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1. AHAQZEIZ MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY

(oupdpwva pe to apOpo 4 tou N. 3556/2007)
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AHAQNOYME OTI

1. €& O6owv yvwpiloupe, oL OCUVNUUEVEC €TAOLEC XPNUOTOOLKOVOUIKEG KOTOOTACEL, OL OTMOLEG
kataptiotnkav oludwva pe Ta wxvovia Alebvr [Mpdtuma Xpnuatoolkovoulkng Avadopdg,
amnelkovi{ouv Kata Tpomo aAnBn Ta oToela Tou EVEPYNTLKOU Kol Tou adnTtikou, tTnv kabapr B€on tng
31.12.2018 kot Ta amoteAéopata g xpnong 2018 tng «ETAIPEIAZ EKKAGAPIZHI ZYNAAAATQN
XPHMATIZTHPIOY AOGHNQN A.E.»

2. €& dowv yvwpiloupe, n ouvnuuévn £kBeon tou Alolkntikol SupBouliou tng xpriong 2018 amelkovilel
Katd teomo aAndn tnv g€€Ai€n, tig embdoelg, tn Béon tng «ETAIPEIAY EKKAGAPIZHE TYNAAAATQN
XPHMATIZTHPIOY AGHNQN A.E» cupnephapBavopuévng tng meplypadng Twv KUPLOTEPWV KIVSUVWV Kat
oBepaloTATWY OV AVTIUETWITILEL

3. &€& 6owv yvwplloupe, oL CUVNUUEVEG XPNLOTOOLKOVOULKEG KaTaoTAoeLg TnG Xpriong 2018 eival ekeiveg
Tou eykpiOnkav amdé Tto AlolknTtikd 2upPouAlo NG «ETAIPEIAZ EKKAGAPIZHI ZYNAAAATQN
XPHMATIZTHPIOY AOHNQN A.E.» tnv 18.03.2019.

Abnva, 18 Maptiou 2019

o) (o] TO
MPOEAPOZ TOY A.Z. AIEYOYNQN 2YMBOYAOZ MEAOZ A.2
ANEZI0Z NINABIOZ ZQKPATHZ NAZAPIAHZ ANAPEAZ MHTAQIAHZ

A.A.T.: AB-340965 A.A.T.: AK-218278 A.A.T.: 11-364444
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2. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY TH2

«ETAIPEIAZ EKKAOAPIZHZ 2YNAAANATQN XPHMATIZTHPIOY

AOHNQN A.E.» THz XPHzHZ ANO 1 IANOYAPIOY EQz 31
AEKEMBPIOY 2018
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To AloknTikd ZupBoUAlo Tng ETAIPEIAZ EKKAGAPIZHZI XPHMATIZTHPIOY AGHNQN (ATHEXClear i} Etaipeia)
napouotdletl tnv EkBeon NG yla TIG XPNILATOOLKOVORIKEG KATAOTACELS TG Xprong 2018, cupdwva pe to N.
4548/2018

OL XPNUOTOOLKOVOULKEG KATOOTAOEL ouvtaxBnkav PBdost twv AleBvwv MpotUnwy XpnUOTOOLKOVOULKNAG
Avadopdg mou uoBetriBnkav amnd tnv Eupwnaikr Evwon .

EAAHNIKH XPHMATIZTHPIAKH ATOPA

O Tevikog Asiktng Tou Xpnuatiotnpiou ABnvwv ékAeloe tnv 31.12.2018 otig 613,30 HOVASES, LELWHUEVOG KATA
23,6% amno tig 802,37 povadeg oto téhog tou 2017. H péon kedahatomoinon tng ayopds Stapopdpwbnke ota
€52,2 81, auvénuévn katd 4,0% os oxéon pe to 2017 (€50,2 61g).

H ouvoAikn aéla cuvallaywv to 2018 (€13,9 61¢) mapouclalel peiwon 6,1% oe ox£on e TV avTioToLxn MEPUGLVA
nepilodo (€14,8 81g), evw n péon nuepnola afio cuvalhaywv aviABe oe €55,7 ek. Evavtl €58,8 ek. to 2017,
eudavitovrag petwon 5,3%. O HECOG NUEPNOLOG OYKOG SUVAAAYwWY HeLwONKe Katd 48,7% kal Stapopdwbnke
ota 37,3 €K. LETOXEG EVAVTL 72,7 €K. UETOXEG.

TNV ayopd mapaywywv, n ouvoAlky cuvaAloktikr Spactnpldtnta pewwbnke katd 28,3% (2018: 13,9 ek.
oupBolata, 2017: 19,4 ek.), evw 0 PECOG NUEPNOLOG OYKOG ocuvalaywv pewwdnke katd 27,7% (56,0 xtA.
oupBoAata évavtl 77,5 X\ cupBoiaia).

EZEAIZH APAZTHPIOTHTQN

Epyo avantuéng ayopas EVEPYELOG

H aneleuvBépwon tng ayopdg evépyelag kot n  Onuoupyla véwv mpoldviwy, ONMwe MapAywywv
XPNHOTOOLKOVOULKWY TIPOTOVTWYV ETL SELKTWV NAEKTPLKNG EVEPYELAG, KOBWGE Kat N eumAokr) tou OuiAou EXAE oto
OUVOALKO €pyo, 08rynoe otnv cuotacn opddog nmpostollaciag, dtepelivnong Kat oxedlacpol Tou HovVIEAoU
Slaxeiplong KvdUVwy TG ayopdgs autng KaBwE KoL TNV MPoEeToLHacia pakéAoU yla TNV altnon yla EMEKTACN TNG
adelag ekkabaplong tng ATHEXClear ota vEa XpNLATOOLKOVOLLKA TTpOlovTa.

Jta mAaiola auThg TnG mpwtoBouliag mpaypatonol)énkayv emadEG Ue MAPAYOVIEG TG ayopdc otnv EANada kat
010 e£WTEPLKO yla avTaAlayn anoPewv Kat petadopd TEXVoyvwaiag.

H opada epyaciag cupUeTEixe evepyd OTOV OXESLAOUO TOU HOVTEAOU €KKABAPLONG KOl SLOKAVOVIOUOU TwV
JuvaAdaywv Ayopdc Emopevng Huépag & Evbonuepriolag Ayopdg, kabBwg kal otnv ouyypaodrn oxediou
KavoviopoU ExkkaBdplong kal oxediwv Texvikwv anoddacewyv nou npoBAénovrat otov Kavoviouo.

Eniong, mpaypatonotidnkav SpACELS yLa TO OXESLACUO OPAYyWYWYV TIPOLOVTIWYV E UTIOKELPEVN aflo evepyelakd
npolovta, meplypadnkayv ot Stadikaoieg ekkabBaplorg Toug kabwg kat ol Sladlkacieg dlaxelplong kwvduvou.

Avantuén data warehouse yia ds6opéva nou agopouv tn Sraxeipton Kwvduvou

Mpokelpévou va eival Suvatn n anoBrkeuon kat dlaxeiplon peydlou dykou LoToplkwy dedopévwy ou adopouv
v Staxeiplon Kivduvou ohokAnpwBnKe To £pyo avamtuéng evog data warehouse mou eixe ekwvrjoeL to 2017.

JTOX0G, MEpa amd TNV TAPNON Twv OTolelwv, €ival va eival duvatr n CUYKEVIPWON KOL O CUVSUAGOUOG
mAnpodoplwv and SLadopeTIKEG TTNYEG, Vo LELWWBEL 0 amattoUpevog Xpovog amd To avOpwrivo SuVAULKO TNG
SlevBuvong yla tnv mapaywyn avadopwv kot va SteupuvBel to mANRBo¢ Twv mAnpodopLwv ou Slaxéovral.

A€lomowwvtag tn véa urmodopn, oAokAnpwBOnke o oxeSLAcUOC Kal n VAoToincn avadpopwy oU OUTOUOTONOLOUY
o€ peydAo Babuo tnv Sladikaoia mapaywyng kat Staxuong mAnpodopiag mpog to eupUTEPO EMEVSUTIKO KOLWVO
ouudwva pe ta diebvn mpotuna (I0SCO disclosure standards), al\d kat e€elSikeupévwy avadopwy Pog TNV
erupAénovoa apyn.
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Yrootrp§n ekka@dpiong cuvaAlaywv Katd tnv nepiodo Mpoayopdg

Me otéxo TNV PeAtiwon Twv MOPeXOUEVWY UTMNPECLWV Kol TNV evioxuon Tng avIaywvloTIKOTNTAC Tou, TO
Xpnuoatiotriplo anoddoloe Tnv evepyomnoinon tng Aadikaoiag Mpoayopdg, cupdpwva pe tnv onoia eivat Suvatn
n mpaypatonoinon cuvaAhaywy afLwv Kal TpLy armod TNV eLoaywyr] Toug oTLG ayopEG Tou.

AOYWw ToU OTL oL GUVAANAYEG TTOU TIPAYLOTOTOLOUVTAL KATA TV Ttepiodo TN Mpoayopdg yivovTtal opLoTIKEG LOVO
HETA TNV anodaon Tou XpNUaATLoTnpiou yla TNV L0aywyn TwY KWVNTwv afLwV OTL ayopES TOU Xpnuatiotnpiou,
oL CUVOANAYEG QUTEG €XOUV KATIOLEG LOLALTEPOTNTEG CUYKPLVOEVES HE TIG KAVOVIKEG GUVAAAAYEG TTou adopolv
N Staxeiplon kwduvou oG Kal Tnv ekkaBApLon Kot SLAKAVOVIoUO TOUG.

Mo tv umoothplen ™G VEAG UTnpeoilag mpaypatonolifnkav aAlayég ota mAnpodoplakd cuoThuata
€KKaOAPLONG, SLOKAVOVIOUOU Kal Staxeiplong klvdUvou evw £yLvay Kol oL amapaitnTeg aAAAYEG OTO KOVOVLOTIKO
mAaiolo tng ATHEXClear.

Anobdéopevon Achalelwv pe T popdn KvnTtwv aflwv ansubeiag anod ta Ekkabapiotikd MéAn

210 TAAioLo TG ouvexoug BeAtiwong Twv unnpeclwv mou mapéxel n ATHEXClear. ota EkkaBaplotikd MéEAn,
vAormolnBnke véa AettoupykotnTa oto TVothua Ekkabdplong wote va divetal n Suvatodtnta ota Ekkabaplotikd
MéEAN Tng Ayopdg AfLwv Kat Mapaywywv va armoSeoeVoUV aoPAANELEG PE TN HOPdr KLVNTWV a&LWwV TLG Omoleg
€xouv Seopeloel wg evéxupa oto Uotnua EkkaBaplong umép ATHEXClear, ameuBelag amd to fvotnua
EkkaBdplong xwplg tnv napepBaon xprnotn tng ATHEXClear.

H véa Aeltoupyia €pxeTal va avTikataoTthoet pia Stadikaoia n omola unoxpéwve ta Ekkabaplotikd MEAN mou
nOshav vo mpoxwprnoouv o amodECUEUCN eVEXUpwVY va To SnAwvouv eyypddwg pe ¢paf / mail otnv ATHEXClear,
KOl OTNV OUVEXELA N QmMOSECUEUON Vo TPAYUOTONOLElTal amo otédexog tng ATHEXClear pe avtiotown
Kataxwpnon oto uotnua Ekkabaplonc.

Me tnv véa Aswtoupyla n anodéopeuon Twv achaAelwv Kal n entotpodr toug oto EkkaBaplotikd MéENog
T(POYLATOTIOLETAL AUEDQ, TTEPLOPLIETOL OTO EAAXLOTO O ATTALTOU LEVOG XPOVOG TWV OTEAEXWV TWV EKKAOAPLOTIKWV
peAwv aAla kat tng ATHEXClear evw TauTtOXpOVA HELWVETAL O AELTOUPYLKOG KivOuVOoC yla TV tpaypatonoinon
avBpwrivou AdBoug.

Ma tnv uvlomoinon tng véag Stadilkaociag amaltBnke oXeTKOC oxedlacpuocg, UAomoinon Kal €Aeyxog Twv
TANPOdOPLOKWY CUCTNUATWY, KABWG KOl TIEPLOPLOUEVEG UETABOAEG OTILC KAVOVLOTIKEG AMODACELS KAl TLG
€0WTEPLKEC Sladikaoieg tng ATHEXClear.

BeAtwwoelg povtédou dayeipiong Kvduvou

Mpokelévou va kahupBoUv mapaTnProELG KOL TTPOTACELS yLa BeATiwon Tou Hovtélou Slaxelplong KvdUuvou Tng
ATHEXClear ano tnv Emwtponn KedbaAatlayopdc, mpaypatonolndnke £pyo afloAdynong mibavwyv eVOAAAKTIKWY
BeAtiwoewy e Tta £€NG MpoamalTOUEVAL

e Na KOAUTITEL TTARPWG TIG KAWVOVIOTIKEG QTTOLTHOELG

e Na talplalel pe ta SLaltepa XapaKTNPLOTIKA TNG EAANVIKAG ayopdg

e Na pnv auvédvel adkaloAoynta To KOOTOG P0G TOUG CUMIETEXOVTEG
To véo povtélo emikupwBnke amod avefdptnto €ldelkeUpévo oUUPOUAO, TMAPOUCLACTNKE otnv Emitpomnn
Kedpalatayopdg kat to KoAéylo kat petd amd amddacn tou Awoikntikol ZupBouldiov Ba tebel mMANpwg oe
edappoyn to Sevtepo Tpipnvo tou 2019. ELSIKA n B€omion opiou amotipnong evexUpwy, wote va e€aodaliletal

n SuvaTOTNTA PEVCTONMOINGAG TOUG KAl UTIO CUVORKEG XOUNANG pEUOTOTNTAG, TEONKE o€ edpappoyn Tov lavoudplo
tou 2019.
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Etriola emkUpwon Twv HoviéAwv Sayeipiong kivduvou

JUudwva pe to ApBpo 49 tou kavoviouoU (EE) 648/2012 (EMIR), Ba mpénel va ekteAeital ano e€elSIKkeUpEVO
ave&aptnTo cUPOUAO £THOLOG EAEYXOG TWV LOVTEAWV SLaxeiplong kKivduvwv Tou edpapuodlel n ATHEXClear

To épyo avatébnke o eEeLOLKEVEVO GUPBOUAO, 0 OTIOLOG OAOKANPWOE TIG EPYACIEG TOU OE CUVEPYAOLA LE TO
MPoowTko tng ATHEXClear kot mapédwaoe tnv TeAK avadopd TwV AMOTEAECUATWY Tou eAéyxou, n ormoia
umoBAnBnke otnv Emwtpon) Kedalaiayopdg otnv Emtpomn Kwduvou kat oto ALoknTikd ZUPBOUALO TNG
ATHEXClear.

To ouVOAKO cuUTIEPACHA Tt TOUG EAEYXOUG TNG RD glval 0TL Sev UTApXOUV KpLoLLA EUPHKATA, EVW TA LOVTEAQ
TOU £EETAOTNKAV ELVAL APKETA CUVTNPNTLKA.

BREXIT. Mpostowuacioa Xpnuatiotnpiov ABnvwv ywa tnv enepxopevn £€08o tng M. Bpetaviag amd thv

Evpwnaiki Evwon

2710 TAaioLo TG emepxouevng e€6dou tng M. Bpetaviag amno tnv Eupwnaiki Evwon (Brexit), 6mou kataAnkTikn
nuepounvia éxet oplotei n 29/03/2019, ta €€’ anootdoew¢ MEAn tou XA e €6pa otnv M. Bpetavia, pe okomnod
va Staodalicouv Tnv abLdkomnn kol anpookontn Spactnplonoinon toug ota Eupwmaikd XpnUatiothpLa, €XouV
TIPOYPAULOTIOEL TNV TIPOOBACN TOUG OTLG EUPWTIOIKEC OYOPEC HEOW GAAWV EUPWTINIKWY KPOTWY WOTE va
Statnpricouv to katd MiFID European Passport ou dtaBétouv.

ElSkOTEPQ, Ta EVEPYA €€ amooTdoewg MéEAN Tou XA mou €xouv tnv £6pa toug otnv M. Bpetavia givat ta &g
téooepa: Citigroup Global Markets Limited, Credit Suisse Securities (EUROPE) Limited, UBS Limited kat Merrill
Lynch International.

Ta ev AMoyw MEAnN, evnuépwaoav to XA otL Ba attnBouv ek VEou TNV amokTnon tng LSLoTNTAg Tou €€’ AMOOTACEWS
MéAoug Alampaypdteuong otnv Ayopd AfLwv Tou XA HéEow GAAWVY BUYATPLKWV ETALPELWY TOUG UE €5pa EVTOG
Evpwrnaikng Evwong, evw ta nén unapyovta €€ anootacews MéEAn tou XA pe €6pa otnv M. Bpetavia Ba
artnBouv TNV mapaitnon toug amd to XA TP TNV KATAANKTIKA nuepounvia ebapuoyns tg €€66ou tng M.
Bpetaviag and tnv EvpwmnaikAi Evwon, Atot 29/03/2019.

