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OMIAOZ A.E. TZIMENTQN TITAN

AnoteAéopota Evveauivou 2018

To 3° tpiunvo tou 2018 o Oulog TITAN napouciaoce BeAtiwon embdoewv oe cUYKPLON UE TNV
avtiotolyn nepiodo mépuot. To 3° tpiunvo tou 2018 o kKUKAOG epyaciwy Katéypade avodo 5,0%,
KoL avABe og €389,4 k. Tautoxpova, Ta AEITOUPYIKA KEPSN TIPO POPwWV, TOKWV KAl AMOCPRETEWV
auéndnkav katd 3,2% pBavovtag ta €74,7 ek. Ta kaBapd KEpSN LETA Ta Skatwpota petoPndiog
Kot tnv npoPAePn ya dpopoug auvénbnkav katd 32,5% kat StapopdwOnkav ota €25,4 K., amno
€19,2 k. To 3° tpipnvo tou 2017.

O evomowuévog KUKAOC epyaclwv ot eminmedo evveapnvou aviABe oe €1.101,9 ek.,
napouatalovrag pelwon 3,7% os olyKplon He TNV avtiotolyn nepiodo tou 2017. Ta AELTOUPYLIKA
KEPON PO POpwWVY, TOKWV Kal anooPecewv pelwbnkav katd 8,2% kal aviABav og €196,9 k. Ta
KoBapd kEpdn petd ta Sikawpata peoPpndiag kat tnv popAedn yia popoug auvénbnkav katd
51,8% kal avnABav os €50,2 k.

30 tpipnvo | 3o tpipnvo Evveaunvo J Evveaunvo
2018 2017 ustaBo)\nq 2018 2017 ueraBo)\nc

KUkAog epyactwv 389,4 370,7 5,0% 1.101,9 1.144,5 (3,7%)
Aett. képSn (EBITDA) 74,7 72,4 3,2% 196,9 214,5 (8,2%)
Képbn mpo dpopwv 30,7 27,4 12,1% 65,9 59,1 11,5%
KaBapa képdn * 25,4 19,2 32,5% 50,2 33,1 51,8%

*UEeTA amnod ¢opoug Kat Sikatwpata peoPndiag

AEITOYPIKA ANNOTEAEZMATA

Itc HNA mapd tov Slaitepa BPoxepO KALPO TIOU £XEL ETUKPATIOEL OTLC OVATOALKEG TIOALTELEG
dE€Tt0o¢, N {NTNON TOLUEVTOU OTNV aYopA KLVELTAL avodikd, oSnywvTag Kol og Avodo TWV TLUWY TWV
Soukwv UALKwv. Ta amoteAéopato To 30 Tpipnvo mapouciacav avénon Twv MWANCEWV KATA
6,6% Ko TNG Aettoupyikng kepdodoplag kata 2,8%, mapd tov tudwva OAOpeve mou EMAnge Tig
LECOOVATOALKEG TTOALTELEC TOV ZemTEpPpLo 2018. Ta akpaia dpalvopeva eEMESPACOV APVNTLKA OTLG
MWANOCELG, avtioTtolya pe TtV enidpacn tou Tudwva lppa mou eixe mAngel t OAopLvta to 2017.
EnumtAéov, oL Spaotnplotnteg tou Opihou otn OAdpvTa KARBnkav To mpwto e€aunvo tou 2018 va
Sloxelplotolv MPokANoELG og BEpata mapaywyng, Ta onoia 08rynoav g avénon Twv ELCOYWYWV
0TO0 0TaOuo pog otnv Tampa MPOKeLUEVOU Vo KOAUDOEL n ITnon, aAAA pe pelwpéva Tieplbwpla
K€PSOUC. ZUVOALKA To evveaunvo 2018 o kUKkAoG epyactwv otig HMNA napoucioace mtwon 4,2% Kat
avnABe oe €639,3 k. (onuelwTéov OTL 0 SoAdpla o KUKAOG gpyactlwv onueiwoes avgnon 2,7%)
EVW TO AELTOUPYLKA KEPSN pelwBNKav Katd 7,9% kat avhABav o €127,9 k.

