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H AAMHE :YMMETOXQN A.E. ANAKOINQNEI OIKONOMIKA ANOTEAEZMATA
A'TPIMHNOY 2018

AAMHE uppetoywv A.E. A’ Tpipnvo '18.:
=  [pwrta tpnviaio anoteAéoparta
=  KaBapd képén 15,8 ekart. EVPpW
= H Aioiknon avaKowwVEeL TRV TPOOeoH TG yla TV KataBoAnR pouepiopatog nepinou

0,03 eupw ava petoxn. AqPn teAikwv anodpdoswv tov lovvio
= To 2019 t0 CUVOALKO LEPLOMA OVOMEVETAL Va EEMmepAoeL Ta 0,07 eupw VA LETOXK)

AAMHE A.E. A’ Tpipunvo ’18:
= Képén mpo $popwv, XpNnUOTOOIKOVOULKWY ATtoteEAEoHATWY Kot AntocBéoswv (EBITDA)

63,6 £KaT. EVPW,

= Ad hoc AneAsuBépwon MpoPAsPng vYPoug 26,6 £KAT. EUPW, KAOBWE KATA TO MPWTO
Tpipnvo tou 2018 to Edetcio ABnvwv e§£6woe tnv anddaon 1335/2018 e tnv onoia
anéppl e TRV aywyr Tou evayovtog epyoAdfou

= [lpoypappa srmtayvvong twv enevdloswv: OAokAnpwon tg A’ ddong g
AwacUvéeong twv KukAadwv, €pyo mpoilmoAoylopol 247 €Kat. EUPW, EKKIvon TNG
Staocuvdeong tng KpAtng pe to EOvikd ZUotnpua Metadopdg HAektpikng Evépyelog
(EZMHE), pe Tn SnOCLOMOINON TWV TEUXWV Snonpdtnong, €pyo npoinoAoyloov 324
EKOT. EVPW

= Anpoocievon andédaong PAE yia to Emutpenodpevo Ecodo yia tn Pubuiotikn Nepiodo
2018-2021

ABnva, 5 louviov 2018: H AAMHE Zuppetoxwv A.E. kdtoxog tou 51% twv petoxwv tng AAMHE ALE.,
avakolvwoe onpepa ta anoteAéopota cuudwva pe to AMXM yia tnv nepiodo 1" lavouapiouv 2018-
31 Maptiou 2018.

AAMHE Zuppetoxwv

EKQT. EVPW A’ Tpu. ’18
Mepiblo cuppetoxng oe enevduoelg, nébodoc kaboprg Bonc 15,9
Képdn mpo Dopwv, XpNUAT/KWV MOTEAECUATWY Kol

AmoocBécswv 15,8
Képdn mpo Dopwv Kat Xpnuat/kwv AoTEAEGUATWY 15,8
KaBapa Képdn 15,8
Képdn ava Metoxn (eupw) 0,068
TéNog Meplddou

Topelakd AtaBéoipa kat lcodUvapa AnENG xpnong 2,1
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H AAMHE A.E., o Avetaptntog Alaxelplotig Metadopadg HAektpLkng Evépyelag, avakoivwaoe emiong ta
anoteAéoparta cuudwva pe ta ANXM yia to A’ tpipnvo ou €Anée otig 31 Maptiou 2018:

AAMHE AE A'Tpuyu. A'Tpuyu.
EKQT. EUPW 2018 2017 MetaBoAn
‘Ecodo Evolkiou Zuotnuatog Metadopdg 53,3 61,1 -12,8%
ZuvoAikda Ecoda 56,7 65,5 -13,5%
JUvoAo MNpoPAEPewv* 25,2 -2,3
Ké 3 X 1 )

£pén Ttpo Cl)cipwv, PNUOAT/KWV TIOTEAECUATWV Kol 63,6 439 44,9%
AnooBécswv
Q¢ % Twv £006wV 112,1% 67,0% 45,1 rt.pu.
Képdn mpo Dopwv Kat Xpnuat/kwv AoTeEAEUETWY 47,3 27,9 69,4%
KaBapa képdn 31,2 14,6 113,0%

31.03.2018 31.12.2017

KaBapog Savelopog 157,7 234,4 -32,7%
Xpr]p.’aTLKC: ftaeeotua Ko LoodUvapa TEAOUG 372,6 2958 26,0%
TepLodou

* Fupm. aneleuBépwon poPAedng Adyw amoppuPng SIKAOTIKAG anaitnong epyoldaBou UYPoug 26,6 EkaT. EUPW
**Téhog xprong 2017 €atp. 476 ekat. eupw TOU anodoOnkav oto véo Alaxelplotr Aoyaplacuwy YKQ otig 5 lavovapiouv 2018

MnyA: AAMHE A.E.

AAMHE AE A'Tpy. A'Tpy.

EKaT. EVpW 2018 2017 MetaBoAn

‘Ecodo Evolkiou Juotrpatoc Metadopdc 53,3 61,1 -12.8%

Xpewoelg Ekkadapioswv Alaxeiploth 251,1 477,5

Amobooeic EkkaBapioswv Aloyelplotn -251,1 -477,5

Noumnég NMwARoeLg: 3,5 4,5 -22.6%
‘Eooda amo Epyohafieg 0,1 1,0 -87.6%
‘Eooda YrmootnptEng Mayiwv AEAAHE 2,5 2,8 -9.6%
AndBeioeg Zuppetoxeg MNelatwy 0,2 0,1 114.9%
Evoikto Omtikwy Ivwv 0,5 0,5 0.1%
‘Ecoba amo Avaktnon AlolkNTIKWY Aamavwy 0,1 0,1 0.9%
Nounég NwANRoeLg 0,1 -

Z0volo 56,7 65,5 -13.5%

Mnyr: AAMHE A.E.
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MNpPoomTIKEG

Ta anoteAéopata tou A’ Tpurvou 2018 tng AAMHE A.E. emnpedotnkav Betikd amod tnv ad hoc
aneAevB€pwon poPAePng Uoug 26,6 ekat. eupw, KaBwG to Edeteio ABnvwy e€€dwaoe anddaon pe
v omnola anéppupe TNV aywyn Tou EVAyovtog epyoAdfou.