Baoel Twv napandavw, Ta véa € anootacswg MéEAn tou XA eival técoepa Kat ival ta €€AG:

1. Credit Suisse Securities Sociedad de Valores, Sociedad Anonima —mnou Ba avtikataotriost tnv Credit Suisse
Securities (EUROPE) Limited

2. Citigroup Global Markets Europe AG — nou Ba avtikataotroet tnv Citigroup Global Markets Limited

3. UBS Europe SE — tou Ba avtikataotroet tnv UBS Limited

4. BofA Securities Europe SE—mou Ba avtikataotroel thv Merrill Lynch International

Etnolog EAeyxog Zuppopdwong twv Ekkabaplotikwv MeAwv yia to £€tog 2017

Onwg KaBe xpovo, €tol Kal pEtog, dlevepynBnke o MPOYPAUUATIOUEVOG ETAOLOG EAEYXOG CUUMOPDWONC Twv
MeAwv Xpnuatiotnpiou ABnvwy, ATHEXClear kat ATHEXCSD, yia to €tog 2017.

JUubwWvaA PE TO UPLOTALEVO KAVOVLOTIKO Kol Beopiko mAaiotlo, ta MEAn odeihouv va tnpouv og cuveyn Bacn Kal
KaB’ OAn tn Sldpkela Asttoupylag TOUC TIC TTPOUTIOBECELS TOU €KAOTOTE LOXUOUV Yl TNV OTIOKTNON TWV
avtiotolwv LSLoTATWV TouC. lMpokelpévou va dlamiotwbel o BabBUOg cuPUOPpPWONE TOUG OTA TOPATIAVW,
SlevepynBnke o Etolog EAeyxog Zuppopdwong Twv Medwv yia to €tog 2017.

Baowkn emdiwén tou EAEyxou, €lval va ylvEL ULa EMLOKOTINGN OTLG AKOAOUBEG evOTNTEG AetToupyiag Twv MeAwv:
®  QTMOULTOUWEVN OPYAVWTLKY KAL XPNUOTOOLKOVOULKY EMAPKELQ,

e TApnon kat sdappoyn Twv mpoPAsmopevwy Sladikaolwv Alampayudteuonc, EkkaBdapilong kot
Awaxeiplong Kwvduvou,
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e TApnon kalL edapupoyn Twv E8KWY TpoPAemdpevwy  Sladikaolwv  Ste€aywyng  ELSIKAC
Alampaypdteuong,

e TApnon kal edapuoyn Sadikacwwyv achdrelag Sedopévwv kabBwg Kot mPOBAedn TOATIKWY
aSLAAELTTNG AELTOUPYLOG KOl ETILXELPNOLAKI G CUVEXELOG

e KoBwg Kkat va dtamotwBouv Tuxov eAAelelg wote akoAoUBwC, va potabouv Kal oL amapaitnTeg
S510pOWTIKEC KLVAOELG.

O éAeyxog OlevepynOnke amo ta avtiotowa oteAéxn tou ATHEX, tng ATHEXClear kat thng ATHEXCSD mou
arnacyxolouvtatl otn Movada Efumnpétnong Melwv & AwktUou, pe tnv avtiotolyn emifAedn tg Movadag
KavovioTtikng Zuppopdwaonc tou Opidou.

H teAkn Stamiotwaon mou mpoKUTTeL amd Tov v Adyw Etriolo EAeyyo eival 6tL To ouvolo Twv MeAwv, mAnpot ta
TPOPAEMIOEVA OTOUC OLKE(OUC KOVOVIGHOUG, yLo To £€tog 2017.

Z0otnpa Awaxeipiong Kivdovou (RISK)

Avamnrtuén kat petadopad otnv napaywyn tng €kdoong RISK v.1.12 Tou cuCTAUATOG N omola EPLEXEL AAAAYES KL
npocBnKeg mou adopouv

Eu_Wide Stress Test

Clean Back Test

Al6pBwon bug katd Tov umoAoyLopo tou Credit kat Liquidity stress tests avadoplkd pe ToV XpnUOTIKO
Slakavoviopd otn Anén n e€aoknon Twv MPolovtwy €Mt SELKTWVY

Avarmtuén kot petadopd otnv mapaywyn tng ékdoonc RISK v.1.13 Tou cuotrpatog n onola meptéxet alhayég Kal
npoacBrKeg mou adopolv

Actual Liquidity Test

Al6pBwon ota otolxela Twv contract size Twv mpoloviwv Savelopou. Anploupyndnke mPoPAnUa KaTd
TOV UTTOAOYLOLO TOU KOOTOUG KAELOLLATOC BECNC UE TOV [N GUVUTIOAOYLOUO TOU KOGTOUG TWYV TTPOIOVIWV
Savelopou.

AMayn xpnotng npocBaong oto IAT

AMayec / NpooBrkeg ota otolxeia tou RISK MIS

AMAeg Spaoelg

Kata to €tog 2018 mpaypatonoliOnke eniong, pia oelpd and CUPMANPWHATIKEG SPACELG UE ONUOVTKOTEPEG TLG

TIOPOKATW:

Emkalpomnoinon twv oTolelwv mou avadépovtal oTtov LoToXwPo Tou OUiAoU OXETIKA HE TNV
ekkaBaplon kat tnv dlaxeiplon KivdUvou Kal apoxr ToU GUVOAOU TwV MANpodopLWY Kol oTa ayyALKA.

JUMMETOXN OToUG efapnviaioug eAéyxouc tng Stadikaoiag EKTAKTNG avaykng Tou Target 2 kol OTOUG
eA€éyxoug yLa Tnv véa €kdoaon (12.0) tou Target 2.

JUMUUETOXN OTOV €TAOLO EAEYXO TWV SLASIKACLWYV ETILXELPNOLOKAG CUVEXELAG TOU OpiAou

BeAtwoelg oto Uotnua EkkaBdaplong wote va amatteital n Umapén LEI otoug Aoyaplacpolg Béong
TIOPOYWYWV VOULKWY TIPOCWTTWY KAL VA KAAUTITETAL N OXETLKN amaitnon tng untnpeoiag EMIR-TR.

Mepetaipw avamtuén g unnpecioag EMIR-TR wote va KOAUTTOVTOL OL VEOL KAVOVEG/EAEyxoL TOU
emBAROnKav amd tnv ESMA kat ta Trade Repository.

BeAtiwaon otnv pebodoloyia umoAoylopou kivéuvou StnUEPOU yLa TO ETALPLKA OpOAoya.
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e Beldtwoelg oto IVotnua EkkaBdplong ywa tnv  autopatomoinon Twv  SladlKaolwv  Tou
XPNOLLOTIOLOUVTAL OE TEPIMTWON UTEPNUEPLOG LEAOUG KOl CUYKEKPLUEVA TNG SLAXELPLONG TWV PEPLKWG
Slakavoviopévwy cuvallaywyv og BspatopuAaka.

e  Juppetoxn otov oxedlaopd tng Stadlkaolag avayKaoTIKAG ekmoinong aflwv otov eL8L1kO Aoyaplacuod
oUudwva pe to v.4569/2018.

e  JUUETOXN OTO £PYO EVOPUOVLONG LE TOV KAVOVLOMO CSDR.

2ZXOAIAZMOZ ANOTEAEZMATQN

O kUKAoG gpyaciwy tng ATHEXClear StapopdwOnke ota €7,6 ek. Evavtl €7,9 k. LELWUEVOC Katd 4,3% amod ta T
TLEPOLVN XPNon, VW ta kKaBapd kEpSn HeTd amod ¢popoug avABav o €290 XA, otn xprion 2018 évavtl €452 xIA.
TNV QVTLOTOLYXN TIEPOLVI] XPHON, LELWUEVA KOTA 36%.

0 kUKAoG epyactwy tng Etatpeiag otn xprion tou 2018, o TOGOGCTO TTOU POCEYYIleL TO 97% MPOEPXETAL ATIO TNV
€KKAOAPLON TWV CUVAANQYWV OTLG OYOPES LETOXWVY KAL TIOPOYWYWV TIOU TIPAYLOTOTIOLOUVTOL 0TO XpNUATLOTHPLO
ABnvwv (oupnepAapBavopuévwy Twv E008wV amo tn Asttoupyla tng kowng mAatdopuag XA-XAK). Ta écoda and
ekkaOdplon cuvaAlaywv dtapopdwdnkav ota €7,3 ek. Evavtl €7,6 £k Tou EPALVOU £Toug epdavilovrog peiwaon
Kot €244 xA. 1 3,2%

Ta Asttoupylkd £€coda tng Etatlpeiag ya to 2018 adatpolusvou tou mopou tng Emtponig Kedalatayopdg
avnABav ota €7,0 ek. évavtL twv €7,3 K. TNG avTioTtolXng xprnong tou 2017, napouaoidlovtag peiwon 4,3%.

OL damaveg tng Etatpelog oupmeplhapBavopévng tng maylag xpéwong dlakavoviopol aviABav oe €6,4 k.
€vavTL Twv €6,5 eK. TEPOLVAG XPAong kat epdavicav peiwon katd 2,2%.

Ot apolBEg kat ta £€oda npoowrikol dtapopdwOnkav ota €1,1 ek. €vavrl €970 xA. kat epdavilouv avénon
12,3%. O aplOuog twv epyalopévwy otig 31.12.2018 avABe ota 26 dtopa évavil Twy 24 atopwv tnv 31.12.2017.

Y€ eMinedo anMoTeEAECUATWY PO GOPWV, XPNUATOSOTIKWY Kal EMeEVOUTIKWYV amoteAecpdtwy (EBIT) n ATHEXClear
eudavilel k€pdog UPoug €563 x\. Evavtl €793 XIA. TNV avtioTolxn Tepovr Xprion, mapouotdalovrag Helwon
29,0%.

EvOelkTIKA tapatiBevtal oL akoAouBol XpnHaTOOLKOVOULKOL SEIKTEC:

31.12.2018 31.12.2017 | AmokAwon %

EBITDA 9% 11% (18,2)%
TaUELAKEG POEG UETA O emevOUoELS (o€ XA.€) (993) 2.577 (138,5)%
Anodoon cuvolikol evepyntikol (ROA)% 1% 1,4% (28,6)%
Anodoon 8ilwv kedpataiwv (ROE)% 1% 1,5% (33,3)%
BaBOG OLKOVOULKIG QUTAPKELAG 98% 94,0% 4,3%

AwaBsoa tpitwv o tpamneltkoug Aoyaptacpoug ATHEXClear

H Etatpeio mpokelévou va evappovicBel pe to mAaiolo etalplkig dltakuBépvnong mou kabopiletal anod tov
KaVOVLoUO 648/2012 tou Eupwmnaikol KowoBouliou kat tou XupPouliou (Kavoviopog EMIR) tnpel O0Aeg Tig
eaodalioelg oe YeTpnTd Mou amoteAolV avtikeipevo Slaxeiplong amo tnv Etalpeia kal oxetilovral Ye tnv
ayopad agLwv Kal TV ayopad mopaywywy, Kabwe eniong Kat ta (Slta Tapelakd Slabeoiua oe Aoyaplaoud g we
OUECOG OUUUETEXWV HEOW SLadlktuou oto XUotnua Taxelag Metadopag Kedalaiou Kat AlaKavoviopou oe
ouvexn xpovo (TARGET2-GR), otnv Tpamnela tng EAAGSoG.
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Juvenwg ta (Sla Stabéoipa kat ta Stabéopa Tpitwv (aoddleleg) katatiBevtal otov iSlo Aoyaplacuo mou thpel
n ATHEXClear, otnv Tpanela tng EAAASOG, [Le AMOTEAECHA VA ELVAL ATTAPALTNTOCG 0 SLaXWPLOUOC Twv Stabeoipwy
woate ol e€aodalioelg mou slonpdttel  ATHEXClear va amelkovilovtal EExwploTtd 6To KUKAOPOPOUV EVEPYNTIKO
g 31.12.2018. 2tnv Katdotaon Xpnpotoolkovoutkng Oéong tng 31.12.2018 amewovilovtal Loomooa KaL oTo
KUKAOGDOPOUV €VEPYNTIKO KoL OTL BPayuUTpOBeoieG UTIOXPEWOELS WG «SlaBéoiua Tpitwv o TPAMELKO
Aoyaplaopd Etalpeiag» kot adopolv acdAAELEG OTLG AYOPES OELWV KAL TIOPOYWYWV TIOU NTAV KATATEOELUEVEC
otov Tpanellko Aoyaplacpd mou tnpei n ATHEXClear otnv TtE tv 31.12.2018.

METOXIKO KEDAANAIO

To petoxikd kedpdAaio tng Etaipelag avépyetar oe €25.500.000 kot amoteAeitat amd 8.500.000 peToxEg
OVOUOOTIKAG alog €3 £kaoTn.

IAIEZ METOXEZ

H Etatpela tnv 31.12.2018 &ev dlatnpel i8leg LeTOXEG.

MEPIZMATIKH NOAITIKH

H Etatpela péxpl onpepa Sev £xet Stavelpel péplopa.

2ZYNAANATEZ METAZY 2YNAEAEMENQN NPOZQMNQN

To oUvoAo Twv cuvaAlaywv Pe cuVOedepéva IPOCWIA AVEPXETAL OTO TTOCO Twv 104 XIA., évavtl €97 XA TG
TLEPOWVNG XProng Kat adopolV TG apoLBEC SLlEUOUVTIKWY OTEAEXWV KOl EKTEAEOTIKWY MEAWV TWV ALOIKNTIKWY
JupPBouAiwv tng Etalpeiag. Mépav autwv tTwv cuvoldaywv Sev mpaypatonolndnkav AAAEC ouvaAAAYEG e
ouvbebdepéva pepn, cupdwva e ta opl{opeva oto AAM 24, oL omoieg Ba pmopoloav va EMNPEACOUV OUGCLACTIKA
TN XPNUATOOLKOVOLKN BEon 1) TIG eMSO0ELS TG ETatpeiag katd tnv ev Aoyw Tiepiodo.

Ol NPOOMNTIKEZ MNA TO 2019

H €€o6o¢ anod ta Mvnuovia onuatodotel TNV oAOKANPWON ULAG OELpAg and SLapBpwTIkEG alayEg, mou o€
ouvluacouo pe ta oadn onuadla otabepomnoinong Tng olkovouiag TpododoTouV TNV OLKOVOULKH SpacTtnploétnta
OAAQ KOLL TNV EUMLOTOCUVN TNG EMEVOUTIKAG KOWVOTNTAG.

H npoobokwpevn BeAtiwon tou emevdutikol KAlpatog Ba Swoel eukalpieg yla AvtAnon kedpalailwv péoa anod
™ XpnHUaTLoTNPELaKh ayopd. MNa to 2019 nmpoypappatilovial VEEG ELOAYWYEG ETALPELWY, ETALPLKWY OUOAOYWVY
KaBw¢ Kal aufNoelg HeTOXLKOU KepaAaiou, otolyela mou avapévovtal va avatpododotrioouv to evladpEpov
TWV enevOUTWV. XTo MAALOLO AUTO, oL CUVONKEG avapéveTal va eival lblaitepa euVoikEG yla TNV LSLWTLKOToinoN
ETXELPNOEWV UECW TOU Xpnuatiotnpiou. Me T oglpd ¢, pia Tétola e€EALEN Ba avatpododotoloe To BeTikO
KALHQ yLa TNV XpnUOTLOTNPLOKH ayopd.

Mapdtl n EAANVIKN Kedpalatayopd katopBwaoe katd tn StdpKela TG Kpiong va dlatnproel to evdladépov TG
S1eBvolg emevBUTIKNG KOWVOTNTAG, EKTILATAL OTL N avadLapBpwaon Tou ETIXELPNUATIKOU TOTioU PEoW TLBavVWV
€€ayopwV Kal CUYXWVEVCEWV, N CUVEXNGS IPOodog otn Slaxeiplon Twv un e€umnpetolpuevwy daveiwv (NPLs), ot
LOLWTLKOTIOLAOELG, N avaBaduion tng MIOTOANTTIKAG LKAvoTnTog TG EAAASa KaBw¢ Kal ol eKSOOELG KPATIKWY
OMOAOYWV OVOUEVETOL VA KLV OOUV TIEPALTEPW TO EVOLOPEPOV TWV BECUIKWY EMEVOUTWY, apKEL va OpapeiveL N
poonAwaon o€ TIOALTIKEG Ttou £0TLAlouv oTnV BEATIWON TOU OLKOVOULKOU KAlpATOC.

Ol mpoormtikég Tou OpiAou Kal Tng Etalpeiag Stapopdwvovtal emiong kat and tng KavovioTikég aAlayEg ou
npaypatonolovvtal oe Eupwmnaiko eninedo, kat anod tnv eotiacn tng Eupwnaikng Emtponrg otn duvatotnta
XPNHATOSOTNONG TWV HIKPOUECALWY EMIXELPNOEWV MECW TWV KedboAalayopwv efaltiag TG ouvexoug
QTOUOYAEUONG OTO TPAME(KO CUCTNUA KAl amo T eupUTepe €€eAifelg OTO OLEBVEG LOKPOOLKOVOULKO
niepBAAAoV.
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O Kavoviopuog EMIR Snutolpynoe éva eviaio eupwnaikd meptBdAlov doung, adeloddtnong, Aettoupylag kat
emutipnong tTwv Oikwv EkkaBaplong, evw to 2019 n edappoyn tg CSDR dnuioupyet avtiotowxo meptBailov yla
ta AntoBetrpla. H mpooappoyr tou Opidou ota véa poviéda Aettoupyiag Snuloupyel eukatpieg avamntuéng véwv
€PYACLWYV KOL CUVEPYOLOLWV KaL TLG TPoUTIOOETELG AMOTEAECHATIKAG Kot kKepdodopag Aettoupylog o€ éva SleBvEG
nepBAaAAov augnpévng acdAAELOG Kol LELWEVOU KLVEUVOU.

