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AEATIO TYNOY

Owovouika anoteAéopata Etoug 2017

ZtaBepotnta tou KukAou Epyaciwv ota €1.080 k. Kat Meiwon Znuiwv yia Tov
Oudo MIG

= O evonolnpéveg NTWANRCELS Tou Opilou to 2017 napépewvayv otabepég ota €1.080 €k.
nopd TG SUOKOAEG CUVONKEG MOV EMIKPATOUV OTNV TAELOVOTNTA TWV KAGSWV Tou
Spaotnplonolouvtat oL Buyatpikég tou Opidov.

=  Toa Asttoupylkad amnoteAéopata EBITDA oto oUvolo twv Buyatpikwv aviABav oto
€141,6 £k. évavtt €156,1 k. To 2016 KalL eENMNPEACTNKAV OETIKA aMO TOUG OMiIAOUG
Vivartia katda €10,2 k. kat Yyeia katd €3 €K. Kol apvnTIKA armo toug opiloug Attica
Katda €19,7 ek. AOyw NG av§nong Tng TLHAG TwV Kavoipwyv Kat SingularLogic kata €9,3
K.

=  Ta evonownpéva anoteAécpota EBITDA tou Opidouv aviABav oe képdn €117,8 k.
€vavtt €132,2 €K. to 2016, EVW TA EVOTIOLNUEVA ANOTEALCATA TIPO GOPWV KOl TOKWV
aviABav o€ €40,8 k. évavti €55,7 =K. to 2016.

=  To EVOMOLNUEVA OUMOTEAECHOTA HETA Ao $HOPoUG Kol Un EAEYXOUOEG GULETOXES

aviABav o€ {npia €74,8¢k. évavtl Inuuwv €84,9 k. to 2016

=  To OUVOAIKA TOMELOKA Stabféoipa tou Opidov avAABav ota €130,5 ek. svw oL
EVOTIOLNHUEVEG SOVELOKEG UTIOXPEWCELS TOU Opidou tnv 31.12.2017 SiapopdwOnkav
ota €1.624 &x.

ZUvoyn KUPLOTEPWV OLKOVOMULKWV OIOTEAECHATWVY

OMIAOZ (evomotnuévn Baon o€ € €k) 2016 2017
NwARoELS 1.082,0“ 1.079,9
EBITDA cVvolo Ouyatpikiv'” 156,1% 141,6
nieptfwpto EBITDA ouvodo Buyatpikwv 14,4% 13,1%
EBITDA Opihou®? 132,2% 117,8
nieptdwpto EBITDA Ouidou 12,2% 10,9%
EBIT Opirou® 55,74 40,8
AnotéAeopa peta Popwv kat un EAEyxouoeg

. (84,9) (74,8)
2ULETOXEG
(1) Ta evomoinuéva Aettoupyikd képbn mpo @opwv, TOKwV kat amooBéoewv (EBITDA) oto gUvodo twv Suyatplkwv
opifovral w¢ ta evomotnuéva képdn EBITDA géatpouuévwy twy etatptwv holding, twv kepdwv/Inuiwv and tv nwinon
EMEVOUTIKWV aKIVNTWVY, EVOWUATWY AWV KoL AUAWV OTOLXEIWVY TOU EVEPYNTIKOU KA TWV QVATIPOTAPUOYWY TNG EUAoYNG
aéloG Twv EMEVOUTIKWY aKLVATWY
(2) Evortoinuéva amoteAéouata mpo eopwy, XpNUATOSOTIKWY, EMEVSUTIKWY QITOTEAEOUATWY Kat armooBéoswv (EBITDA)
(3) Evortoinuéva amoteAéouata mpo tokwv kat opwyv (EBIT)
(4) Avaudppwan thg GUYKPLTLKIG TTEPLOSOU TIPOKELUEVOU va mepAauBavovtal Uovo oL GUVEXL{OUEVES SpATTNPLOTNTES
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Avadoplka pe Tnv Topeia Twv Buyatpikwy Tou Opidou MIG emionuaivovrol Ta g€nc:

Outdog ATTICA: H evioyuon tou petoadoplkol €pyou O OAEG TIC KATNYOPLEG 00SwWV
(ab&non emBatwv katda 2,2%, 1.X. oxnUAtwv Katd 5,7% kal GopTnywv OUTOKIVATWY
Kata 3,5%) og oxéon pe o 2016 eixe BETIKO AVTIKTUTIO OTLC EVOTIOLNUEVES TIWANCELC OL
omoieg avnABav ota €271,5 ek. EvavtL 268,6 k. To 2016. Ta evomolnuéva képdn EBITDA
aviABav ota €50,4 ek. évavil €70,0 ek. to 2016, evw Ta KEPSN HETA amd $OPOUG
aviABav oe €1,2 ek. évavtl €20,3 k. To 2016. H avwtépw amokAlon otnv kepdodopia,
oxetiletal oe oNUOVTIKO BaBuo pe tnv avénon g TN TV KAUOIUWV (Héon etnola
avénaon avw tou 27%) mou emipapuve tov OpLAo pe Tood €22 ek.