H &loiknon tg AAMHE A.E. oe otevn ouvepyaoia pe thv AAMHE JULPETOXWV KOl TOV OTPATNYLKO
enevdutr, State Grid International Development, Seopeletal yia TNV €ykalpn €KTéEAeon Tou
eMevOUTIKOU Tipoypappatog UPoug 1 81 supw €wg to 2021, mpokewwévou va Stacdallotel n
npoBAenopevn avénon tng Pubuilopevng Meplouaotakng Baong cupdwva pe tnv Anddpaon 235/2018
¢ PuBulotikng Apxng Evépyetag (PAE).

210 mAaiolo auto emwtayuve tn Odon I tng Alacuvdeong Twv KukAadwv pe otdxo va ohokAnpwbei o
Slaywviopndg evtog tou louviou. Emiong, n @don B’ tng Alaouvdeong Twv KukAddwv eivat og eEEAEN
HE TNV €mloyn Tou avadoxou yla TO €PY0 KATAOKEUNG Twv umoBaAdoowwv KaAwdiwv mou Ba
ouvbéoouv tn Nao pe tnv Mapo kat t MUkovo. Me to €pyo autd, TipoUTtoAoYLoHoU 42 eKOT. EUPW,
KAgivel 0 BpOXOG LETALL TWV TPLWV OUTWV VNOLWV.

EruumAéov, otn ypouun adetnpiag elonABe n Awoclvdeon tng Kpntng pe tv Mehomovvnoo pe TN
dnuoolomoinon Twv TELXWV SNUOTPATNONG Ylot TOUG SLOYWVIOMOUG YO TNV KOTOOKEUN TOU
untoBaldoolou kaAwdiou mou Ba cuvdéoel tnv Mehomdvvnoo pe thv KpAtn Kal Twv U0 TEPUATIKWY
otaBuwv. EmunpocBeta, n AAMHE A.E. mpaypatomnoincs to mpwto B Yo T AVOoLlyUo ToU KUKAOU
OAANG piag HeYAANG vnolwTikng Staocuvdeong, authg Twv Awdekaviowy, katabétovtag otnv PAE tnv
€LONYNON TNG yla To oXNUA TG SlaclvEeoNG.

Tov Anpihto tou 2018 oAokAnpwBnke pe emtuyia mpoypappa ebelouciag €£6dou, oto omoio
ouppetelyav 136 pyalopevol e CUUTIANPWUEVA TA CUVTAELOS0TIKA TOUG Sikatwpata. H pelwon tng
eTAoLlag poboloyikng Samdvng ano To MPOYPAUHUa AUTO avapEveTal vo avéABeL ota 8,5 eKaT. EUPW
Silvovtag tnv eukatpia otnv AAMHE A.E. va avavewaoel TO OTEAEXLAKO TOU SUVOLKO.

MapdAAnAa, n AAMHE A.E. avamtuooel véeg otpatnyLkeg Slaxeiplong kepalaiwyv mou sotialovrol
oTnNV amnoteAecpatikn Slaxeiplon tTwv Tapelakwy dlabeoipwy, kabwg kal otn BeAtiotomnoinon tou
Sdavelakol tng xaptodpuAakiou, péow piag dadikaoiag avaxpnuatodOTNonG MOU QTNOCKOTEL OTN
peiwon tou meplBwpiou Savelopol Kal TNV EMUAKUVON TNS SLAPKELOC TWV Savelwv.

H AAMHE Zuppetoxwv A.E. katéxel to 51% twv petoxwv tng AAMHE A.E. kal n cuppetoxr tng Aoyiletat
pe t néBodo tne kabapng B£onc.
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AAMHE Zuppetoxwv A.E. - EmLoKONNON ATTOTEAEGUATWV

Ta Aettoupyikd AmoteAéopata tng AAMHE Zuppetoxwv yla tnhv mepiodo autrh avtavakAouv tn
OUUMETOXN TNG KaTd 51% ota k€pdn thg AAMHE A.E. kot avépyovtal ota 15,9 ekart. eupw.

Ta Aettoupylk@ E€oda katd to A’ Tpipnvo avépyovtal otig 64 XIALASEG EUPW KAl AVTAVUKAOUV SATIAVEG
Tou ouvdéovtal Kuplwg Ue TN Slompaypdteucn oto Xpnuotiothplo ABnvwv kot TG ApolBEg
Mpoowrikou.

Ta KaBapd KEpdn tng AAMHE Zuppetoxwyv A.E. aviABav og 15,8 ekat. eupw KoL Ta KEPSN ava PeTOXN
StapopdwOnkav o 0,068 svpw.

Katda to A’ Tpipunvo '18, n AAMHE Juppetoxwv eudavics oplakd apvnTkeC Kabapég AeLTOUpYLIKEG
Tapelakég Pogg UPoug 55 XIMASWV EUpW TTOU AVTAVAKAOUV Ta KOGTN TNE EPLOSOU.

Ta Tapeltoka AlaBéoipa tng etatpeiag otig 31 Maptiou 2018 avépyovtav ota 2,1 ekat. eupw. To mMoco
oUTO €xeL tomoBetnBel otnv Tpamela tng EAAGSOG mou mpoodEpel péco emitoko 3,1%. H AAMHE
JuppeTtoxwv A.E. Sev £xeL xpEoc.