Y& QUTEG TIC ouvOnkeg, n Etalpeia mpoomabel va meplopilel to KOOTOG AsLToupyiag TNG, va GpovTilel yla tnv
€UpuBUN AsToupyia TWV Ayopwy NG, va TMOPEXEL UTINPECLEG TPOooTLOEueVNG aiag, va aflomolLel TIC UTIOSOUEG
NG EUMAOUTI(OVTAG HE VEQ TPOIOVTA KOl UTINPECIEC Kal Vo EMITEAECEL OMOTEAEOUATIKA TO pOAO TNG OTNV
peTadopd EMEVOUTIKWY TOPWV GTOV TTOPAYWYLKO LoTO TnS EAAGSaG.

H aptia opydavwon tou Opilou kat tng Etatpelag, n anpookomtn Aeltoupyla TNG XpNUATLOTNPLOKAG Oyopdg, ot
ouvexelg emevluoelg oe olyxpovo €fomMALOMO Kal Sladikacieg, n €Aewdn SAVELOKWY UTIOXPEWOEWVY, N
avayvwpLlon tg aflomiotiog Tng amd Slebvwg avayvwplopévoug oikoug aflohdynong kabwg Kat n peuototnTa
Tou SLaB£tel amoteAoUV Ta EXEyyua yLa TN Hakpoxpovia emiBiwon e onUavtikd odEAn yLa Toug LETOXOUG.

KYKAOZ EPTAZIQN - KINAYNOI KAl ABEBAIOTHTEZ2

Ta é006a tng ATHEXClear kat yevikotepa tou Opidou Xpnuatiotnpiov ABnvwy, Slapopdwvovtal o peydo
BaBuod amd mapdyovteg toug omoioug Sev Suvatal va emnpedoel, kKaBwg cuvbéovtal pe TIG e€eNifelg Twv
peyeBwv NG eAANVIKAC Kedalaloyopdg, ta omoia YE TN OElpd Toug emnpedlovrol amod WO oslpd omd
TLAPAYOVTEG, OTIWG T PBACIKA OLKOVOULKA OTOLXELQ TWV ELONYHUEVWVY ETALPELWY, TO BEPEALWSN HLOKPOOIKOVOULKA
otolxela tNG EAANVIKAG olkovouiag, kabBwg emiong kat amno Tig e¢eAifelg otig Siebveic kepalatayopéEc.

INUAVTIKEG TINYEG 000wV yLa TV Etatpela, ektog amod tig mpopnBeleg anod tnv ekkabaplon cuvallaywv mou
SlevepyouvTal OTLG ayopES Tou Xpnuatiotnplou ABnvwy Kal elompattovtal Péow Twv MeAwv elval, ta écoda
and HeTAOL0eIC-6laOTIAOEL cUVAAAAYWY, aTO €VIOAEG yvwotomoinong ouvaloaywv, omd ocuvEpouEC
€KKAOaPLOTIKWY LEAWY, amd urtnpeoia TR K.ATT.

AvtiBeta e To 0KEAOG TWV €008wWV, TwV omolwv to péyeBog dev pmopel va eAeyxBel and tnv ATHEXClear, oto
OKENOG TWV ££006wWV KaTtaBAANovTal CUVTOVIOUEVES TpooTtdBeleg e€opBoloyLopol Toug, e okomo tn BeAtiwon
TWV OLKOVORLKWY OTOTEAEOUATWY TNG ETalpeiag kat Tou Opihou akopa kot UTtd SUCUEVELG CUVONKEG ayopac.

H otkovouLkn kpion mou paotilel tnv EAAnvikr Okovoplia ta TeEAeuTala xpovia £XeL auroeL TouG KLVSUVO UG yLa
TOUG £EVOUG KOl VIOTILOUG EMEVOUTEG E ATIOTEAECO TN ONUOVTLIKH TTWON TWV XPNUATIOTNPLOKWY CUVAAANQYWY,
n omoia £xeL apvNTIKA eMMTwon ota anoteAéopata tng ATHEXClear.

AIAXEIPIZH KEQANAIOY EKKAGAPIZHZ

AlFOPA AZION

H Etaipeia EkkaBaplong Tuvaldaywv Xpnuatiotnpliov ABnvwv A.E. (ATHEXClear) Siaxelpiletal to KeddaAalo
EkkaBaplong Ye oKoTmo TNV MPooTacia Tou JUCTHHOTOG Ao MIOTWTIKOUE KIvEUvoug Twv Ekkabaplotikwv MeAwv
TIOU AmOpPPEOUV ATIO TNV EKKABAPLON TwV CUVAAAQYWV.

H ouppetoxn kabe ExkaBaplotikol MéAoug oto Keddhalo EkkaBaplong mpoodlopiletal pe paon tv kabe
Mepida tTou oe auto. H Mepida amoteAeital and to cuvolo twv elcdhopwy Tou EkkabBaplotikol MENoug tou
€xouv kataPAnBel oto Kedpdlalo yla To OXNUATIOUO TNG, MPOOAUEAVOUEVN HE TIC TUXOV TPOCOSoUC ToU
T(POKUTITOUV Ao TOUG KAVOVEC Slaxeiplong kat emévduong twv Stabeaipwy tou KedpaAaiou EkkabBaplong, kabwg
KOl PE TOo KOoToG Slaxeiplong kwdUvwv kal achodewwyv, onwg mpoodlopilovral pe Tig Stadikaciec g
ATHEXClear. Ot mpocobol kat ta €€oda empepilovtal wg nmpo¢ kabe Mepida Exkabaplotikol MéEAoug oto
Kedahalo EkkaBaplong avaloya pe To U oG AUTAG.

To ehdyloto LPog Tou Kepahaiouv EkkabBaplong, Baciletal oto UPoOG Twv cuvarlaywv mou Slevepyel to kABe
HENOG Kal urtoAoyiletal kat’ el8LIKO TPOTO Mo TieplypddeTal ot anoddaoelg tng Emtponr¢ Kebahatayopdg kat
oto Mépog 5 Evotnta |l tou KavoviouoU EkkaBdplong ZuvaAlaywv Eni Kivntwv A€uwv og Aoylotiky Mopdn tng
ATHEXClear 6nwg toxVeL. MNa kabe pnva, n dltadopd Tou véou umoAoinmou amod To PonyoUUEVO UTTOAOLTO, YLa
KaBe pepliba MéENoug, kataPdAAstal 1 elompdttetal avoAdywg, amo Tov Alaxelplotr tou Kedalaiou
ExkkaBdplong.
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ATOPA NMAPATQIQN

To A.Z. tng ATHEXClear otnv pe ur’ aplBud 109/17.11.2014 cuvedplacn tou evékplve TN Snuloupyia evog
OUVOAOU TIOALTIKWV Kal peBodoloyLwy dlaxeiptong kivdivou Adyw tng aAAayrG Tou LoVTEAOU ekkaBApLonG otnv
ayopd mapaywywv, tou Kavoviopol EkkaBdpiong ZuvoAldaywv emni Mapaywywv OoAAG Kot Adyw Twv
T(POCOPHOYWY OTLG AMALTAOELG Tou KavoviouoUl EMIR.

JUudwva pe to véo Kavoviouo EkkaBdplong ZuvaAlaywv eni Moapoaywywv Kol GUYKEKPLUEVO To MEpog 5 TG
Evotntag Il, urtoloyiletal unviaia Kedalato Ekkabapiong yla tnv Ayopd Mapaywywyv. O umoAoyLopog yivetal
og pnviaia Baon H Slaxeiplon tou Kedpalaiouv EkkabBaplong otnv ayopd mapaywywv Sev Stadepel amd ekeivn
oto Keddalato Ekkabaplong otnv ayopd ALwv.

AIAXEIPIZH KINAYNOY

Fevika — NepBaAlov Alaxeipiong Kivéuvou

Baowkr péptuva tou Opilou Xpnuatiotnpiov ABnvwv (Oulog) amoteAel n Staxeipton tou KvdUvou ToU
T(POKUTITEL OO TLG ETUXELPNUOTIKEG TOU SpOOTNPLOTNTEG.

2tov Opdo avrkel kat n Etaupeia ExkkaBapiong ZuvaAlaywv Xpnuatiotnpiou ABnvwv (ATHEXClear) n omola
Aettoupyel wg KeVTPLKOG avtloupBaAAopevog (Central Counterparty - CCP) otnv ekkabdapilon Twv mpoloviwy Twv
ayopwv afLWV Kal Tapaywywyv KAl w¢ €K TOUTOU UTIOXPEOUTAL VO LKOVOTIOLEL TIG QUOTNPEC ATMALTHOEL TOU
Kavoviotikol mAataiov EMIR (European Market Infrastructure Regulation) oxetika pe tnv Staxeipion kwbdivou,
olpdwva pe tov omoio €xel adelodotnBel amd to 2015. Av Kat n Staxeipton kwvduvou tou Ouilov adopd to
OUVOAO TWV ETOLPELWV KOL TWV KATNyopLwv KivdUvou, avayvwpiletal 6tt Adyw tou pdAou Tng oTthv ayopd n
ATHEXClear avTieTwilel Kal MPEMEL VoL SLAXELPLOTEL TO GNUOVTIKOTEPO KivSuvo.

To eowTEPLKO Kal €EWTEPIKO KAVOVIOTIKO KOl VOULKO TAaiolo oto omoio umokeltal dpeca n ATHEXClear kat
€UEeTa 0 OULAOG OXETIKA E TG UTIOXPEWOELG TOUG OTNV tapakoAolBnaon kat dlaxeiplon kivduvou, mepthapfavet
Tov Kavoviouo ExkkaBdplong ZuvaAlaywv eni Kivntwv Afuwv og Aoylotikry Mopdn, tov Kavoviopo Ekkabdaplong
Suvalaywv et Nopoaywywv kat tov Kavoviouo (EE) apt. 648/2012 tou Eupwmnaikot KowvoBouliou kat tou
JupBouAiov g 4nglouAiou 2012 yia Ta e€WXPNUATIOTNPLAKA TTAPAYWYA, TOUG KEVTIPLKOUC avTlouBaAAOEVOUG
Kal Ta apyxeia kataypadrng cuvarllaywv yvwotog we EMIR.

Itpatnywkn Kivduvou kot Ataxeipion Kwvdivou

JOopudwva pe tnv otpatnyikn tng ATHEXClear, opiletal to eminedo &iabeong avaAndng kwwduvou wote va
ouvadel Pe TNV Kedbahalakr eMApKeLA TNG ETaLpEiag, va LKAVOTTIOLOUVTAL OL AVAYKEG TNG Ayopds, va epLopiletal
TO KOOTOG YLO TOUG CUMUETEXOVTEG, va YIVETAL N LEYLOTN EKUETAAAEUCN TWV ETUXELPNMOTIKWY EUKALPLWVY OAAG
Tautoxpova va e€aodaliletal n achaAela TG ayopdgs Kot n KAAUYPN TWV KAVOVLOTLKWY OMALTHOEWV.

OpyavwTtiki Soun

Mépa amd cuVoALKA HETPa yLa T SlaodEALon TNG AmpOoKOMTNG AeLToupyiag TwV cuoTNUATWY Tou Ouilou, kabe
OpyovWwTLKA povada tou Opidou eival umevBuvn va mapakoAouBel kal va Siaxelpiletal toug mbavoug
KLvOUVOUC UE TETOLO TPOTIO WOTE va avildpd GUECA KAl AMOTEAECUATIKA O€ MEPIMTWON EUPAVIONG YEYOVOTWY
Kwduvou.

Juvexilovtag TNV MPooTdbela Twv TEAEUTAIWV XpOVWVY Kal Katd To 2018 yivovtal mpoonabeleg evOUVAUWONG
NG Aettoupyiag tng Staxeipiong kwduvou yia tnv ATHEXClear, wote va mapapeivel EVOPUOVIOUEVN LE TOV
Kavoviopo EMIR kat va akohouBet T S1eBvelc KAAEG TIPAKTIKEG.

ElSikoTepa, otnv ATHEXClear, n opyavwrtikn doun mou umootnpilel tn Staxeipion kwduvou mepAapPavel Tig
TAPAKATW HLOVASEG:

1. AI0IKNTIKO SUPBOUAIO, To omoio éxeL tnv tehkr uBuvn kat th Aoyobooia avadopikd pe tn
Sloyxeiplon tng Asttoupylag Staxeipong Kwvduvou tng Etalpelag. IuykeKpLUéva, TO ALOLKNTLKO
JupBoUAlo opilel, koBopilel kol TekunpLwvel evdedelypévo emimedo avoxnc kKwduvou Kat
Kavotntag avainyng Kwduvou tng Etalpeiag. Eniong, to ZUpPBoOUALO Kal TA AvWTATA SLOLKNTIKA
OTEAEXN UEPLUVOUV WOTE OL TTOALTIKEG, oL Stadikaoieg kal ol éAeyyol tng Etalpeiag va cuvadouv pe
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To eninedo avoxng KwdUvou Kal TNy Lkavotnta avaindng kivduvou tng Etalpeiag, kat va e§etalouv
TOV TPOMO LE TOV Omoilo n etalpeia avayvwpilel, avadépel, mapakolouBel kal Staxelpiletal
KlvSuvouc.

2. EmTponn Kwéduvou, n omoia cupBoulelsl to Aokntikd ZuuBolAlo yla Bépata Siaxeiplong
Kwvduvou.

3. EmTponn Emevéuoswv, n omoia AapBdavel amodpdoelg ya tov KaBoplopd Twv opiwv Kat
mapakoAouBel tov kivéuvo peuotdtntag, kobopillel TMOATIKEG KAl TTPOTUNA YLot TRV EMEVOUTLIKNA
OTPATNYLKA, TG APXEC XpNHaToSATNONG, TN Slaxeiplon TG peuaTOTNTAC, TOV Kivduvo emitokiwv Kat
™ Soxeiplon tou.

4. Tunua Awaxeipong Kwduvou tng Atevbuvong Aiaxeipiong Kwwdivou & ExkkaBdpiong tng
ATHEXClear, to omolo gival emapkwg aveEaptnto amnod TG AAAEG UTINPEOLEG TG ETatpeiag kat kUpLo
KaBnkov Tou eival n oAokKAnpwUEVN TIPOCEYYLON TWV KIVEUVWYV Ttou avtiueTwrtilel n ATHEXClear pe
OTOXO TNV avVayvWPLon TOUG, TOV UTIOAOYLOPO Toug Kol Ttélog tn Staxeipton toug. To TuAua
Awaxeiplong KwdlUvou 6SlaBétel tnv amapaitntn Sikaltodoocia, TOUC amapaitnToOUg TOPOUG,
EUTELPOYVWHOCUVN Kal ipdaPach o OAEC TLG OXETLKEG TTAnpodOpiEG.

5. YmeuBuvog Kwbduvou (Chief Risk Officer), mpoiotduevog Tou Tunuatog Alaxeipiong Kwvduvou, o
omoilog yla Bfépata Siaxeiplong KwdUvwy avadEpetal oto ALOKNTIKO ZUMBOUALO pECwW TOU
Mpoédpou tng Emttponrg Kwvduvou kat edpappdlel To mAaiolo dlaxeiplong Tou KivdUvou PEow TwV
TIOALTLKWV Kot Twv Stadikaclwyv ou Beomilel To AlolknTikd ZupBouALo.

6. Opyavwrtikéc Movadeg, oL omoieg eival umelBuveg yla TV avoyvwplon Kot Slaxeiplon twv
KLWSUVWVY OL OTIOLEG EUTIITITOUV OTO OVTIKELUEVO TOUC KAl CUHUETEXOUV OTNV Slaxeiplon KvdUvwy
GUVOALKA Tou Opilou.

ElSkoTEPQ, TO TURUa Alaxeiplong Kwvduvou tng Etatpeiag mapakolouBel ta enineda kivduvou tng Etatpeiag os
ouvexn Baon xpnollomowwvtag TG €LOIKEG KAl EYKEKPLUEVEG HLeBOSouG Slaxeiplong kwdUvwy. OL BaoLKEG
UTIOBEOELG, OL TINYEC SE60UEVWV KaL OL SLASIKAGLES TTOU XPNOLLOTIOLOUVTAL KOTA TN LETPNON KaL TapakoAouBnon
TWV KWWOUVWVY TEKUNPLWVOVTAL Kal SokLualovtal yla TNV aflomioTtio Toug o€ TaKTIKN BAon YEow Tou mAaLlciou
enavefETaong KoL EAEYXOU KAl TOU TTAQLOLOU ETUKUPWONG.

Katnyopieg kwvéuvou

H Etalpelot peEPUVA yla TNV OVTIUETWIILON OAWV TWV KLWWOUVWV E0WTEPLIKWY, N €EWTEPLKWY, TIAPOVIWV N
HeANOVTIKWV Kal Ldlaitepa ekelvwy mou €xouv avayvwpLoBel wg onuavtikol. Avayvwpiletal otL kaBe umnpecia
mou mpoodEpetal and tnv Etalpeia pmopel va tnv ekBEosl oe omolovdAMOTE cUVOUAOUO TWV TMOPAKATW
KLvSUVWV.