Oudog VIVARTIA: O Outhog katéypale evomolnpéva kEpdn mpo ¢opwv €3,3 ek. yla
npwtn ¢dopd UETA TN Xprion tou 2009 mapd tnv dlaTRpnon tng apvntlkng Taong otnv
oyopd TWV YOAOKTOKOULKWY otnv EAAASa to 2017 (-8%) kol TNV €V YEVEL HElwaon TNG
KOTOVOAWTLKAG Samavng, Slatnpwvtac TNV NYETIK Tou B€0n oToug KUPLOUG TOUELG
Spaoctnplotntag. OL evomolnuéveg MWANCELS TTOpouGiooay oplakr Leiwaon os oxéon Ue
0 2016 kot avAABav oe €565,2ek (-1%), evw Ta €vomolnuéva SnUOCLEVUEVA KEPSN
EBITDA au€nbnkav katd €10,2 k. o€ oxéon pe o 2016 (+22%) kat avABav og €56,4¢K.
TéAoG, Ta evomolnpEva KEPSN HeTd amd dpopoug kepdwv va avéABouv ot €0,3&K.

Outdog YFEIA: O Opllog mapouciace onpavilk BeATiwon Twv AELTOUPYLKWY TOU
OMOTEAEOUATWY Kol TV KoBapwv kepdwv £vavtt Tou 2016. OL EVOTIOLNUEVEG TIWANCELS
anod ouveXL{OUEVES SPAOTNPLOTNTEG TAPOUCLacAY OpLaKH auénon og oxéon e To 2016
kot oaviABav oe €206 ek. To Asttoupywkd KképdSn EBITDA omd ouvexl{Opeveq
SpaoTNPLOTNTEG MApOUCLacAV CNUAVTLIKY avénon katd 10% oe oxéon ue to 2016 Kot
aviABav oe €33,5 ek. (€30,5 k. To 2016). Avtiotolxa, Ta evomownpéva EBIT amo
ouvexlopevee Spaotnplotnteg mopouciacav onpavtikn BeAtiwon kat avilBav cs €19
eK. évavtL €15,4 ek. 10 2016 evw ta kKaBapd kKEPSN PETA amod PpOpouc amod cuVeXL{OUEVES
SpacTNPLOTNTEG KOL N EAEYXOUCEG CUUUETOXEC TTAPOUGIAoAV CNUAVTLIK aUénon Kotd
131,4% ko Stapopdwbnkav ota €9,7 ek.

‘Opdog SingularLogic: OL evomolnpéves MWANGCELG HelwBnkav Kotd 4% o oxeon e TO
2016 kal avABav oto mocod twv €37,5 ek. Ta anoteAéopato EBITDA Sapopdwbdnkav
oe {nuég moool €4,7 ek. oe oUykplon e KEPON €4,6 €k. KATA TNV avtiotown
ouyKpLTIKA Ttepiodo pe tn peiwon va odeiletal kupiwg otnv kabuatépnon uhomoinong
ONUOVTIKWV €pywv TMAnpodoplkng, evbladépovto¢ tou OMiAou, OTOV LOLWTIKO Kol
énuoclo Ttopéa. O Opwog SingularLogic ulomolel TpOypapUa  AELTOUPYLKAG
avadLapBpwaonc TPOKELUEVOU VA TIPOCOPLOCTEL OTIC VEEC oUVONKEG Tou KAASOU Kal val
eToTpEYeL evidg Tou 2018 oe Betika emineda AettoupyLkng kepdodoplag.
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2HMANTIKA FTEFONOTA META THN HMEPOMHNIA TOY IZOAOFzZMOY