Ma 1o 2018, n Aloiknon mpoTiBeTaAL va TTPOTELVEL TNV SLAVOLLY TOU UEYLOTOU ETMITPEMOUEVOU TTOCOOTOU,
rtotL to 50% tou pepiopatog mou Ba AdPet anod tnv AAMHE A.E. péoa oto €106, w¢ MPoUEpLopa. To
TIPOUEPLOMA aVA LETOXN TTPOG SLavoun avapéveTal va aveABeL epimou ota 0,03 eupw Kat n Aloiknon
Ba amodaocioel To akpLBEG MOCO UETA TNV elompaln Tou amd tnv ouyyevn stalpeia. H AAMHE
Juppetoxwv A.E. Ba Slaveipel To evamopeivav mocd, mMPOCAPHOCHEVO OTLG TPEXOUOEC SATIAVES, WC
KOVOVIKO PEpLopa To 2019 BACEL TWV OLKOVOULKWY QTIOTEAECUATWY TAEOV TIPOUEPIOUATOC YLa TO
npwTto e€apnvo tou 2019. To 2019 n cuvoAikr Stavoun peplopatog avapévetal va Eenepaoet ta 0,07
gupw avd petoxnt.

1H AAMHE uppetoxwv A.E. éxel w¢ kUpLa Tty E0680U To PéPLOopa oMo TV ouyyevr etatpeia AAMHE A.E. To
péplopa amd tv AAMHE A.E. yla To olkovoplko €tog 2017, Ba katoPAnBel eviog tou 2018. H AAMHE
Juppetoxwyv A.E. Ba AdBel péplopa yia mpwtn ¢dopd amod tnv AAMHE A.E. tov loUvio tou 2018. Zuvemnwc, n
AAMHE Yuppetoxwv duvatal va Slavellel Héplopa yla mpwtn ¢opd oToug HETOXOUC TNG yla TV Xprion 2018
€vtd¢ Tou 2019, mA£ov Tou Tpopepiopatog ou Ba §00el oTtoug petdxoug dETog.

'O\a ta peplopata UTIOKELWVTAL OTLG LoxUouoeg popoloyikeég Statagelg tou N 4172/ 2013.



AAMHE A.E.- EMLOKOTNON QMOTEAECUATWV

Ol KATWOL XPNUOTOOLKOVOULKEG TIAnpodopleg mapExovtal amd tnv uyyevn Etalpeia tng AAMHE
Juppetoxwv, AAMHE A.E., oto mAaiolo twv Okovoulkwy Kataotdaoswv tng AAMHE A.E. yia To tpitnvo

Tou €Anée otig 31 Maptiou 2018, cuudwva pe ta ANXM.

AAMHE AE A'Tpu. A'Tpuy.
EKaT. EVPW 2018 2017 MetaBoAn
‘Ecobo Evolkiou Zuotnuoatog Metadopadg 53,3 61,1 -12,8%
ZuvoAkd écoda 56,7 65,5 -13,5%
Noutd Ecoda 0,8 0,5 67,2%
ApoLBég MpoowrikoU -15,6 -15,1 3,1%
Noud E€oda -3,5 -3,9 -9,3%
EpyoAopLkd Kootog -0,1 -0,9 -86,5%

JUvolo MpoPAsPewv* 25,2 -2,3
20volo Astt. EE606wv npo AltooBEcewv 6,0 -22,2 -127,1%
EZ[L):;] ,::,‘:,OB?;Z,U\),V; Xpnuat/Kwv ArtoteEAEGUATWY 63.6 43,9 44,9%
E:l:);\e:;ztgélézfvdw npo Mopwv, Xpnuat/kKwv ANoTEAECUATWY 112,1% 67.0% 451
Képdn mpo Dopwv Kat Xpnuat/kKwv AMOTEAETUATWY 47,3 27,9 69,4%
Xpnuotootkovouka E€oda -5,3 -7,9 -33,4%
XpnuotoowkovouLkd Ecoda 1,9 0,5 257,0%
KaBapég XpnUOTOLKOVOULKEG AQTIAVEG -3,4 -7,4 -54,0%
KaBapd képdn 31,2 14,6 113,0%

31.03.2018 31.12.2017
KaBapog Aavelopog 157,7 234,4 -32,7%
Xpnuotika AtaBéoipa kat looduvapa téAoug eplodou™** 372,6 295,8 26,0%

* Fuprt. anelevBépwaon poPAePng Adyw amoppuPng SIKAOTIKAG amaitnong epyoAdBou Uoug 26,6 EKAT. EUPW

**Téhog xprong 2017 €atp. 476 ekat. eupw ToU anododnkav oto véo Alaxelplotr Aoyaplacuwy YKQ otig 5 lavouapiov 2018

‘Eooba ekkabapioswv Sev mapouactalovtal, tnyr: AAMHE A.E.

Ta 'Ecoda Evolkiou Zuotripatog Metadopdg katd to A’ Tpipunvo tou 2018, petwbnkav katd 7,8 ekart.
EUPW, AOYW TWV UELWHUEVWY TLLOAOYNOEWV TWV AKOLWUATWY Tou Zuotipatog Metadopdg cuveneia
™ anodaonc 235/2018 mou e€£6waoe n Pubuiotikn Apxr EVEpyELag OXETIKA e TO ETitpenopevo Kat
Anattoupevo Ecodo yla 1o 2018. Ot Aouég MwANOELS HelwOnKav Katd 1 ekat. upw KUPLWG Adyw Twv
HELWUEVWY 0006wV amo epyohafiec mou oxetilovral pe €pya tng AEH, ta omola avapévetal va
auénBouv kata tn SLApKELA TOU ETOUC.

Ta Aesttoupyikd E€oda, e€alpoupévwy Twv AmooPBéccwv, MpoPAéPewv kal AmeleuBepwoswv
MpoPAéPewy, aviABav oe 19,2 ekat. eupw, onuelwvovtag ntwon 3,4% o€ cUYKPLON LE TO TPWTO
Tpipnvo tou 2017. H peilwon odeidetal oto YopnAdtepo epyolaPikd  KOoTog, Kabwg
Tipaypatonol)Onkayv AlyOTEPO KATOOKEUAOTIKA £py0l KATA T SLAPKELQ TOU TIPWTOU TPLUAVOU PETOC.