Ol ouvnBeLg kivduvol oToug omoioug Aoyw TnS pUONG TWV EPYACLWV TOU UIopEL va ekTiBetal n Etapeia, ivat:

XpNUaTooLKOVOULKOC Kivéuvog

e  Kivéuvog avtioupBar\opevou (MLOTWTIKOG Kivouvog amo tTnv aB£Tnon UMoXpeEWOoewWY eKkaBApLONG eVog
TIEPLOCOTEPWYV AVTLOUMPBAANOUEVWY EKKABOPLOTIKWV LEAWV).

o  Kivéuvog ayopdg (HeTaBOAEC CUVAANQYUATIKWY LOOTLULWY, ETUTOKIWY, TILWV aYOpPAS, EUTOPEVUATWY KoL
peTaBAnTOTNTAG), KUPLWG WG amotéAeopa udaviong Kvduvou avitloupBarlopevou.

o [oTWTLKOC Kivouvog (Kuplwg amod emevdloelg Loilwv kedbaAaiwv).

e  Kivéuvog peuototntag (Kuplwg Kivouvog TOHELOKWY powv) KUPLWE wg amotéAeopa epudaviong Kwvduvou
avTloUpPBaAlOuEVOU.

AELTOUPYIKOC KivOUVOC

Kivbuvog AOyw QVeMApKELOG 1 OamotuXiag £0WTEPIKWY SLOSIKACLWY KAl CUCTNUATWY, amo ovOpwrivo
mapayovta, N ano e€wTeplka yeyovota Omou nepAapBAveTal Kal 0 VOULKOG Kivbuvog. O kivbuvog rtou oxetiletal
HE TNV aoddleld Twv MANPOGOPLAKWY CUCTNHATWY, OMWG Kal ylo tnv mAsoPndia Twv EeMXEPHOEWY,
avadelkvUeTal MAEOV WG TTIOAU ONUAVTIKOG Kot AapBavovtal Ta KatdAAnAa HETpa TEPLOPLOUOU TOU.

Enyelpnuatikog kivbuvog
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Kivéuvog AOyw VEWV aVTAYWVLOTWY, TTWONG TWV XPNHATLOTNPLOKWY CUVOAAAYWYV, ETILOEIVWONG TNG EYXWPLAG KAl
S1EBVOUG XPNLOTOOLKOVOULKA G KATAOTAGNG K.ATL.

Nepypadn KatnyopLwv Kot KUPLwV Mapoyovtwy Kvéuvou

Kivéuvog Ayopag

O Ouhog XA ektiBetol o meploplopévo Babud o kivbuvo ayopdg mou amoppEEL MmO TIG SpaoTNPLOTNTEG TOU.
MBavr {nuia amod kivbuvo ayopdg evoéxetal va ekdnAwbBel oe mepimtwon mou ekdnAwBel umepnuepia
ekkaBapLoTikoU peAoug (kivbuvog avtioupBaropevou) kabBwg n ATHEXClear elvat urtoxpewpévn va mipoPel o
ouvoAhayég kaludng twv xaptodulakiwv tou umeprpepou pEAOUG. e KABe mepimtwon, o Oulog XA
napakoAouBei tnv mbavr £€kBeon Tou umopei va dEpeL o kKivbuvo ayopdg Kat urtoAoyilel Tuxov Kepalata Tou
TpEMeL va Tnpel évavil Tou KwwdUvou ayopdg ocUpdwva pe tn pebBodoloyia umoloylopol kedbohalakwv
QAT OEWY TIOU £PapUOLEL.

Juvaldayuatikog kivbuvog: O kivbuvog autog Sev emnpedlel ouclaoTKA TN Astoupyia Tou Opidou XA,
5e60opévou OTL oL CUVOAAQYEG LLE TOUG TTEAATEG & TOUG TPOUNOEUTEG O€ £EVO VOULOMA ELVaL TTEPLOPLOMEVEG.

Kivéuvog AvticupBaAAopevou Kat Miotwtikog Kivéuvog

O MLoTWTLKOG Kivouvog avtiou pBaiAdpevou tou Opidou XA adopd kuplwg TIg cUVOAAAYES TNG AYopAS afLwyY Kal
NG ayopdg mapaywywv, otig onoieg n ATHEXClear Asettoupyel wg Kevtpilkdg Avtiou uBaAAOpEVOG.

H ATHEXClear éxeL AadBeL Bdoel Twv anmoddocewv 5, 6 kalL 7/556/8.7.2010 tng Emtpornic Kepalatayopdc, adeleg
SloxeLpLoTr Kat Aettoupyiag yla ta cuotripata ekkabaplong cuvaAlaywv enit GuAwy alwv (Zvotnua Aflwv) Kat
emni mapaywywv (Zvotnua Napaywywv). Bacsl twv dlotitwv autwy, n ATHEXClear dépet tov kivbuvo aBétnong
amno ta EkkaBaplotikd MEAN TwV UTIOXPEWCEWV EKKABAPLONG Kol SLOKAVOVLOHOU TwV CUVOAAAYWYV OTIWG QUTEG
neplypadovtal otoug Kavoviopolg (Motwtikog Kivouvog avtioupuBallopévou f «credit counterparty risk»).
ErwutAéov, n ATHEXClear amo tig 22 lavouapiou 2015 £xel adelodotnBel wg Kevtplkdg AviloupBaAAOpEVOG UTIO
Tov Kavoviouo EMIR kal €xel £€va oAU auotnpd mAaioto dlaxeiplong kwvduvou.

H ATHEXClear £xeL Beomioel kot ebapUOleL CELPA UNXAVIOUWY KOL XPNUATOTOTWTIIKWY MOPWV yla TNV KAAudn
TWV KWWdUVWV Tou avaAapBavel kot Tnv eVpuBuUNn AelToupyia TOU CUCTIUATOC YEVIKOTEPA OE OXECN LLE TO €UPOC
KL TNV KAlpaKa Twv cuvaAllaywv Twy onoilwv €xel avaldafel Tnv ekkabapilon. Ot pnxaviopol mov epapuolel n
ATHEXClear meplypadovral otov «Kavoviopuo Ekkabdaplong uvalaywv emnl Kwvntwv Aflwv oe AoyLoTikn
Mopdr», otov «Kavoviopo EkkaBaplong Zuvalaywv ent Noapaywywv», oto «MAaiolo Alaxeipiong Kivduvou»
KaBwGg Kal oTLG oxXeTKEG Atodaoelg Tou A.2. tng ATHEXClear.

MotV andktnon g Wdldtntag tou Ekkabapilotikol Méhoug, n E.M.E.Y. fj to MoTtwTiko idpupa mpénet va tAnpot
OUYKEKPLUEVEG EAAXLOTEG TTPOUTIOOECELG XPNLATOOLKOVOULKAG KL AELTOUPYLKNG EMAPKELOC TIoU opilovTal 0Toug
KavoviopoUg EkkaBdplong kol ol omoieg mpéEmel va TAnpouvtal oe cuveyn PBaon kab OAn tng Slapkela
Aewtoupyiag Tou.

Tooo ylwa tnv Ayopa Aflwv 000 Kal yla thv Ayopa Mapaywywv, n ATHEXClear ekkaBapilel TI¢ cuvaAAayEG
avaAapBavovtag to poAo tou KevtpikoU AvtioupBaMlopevou. Mo tnv kaAludn tou KwwdUvou €vavtl Twv
ekKaBaploTikwy HeAwv tng n ATHEXClear mapakoAouBel kat urtohoyilel o nuepnola Baon (Téhog NuéEpag aAd
Kall evéonpepnoiwg o oxeSOv MpayUaTIKO Xpovo) teplBwplo aohaAlong yla kaBe Aoyaplacpo ekkabapLong twy
EkkaOaploTikwv MeAwV Kat SEGUEVEL TLC OVTIOTOLXEG TPOOHOETEC EYYUNOELG LE TN LopdH LETPNTWV H/KAL KIVNTWV
aflwv. Emiong dlaxelpiletal ta Kedalata Ekkabdplong twv U0 ayopwv Ta omola Asttoupyolv w¢ kKedalata
aAnAoaodaliotikol yapaktipa («risk sharing fund») kat oto omoio slodpépouv ta Ekkabaplotikd MéEAn
OTTOKAELOTIKA PE HETPNTA. Bdoel Twv meplBwplwv mou €xouv deopeutel, avabewpouvtal oe cuvexr Bacn ta
TUOTWTIKA Opla Tou amodidovtal ota PEAN, N THPNON TWV OMOlWV EAEYXETOL O MPAYUATIKO XPOVO KATA TN
Slapkela g ouvedpiaong. To eAdxtoto UPog Twv Kedalaiwv EkkabBdaplong emavumoloyiletal kat’ eAdxLotov o
pnviaio Baon cupdwva e TG MPoPAEYPELG TOU KAVOVIOUOU, £T0L WOTE TO UYPOG TOU va eMapKel kat’ eAdxLoTov
yla TNV KAAuPn Katd mavia xpovo Twv anattrioswy nou B€tel o EMIR, dnAadn tnv anoppodnon {nuwv népav
Twv Teplbwpiwv achdAlong oe mepilmtwon 0B£TNONG UNMOXPEWOEWY TOUAA)LOTOV amod T dVo (2) ouddeg
€KKABPLOTIKWY PHeAWV EvavTlL Twv omoiwv n ATHEXClear £€xeL tn peyaAutepn {npLd amno to kAsiowo (close-out)
Twv B€0ewv Tou yLa KaBe ayopd Eexwplota (Aleg, Mapaywya) umod akpaieg cuvlnKeg ayopac.
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Ta povtéla Siaxeiplong kwdUvou Kal OL TIOPAUETPOL TIOU XPNOLUOTIOLOUVTAL €EETAlOVTOL WG TPOG TNV
QMOTEAEOUATIKOTNTA TOUG 0 KaBnuepwvr Baon Kat KAatw amd akpaia aAld mbavd cevapla (Margin/Haircut
Back-Testing, Default Fund Coverage under Stress), evw €mkupwvovtal o€ €tnola Baon and efwIeEPLKO
avegaptnto efeldikeupévo cUPBouUo.

210 mAaiolo tng EmevdutikAg MoATIKAG, opilovtal CUYKEKPLUEVEG OPXEG YL TIC puBULOELS TOMOBETNONG TWV
tapelokwy Stabeoipwy. Edika yla tnv ATHEXClear ot tomoBetrioslg kedadaiwv yivovtal katd kavova otnv
Tpamnela tng EAAASOG, yeyovog mou neplopilel oto eAdxLoto tnv £kBear] TnG o€ kivbuvo.

Kivéuvog Peuototntag

O kivbuvocg peuotdtnTog cUVOALKA yia Tov Optho XA Sltatnpeital o xapnAd enineda pe tn Slatipnon emapKwy
SlaBeoipwv.

O kuplotepog kivbuvog peuototntag tou Ouidou XA adopd Kupiwg TIC cUVOAAAYEG TNG ayopag aflwv Kol TNG
ayopag mopaywywv, otig onoieg n ATHEXClear Asttoupyel wg Kevtpkog AviloUpBaAlOUEVOG.

Eldikotepa yla tnv ATHEXClear, otdxog elvat n dlatipnon €mapkoug emUMESOU PEUCTOTNTAG WOTE va
efaodaliletal otL eivol oe Bfon va eKMANPWOEL T UTIOXPEWOEL TNG OGOV adopd O TMANPWHEG Kol
SL0KAVOVIOHOUC 08 ON TA OXETLKA Vopiopata rtou kabiotavratl mAnpwtéa, oto tEAog Kabe nuépag f kat, ebooov
arnatteital, oe evbonuepnota Baon. H extipnon tou LPoug Twv unoxpewoewv tng ATHEXClear yivetal toco
Baoel Tou eMLXELPNHUATIKOU TG oXediou, 600 Kal Bacsl mBavwv, aAAG artpOBAENTWY, YEYOVOTWV.

H 8taBéoiun peuototnta tng ATHEXClear e€etaletal wg mpog ta kpLtrpLla ou Bétel o EMIR. 2 kaBnuepvr Baon
KOl KATw amo akpaio aAAd eUAoya OgvapLa, aKPAiwY cUVONKWY ayopag eEETATETAL OV EMOPKOUV TA PEUCTA
SlaB€oua mou Ba anatnBolv PETA TNV AB£TNON TWV UTIOXPEWCEWV artd U0 (2) opades ekKABAPLOTIKWY LEAWV
ota ontoia n ATHEXClear €xeL tn peyaAUtepn amaitnon peuotdtntag yia To KAeiotpo (close-out) twv Bécewv Toug
yla KaBe ayopd Eexwplotd (Aleg, Mapdaywya). Emiong mapakoAouBolvtal oL avAayKeg pEUOTOTNTAG OTO GUVOAO
¢ ATHEXClear pe avaAuon Anktotitwy pevototntag (liquidity gap analysis) og kaBnuepwvr) Baon.

Aettoupykog Kivéuvog

H Etaipesia dev emibuwkel va avaldBel Asttoupylko kivduvo, aAAd armodExXeTal OTL 0 AELTOUPYLKOG Kivduvog
pmopel va MPokUYPEL WG OMOTEAEOMA TNV QAMOTUXIOC TWV CUCTNUATWY, TWV E0WTEPIKWV SladlKaolwy N
avBpwrvou AaBoug. Mo cuykekpLUéva, avayvwpiletal 6Tl AettoupyLkdg Kivéuvog pmopel va mpokUPeL, petal
AAwV, Aoyw: e€WTEPLKAC avaBeong ulnpectlwy (outsourcing), EMOMTIKAG KAl KAVOVLOTLKAG 1N CUUUOpdwWaONG,
QITOTUXLOG TNG EMLXELPNOLOKAG CUVEXELAG, KLVOUVWV MANpodOopLaKWY CUCTNUATWY KAl aoPpaAelag mTAnpodopLwv
KOl EKTEAEDNC EPYwV.

O Aewtoupylkog kivbuvog Slatnpeital os amobdektd emimeda, péow &vog ouvduoopol opBNAG ETALPLKAG
SlakuBEpvnoncg kat dlaxeiplong KvEUVwY, EUPWOTWY CUCTNHATWY KAl EAEYXWV.

Kata to 2018 6ev umnpéav TMEPUTTWOEL; SLOKOTIG TWV SpaoTnploTHTWY ekkabaplong, SlakavoviopoU Kal
KaToxwpLong tou Opihou odelhduevng oe aoctoxia i un StabeoudtnTa TWV MANPOPOPLUKWY CUCTNUATWY I} OE
avBpwriivo AdBog. AUO TIEPLOPLOUEVEG XPOVIKA TIEPLITWOEL, M SlaBeootnTa TOU  GUOTAUATOG
Slampayudrtevong kataypddnkav Adyw TEXVIKWVY TTPOPANUATWY Ta omola otn cUVEXELa avayvwpiotnkav Kot
SlopBwBnkav. Asv pogkuav peiloveg {NLEC Kal XpNUATIKEG amaltioelg 0heNOUEVEG O SIKAOTIKEC SLadOPEC
(vouwka kat Sikaotika £€0da) N o€ LN CUMUOPPWON TTPOG TO EMOMTIKO TTAALCLO KOl TLG CUUBATLKEC UTIOXPEWOELG
Tou Opihou. Emtiong &ev avtipetwniobnkav {nuieg Aoyw e€WTEPLKWY YEYOVOTWV.

Métpa peiwong Asttoupytkol Kivéuvou

H Etatpeia avayvwpilel TV avaykn mpoadloplopou, KTinong, mapakoAouOnong Kat Lelwong Tou AeLtoupyLlkou
KLWSUVOU TIOU EUMEPLEXETAL OTLC AELTOUPYLEG Kal TIC SpaoTNPLOTNTEC TNG, KABWC €miong Kol TV QVAYKn
Slatnpnong emapkwv kedalaiwv, TPOKELUEVOU va eival oe B£on va QVTLUETWTILOEL TO CUYKEKPLUEVO TUTIO
KwéUvou.

H ATHEXClear, cUpudwva pe tov kavoviopud EMIR, untohoyiletal os etiola Baon n kedalalakn amaitnon yla
AettoupylkoUg KLvbUvoug xpnotpomnolwvtag th LéBodo tou Baaotkou Seiktn (Basic Indicator Approach - BIA), evw
€xel BeomioBel mMAaliolo cuoTNUATIKAG apakoAoUBnong Tou AeltoupyLkou KIvEUvou.

Ta onuavtikotepa HETPA Helwong tou Aettoupylkol Kivduvou eival n edappoyrn oxedlou emiXelpnoLaKAG
OGUVEXELAG YLa TO 6UVOAO TWV KploLwV umlnpectwy Tou Opidou, n cuvayn acdaiiotnpiwyv cuppolaiwy Kabwg
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Kal LETpa SLaopAALonG TNG CUUUOPPWONG O VEOUG Kavoviopouc. Eldikd n ATHEXClear akoAouBel cuyKekpLUévn
neBobdoloyia Siaxeipiong Aettoupytkol kivSUvou clpdwva pe to omoio Sievepyel og taktik Bdon RCSA! yia
v aflohdynon Kkat katnyoplomoinon twv kwdlvwy, diotnpel Bdon dsdopévwv {nuuwv (loss data base?),
TLAPAYEL TAKTIKEG avadopES KOl TPOYpaaTileL Spaoelg yia tnv BeATiwaon tng Staxeiplong Twv KvSUVwWv.