> Tnv 1.3.2018 uneypadn Zupdwvia AvadldpBpwong tou Savelopol tou Opilou
Vivartia pe tig tpaneleg Alpha Bank, Eurobank Ergasias, EBvikr Tpamnela kat Tpamnela
Mewpalwwg. H ev Aoyw ocupdwvia evowpatwvel opoug enwdeleic yia tov Ouo
5eb0opEvou OTL TIPOPAETIEL OUCLAOTLKNA LELWON TOU XPNOTOOLKOVOULKOU KOOTOUG Kall
EMEKTAON TNG SLAPKELAC TwV opoAoylakwy daveiwv tou Ouidou Vivartia péxpt tov
OktwpPplo tTou 2024. H vlomoinon tou cuvolou tng Zupdwviag AvadlapBpwaong
Bploketal oe €€EAEN e TNV umoypadr TWV ETUUEPOUG TEAKWV CUUPBACEWV Kol
EKTLUATAL OTL B £xel 0OAoKANpwOEel evtog Tou Maiou 2018.

> Tnv 25.4.2018 n Emutpomnn AVTOYWVIOUOU EVEKPLVE TNV  OITOKTNON QTTOKAELOTIKOU
eAéyxou emnl tng Hellenic Seaways (HSW) amd tov Oulo ATTICA. H €ykplon tng
Erutpong Aviaywviopol €ylve pPetd tnv avainyn deopeloswv amd tov Ouo
Attica, oL omoieg katd tnv Kkplon tng Emitpomnc eival KATtAAANAEG, €MOpPKELG Ko
avaloysg ylo va SltachaAioouv cUVOAKEG QMOTEAECUOTIKOU QVTOYWVIOUOU OThV
EAANVIkA Aktomhola. Katomiv tneg eykpioswg, o Outhog Attica Ba mpoxwprnostL dpeoa
oTNV UAOTOINOoN TWV CUUPBATIKA CUUPWVNUEVWY EVEPYELWY VLA TNV OTTOKTNON TOU
98,83% tou peTo)LkoU KedaAailou Tng HSW.

IxoAidfovtag ta anoteAécpata, o Mpoedpog Tou Alokntikol ZupBouliov touv Opilou, Kog
Navaywtng OpouPalag, Ekave TNV akoAoudn SHAwon:

To 2017 ntav uta tdlaitepa onuavtikn xpovid yia tov OutAo téco oto eninebo eEEAEng twv
OLKOVOULKWYVY UEYETWVY OPKETWV ETAIPLWYV ToU OUiAdou 000 — Kol KUPLOTEPA — OTO TESi0 TNG
avadlapBpwong Tou UEYUXAUTEPOU LEPOUC TOU AQVEIOUOU TNG UNTPLKNAG ETAUPIOC Kot
onuavtikwy Buyatpikwy tng.

Eldikotepa ueta tnv avadiapBowon davelouol vpoug €425 k. g Untpikng etaipiog,
oAokAnpwOnke n avabdiapGpwaon tou AavelouoU tou Ouidou YTEIA kot EUPLOKOUNOTE OTO
otadlo TwWV UTToypa@wV Lo TIG €Ml UEPOUC SaVELAKEG oUUBAOELS TwV ETalpLwWVY Tou Ouilou
VIVARTIA.

2 OAeC TIC MEPINTWOELG BEATIWVETAL OUCLHOTIKA 1 XPHUATOOLKOVOULKY) AglToupyia Twv
ETAUPLWV KOl TIHPEXETAL N OMAUTOUUEVN OTaFepOTNTA Yl TNV MEPAITEPW BeATiwon twv
AELTOUPYIKWVY TOUG ATTOTEAECUATWV.

Ano nAeupac anoteAeouatwy to 2017, Sa ndeda va emionuavw tnv enitevén kepdopopiag
ota evornotnuéva amoteAéouata tou Ouidou VIVARTIA ylo mpwtn @opd UETA amo moAda
XPOVLA, YEYOVOC TTOU UAC KAVEL LSLaITEPT alaloboEouc yLa To UEAAOV.

Tédog, Bewpw OTL N avauevouevn BeAtiwon tou otkovouikoU nmeptBailovroc kata to 2018,
Ja BondroeL oTnv MEPAUTEPW EVIOYUON OAWV TWV OLKOVOULKWY Ueyedwv tou Ouidou kat thv
EMITEVEN aKOUA KAAUTEPWVY QTTOTEAECUATWV.