Jtnv EAMGSa n olkoSoplKy SpaoTnploTNTA TAPAPEVEL O XOUNAQ emimeda. OETIKEG TAOELG
ONUELWVOUV TA £PYQ TIOU CUVOEOVTAL [LE TNV TOUPLOTIKA QVATITUEN CUYKEKPLUEVWY TIEPLOXWV. To
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Tpito TPlUNVO oL MWANOCELS OTNV TOTILKN OYOpA OnUelwoav UKp avgnon oe oxéon Ue EPUOL.
Katd tn Sidpketa tou 2018 ta ASLTOUpYLKA TteplBwpla EMNPEAOTNKAY Ao To UPNAOGTEPO KOOTOG
eVEpyelag, Tou 8ev NTav Suvato va PETakuAnBel otnv ayopd. OL efaywyEg TOLUEVTOU
ocuveylotnkav pe uPnAoug puBPOUC KAl KUPLO TIPOOPLOKO TNV ayopd TG ALEPLKNAC. ZUVOALKA TO
3° tpipunvo o kUKAoG epyaocwwv tou Topéa EAAGSag kal AuTikng Eupwrng mopouaoiace peiwon
3,1% ko avABe og €58,9 ek. (0TO EVVEAUNVO 0 KUKAOG Epyaciwy PELWONKE Katd 8,7% ko aviABe
oe € 173,4 ek.). Ta Aeltoupyka k€pdn to 3° Tpiunvo petwbnkav kata 18,8% kat aviABav os €5,4
€K. (LewwONnKav katd 47,7% oto evvedunvo kat aviABav oe €10,7 ek.).

211G ayopég tng NotoavatoAtkig Eupwrng ol TwARoeLg kivhBnkav avodika to tpito Tpipnvo. Kat
€6w, Ta AELTOUPYLKA TtEpLBWPLA TtEpLOpioTNKAV aItd TNV alENoN Tou KOOTOUG EVEPYELAG. O KUKAOG
gpyaoclwv to 3° tpipnvo auvénbnke katd 10,4% kot aviABe og €72,1 ek. (To evwedpunvo o KUKAOG
gpyaoclwv napouciaos eAadpd BeAtiwon 1,1% kat avABe og €175,2 €k.). Ta AELTOUPYLKA KEPON
to 3° Tpinnvo mapouciaocav oplakn peiwon 0,3% kat aviABav os €20,5ek. (oTO €vvedunvo ta
Aettoupyka k€pSn avriABav ota €44,5 ek. mapouaotalovtag 0,6% avgnon).

Ytnv Aiyumto, n Ntnon ToWEVTou Kvnonke kovtd ota emtineda tou 2017, Aoyw OUwWE TN EL0GS0U
VEOU TtapaywyLkol SuvapLlkoU oTnv ayopd KATtd To SeUTEPO TPLUNVO, O AVTOYWVIOUOC evtaBnke
onuavtikd. Ol TIpEC £xouv kataypdel BeAtiwon og cUykplon Ue Ta Wolaitepa xapunAd mpo evog
£10UG enineda, OUWC oo Tov loUALo N onUaAvTk ad€non Tou KOOTOUG NAEKTPLKAG EVEPYELOC Kall
n emBoAn emumAéov £l0dopwV avd TOVO TOPAYOUEVOU TOLUEVTOU, oxedov ekundévicav ta
Aettoupyka meplbwpla. TuvoAlkd Tto 3° Tpipnvo, o KUKAOG epyacilwv otnv AvatoAikiy Meooyelo
TIAPELELVE OUOLOOTIKA oTaBepdg ota €33,5 ek. (To eVeAUNVo 0 KUKAOG £pYOCLWV NTAV EMLONG
otaBepoc ota €114 ek.). Ta Aswtoupylka amoteAéopato oto 3° tpipnvo avalBav oe €1,1 k.,
gvavtl Inulwyv €1,3 k. tnv avtiotolyn nepiodo tou 2017, otic onmoieg 0w gixe ouumepAndOel
£KTOKTO KOOTOC avadlapBpwaonc. (Zto evvedunvo ta AsltoupyLkad KEpdn avABav og €13,9 ek. Kal
nrTav avénuéva kata 25,4% o ocuykplon He to 2017).