Ta KEpSn mpo Dopwv, XpNUATOOWKOVOUIKWY ArtoteAeopdtwy kot AmooBecswv (EBITDA) auénbnkav
katda 19,7 ekat. eupw kal aviABav oe 63,6 ekat supw. To MeplBwplo Képdoug mpo Dopwy,
XPNUATOOLKOVOULIKWVY ATtOTEAECUATWY Kal ArtooBéoccwv Slapopdpwdnke oto 112,1%, auénuévo Katd
45,1 mooootlaieg povadeg oe oxéon Ue TO TponyoUlUevo tpipunvo. Ta Képdn mpo Dopwv Kot
XpNUOToOlKOVOULKWY ATtoteAecpdtwy tng AAMHE A.E. auénBnkav katd 69,4% kat StapopdwOnkav
ota 47,3 ekat. eupw, evw ta KabBapd Képdn auvénbnkav katd 16,6 ekat. eupw. OL S10dpOpPEC AUTEG
odeihovtal kupiwg otnv AnteAeuBépwon MpoPAsdng LPoug 26,6 ekat. eUpw, KAOWE KATA TO TPWTO
Tpipnvo tou 2018 to Edeteio ABnvwy e€€dwoaoe tnv anddaon 1335/2018 pe tnv onola anéppupe TNV
oywyr Tou gvayovtog epyoAdfou (n omoia kowomow}Bnke otn AEH to 2006) mou avepxotav o€ 26,6
EKOLT. EUPW TIEPLTTOU Kall ETLSIKOOE TO CUVOALKO TT000 TwVv 14 XA, eupw €1¢ Bapog tng AAMHE ALE..

Ot KaBapég XpnUaToolkovoKEG Aamaveg aviABayv og 3,4 eKaT. EUPW, LELWUEVEG KATA 54% og oxéan
HE TO TpWTO Tpipnvo Ttou 2017. H peiwon epunveletal amd Svo mapdyovteg. Mpwrtov, Ta
Xpnuotootkovopkd Ecoda au€ndnkav katda 1,3 ekat. eupw Adyw NG PeATiwong Twv EMITOKIWV Twv
npoBeoplakwY Katabéoswv oTig cuvepyalopeveg tpameleg, Kabwe Kal Tng anddoong cnUAVILKOU
HEPOUG TWV Tapelakwy Slabecipwy og eldko Aoyaplacpo otnv Tpamela tng EAMGdoc. AsUtepoy, Ta
Xpnuotootkovopka E€oda petwbnkav Katad 2,6 eKAT. EUPW, OVTAVOKAWVTOC KUPLWG TNV e€dAeln Twv
gyyunoswv yla ta davelo tng AAMHE A.E. mpog tn AEH ALE..

O ovopaoTikog popoAoyIKOG CUVTEAEDTNG YL TNV TPEXOUTA XPron ivat 29% kal o pOPOG ELGOSHUATOG
avAABe og 12,7 ekart. eVpw.

To A' tpiunvo 18, ot AkaBdploteg Asltoupylkeg Tapelakég Poég mpo Dopwv kat TOKwv, Hn
nepAaBavopévou TOU TIOCOU Twv 476 €KAT. €UPW TOU amodoBnKe OToV VEO ALOXELPLOTH TOU
Noyaplacpot Yrinpeowwv Kowvng Qdéletag avihbav os 87,8 ekart. eupw £vavtt 13,0 KOT. EUPW YLOL TO
avtiotolyo Slaotnua mépaot. Tov AekéuBplo tou 2017 1o avwTépw TOoO KATOTEONKE amod Tto Meviko
Noylotiiplo tou Kpdtoug oe ouvéxela amodaong tou Ymoupyeiou OWKoVopKwY ylo tov ElSikd
Noyaplacpo YKQ, evw otic 5 lavouapiov 2018 cupdwva pe to dpBpo 57 tou N. 4508 t0 TOGO AUTO
anodobnke otnv AEAAHE A.E..

O ouvoAkocg Aavelopdc tou AAMHE AE otig 31 Maptiou 2018 rtav wg €AC:

AAMHE AE AveodAnTo
EKar. EVpW ApXLKO TTOCO umnoAotro
KolwvompakTtikd opoAoyLoKO 337,1 335,5
ETEm 200,0 200,0
20volo 537,1 533,5

To A.Z. tnc AAMHE A.E. Ba mporteivel cUpdwva pe ™ Tupdwvia MeTOXwV OTOUG UETOXOUG TNG
JuyyevoUG TNV Slavour Lepiopatog ioou pe To 50% Twv Kabapwy KEPSWV YLa TO 0LKOVOULKO €T0¢ 2017,
TIOU avTLoTOoLKEL 0TO 00O TwV 30,86 £KAT. EUPW.
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H AAMHE Zuppetoxwv A.E. Ba elomipaéel to pepidio mou tng avaioyei otn Baon tou peptdiouv 51% mou
katéxel otnv AAMHE ALE..