Ix£610 enuyelpnotakng ouveéyetac (Business Continuity plan)

O Oplog €xel enefepyacbdel kat B€oel og Aettoupyia KATAAANAEG UTTOSOUEG KOl OXESLO EKTAKTNG AVAKAMPNG TWV
A€LTOUPYLWV TOU, TIOU TEPAABAVOUV:

o Aewroupyia evaldaktikou Mnyavoypapikou Kévipou (Disaster Recovery site): O Oulog XA ouvtnpel
EVOAAQKTIKO pnxavoypadLko KEVTPO yla Ta TAnpodoplakd Tou cuotrhpata. Eniong o Ouhog exel AdBet kat
Slatnpetl motonoinon katd to SleBvég MPOTUTIO ETILXELPNOLAKNG CUVEXELAG ISO-22301.

e JSuykpotnon oudadwv Slaxeipiong kploewv kat dtayeiptone ektaktwy ocuuBavrwy: Ol OpASEG AUTEG £XOUV
OKOTIO TN SLaTrPNON TNG CUVEXELOG TTOPOXNG TWV UTINPECLWV SLATIPAYUATEVUONG O€ Ttepimtwon anpdPAentou
yeyovotoc. Exouv kaBoploBei ouyKekpLUEVES apuoSLOTNTEG Kal €xouv avatebel o el8IKWE ekmatdeupéva
otehéxn tou Opilou.

o Yrmoapén epebpikwyv mAnpopoplakwyv cuotnuatwv: Ta mAnpodoplokd cuotiuota tou Opidou XA eival
EYKOTEOTNUEVO KOl AELTOUPYOUV OTO KEVTPo Sedopévwy tng €6pag tou Ouilou. To kévtpo Sedouévwy
aroteAeitol and 600, aveédptnTa W PO TN XWPOOETNON, TLG UTIOOTNPLKTIKEG EYKATAOTACELC KOl TLC
TIAPEXOEVEG TEXVOAOYLKEG UTINPEGCLEG, KATOTTPIKA —ETMLUEPOUG— KEVTPA OESOUEVWY, WOTE va UTAPXEL
mAeovaopog (redundancy) kat auénpévn dtabeouotnta (high availability) StaodaAilovrag tnv adtdAeutn
Aettoupyla Twv CUCTNUATWVY.

Acdaliotripla cupBolaia

Aettoupyikot kivbuvol toug omoioug o Outhog XA dev SUvartal i dev emBupei va avaldpel, petadépovral o
aodaALoTIKEG eTalpeies. H Sltaxeiplon Twv achaiiotnpiwv cupBoAaiwv MPayLOTOTOLEITAL KEVIPLKA YLol OAO TOV
‘OUA0 WOTE VA EMLTUYXAVOVTOL OL KAAUTEPEG UTINPECLEG Kol oL EMWPENETTEPOL OPOL. ZUYKEKPLUEVA, OL KAAUWPELG
adopoly, PeTafy AMNwv, oe aoTikh uBUVN évavtl Tpitwv Kat emayyeApatikr euBuvn (DFL/PI) kol og aotikn
eubuvn pehwv A kat otehexwv (D&O). Emiong undapyouv acpailotipla cupBoAata mupdg Kat Aoutwv KvdUuvwv
yla T KTLPLOL KOLL TOV EPYACLAKO KAL ATTOAOYLOTIKO €OTTALOUO Tou Opilovu.

Kawvoviotikn cupupudpdwaon

Me Baaotkoug oTdxoug t StaodAALon TG CUUUOPPWONG UE TO BEGULKO Kol ETTOTTIKO TAALGLO, TOUG KOVOVIGUOUG
KOl TG TIOALTIKEG, TN METPNON Kol €Aaxlotomoinon Tou KLvdUVOU KOVOVIOTIKAG CUMMOpdwWOoNG Kal TV
QVTLUETWTILON TWV EMUTTWOEWY OO TN KN CUPMOpdwon oto BeoULKO Kal EMOMTIKO TAaicolo, €xel cuotaBel
povada KOVOVLOTIKAG CUPUOpdwaoNnG Tou AslToupyel avegaptnta amod TG AAAeg unnpeoieg tng Etalpeiag pe
VPAUUEC avadopd ocadelc KAl XWPLOTEG OO €KELVEG TwV AAAWV SpaCTNPLOTATWY TNG. BAOIKEG apuoSLOTNTEG
NG povadag sival:

e HmapakolouBnon aAAaywv Beopikol Kal EMOMTIKOU MAALOLOU Kal evnuépwaon A.X., Emtpomng EAEyxou Kat
TIPOCWTTLKOU.

e H Slevépyela OUYKPLTIKAG avAAULoNG METAED UPLOTAUEVNG KOl LEANOVTLKNG KOTAOTAONG ToU €MLdEPOUV Ol
BEOUIKEG KOl ETOTITIKEG AAAQYEG.

e HmapakoAoUBnon tnNg cUUUOPIWONG TNG eTalpeiag oto BeoUIKO KAl EMOMTIKO MAaioLo.
e H Sloyxeiplon altnUATWY OXETIKA e BEPATA CUMHOPPWONG.
e H pétpnon kat mopakoAolBnon tou KivdUvou cuppopdwaon .

Eldika yia tnv ATHEXClear, sival og edoppoyr oL TOAITIKEG OXETIKA UE Tn oUYKpouon cupdepoOvVTIwy, TNV
efwteplkn avabeon SpactnplotiTwy, TNV SLAXELPLON TAPATIOVWY EKKOOAPLOTIKWY PEAWYV, TIG amoSoXEG Tou

1 Risk Control Self-Assessment (RCSA): og taktikd Staotripata n ATHEXClear Sie€dyel workshops yla tn katnyoplomoinon twv Kwduvwv
avaloya pe to Babpod enkivduvotntag o eninedo Stadikaolwv Kat Twv oplopd Key Risk Indicators (KRIs).

2 Loss Database: oe kaBnpepwvr Baon evnuepwvetal n Baon dedopévwyv Pe yeyovota Aeltoupylkol KvdUvou avegdptnta amod 1o UYPog
{nuiag.

18



?
<

ATHEXCLEAR
ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 EkKaBdpion ZuvaMayv

T(POOWTILKOU, TWV OTEAEXWV Kal Twv peAwv A.Z. kat tn Staxelplon Twv apxeiwv tng, cUUPwWVA LLE TIG ATALTOELG
tou Kavoviopou EMIR.

Ermuxelpnpotikog Kivéuvog

O Ophog avayvwplilel OTL N epdAvIon EMXELPNUATIKOU KIVEUVOU €£QPTATAL ATTO TLG LAKPOOLKOVOULKEG EEEALEELS
Kal OTL eEMNPeAleTal amo eSWTEPLIKA YEYOVOTA OMWG UETABOAEG OTO AVIAYWVLOTIKO TEPLBAAAOV TWV ayopwv
kebolaiou, petaBoléc atn SLeBv KAl EyXwpPLa XPNUOTOOLKOVOLLKY] KOTACTOON, KAVOVLOTLKEG KOl PUOULOTIKEG
e€elielg, petaBoléc oto dopoloylkd Kabeotwg Kal otn texvoloyla K.AT. TEtola yeyovota pmopei va €xouv
ETUMTWOELG otnv  avamtuén Kat Puwolpotnta tou Opilou mpokoAwvtag Heiwon ™G OUVAANAKTLKAG
SpaotnplotnTog, Helwon Twv avapevousvwy Kepbwv, aduvauio peuotomoinong f kol amopeiwon afiag
TIEPLOUGLOKWY OTOLXELWV K.ATL.

2e oUTO TO TAAioLo, 0 Oplog mapakoAouBel CUVEXWG KOL CUOTNUATIKA TLG EEAEELS KaL TpooapoleTaL OTo
Slapopdolpevo mepBaAiov.

ElSkoTEpQ, Yo TNV ATHEXClear, cUpdwva pe tov kavoviopo EMIR, urtohoyiletal oe etriola Baon n kedpaAatlakn
amaitnon ylo EMXELPNHIATIKOUG KLVSUVOUG.

O Opilog Bpioketal os Stadikacia avabewpnong tou mAatoiou aloAdynong, katnyoplomoinong kat Staxeiplong
TWV EMIXELPNOLOKWY KIVSUVWY TOU afloToLWVTOC TO UGDLOTAUEVO HOVTEAO KOL TN OXETIKA €UmElpia otnv
ATHEXClear.

EZQTEPIKOZ EAErXOZ KAI AIAXEIPIZH KINAYNQN

Mpwtapxkd péAnua tng Etatpeiag, amotedel n avamtuén kat n Siapkic BeAtiwon kat avapabuion tou
Juotiuartog Ecwtepikol EAEyxou, To omoio amoteAel TO GUVOAO TWV KATAYEYPAUUEVWY EAEYKTIKWY LNXAVIOUWY
Kal SLadlkacLwy mou KAAUTITOUV OA0 To GACUA TwY KABNUEPWVWY AELTOUPYLWV Kal Stadlkaclwv tng Etalpeiac.

ElbIkOTEPa avadoplka HE TIG OLKOVOULKEG Asttoupyieg tng Etalpeiog, edapuoletal éva cuotnua SikAsiSwv
aocdalelag mou amookomel otnv MPOANYN f Kal €yKalpn avixveuon oucwwdwv oPaAAUATWY HE OKOMO va
Staodpalioel TNV OflOTLOTIO TWV  XPNUOTOOLKOVOULIKWY KATOOTACEWY, TNV QAMOTEAECUATIKOTNTA KL
QoS 0TIKOTNTA TWV AELTOUPYLWV KAL TN CUMUOPIWON LLE TO KEiEVO BeoIKO Kal KaVOVLOTIKO Aaiolo. Me Baon
OUYKEKPLUEVO KPLTAPLOL ONMAVTIKOTNTAG (TTOCOTIKA KOl TOLOTIKA) €vtomilovtal oL onuavilkol Aoyaplacpol,
kataypadovtat ol Stadikaoieg, opilovral oL appodLOTNTES KAl OL TTOALTIKEG Kol oxedLalovtal onueio eAéyxou ou
edpapuolovral o ouveyn Bacn anod tn Aloiknon Kot To TPOCWTIILKO.

To A eilval ekelvo mou €xel TNV TeALKn €uBUVN yloL TOV OPLOUO TOU ZUOTAHATOC Ecwteplkol EAEyxou Tng
Etatpeiag, kaBwg kat tnv mapakoAouBOnon Kat afloAdynon TN AMOTEAECUATIKOTNTOG KAL TNG EMAPKELOC TOU.

YrievBuvoL yla Tov €AeyX0 TN TAPNONG TOu ZucThMATOog EcwTtepikol EAEyxou elvat: a) n Emwtpon EAéyxou kal
B) n AleuBuvon Ecwteptkol EAEyyou.

H Emtporni EAéyyou tng Etatpeiag £xel ouotabel pe anodacon tou Alolkntikol ZupBouliou tng Etatpeiag kat
Aewtoupyet pe Baon ta Mpotuna ywa tnv EmayysApotikn Edapupoyr) Ecwteplkol EAéyxou tou lvotitoUtou
Ecwtepkwy EAeyktwy, tnv anodaon tng Enttpornr¢ Kebahatayopdg 5/204/14.11.2000, to v. 3016/2002 yia thv
eTapLk SlakuBEpvnon, tov kavoviopod (EU) 537/2014, tig Swotagelc tou N. 4449/201, kaBwg Kol TIC
EMLONUAVOELS, SLEUKPLVIOELG KOL CUOTAOELG TNG Emutpornc KedaAalayopdc Onmwe SLATUMWVOVTAL OTNV EMLOTOAN
™¢ pe A.M. 1302/28.04.2017.

Baolkog okomog tng Emitpornrg EAéyxou eival va cuvemnikoupel To Alolkntiko TupBoUALo otnv enifAedn g
TOLOTNTOG, EMAPKELAG KOL OITOTEAECMOTIKOTNTOC TWV CUOCTNUATWY E£0WTEPLKOU €A€yyou Kal Slaxeiplong
KlvoUVWY, KaBwg Kal TNG moLoTNTAG Epyactakng anodoong tng Etalpeiog kal Twv Buyatpikwy Etalpelwy mou
neplapBavovtal otnv evomoinon.

H AlevBuvon Ecwtepikol EAEyxou AslToupyel Ue Tov TPOMO mou opiletal amd to SleBvég mAaiolo ya Tnv
enayyeApatikn edpappoyr Ecwteplkol EAEyxou tou Ivotitoltou Ecwtepikwv EAeyktwv (IPPF), Tnv anodoaon tng
Erutpornr¢ Kedbalatayopag 5/204/14.11.2000 kat and to v.3016/2002 yia Thv €Tatpkr) StakuBépvnon. Yrdyetal
SlokNnTkd oto AteuBuvovta ZUpBoudo tng Etatpelag Kot AELTOUPYLKA 0TO ALOIKNTLKO JUMPBOUALO, HECW TNG
Erutporr¢ EAEyxou, amo tnv omola Kol EMONTEVETAL.
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H Baoukr euBuvn tng AteUBuvong Ecwteptkol EAEyxou glval n €kdpach YVWHUNG OXETIKA LE TNV TAPNON 1 N TWV
E0WTEPLKWYV SLASIKACLWYV TNG KABE eAeYXOUEVNG TIEPLOXNG KOOWG KaL TNV edappoyr TwV SIKAEISwV achaieLag
TIou €xouv ULoBeTNBel amd tn Aloiknon, pe okomd tnv mpoAndn kot amoduyn KwduVwv.

ETAIPIKH KOINQNIKH EYOYNH

H Etalpikn YrevBuvotnta eival éva Baoikd XOPAKTNPLOTIKO TWV TPONYUEVWY KOWVWVLWY KOL OLKOVOULWY KOl
adopd otn ouvexn MPooTdBeLa yla TNV €VioXUoN TOU OLKOVOULKOU TtEPLBAAAOVTOG, TNV KOAALEPYELOL AVOLKTOU
SLoAOyou pe Ta evlLadepOpeva LEPN AAAG KOL TNV EVEPYH CUMUETOXN TWV ETILXELPAOEWY OTNV Kowwvia.

Me Se60UEVO OTL OL ETILXELPAOELG ATOTEAOUV OVTOTNTEG APPNKTA CUVEESEUEVEC LE TO KOLWVWVIKO cUVoAo péoa
oTo omoio Spactnplonololvtal, ennpedlovtag Kot emnpealOpeveg amo ta Sedopéva TNG EMOXAC KAL TOU XWPOU
Spaong toug odeidouv va avayvwpilouv thv guBlvn Mou Toug avaloysl amévavil otnv Kolvwvia Kol To
niepBaAAov. Evag anod toug aoveg, HECW TwV omolwv eKPPATETAL N KOWVWVLKA UTIEVLBUVOTNTA TWV ETILXELPHOEWV
elvat n Etatpkn YneuBuvotnta.

2tnv Etalpeia miotevoupe 6t n Etatpikn YreuBuvotnta eivatl umobeon 0Awv pag. Eival n eubuvn pag yla tov
QVTIKTUTIO pOa¢ otnv Kowwvia kol to meptBdAiov. O Outhoc pog Spaoctnplomoleital os €va SLHPKWG
LETOBAANOUEVO TIAYKOOULOTIOLNUEVO TIEPIBAANOV KOl €PXETAL QVTIUETWITOC KAONUEPLVA UE TIPOKANOELG TIOU
adopolv otnV amodoTIKOTNTA Tou aAAd KAl 0TNV TAPOUCIA TOU WE AVATTOOTIHOTOU HEAOUG TOU KOLVWVIKOU Kot
olkovouLkoU yiyveaBat. Ito meptBallov autd, n tdon mou LoxVeL maykoouiwg mAéov eival va evBappuvovtal ot
ETUXELPNOELG yLa TNV avaAnPn peyoAUTepwY MPWTOROUALWY OToV ToUEA TG ETatpkng YreuBuvotntag kabwg
avayvwpiletal o KaBopLoTIKOG TOUG POAOG Kl N CUVELOPOPA TOUG OTLG KOLVWVLKEG TIPOKANOELG.

Mo epdg otov Oplo Xpnuatiotnpiou ABnvwv kat kat’ enéktacn otnv ATHEXClear n Etaipikny YreuBuvotnta
oxeTileTaL Apeoa Pe TNV €vvola TNG BLWOLUNG avamTuéng, £xel eBEAOVTIKO Xapaktnpa dpAoewv Kal amoTeAel
oTpaTNyKA pag emdoyn. Exoupe Snuioupynoet Kal cuvexiloupe éva mpoypaupo Spdoswv mou adopd To
niepBaAAov, Tov avBpwro Kat tnv mawdeia:

e [lpoomaBolpue va oupPairloups otn pelwon NG GTWYXELAC EVIOXUOVTOC TO £pY0 €BEAOVIKWV
OpYaVIOHWV TIou oTtnpilouv cuvavBpwmnoug pag.

e  Juvexiloupe TIC TPOOTABELEG PMOG YL TNV TPOOTACia Tou TEPIBAANOVTOG HE KOONUEPLVEG EVEPYELEG
OVAKUKAWONG KoL ULOBETNON amAwv MPAKTIKWY AELTOUPYLaG TOU KTLplou Tou €XOouv GOV OKOTO TV
gfolkovounaon evépyelag.

e [lpowBoUlpe kal otnpiloupe £va MPOYPAUUA EVNUEPWONG & ekmaideuong oe HabnTtég, doltnTEG Kat
OTeAEXN TNG AyOPAC OTOXEVOVTAG OTNV OVATITUEN TNG XPNUATLOTNPLOKAG TTaLSELOC.

e Ynootnpiloupe wg evepyd MéANog TG mpoomaBele¢ tou EAANVIKOU AwktUou yla tnv Etaipikn
YrnieuBuvotnta mou otoxelel otnv Mpowbnon kat mpofoAn tng Etalpkng YrneuBuvotntag t6oo oto
ETUXELPNMATIKO KOl KOWWVIKO oUVOAO 00O KOl OTnV eniteuén Looppomiag petalu kepdodoplag Kat
Buwoung avamtuéng.

e H Etalpeia mpoodépel €va epyactako meplBarlov (owv gukalplwy o OAO TO TPOCWTILKO, OTMOU
TNPOUVTAL TA SIKALWHATA TIOU OMopPEOUV amo Tnv vopoBbeaia. EmumAéoy, n Etalpela dppovtilel yia ta
gpyoolakd Bgpata Twv epyalopEVwyY Kat EMeVOUEL CUVEXWE OTNV EMAYYEALATIKA TOUG ekmaideuon Kot
aVamtuén.
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MEAH AIOIKHTIKOY ZYMBOYAIOY ETAIPEIAZ

ETAIPEIA EKKAOAPIZHZ ZYNAANATQN XPHMATIZTHPIOY AGHNQN ANQNYMH

ETAIPEIA
‘Ovopa O¢on
AAEELOG MAABLOG Mpoedpog, Mn Exktedeotikd MéNog
Mkikog MavoAng Avtinpdedpog, Mn EkteAeotikd Méhog
Jwkpatng Aalopidng AteuBUvwv Z0pPPBoVAOG
Avbpéag Mntadidng Aveéaptnto Mn EkteAeotikd MEAOG
NwOAaog MumAng EkteAeoTikO MENOG
XapaAapumnog Zaxivng Aveéaptnto Mn Ekteheotikd MENoG
AlovU 610G XpLOTOMOUAOC Ave€dptnto un Exktedeotikd MéNog

ZHMANTIKA TETONOTA METATENEZTEPA THZ 31.12.2018

Agv UTIAPYEL YEYOVOG ME ONMOVIIK enidpaon ota amoteAéopata tng Etalpelag, mou €lafe ywpa n
oAokAnpwOnke petd tnv 31.12.2018, nuepopnvia TwWV €THOLWV XPNLOTOOLKOVOULIKWY KATOOTACEWY TNG XPHONG
Tou 2018 KoL HEXPL TNV €YKPLON TWV XPNHOTOOLKOVOULKWY KATOOTACEWY O TO ALOWKNTIKO ZUMPBOUALO TNg
Etapeiag tnv 18.03.2019.