Ztnv Toupkia, UMO TN OKLA TG Taxelag emdeivwong Twv MOKPOOLKOVOULKWY HEYEBWV, o
KOTOOKEVUAOTLKOG KAASOG KIvriBnKe évTova MTWTIKA To Tpito Tpipnvo. H SloAioBnon tng ToupKLKNG
Alpag katd 53% €vavtL TOU EUPW OTO EVVEAUNVO KAl N auénon Tou evepyelakoU KOoToug To 3°
TPLUNVO eMnpéacav apvnTIKAa ta anoteAéopata tng Adocim.

2tn Bpalhia n {itnon to 2018 mopoucotdlel YeVIKA eVOAPPUVTIKEG TAOELS, OUWG N €KAOYLKN
nieplodo¢ 081 ynoe o OTACN AVOUOVHG TNV 0lYyOPA TOUG TEAEUTALOUC UNVEG. Ta AMOTEAECUOTA TNG
Apodi mapouciooav BeAtiwon KUKAOU gpyaciLwy Kot AELTOUPYLKAG kKepdodopiag.

Ot emevbuTtikég Samdvec Tou Opilou to evvedpnvo tou 2018, aviaABav oe €77 k., tav katd €14
£K. XOUNAOTEPEG amd AUTEC TG avtiotolyng meplodou tou 2017. OL eAeUBOepPeC AELTOUPYLKEG
TOMELOKEG POEC TOU Opidou aviABav oe €62 ek. kal nTav uPnAotepeg katda €10 ek. oe oUyKpLon
UE TO gvvedunvo tou 2017, emnpeacpéveg adevog amo Ta XoAUNAOTEPO EMIMESA AELTOUPYIKWY
kepdwv (EBITDA), enwdeloVpeves OUwE adeTEPOU A0 TIC LELWUEVEC ETTEVOUTIKEG SATIAVEC KoL
TOV TTEPLOPLOUO TWV aVOyYKWV og Kepahala kivhong.

O k0BOapdc Savelopog tou Opilou otig 30/9/2018 aviAOe oe €784 k. kat Atav uPNASGTEPOC KOTA
€26 ek. évavrtL tou davelopol tng 30/9/2017.
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2HMANTIKA FTEFONOTA META THN HMEPOMHNIA TOY I20AOlNz2MOY

2t 18.10.2018, avakowwbnke, cuudwva pe To Nopo 3461/2006, n urtoBoAn amnd tn BeAyikn
etalpia TITAN Cement International S.A. (TCl) mpoalpeTikng dSnpooLag mpdtacng avtaAAayng yla
TNV anoKTNon TOU CUVOAOU TWV KOLVWY OVOUOOTIKWY UETOXWV KAl TWV TIPOVOULOUXWVY LETOXWV
™G Etaipiag (ot Metoxég TITAN) évavtL vEwv petoxwyv ou Ba ekdoBouv amo tnv TCl, Le oxéon
avtaAlayng piag petoxng TCl yia kaBe pia petoxn TITAN, pe okomod va S1eUKOAUVOEL n elcaywyn
tou Opilou TITAN oto Euronext BpueAAwv, LEOW TNG TPWTOYEVOUC ELOAYWYNG OAWV TWV
peToxwv TN TCl tpog SLampayATeELUON O0TO AVW XPNUATLOTHPLO, Kal va kataotel n TCl n dpeoca
MNTPKA €talpia tng AE TZIMENTQN TITAN kot n anwtatn Unteikn etatpia tou Opthou TITAN. H
TCl mpokeltal emiong va umtoBAAEL altnon yla SEUTEPOYEVN ELCAYWYI) TIPOG SLATIPAYUATEUON TWV
UETOXWV TNG 0To Xpnuatiotiplo ABnvwv kot oto Euronext Maploiwv.