AnAwon anonoinong eubuvng

H mapovoa avakoivwaon mepthapBavel oplopéveg SnAwoelg tou adopolv e HeANOVTIKEC e€eAilelg. OL ev AOyw
SnAwoelg umokewtal o Kwwduvoug kot afefalotnteg mou Ba pmopoloav va EMNPEACOUV OUCLWOWE T
avopevopeva amoteAéopata. ONeg¢ ol SNAWOELS OXETIKA HE TN HMEANOVIIKA OLKOVOULKA KATtAoTaohn, Ta
anoteAéopata tTng AAMHE Zuppetoxwy A.E. kat tng AAMHE A.E., TLG TPOOTTIKEG yia To 2018 Kkal yia Ta EMOpeva
Xpovia mou Bacifovtal otnVv eMXELPNUATLKY oTpaTtnyLki Tng AAMHE A.E. Kal ota ETMXELPNUATIKA TNG oXESLA, OL
ETUTTWOELG TWV TIAYKOOHULWY, TOTILKWVY OLKOVOULKWY KOl EVEPYELAKWY CUVONKWY, 0 aVTIKTUTIOC TNG KPLong Tou
SNUOoLoU XpEoug, oL Tpayuatikol ¢hopoloylkol ouvteAEoTEC, N HeAAOVTIKN Slovopn HUEPLOUATWY KAl Ol
npwtoBoulieg Slaxeiplong 60ov adopd OTLG EMLXELPNUATLKEG KL XPNULATOOLKOVOULIKEG cuvOnkeg tng AAMHE
Juppetoxwv A.E. kat tng AAMHE A.E. eilval peAovtikéc SNAWOELS. AUTEG oL SNAWOELG UTTOKELVTOL O KIVEUVOUC
Kal aBeBaldotnteg mou Mmopel va TPOKOAECOUV OUGCLAOTIKEG OladopeC HETOEU TWV  TPAYMOTIKWY
QTOTEAECUATWY, SLOTL OL TPEXOUOEG TIPOGBOKIEC KAl UTTODECELG OXETIKA e LEANOVTIKA YEYOVOTO KAL TIEPLOTACELG
evbéxeTtal va pnv elvol akplBeic. Ta MPAYUATIKA QMOTEAECUATA Kol yeyovota evoéxetal va Sladépouv
ONUOVTIKA Ao aUTA TTOU VA UEVOVTOL OTIG LEAAOVTLKEG SNAWOELS yLa TToAAOUG AOYyoUG, GUUTEPAQUBAVOUEVWVY
Twv MBavwv Kvduvwv Tou Teplypadovtal otnv Etrola Okovopikn EkBeon tng AAMHE Zuppetoxwv A.E. yia to
£10¢ Tou €Anée otig 31 AekepBpilou 2017, to EAANVIKO Evnpuepwtiko AgAtio tng AAMHE Tuppetoxwv A.E. ou
OXeSLAOTNKE aPXLKA Kal eykpiOnke amd tnv EAAnviky Erutpomn Kedoahaiayopdg kat tTnv ETrola OLKOVOULKN
‘EkBeon tng Buyatpikng thg AAMHE A.E. yla to €tog mou €Anée otig 31 AekepBpiov 2017.

To TePLEXOUEVO TG TAPOoUCAS avakolvwaong dev mpemeL va epunveuBel we mpoPAen kepdwv Kat SV UTTAPYXEL
€yyunon OTL oL eV Aoyw 6nAwoelg kat mpoPAEPelg Ba mpaypatonolnBoly. TUVIOTATAL OTOUG ATOSEKTEC TNG
TapoUoag Vo UNV anodwaoouy adikaltoAoyntn Baputnta oTig eV AOyw SNAWOCELS, OL OTIOLEG amnXoLV TIG BEOELG
¢ Etatpeiag povo Katd tv npepounvia Tng mapouoag avakoivwaong, Katl va ipoouv oe 8Lk Toug avefdptntn
avaAuaon kol anodacn o€ OxEan KE TG MEPLOSOUC OTLG omoieg adopolv oL TPoPAEPELG
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Feyovota Neplodou
Eykaivia tng A’ ®dong tou £pyou thG Ataclvéeon twv KukAddwv
2T1¢ 19 Maptiou 2018 mpaypoatomnolndnkayv ta eykaivia tng A’ @dong tou €pyou TnG Alacuvdeong Twy

KukAadwv pe to Hrelpwtiko Zuotnpa Metadopdg HAektpikng Evépyelag, e Tnv omoia n ZUpog Kat n
Mapog dltacuvdéovtal pe umoBpuxto koAwdilo UPNANG TACNG HE TO NMELPWTLKO cUoTtnua. MEéow NG
Mapou n Avrtinapog, n Naog, to Koudovnal, n Ixowolvoa, n HpakAewd, n log, n Zikwvog Kot n
QoAéyavdpog nAektpodotouvtal armod to Hielpwtiko Zuotnua Metadopdg HAekTpLkAg EvépyeLag, evw
n Mukovog ripootéBnke Téhog Ampihiou.

Anddaon tng PAE ywa tn véa PuBuotiki Nepiodo

JT1¢ 23 Maptiou 2018 n PuBuiotikr) Apxn Evépyelag (PAE) e€€dwoe tnv Antddaon yla TV TETPOETH
puBuiotikn epiodo 2018-2021, Baolopévn otn pebodoloyia yia Tov UTTOAOYLOUO ToU ETtitpendpevou
Eco6bou. H amddaon 235/2018 kabopilel to Emitpenopevo Ecobdo tou Alaxelploty Metadopdg
Evépyelag Tou EMnvikoU uotnuato¢ Metadopdg HAektpikng Evépyelag (EXMHE), kaBwg kal Tto
Amnattovpevo Ecodo yla tov UTIOAOYLoUO Twv TeAwv Xprong Zuotriuatog cludwva UE TIG SLaTALeLg
Tou AapBpou 149 tou Nbépou 4001/2011 kat tou dpBpou 275 tou Kwdiko AlaxeLpLotr UCTHUOTOG
Metoadopdg.

H wg avw anodaon tng PAE emitpenel otn véa Stolkntikr opada tng AAMHE AE va emitayUvel tTo
EMEVOUTIKO TIPOYPOUUA TOU ALOXELPLOTH Kal va BEATIOTOMOLACEL TN XPNUATOSOTIKY OTPATNYLKA TOU,
npoodEpovTag opatoTnTa yia TNV Pubuotikr Nepiodo 2018-2021. Ta kUpLa oTolkeia TNG anodaong
avaypddovtal oTov Tivaka ou akoAouBel:

X evpw 2018 2019 2020 2021
PuBulopevn 1.449.808 1.684.495 1.941.335 2.059.771
Meplouatakn Baon

MecoootaBbuiko 7,0% 6,9% 6,5% 6,3%
Kéotog Kedahaiov*

Erutpenopevo 233.959 252.427 281.018 285.890
‘Ecobo

*To pelwpévo Meoootabukd Kootog Kedpalaiou (WACC) avtavakAd kupiwg to xapnAotepo Achaiiotpo Kivduvou Xwpag
mou utoBétnoe n PAE

Endpeva yeyovota

Npoypappa EBshovoiog EE66ou

Tov Ampidlo tou 2018 olokAnpwBnke pe emtuxio mpoypaupa eBelovciag e€66ou oto ormolo
ouppeteiyav 136 epyaldpevol pe cUUTANPWUEVA TA oUVTAELOS0TIKA TOUG Sikatwpata. H peiwon tng
€TAOLAG LLOBOAOYIKNG SamAvVNG Ao TO TPOYPAULO QUTO OVALEVETAL Vo OVEADEL oTal 8.5 eKAT. EUPW
Sivovtag tnv gukatpio otov AAMHE vol 0vavVEWOEL TO OTEAEXLAKO TOU SUVAULKO.

