO TWV TIAPAKATW
KLvUVWV.

Ol ouvnBeLg kKivduvol oToug omoioug Aoyw TnS pUONG TWV EPYACLWV TOU UIopel va ekTiBetal n Etalpeia, ivat:

XpNUOTOOLKOVOLLKOC Kivouvog

e  Kivéuvog ayopdg (MeTaBoAEéG CUVAAAYUATIKWY LOOTLILWY, ETILITOKIWY, TULWVY 0YOpAC, EUTOPEUUATWY
Kol petaBAnToTNTOC).

e [oTWTIKOG Kivduvog (Kuplwg TIOTWTIKOG Kivouvog avtioupuBalAopévou Kal amo emevlUOELS LOlwv
kedpalaiwv).

e Kivéuvog peuototntag (kuplwg kKivuvog TaHELaKWY powy).

A£LTOUPYIKOC KivOuvog

Kivbuvog AOyw QVeMApPKELOG 1 OQmoTuXiag £0WTEPIKWY SLOSIKACLWY KAl CUCTNUATWY, Ono ovOpwrLvo
TTapAYOVTQ, I Ao eEWTEPLIKA YEYOVOTA OTOU TTEPIAQUPBAVETAL KOL O VOULKOG Kivouvog.

EMYELpnUoTikog Kivéuvog
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Kivéuvog AOyw VEWV aVTaywVLOTWY, TITWONG TWV XPNHUATLOTNPLOKWY CUVAAOYwWY, EMLOEIVWONG TNG EYXWPLAG
Kal 51eBvoUC OLKOVOULKNG KOTAOTOONG K.ATL.

Nepypadn KatnyopLwv Kot KUpLwV mapayoviwv KivdUuvou

e Kivéuvog Ayopag

Juvaddayuatikog kivéuvog: O kivbuvog autdg Oev emnpedlel ouolaotikd tn Aettoupyio tng Etaipeiog,
Sebopévou OTL oL ouvallayEG e TouG TeAATeC & Toug TMPounBeutég oe &€vo voplopa elval eAAXLOTEC.
ElSikoTEpA 0 Kivouvog mou avaAappavel n ATHEXClear avtiuetwriletal oto mAaiolo twv PETpWY Slaxeiplong
KwdUvou mou edapuodlovtal ya tn Spaoctnplotnta ekkabdplong. H ATHEXClear mapakolouBel tnv mbavn
€kBeon mou pmopel va pépel oe Eévo vouLlopa, Kal uTtoAoyilel Tuxov kedbdAala ToU TIPETEL va TNPEL Evavtl
oUVOAAQYUATIKOU KlvSUvou.

e MoTtwTKAg Kivéuvog

Motwtikoc Kivéuvoc: O TOTWTIKOG Kivuvog adopd Kupiwg T cuvaAlayEg TNS ayopac 0fLwV Kol TG 0yopAs
napaywywv, otig onoieg n ATHEXClear Asttoupyel wg Kevipikdg AvtiouuBaAAdpevoc.

Mépav Tou TUOTWTLKOU KlvdUvou avtioupBaAAopévou mou avtihetwrilet n ATHEXClear, avtiuetwrilel
TUOTWTLKO KIVOUVO TIOU TIPOEPYXETAL ATIO AMALTACELG KAL TNV EMEVEUCN TWV TAUELOKWV SLABeCiUwY og eAANVLKA
OUCTNUIKA TUOTWTIKA 6pupata Kabwg kol o€ EEveg TpAmeleg He KaAr aloAdynon mou AeLtoupyouv oThv
EMGSa. 1o mAaioto tng Emevdutikig MoAttikng, opilovtal cUYKEKPLUEVES OpXEG Yo TIC puBpuioelg tomoBétnong
Twv tapelakwy Slabeoipwy. Ol tonobetnoslg kedadaiwv yivovtal Katd kavova otnv Tpdmela tng EAAGSOG,
YEYOVO( Ttou Tieplopilel oto eAdyLoto thv €kBean Tng og Kivouvo.

BANK RATINGS

STANDARD & POOR' S

BTN o L8l St
Outlook Local Issuer 4 4
Issuer Credit Issuer Issuer
Credit Credit Credit
ALPHA BANK AE ALPHA GA Equity GR STABLE CCC+ C CCcC+ C
EUROBANK ERGASIAS SA EUROB GA Equity GR STABLE CCC+ C CcCcC+ C
NATIONAL BANK OF GREECE ETE GA Equity GR STABLE CCC+ C CCC+ C
PIRAEUS BANK S.A TPEIR GA Equity GR STABLE CCC+ C CCC+ C
BANK OF GREECE TELL GA Equity GR #N/A NR NR NR NR
HSBC BANK PLC MID LN Equity GB STABLE AA- A-1+ AA- A-1+
MOODY' S
Local Long Foreign Long . Senior
Outlook Term Bank Term Bank S Unsecured
) . ed Debt
Deposits Deposits Debt
ALPHA BANK AE ALPHA GA Equity GR POS Caa3 Caa3 (P)Caa3 (P)Caa3
EUROBANK ERGASIAS SA EUROB GA Equity GR STABLE Caa3 Caa3 Caa3 Caa3
NATIONAL BANK OF GREECE ETE GA Equity GR POS Caa3 Caa3 #N/A Caa2
PIRAEUS BANK S.A TPEIR GA Equity GR STABLE Caa3 Caa3 (P)Caa3 (P)Caa3
BANK OF GREECE TELL GA Equity GR #N/A #N/A #N/A #N/A WR
HSBC BANK PLC MID LN Equity GB #N/A Aa3  *- Aa3  *- A3 *- Aa3  *-
FITCH
Lolr;gs:::m Senior
Unsecured Short Term
Default
. Debt
Rating
ALPHA BANK AE ALPHA GA Equity GR RD C *+ C
EUROBANK ERGASIAS SA EUROB GA Equity GR RD C *+ C
NATIONAL BANK OF GREECE ETE GA Equity GR RD WD C
PIRAEUS BANK S.A TPEIR GA Equity GR RD C *+ C
BANK OF GREECE TELL GA Equity GR #N/A #N/A #N/A
HSBC BANK PLC MID LN Equity GB AA- AA- Fl+
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A6 TO OUVOALKO TOCO Twv Tapelokwv Stobeoipwv tng Etaipeiag UPoug €31 ek. mood €88 xWA. eival
tonoBetnuévo og EAANVLKA CUCTNULKA TILOTWTIKA 6pUpata.

e Kivéuvog Pevototntag

O kivbuvog peuototnTag cuVoALKa yla tnv Etatpeia Siatnpeital oe xapnAd enineda pe tn dlatripnon enapkwy
SlaBecipwv.

O kuplotepog kivbuvog peuotdtntag tou Opilou Kat tn¢ Etatpeiag adopd Kupiwg TI¢ cUVOAAAYEG TNG AYOPAS
a€LwV Kal TG ayopdg mopaywywv, otig onoieg n ATHEXClear Aettoupyei wg Kevtpikdg AvtioupBarlopevog.

Mo tnv ATHEXClear, otdxog eival n diatrpnon emapkol¢ emmeSou PeuoTOTNTAG WOTE va e€acdaliletal otL
elval oe B€on va eKMANPWOEL TIG UTIOXPEWOELG TNG 00OV aPopd 0 MANPWHEG KaL SLOKAVOVIOUOUG O OAa Ta
OXETIKA vopilopata mou kobiotavral mAnpwtéa, oto TéAoG KABe nuépag N Kai, £hOcOV amalteital, o€
evbonuepnola Baon. H ektipnon tou UYPoug Twv unoxpewoswv tng ATHEXClear yivetal toco BdaceL tou
ETIYELPNMATIKOU TNG 0XeSLOU, 0600 Kat BAacel mBavwy, aAAd ampdPAENTWY, YEYOVOTWV.

H SlaBgoun pevotodtnta thg ATHEXClear e€etdletal wg mpog ta kpltrpla mou O€tel o EMIR. Ig kaBnuepvn
Bdaon kol KAtw amod akpoia aAAd eVAoya osvapla, akpaiwv cuvBnKwyv ayopdg e¢stdletal av emapkouy to
pevotd Slabéowua mou Ba amortnBolUv PeTd TNV 0B£TnOn TWv UNOXPEwoswv amd dUo (2) opddeg
ekKaOapLloTikwy peAwv ota onola n ATHEXClear €xeL Tn peyoAUTePN amaitnon PEUOTOTNTAS YL TO KAE(OLHO
(close-out) Twv Béoewv Toug yla kABe ayopd Eexwplota (Afleg, Mapdaywya). Emiong mapakoAouBouvtal ot
QVAYKEG PEUOTOTNTOC 0TO gUVOAO tng ATHEXClear pe avadAuon Anktottwy peuotdtnrtag (liquidity gap analysis)
oe kabnuepwvr Baon.

5.5. AIAXEIPIZH KEQAAAIOY

O MpwTapxlkdG otoxos tng Staxeiplong kedpalaiou tng Etalpeiog eival va efachaliiotel n dtatpnon tng
uPNANRG MLOTOANTTIKAG Tou Stafaduiong kabwe Kal Twv VYELWV SelkTwv kKedaAaiou, wote va unootnpilovtatl
KalL vaL ETtekTElvovTal oL §pactnplotnTeg TG ETatpelag kat va peylotonoleital n afia twv Metoxwv.

Aev untnpéav al\ayEg oTnv MPOCEyyLon Tou uloBetel n Etalpeia oxetika pe tn dlaxeiplon kedalaiou Katd tn
Slapkela tou €toug 2017.