MARFIN

INVESTMENT GROUP

IxoAidlovrag ta amnoteAéopata, o Alcubuvwy ZUpBoulog tou Opilou, kog¢ ABavaoiog
NanavikoAdou, ékave TRV akoAouOn SnAwon:

la ti¢ etaipeiec tou Ouidlou to 2017 ntav pla xpovid onUOVTIKHG avadlopydavwonG oe
erntimedo douwv arda kat avadiapBpowaonc twv daveiwv.

O Outdo¢ mopéuelve nyetng otnv eAAnVikn ayopd o€ OAoUG TOUG TOUEIC OTOUG OMmoiouc
Spaotnplomnoleital.

Mo ouykekpLuéva:

2tn Vivartia dtatnpnBnke n nyetikn G€on otnv ayopd Twv yaAaKTOKOULKWY TTPOIOVTWYV UE TA
npoiovta tn¢ AEATA kat evioyunkayv ta Lepidia tou OUiAou otnv ayopd TwV KATEWYUYUEVWY
TPOoPiuwWV UE Ta mpoiovta tou Mnapuna Stadn kot ¢ Xpuong Zuung, vw otnv otiaon
EVIOYUUNKE onuUavTIkA n mapoudia twv onudtwv Goody’s, Everest & Flocafe oe oAa ta
SikTtua Tou ouvdEovtal UE ToV ToUpLouo (aepodpouita, Edvikoi Oboi kat MAoia).

O Outdog Yyeia emiBeBaiwoe tn ouveyl{ouevn Betikn tou avantuén dlatnpwvrag EtoL TV
NYETLKN ToU YE€on oToV ToUEX TNG LOLWTLKAC Yyelac otn ywpa Uog.

Emtion¢ n Attica mapéuetve n No 1 etaipeia oto Ywpo tN¢ aktomAoia¢ os emiBATeC Kol
UETAPOPLKO EPYo Ko avauevetal va oAokAnpwlei ouvroua n anoktnon tou 98,83% tng
HSW.

Tedewwvovrag, Va ndeda va toviow OTL n Slagpoporoinon Tou XapPTOQUAXKIOU Twv
dpaotnplotntwv tou Ouidou kot n mapoucia Tou o€ kKAadoug MUAWVEG TNG €AANVIKNAG
otkovouiag¢ mou ouvbéovtal UE TNV avantuén TG XWPAS, OMwWC Ta TPOPIUA, n UYEid, n
aktonAoia kat n texyvoloyia, Sivel tn olyoupld otou¢ UMKAANAOUG, TOUC TEAATEG, TOUG
UETOYOUC aAAd kal TouG SAVELOTEG yLa TNV ETTOUEVN NUEPA.
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Emtikowvwvia:
TuApa Emevéutikwy Zxéoswv +30 210 350 4046

InvestorRelations@marfingroup.gr

H Marfin Investment Group Zuuuetoxywv AE (MIG) eivow uio biedvic etaupia emevéUoewv
xaptopuldakiou ue €dpa tnv EAAada kat mapoucia otnv eupuTePn MEPLoxn TG NoTLoaVATOALKNG
Eupwrning. H etaupia Jewpei ott Bploketat o povadikny 9éon wote va eKUETAAAEUTEL TIG¢ OAoEva
aUEAVOLEVEC EMEVOUTIKEG EUKULPIEC OTNV TIEPLOXN), EUKALPIEC TIC OTMolec mMapadoolaKd EMEVOUTIKA
oxnpata, mou Sev Stadétouv TNV nepLpepelakl) eéeldikeuon, uéyedoc kat texvoyvwaoia tne MIG, kai/n
v enevéUTIKN eVEALElA KAl TOUG OLKOVOULKOUC TTOPOUC, EVOEXETAL var SuakoAeuBoUVv va evtomicouv
Kot va aélomotnoouv.

H MIG urd t onuepvry te popen eivat elonyuévn etaipia oto Xpnuatiotriplo ASnvwy amo tov
lovAto tou 2007. To xapto@uddkio emevOUCEWV QmoTeAe(Tal amo nyetdeC etalpleg, TOU
dpaotnplomolouvtal otoug¢ kAabdouc Tpoeiuwv & [lMotwv, Metapopwv & Navtidiag, Yyeiac,
lAnpowoptkng, Atayeiptong Akvritwy, TouptouoU & Avauxnc. 2to emeVSUTIKO XXPTOPUARKLO KOl TIC
Juyartpikeéc e MIG nmepidauBavovtal ot akoAoudeg etaipieg: n Attica Group, n Vivartia, o OutAog
YTEIA, n SingularLogic, to Hilton Cyprus kot n Robne Kuce Beograd (RKB).
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