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KOLTA TN SLApKELA TNG

/‘/katd T SLdpKELE TNC EKBAAWONC napouacioong tou K. Newpylou

TPy HATOTOL ONKE NAEKTPOVIKN Zepadeip, AvamAnpwtn
Pndodopia pe tn xprion e-voting KaBnyntn Harvard Business
system. School, pe 8€ua «The Value of
3TNV nAekTpovikA Pndodopia Corporate Governance», e U0
CUMETELYOV OL TTIAPEUPLOKOUEVOL — [ (2) epwtiosig
OTEAEXN XPNHATIOTNPLOKWV ! H nAektpovikr) bndodopia, EraBe
ETALPLDY, ELONYUEVWY ETALPLLV, y Xwpa og 800 AceLs, WG E8AG:

EKTIPOOWTIWV GOPEWV BECULKWY KO
WOLwTWV eMevéuTWY KaBwG Kat
EKTIPOOWTIOL ETOLPLWV

Katd tn Anén tng ekdnAwong e
evvéa (9) epwtnoEL oo

OUUUETEXOVIWY TOU —_— , ,
OLKOOUOTAHATOG TNG EAANVIKAG TAEUPAG TOV Xpr!uattotnptou
KEPaAaLayopda. ABnvwv
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/ AkoAouBoUv Tta

QTOTEAECHOTA TNC
Pndodopliac katd tn
SLapkeLa NG
mopovciaong Tou
K. Fewpylou Zepadeip
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Pricing

Globally firms with stronger corporate governance trade, compared
to their peers with weak corporate governance, at

1) Similar market to book value (MTB) and B 7.7 %
P/E multiples

2) Higher market to book value (MTB) and _ 76,6 %

P/E multiples

3) Lower market to book value (MTB) and . 5,6 %
P/E multiples
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The Status Quo

Among Greek large cap companies what percentage have better
corporate governance scores than similar companies in other
countries according to MSCI?

1) 50% B e.1%
2) 30% B 1742

3) 10% I 7. .
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AkoAouBouv ta
OTOTEAECHOTA TNG

Yndodopiag twv
EPWTNAOEWV TIOU TEONKOV
orto TV MAEUPA TOU
Xpnpatiotnpiov ABnvwv
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ATHEX Composite Index in 2018

900
870
840
810
780
750
720 4 T - -y —— ..
A > 2> > > > > >
o> ¢\ ‘b\ ”\N b\\ ‘,\N ‘,\S Q\N
\tg g \)¥ \ ¥ \d \d g
o > > E\a & < ~> >
FTSE/ATHEX Large Cap Index
A.::;‘v. 89.32 8919 9126 8531 8784 9583 9359 9491 8850
AD.TV. (€ min) Max Price Min Price - Last Price
140.0 14,000
120.0 12.000
100.0 10.000
80.0 8,000
60.0 6.000
6,631.0 . 2 38484
400 096 4.000
T _l_ 1.833.4 17409 20832 20112
20.0 L 2.000
2.649.1 2.648.6 AL 2
0.0 (]
2010 2011 2012 2013 2014 2015 2016 2017 2018
YD 41.1% 60.0% 16.9 24.3% 31.2% -30.8% -5.0% 19.7% -3.3%

Volat.

28% 57% 46% 26% aa% 35% 23% 19% 19%

ﬁ

ATHE X ecosysterr
NETWORKING event 2018
P

Oewpeite OTL €xeL NON
npoefodpAnBel n arnddpacn tou
Eurogroup aro tnv ayopq;

1) NAI I 51,1 %

2) OXI I 48,9 %
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Index Fluctuation in Common Scale
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O lNevikoc AeiKTNG TOou Xpnpatiotnplov Ba €xeL anodoon ywa to 2018

1) MeyaAUTeEPN TOU TTAYKOOHIOU DEIKTN

FTSE World I 18.2 %
2) MeyaAUTepn TOU TTAYKOOHIOU DEIKTN
MSCI yia TIG QvaTITUCC OUEVEG I 21,2 %

3) MeyaAUTEpPN TOU TTAYKOOMIOU BEIKTN
MSCI yia TIG QvaTITUy HEVEG Bl 7.6%

4) TitTroTa ATTé TA TTAPATTAVW | 53 9%
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ATHEX Market Liquidity

Average Daily Trade Value (€ mil) ==O==FTSE/ATHEX Large Cap (Ex Banks) Weight —_w=Banking Sector Weight w_ = FTSE/JATHEX Mid Cap Weight
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O Méooc Huepnolog Tlipog otnv ayopd aflwv tou XA oto téAoc tou 2018
(YtD €68¢&k) unopetl va BeATLwBel ard tnv cuvaAAaktikn dpactnplotTnTa
TToU Ba MTAPOUCLACOUV OL LETOXEC;