5.6. EKKAOGAPIZH ZYNAAAATQN (CLEARING)

Ta €00da and skkabapilon cuvallaywyv Slapopdwbnkav ota €7,58 k. évavtl €7,70 €K. TO AVTLOTOLYO TIEPOLVO
Slaotnua, epdavidovrag peiwon tng ta€ewg tou 1,5% Kat avaAUovTal 6ToV MOPOKATW Tiivaka:

31.12.2017 31.12.2016

Metoxwv 5.774 6.040
OpoAoywv 14 1
MNapaywywv 1.340 1.157
ETFs 4 1
MetaBéoelg - Alaondoelg (ELSkwv 0dnyLwv
ALaKavovmquot')) “! " 306 354
EvtoAég yvwatomnoinong cuvaAlaywv 146 147
2Z0volo 7.584 7.700

To £006a amo ekkaBaplon HETOXWV TA oMol AMOTEAOUVTAL OO AUTA TNEG OPYAVWHEVNC AYOPAS KoL TNG KOWNAG
mAatdoppag, aviAbav ota €5,8 k. epudavilovrag peiwon katd 4,4%.

H ouvolikn ala cuvaAldaywv oto £€tog tou 2017 aviABe oe €14,8 81 €vavtl €15,1 61 Tou MepPOvol €TOUG
napouotalovrag peiwon 2,0%. H péon nuepnota atio cuvalhaywv oto £to¢ tou 2017 avAABe ota €58,8 &k.
€vavtl Twv €60,5 ek Tou MEPOLVOL SLOCTAUATOC, ELWUEVA KATA 2,8%.
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O péoog nuepnolog OYKog Twv cUVOAAaywv LeElwBNnke katd 24,6% (72,7 ek. LETOXEG TO €T0G Tou 2017 €vavtl
96,4 €K. LETOXWV TO AVTLOTOLYO TEPUALVO SLdotnua).

O UEoOG nuepnoLOog aplOpog tTwyv cuppolaiwv otnv ayopd mapaywywv auvénbnke os 78,7 x\. cuppolala
évavtl 63,5 XA. cupBolala To avtiotolyo MEpPUOWVO Sldotnua auénuévog katd 29,3%.Ta £coda amd thv
ekkaBdplon Twv cuvallaywv ota mopaywya epdavicav avénon katd 15,8% (€1,3 ek. to £€tog Tou 2017 évavtl
€1,2 ek. to 2016). To péoo €0060 ava ocupPoralo pewwbnke kata 9,5% (oe €0,097 oto €tog tou 2017 amd
€0,105 oto €tog Tou 2016).

Ta €co6a and petabéoelg — dlaomaocelg avépxovral oe €306 XA, pelwpéva kata 13,7% oe oxéon ME TO
avtioTtolyo mepovd SLACTNA, EVW OL EVTOAEG yvwoTtomnoinong cuvalhaywyv aviABav o €146 xA. epdavilovrag
pelwon kotd 0,7%.

5.7. YMNHPEZIEZ OIKOY EKKAOAPIZHZ

Jtnv Katnyopia autr neplhappavovtat ol cuvSpopEg Twy peAwv thg ATHEXClear yia tnv ayopd mapaywywv
KalL 0L CUVOPOUECG CUMHETEXOVTWY ELSIKOU TUTOU.

Ta €o0oba tng Katnyopiag autig Stapopdwdnkav ota €172 xA. évavil €166 XA. To avtioTolxo MePOLVo
Siaotnua, epdavitovrag avénon tng tafewg Tou 3,6% Kol avaAlovtal 6ToV MapakATw mivaka:

31.12.2017 31.12.2016
JUVOPOUEC EKKAOAPLOTIKWY UEAWV TTAPAYWYWY 119 121
Suv8popég cupUET/vTwv Edikol TuTou-EmumAéov

4
Aoy.ekkaBapilong >3 >

Z0volo 172 166

5.8. NEEZ YNHPEZIEZ (XAK-Sibex, MAnpodopikn)

Ta €o0o0da tng Katnyopiag autrg Stapopdwdnkav ota €78 Y. évavil €148 xWA. TO avtioTolo MEPCLVO
Saotnua, epdavitovrag peiwon kata 47,3%.

Mot TG AVAYKEG AUTWVY TWV UTINPECLWY €XOUV ouvadOel cUPBACELS He T LEAN Hag KABwE KAl e TPoUnBeuTh.
Ou avtiotolyeg damaveg epdavilovral otn ony. 5.22.

31.12.2017 31.12.2016

Yriootnptén dAAwv ayopwv XAK /Sibex 4 14
Yninpeoio Emir TR 74 134
Zuvolo 78 148

5.9. AOINEZ YNHPEZIEZ

MNa to €tog Tou 2017 ta €006 tTnN¢ Katnyopiog autnc avnABav o €95 xA. MNoco €26 Y. adopoloe MPOoTIUA
HEAWV XA yla TN KN EKMARPWON TNG UTIOXPEWGNG TOUG OTO JUoTnua Aflwv w¢ POog TV Tapadocn KnNTwv
aflwv Twv cuvaAlaywv, w¢ odelhav PEXPL TO TEPAG Tou Slakavoviopol kat €15 x\. adopolv mapoxn
UTIOOTNPLKTLKWV UTtNPEcLwVY o€ Etalpeieg tou Opihou. MNa to avtiotolyo Stdotnua tou 2016 To Moco avABe oe
€26 YW\. (mocgd €15 x\. adopoloe mpooTia HeEAwV XA yla T UN EKMARPWON TNG UMOXPEWONG TOUG OTO
Juotnua Aflwv wg Mpo¢ TNV mapdadoon KvNTtwv aflwv Twv cuvaAlaywv, wg odellav HEXPL TO MEPAC TOU
Slakavoviopou).
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5.10. AIAXEIPIZH KEQAAAIOY EKKAOAPIZHZ

ATOPA AZION

H Etaupeia EkkaBdapiong Zuvolhaywv Xpnuatiotnpiov ABnvwy A.E. (ATHEXClear) Stoxelpiletat to Kedpdalato
ExkaBdplong pe OKOMO TNV MPOOTOcio TOU ZUCTAMOTOG OO TLOTWTIKOUG KvdUvoug Twv EkkaBoploTikwy
MeAWV TTou amoppEouV amod Thv ekKaBAPLON TwV cuVAAaywV.

H ouppetoyn kabe Exkkabaplotikol MéNoug oto Keddalalo Ekkabaplong mpoodlopiletal pe Baon tnv Kabe
Mepida tou og autd. H pepiba amoteleital and 1o oclvoAo Twv elcdbopwv Tou Ekkabaplotikol MéNoug Tou
€xouv kotaPAnBel oto Kedpdlalo yla To OXNUATIOUO TNG, TPOOAUEAVOUEVN WUE TIG TUXOV TMPOocodoug mou
TPOKUTITOUV amd TOUG Kavoveg Slaxeiplong kot emévduong twv Stabeoipwv tou Kedahaiou Ekkabapiong,
KaBwg Kal Pe To KOoTog Slaxeiplong KvSUVWVY Kal achadelwy, Onwe npoadlopifovtal pe TIG SLadkacieg Tng
ATHEXClear. Ot mpooodol kat ta €€oda empepilovtal wg mpog kabe Mepida Ekkabaplotikol MéAoug oto
Keddlalo Ekkabaplong avaloya pe to UPog AUTAG.

OL slodopég umép tou Kedpalaiou EkkaBaplong mpémel va katafdMovtal and ta Ekkabaplotikd MEAn
0AOOXEPWCE KAl TOL{ HETPNTOIC péow Tpamellkol Aoyaptacpol tng ATHEXClear otnv TtE. Ie mepimtwon
emoTpodng XpNHUATIKoU Toool Mepidag, Omou CUVTIPEXEL MEPIMTWON KATA Toug OPOoUC TOU TOPOVTOC, N
ATHEXClear kataBAAAEL TO OXETLKO OGO O€ TPATE(IKO AoyapLacio Tou Ekkabaplotikou MéAoug.

To eldyioto UYPog Tou Kedalaiov Ekkabapiong, Baciletal oto UPog Twv cuvarlaywv ou Slevepyel To KABe
HENOG Kal uTtoAoyileTal kat' €L8KO TPOTO TOU MePLypadeTaL oTLG anodacels Tng Emtponig Kepalatayopdg
Kal oto Mépocg 4 Evotnta Il tou KavoviopoU ExkkaBdplong Zuvarlaywv Emti Kivntwv A€uwv og Aoylotiky Mopdn
¢ ATHEXClear énwg LoxVeL. Na kaBe pAva, n Stadopd tou véou umoloinou armd to mponyoUEVO UTIOAOLTO,
yla kaBe pepida MéAoug, kataBdMAetal f elompdtretal avaloyws, amod tov Ataxelploty tou Kedalaiou
ExkkaOdplong.

To véo UYog Tou Kedahailou EkkaBaplong avépxetal o €12.042.086 kat LoxVel péxpL tnv 31.03.2018.

H edpappoyr] Tou véou povtéhou otnv ayopd afuwv cUpdwva pe tov Kavoviouod EE 648/12 mou adopd to
Kedpalato EkkaBaplong kat eyyunoewv Mehwv yla Thv ayopd aflwv TEBnke og oxu tnv 16.2.2015. To nocd
mou {oxue katd tnv 31.12.2017 pall Ke To avtiotolyo moocd achaAELWV OTNV ayopa TTAPAYWYWVY ATELKOVIIETAL
KOL OTO EVEPYNTIKO Kal oto mabntikod tng Katdotaong Owkovoulkng ©éong tng 31.12.2017 kat tng 31.12.2016
(BA. onu. 5.25 & 5.31).

ATOPA NAPAITQraon

To A.Z. tng ATHEXClear otnv pe ur’ apBud 109/17.11.2014 cuvedpiaon tou evéKplve TN Snuloupyia evog
ouvOAou TIOMTIKWY Kot peBodoloywwv Slaxeiplong kivduvou Adyw tnG allayrg Tou povtélou ekkaBaplong
oTnV ayopd mapaywywv, Tou Kavoviopou ExkkaBdpiong Tuvalhaywv eni Mapaywywv aAld Kat Aoyw Ttwv
T(POCOPUOYWY OTLG AMALTAOELG Tou Kavoviouol EMIR.