ABnrva, 18 Maptiou 2019
TO AIOIKHTIKO 2YMBOYAIO
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3. EKOEZH EAENXOY ANEZAPTHTQN OPKQTQN EAETKTQN
NOTIZTQN
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EKOGEXH ANEEAPTHTOY OPKQTOY EAET'KTH AOT'IXTH

ITpog tovg Metoyovg g Etapeiag «ETAIPEIA EKKAGAPIZTHY SYNAAAATQON XPHMATIETHPIOY
AGHNQON A.E.»

"Ex0Oeomn eAéyyov enl TwV et 0wV YPNHATOOTKOVOUIKAV KATATTATERV

I'voun

‘Exovpe eAéyfel Tig etnoleg  XPNUATOOIKOVOUIKEG kataotaoelg Tng Etaipelag «ETAIPEIA
EKKAGAPIZHY XYNAAAATON XPHMATIETHPIOY AGHNQON A.E.» (Etaipeia), ot omoieg
QITOTEAOVVTAL QIO TNV £TNO1A KATAOTAOT XPNUaTooikovoutkng 6éong g 31ng Aekeufpiov 2018, 1ig
£TNOIEG KATAOTACEIS CUVOAKOU €1008nuatog, petaBoAng 18imv Ke@paiainy Kal TAUEIAKOV POV TNG
Xpnoewg mov €Anée v nuepounvia avtn, kabmg KAl TIG ONUEIOOELS &Ml TWV ETHOWV
XPTUATOOTKOVOUTK®DV KATAOTACEDV 7OV TEPIAAUBAVOUV KAl TEPIANYT TOV CNUAVTIKOV AOYIOTIKGOV
TIOMTIKQV.

Katd tn yvoun pag, ot CUVNUUEVES ETNOLEG XPTLATOOIKOVOUIKEG KATAOTACELS TApovoladouy eVAOYA,
a6 kaBe ovolmdN Aoy, ™ xpnuatoowkovouikt B¢on g Etapeiag katd mv 31n Aekepfpiov 2018,
TN XPNUATOOIKOVOULKT] TNG £TI800T) KAl TIG TAUEIAKEG TNG POES, YA TN XPNOT 7oV EANEe TV nuepounvia
avtr, ovppova pe ta Atevn IIpotvna Xpnuatooikovouikng Avagopag (AIIXA), onwg avtd £xouvv
voBemBel and v Evpwmaikn 'Evwon kat ouvadouvv pe Tig KavovioTikeg amontnoelg tov Kwd. N.
2190/1920.

Baon yveoung

Atevepynoape Tov eAeyyo pag ovppmva pe ta Atevn Ipotuma EAéyyov (AITE), mov €xouvv evompatwbet
otnv EMnvikn NopoBeoia. O1 evBiveg pag, otupmva pe ta apoOTumd autd JEPTYPAPOVTAL TTEPAITEP®
oto Tunua g €kbeong pag «EuvBlveg eAeyKTn yid TOV €AeYyX0 T®V E£TNHOIOV YPNLATOOTKOVOUTK®DV
Kataotdoewv». IMotedovue OTL TA EAEYKTIKA TEKUNPLA TIOU EYOVUE QITOKTNOEL €lval emapkn Kl
KAtaAMnAa va mapgyouv fAom ya tn yvourn Hag.

Avefapmoia tov EAeyktn

Ka®’ 6An ) Sidpketa tov Siopiopo pag exovue mapapeivel aveéaptnrot asno v Etaipeia, oOupova pe
ov Kodika Aeovroroyiag yia Emayyeduatieg Eleyktég tov ZvuPoviiov Awebvov IIpotimwv
Aeovtohoyiag EAeyktov (Kadikag ZAITAE) mov &xel evomuatwOel otnv EAAnvikr) NouoBeoia, kabmg
kKl Tig auontnoelg deoviodoyiag tov N. 4449/2017, 70v OYeTi{OvVTal HE TOV E£AEYXO TWV

* [IPAISTOYQTEPXAOYSKOYIIEPS Avaovoun Eleyktixn Etaipeia, Aew@. Kneioiag 268, 15232 Xaiavbpt
TnA:+30 210 6874400, ®a&:+30 210 6874444, www.pwc.gr
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XPNUATOOIKOVOUIK®Y  Kataotdoewv oty EMada. 'Exovue ekminpwmoel Tig Se0VIOAOYIKEG HOg
vmoypewoelg oLUP®va pe 1o N. 4449/2017 kat Tig amartnoelg 1ov Kowdika ZATTIAE.

Aleg ITAnpo@opieg

Ta péAn tov Awoknmkov XZvuPovAiov eivar vevBuva ya g AMeg ITAnpogopieg. Ot AMAeg
IMAnpogopieg, eivar n "ExkBeon Alayeipiong tov Aloikntiko Tvpfoviiov (aa Sev mepirapfavouy tig
£TNO1EG XPNUATOOTKOVOUIKES KATAOTACELG KAl TNV EkOean eAeyyov eml avtav), tov Aafapie tpv amd tnv
nuepounvia tg mapovoag ekbeong.

H yvoun pag el Towv eTNo1mV XPNUATOOTKOVOUIKGOV KATAGTACEWY dev kahvttel Tig AMeg ITAnpogopieg
KA1, EKTOC TOV O0WV PITA AVAPEPOVUE TNV Tapovod mapaypago g ExOeorg pag Sev ekppalovpue
YVOUN EAEYXOU T) AAANE Staopaiong el autov.

Y€ OYEOT LE TOV EAEYXO UAG T TV ETIHOLMV XPTUATOOIKOVOUTK®Y KATAOTACE®V, 1) €OV pag eivat va
avayvaoovpe Tig AMeg ITAnpogopieg kKat pe tov Tposo avtd va eetaoovpe eav ot AAeg ITAnpogopieg
gival ovo1WO MG AOVVETELG LUE TIC ETNO1EG X PN LATOOTKOVOUIKESG KATAGTACELG 1) TN YVOOT) IOV ATTOKTIOAUE
KATA TOV €AEYYO0 1) AAAMGOG paiveTal va eival oLo1wOMg ETPAAUEVEG.

E&etaoape eav n 'ExBeon Atayeiplong tov AloikntikoL ZuufovAiov mepthapufAvel TIG YV®OOTOMOINOELS Ol
omoieg astartovvtal amd tov Kwd. N. 2190/1920.

Me Baon Tig epyaoieg mov eKTeAEoaUEe KATA TOV EAEYXO LAC, KATA TN YVQOUT HOC:

o Ta mAnpogoplakd otoryeia mov meprapupfavovral otnv 'ExkBeon Alayeipiong tov Aloiknmikov
SvpuPovAiov Tng xprong sov  éAnge Vv 31/12/2018 AVTIOTOLKOUV OTIG ETNOLEG
XPNHATOOTKOVOUIKEG KATAOTACELG.

e H'ExBeon Alayeipiong tov Aloikntikov Zvufoviiov £xel kataptiobel oUUP®VA LE TIG 10XVOVOES
VoUikEG astartnoelg Tov apBpov 43a tov Kwd. N. 2190/1920.

EmutAéov pe Aon tn yvooT Kat Katavornor Tov atoKTIoAUe KATA T0 EAeYX0 Hag, yia v Etaipeia kat
T0 TTEPIPANAOV TG, ELLAOTE VITOXPEWUEVOL VA AVAPEPOVLLE EAV EXOVUE EVTOTIOEL OVOIWOELG avakpifeteg
omv 'ExBeomn Atayeipiong tov Aloknukot tng ZupufovAiov. Agv EXOULE VA AVAPEPOUUE TITTOTA OXETIKA
ue to B&ua auto.

EvOtveg touv Alowknuikovy Tvufoviiov kat tov vaevbivev yia m Swakvfepvnon eni tov
E£TN OOV YPTHUATOOTKOVOLIKGOV KATACTATERDV

To Aloiknukd ZvpfovAlo £xel v evBlvn yia TV KATAPTION KAl €DAOYN TTAPOLOIACT TV ETNOIHV
XPTULATOOIKOVOUIKGOV KATACGTACE®WY OUUPwva pe Ta AITXA, omwg avutd £xovv uviobetnOel amd v
Evpwmnaikr 'Evwor, Tig amtantnoeig tov Kwb. N. 2190/1920, 07twg kat yia ekeiveg Tig S1kAibeg eomtepikov
eAéyyov mov 1o Aloiknmkd ZvuPovho kabBopilel wg amapaimteg, wote va kabiotatar Suvvatn n
KATAPTION ETNOIWV XPNUATOOTKOVOUIK®DY KATAOTACE®MY QTAAAYUEV®DV atd ovolmdeg o@AAUQ, TTOV
o@eiletal eite og amartn eite oe Adbog.

Katd v katdption towv etoiwv XPrUATO0TKOVOUTKMV KATAOTATEWY, T0 Alotkntikod TupfovAo eival
vrevBuvo yia v aflohoynon g wavomrtag g Etaipeiag va ovveyioel ig Spacmmplomreg g,
YVWOTOTOIWVTAG OTTOV CUVTPEYEL TETOIA MEPIMTwOoT, Ta BEuata mov oyxetidovran e tn ovvexiopevn
SpaomplonTa kat Tn ¥pnon e Aoylotikng Pacng g ovve1{OUeVNC SpaoTnPOTNTAS, EKTOG KAl EAV
0 Aloiknukd ZvpPovAo eite mpotiBetar va pevotomomoel v Etapeia 1 va Saxower Tig
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Spaotnplotteg g 1 Sev £xel AAAN peAMOTIKT] EVAAAKTIKT ETTIAOYT] QITO TO VA TIPOXWPTIOEL O "AUTEG TIG
evEpYELES.

O1 vitevBuvor ya m SrakvPépvnon éxovv v evBUvn emonteiag g dadikaociag YprUATOOIKOVOUTKNG
avagopag g Etaipelag.

EvOvUveg eAeykTi] Yid TOV £AEYYO TOV ETN OOV (PN HLATOOTKOVOUIKGOV KATACTATERDV

O1 otoxol pag eivar va autoktioovpe €LAoyn OS1ao@AAION Yl TO KATA OGO Ol ETNOLEG
XPNUATOOIKOVOUIKEG KATACGTACELS, GTO OUVOAO TOUG, €ival QTAAAYUEVES QIO OLOIWOEG TPAALA, TIOV
o@eiletan eite og amatn eite oe AdBog katl va ekdwoovue £kBeon eleyktr, 1 omola meprraupavel
yvoun pag. H ebhoyn Stao@diion ovviotd Stacpaiion vyniov emmedov, aArd dev eivan eyyvnon 0Tt o
£leyyog mov Sievepyeitar ovpu@wva pe ta AIIE, mov &xovv evowpatndel otnv EAAnvikr NopoBeoia, Oa
evtormidel mavta &va ovolwdeg OPAAUA, OTAV AQUTO LITAPXEL. ZPAALATA SUvATAl VA TIPOKVYPOULV Ao
artatn 1 aso AdBog kat Bewpovivial ovolwdn otav, pepovopeva 1 afpolotikd, Ba pwropovoe evAoya va
avapeveTal 0Tt Oa ennpeadayv TIg 01KOVOUTKEG ATOPATELS TV XPNOTAOV, oL Adufavovtal pe Baomn avteg
TIG £TNO1EG XPTUATOOTKOVOUIKES KATAOTAOELG.

Qg kabrxov tov eAéyyov, ovupwva pe ta AIIE mov &xovv evowuatndel omv EAAnvikn NouoBeoia,
QOKOVLE emayYEAUATIKT Kpion kal Statnpolue enayyeAlaTiko OKemTIKIoNO kaf’ 0An m Siapkela tov
eAéyyov. Emiong:

¢ Evrtomidovpe xar aflodoyobue Tovg KivdOvVoug ovolwdovg OGEAAIATOG OTIS E£TNOLEG
XPNLATOOTKOVOUIKEG KATAOTAOELS, IOV o@eiAeTan gite oe amdrn eite oe AdBog, oxeSiralovtag kat
Olevepymvtag eheyktikeg Sradikaoieg mov aviamokpivovial 0Tovg KivoUvoug autovg Kat
QUTOKTOUE EAEYKTIKA TEKUTPLA JTOV ELVAL ETAPKT KA KATAAMNAQ yia va stapgyouvv Baon ya tnv
yvoun pag. O kivbuvog un eviomopov ovolwdoug OPAAIATOG TTOV OPEIAETAL GE ATATn eival
VYNAOTEPOG QIO AUTOV 7oV opeiletal oe AdBog, kaBmg N amaTn UTopPel va eumeplEyel
ovumalyvia, mAaoctoypagia, eokeppeveg mapaieipeig, pevdeig diafefarwoeig 1 mapaxkouyn
TV SIkKAMSwV e0wTePKOL EAEYYOUL.

¢ Katavoovue Tig S1kAideg €0wTEPIKOV €AEYXOV TTOV OYXETI(OVTAL PE TOV EAEYXO, UE OKOTO TO
oXe0100U0 EAEYKTIKOV S1081KA0I0V KATAMNA®Y Y1 TIG TTEPIOTACELS, AAAA OX1 L€ OKOTO TNV
SlaThmwon yvoung el g amoTeAeoHATIKOTTAS TwV SIKMOwV eo0wTepikol eAéyxou g
Etaipeiag.

e Afiodoyolue TNV  KATAMNAOANTA TV  AOYIOTIK®V JOAMTIKGOV kKAl uebBddwv  mov
XpPNowomomonkay kKal T0 €VAOYO TWV AOYIOTIKGOV EKTIUNOE®WV KAl TWV OYETIKGOV
YVOOTOTOUOEWMV TTOV €Y1V aTO TO AlOKNTIKO ZvpovAto.

e  ANO@AIVOUOOTE YO TNV KATOAANAOTNTA TNg XPNong amd 1o Alonmkd ZvppfovAlo g
AOY10TIKTG apXNg TNG oLuveXI{OUEVNS SpACTNPIOTNTAS KAl Ue BAOT TA EAEYKTIKA TEKUNPLA TTOV
QTOKTNONKAV Y1d TO €AV LITAPYEL OLOIOONG ABEPAIOTNTA CYETIKA e YEYOVOTA T) GUVONKEG TTOV
propel va vmodnAmvouv ovowdn afefatdtnta wg mpog tnv kavotnta g Etaipeiag va
ovveyioel ) Opaotnplomtd mg. Edv ovumepavovpe om vpiotatal ovowwdng afefaidotnta,
eluaote voypewUEVOl OtV kOO eAeyKTI] VA EMIOTHOOVUE TNV TTPOCOYT OTIC OXETIKEC
YVWOTOTOWOEIS TWV ETNOWV  YPNUATOOIKOVOUIK®V KATAOTACE®WY 1) €AV autég ol
YV@OTOTO 01§ elval avemapkeig va Stagopomojoovpe ) yvoun pag. Ta cvpmepdopatd pag
Baoidovtal oe EAEYKTIKA TEKUTPLA TTOV QWTOKTMVTAL PEXPL TNV Nuepounvia g ékBeong eAeyk.