2116 11.10.2018 oAokAnpwONKav OL ETALPLKEC KOl SLOIKNTLKES SLaSIKAGIES TTOU AMALTOUVTO yLO TNV
vlormoinon tg ovuBacng mou uneypddn tov Alyouoto tou 2018 pe tov outho Cem Sak ka
CUVETWG, OO TV avwTtépw nuepopunvia, o Ouhog TITAN katéxel To 75% tng etatpiog Adocim
Cimento Beton Sanayi ve Ticaret A.S (Adocim), LOLOKTATPLAG EVOC GUYXPOVOU €PYOOTACIOU
Tapaywyng ToWEVIou oto Tokat-Toupkiag, mapaywylkng Suvaplkotntag 1,5 ekat. tovwv
TOLMEVTOU KOl TPLWV Hovadwv etolpou okupodépatog kat dev dotnpel mAfov omoladnmote
OUMMETOYXN O€ pia Eexwplotn povada dAeong, n omoia Aéov neplnABe €€' oAokArpou atov OAo
Cem Sak.

MNPOONTIKEZ INA TO YNOAOINO TOY 2018

ITc HMA oL tdoelg mapapévouv BeTkeg ylo Tov KAASo Kataokeuwv. H Apeplkavikr Evwon
TowpevtoBlopnyaviwv (PCA) mpoodata eniPepaiwoe TIG EKTIHAOELS TN YA avEnon tg {NTNoNg
o Sldotnua 2018-2023. O Titdvag eival euvoikd TOmoBeTnUEVOC Yl va eKUETAMEeUTEL TN
SUVOLLKN TNG ayopag, £XOVTOC LOXUPN TTAPOUCLa 08 EMEKTELVOUEVEG UNTPOTIOALTIKEC TIEPLOXEC KOl
neploota mapaywytkol Suvaptkou ylo vo avtanokplBei otnv avodikn {ntnon.

Ztnv EAMGSa n exkivnon véwv peydAwv €pywv Tou Ba evioxue Tov KAASO KATAOKEUWV Oev
QVaUEVETAL TPV TO TEAOG tou 2018. MoapdAAnAa, n WOWTLKAR OLKOSOULKA Spactnplotnta
QVAUEVETAL VO TTOPOUELVEL O€ XaUNAd emimeda.

TG xwpeg NG NotoavatoAkig Eupwrnng umdpxouv MPoodokieg yla pio Ao avantuén tou
KAGdou katoaokeuwv pecompdBeopa. Ta egpyootdcia Tou Opilou Asttoupyolv oe emineda
ONUAVTIKA XapnASTEPA TNG SUVAULKOTNTAG TOUG Kal XApn o€ Mpoodate eMevlUOELS auEdvouy
TNV QVTAYWVLOTIKOTNTA TOUG LLE EMEKTAOT TNE XPONG EVAAAAKTIKWY KAUGLHWY, Ttpog 0dehog Td00
TwV 6lwv 000 KoL TWV TOTIKWY KOLVWVLWV.

Ytnv Alyurtto , n évapén Aettoupylog véou epyoatociou Toléviou 12 ek. TOVwy LELOKTNOLAC TOU
AwyurtiakoU  otpatol aufdvel tnv nén unepPallovca mpoodopd, cupmieloviag TOug
OUVTEAEOTEC Asttoupyiag Twv udlotduevwy povadwv. Mépav autol, n emPBoAr vPniwv
0UENOEWV OTO KOOTOG NAEKTPLKNG EVEPYELOC KOl ETIUTAEOV TEAWV ETTL TOU TOPOYOUEVOU TOLUEVTOU
amod 1n¢ louAiou, kaBLoToUV eMITOKTIKA TN Stapdpdwon Twy THWV o uPnAotepa enineda, 660
KL av auto ¢aivetatl SUokoAa emtteELO BpaxumpdBeopa.
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Itnv Toupkia, n duouevng €€EALEN TwWV LOKPOOLKOVOULKWY UeYeBwY (MANBwPLOUOE, ETITOKL,
GUVOAAOYUATLKA LOOTLULA) 0 CUVSUOOUO UE TNV Ttieon oTo TPAMe{lko cUOTNUA EKTIUATOL OTL Ba
06NynNoouV Og TEPALTEPW CNUAVTLKN Helwaon TNG INtnong Soukwv UALKwY BpaxumpoBbeopa. H
Adocim glval TPOETOLUAOUEVN WOTE VO OVTATIOKPLOEL ATTOTEAECUATIKA OTNV AVALEVOUEVN UdETN
XAPN OTLG CUYXPOVEG EYKATAOTACELG TNG, TO AVIAYWVLOTIKO TNG KOOTOC KAl ToV XOUNASO Saveloud
[