1) Twv Tparredwyv
2) Twv eTAIPIWV NEYAANG KEPAAAIOTTOINO NG

44,1 %

(ouppeTéxouoeg oto FTSE/XA Large I 26,9 %
Cap 1TAnVv Tparredwy)
3) TWV ETIAPIWV TTOU CUPPETEXOUV OTOV e 19.4 %%

Oeiktn FTSE/XA Mid Cap
4) TwV UTTOAOITTWYV ETAIPIWV 197 %
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ATHEX Composite Price Index
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Historical iIndex Returns

FTSE/ATHEX Large Cap Index

FTSE/ATHEX Mid Cap Index
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The Performance of the Traditional Benchmark of the Greek Economy
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MoV Ba Bploketal to Yield tou 10etoV¢ OptOAOYyoOU OoTo TEAOG Tou 2018;

y )
1) MeyaAurepo atré 4% 291 %

” s |
2) MeTagu 3.5% ka1 4% 51,9 %

3) MikpéTEPO TOU 3.5% I 19 %
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Cash Markets & Products Traded

Regulated Market (€52.6u1) Alternative Market (€106.5m1)
191 10/ 29 1 12 3
Bonds Exchange
Shares Corporate / Traded Shares Bonds
| Corporate
Government Funds L= 2] 4
Derivatives Market Products Traded
27 1 32 6 1
Stock Futures | Index Futures Stock Repos | | Stock Options | | Index Options

Mola KatTtnyopila XpNHATIOTNPLAKWY TIPOLOVTWYVY TILOTEVETE OTL OA TIPOCEAKUOCEL
HECQ OTOUG ETIOMEVOUCG 12 puAveg to evdladEpov tng EAANVIKAG ETTEVSUTLKAG
KOowotTNTAac;

1) MeToxeg Kupiag Ayopag I 54,7 %

2) Metoxéc EN.A . 9,3 %
3) ETaipiké OpdAoya I 24,4 %
4) Mapdaywya 11,2%

5) ETFs = 10,5 %
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Global ETF and ETP Growth MTtOpOOV o ETEs var éXOUV
e otnv EAAGSa avaloyn

~ OTOV UTIOAOUTO

”‘j’"_‘ L4 4 ’
s .  TtopEla ME QUTH TTOU €XOUV
¥ o i H <o OLVETTTUYHEVO KOGHO;
/"f"‘/

N 32,5 %
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ATHEX Listed Companies Summary of 2017 Annual Results

@
| EBITDA Net Profits

Revenues
after Tax
€64.9bil €8.8bil €2.7bil
2016 €59.60ni 2016 €8.30bit L €2.0,
2016 - ol

Long & Shon@ ﬁ Number of ﬁ
Debt Total Cash Personnel

€29.5.; €9.6u: €182.1.

2016 €28. 101 2016 €3.4pi 2016 €181 2ths

Moo TLOTEVETE OTL £lval TO BAGCLKOTEPO KivNTPO yLa TNV avénon tTng
PEVOTOTNTAC OTO XpNUaTLoTAPLo ABNVvwy;
1) TO HOKPOOIKOVOUIKO TTEPIBAAAOV

2) Ta eTAIPIKA ATTOTEAECUATA I 13,8 %
3) H moTdéTtEPNn TTapakoAoUudnon Twyv
KQVOVWYV ETAIPIKAC SIaKuBEPVNONC I 16 %
4) H TTapoxr] @OopoAoYIKWY KIVATPWY OTOUG ,
| 23,4 %
ETTEVOUTEG

I 46,8 %

ATHEX ecosyste
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CAPITAL MARKET UNION (CMU) - The creation of a true single
market for capital in the EU by 2019 is a key element of the
Investment Plan (EU Commission)

Objectives:

1. To finance for innovation, start-ups and non-listed companies

2. To make it easier for companies to enter and raise capital on
public markets

3. To promote investment for long term, infrastructure and
sustainable investment

4. To foster retail investment

5. To leverage banking capacity to support the wider economy

6. To strengthen the capacity of EU capital markets

7. To facilitate cross-border investment

ATHE X ecosystem
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Investment Plan for Europe (The Juncker

Plan) - € 321bn, to be extended to €

500bn by 2020

Objectives:

1. toremove obstaclestoinvestment;

2. to provide visibility and technical
assistance to investment projects;
and

3. to make smarter use of financial
resources.

the ceuro arca economy is like a plane flying on only one engine: bank financing.

To increase the speed and stability of the plane, it would be good to add a second engine: capital market financing.
Yves Mersch, Member of the Executive Board of the ECB

Mool Ba elval ot pHeyAA oL KEPSLOUEVOL ATTO TNV TTOALTIKN EVOUVAMWONG
™G KepaAarayopag mou edpapuolel n Evpwrnalikn Evwon;

=

1) O1 Tpdatredeg 44,3 %
2) OI XpNUATICTNPIOKES ETAIPIES I 14,2 %

3) O1 MIKPOMETQIES ETAIPIES I 17 %

4) O1 MeydAAeg eTAIPIES

| 24,5 %