Me 6ebopévn TNV HeTABAcCN OTO VEO LOVTEAO OTnV ayopd Mapaywywv Ty 1n AskepPBpiouv 2014 n ATHEXClear
oploe TG Sladikacieg Staxeiplong Kwdlvou tou uotiuatog MNoapaywywv oe edoapuoyn tou Kavoviouou
(AMO®MASH 5 ATHEXClear).

MapaAAnAa uneypadn ocvpBoocn pe tnv Tpanelo EANGSog Adyw tng W8otntag tng ATHEXClear wg dpeocou
OUUMETEXOVTO UEOW SLadilktuou oto Zuotnua Taxeiog Metadopag Kepalaiou kal AlaKavoviouoU O CUVEXN
Xpovo TARGET2-GR yla tnv kavomnoinon anattioswy tou Kavoviopou EMIR.

JUudwva Le To VEo Kavoviouo EkkaBdplong ZuvaAlaywv ent Moapaywywv Kol cuyKekpLuéva To MEpog 6 TG
Evotntag Il, urtohoyiletal pnviaia Keddhato Ekkabdaplong yia tnv Ayopd Mapaywywv, To VoG Tou omolou yla
1O Xpovikd Staotnua 01.03.2018 ¢wg 31.03.2018 avépyetal o€ €10.733.465. O umoAoyLOUOG yiveTal o€ pnviaia
Baon.

H Suaxeiplon tou Kedalaiov EkkabBapiong otnv ayopd mapaywywv 6ev Sladépel and ekeivn oto KedbdAato
EkkaBaplong otnv ayopd AfLwv (BA. avwtépw).
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5.11. AMOIBEZ KAI Ez0OAA NMPOzQNIKOY

To kootog pLobodooiog katd to £€tog Tou 2017 avABe oe €970 Y\, évavtl €1,0 k. TO QVTIOTOLXO TEPOLVO
Slaotnua, epdavitovrag peiwon kata 3,2%. O aplBuog twv epyalopévwy otig 31.12.2017 aviABe o 24 évavtl
23 atopwv otig 31.12.2016.

JOudpwva pe tnv Aoylotikr apxn mou edoapuoletal amd 01.01.2013 Eekivnoe n kedalalomoinon Samavwv
(6nuoupyia CAPEX) mou adopolv avantuén cuotnudtwy tng Etatpeiog. To moco mou kedpalalomoldnke yla
10 £10¢ TOU 2017 avépyetal otig €70 XLA., evw Sev untipée avtiotolyo moad tnv nepaotvi nepiodo.

31.12.2017 31.12.2016

A0S 0X£G TIPOCWTILKOU 706 717
EpyoSotikég elodopEg 170 179
Anolnuwoelg Adyw amoxwpnong npocwritkoy 20 0
MpoBAePn arolnp. MPOowTkou (avahoyLoT.peAétn) (23) 8
Noutég mopoxég (aodaiiotpa KAL) 97 98
ZUuvolo 970 1.002

YoXpeWOELS POG EPYO{OUEVOUG

H Etatpeia avaB£tel o avaloyloTh TNV EKMOVNON LEAETNG TIPOKELUEVOU va SlepeuvnBoUv Kat UTIOAOYLOTOUV Ta
QVOAOYLOTIKA MeYEDN, PBdosl twv mpodlaypadwv mou Oftouv ta Alebvry Aoylotika Mpotuma (AAM 19
avoOewpnpévo), TIou TPOPAEMIOUV TNV UTTOXPEWTLKN KOTAXWwPNor Toug otnv Katdotaon OKOVOULKAG @€ang
KOl OTNV KOATAOTAON OUVOALKOU €L008npatog. Katd thv avaloylotikr amotipnon («actuarial valuation»)
eAndOnoav urmoPn GAEG Ol OLKOVOULKEG Kal SnUoypodLKEC TTAPAUETPOL TTOU OXETI(OVTAL UE TOUG EPYALOEVOUG
¢ Etaupeiag.

H avaloylotikr HeAETn Slevepyeital Katd mayla ToKTkn Tou Opilou Xpnuatiotnpiov ABnvwv oto TéAog Tou
£€TOUG omoTe Kal kaBopilovtal Ta PeyEOn Kol ta SeSopéva WOTE va UTIOAOYLOTEL N aVAAOYLOTIKI) UTIOXPEWON).
Mapd To yeyovog OTL OL OLKOVOULKEG CUVONKEG Kat To TteplBAaAov otnv EANGSa, cuvexilouv va gival SUCUEVEG,
EKTLUATAL OTL 8V HeTABAAAOVTAL CNUAVTIKA TA VAAOYLOTIKA LEYEDN woTe va amatteital n nopayyeiia véag
QVOAOYLOTIKAG LEAETNC EVELAEDA TOU £TOUC.

H kivnon tg nmpoPfAedng yia tnv 31.12.2017 daivetal avaAutikd otov akoAouBo mivaka:

NOYLOTIKEG ATIELKOVIOELG OUUQWVA LE TO avadewpnuevo AAMM 19

it o G Etaupeia
Mepioboc 31.12.2017 31.12.2016

Mooa avayvwplopéva otnv Katdotaon OKOVOpIKAG O¢ong
Mapouoa aia uToxpewWoEwWv 148.900 168.123
KaBapn unoxpéwaon avayvwpiopévn otnv Katdotaon Owovoukng Oéong 148.900 168.123
Nood avayvwpLopEva 6TO AOYapLACLO AMOTEAECUATWY
Kootog tpéxovoag amaoxoAnong 3.279 4.005
KaBapadg tdkog emi tng unoxpiwong/(neplouvoikol otolxeiou) 2.993 4.110
AMAo €€060/(£0060) (29.229) 0
ZUVOALKO £§080 0TO AOoyapLACOUO AOTEAECUATWV (22.957) 8.115
MetaBoAn otnv napovoa agia tng untoxpéwong
Mapovoa agia umoxpéwang otnv apxn The mepLddou 168.123 155.663
Kootog tpéxovoag amaoxoAnong 3.279 4.005
Kbotog tokou 2.993 4.110
Mapoxég ou mMAnpwOnkav arnd tov epyoddtn 0 0
K6oTtog mepkomnwv/SLakavoviopwy/Tepuatiopol unnpeoiog 0 0
AMAo €€080/(£0060) (29.229) 0
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Avaloylotiki InuLd/(kEpS0og) - OLKOVOULKES UTIODECELS 2.175 1.863
Avahoylotikr Inuid/(képdog) - epmnelpia meptdSou 1.559 2.482
Napovoa agia urtoxpéwong oto TéAog tng nepLodou (onu.5.29) 148.900 168.123
MNpoocapuoyég

MpoCapPUOYEG OTLG UTTOXPEWOELG amo oAhayn Twv utoBEécswv (2.175) (1.863)
EUTIELPIKEG T(POCAPOYEG OTLG UTIOXPEWOELG (1.559) (2.482)
ZUVOALKO avaAoyloTiko kEpSog/(Inuwd) otnv Kabapr Oéon (3.734) (4.345)
MetaBoAég otnv KaBapr) UTIOXPEWGH AVOYVWPLOHEVH CTOV LOOAOYLOMO

KaBapr unoxpéwaon Kata tnv €vapén Tou £€Toug 168.123 155.663
JUvoAo Samavng mou avayVwPLOTNKE 0TO AOyaPLACHO TWV ATOTEAECUATWY (22.957) 8.115
JUVOALKO OO 6 Tou avayvwpiletal otnv Kabapr Oéon 3.734 4.345
KaBapn unoxpéwon oto téAog tng nepLodou (5.29) 148.900 168.123

Ol avaloyLoTIkEG TtapadoXEG TToU Xpnotpomollnkav otnv avaloylotiky HeAéTn cUpdwva pe to AAM 19 eival
oL akOAoUBEG:

AVOAOYLOTIKEG TP ASOXEC Huepopnvia anotipnong
31.12.2017 31.12.2016

Emtokio mpoeddAnong 1,63% 1,78%
AUEnon anodoxwv ( pLoakpoxp.) 1,00% 1,00%
MAnBwpLopdg 1,00% 1,00%
Ovnowotnta E V K 2000 (eABeTikodg mivakag) E V K 2000 (eABeTikog mivakag)
Mocooto anoxwprnoewv (Turnover) 0,50% 0,50%

Ol 6pot anoxwpnong tou Tapeiov | OL dpoL amoxwpnong tou Tapeiou
HALWKLEG KAVOVIKAG amoxwpenong Kowwvikrg Aodaiiong mou Kowwvikrg Aodaiiong mou

QVAKEL 0 KABE epyalOEVOC QVAKEL 0 KABE epyalOUEVOS
ALGPKELO UTIOXPEWOEWVY 18.21 18.52

Mapakatw mapatiBetal mivakag TeoT evalobnaoiag yla To emtoklo mposefddAnong, Tou etriolou MAnBwpLlopol
KalL TG au€nong amodoxwv yla Tnv etatpeia.