Z1tn Bpalhia, n oAokAnpwon TNG MPOEKAOYLKAG TtEPLOSOU aufavel TIG TPpoodokieg yla vEo KUKAO
avamtuéng otnv ayopa TOLIEVTOU.

Znuavtikég Mapatnpnoeis

To mapodv vAiko amayopevetal va dnuootornotnBei, dtaveunBel i dnuootevVei, auesoa n Euusoa, v
OAw n ev uépel, otic Hvwuéveg MolAwteiec Auepikrg, otov Kavada, otnv Avotpaldia n otnv lanwvia n
EVTOG QUTWV TWV YWPWV, 1] 0 ormoladnNmote aAAn ywpa onou ula tétola evépyeta Ja apabiale Toug
OXETLKOUC VOLOUG TNG £V AOyw Ywpag.

To mapov vAko StatiBetal povo yia mAnpopoplakouc Aoyoug kat dev ouviota oute duvartal va
EPUNVEVTEL WG MPOTPOP TTIPOC MWANCN N TPOCEAKUCN MPOTACEWYV YLX TNV AYOPA KIVNTWV aélwv tne
Titan Cement International SA (n "Etaupia”, kat autéc ot kwvntéc aéieg, ot "Kivntég Aéieg") otic
Hvwuévec MoAwteleg Auepikrg, otov Kavadda, otnv Auotpadia n otnv lanwvia n eVvtog autwv Twv
XWPwV, 1 o€ omoladnNmote dAAn ywpo OmoU UL TETOLO TTPOOWOPQ TPOC NTWANCN 1) MPOCEAKUGON
TIPOTACEWV ayopdc 1) mwAnon Ja NTav mapavoun rmpotou kataywpndouv n tuyouy eéaipeone amo tnv
UTTOXPEWTI KATAXWPNONC, CUUPWVA UE TN vouoBeaia mepi KtvnTwv aélwv EKAOTNC YWPAC.

OL Kwntéc Aéiec bev gxouv kataywplodel oUute Ba kataywplodouv cuupwva ue tv Mpaén nepl
Kwvntwv Aélwv twv H.M.A tou 1933, onwc tporontotndnke (U.S. Securities Act, n “Mpdén nepi Kivntwv
A&lwv”) kat dev duvavrtal va poopepBouv n nwAndouv oti¢c Hvwuéveg MoAttele¢ AUEPLKNG EV TN
amouaia kataywpnong n eéaipeons armo TNV UMOXPEWON KATAXWENONG cuupwva Ue TNV Mpaén mepi
Kwvntwv Aélwv. H Etaipia ev mpotietal va katoywprioeL omoloSNIoTe UEPOC TG MTPOTPOPUC I} VoL
npoBeil o Snuoota mpoopopda Kivntwv Aélwv oti¢ Hvwuéveg Molwteiec Auepikng. Tuxov kivnteg aéleg
ou nwAouvtat ot Hvwuéveg MoAtteiec Sa nwAovvtal uovo oe "eldikoug VeoutkoUc ayopaoteg”
(qualified institutional buyers, onwc¢ opilovrat otov Kavova 144A tnc Mpaénc repi Kivntwv Aétwv), ue
Baon tov Kavova 144A.

