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ONOKAHPQOHKE ZHMEPA :THN AOHNA H AEYTEPH HMEPA THZ FrENIKHZ 2YNEAEYZHZ THZ
MNATKOZMIAZ OMOZNONAIAZ XPHMATIZTHPIQN («WFE»)

ABniva, Néumntn 4 OktwPpiou 2018

Kata tn onuepwn &eltepn nuépa tng tng 58" levikig ZuvéAsuong tng Maykoopiag Opoomovdiog
Xpnuatwotnpiwv (World Federation of Exchanges - WFE) otnv ABrva, culntnbnkav oplopéva Kaipla
B£pata mou adopoUlv Ta XPNUATLOTAPLA KAl TIC KedpalalayopEég, Omwe n Buwolpotnta (sustainability) kat n
gtalpkn StakuBEpvnon, To BREXIT kat n avamtuén twv ETFs.

Kevtpkog opAnTAG yia to B€pa tou BREXIT ftav o k. Chris Leslie, pélog tou Bpetavikol kowvoBouliou, o
OTIOLOG TOVLOE OTL 0 XELPLOMOG Tou BREXIT £xel pEPEL EWC TWPA APKETEG TIOALTLKEC AVOTOPAXEG OTNV XWPO TOU
KOL OVOUEVETAL TO €mOpevo Slaotnua va ival €iocou dUokoho. Avédepe emiong, OTL €lval UTAPKTA N
TBavoTnTa va UTIAPEEL TApATOoN O AUTO To BEN, MEpav Tou TEAoug MapTtiou 2019. 2tn OXETIKA oulrtnon
OTO TAveA ToU akoAouBnog, emonuavOnke Slaitepa To Yeyovog OTL oty mepintwaon mou dev emiteuyOel
ocupdwvia petatt tou Hv. Baatheiou kat tng Eupwrnaikng Evwong, avapévetatl alénon Tou KGOTOUC TTAPOXNS
EMEeVOUTIKWVY UTINPECLWV Kal ard Tig U0 MAeUPEC, KOOOTL OPKETEG A0 TIG ETALPLEC VA AvVAYKAOTOUV va
Slatnpouv 600 uoSopEG, Hia evtog Tou Hy. Baotleiou kal pia evtog tng Eupwmnaikng Evwong. Tautoypova,
umapxetl o dopo¢ yia regulatory arbitrage petafl twv 2 SLadOPETIKWY KAVOVIOTIKWY TIPOCEYYIOEWY, UE
£MIMTWON oTNV Kivnon TNg pEVOTOTNTAG.

H MNaykoouia Opoomnovdia Xpnuatiotnpiwv dnuocieuoe onpepa Tig mévte Apyég Buwoipotntag tng WFE ot
ormolec amoteAouv tnv emtionun d€opevon ek pépouc tng WFE kot twv peAwv tg va avaAdBouv nyetikd polo
otnv mpowOnon g atlévrag yla t Blwoiun xpnuatodotnon. Ta pén thg WFE Spaotnplomololvtal nén
oto Bfpa g PBlwolpdtnTog Onweg yivetal davepd Kol AmMo TA AMOTEAECUATA TWV ETAOLWV EPEUVWV
Buwowotntag tng WFE (2016, 2017 kat 2018), kaBwg kol amd To Yeyovog OTL meplocdtepa amod 35
xpnuatiotipla os 6Ao Tov KOO0 — PETAEY TwV oToiwyv Kat To Xpnuatiotiplo ABnvwy - £xouv ndn ekdwosetl
1 Seopeutel va ekSwoouv o8nyieg oXeTIKA Pe TNV UTtOBOAN ekBéoswv ylo MeptBaAdovtikd, Kolvwvikd &
B£pata AtakuBépvnong (Environmental, Social & Governance (ESG)) yLa TI¢ elonYUEVES TALPELEG, oo TN
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https://www.world-exchanges.org/home/index.php/files/18/Studies---Reports/531/WFE-Sustainability-Principles-October-2018.pdf
https://www.world-exchanges.org/home/index.php/files/18/Studies---Reports/343/WFE-Annual-Sustainability-Survey-2016.pdf
https://www.world-exchanges.org/home/index.php/files/18/Studies---Reports/435/WFE-Annual-Sustainability-Survey-2017.pdf
https://www.world-exchanges.org/home/index.php/files/18/Studies---Reports/511/WFE-Annual-Sustainability-Survey-%28updated-June%29-2018.pdf
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oty mouv n WFE dnuoocicsuoe tnv mpwtn ekdoxn tTwv 08nywwv ESG to 2015 (akoAouBoUpevn amd Tig
avoBswpnuéveg odnyiegto 2018).

