H Ymnpeoia Ekmaideuang/Miatotroinang tou Xpnuatiotnpiou ABnvwy dI0pyavwvel JOVORUEPO TEUIVAPIO

H Ayopd tTwv ETFs

TUVOTITIKN TTEPIYPAQPN

H Biouynxavia Twv ETFs Bpioketar o€ dvOnon. Auth Tnv OTIYPR UTTAPXOUV KaTtayeypauuéva Trepiocotepa ammé 5,000 ot
TTayKOoUIo €TiTTedo, vy povo oTig HIMA Ta Teplousiakd Toug oToixeia Eemepvolv Ta 1,5 TpIg $. To 28% Tou Tipou Tou
OUVOAOU TWV PETOXWV TTOU diatTrpaypartevovTal oTig HIMA, agopd ta ETFS. YTrdpyxouv onuavTiKa TTAEOVEKTHUATA G€ OXEON HE
GAMAa eTTevOUTIKG TTPOoidvTa. Me T ETFS 0 €mmevOuTtrig PTTOPEi ME pia Kivnon va Tetuxel onuavTik dliactropd Kivouvou.
MapdAAnAa ptropei va kdvel cuvaAAayEG O€ TTPAYUATIKO XPOVO TIG WPEG SIOTTPAYMATEUONG TWV XPNHATIOTNPiwyv. ETTITTAéov
&épel akpIBwg T ayopddlel (Tn ouvBean Tou O€ikTn GTOV OTToI0 €xel TTPOCdOKia), Evd UTTOPEl va ToTToBeTNBEl OTNV Avodo N
oTNV TITWON TWV TIHWY, aKOUn Kal e HOYAeuon. TEAOG, UTTAPXOUV OQEAN KAl OTA XOUNAG KOOTN OTTWG KAl OTNV QOPOAOYIKN)
MeTaxeipion Twv TTPOoidvTwy autwv. O1 Adyol auToi KAVOUV Ta CUYKEKPIMEVA ETTEVOUTIKA epyaleia 110iTEpa EAKUTTIKG aAAG O
€mevoUTNG TIPETTEI VA YVWPICEl TO OUVOAO TWV TTOPAUETPWY TTOU TA apopd TIpiv TOTToBeTNBei OTIG Ayopég péow autwy. To

OUYKEKPIPEVO OEPIVAPIO OTTOTEAEI pia oAokAnpwpévn TTPWTN TTPOooEyyion TG Ayopdg Twv ETFs.

2 ¢ oloUg aTtreuBuveTal

To ogpivdpio atreuBlveTal o OTeAEXN Twv PeEAWV Tou X.A., O€ OTEAEXN ETAIPEILV, OE ETTEVOUTEG, OE POITNTEG KOBWG Kal O€

OIOVONTTOTE EVOIOQEPOUEVO ETTIBUPET VA ATTOKTACEI I VA ETTEKTEIVEI TIG YVWOEIG TOU OXETIKA UE TNV ayopd Twv ETFs.

2KOTTOg

O o1dx0¢ pag apxikd gival va kabopiocoupe TO TTAQIGIO OTO OTTOI0 AEITOUPYOUV Ta CUYKEKPIPEVA epyalcia. To delTepo PEPOG
a@opd TIG KATNyopieg €TTEVOUCEWY OTIG OTTOiEG PTTOpoUV va ToTroBeTnBolv Ta ETF, kal TO Tpito, Yéoa 1m0 OUYKEKPIPEVO

KPITAPIO va KaTaAngoupe og ouykekpiyéva ETF TTou ptropei va eTTIAECEl 0 £TTEVOUTNG yia KABE KaTnyopia EexwpIoTa.