210 Hvwuéevo BaoiAelo, To mapov Eyypapo kot ormolodnNmote dAAo UALKO oxeTiko Ue Ti¢ Kivntég Aieg
SLOVELETAL AITOKAELOTIKA TTPOG, KAl SLATITETAL LUOVO TTPOG, KAl N SLEVEPYELA OITOLAOTTOTE EMEVOUTNC 1)
EMeVOUTIKIG SpaOTNPLOTNTAC TTOU COXETI(ETAL UE QUTO TO Epypao eival Stadcolun LUovo o€, Ko
duvartat va ditevepyndei puovo npog, “sidikouc emevduteg” (qualified investors) (ormwc¢ opilovtat otnv
evotnta 86(7) tng Mpaéng mepi XpnuUatoolkovoulkwY YINpeowwv kat Xpnuatayopwv tou 2000
(Financial Services and Markets Act 2000) ko ot omoiot givat (i) TPOowWIT TOU EYOUV EMAYYEAUNTIKN
euntelpia oe YEUATA MOU APOPOUV O EMEVOUOCELC KOl EUTTIIITOUV OTOV OPLOUO TWV “ENMayyeAUATIWOV
enevbuoewv” (investment professionals) mou 6idetat oto ApBpo 19(5) tn¢ Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005 (to “Aiatayua’”); i (i) ovtotnteg vnAnc kadapnc
otkovoulkng emtipavetac (high net worth entities) mou eumnintouv oto Apdpo Article 49(2)(a) éwg (d)
ToUu Alatayuato¢ (anavta o avwtépw nmpoowna Ja kadovuvtal oto €€n¢ ta "oxetika nmpoowrna').
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Mpoowna rou bev eivatl oxetika npoowna dev Ja nmpenel va mpoBaivouv o€ ormoladNIToTE EVEPYELL
BaoeL autou Tou eyypdpou oUTe va dpaotnplormotovvral rp va Baoilovral o€ auTo.

H Etaupia bev éxel eykpivel omotadnmote dnuoota mpoopopa Kivntwv Aélwv o ortotodnmote Kpdtog
MEéAo¢ tou Eupwriaikou Otkovoutikou Xwpou, mAnv the EAAadocg. Avapopika pie Koatoc MéAog tou
Eupwnaikou OtkovouikoU Xwpou, ektoc¢ tn¢ EAAadog, to omoio éxel evowuatwoet tnv Odnyio nepi tou
Evnuepwrtikou AgAtiou (ékaoto Tto "Zxetiko Kpatogc MéAog"), dev Exet AaBel oUte mpokeital v AaBet
xwpa ortotadnmnote npaén yia tn dnuooia mpoopopa Kivntwv Aélwv rou Ba anattovoe T dnuoaoisuon
evnuepwtikoU SeAtiou oe onotodrmote Zyetikd Kpatoc MéAog. Zuvenwg, ot Kivntég Aileg Suvavtat va
npoapepBouv oe Zxetiko Kpatoc MeAoc (i) mpog omoladnmote VouLkr) ovrotnta n omolo armoteAel
£L6Lk0 enevéuTr, onwg opiletat atnv Odnyia nepi tou Evnuepwrtikou AgAtiou; 1 (ii) urtd omotadrnrote
aAAn amo Ti¢ mepMTwoeLg tou eumintouv ato Apdpo 3(2) tne Odnyiac nepi tou EvnuepwtikoU AgATiou.
o To oKOMO TNG MapoUTaC mapPaypPAPoU, N Ppdacn "dnudcia mpoogopd kivntwv aélwv" onuaivel tnv
avakoivwan UE ormoladmoTe HOPQ KAl LUE OTTOLOSNTTOTE LUECO EMUPKWV TTANPOPOPLWV YLX TOUG OPOUG
NG MPOOPOPUC KOl TWV MPOooPePOUsVwWY Kivntwv A&V, WOTE va TOPEXETAL OTOV EMEVOUTH N
duvartotnta va aro@aocilel TNV ayopd f tnv yypaern yia tnv anoktnon Kwntwv Aélwv, onwc autn n
Ewvola Suvatal va SLapoponoLeital aTo v A0yw ZxeTiko Kpatog MéAog Suvauel omotodnmote uéoou
Ue 10 omolo evowuatwvetal n Odnyla nepl tou EvnuepwtikoU AgAtiou o auto 10 SXETIKO KpdTog
Meélog, kat n ppaon “Oényia nepi tou Evnuepwtikov AgAtiouv” onuaivetl tnv Obnyia 2003/71/EK (kat
TG TPOTTOMOLNOELG TNG), cuuepAauBavouEVoU kade EQaPUOTTIKOU UETPOU O ZXETIKO Kpatoc MEAOG.