XpnUaTopoEg Etatpeia
AVOLEVOUEVEC TTOPOYEC ATTO TO TAAVO KATA TNV EMOUEVN XPron 31.12.2017 31.12.2016

Zevapla EvaioBnoiag XpnoponoloUpuevwv OKOVOULKWV Kat Anpoypadikwv

YnoBécewv
E {a 1 - Erutd ¢ % - % A : MN.A.
uouoer]ota TutokLo mpoeodAnong ouv 0,5% - % Atadopd otnv (8,43)% (8,57)%

Ynoxpewoewv

o . . p o o .
Euouoer]ota 2 - Erutokio mpoefddAnong peiov 0,5% - % Awadopd otnv M.A. 9,30% 9,47%
Ynoxpewoewv

P . o o .
EU(ILO‘GI‘}OL(X 3 - Etjoog NMAnBwplopog cuv 0,5% - % Aladopd otnv M.A. 9,32% 9,50%
Ynoxpewoewv

T . P o o .
EU(ILO‘GI‘]OL(X 4 - Etiolog NANBwplopdg peiov 0,5% - % Atadopd otnv M.A. (8,52)% (8,68)%
Ynoxpewoewv

IR p p o o .
Euouoer]cla 5 - YnéBeon Augnong MwoBou cuv 0,5% - % Aladopd otnv MN.A. 8,49% 7.88%
Ynoxpewoewv

e v p P o o .
EvaioBnoia 6 - YoBeon AuEnong MwobBou ueiov 0,5% - % Aladopd otnv M.A. (8,35)% (8,34)%

Yrnoxpewoewv

5.12. AMOIBEZ KAI EZOAA TPITQN

210 €106 2017 oL apolPeg kat ta €§oda tpitwv avAABav og €274 x(A., évavtL €67 XL\, augnuéva katd 309% oe
OX£0N LLE TO QVTLOTOLYO MEPOLVO Slaotnua Kat adopolv og apoLBEC EAeyKTWY, PHeTadpaoTwy Kot cupBoUAwv. H
onuavtik avénon odeiletal kuplwg otnv kataxwpnon mocool €200 xW\. o cUPBouUNO yla TNV £TNoLL
enavefETaon TwV HOVTEAWV £KKaBApLONG TOU XPNOLUOTIOLEL 0 olkog ekkaBdaplong kot €8 XA, yla €\eyxo
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Slaxeiplong kedpalaiwv Tpitwv kat mpoPAedn apolng EY yia afloAdynon kwvdlvou (8ev umapxouv avtiotolya
oo yla to €tog 2016).

31.12.2017 31.12.2016

ApotBec pehwv A.3. 11 8
ApoLBEc eheyKTwV 20 24
ApotBec cuBOUAWY & AoLéG apoLBEG 243 22
Nounég apotPBec 0 13
Zuvolo 274 67

5.13. ZYNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPIZH

OL damnaveg ouvtpnong Aoylopikol yla to €tog 2017 aviABav oto mood twv €67 xW. €vavil €74 X\ To
avtiotolyo nepovo dlaotnua.

Ol damavecg cuvtpnong AoyLopLKoU Kal e€0TALOMOU amoTteAoUV GUUPBATIKEG UTIOXPEWOELG TNG ETatpeiag.

5.14. OOPOI-ONA

O un skmumtopevog ¢opog mpootiBeuevng aflag kat Aoutol pdpol mou emPaplvouv TO KOOTOG £PYACLWY
avnABe oto moco twv €178 xA. évavil €74 x\. To avtiotolyo mepowo Sldotnua. To 1mooo sudaviletal
augnuévo Aoyw tng Kataxwpnong oto £€tog 2017 mooou €48 y\. yia OMNA damavwv RISC DYNAMICS, €35 xA.
yla OMNA damavwv OLIVER WYMAN yla umtnpeoieg clearing benchmarking study, kat €22 y\. yia ®NA damavwy
REGIS TR (avtiotolya mood dev umtfipxav oto £tog 2016).

5.15. AIAXEIPIZH KTHPIQN / EZONAIZMOY

Jtn katnyopio autr mepthapBdavovrol £€0ba omwe: dUAafn Kol Kabaplopoc eyKATAOTACEWVY, KaOwC Kal
Samavn VAWV kaBapLotntac.

Ta £€06a Slaxeiplong ktnpiwv kot g€omAopol yla to £€tog tou 2017 avAlBav os €29 X\. mapapEVOVTAS
OUETAPANTA O OXECN HUE TO AVTIOTOLYO TEPUCLVO SLACTN AL,

5.16. NATIA XPEQzH AIAKANONIZMOY

OL Samaveg TnG mAylag TRoLag Xpewong Stakavoviopol aviABav oto moood twv €4.558 xI\., Evavtl €5.500 yIA.
TO QVTLOTOLXO TIEPOLVO SLACTNUA, UELWUEVES KATA 17,1%. To mood avadpEPETaL GTOV UTIOAOYLOMO yLla TO £TOG
Tou 2017 ywa TNV MAyla €TAOLX XPEWON OLOKOVOVIOUOU evioAwv, cUpdwva pe to apbpo 1 map. l.a tng
KQVOVLOTLKNG amddacng 1 mepl «xpewoswv Slaxelplong Kal AELToupylag CUCTAUATOG QUAWV TITAWV» TNG
ATHEXCSD.

Joudwva pe anodaon tou A.X. tng ATHEXCSD tpomomnot|Bnke n mayla eTiola XpEwaon SLaKAvVoVIoUOU EVTOAWY
yla t xpnon 2017 kot untoAoyiletal o mooootd 60% emi Twv €008wWV TNG EKKAOAPLONG TWV CUVAAAOY WY OTTWG
Slapopdwvovtal otov olko ekkaBaplong, He ehdxloto kataBoAlopuevo moocd ta €3,0 ek. Kol HEYLOTO
kataBaAlopevo oao ta €15,0 ek. eTnolwg.

Mo to avtiotolo mepuowo dldotnua n Maywa eThola xpéwon Slakavoviopol evioAwv umoAoyilovtav ot
TO0C00TO 81% Twv €006WV TNG ekKABAPLONG TwV cuvallaywyv onwg Slapopdwvovtal otov oiko ekkabaplong,
pe eAdyloto KataBaAAopevo nooo ta €7,5 K. Kal YEyloto kataBaAAouevo nooo ta €15,0 ek. etnolwg.
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5.17. EZOAA MAPKETINTK & AIAQHMIZHZ

Ta €€oba marketing & dlapnuiong ya 1o £€tog tou 2017 avAlBav oto 1moco twv €9 YA évavtl €12 A,
eudavitovtag avénon oe oxéon HE TO AVTLOTOLXO TEPOLVO dldotnua kat adopolv £€oda eKSNAWCEWV Kal
Ta&L6lwVv CUMUETOXNG OE CUVESPLAL.

5.18. EZOAA :YMMETOXHZ ZE QOPEIZ

Ta €€06a G kKatnyopiag autng avilBav oto mood twv €18 XA, To €tog Tou 2017, évavtl €13 xA. to 2016 Kat
adopolv Kupiwg tnVv etrola cuvdpoun g Etalpeiag otov opyaviopod EACH.

5.19. EZOAA AEITOYPrIAZz

Ta €€oda Asttoupylag yia to €tog tou 2017 aviABav oe €254 xA. évavtl €198 xA. To avtioTol o mepovo
Slaotnua spdavitovrag avénon 28%. H avénon odeiletal otnv alénon TwWV UMOCTNPLKTIKWY UTINPECLWY TTOU
napéxovral and AAeg Etailpeieg tou Opidou Xpnuatiotnpiou ABnvwy mpog thv ATHEXClear kat avaAuovtot
OTOV TAPAKATW TivVoKa:

31.12.2017 31.12.2016

‘E€oba TaLbilwv 7 13
YTnpeoieg UMOOTNPLKTIKAG AELToUpyLag 173 147
Evoikla ktnpiwv oe etatpeieg Opilov 55 46
Aouna 19 (8)
ZUvolo 254 198

2Ta Aound £€€06a TN Katnyoplag autng yia to 2016 cupneplapPfavetal avtiloylopog npopAedng ecddou amno
axpnolpomnointeg mpoPAEPELC.

5.20. TtE XPHMATIKOZ AIAKANONIZMOz

210 £€10¢ Tou 2017 kataPfAnBnkav mpounbeleg UPoug €5 XA. otnv Tpamela tng EAAMGASOG yla TO XpNUOTIKO
Slokavoviopd ent cuvalaywv alwv Kot eni cuvaAlaywv mopaywywv, cUpdwva Ue T cUUPacn mou €xel
uroypadei petafy tng TTtE kot twv Etalpelwv tou Opilou, mopopévovtag aUeTAPBANTEC O oxéon UE TO
avtioTtolyo nmepoLvo Staotnua.

5.21. NOPOZ ENITPOMNHZ KEQAANAIATOPAZ

3To Aeltoupylkd amotéAeopa Sev umoloyiletat o MNopo¢ tng Emtpomng Kedalaiayopdg, o omoiog
Stapopdpwbnke ota €580 XA. yla to €to¢ Tou 2017 €vavtl €585 XA. To avtiotolyo MePOWVO SLAOTNUA, EVW
ELOTPATTETAL YL Aoyaplacpo tng Emtpornr¢ Kedalatayopdg otnv omnoia kat anodidetal. H peiwon odeiletat
otV MTwon TG aflog tng ekkabdaplong Twv cuvallaywv emi tng omoiag urtoloyiletad.

