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COMMENTSON THE FIRST SIX MONTHS RESULTS OF 2018

Marginal increase in the operational EBITDA despite the decrease in fish sales prices

During the first semester of 2018, the Group recorded a marginal increase in its operational
EBITDA despite the decrease of fish sales prices, the increase in operating cash flows and
the decrease of net debt.

Sales

During the first six-month period of 2018, fish sales volumes remained at the same levels as
those in the corresponding six-month period of 2017. Group sales of the first semester of
2018 amounted to € 98,3 million compared to € 102 million in the first half of 2017 as a result
of the increased pressures of sea bass sales prices. Furthermore, sales of juveniles to major
foreign customers which decreased due to bureaucratic procedures are expected to be
realized in the forthcoming months.

EBITDA

Operational EBITDA (prior to the effect of the valuation of biological assets at fair value)
amounted to € 3,2 million versus € 2,8 millionin first semester of 2017, presenting an increase
of 14,3%,. The increase in operational EBITDA is mainly attributed to the reduction of fish
production costs which predominated the negative effect of the decrease in the average
sales prices.

EBITDA after the effect of the valuation of biological assets at fair value amounted to a loss
of € (8,9) million compared to € 5,3 million in the first six-month period of 2017, mainly due
to the reduced average valuation price of biological assets as a result of reduced sales
prices.
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Profitability

Total pre-tax results amounted to losses of € (17,2) million in line with the decrease of
EBITDA due to the negative effect of the valuation of biological assets at fair value.

Total after tax profits of the first six-month period of 2018 amounted to losses of € (13,6)
million as compared to losses of € (2,6) million in the first half of 2017.

Cash Flow

A significant increase of operating cash flows was marked in the first semester of 2018,
which amounted to € 16,6 million as compared to € 12,6 million during the corresponding
six-month period of 2017.

Group Investments in fixed assets were stated at € 4,6 million as compared to € 4,9 million
during the first half of 2017. The Group continues its investment plan for the modernization
of its production units as well as its planned investments for cost reduction.

Bank borrowings

Net Debt, prior to the effect of the valuation of the Group's loans at fair value, amounted
to € 151,9 million compared to € 161,3 million as at 31/12/2017.

Net Debt, after the impact of the fair value measurement of new loans, amounted to € 137,8
million compared to € 146,2 million as at 31/12/2017 presenting a significant decrease of € 8,4
million.

Share Capital

The Company’s share capital amounted to € 88.205.043,60 divided into 284.016.812 shares
at a nominal value € 0,30 each.

The Group’s equity amounted to € 142,4 million as at 30/06/2018.
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Mr. ANTONISCHACHLAKIS, CHAIRMAN OF THE BOD & CEO, COMMENTED:

" During the first six-month period of 2018 the Group marked an increase in its operational
EBITDA as compared to corresponding six-months prior year period, while at the same time
the level of fish sales quantities were maintained despite the significant decline in sales
prices.

We are continuing to implement our ambitious investment plan of the modernization of our
facilities and the reduction in costs.

Simultaneously, we are entering the expected final phase of completion of the AMERRA /
MUBADALA investment scheme and we are optimistic as regards the prospects of
developing a stronger business structure in the Mediterranean aquaculture industry. "

For further information please contact the Investors Relations Department

Nontas Leontidis, Investor Relations Officer/ Group Financial Controller - 210 66 98 225
n.leontidis@nireus.com

Korina Melioti, Shareholders Relations/ Corporate Announcement Officer - 210 66 98 224
k.melioti@nireus.com

Additional information about the Company is available on its website www.nireus.com.

Note: If you request to be directly informed through e-mail on the company’s announcements a

message should be sent to the following address:irodpt@nireus.com

Disclaimer

This presentation has been prepared solely for informational purposes. Any projections or other estimates in this
presentation, including estimates of returns or performance, comments with respect to our objectives and strategies,
or the results of our operations and business, are forward-looking statements based upon certain assumptionsthat may
bewrong. These assumptions may be influenced by factors within or beyond our control, and actual results may differ
materialy from any estimates and projections. Factors influencing actua results include but are not limited to
fluctuationsin fish prices and raw materia prices, the effects of competition in the areas in which we operate, changes
in the economic environment, regulatory and economic conditions. This presentation is not an offer to buy or sell or
asolicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. No part of
this presentation may be construed as congtituting investment advice or a recommendation to enter into any
transaction. No representation or warranty is given with respect to the accuracy or completeness of the information
contained in this presentation, and no claim is made that any future offer to transact any securities will conform to
any terms that may be contained herein. Before entering into any transaction, investors should determine any
economic risks and benefits, aswell asany legal, tax and accounting consequences of doing so, aswell astheir ability
to assume such risks, without reliance on the information contained in this presentation.
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