* [IPAISTOYQTEPXAOYSKOYIIEPS Avaovoun Eleyktixn Etaipeia, Aew@. Kneioiag 268, 15232 Xaiavbpt
TnA:+30 210 6874400, ®a&:+30 210 6874444, www.pwc.gr
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EBvixng Avtiotaong 17, 55134 O@sooaiovikn, T: +30 2310 488880, @: +30 2310 459487
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Q01000, HeEAOVTIKA YEYOVOTA 1) oLVONKeG evlExeTan va Exovv wg amotéAeopa 1 Etaipeia va
avoel va Aettoupyel wg ovvexopevn Spaotnplotnta.

e Afiodoyolpe TN OUVOAMIKT mapovoiaorn, T Oourl Kol TO JEPIEXOUEVO TWV ETNOLWV
XPNHUATOOTKOVOLUIK®OV KATAGTACEWY, CUUTEPIAAUPAVOUEVHOV TV YVHOOTOTONOEWY, KABmMS Kat
TO KATA 7000 Ol €TNO1EG XPNUATOOIKOVOUIKEG KATAOTAOELS QUIEIKOVI{OUV TIG LTOKEIEVES
OLVAAMAYEG KAL TA YEYOVOTA LE TPOITO IOV EMITUYXAVETAL 1] EDAOYT) TTAPOLCLAOT).

Meta&h dAwv Bepdtwv, kotvomolobue otoug vitevBuvoug yia  StakvBEpvnon, To oxedralouevo ebpog
KAl TO Xpovodlaypauppa Tov eA&yyov, kabBmg KAl ONUAVTIKA EUPTjUATA  TOL  €AEyXOv,
ouwtepauBavopuevmy o1y ONUAVTIK®OV eMelpewv oTig S1kAideg eomTepikol eAgyyov evtomidovue
Katd m S1apKela Tov eEAEYYXOV pHag.

'Ex0Oeom el AAA®OV VOLIKMDV KAl KAVOVIGTIKGMV (WTALTI|CE®DV

O gpyaoieg mov ekteAéoaue oxetika pe v 'ExBeon Awayeipiong tov Aloiknmkoy Zvufouviiov
AVAPEPOVTAL AVOTEP®W, OTNV TTAPAYPAPO «AMEeG ITAnpoopieg».

ABnva, 18 Maptiov 2019

O1 Opkwrtol EAeykteg Aoyloteg

IIpaigyovmtepyaovgKovmepg
Avovopog EAeyktikn Etaipeia
Opkwtoi EAeyktég Aoyiotég
Aew@. Kngoiag 268
152 32 Xaiavdpt
A.M. ZOEA 113
Aéomowva Mapivov DoOTNG ZpUpVig
AM XOEA 17681 AM XOEA 52861

* [IPAISTOYQTEPXAOYSKOYIIEPS Avaovoun Eleyktixn Etaipeia, Aew@. Kneioiag 268, 15232 Xaiavbpt
TnA:+30 210 6874400, ®a&:+30 210 6874444, www.pwc.gr
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4. ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ

MNa ) xpron 1"lavouvapiov 2018 £wg 31" AskepBpiov 2018

Z0pdwva pe ta Atebvi NMpotuna Xpnatoowkovoutkng Avadopag

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA) 27



ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018

4.1. ETHZIA KATAZTAZH ZYNOAIKOY EIZOAHMATO:2

01.01 01.01
Znu. 31.12.2018 31.12.2017
‘Ecoda
ExkaBdpion Zuvalhaywv (Clearing) 5.6 7.340 7.584
Yninpeoieg Oikou EkkaBdplong 5.7 126 172
Mapenopeveg Yninpeoieg 5.8 106 78
NoUtég YTinpeoieg 5.9 20 95
ZUVOAO KUKAOU £pYaOLWV 7.592 7.929
Mépog Emttponig Kedpahatayopdg 5.17 (560) (580)
ZUVOAO AELTOUPYLKWV ECOSWV 7.032 7.349
Kootog epyactwv Kot Samavwv
ApOLBEG Kat £€08a TPOCWTTILKOU 5.10 1.089 970
ApoBec kat €€oda tpitwy 5.11 175 274
Tuvtnpnoelg/unxavoypadikr) UTooTHPLEN 5.12 74 67
Dopol-OnNA 5.13 151 178
Aloyeilplon ktnpiwv/eomAlopol 5.14 28 29
Maywa Xpéwaon ALaKOVoVLGOU 5.15 4.398 4.558
Nound Aettoupytka €€06a 5.16 279 286
ZUVOAO AELTOUPYLKWV EPYACLIV KO SATTOVWY TTPO
, . . 6.194 6.362
TLAPETOUEVWV §POLOTNPLOTHTWYV KoL AMOCPRECEWY
Aamdveg MNapenopevwy YInpeowwv 5.18 159 131
Zuvolo KOIO"I.'OUQ }\EI.'IIOUleKu’)V EPYOLOLWV LE TIAPETIOUEVEG 6.353 6.493
SpaoTNPLOTNTEG MPO AMOCPEEWV
Képdn rtpo pOpwv, XPNILATOSOTIKWVY, EMEVOUTIKWY
, , 679 856
anoteAeopaTwy Kot anocBéoswv (EBITDA)
AnooBEoelg 5.19 (116) (63)
Képdn mtpo pOpwv, XPNILOTOSOTLKWV KO ETMEVSUTIKWV
, 563 793
anoteAecpdatwy (EBIT)
XpNUATOOIKOVOULKA £§06a 5.22 (122) (117)
Képén mpo dpopwv (EBT) 441 676
Dbpog eLoOSAATOG 5.27 (151) (224)
Képén peta anod ¢popoug 290 452
Képén petd anod dopoug (A) 290 452
Mot cuvoAKa stcodipata / ( {nuieg)
Aound ouvoALka eLcodnpata ou Sev petadEpovtal ota
QMOTEAECUATA OTLG EMOUEVEG XPHOELG
Ava)\ochnK'd Képdn/Znpuieg and mpoPAedn anolnueiwong 511 5 )
T(POCWTILKOU
Enidpacn dopou elcodbnuatog 0 1
KaBapd Aoutd cuvoAikd stcodrjpata (B) 2 (3)
KaBapd Aownd cuvoAika etcodnpata (A)+(B) 292 449

ATHEXCLEAR

ExrkaBdpion ZuvaAaywv

TuxOV SLOPOPEC OE MOO TWV XPNIULATOOLKOVOULKWY KATAOTAOEWY KHGWC KAl OE QVTIOTOLYX TTOOX OTLC ONUELWOELS

oeidovtal g oTPoyyUAOTOLOELC.

Ot onuelwoels ot oeAibec 32 uéxpt 68 omoOTEAOUV QVATOOTOOTO WUEPOC QUTWY TwWV ETNOLWV

XPNUATOOLKOVOULKWYV KATAOTAOEWV Th¢ 31.12.2018.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA)
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ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 EkKaBdpion ZuvaMayv

4.2. ETHZIA KATAZTAZH XPHMATOOIKONOMIKHZ OEzH2

ZNH.
31.12.2018 31.12.2017
ENEPTHTIKO
Mn kKukAodopoUV EVePYNTLKO
I610XPNCLULOTIOLOU LEVOL EVOWLOLTA TIAYLAL 5.19 93 53
AuAa tEpLOUGCLAKA OTOLKE(DL 5.19 438 367
SUMMETOXEG KOl AOUTTEG LAKPOTIPOOEGUEC ATMALTAHOELS 2 2
AvaBal\opevn ¢popoloyia 5.23 48 67
581 489

KukAodopoUv evepynTtikod
Mehdteg 5.20 342 478
NOUTEG QTALTHOELG 5.20 304 325
Anattntég popog eLoodnpatog 5.27 87 74
Tapelakd Stabeotpa kat looSuvapa 5.22 29.783 30.776
AwaBéoipa Tpitwv e Tp.Aoy/uo Athexclear 5.21 151.819 156.032

182.335 187.685
2YNOAO ENEPIHTIKOY 182.916 188.174
1AIA KEQANAIA KAI YIIOXPEQZEIZ
Kedaharo kot anoBepotikda
Metoxtko Keddahato 5.24 25.500 25.500
AnoBepatika 5.24 240 217
AnoteAéopata LG vEo 5.24 4.636 4.367
Zuvolo 16iwv kepalaiwv 30.376 30.084
MaKpOompOOECEG UTIOXPEWOELS
MpoBAedn amolnuiwong MPocwkou 5.25 150 169
Nourtég mpoPAEYELg 5.25 20 20

170 189

BpayunpOOeCHEG UTIOXPEWOTELG
MpounBeUTECG KoL AOLTIEG UTIOXPEWOELG 5.26 502 1.820
AwoBéoipa Tpitwy Ze Tp.Aoy/po Athexclear 5.21 151.819 156.032
Acdahiotikol opyavicpol 49 49

152.370 157.901
2YNOAO YNOXPEQZEQN 152.540 158.090
ZYNOAO IAIQON KEQAAAIQN & YINOXPEQZEQN 182.916 188.174

TUuxOV SLOPOPEC OE MOOU TWV XPNIUATOOLKOVOULKWY KATAOTACEWY KABWC KAl OE QVTIOTOLYX TTOOA OTLC ONUELWOELS
oeidovtal g oTpoyyUAOMOLNOELC.

Ot onuelwoels ot oeAibec 32 uéxpt 68 omOTEAOUV QVOMOOTOOTO WUEPOC QUTWY TwV ETNOLWV
XPNUATOOLKOVOULKWYV KATAoTAoEwV Tn¢ 31.12.2018.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA) 29



ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018

4.3. ETHZIIA KATAZTAZH METABOAHZ IAIQN KEQAAAIQN

MeTtoXikO AmoBspatiKAATOTEAECLOTOL ZUYOAO
Kedalawo Kepdaloua €1G VEO L)
§ Kedalaiwv

YnéAowuta 01/01/2017 25.500 217 3.918 29.635
Képdn mepLddou 0 0 452 452
Aound cUVOALKA €L0OSH AT HETA artd HOPoUG 0 (3) (3)
Zu’vavrpwnKa OUVOALKA eLooSNpaTA ETA ATIO 0 0 449 449
$opoug
Alovopn KepSdwv o€ amoBeUaTIKA 0 0 0
Yniohowta 31/12/2017 25.500 217 4.367 30.084
Képdn meplodou 0 0 290 290
Alavopn kepdwv o€ amoBepatika 0 23 (23) 0
Aoutd oUVOALKA EL0OSUOTA HETA artd GOPoUG 0 0 2 2
ZU’VKEVprTLKG OUVOALKA ELGOSHATO LETA OTIO 0 23 269 292
$opoug
Ynoowuta 31/12/2018 25.500 240 4.636 30.376

ATHEXCLEAR

EkxaBdpion ZuvaAraywv

TuxOV SLOPOPEC OE MOOU TWV XPNIULATOOLKOVOULKWY KATAOTAOEWY KHGWC KAl OE QVTIOTOLYX TTOOA OTLC ONUELWOELS

oeidovtal g oTpoyyUAOTOLNOELC.

Ot onuswwoelg ot oedibec 32  ugxpt

68 amoteAoUV avamOOTAOTO MEPOC QUTWV TWV ETHOLWV
XPNUATOOLKOVOULKWYV KaTaoTaoewV tn¢ 31.12.2018.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA)
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4.4. ETHZIA KATAZTAZH TAMEIAKQN POQN

INK. 1.1- 1.1-
31.12.2018 31.12.2017

TOUELOKEG POEG ATIO AELTOUPYLKEG SPAOTNPLOTNTES

Képdn/Znuieg mpo dpdpwv 441 676
MAfov / (neiov) npooappoyEg yla:

AnoofEocelg 5.19 116 63
MpoPAeYeLg yla anolnpiwon mPoowIikoy 5.10 (17) (3)
XpewoTikol TokoL kat cuvadr £€oda 5.22 122 117

MAéov / (ueiov) npoocappoyEg yia HeTaBOAEG Aoy/cpuwv
kedalaiouv kivnong ) mou oxetifovrat pe TG Aett/KEG

Spaot/teg

(Av€non)/Meilwon anatthioswy 157 (22)
AUEnon/(Meiwon) umoxpewoswv (MANV SaveLOKWY) (1.318) 1.158
XpewoTikol Tokol kat cuvadn £€oda kataBeBAnpéva 5.22 (122) (117)
KataBeBAnuévol dpopol eLoodrpatog (144) 958
ZUvolo slopowv/ekpowv amnd Aett/kéG Spaot/teg (a) (765) 2.830
Ayopd evowpaTwy Kat AUAWY OToLXElWV 5.19 (228) (253)
ZUvolo slopowv / (ekpowv) and enevd/kég Spaot/teq (B) (228) (253)
ZUvolo ekpowv amnd xpnp/kég Spaot/teg (v) 0 0
KaBapr abénon / (uelwon) ota tapelakd Stabéatpa Kot (993) 2.577
Looduvapa évapéng neptddou (a) + (B) + (v)

Tapelakd Stabotpa Kot looduvapa Evapéng nepLodou 5.22 30.776 28.199
Tapelakd Stabotpa Kat looduvapa ARENG neptdédou 5.22 29.783 30.776

TuxOV SLOPOPEC OE MOO TWV XPNILATOOLKOVOULKWY KATAOTAOEWY KHGWC KAl OE QVTIOTOLYX TTOOX OTLC ONUELWOELS
oeidovtal g oTpoyyUAOTOLNOELC.

Ot onuelwoels ot oeAibec 32 uéxpt 68 omOTEAOUV QVOTOOTOOTO WUEPOC QUTWY TwV ETNOLWV
XPNUATOOLKOVOULKWYV KATAOTAOEWV Th¢ 31.12.2018.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA) 31
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5. ZTOIXEIA KAI MAHPO®OPIEZ ENI TQN ETHZIQN
XPHMATOOIKONOMIKQN KATAZTAZEQN 2018

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKA)
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ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 EkKaBdpion ZuvaMayv

5.1. TENIKEZ MAHPO®OPIEZ A THN ETAIPEIA

H Etatpeia pe tnv emwvupia «ETAIPEIA EKKAGAPIZHE TYNAAAATQN XPHMATIZTHPIOY AOHNQON ANQNYMH
ETAIPEIA» kot Slakpltiko titho «ATHEXClear», cuotaBnke tnv 22.7.2005 (umd tnv apxikn emwvupia "YPYutodn
Avwvupog Etatpeia Aflomoinong Akwntwv kot Mapoxng Ymnpeowv» Kal Tov SLakpLtikd Titho «YPLruAn
Akwntwv A.E.») Kot n avakolvwaon tng ev Adyw oUoTaonG KOL TG OKELOG Kataxwpnong 6To MnTpwo Avwvy pwv
Etatpewwv SnuootevBnke oto MEK 8298/27.7.2005. O aptBudg FEMH tng Etaupeiag eival 6410501000 (mpwnv
ap. M.A.E 58973/01/B/05/309).

Ol XpNUOTOOLKOVOULKEG KATAOTAOELG TNG ETalpeiag yia to £€tog Tou 2018 £xouv eykplBel otn cuvebpilacn tou
Atokntikol TupBouliou tng 18.03.2019. OL XPNUATOOLKOVOULKEG KATAOTACELS TG ETalpeiog mepthappavovral
ot Evomotnpéveg XpnUatoolkovoulkég Kataotdoelg mou Kataptilel o Outlog Xpnuatiotnplov ABnvwv kat
Snuootebovtal pe avaptnon toug oto Stadiktuo www.athexgroup.gr.

5.2. BAZHMAPOYZIAZHZ TQON ETHZIQN XPHMATOOIKONOMIKQN
KATAZTAZEQN

OL XPNUOATOOLKOVOLIKEG KOTAOTATELG £XoUV KatapTloBel cuudwva pe ta AteBvi MpdTUTIO XPNLATOOLKOVOLKIG
Avadopadg (ANXA), omweg autd £xouv ekdoBei amd to TupBouAio AleBvwv AoyLotikwy Npotimwv (ZAAM) kabwg
Kol oUMdwVa PE TIG OXETIKEG AlepUnVeleg TOUC, OMWG AUTEG €xouv ekdoBel amo tnv Emutponr Aleppnvelwv
Mpotunwv tou ZAAM, 6nwg autd £xouv uLoBetnBel amo tnv Eupwnaikr Evwon kat edappdlovial UMOXPEWTLKA
yla TG XprioeLs mou Affyouv tnv 31 AekepPplou 2018. Aev umtdpyouv mpdTuma Kal Slepnveleg TPoTUTIWY TTOU va
€xouv epapuooTEL IPLV TNV NepOoUNVia Eévapéng Tng epappoyng TouG.

OL MapoVCEC XPNATOOLKOVOULKEG KATOOTAOELG £XOUV ouvTaxBel cUUPWVA LE TNV apXr) TOU LOTOPLKOU KOOTOUG
KOL TNV apxn TG oUVEXLoNG TNG Spaotnplotntag «going concern». OL AOYLOTIKEG OpXEC TIOU avadépovtal
TIOPOKATW EXOUV EDAPUOCOEL e CUVETIELA O OAEG TIG EPLOSOUC TTOU TtapoucLalovTal.

H dptia opydvwon tng Etalpeiag, n aPoyn Asttoupyla Tng XpnUaTLOTNPLOKNAG AYOPAG, Ol oUVEXELC eEmevOUOELG
o€ oUyXpovo e€OMALOUO Kal Sladlkaoieg, N EANeWPn SAVELAKWY UTIOXPEWOEWY, N OVAYVWPELON TNG aflomiotiog
™G amno Slebvrg avayvwpLlopEVoug oikoug afloAdynaong Kabwg Kot n peuoToTNTA ToU SLABETEL amoTteAoUV Ta
€xEyyua yla Tn Hakpoxpovia emiplwon pe onpavilkd opEAn yla Toug HeToxouc. H mpoodatn olkovoutkn kpion
ouveyilel va dnuloupyei SuokoAieg otn Asttoupyia Tou OpiAou, OUWG EKTLUATOL OTL CUVTOUA KETA TNV £€060 amod
TO pvnuovia Ba Eemepactolv Ta OmoLa eunodia kot n xwpo Ba emavéNBeL og TpoxLa avantuéng umootnpl{OUevn
amo anapaitnTeg SLopOPWTIKEG HeTappUBUIoELS, TTOU yivovTal OTadLoKA VOLOG TOU KPATOUG.