5.22. AATANEZ NEQN YMNHPEZIQN

Ta €€oda tng katnyopioag autng Slapopdwdnkav ota €131 xA. €évavtl €159 xW\. To avrioTolxo mepovo
Slaotnua, Helwpéva Kotd 17,6%. TNUAVTIKO HEPOC TOU TTOGoU AUTOU ELOTIPATTETAL Ao Ta MEAN (onu. 5.8).
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31.12.2017 31.12.2016

Aamaveg Yninpeowwv MAnpodopikng (EMIR-UNAVISTA

FULL DELEGATED REPORTING) 131 159

ZUvolo 131 159

5.23. IAIOXPHZIMONOIOYMENA ENZQMATA MNATIA KAl AYAA MEPOYZIAKA
2TOIXEIA

Ta evowpata Kol acwpata naya tng Etalpesiag katd tnv 31.12.2017 kat 31.12.2016 avalvovral wg e€AG:

ATHEXCLEAR
‘ErumAa ko At:lz;lga
Aoundg ) Npoypéy/ta Z0volo

€§omMALONOG H/Y
Aéia KTHOEWC KaL AMOTIHACEWG Katd thv 31/12/2015 378 498 876
MNpooBiikeg nepLodou 2016 83 157 240
Mewwoelg meptodou 2016 (4) (461) (465)
Aéia KTHOEWC KAl AMOTIHACEWG Katd tnv 31/12/2016 457 194 651
ZUCOWPEUUEVEG aooBEoEL Katd tnv 31/12/2015 377 469 846
AnooBéoelg meplodou 2016 16 24 40
Melwon cuoowpeupévwy anocBéowv 2016 (4) (461) (465)
ZucowpPEUUEVEG amooBEoELS Katd tnv 31/12/2016 389 32 421
Avanoofeotn afia
Katd tnv 31/12/2015 1 29 30
Katd tnv 31/12/2016 68 162 230

ATHEXCLEAR
‘EmutAa ka A‘:‘ZHEQ
Aoundg I'Ipovp‘:iu . Z0volo

€§OTMALONOG H/Y
Aio KTAOEWG Kol AMOTIUAOEWG Katd tnv 31/12/2016 457 194 651
MpooBiikeg nepLodou 2017 0 253 253
Mewwoelg meptodou 2017 , 0
Aio KTAOEWG KoLl AMOTIUAOEWG Katd tnv 31/12/2017 457 447 904
ZUOCWPEVNEVEG atooBEoeLg katd tnv 31/12/2016 389 32 421
AnooBéoelg meplodou 2017 15 48 63
Meilwon cuoowpeupévwy anocBéowy 2017 0
JUOCWPEVUEVEG atooBEoeLg katd tnv 31/12/2017 404 80 484
Avanoofeotn agia
Kotd tnv 31/12/2016 68 162 230
Katd tnv 31/12/2017 53 367 420

5.24. NEAATEZ KAI AOINEZ EMNOPIKEZ ANAITHZEIZ

OM\e¢ oL amaltnoelg eival BpaxumpoBeopeg kal, w¢ €k toutou, Sev amatteital mpoefddAnon katd tnv
NUEPOUNVia TNG KATACTOONG TNG OWKOVOUIKAG B€ong. H avaAuon Twv MEAATWY KAl TwV AOUTWY ATMOLTHOEWY
TAPOUCLATETAL OTOV TIAPAKATW TILVAKAL:
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31.12.2017 31.12.2016

Mehateg 488 434
MeAateg Ophikol 5 0
Melov: mpoPAEPeL yLa eMODOAELG amMALTOELG (15) (15)
KaBapég EUMOPLKEG QAT OELG 478 419

NOLTIEG QAT OELG
MNapakpatoUpuevog GOPog LEPLOUATWY TtpoG cupPndLond

300 300
(1)
MpomAnpwpéva un dedouvdevpéva £€oda 18 27
Xpewoteg Stadopot 7 35
Zuvolo 325 362
Anatntog ¢popog eLoodriparoc (2) 74 1.254

1. ©®opog ent TWV UEPLOUATWY TIOU ELOTIPAXONKE altd T CUUUETOXA oTo XA katd 10% to 2012. Méplopa
€1,2 ek. * 25% (dopog peplopdtwy) = €300 XIA.
2. T tnv Etaipeia n kivnon tng umoxpéwong ¢popou €Locodrpatog oto £tog tou 2017 katéAnée oe
amnaitnon €74 x\. (évavtl €1.254 x1\. to 2016) kat epdaviletal oto evepyntiko (onu. 5.32).
H AoyloTikr agia Tou UToAoImoU TwWV MAPATAVW ATALTHOEWY Katd Tnv 31.12.2017 aviikatomntpilel Tnv eAoyn
a&ia Toug.

H kivnon t¢ mpoéPAedng twv emodalwy OMALTHCEWY EXEL WG aKOAOUBWC:

NpoPA£YPeLg yia emodaleig anattioeLg

Ynohouro 31.12.2015 15
MpooBetn mpoPAedn oto 2016 0
Ynohouro 31.12.2016 15
MpooBetn mpoBAedn oto 2017 0
Ynohouro 31.12.2017 15

Mapakdtw ylvetal SLaxwPLoUOE TWV AMALTHOEWY TNG ETALPELAS OF:
a) Mn An€utpoBeopeg
B) An€mpoBeopeg xwpig onpavtikd kivbuvo abétnong

V) An€umpdOeopeg pe onUavTKO Kivouvo abétnong

31.12.2017 31.12.2016
AwaBabpiosis an)c::’s:)i:f)on ano::.:wcn an)cf:fg.:f)on ano::,zwon
Mn AnéutpdBeopeg 478 0 419 0
An&utpdBeceg XWPLG ONUAVTIKO Kivouvo aBétnong 0 0 0 0
AnéutpdBeopeg pe onpavtkd kivduvo abétnong 0 15 0 15
Mpo npoPAéPewv 478 15 419 15
Meiov: mpoPAeeLc yia anopeiwon agiag 0 15 0 15
Meta npoBAéPpewv 478 0 419 0
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5.25. AIAGEZIMA TPITQN ZE TPAMEZIKO AOTAPIAZIMO ATHEXClear
(EEASDANIZEIL)

Ta topelakd OSwabéopa tng ATHEXClear mou adopolv oe AcddAeleg UTO popdr HETPNTWYV TWV
ExkaBaplotikwv MeAdwv kabBwg kat ta Stabgoipa tou Kedpadaiou Ekkabdpiong ocUppwva pe TNV MEVOUTIKA
ToALtikn tng ATHEXClear, tnpouvtal amno tnv ATHEXClear o Aoyaplaopo tng mou Thpel wg AUECOG ZUUUETEXWV
oto Target2 otnv Tpamela tng EAAGSOG.

H edappoyn tng emevSuTikAg moAtikn¢ tng ATHEXClear €ekivnoe aueoa pe tnv €KKivnon Tou VEOU LOVTEAOU
ekkaOaplong kat dlaxeiplong KwvdUvou TnG ayopdg mopaywywv, tnv 1.12.2014. To moco twv €156.032 xLA. ou
avoAUeTal KATWTEPW Kal amelkoviletal otnv Koatdotaon Owkovopkng Oéong tg 31.12.2017 koL oto
EVEPYNTLKO KOl 0TO Tadntiko, adopd aoddrele¢ MeAWV TNG ayopds mapaywywy Kol TG ayopag a&lwv mou
katatiBevtal oto tpameliké Aoyaplacpd tng ATHEXClear otnv Tpamelo EAAGSOG kat Siaxelpiletat n
ATHEXClear.

H edpappoyr] tou véou poviéhou otnv ayopd afuwv oupdwva pe tov Kavoviopd EE 648/12 mou adopd to
kedahato EkkabdapLong kat eyyuoewv MeAwv yla tnv ayopa aflwv t€0nke o LoxL tnv 16.2.2015.

31.12.2017 31.12.2016

Aodadleleg Ked.EkkaBdplong Ayopdg AfLwv 10.475 15.726
MpooBeteg Aodaeieg Ked.EkkaBdpLlong Ayopadg ASLwv 99.324 145.202
Aodadleleg Ked.EkkaBdapiong Ayopdg Napaywywv 8.685 8.207
MpooBeteg Aodalete. Ked.EkkaBapiong Ayopadg Mapaywywv 37.548 35.717
Zuvolo 156.032 204.852

5.26. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta Slabéoua tomobetolvtal oe Bpayuxpovieg tokodopes emevOUOELG PE OKOTO va Heylotonoltnbouv ta
odéAn, ocludwva TAVTA PE TNV TOALTIKN TIOU XOPACOETAL amno tnv Emtponn Itpatnylkwyv Emevéluoewv tng
Etatpeiac.

Ao TG 26/11/2014 ta tapelakd Stabéotpa tng ATHEXClear, tnpouvtat og Aoyaplacuolg thg otnv Tpdmela tng
EAGS0o¢, oupdwva pe TV emevBUTIKN TIOALTIKN TG ETatpelag kat Toug dpoug ou mpoPAémnovtal oto dpbpo 45
tou Kavoviopou (EE) 153/2013. Antd tnv avwTtépw moALtikr] e€atpeital £va ood to onoio Sev umepPaivel Tng
500 XA. TOU Tnpeital OTI EUTIOPIKEG TPATELEG KOL XPNOLUOTIOLEITAL OTMOKAELOTIKA Yl T KOONUEPLVEG
AELTOUPYIKEG avayKkeg TG ATHEXClear.

InUELWVETaL OTL, oL katabéoelg otnv TTE eixav apvntiko mtokio 0,1% yia to Sidotnua 11/6/2014-9/9/2014,
apvntiko 0,2% amé 10/9/2014-8/12/2015, apvntikd 0,3% amd tnv 9/12/2015 kat apvntikd 0,4% amd tnv
16/3/2016 ko €netta.

Ao TNV Mapanavw xpEwon Twv Katabéoswv otnv TTE n Etalpeia emiPopuvbnke oto £tog tou 2017 pe €117
XW\. évavtl €109 xtA. To avtioTtolyo nmepuactvo dlaotnpa. H avaluon twv dtabecipwy tng Etalpeiag £xel wg e€Ac:

31.12.2017 31.12.2016

KataBéoelg otnv Tpamela tng EANGS0g 30.685 28.101
KataBéoelg 0P ewg oe epmopikég Tpameleg 88 93
Taueio 3 5
Z0volo 30.776 28.199
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5.27. ANABAAANOMENH ®OPOAOTIA

Ot Aoyaplaopol twv avaBalopevwv ¢opwv avialBav oe €67 xWA. évavtl €67 XWA. TNV MEPOLVR Xprion Kat
adopolv poBAEPELG AVAAOYLOTLKNAG LEAETNG KAL AUAQ TIEPLOUCLAKA OTOLXELQL.

Juudwva pe tn popoloyikn vopobeaoia, (v.4334/2015), o popoloylkdg cuvteAeotrg Tou GOPOU ELCOSHUATOC
VOULKWVY TIPOCWTIWYV aVEPXETAL o€ 29% yla Tn Xprion 2017.