H Etaipio bdev éxet mpoBei o kauia evépyeta mou Ga emeTpemne tnv npoopopd Kwvntwv Aétwv n thv
katoxn n tn Stavour Tou mapovtog UALKOU 1 ortoloudnmote dAAou Sta@nuLoTikoU UALKOU 1 UALKOU yLa
™mv npoa@opd Kiwvntwv Aélwv os omoladnmote ywpa, Omou Ul TETolo eVEPYELY Ja QTALTEITO MPOG
EKTTANPWGCN QUTOU TOU OKOTOU.

H énuoatomoinon, Stavoun n dnuoacieuon Tou mapovTog UALKOU O€ OPLOUEVEG XWPEG EVOEXETAL VO TEAEL
UTTO VOULKOUG TTEPLOPLOUOUG KOl CUVETIWG TTPOCWITH OE QUTEC TIC YWPEC Ja TPETIEL VAL EVNUEPWVOVTAL
KQll GUULOPQWVOVTAL LIE AUTOUG TOUC TIEPLOPLOIUOUG.

H napovoa avakoivwaon v ouviotd evnUEPWTIKO SeATio. Mpoo@opEs yia thv amoktnon Kwvntwv
Aélwv oto MAaioLo NG ITPOTELVOUEVNC TTPOTQOPAS TOUC Kol EMEVOUTELC a0 eMeVOUTEG Vo TPEMEL oV
yivovtat povo ernti tn Baoel Twv nAnpogoplwv mou Ja eurepléxovrot oto (i) evnuepwtiko AgAtio mou
avauévetal va dnuootevBel amd v Etaipla 0 Oxéon UE TNV MPOTELVOUEVN ELOAYWYN TPOG
Slanpayuatevon twv Kwvntwv Aéiwv otn puBuilouevn ayopa Euronext BpuéeAAwv ue Seutepoyevi
eloaywyn oto Xpnuatiotiplo ABnvwv kat oto Euronext MNaptoiwv, KaATtomtv emionung EyKpLonNgG amo T
BeAyikn Apxn Emonteiac Xpnuatootkovoulkwyv Yrtnpeotwy kot Ayopwv (Financial Services and Markets
Authority) kat yvwotonoinonc otnv Ertitponn Kepaldalayopds oUupwva L to apdpo 18 tne Odnyiac
niepli tou Evnuepwtikou AgAtiou, ka (ii) mAnpogoptako deAtio mou Ja kataotei Stadcoiuo yevika otnv
EAAaba oUupwva pe to Nopo 3461/2006, os ke nepintwan os ayéon UE TNV €V AOyw TPOaQOpd
kwvntwv alwv.

MAnpo@opieg ylo Alavoueic ko UOVo yLa TouG OKOTOUC TwV amaltnoswy StakuBepvnong nmpoiovtwyv
mtou miepteéyovral: (a) otnv Odnyia (EE) 2014/65 /EE yia TIC ayOpEG XPNUATOTIOTWTIKWY UECWY, OTTWS
tportortotyOnke («MiFID 11»), (8) ota apBpa 9 kat 10 tn¢ kat' e€ouctobotnon O&nyiag (EE) 2017/593
¢ Emutporntri¢ mou ocuunAnpwvet tn MIFID Il kat (y) ota tomika UETpo epapuoyng (amd kowvou, ot
«Antawtnosic AwakuBgpvnaonc Mpoiovtwy tng MIFID I1»), kat ue tnv amormoinon kade eiboug evduvncg,
aveéaptnTa Ao TO AV ITPOKELTAL YLot ASIKOTIPAKTIKY, ouuBatikn 1 aAAou eiboug, mou Ja puropouoe va
ExeLooobnnote "karackevaotng"” (yia touc okomou¢ twv Anaitioswv AtakuB€pvnonc Mpoidvtwv tn¢
MIFID 1), ot Kivntéc Aéiec éxouv umayxOel oe diadikaoio EykpLong mpoiovtwy, Ue TNV ormoia Exel
kaGopiotel 0Tt ot Kivntég Aieg eivat: (i) ouUBATES UE LLa TEALKN ayOpd-OTOXO LOLWTWVY EMEVOUTWY KOl
EMeVOUTWY TOU TANPOUV Ta KPITHPLA TwV EMOYYEAUQTIWV TEAQTWYV Kol Twv EMAESLUWY
avtiouuBaAdougvwy, orwe o kadévag opiletat atn MIFID I, kat (i) elvou katdaAAnAot yia Stavoun péow
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Z TITAN