Ztn ypapun adetnpiog n Ataocvvéeon Kpitng — Mehomnovvriocou

Ytn ypapun adetnpiag swonABe otic 11 Anpliou éva £pyo umoSoUnC KOUBLKAC onuaciag ya tnv
€0vikn owovoplia, n Stacuvdeon Tng KpNtng pe to EBviko Tuotnua Metadopag HAektplkng Evépyelag
(EZMHE), e tn dnpoclomoinon Twv TEVXWV SNUOTPATNONG YL TOUG SLOYWVLOHOUG VLo TNV KATOLOKEUN
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tou umoBohdoolou kaAwdiou mou Ba cuvdécoel tnv MNelomovvnoo e tnv KpAtn kat twv duo
TEPUATIKWY oTaBuwv. H mpwtn ¢pdon tng dtacuvdeonc tng Kpntng, £pyo cuVoALkoU mpoUmoAoyLopoU
324 ekart. eupw, oxedlaletal va cuyxpnuatodotnBel amno to EXMA 2014-20 kat Ba uAomolnBet and tov
Avegaptnto Alaxelploty Metadopdg HAektpikng Evépyelag (AAMHE).

Avakoivwon cuvayng daveiou

H AAMHE A.E. cuyyevng etatpeia tng AAMHE YMMETOXQN ektapievoe otig 30 Anpthiou 2018 199
EKQT. EUPW WG TTPOIOV Savelakng xpnuatodotnong amo tig tpamneleg Bank of China (Luxembourg) S.A.
kat Industrial and Commercial Bank of China Limited

To WG Avw KOLWVOTIPAKTLKO SAVELO £ival mevtaeTtol SLApKELag Le TiEpiodo XAPLTOG EVOG £TOUG, AVEU
e€aodalioswy Kol KpATIKAG €yyunong kol To Baolkd meplBwplo davelopolu avépyxetal ota 2,4%
etnolwc.

Npowpn anonAnpwun Kowonpaktikol Opoloylakol Aaveiou

H AAMHE A.E. ouyyevig etalpeia tg AAMHE IYMMETOXQN oto mAaiclo tng Sladikaoiag
avaxpnuatodotnong tou udlotapevou Kowvompaktikot OpoAoylakoU Aaveiou, Uoug 337 ekat.
gupw Kal Anéng tov NopBplo 2021, mpogPn os mpowpn amominpwun mocol 100 ekat. eupw H
Sladkaoia avaxpnuatodotnong HE oNUAVTIKA HElwaon Tou eplBwpilou Savelopou Kol EMLUAKUVON
¢ Slapkelag Tou daveiou avapéveTal va oAokAnpwBel evtog tou louviou.
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ZXETKA pe Tnv AAMHE Zuppetoywv A.E.

H AAMHE Yuppetoxwv A.E. eival pétoxog tng AAMHE A.E. pe mocootd 51%. to TAALoL0 Tou TARPOUG
dloktnotakol dtaxwplopol tng AAMHE A.E., n povadikn dpactnpldotnta tng AAMHE Zuppetoxwv A.E. gival n
OUUMETOXNA TNG oTtov AAMHE kat n povadiki mnyn 068wV TG elval To HEPLOUA TIOU ELOTIPATTEL. H cupETOXA
™G AAMHE Zuppetoxwv otov AAMHE Aoyiletal pe t péBodo tng kabaprg Béong. H amootoAr thg AAMHE
JUMMETOXWV €lval va euBuypappiletal pe OAeC TIg SpaotnpLdTNTES TG ZUYYEVOUC TG etatpeioag AAMHE.

Ol petoxég tng AAMHE Iuppetoxwv A.E. eival elonypéveg oto Xpnuatiotiplo ABnvwv. MNa MePLOoOTEPES
mAnpodopieg punopeite va enokedOeite tnv LotooeAida http://www.admieholding.gr.

IXETIKA pe tnv AAMHE A.E.

O Avegaptnrtog Alaxelplotig Metadopdg HAektpLkn g Evépyelag Staxelpiletal To eAANVIKO ZUoTnpa Metadopdg
HAektpwkng Evépyelag. Baoikr) Tou amooTtoAn €ival n cuvtipnon Kal avAamtuén tou JUOTAUOTOC, WOTE va
Staodaliletal 0 epodLACUOG TNG XWPAG E NAEKTPLKO PEUHA KOTA TPOTIO alodalr], AtoSoTIKO Kot a&LomLoTo. Ao
TG 20 louviou 2017 o AAMHE akoAouBel To HOVTEAO TOU TTARPWG LOLOKTNOLOKA SLoXWPLOMEVOU ALOXELPLOTH KOl
TO PUBULOTIKO TOU TTAQGLO Elval AOAUTO EVAPUOVIGUEVO HE TNV KOWVOTLKY 0dnyia 2009/72. O AAMHE emiSLwKeL
TNV avamtuén Tou avIaywvlopoU otnv €AANVIKN ayopd NAEKTPLKAG EVEPYELAG KAl €YYUATOL TNV LOOTLUN
HEeTOxelplon OAWV TwV XpNOTWV TOU SUCTHKATOC.