O avafBal\opevog popog elocodrpatog urtohoyiletal pe BAon TIC MPOowPLVES SladopEG OL OTOLEG TTPOKUTITOUV
LTV TNG AOYLOTIKNAG aflag TWV TIEPLOUGCLOKWY OTOLXELWY KOl TWV UTIOXPEWCEWY, TIOU TIEPLAAUBAVOVTAL OTLG
OLKOVOULKEG KATAOTAOELG KoL TNG dopoloylkic afiag mou amodibetal oe autd cUpdwva Pe tn Popoloyikn
vouobBeoia.

H xpéwon ywa avapoAiopevoug ¢opoug eloodnpatog (avaBallopevn dopoloyikny umoxpéwaon) otnv
Kataotaon ZuvoAikoU Elcodnpatog mepléXeL TIG mPoowpLveEG GopoAoyLkeG SLadopEG TOU MPOKUTITOUV KUPLWG
arnd AoywoBévrta €ooda-képdn ta omoio Ba dopoloynBolv oe peAlovtikd xpovo. H miotwon yla
avapaAlopevoug ¢opoug (avaBarllopevn dopoloyikn amaitnon) mepLEXeEL KUPLWG TPOoWPLVES GOPONOYIKEG
S10popéC TTOU TIPOKUTTOUV ATIO CUYKEKPLUEVEG TIPOPAEYELS, OL Oomoieg sival popoloyLKA EKTIECTEEG KATA TNV
TPOYHUATOMOINGON TOUG. XPEWOTIKA KAl TILOTWTLKA urtoAoura avaBalopevng dopoloyiag cupndilovral otav
UTIAPXEL VOULIKA Loxupd Oikaiwpa cupPndlopol kat ot avaBoAAopeveg GOPOAOYIKEG QTOULTHOELS KO
UTIOXPEWOELS apopolV og HOPOUG ELOOSHLATOG ELCTIPATIOMEVOUG Ao TNV Ppopoloyikr apxn.

AvapaAAopevn Dopoloyia 31.12.2017 31.12.2016

AvaBal\opeveg GopoAOYLKEG OTIOLTHOELG 67 67
AvaBal\opeveg GopoAOYLKEG UTIOXPEWOELG 0 0
Zuvolo 67 67

H avaAuon Twv avaBaAAOPEVWY OMALTCEWY aVAAVETAL WG EENG:

NMPOBAEWEIZ
AvaBaAAopeveG GOPOAOYLKES ANAANOTIZTIKHZ KAI ,
) AZQMATA NATIA AOINEZ NPOBAEWEIZ Z0voAo
QMOLTOELG ANOZHMIQZHZ

nPoOzQNIKoYy
YrnoAouto 1/1/2016 15 45 10 70
(Xpéwon) / miotwon anoteheopdtwy (7) 3 0 (4)
Xpéwon) / miotwon Aoumwv
(Xp n’) / ’ n 0 1 o 1
GUVOALKWV E008WV
'YriéAouo 31/12/2016 8 49 10 67
(Xpéwon) / miotwon anoteAeopdtwy (7) 1 6 0
Xpéwon) / mioctwon Aoutwv
(Xp n‘) / : n 0 0 o 0
GUVOALKWV 006wV
'YridoAouto 31/12/2017 1 50 16 67

5.28. METOXIKO KEQQAANAIO KAI AOOGEMATIKA

a) Metoxtko kepaialo

MeTad TNV anocyLon tou kKAadou ekkaBaplong twv cuvaAlaywv Kal elodpopag tou otnv ATHEXClear To PETOXLIKO
keddalalo tn¢ Etalpeiag Stapopdwbnke os €25.500.000 amoteAolpevo amd 8.500.000 KOLVEC OVOUOOTLKEG
HeToXEC aiag €3 (Tpuwv eupw) N kABe pia. To pHeTOXKO KedaAalo tnG Etalpeiag mapepeve apetafAnto HEXpL
v 31.12.2017.
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B) AmoOgpatikad

31.12.2017 31.12.2016
TOKTIKO amoBepatiko 217 217

Z0volo 217 217

y) AnoteAéopata LG véov

Ta anoteAéopata €1¢ véov Uoug €4.367 YIA. tng 31.12.2017 auénbnkav katd €449 x\. mou ival ta kabapd
AoOUTd GUVOALKA EL0OSHMOTA ETA Ao PpOpoug Tou €toug 2017 (BA. 4.1).

8) Kedalalakég anattroeLg

Juudwva pe tov Kavovioud EMIR (dpBpo 45 tou kavoviopoU EE APIO. 648/2012) évag oikog ekkabdplong
TPETEL VA SLATNpEl YPOUUEG AUVOC O TIEPIMTWON aB€Tnong UTIoXPEWONG LEAOUG.

JUpdwva pe to ApBpo 35 TWV TEXVIKWY TPOTUTIWV YL TOUG oikoug ekkaBdaplong umoloyiletal To moad Twv
15lwv MOPWV TWV KEVIPLKWV aVTIOUUBAAAOMEVWY TIOU XPNOLLOTIOLOUVTOL OTLG YPOUUEG AUUVOG OE TIEPLTTWON
aB£TnoNg UToXPEWONC, CUYKEKPLUEVAL:

e O KevtplkoG avtioupBaliopevog Statnpel kal emonpaivel xwplotd mooo eldikwy olwv mopwv yLa
TOUG okomou¢ tou avadépovtal ato apbpo 45 mapaypadog 4 tou kavoviopou (EE) ap. 648/2012.

e O KeviplkOG avTloUUPBaAAOpeVOG uTtoAoyilel To eAdLOTO TTOGO ToU avadEépetal otnv mapdaypado 1
noMamAaotdlovtag to eAdxloto kKedalalo, TMEPAAUPBOVOUEVWY TWV OOLOVEUNTWY KEPSWV Kal
QMOBEPATIKWY Yl TOUG okomoUG mou avadépovtal oto dapbpo 16 tou KavoviopoU (EE) apiB.
648/2012 kot tou kat’ e€ouclodotnon kavoviouoL (EE) aptB. 152/2013 tng Emtponng (1), pe to 25%.

O KeVTPLKOG avTLoUUPBaAAGEVOG avaBewpel To ev AOYw €AAXLOTO TTOCO O€ €Tl BAon.

Me Baon ta avwtépw n ATHEXClear w¢ avayvwplopévog oikog ekkaBaplong ekmovnoe €ékBeon «MeBodoloyia
YrnoAoylopoU Kedbahalokwv Amattrioswv» o cuvepyaoio pe cupfBoulouc, omou avalvetal n pebodoloyia
IOV £POPUOOTNKE TIPOKELUEVOU VA EKTIUNBOUV Ol KEPAAALOKEG QTMALTHOELS Yla TILOTWTIKO Kivduvo, Kivduvo
avtloupBarlopévou, kivbuvog ayopdg, Kivouvo TeEpUATIONOU, AELTOUPYLKO KivBUVO Kal ETMULXELPNUOTIKO
Kivbuvo. H peBodoloyia mou edpapuootnke Baoiletal ota €NG:

e  Kavoviouog (EE) 648/2012 kau (EE) 152/2013 ko (EE) 153/2013

e  Kavoviouodg (EE) 575/2013

e  FSA: Prudential sourcebook for Banks, Building Societies and Investment Firms
o BIRBU 13,4 CCR mark to market method
o BIRBU 5,4 Financial collateral
o BIRBU 3 Standardized credit risk

H ATHEXClear umoAoyilelL TaKTIKA o€ TpLunviaia Baon kat epudavilel oTIC OLKOVOULIKEG EKDETELG Kol EVOLAPEDES
OLKOVOULKEG KATAOTACELS TG KEDOAALAKEG QTTALTIOELG TIOU £LVAL QMAPAITNTEG TIPOKELUEVOU VAL AVTOTIOKPIVETAL
OTLG KOWVOVLOTLKEG UTIOXPEWOELG TNG.

H ATHEXClear spopuodlel Sladlkaoieg yla tov MpocSloplopd OAwvV Twv MNywv KvdUVwV Tou pmopel va
EMNPEACOUV TLG TPEXOUCEC AELTOUPYLECG TNC Kot e€TAleL TNV TBavoTnTa SUVNTIKWY SUCHEVWV EMUTTWOEWY YL
ta £€0060a 1) TIg SAMAVEG TNG KO TO eMinedo tou kedbaAaiou TnG.

O kepahalakég amattrioslg tng ATHEXClear pe nuepounvia 31.12.2017 avaAlovtal 0Tov MOpoKATW TivaKa:
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Kedalarakég Anatiioelg (Evpw '000)

Kedbalarakég
Eidog Kiv6Uvou ATQUTA GELG TNG
31.12.2017

MoTWTIKOG Kivduvog (cUVoAo) 122

Ayopad Moapaywywv

Ayopa AfLwv 0

TomoBtnon I6iwv Kedparaiwv 122
Kivéuvog Ayopadg 0
Kivéuvog ZuvaAhaypatog 0
Aettoupykog Kivbuvog 80
Teppotiopol Asttoupyiag 3.247
Emxelpnpatikog Kivbuvog 1.623
ZUvolo KedaAatakwv Anattrioswv 5.072
Notification Threshold 5.579
(110% twv avwtépw Kedpahatakwv Anattrioewv)
Npo6cBetol Eldikoi Nopot 1.268

(25% twv KedbaAalakwv Antatrtioewv tg 31.12.2017)

Ol KEGOAALOKEG QUMALTAOELG OTWG UTIoOAoyL{ovTal avWTEPW Elval ONUAVTIKA XOUNAOTEPES amd To UYPOCg Twv
Olwv kedpalaiwv mou epdavitovtal otnv kataotaon Owkovoulkng Béong tng Etaupeiag tng 31.12.2017.
ErutAéov ol KepaAalaKEG QMALTAOELG Elval ONUAVTIKA XaunAOTepeg amod to UPoG TWV TauEloKWwY Slabeoipwy
miou tnpel n ATHEXClear og Aoyoplacpoug epmoptkwy tpanelwy kot otnv Tpamela tng EAAGSOG.

