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EupwTraikad xpnuaTtioTrpia EVEPYEIAG

(AO/JI"] Kal Agiroupyia TNG ayopdag EVEPYEIQS, Td TTPOIOVTA KAl TA XQPAKTNPIOTIKA TOUS, UNXAVIOUOS

SIAUOPPWONG TILWV)

ZUVOTITIKA TTEPIYPAPN

To oepivapio eTmixeIpei va avaAloel Tn AeiToupyia Twv SIEBVWV Kal IBIAITEPA TWV EUPWTTAIKWY XPNHATIGTNPIOKWY aYyOPWY
evépyelag. O nAeKTPIGUOG, TO PUOIKO agplo, Ta dIKalwuaTa ekTTouTAg CO2, gival Ta EvePYEIOKA TTPOIOVTA TTOU CUNGWVA PE TNV
evepyelakr) TTOAITIKA TnG E.E. diampaypartelovial 0Ta EUpWTTAIKG XPNUOTIOTAPIO EUTTOPEUPATWY ONUIOUPYWVTAG TO UTTORaBpO

ylO TNV evidia EUpWTTAIKI) ayopd EVEPYEIAG.

To ggpivapio TTPooTTadEi va TTEPIYPAYEI TIG IBIAITEPOTNTEG TNG KABE UTTOKEIPNEVNG ayopPAg, TIG TAGEIG TTOU SIAUOPPUWVOVTAl OE
eUPWTTAiKSG Kal dIeBvr) TTEPIBAAAOY, TA XAPAKTNPIOTIKA TWV XPNHATOOIKOVOUIKWY TTPOIOVIWY TTou £X0uvV dnuioupynBei yia va
dlatrpayuarevovTal Ta TTPOIGVTA AUTA, TOUG PNXAVIoHOUG SIauOpOWONnG TWV TIHWY, TOUG ETTEVOUTIKOUG KIVOUVOUG OTNV ayopd

EVEPYEIAG, KOBWG KAl TIG GTPATNYIKEG YIa TN XPron TOUG.

270 OgUIVAPIO ETTIXEIPEITAI va aTravinOolV pia OeIpd EPWTNPATWY OTTWG TO TTWG OIGUOPPWVETAl N TIUF TNG NAEKTPIKAG
evépyelag otnv ayopd? Ti poAo mraifouv ol AME? MNwg Aeitoupyoulv ol dIoouvoplakég aUVOAAaYEG evépyelag? Ti ETITITWOEIG
EM@EPE N 0UCEUEN TwV ayopwv? & TI OIAPEPEI N XPNHOTIOTNPIAKA ayopd TOU QUGIKOU agpiou aTmd auTh TNG NAEKTPIKNAG
evépyelag? Ti givan Ta trading hubs?

Z€ TToIoug aTreuduveTal

To oepivapio atreuBuveTal o€ oTEAEXN TNG XPNUOTIOTNPIAKAG Ayopds, TNG ayopdg evEPYEIAG KABWG Kal O IDIWTEG ETTEVOUTEG
KQI QOITNTEG TTOU BEAOUV va ETTEKTEIVOUV TIG YVWOEIG TOUG OXETIKA PE TOV KAGDO TNG EVEPYEIOG TTEPAV TWV BACIKWY £VVOIWY. TO
gelIvapio atreubuveTal o OTTOIOVONTIOTE €TTIBUUEI O€ EUTTAOKEI evepyd oTnv paydaia avaoTITUOCOOPEVN ayopd €EVEPYEIAG,

KATAVOWVTAG TIG duvaTdTNTEG, TIG EUKAIPiEG AAAA KaI TOUG KIVOUVOUG TNG ayopds EVEPYEIAG

ZKOTOG
>KOTTOG TOU CeIvapiou €ival va TTOpoucidoel aVOAUTIKA TIG OIAQOPETIKEG QYOpPEG EVEPYEIQG, TO  TTPOIOVTA  TTOU
SIaTTPAYUOTEUOVTAl OTIG AYOPEG, TOUG UNXAVIOHOUG SIauop@waong Twv OIEBVWV TIUWY, Ta EVEPYEIOKA TTAPAYWYQ Kal TIG

Bacikég apxEG Kal ETTEVOUTIKWY GTPOTNYIKWY GVAPOPIKA JE TNV ayopd EVEPYEIQG.

