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28 January 2019 

 
 

TITAN GROUP PRESS RELEASE 

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN WHOLE OR IN PART, IN OR INTO THE 
UNITED STATES OF AMERICA, AUSTRALIA, CANADA, JAPAN OR ANY OTHER JURISDICTION WHERE TO DO SO WOULD 

VIOLATE THE LAWS OF THAT JURISDICTION 

 

Results of TITAN Cement International S.A Tender Offer 
 
The acceptance period of the voluntary share exchange offer submitted by ΤITAN Cement International S.A. 
to the shareholders of TITAN Cement Company S.A. (TITAN) ended on 25 January 2019, during which 
approximately 87% of the ordinary and 92% of the preference shares of TITAN were tendered. 
 
In spite of the support of TITAN’s core shareholders and Board of Directors, as well as by the majority of all 
shareholders, the prerequisite regarding the minimum number (90%) of ordinary TITAN shares which also 
had to be tendered has not been met, at a time of negative headwinds in the international stock markets. 
Thus, the tender offer has lapsed. 

TITAN Group would like to thank the TITAN Shareholders who accepted the tender offer, for their trust.  

The TITAN Group’s strategy remains focused on its international growth and its competitiveness.  The 
broadening of the sources of funding and the improved access to the international capital and credit markets 
remains an important priority.  

 

The full announcement of TITAN Cement International S.A. follows 

 

 
TITAN CEMENT INTERNATIONAL S.A.  

ANNOUNCEMENT 

Tender Offer Results 

28 January 2019 

 

In accordance with article 23 of Greek Law 3461/2006, as amended (the “Law”), TITAN Cement International 
S.A. (“TITAN Cement International”) announces the results of the voluntary share exchange tender offer (the 
“Tender Offer”) that it made on 18 October 2018 to acquire all of the ordinary shares (the “Ordinary Shares”) 
and preference shares (the “Preference Shares” and together with the Ordinary Shares, the “TITAN Shares”) 
issued by Titan Cement Company S.A., in consideration for new ordinary shares issuable by TITAN Cement 
International. 

During the acceptance period of the Tender Offer, which ended on 25 January 2019: 

(a) 66,974,317 Ordinary Shares, representing approximately 87% of the ordinary share capital and voting 
rights of TITAN; and 

(b) 6,953,047 Preference Shares, representing approximately 92% of the preference share capital of TITAN, 
were lawfully and validly tendered. 
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Consequently, the prerequisite regarding the minimum number (90%) of each class of TITAN Shares, which 
should be offered to TITAN Cement International to maintain the effectiveness of the Tender Offer, was not 
satisfied. As a result, the Tender Offer ipso jure lapses and the above TITAN Shares tendered will be returned 
to their holders.  

 

 