Edv ta (6la kepdalata tng ATHEXClear umoloylotel Ot sival xapnAotepa amno to 110% twv Kedpalalakwy
OTOULTACEWY OTWG TIPOodLopLleTaL avwTEpw N XaunAdtepo amo to 110% twv 7,5 ek. «katwdAL kowvomoinong»
(notification threshold), n ATHEXClear elval urtoxpewpévn va anooteilel apéows Kowvomoinon otnv appodia
apxn (Emtpornrg Kepalatayopdg) kal va TNV evnUePWVEL TouAdxlotov o€ eBfSopadlaila Baon, LEXPLS OTOU TO
o000 Tou Kedpalaiou mou KatéxeL va untepPel AL To katwddAL kowomoinong.

OL pooBetol eldikol mépol UPoug €1.268 XA, OnwE umoAoyilovial aVWTEPW Kol Ttapauévouv otabepol otn
Slapkela TG SLaxelpLloTkAg Xpriong 2018, katavepovtal katd 54,67 % (€693 xt\.) otnv ayopd alwv kot 45,33
% (€575 XW\.) otnv ayopd mopaywywv Kotd tnv 31.12.2017.

5.29. NMPOBAEWEIZ

31.12.2017 31.12.2016
Anolnuiwon mpoowrikol Adyw g§66ou amod tnv

unnpeoia (onu. 5.11) 149 168
MpoBAédelg Antolnpiwong 20 0
Anol{npiwcon mpoowrnikou Adyw ££68ou amno thv

U“nz':zia e vw €8 f 169 168
Nounég mpoPAEYELG 20 20
ZUvolo Aownwv npoPAsPewv 20 20

H Etalpeia €xeL Slevepynoel mpoPAEPELS yia Aoutoug KvdUvoug guvoAlkoU Ttocol €20 XA, TIPOKELEVOU va
efaodallotel o mepintwon mpayuaTonoinong Toug.

H kivnon t¢ mpopAeng anolnpiwong mpoowrikol Adyw e£680ou amod tnv unnpecia avalvetal otn onu.5.11.
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H kivnon twv urtolomwv npoPAEPYewV avallETaL 6TOV MOPAKATW TIiVAKA :

ATHEXClear NpoBAPELC I'Ipoﬁhslbs’tc
I ylwa Aoutoug
KwSUvoug
YnéAouro tnv 31.12.2015 0 20
MNpooBetn mpoPAedn otn xprion 0 0
YnéAouro tnv 31.12.2016 1] 20
ATHEXClear , MpoPAéYerg
Al'lpolBMprslq yta Aowrolg
TOSIZWONS KwSUvoug
YnéAouro tnv 31.12.2016 0 20
Mpoobetn npoPAedn otn xprion 20
YnéAouro tnv 31.12.2017 20 20
5.30. MPOMHOEYTEZ KAI AOINEZ EMNOPIKEZ YNOXPEQZEIZ

'ONe¢ oL umoxpewoelg sival BpaxunpoBeopeg kol w¢ ek tolTou Sev amatteital mpoe€opAnon KaTd Tnv
NUEPOUNVIA TWV OLKOVOUIKWY KOTAOTACEWV. H avalucn twv MPounBeuTwy Kal TwV AOUTWY UTIOXPEWCEWY
TAPOUCLATOVTAL OTOV TIOPOKATW TVAKAL:

31.12.2017 31.12.2016

MpopnBeutég 57 242
MpopnBeutég Ophikot (1) 1.330 51
Mopog Ermtportig Kedpohatayopadg (2) 295 234
Aebouleupéveg apoxEg tpitwy (3) 38 78
KotapAntéeg elodopeg (4) 38 1
DOpog LOBWTWY UTNPECLWY 24 25
Nournoi dpopot 7 4
Motwrtég Siddopot 31 28
ZUvolo 1.820 663
1. 3T0 TMOCO TWV UMOXPEWOEWV TIPOC TIG £TALPEieEG Tou OpiAou otig 31.12.2017 mep\apPBavetal moood

€1.221 xW\. mou adopd TNV TayLa XpEwaoh SLaKAVOVIGUOU Kol EVIOAWV YyVWwOoTomoinong AoyopLoouou
Tétoptou TPnvou 2017 mou Odelle n ATHEXClear mpog tnv ATHEXCSD (6ev umrpxe avtiotolxn
uTtoxpéwaon otig 31.12.2016) kabwg kat € 109 xtA. yLa UTTOOTNPLKTLKEG UTINPEGLEC.

O Nopog tn¢ Emtpomng Kedbohaitayopdg (€295 xA.) umoAoyiletal emi Ttwv XpNUATLOTNPLOKWY
ouvaA\aywv oTnv ayopad aflwy Kal mapaywywyv Kat anodidetal otnv Emtponn Kepohatayopdg eviog
SUo pnvwv amnod tn Anén kabe efapnvou. To avwtepo mMood adopd to deltepo e€aunvo tou 2017
(onu.5.21).

Mo 1o £€10¢ 2017 T0 MOCO adopd mPOPAedn apolBrg EY €23 xA\. yia afloAoynon kivduvou kot €12 xiA.
YLlal OLKOVOULKOUG EAEYXOUG ,EVW YL TO £T0G 2016 To o6 adopd mpoPAEPelg Samavwv UNAVISTA.

Ma to £t0o¢ 2017 10 M0Co adopa mpoPAePn apolpwy evw yla To €tog 2016 dev uTnpxe avtiotoLyo
ToGoo0.

H Aoylotikn afla Twv Mapandvw UTTOXPEWOEWY OVTLKATOTTPIL(EL TNV eVAoyn afia Touc.
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5.31. AIAGEZIMA TPITQN 2THN TPAMNEZA THZ EAANAAOZ

Ta tapelakd OSwaBéowa tng ATHEXClear mou oadopouv oe Acddleleg umo popdr HETPNTWV TwV
ExkaBaplotikwv Medwv kabBwg kat ta Stabgoipa tou Kedpadaiou Ekkabdpiong cUppwva pe TNV MEVOUTIKA
ToAttikn tng ATHEXClear, tnpouvtat amno tnv ATHEXClear o Aoyaplaopd tng mou Tnpel wg ALESOG ZUMUETEXWVY
oto Target2 otnv Tpamela tng EAAGSOG.

H edappoyn tng emevSuTikAg moATikA¢ tTnG ATHEXClear €ekivnoe aueoa pe tnv €KKivnon Tou VEOU LOVTEAOU
ekkaBaplong kat dlaxeiplong kwvdUvou Tng ayopdg mopaywywv, tnv 1.12.2014. To mood twv €156.032 xLA. ou
avoAUeTal TapakATw Kol amelkoviletal otnv Katdotaon Owovoulkng @éong tng 31.12.2017 Kot oto
EVEPYNTLKO Kot 0To mabnTikd adopd acddaleleg MeAwv TNG ayopds MAPAYWYWY Kol TNG ayopds aglwv mou
katatiBevtat oto tpamelikd Aoyoaplacpd tng ATHEXClear otnv Tpamelo EAAGSoG kat Siaxelpiletal n
ATHEXClear.

H ebappoyr tou véou povtéhou otnv ayopd aflwv cupdwva pe tov Kavoviopd EE 648/12 mou adopd to
kebahato EkkaBdplong kat eyyuioewv MeAwv yla tnv ayopd aflwv tédnke ot oL tnv 16.2.2015.

31.12.2017 31.12.2016

Aodadleleg Ked.EkkaBdpiong Ayopag ASLwv 10.475 15.726
MpooBeteg Aodaleieg Ked.EkkaBdpiong Ayopdg ASLwv 99.324 145.202
Aodaleleg Ked.EkkaBdapLong Ayopdg mopaywywv 8.685 8.207
MpooBeteg Aodaleieg Ked.EkkaBdpLong Ayopdg mapaywywv 37.548 35.717
Zuvolo 156.032 204.852

5.32. TPEXQN ®OPOZ EIZOAHMATOZ KAl ®OPOI EIZOAHMATOZ NAHPQTEOI

H Atoiknon tng Etatpeiag otnpl{dpevn otig SuvatotnTeg mou TOpEXEL N dopoloyikr vopoBeoia oxedldlet tnv
TIOALTIKI) TNG KE TPOTIO WOoTe va elaylotomolel Tn popoloyikr T emBdapuvon. Baoel autrg Tng mapadoxng,
€xel BewpnBel OTL Ta KEPSN TNG MEpLOdoU TOU Tpaypatonoincav n Etalpeia kot ot Buyatpkég tng Ba
SlavepunBouv og adpopoloynTa amoBeUATIKA KATA TO LEYLOTO SUVATO EMUTPEMOWEVO OGO TOUG.

OL pn ekmuttopeveg damaveg nephapBdavouv, kupiwg mpoPAéPetg, Stddpopa £€06a, kabwg emiong mood ta
omoia Bewpolvtal and tnv Etalpeia wg pn Sduvdapeva va SikatoloynBolv wg Mopaywylkeég Samaveg os
evbexouevo $opoloyilkd €NeyXO Kal oL omoieg avapopdwvovtal and tn Sloiknon KoTd Tov UTIOAOYLOUO Tou
$opou eloodnpuaroc.

Yroxpewoelg anod ¢popoug
31.12.2017 31.12.2016

Dopog Eloodnpatog 223 0
AvoBailopevog Dopog 1 4
[E§o60 Ddpou Eloodrparog 224 4

H ocupdwvia tou popou elcodnuatog pe ta kEpSN mpo Gopwv, e BAON TOUG LOXUOVTEG CUVTEAECTEG KOl TOU
€€066ou NG dopoloyiag, £xel WG €NG:
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Dopog Elcodnparog 31.12.2017 31.12.2016
Képdn mpo popwv 676 173
Juvteheotrig GOpoU ELOOSHATOG 29% 29%
Avapevouevo £€060 dopou 196 50
Dopoloyikn enidpaon pn dopoloyntéwv 005wV 0 (46)
®opoloytkn enidpaon [N EKTULMTOUEVWY Samavwy 28 0
E§060 PpOpov LGOS ATOG 224 4

Ynoxpewoeig oo ¢popoug
31.12.2017 31.12.2016

Yroxpewoelg /(Arattioeig) 31.12 (1.254) (1.332)
‘E€o60 Dopou Elcodnpuatog 223 0
Dobpol kataPAnBévreg 0 78
Emiotpodég dOpou €006 UATOC 957 0
Ynoxpewoeig/(Anattioeig) (BA.onp. 2.25) (74) (1.254)

SOudwva pe tn doporoyikn vopobeaia (v.4334/2015), o popoloylkds cuVTEAECTAC Tou edapuOleETAL ATO TLG
etalpeieg StapopdwOnke oe 29% yla Tn xprion tou 2015 Kot PETA.