Z16XO0I
OAoKANPwWVOVTaG TO CEPIVAPIO, Ol EKTTAIDEUOHEVOL:

e Oa yvwpifouv ToV TPOTTO KAl TOUG KINXAVIGUOUG AEITOUPYIOG EVOG XPNMATIGTNPIOU EVEPYEING

e  Oa yvwpiocouv Ta TTPOIGVTA TTOU dIATTPAYNATEUOVTAI GTA XPNUATIOTAPIA EVEPYEIQG

e  Oa yvwpifouv TIG IBIAITEPOTNTEG, TA XAPAKTNPIOTIKA KAl TIG OIOPOPES PETAEU TWV SIGPOPETIKWV EVEPYEIOKWYV
TTPOIOVTWV.

e Oa yvwpicouv To TTWG SIAUOPPWVOVTaI Ol TINEG OTIG AYOPEG EVEPYEIQG.

e  Oa katavorjoouv To TTWG AAANACETIOPOUV Ol ayopEég PETAEU TOUG

e  Oa armokTnoouV TNYEG d1apkoUg TTANPOGAPNONG Kal EVNUEPWANG OXETIKA UE TIG AYOPEG EVEPYEIQG.
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Xonuariomipio ABnveov

Tpoétmog Aie§aywyng - MeBodoAoyia

Octwpia, Tapadeiypara, case studies kal AOKAOEIG OTN XPNON TWV EVEPYEIOKWY TTPOIOVTWV

AUEEUTTI OOt AuTol

b loopponia oty xovdpiki ayopd
S NAeXTpIKIG EvEpyELag

Pres w Bawin

h H eniSpaon g Sieicbuong twv ANE [«
S MERIT ORDER EFFECT

A npoaeas

ZUvTolO BIOYPAQIKO €I0NYNTH

O PadduavBug Todtoog eival oTéAexog Tou opidou XpnuaTmiotnpiou ABnvwyv amd 1o 2000 pe e€eidikeuon oTnv ayopd
Tapaywywv. Eivar mrTuxiouxog Oikovouikwy Tou MavemoTtnuiou Makedoviag kai kdtoxog MetamtuxiakoU TitAou Msc in
Project Analysis, Finance and Investment tou lNavemoTtnuiou York tou HB. Emiong, civar ummown@iog S18AKTOPAG OTO

ApioToTéAeio MavemoTAuio @e0oaAovikng UE QVTIKEIUEVO €peuvag Tn dlaxeipion KivOUVWY OTIG XPpnNUaTIOTNPIGKEG OYOPES
EVEPYEIDG.
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Huepopnvieg diefaywyng Tou aspivapiou : [EHMEHNANEN.Y | /o1) [ TTR2I0)KS)
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20voAo wpwv :
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SRR (700vn 16-18, AaBadika

SenlVialilel Paddapavlug TaoTtoog

Etmimredo "YAng Zepivapiou

[evikd v EEeIBIKEUPEVO

Eicaywyiko v' Meoaiou ETimédou Mpoxwpnuévo

O1 ouppeTExovTeg Ba AdBouv TNV UAN Kabwg etTiong Kal BeRaiwaon TTapakoAolBnong Tou oguivapiou.
To oepivdplo ptropei va xpnuatodotnBei atmo 1o 0,24% tou OAEA

Mpdéypappa cePivapiou
Baoikég évvoligg yia Tn AEITOUPYiO TWV XPNHUATIOTNPIOKWV ayopwV
- MovtéAo opydvwong TwV EUPWTTAIKWY XPNHATICTNPIOKWY AYOPWY EVEPYEING
- MéBodol diatrpayudreucng
- ExkaBdpion cuvalAaywv
Ta wpoiévTa TNG XPNMATIOTNPIAKNAG AYOPds
XpnNUaTIoTNPIAKA TTPOIOVTA
- [Mpoiévta Spot ayopdg
o Ayopd eméuevng nuépag (day ahead)
o Evdonueprioia ayopd (intraday)
o Ayopd e€icoppdétnong (balancing market)
Mnxaviopog SI0pHOPPWONG TWV TIMWV NAEKTPIKNG EVEPYEING
- Tpoogopd, CrTnan Kal TIUr ICOPPOTTIAg
- Merit order effect
- O110101TEPOTNTEG TNG NAEKTPIKNG EVEPYEIQG
Ta XapakTNPIOTIKA TNG TIUAG TNG NAEKTPIKAG EVEPYEIAG
- Axpaieg TINEG OTNV AyOopd EVEPYEIAG
- Jumps, spikes kal apvnTIKEG TIMEG
®Duoiko aépio
- OpoIdTNTEG Kal BIAPOPEG PE TNV NAEKTPIKE EVEPYEIQ
AlKaiwpaATa EKTTOUTTAG AEPiWV
- O eupwTraikAG UNXAVICHOG EUTTOPIag
- AMnAeTTidpaon Twv EVEPYEIOKWY ayOpwV
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