To 6iktuo tng AAMHE A.E. amoteleital amd ypappéc petadopds punkoug 11.732 XIAOUETPWY, EVOEPLEG,
UTIOBPUXLEG Kal UTIOYELEG, KaBwg kat Slebveig Staouvdécelg pe tv ItaAla, tnv AABavia, thv mrAM, tnv
BouAyapia kat tnv Toupkia. To Alacuvdedeévo UOTNUA TNG NTIELPWTLKNG EAAASOG Kal Twv cuvdedepévwy pe
autd vnowwv Aettoupyel oe udhnAn (150kV) kat umepuPnAn taon (400kV). To 2017, to Siktuo tou AAMHE
LETEDEPE 52 eKATOUUUPLA HEYOPATWPES NAEKTPLKNG EVEPYELAC.

MAnpodopiscg:
Mpadeio Ixéoswv pe EmevOuTEg

TnA: +30 210 3636 936, Email: office@admieholding.gr
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AAMHE 2YMMETOXQN A.E.
2YNONTIKA 2TOIXEIA ENAIAMEZHZ KATA2TAZHZ ANOTEAEZMATQN XPHZHZ

Ekat. EUpw
KOKAOC EpyQLoLOViss,
Nettoupyikd E€oda

Képn 1tpo Gpopwvisty:
Képdn petd and Gpopoudsts:

Képdn ava petoxn (svpw)

AAMHE ZYMMETOXQN A.E.
ZYNONTIKA ZTOIXEIA ENAIAMEZHZ KATA2TAZHZ OIKONOMIKHZ OEZH2

01/01-

31/03/2018

15,9
0,1

15,8
15,8

0,068

Ekat. Eupw
ENEPIHTIKO 31/03/2018 31.12.2017
JUVOAO N KUKAOOPOUVTOG EVEPYNTIKOU 536,0 520,1
YUvolo KukAodopoUvTog evepynTLkoU 2,2 2,3
ZYNOANO 538,2 522,4
KAOAPH OEZH & YNMOXPEQZEIZ
Juvoho KaBapng Oéong 534,5 518,7
YUVOAO HaKPOTIPOBECUWY UTIOXPEWOEWY - -
JUVOAo BPayunpOBECUWY UTIOXPEWCEWVY 3,8 3,7
2YNOAO 538,2 522,4
AAMHE 2YMMETOXQN A.E.
ENAIAMEZH ZYNONTIKH KATAXTAZH TAMEIAKQN POQN
Ekat. Evpw
01/01-
31/03/2018
TOUELOKEG POEG OO AELTOUPYLKEG SPAOTNPLOTNTES
Képbdn mpo dpépwv 15,8
MPOCOpPLOYEG YLO:
Képdn amod mMocooTO GUUUETOXNG O CUVOESEUEVEG ETILELPHOELG 159
(AAMHE 51%) !
Nourtd 0,0
KaBapég TapelaKEG EKPOEG ATO AELTOUPYLKEG SPAOTNPLOTNTES -0.1
KoBap£G TAUELOKEG EKPOEG OO EMEVOUTIKEG SpaOTNPLOTNTES 0,0
KaBapég TapeELaKEG ELOPOEG ATO XPNHATOSOTIKEG SPAOTNPLOTNTES 0,0
KaBaph avgnon / (neiwon) xpnpotikwv Stabsoipwv 0,0
Tapsiakd Stabsopa kat tooduvapa, évapéng Xpnong 2,2
Tapelakd Stabéoua kot Looduvapa, tEAoug Xprong 2,1
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AAMHE A.E.

ENAIAMEZH KATAXTAZH ANOTEAEZMATQN THZ XPHZHZ NOY EAHZE THN 31n MAPTIOY 2018

EKat sUpw

KAGAPEZ NQAHZEIZ:

‘Ecodo Evolkiou Zuotripatog Metadopdg

‘Eooda ekkaBapioswv Alaxelploth

‘E€oba ekkabapioewv ALOXELPLOTA
NoUéG MWANOELG

EZOAA /(EZ0AA):

AuOLBEG TPOCWTILKOU

AmooBéoelg

EpyohaBikod k6oTog

YAWKA Kal avaAwoLua

Mapoxég Tpltwv

ApoLBEg tpitwv

Dopol —téAn
MpoBAedn yLot EKKPEUOBIKIEG
MpoPAéYelg amopeiwong aflog UALKWY
MpoPAedn (amehevBépwon mpoRAedng)
emiopaiwyv meAatwv

Nound (¢00ba)

Noumnd €€oda

XpNUATOOLKOVOLLKA £€06a

XPNHUATOOLKOVOULKA £008a
KEPAH / (ZHMIEZ) XPHZHZ NPO ®OPQN

Dbpog eLlcodApaTog
KAGAPA KEPAH / (ZHMIEZ) XPHZHZ

Képbn ntpo pépwv Kat xpnpot/Kwv
OMOTEAECUATWV

Képdn tpo popwv, Xxpnprat/kwv
OMOTEAECATWYV KO AOCPBECEWV

QG % TwV £006wv

MnyA: AAMHE A.E.

251.1
(251.1)

1/1/2018-
31/3/2018

53.3

3.5
56.7

(15.6)
(16.3)
0.1)
0.3)
0.8)
0.8)
0.3)
25.9
(0.7)

P

0.0

0.8
(1.4)

(5.3)
1.9
43.9

(12.7)
31.2

47.3

63.6

112.1%
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1/1/2017- o
31/3/2017 ?
61.1 -12.8%
477.5
(477.5)

4.5 -22.6%
65.5 -13.5%
(15.1) 3.1%
(16.0) 1.9%
(0.9) -86.5%
(0.6) -52.6%
(0.9) -17.0%
(1.0) -20.1%
(0.3) -13.7%

(0.2)
(2.0) -68.0%
(0.1) -100.0%
0.5 67.2%
(1.1) 30.9%
(7.9) -33.4%
0.5 257.0%
20.5 113.7%
(5.9) 115.2%
14.6 113.0%
27.9 69.4%
43.9 44.9%
67.0% 45.1 i



AAMHE A.E.