O tévte ApxéG Buwouotntag tng WFE eivat ot €€RG:

1. Ta xpnuatiotipla Ba emlbwéouv va eknaldbeloouv OOOUC CUMUETEXOUV OTO XPNUATLOTNPELOKO
OlKOOUOTNHO OXETIKA LE T onuaoia Twv Bepdtwy Blwolpuotntoc.

2. Ta ypnuoatiotipla Ba otnpiouv tn peyalutepn StaBeoipudtnta mAnpodopnong mou adopd Toug
enevBUTEC, N omola sival xprnotun ywa th Ann anodpacswv oxetika pe B£pata ESG.

3. Ta xpnuatiotipla Ba emSlwEouv evepyd T CUPUETOXN TWV eVOLOPEPOUEVWY UEPWV HE OTOXO TNV
npowBnon tng atlévrag yla tn Blwaotun xpnuotodotnon.

4. Ta xpnuototipla Ba mpoodEpouv ayopEg Kol polovia mou umootnpilouv T600 TNV KALLAKWGN TG
Buwoung xpnuatodotnong, 600 KoL TOV EMOVATIPOCSLOPLOUO TWV XPNLATOOLKOVO LKWV POWV.

5. Ta xpnuotiotiplo Oa £dappoOcOUV ONOTEAECUATLKA €TOLPLKA SLAKUBEPVNON KOL ETLXELPNOLOKES
SL081KAOLEC KoL TIOALTLKEG, oL omoieg Ba otnpilouV TIC TPOCTIADELEG OXETIKA HE TN BLWoLUoTNTA.

210 B£pa TG ayKoopLog avamtuéng twv Exchange Traded Funds (ETFs), avad£pBnke éva mavel opAntwy,
peTafl Ttwv omoiwv kKot 0 ko¢ Kipwv BoAikag, Mpdedpog¢ tng Evwong Osouikwv Emevéutwv (EOE). H
AteuBUvouca 0uBouAog tng Blackrock yila ta iShares, Samara Cohen, avad£pBnke oTnv onuavtikr) cupBoAn
Twv ETFs otnv mpooBnkn peuototntag otig KedpahaloyopEg Kal otnv aApatwdn avamtuén Toug n omoia Kat
ovapEVeTaL va ouvexlotel. EEnynBOnke OTL Baoikol Tapdyovteg oTn XAUNAR EUMOPEUCLUOTNTA TwV ETFs otnv
EA\aSa amoteAolv n uPpnAn dopoloyia oe oxéon He TIG UTIOAOLUTEG XWPEC TG EE (75 povadeg Baong dopog
£vavtL Kootoug 20 povadwv Baong), N XPNHOTOOLKOVOLKY KPLon TwV TEAEUTALWY ETWV TTOU €XEL LELWOEL TA
SloBgoipa eloodnuata, kabwe kat n vmopén oAU aduvapou 2° cuvtalloSoTikol MUAWVA o cUYKPLON LIE
v Eupwnaiki Evwon.
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https://www.world-exchanges.org/home/index.php/files/18/Studies---Reports/287/WFE-ESG-Recommendation-Guidance-and-Metrics-Oct-2015.pdf
https://www.world-exchanges.org/home/index.php/files/18/Studies---Reports/517/WFE-ESG-Guidance-June-2018.pdf

IXETKA pe TV Naykdouia Opoonovdia Xpnpatiotnpiwv( WFE):