Me tov i6to vopo 4334/2015 n npokataBolr ¢Opou EL00SAUATOC TV AVWVUHWY ETALPELWV £XEL auénBel amod
80% o€ 100%.

H Etatpeia ewoénpate amnod to EAANVIKO Anpdaoto evtog tou 2017 emtotpodr popou €976 xiA. ou adopolae Thv
xprion 2013.

'EkOeon ®opoloyLkr¢ Zuppopdwong

Ma tig xpnoeilg 2011 €wg 2015, ot EAAnvikég Avwvupeg Etatpieg kat ot Etatpieg Neploplopévng EuBUVNG mou ot
€TNOLEC OLKOVOUIKEC TOUG KOTOOTAOELG €AEYXOVIAL UTOXPEWTLKA, uToxpeolvtal va Aapfdavouv «Etnolo
Motomowntikd» mou TpoPAEmeTal otnv map.5 tou dpBpou 82 tou N.2238/1994 kot to dpbpo 65A TOU
N.4174/2013, 1o onoio ekdibetal PeTd ard popoloyikd EAeyxo mou Sievepyeitat and tov i6to Nopo EAeykn
N eAEYKTIKO ypadelo ToOU €eAEyXEL TIC ETNOLEC OLKOVOMIKEG KATOOTACELS. Katomwv oAokAnpwong Ttou
doporoyikoU eAéyxou, o NOpLUOG EAeYKTHG ) TO EAeYKTIKO ypadeio ekdidel otnv Etaipia «ExkBeon Qopoloyikng
JUPMOPDWONG» KAl OTNV CUVEXELA TNV UTTOBAAEL NAEKTPOVIKA 0TO YITOUPYELo OLKOVOULKWV.

AT ™ xpnon 2016 kat peta n €kdoon tou «Etrolou MiotomolnTikoU» gival mpoatpetiky. H dopoloyikn apxn
Statnpel to Sikaiwpa va mpoxwpnosl oe Gopoloylko EAeyxo €viOg Tou BeomioBévtog mAaloiov OMwe auTo
opiletal oto apBpo 36 tou N.4174/2013.

Avéleykteg GOPOAOYIKEG XPOELG

H Etalpia €xel eleyxBel amd TG $OPOAOYIKEC OaPXEC KOL EXEL TIEPOLWOEL OPLOTIKA OAEG TG OVEAEYKTEG
dopoloyikd xpnoeLg, EXPL KalL Th xprion tou 2009.

H Etalpelo €xel avéheyktn xprion tnv xpnon tou 2010 kat &ev avapével onpavilky emidpacn emi twv
OLKOVOULKWYV KOTAOTACEWVY O€ TEPLMTwaon popoloyLlkol eAEyXOU.

Ma v xprnon 2011, n Etaipia €xel eAeyxBel and tnv PricewaterhouseCoopers A.E.kal yla tig xpriostg 2012 —
2016 €xeL eAeyxBel anod tnv Ernst and Young AE kot €xet AdBel «EkBEoelg QopoAoyikng Zuppopdwaong» xwpig
erupUAaln olpdpwva pe T toxouoeg Slatagelc (dpOpo 82 mapayp.5 N.2238/1994 yia Ti¢ xpriostg 2011-2013
Kal apBpo 65A tou N.4174/2013 yia ti¢ Xprioetg 2014-2015).

Mo tn xprion 2017 o dopoloyikdg €heyxog nén Sltevepyeital and tnv PricewaterhouseCoopers A.E. cuudwva
pe To apBpo 65A tou N.4174/2013. Katd tnv oAokArpwan tou popoloykol gAéyxou, n Sltolknon tng Etatplag
Sev avapével va pokUPouv onUAVTIKEG GOPOAOYLKEG UTIOXPEWOELG TTEPAV ATIO AUTEC TTOU Kataxwpnonkav kot
TIOU QTELKOVI{OVTOL OTLG OLKOVOLKEG KATAOTAOELC.
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5.33. INQZTOMNOIHZEIZ ZYNAEAEMENQN MEPQN

ATHEXCLEAR

ExraBdpion ZuvaAaywv

H afla twv ocuvalaywv & ta umolowuna tng Etaipeiag pe ouvbedepéva pépn avaAUETOL OTOV TAPAKATW

mivaka:

31.12.2017

31.12.2016
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3TN ouvéxela avaAvovtal ta ev8oouAlkd umdhouta katd tnv 31.12.2017 kat 31.12.2016, kabw¢ Kot ot
SleTalplkeég ouvaAlayeg Twy Etatpelwv tou Opidov, katd tnv 31.12.2017 kot 31.12.2016 avtiotolya:

ENAOOMIAIKA YNOAOINA (oc €) 31-12-2017

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ATaLTAOELG 0 569.926 68.090
YTOXPEWOELG 0 0 0
ATHEXCSD ATaLTrOELG 0 0 1.261.736
YTMOXPEWOELG 569.926 0 6.637
ATHEXCLEAR ATaLTHOELG 0 6.637 0
YTMOXPEWOELG 68.090 1.261.736 0
ENAOOMIAIKA YMOAOINA (ot €) 31-12-2016
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ATMALTACELG 0 154.864 16.533
YTOXPEWOELG 0 44.400 0
ATHEXCSD ATt oeLg 44.400 0 33.785
YTOXPEWOELG 154.864 0 1.600
ATHEXCLEAR ATaLTHOELG 0 1.600 0
YTMOXPEWOELG 16.533 33.785 0
ENAOOMIAIKA EZOAA-EZ0AA (o€ €) 31-12-2017
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoda 0 431.605 105.115
E€0ba 0 306.567 0
Eooda ano 0 802.600 0
uepioparta
ATHEXCSD Ecoba 306.567 0 5.258.875
‘E€oba 431.605 0 14.893
ATHEXCLEAR Ecoda 0 14.893 0
‘E€oba 105.115 5.258.875 0
(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 66



Vi

ATHEXCLEAR
ETHZIA OIKONOMIKH EKOEXH 2017 ExxaBdpion SuvaMaydv

ENAOOMIAIKA EZOAA-EZOAA (ot €) 31-12-2016

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 415114 53.332
FE0ba 0 289.867 0
Ecoba and 0 4.013.000 0

uepiopata
ATHEXCSD Ecoba 289.867 0 6.227.402
FE0ba 415.114 0 0
ATHEXCLEAR Ecoba 0 0 0
FE0ba 53.332 6.227.402 0

OL evboouMikég ouvallayég adopouv, mayla xpewon Slakovoviopol eviodwv, (Gpbpo 1 amodaon 1
ATHEXCSD), evtoAéc OSiakavoviopol (apBpo 1 amodoon 1 mepi xpewoswv ATHEXCSD) kabwg kot
UTIOOTNPLKTLKEG UTINPEGLEG TTOU TLHLOAOYOUVTOL OE TULEG TIOPOLOLES LLE QUTEC TTOU SLEVEPYOUVTAL UETAEY TPLTWV.

5.34. MEAH AIOIKHTIKOY 2YMBOYAIOY ETAIPEIAZ

ETAIPEIA EKKAOAPIZHZ ZYNAANATQN XPHMATIZTHPIOY AGHNQN ANQNYMH

ETAIPEIA
‘Ovopa O¢on
AAE€Log MAaProg Mpoedpog, Mn Ekteleotikd Méhog
Mkikog MavaAng Avtinpdedpoc, Mn Ektedeotikd MéAog
Jwkpdtng Aalapidng AteuBUvwv ZUPBouAog
Avépgag Mntadidng Avegaptnto Mn Ekteheotiko MéNog
NikOAaog MumAng Ekteheotikd Méhog
Xapdhoumnog Zaxivng Avegdptnto Mn Ekteheotikd MéNog
Aloviolog XpLotdmoulog Avegdptnto un Ekteleotikd Méhog

5.35. EMIAIKEZ'H YNO AIAITHZIA AIAOOPEZ KAI AOINEZ ENAEXOMENEZ
YNOXPEQZEIZ

Agv umtapxouv. OAEC oL AMALTOELG EKTLUATOL OTL Ba eloTpayBolv 6To aKépalo.

5.36. TEFTONOTA META THN HMEPOMHNIA TQON OIKONOMIKQN
KATAZTAZEQN

Aev UTIAPXEL YEYOVOC UE onuavtiki emnibpacn ota amnoteAéopata tng Etalpeiag, mou €Aafe ywpa 1
oAokAnpwOnke peta tnv 31.12.2017, nuepopnvia Twv ETAOLWVY OLKOVOULIKWY KATACTACEWV TG Xprong 2017 kat
HEXPL TNV €YKPLON TWV OLKOVOULKWY KATOOTACEWVY Ao TO ALOIKNTIKO UpPBoUALo tn¢ Etatpeiag tnv 26.3.2018.
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AIEYOYNQN 2YMBOYAOZ
2QOKPATHZ NAZAPIAHZ
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XPHMATOOIKONOMIKQN
BAZIAHZ TKOBAPHZ
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AIAXEIPIZHZ

XPH2TOZ MATIOTAQOY

O YNOAIEYOYNTHZ OIKONOMIKOY
EAEMXOY, NPOYMOAOTIZMOY & XXEZEQN
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