ENAIAMEZH KATAZTAZH XPHMATOOOIKONOMIKHZ OEZH2

Ekat supw

ENEPIHTIKO

Mn KukAodopouUv evepynTLKoO:
EVOWATEG QKLVNTOTIOL OELG
ACWHATEC OKLVNTOTIOL OELG
Noumd otolyela evepyntikou
20VoAo un KUKAOpOopOoUVTOG EVEPYNTIKOU

KukAodopouv evepynTLko:
AmnoBéparta
EUTTOPLKEG QAT OELG
NOLTEG QTTALTA OELG
Xpnpoatika dtabgoipa
ZUvoAo kukAodopoULVToGg EVvePYNTIKOU

ZUVoAo evepynTIKOU

YNOXPEQZEIZ KAI 1AIA KEOANAIA

161a kepahara:
MEeToxLKO KepAlalo
TaKTIKO AmMOBEUATIKO
Aound anoBepatikda
Yriepaéla avanpocapuoyng mayiwv
AmnoteAéopata €1G VEO
ZUvolo Wiwv kedalaiwv

MaKponpOOeoUEG UTIOXPEWOTELG:

MakponpoBeouog Savelopog

MapoxEG OTO MPOCWTILKO

MpoBAEYeLg

AvaBar\opeveg popoAoyLKEG UTIOXPEWOELSG

JUUUETOXEG KOTAVOAWTWY KOl ETILXOPNYNOELG

NOLTIEG LOKPOTIPOBECEG UTIOXPEWOELG
ZUVOAO HAKPOTIPODECUWV UTIOXPEWOEWV

BpaxunpOOECHUEG UTIOXPEWOELG:
EUTTOPLKEG KOl AOLTIEG UTTIOXPEWOELG
BpayumpoBeopa davela
BpaxumpoBeopo HEPOC pakpompoBeopou Savelopou
Mepiopata mAnpwrtea
D6pog ELCOSANATOG TTANPWTEDG
AeS0UAEUEVEC KaL AOLTIEC UTIOXPEWOELS
‘Ecoda EMOUEVWV XPrOEWV KOl AOUTTA amoBepaTika
ZUVOAo BPaXUTPOOECLWY UTIOXPEWOEWV

Z0volo maBdntikou Kat téiwv kepaiaiwv

MnyA: AAMHE A.E.
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31/03/2018

1,573.9
0.2
24.5
1,598.7

49.0
713.1
37.2
372.6
1,172.0

2,770.7

38.4
12.8
-10.4
639.7
317.8
998.4

509.8
26.3
37.8

146.8

216.6

8.4

945.7

607.4
0.0
20.5
0.0
14.3
91.3
93.1
826.6

2,770.7

31/12/2017

1,580.9
0.2
26.3
1,607.4

47.0
1,250.3
62.1
771.8
2,131.3

3,738.7

38.4
12.8
-10.4
639.7
286.6
967.2

520.4
26.5
63.9

139.3

218.0

8.5

976.6

1,646.2
0.0

9.9

0.0

9.1
18.1
111.6
1,794.9

3,738.7



AAMHE A.E.

ENAIAMEZH KATAZTAZH TAMEIAKQN POQN
Ekat eupw

Tapelakég poég amod AELToupyIkEG Spaot/Teg

Kepdn/ (Znpiec) mpo dpopwv

MpocapuoyEG yLa:
AmooBEoelg mayiwv Kol 00WUOTWY 0KLVNTOTOLNOEWY
ATIOOBECELG OUMIETOXWV KOL ETILXOPNYNCEWV
Miotwtkol ToKoL
Nourtég mpoPAEYeLg
ATIOOUPGN EVOWHATWY TIAyiwY KOl AOYLOMLKOU
Kal petadopad o epyolafLkO KOOTOG
AnooBeon €€06wv auvadng Saveiwv
MpounBela Eyyunong daveiwv AEH
XpewoTikol kat Aourol tokot
Newrtoupyko kEpdog mpo petaBolwv kepalaiou kivnong
(Av€non)/ueiwon os:
EUMOPIKEG AMMALTAOELG
NOUTEG QTTOUTAOELG
AmoBéparta
Av¢non/(ueiwon) oe:
EUTIOPLKEG UTIOXPEWOELG
NOUEG UTIOXPEWOELG Kol SedouAeupéva £€oda
MAnpwpég dodpou

KaBap£g TapeLaKEG ELOPOEG AO AELTOUPYIKEG Spac/TEG

TOPELOKEG POEG OO EMEVSUTLKEG SpAOTNPLOTNTES
Elompaén tokwv
Elompaén emyopnynocwv
Ayopa EVOWHATWY KAl ACWHLATWY AKLVNTOTOLCEWV
KaOap£g TaUELOKEG EKPOEG OO EMEVSUTIKEG SpaoT/TEC

TOUELOKEG POEG OUTTO XPNHATOSOTIKEG SPAOTNPLOTNTES
ATOTANPWHEG HaKpOTIPOBEGUOU SavelopoU
Mepiopata MAnpwTEa
Mpouepiopata kataBAnBévia
‘E€oda auvalng daveiwv
Advela Eupamaikig tpanelag
MANPWLN TOKWV

KaOap£g TapELOKEG EKPOEG atd XpnHat/KEG Spaot/Teg

KaBaph avgnon / (neiwon) xpnpotikwy Stadsoipwy

Xpnuoatikad Stabsoipa, Evapéng xpriong

Xpnuoatikad Staféotpa, TEAOUG XpRong

Mnyr): AAMHE A.E.

14

1/1/2018- 1/1/2017-
31/3/2018 31/03/2017
43.9 20.5
17.7 17.3
-1.4 -1.3
-1.9 -0.5
-25.2 2.3
0.1 0.9
0.0 0.0
0.0 24
2.0 5.5
35.2 47.1
537.2 -252.4
26.7 13.9
-2.7 -1.5
-1,038.8 66.1
54.1 139.9
0.0 0.0
-388.2 13.0
1.8 0.5
0.0 0.0
-10.8 -10.4
-9.0 -9.9
0.0 0.0
0.0 0.0
0.0 0.0
0.0 -3.2
0.0 0.0
-2.0 -7.8
-2.0 -11.0
-399.2 -7.9
771.8 294.1
372.6 286.2