H Maykéouia Opoomovsio Xpnuatiotnpiwv (WFE) 16p0Bnke to 1961 kat amoteAel Tov maykooulo KAaSLKO cUVEeoHOo yla Ta
XPNUATLOTAPLA KOL TOUG KEVTPLKOUG avTioupBaropevous. Me €dpa oto Aovdivo, eknpoowrel meplocotepoug amd 220 mapoxoug
KEVTPLKWY UTTIOSOUWV TNG ayopas, LETAED TWV OTIOLWY Kol aveEApTNTOUG KEVTPLKOUG avTloUBaAAOpevoug (CCP) tou bev evidooovtat
OE XPNUATLOTNPLOKOUG OpiAoug. To 36.8 % twv MeAwv pag mpogpyovtal amnd tnv meploxh tng Aciag-Elpnvikou, 1o 42.6 % amno tnv
neploxn tng Eupwmng, Méong AvatoAng kat Adpikng kat to 20.6% amd tnv Apepikaviki ‘Hmewpo. Ta Xpnuoatiotipia tng WFE
dhoevolv oxedov 45.000 slonyuéveg eTatpeieg, pe kepalatomoinon mou Eemepvdet ta 82,5 tplo. Soldpla. OL eTroLeG CUVAANAYEG
MEOW TWV UTTOSOWV Ttou Tapéxouv ta MéAn tng WFE ayyilouv ta 81,8 tplo. doldpla (A&n cuvedpiaong, otolyeia 2017).

H WFE eival n kopudaia mnyr oTATIOTIKWY OTOLXELWY OXETIKA HE TIG XPNUOTLOTNPLOKES UVOAAAYEG, KOWE SnUoacLeVEL oTolyeia yla
TeploooTeEPOUC amo 350 Seikteg tng ayopds H Baon otatloTikwy Se8opuévwy TG ekteivetal o BaBog 40 ETWV KOl TTAPEXEL TIOAUTLUES
mAnpodopieg yla T e€elifelg ota S1ebvr) Xpnuatiotnpla. H WFE cuvepydletal pe $opeig BEomong mpoTunwy Kot appodloug
XAPaENC TOALTIKAC, PUBULOTIKEC OPXEC KOl KPATLKOUG POPELC artd OAOV ToV KOGUO HE 0TOXO TN OTAPLEN KOl TV OVATTTUEN OYOpWY TToU
Siémovtat and Sikatoouvn, Stadavela, otabepotnta Kal anoteAeopatikotnta H WFE uloBetel toug 0TdX0UG Twv pUBULOTIKWY 0pXWV
yla e6paiwon TG achANELOG Ko TNG 0TAOEPOTNTOG TOU TTAYKOOHLOU XPNOTOOLKOVOULKOU CUCTHATOG.

AlaBétovtag Heyahn eUmMeLpia otnv avantuén kat B€omion auotnpwv kavovwy dgovtoloyiag, n WFE kat ta AN tng urtootnpilouv
€va eptBalov mou SLEmeTal anod Tafn, achaiela, Sikaloouvn Kot StadAvela yla ToUG eMEVOUTEG, TG ETALPEIEC TTOU AVTAOUV
kedalata Kot 6Aoug dooug Slaxetpilovtal XpnNUATOOLKOVOULKOUG KIVSUVOUG. ITOXOC HaG lval n €MiTEVEN AMOTEAEOUATWY TIOU
HEYLOTOTIOLOUV TO KOO GUUDEPOV, TNV EUMLOTOCUV TWV KATOVOAWTWY KAL TNV OLKOVOULKA avartuén. Tnv iSla wpa, Bplokopaote
o€ avoLXTO SLAAOYO LE TOUG 0pUOSLOUC XAPOENC TTOALTLKAG KOl TLG PUOULOTIKEC APXEC, LECO OE TIVEV O CUVEPYAGLaG, UTtEPOOTIL{OEVOL
TOV KEVTPLKO Kol Snpdclo poAo Tou mpEmeL va Stadpapatifouv Ta XpnUOTLOTAPLO Kol Ol KEVTPLKOL avTloupBaAopevol oe éva
OAOKANPWUEVO TIOYKOGLO XPNILATOOLKOVOULKO CUCTNUA.

YNootnpKTEG TG Slopyavwong :
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