OAwv twv dtavAwv Stavoung, onwc emTpénctal anod tm MiIFID Il («Extiunon Ayopdc-2toyou»). Ot
Stavoueic, mépav tnv Ektiunonc Ayopdc-2toyou, xpetaletal va AaBouv unoyn kat ta akOAovda: otL n
run twv Kwvntwv Aétwv umopei va uetwdel kat ot emevdutéc Ba umopouoay va xaoouv oAdkAnpn n
UEPOC TNC EMEVOUDTC TOUG, OTL ot KivnTég Alec Sev mPOoa@EPOUV EYYUNUEVO ELCOSN LN OUTE TPOOTAOL
kepadaiou, kat Ott n emevéuon otig Kwwnteég Aéiec eival ovuBatr povo pe enevOUTEC mou Oev
Xpelalovrol gyyunuévo eloodnua i mpootaoia kepoadaiou, ol omoliol (gite povol Toug, €ite o€
ouvbuaouo Ue katdAAndo oikovoulko n dAdo ouuBoulo) eivar oe Véon va aloAoyrioouv ta
TTAEOVEKTAUATA KOl TOUC KIVOUVOUC ULOG TETOLAG EMEVOUONG Kol SLGETOUV EMAPKEIC MOPOUC yLa Vo
eivat og 9gon vo emwuLotouv TuxoVv {nuiec mou umopei va npokuyouv. H Ektiunon Ayopdc-2toyou dev
diyel T1¢ anattjoelg otwveNmote ocunuBaTIKWY, VOULKWY 1) KOVOVIOTIKWY TTEPLOPLOUWY TWANONG OE
oxéon Ue tnv mpooopd Twv Kivntwv AéLwv.

Mpoc amouyn kade aueplBoliag, Stevkpivifetal otL n Extiunon Ayopdg-2toxou dev ocuviota: (a)
aéloAoynon tnc kataAAnAoTnTac f TS OKOMIUOTNTAC Yo TOUG okorou¢ th¢ MIFID Il, nj (8) mpotportn
TTPOG 0LOVONTIOTE EMEVOUTH ) opdda EMEVOUTWV Vo ETEVOUTEL, vl alyopdosl N va TpoBei o€ oladnmote
aAAn evépyela oxetika pe TI¢ Kivntéc Afiec . Kade OSiavouéac eivar umevSuvog yla tnv
npayuatonoinon tng SIKNG ToU EKTIUNTNG TNG ayopag-oToxou 0oov apopa Ti¢ Kivntég Aiec kat yia
tov kadoploud kataAAnAwv StavAwv Siavourc. H HSBC evepyel amokAelotika yla tnv Etaipia ko
oUbEV dAAo mPoowrto oe oxéan Ue TNV mpoapopa Twv Kivntwv Aflwv kat 6 Ba pepet evduvn évavtl
aAdou npoowrtou ANV ¢ Etaupliag yLa tnv mapoyn tne mpooTaciog Tou TPOoQEPEL OTOUG TEAXTEC TNC
N ywa v nopoxn cuuBouAwv s axéon UE TNV mpooopa, Tt ouvaAdayn n omoltadnmote dAAn
OULQWVIX TTOU aVaQEPETAL OTNV TapoUod.