MeBodoAoyia

To ogpIvapio atroTeAgiTal aTTd TTaPOUCIAaEIg, XPron EpyaAgiwy avalnTnong.
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Xponuatiotnplo ABnvwv

Huepounvia die§aywyng Tou ogpivapiou: 12 NogpBpiou 2018

TeAeuTaia Huépa YTroBoAng AItioswv: 5 NogpBpiou 2018

K6oT0G ZUPUETOXAG: €60+ @.MN.A

XPHMATIZTHPIAKO KENTPO OEZZAAONIKHZ,

Xwpog diegaywyng: Kartouvn 16-18, Aadddika

M. AnunTtp1adng, MBA,MoToTroinuévo ZTéAex0g
KepaAaiayopdg

Eionynmg:

Etritredo "YAng Zepivapiou
levikd Vv E€eidikeupévo

Vv Elcaywyiko Meoaiou Emirédou Mpoxwpnuévo

O1 ouppeTExovTeg Ba AdBouv Tnv UAN KaBwg eTmiong Kal BeRaiwan TrTapakoAolOnong Tou oepivapiou.
To ogpIvaplo utropei va xpnuatodotnBei atrd 1o 0,24 Tou OAEA.

Mpoéypapua oepivapiou
ENOTHTA 1: TI EINAI TA ETFs
1. loTopikA Tpocéyyion Ayopwv
2. ApoiBaia KepdaAaia- o Tpoyovog Twv ETF
3. Tieivar ta ETFs
4. E&EMEN Twv ETFs

ENOTHTA 2: MQZ AOYAEYOYN TA ETFs
1. Astoupyikn doun
2. Tpoétol diatrpayuaTeuong
3. Tracking Error
4. ETaipeieg ekdOTEG
5.

NopoBeaoia

ENOTHTA 3: IAIAITEPA XAPAKTHPIZTIKA
1.  Xuykpion pe Ta Tapadooiakd ApoiBaia KegdaAaia
2. ZUyKpIon UE PETOXEG
3. ZOykpion pe Tapdywya TpoiovTa
4.  X2oykpion pe ETNs
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ENOTHTA 4: MEOOAOAOrIA ENIAOIMHZ
1. MeBodohoyia
AvTAnon oToixeiwv
MpoBAAuara otnv cuAAoyr OTOIXEIWV
Alaxwpiopdg o€ KATNyopieg avd eTévouan

KaBopiopdg kpitnpiwv

o o M w DN

>JuvBnRKkeg atrodoxng

ENOTHTA 5: ANAAYZH 37 KATHIOPIQN ETFs
1. (mx) ETF EuTopeupdTwy KAToXAg QUOIKOU TIPoiovTog

2. (mx) ETF avmiBeTikWy - kaBodikwv Béocwv (INVERSE). k.qa.

20vTOouO BIOYpPa@IKO €I0NYNTA

O AnunTtpiadng MixdAng eival olkovopoAdyog, atrogoitog Tou ApioToTeAgiou MavetmioTnuiou @eooalovikng Kai KATOX0G
MBA. EtmayyeApaTiké, OTTOOXOAEITAI OTO XPNUATOOIKOVOUIKO XWPEO £XOVTAG EUTTEIpIG TOOO Of IDIWTIKEG 000 KAl OF

TPATTECIKEG XPNMUATIOTNPIOKEG ETAIPEIEG .

Eival moTomroinuévog Texvikdg Avaiutrig (CFTe) amd Tnv International Federation of Technical Analysis (IFTA) ammo 1o
2005. MapdAAnAa katéxel TioToTroInoelg Tng EmTpotig Kepalaiayopdg yia Tig €181KOTNTEG TOU AVaAUTH, Tou AIOXEIPIOTA

XapTogpuAakiou, Tou ZuuBoUAou, Tou Eidikou AlatrpayuateuTh Mapaywywy K.a.

‘Exel dlateAéoel el0nynTAG CEPIVAPiWY XPNUaTIOTNPIOKAS BepatoAoyiag pe éugacn otnv Texvikr) AvaAuon, ota MNapdywya
TpoiévTa, ota ETFs K.a. EmITpocbeTa, €xel 0TO evepynTIKO TOU TOKTIKA apBpoypagia pe avTikeipevo tn Texvikr) AvaAuon

KegpaAaiayopwv.
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