H olUvtaén twv Xpnuatoolkovoulkwy Kataotacsewv cUpdwva pe ta Aebvr Mpotuma XpnUoTOOLKOVOULKNG
Avadopadg anattel 6mwg n Aloiknon tou Opilou mpoPaivel o€ ONUAVTIKEG TAPASOXEG KAl AOYLOTLKEG EKTLUNOELG
TIOU €MNPEATOUV TA UTIOAOLTA TWV Aoyaplacuwyv Evepyntikol kat Madntikol, Tn yvwotonoinon eveéexouevwy
QTALTAOEWY KOl UTIOXPEWOEWYV KATA TNV NUEPOUNVIO oUVTAENS TWV XPNUATOOLKOVOULKWY KaTaoTAoewv, KabBwg
Kol Ta mapouctalopeva €coda kat £€oda katd tnv umo e€étaon xpnon. Mapd To yeyovog OTL autol ol
urntohoylopoi Bacoifovtal otnv kaAUtepn duvatr yvwon tng Aloiknong o€ oxéon UE TIG TEPLOTAOELG KAL TLG
TPEXOUOECG CUVONKEC TA TTPAYUATIKA ATIOTEAECUATA UITOPEL TEALKA va SLapEPOUV ATIO TIG EKTLUNOELG QUTEG.

Ol eKTIMAOELG Kal ol Kpioelg afloAdoyouvtal cuvexwe kal Boaoilovtal oe epmelpkad SeSopéva kol GAAOUG
TLAPAYOVTEG, CUUTMEPIAAUPBAVOUEVWY TWV TIPOGSOKLWYV YLt LEAAOVTLKA yeyovoTa Tou Bewpolvtal avapevopeva
UTIO eUAoyeg ouvOnkec. H Aloiknon tg ETalpelag ekTIUd OTL §gV UTIAPXOUV EKTIUAOELG Kol TTOpaSOXEG TOU
€VEXOUV ONUAVTIKO KIVOUVO va TIPOKAAECOUV OUGLWEELG TIPOCOPUOYEG OTLG AOYLOTIKEG A€lEC TWV MEPLOUGLAKWY
OTOLXELWV KAl TWV UTIOXPEWOEWV.

Ol EKTLUNOELG Kal oL TapadoxEG auTEG elval n Baon yia tnv AqPn anodAcewv OXETIKA UE TIG AOYLOTIKEG afieg
TWV TIEPLOUCLOKWY OTOLXELWV KO TWV UTIOXPEWOEWV TIou Oev elval apeoa SlabBéoipeg amd AAAeg mnyég. Ot
TIPOKUTITOUCEG AOYLOTIKEG EKTLUNOELG, € OpLOpOV, OTIAVLO B0 TAUTLOTOUV AMOAUTA LIE TOL AVTIOTOLYO TIPOYLLOTLKAL
arnoteAéoparta. Ol EKTLUACELG KAl OL UTTOBECELG TTOU EVEXOUV OUGCLACTIKO KivéUVo va TPOKAAEGOUV GNUOVTIKEG
oANQYEG OTO TTOOA TWV OTTALTACEWYV KOl UTIOXPEWOEWV EVTOG TNG EMOUEVNC XPHONG apatiBevral mapakdtw.
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Ot topeig 6mou amattouv uPnAotepou Babuol kpion Kat OTou oL UTIOBECELG KOl OL EKTLUN OELG ELVAL ONULAVTLKEG
yla TG XpNHLOTOOLKOVOULKEG KATAoTACELG MapaTiBevTaL KOTWTEPW:

Dopog eLocodpartog

Anatteital kplon amno tnv Etalpela yla Tov mpoodloplopd tng mpodPAedng yia ¢poépo elocodripartog. Ynapyxouv
TLOAAEG OUVAANQYEG Kol UTIOAOYLOOL YL TOUG OTIOLoUG 0 TEALKOC TTPOoodLoPLOOG Tou dpopou eival aféBatog. Eav
0 TEAKOG $Opog elval SLadopeTikdg amd Tov apxlkd avayvwplobévra, n diadopd Oa enmnpedcel tov Gopo
€L006MATOG OTN XPHoN TToU 0 MPOoSLOPLOKOG TwV dopoloykwv Stadopwv Ba Adfet xwpa (onueiwon 5.27).

MNpoPAEYPELG yLO EUTTOPLKEG KOl AOLITEG QTIOLLTAOELG

H Aloiknon tng Etalpeiag mpoPaivel o MEPLOSIKA EMAVEKTIUNGON TNG EMAPKELOC TNG TIPOPAEPNG OXETIKA LE TIG
emoalei¢ AMALTAOEL 08 CUVAPTNON LE TNV TILOTWTLKA TNG TIOALTIKA Kat AapBdavovtag undyn otolxeia tng
Nopkng Ymnpeoiog tou Oupidou, ta omoia mpokUTtouv PAocel emefepyaciag LoToplkwy Sedopévwv Kal
npocdatwy e€ehifewv Twv untoBEoewv mou Slaxelpiletal (onueiwon 5.20).

QdEMpEG IWEG TWV EVOWLOTWY TIAY LWV TIEPLOUCLAKWY OTOLXELWV KOOWE KoL TV AUAWV
TLEPLOUGLAKWYV OTOLXELWV - ATtOTipnon

H Aloiknon mpoBaivel o€ oploUEVES EKTIUAOELS avadopkA KE TNV wdEALUN {wh TwV amooPBECTEWV Ttayiwv. AUTEG
oL UTTOAELTOPEVEG WPHEAEG WEG EMAVEKTILWVTAL TIEPLOSIKA yLa val eKTIUNOel katd moco cuveyilouv va eival
Kat@AANnAeg (onueiwon 5.19).

AvaBaAopeveg PopOAOYIKEG OTALTAOELG

Ol avaBar\opeveg GopoAOYIKEG AMALTOELS avayvwpilovial Adyw axpnoLomoinTtwy ¢opoAoylkwv INULwV oTo
BaBuo mou eivat mBavo otL popoloyntéa kEpSn Ba eival Stabéotpa oto HEAAOV yLa va xpnoLomnolnBoulv évavtl
TWV {NULWV QUTWV. ZNPOVIIKEG EKTUUNOELS TG Alolknong amaltouvral yla tov kaboplopd tou UYPoug Tng
avoBaAropevng GopoloyIknG amaitnong mou Prnopel va avayvwplotel, pe Bdon tov mbavd xpdvo kot to Uog
TwV PeEAOVTIKWY popoloynTtéwv KEpSWY 0 GUVSUAGCUO HE TO GOPOAOYIKO TIPOYPOUUATIONO TNG OVIOTNTOC
(BAéne onueiwon 5.23).

MNpdBAsdn yia anolnpiwon NPpoownikov

Ol UTTOXPEWOELC yLa. armolniwaon Tou poowrikol uttoloyilovtal Bdaoel avaloyloTikwy HeBodwv n Slevépyela
TwV omoiwv amaltei anod tnv Aloiknon va eKTIUACEL CUYKEKPLUEVEC TTAPAUETPOUC OTTWCE N LEANOVTIKA alénon Twv
apolBwv twv epyalopévwv KAT. H Aloiknon mpoomnaBel, oe kabe nuepounvia avadopdg Omou n ev Adyw
npoPAedn avabewpeital, va ekTLUA pe 600 To SuvaTto KOAUTEPO TPOTIO TIG TAPAUETPOUS AUTEC (Onpeiwaon 5.10).

EvOEXOMEVEG UTIOXPEWOELS

H Omapén evOexOUevwY UMOXPEWOEWY amaltel amd tn Aloiknon tn ouveyn OSlevépyela mapadoxwv Kal
agloloykwv Kploswv avadopikd pe TV mbavotnta LeAAOVTIKA YeEyovoTa va cUBOUV 1 va in cupBolv Kabwg
KalL TNG EMiSpaonG mou Ta Yeyovota autd umopel va €xouv otn §paotnplotnta tng Etatpeiag (onpeiwon 5.25).

Mny£g aBefardtnTog EKTIUACEWVY

Agv UTIAPXOUV CONUAVTLKEG TAPASOXEG OL OTIOLEC VAl €YLVAV OXETLKA HE TO HEAAOV 1 GAAEC TiNYEG afefalotnToag
TWV EKTIUACEWV Kal TTOU VO UIMOPOUV VA TIPOKAAECOUV GNUAVTIKO KivOuvo yla oucLwdng mpooappoyr otn
AoyLloTikn aflo Twv TEPLOUCLAKWY OTOLXELWY KAL UTIOXPEWOEWYV KATA TO EMOEVO OLKOVOULKO £TOC.

H olKOVOLLLK KPLoN TNG XWPAG EVIEIVEL TNV aBeBalotnTa Kal TRV avnouxia, OpwG LETA TN cupdwvia evtog EE pe
TOuG SaVeLOTEG Kol evtog tnG Eupwilwvng, n EAASa otablakda BOa Eemepvdel ta mpoPfAnpata TNG Kot
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UTIOOTNPL(OMEVN ATIO TLG ONUAVTLKEG Kal amapaitnteg SlapOpwtikég petappubuioelg, Oa el0éNBeL oe TpoyLA
QVArTuéng.

Apwoa olkovoLKr povada (“going concern”)

H Awiknon egetdlel ta BaoKd XPNUOTOOLKOVOULKA OTOLXEL KO, KOTA TePIMTwon, tTnv THPNon Twv
HeocOTPOBEoUWY TPOUTIOAOYLOUWY, Hall HE TOUG UDLOTAMEVOUG SAVELOKOUG OPOUG OV UTIAPXOUV, YLl Vol
KAToANEEL OTO CUPMEPACHA OTL N UTIOBEDN TNG SpWOAG OLKOVOULKNG povadag (going concern) eivat KatdAAnAn
VoL XpNOLLoToNBel ylot TNV KATAPTLON TWV ETNOLWY XPNILATOOLKOVOULIKWY KOTAOTACEWY Tou OpiAou Kot tng
Etatpeiag.

EKTLHATOL OTL HETA TN cupdwvia pe Toug Beouolg, Kat Ty uhomoinon Twv dsopeloswy otadlakd Ba Eekvhosl
n avamntuén tng EAAnvikig Owkovopiag. H mAnpng dpon twv “capital controls” Ba BonBnoeL tnv emavadopd Tou
UyLoUG olkovoulkoU KAlpatog kat meptBarlovtog otnv EANGSa. O Etaipeieg tou Opilou elvat moAU kaAd
TOTOOETNUEVES KOL APTLOL OPYAVWEVEG WOTE VoL EETTEPVOUV TLG IPOCWPLVEG SUOKOALEG TIOU AVTLUETWTTI{OUV.

Npoypappata KHBoPLOUEVWY TTOPOXWV

To KO0TOG WOHEANUATWY ylo TA TIPOYPAMMOTA KOOOPLOUEVWVY TOPOXWV UTOAOYIZETAL XPNOLLOTIOLWVTAG
OVOAOYLOTIKEG EKTLUNOEL;, KOTA TIG OTOleG xpnoldomolovvtal mapadoxéG yla Toug TpoefodAnTtikolg
OUVTEAEOTEG, TO pUBLO aUENONC TWV ULEBWV Kal Ta ToC0oTd BvnolpotnTag. AOYyw TNG Hakpoxpoviag ¢duong Twv
TIPOYPAUUATWY, OL TP SOXEC QUTEG UTTOKELVTAL O onuavtikn aBeBatotnta (onueiwon 5.10).

Tpomnomnolnoslg ota dnpootevpéva ototyeia tng Etatpeiog tng Katdotaong ZuvoAkoU Etcodnpatog

Y10 mAaiolo tng mapoxng HeyoAUTePNC SLapAVELOC KOl OUCLACTIKOTEPNG MANPOPOPNCNG TWV EMEVEUTWY EYLVE
avokatdataén twv Kovbuliwv tng Katdotaong fuvolikol Elcodruatog. Amotéleopa Twv alaywv eival va
aratteital vo mpooappoctolv avaloya Kal Ta Sedopéva tng avtiotolyng nepotvig meplddou Ta omoio £xouv
Snuooteutei, wote va eival Suvath n Hetaly toug olykpLon.

O mapakdtw mivakag epdavilel Tnv tagvopunon tng dnuootevpévng Katdotaong ZuvoAikoU ElooSnuatog g
Etalpeiag, otnv véa doun / mapouciacn twv Aoyaploopwy mou anoddoios va epappdost o Opthog and
xprion 2017.

01.01 01.01
Inp. 31.12.2017 31.12.2017
Tpomomnotnpéva Anpooteupéva

‘Ecoba

ExkaBdpion Zuvalhaywv (Clearing) 5.6 7.584 7.584
Yninpeoieg Oikou EkkaBdplong 5.7 172 172
Néeg Yninpeoieg 5.8 78 78
Nounég Yrinpeoieg 5.9 95 95
ZUVOAO KUKAOU £pYaOLWV 7.929 7.929
Mépog Emutportrig Kedpahatayopdg 5.17 (580) (580)
20vVOoAo AsLTOUpYLKWV ECOSWV 7.349 7.349
Kdotog epyaociwv Kat Samnavwv

ApoLBEG Kat £€08a MpocWTTLKOU 5.10 970 970
ApoLBég kat £€oda tpitwv 5.11 274 274
Tuvtnpnostg/unxoavoypadikr] UTooTHpLEn 5.12 67 67
Dopot-ONA 5.13 178 178
Awaxeiplon ktnpiwv/e€omAlopol 5.14 29 29
Mayia xpéwon Slakavoviopol 5.15 4,558 4,558
‘E€oda pHapKeTIVYK Kat Stadriuiong 0 9
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‘E€oda cuppeToxng o dopeig 0 18
‘E€oda Aettoupyiag 5.16 0 254
TTE XpNUOTIKOG SLOKAVOVIOUOG 0 5
Aound Aettoupytka £€0da 286 0
ZUVOAO AELTOUPYLKWV EPYACLWV KoL Saovwv 6.362 6.362
Aamaveg Neu’)v Yninpeowwv (XNET, KM XAK-Sibex, 518 131 131
MAnpodoptkn)
Zuvolo KO'O'TOUQ AELTOUPYLKWV EPYOLCLWV HE VEEG 6.493 6.493
Spaotnplotnteg

Képdn mpo popwv, XPNUATOSOTIKWVY, EMEVSUTIKWY
anoteAecpatwy Kot anooBécswv (EBITDA)

AnooBeoelg 5.19 (63) (63)

Képdn npo pOpwv, XPNILOTOSOTLKWVY KOl ETEVSUTIKWV

856 856

anoteAecpdtwy (EBIT) 793 793
XpPNHUATOOLKOVOULKA £€00a 5.22 (117) (117)
Képén mpo popwv (EBT) 676 676
Dbpog EL0OSANATOG 5.27 (224) (224)
Képdn peta anod ¢popoug 452 452

5.3. BAZIKEZ AOTIZTIKEZ APXEZ

OL PBaolkéG AoylOTIKEC apxEC Tou uloBetnBnkav otnv Etalpeio katd t olvtoén TwWV OCUVNUUEVWY
XPNHOTOOLKOVOULKWY KATAOTACEWY £XOUV WG £ENG:

5.3.1. 1510XpPNOLLOTIOLOUEVO EVOWHOTOL TTAYLOL

Ta evowpata maylo avoyvwpilovtal apxlkd oto KOOTOC Kal 0T CUVEXELA ETMLUETPOUVTAL OTO KOOTOC Heiov
OUCOWPEUUEVEC AMOOPBECELG ElOV AMOPELWOELG TNG a&iag TOUG.

To KOOTOG KTRONG TEPLAAUPBAVEL OAEG TIC AUECA ETUPPLITEEG SATTAVES YLOL TNV ATIOKTNON TWV OTOLXELWV.

MeTayevEéoTePEG SATIAVEG KATOXWPOUVTAL OE EMAUENCN TNG AOYLOTIKNG aflag TWV EVOWUOTWY Toyiwy i wg
EexwpLoTo maylo, Hovo av mbavoloyeital 0Tl HeAAOVTIKA olkovouLka odEAn Ba elopeloouv otov Ouho Kat
e OO0V TO KOOTOG TOUC Unopel va emuetpnBel aflomiota.

To KOOTOC EMIOKEUWV KOl OUVTNPACEWV Kataxwpeital otn Katdotaon JuvoAikol Ewoodhpatog, otav
TPAYLOTOTOLOUVTAL.

Ol anocBEoelg Twv GAAWV OTOLXELWV TWV EVOWUATWY Tayiwv umoloyilovtal pe tn otabepr péBodo katd tn
Stapkela tNg wPEALUNG {wn ¢ ToUG.

QdEAUN ZwN HETA TV

1/1/2014
MnxavoAoykog eSOMALOUOG 5 xpovia n 20%
Metadoplkd péca 6,25 xpovia 1 16%
Noumog e€OMALOUOG 5-10 xpovia 1) 20-10%

H wdéAn {wn Twv EVOWUATWY TTayiwy Kot oL UTTOAELUUATIKEG afieg avaBewpolvtal eTnoiwd. Otav oL AOYLOTIKEG
afiec Twv evowpatwy mayiwv unepBaivouv TV avaktiolun afia toug, n Stadopd (amousiwon) katayxwpeital
w¢ £€0d0 otnv Kataotaon ZuvoAlkou Elcodrparog.
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Katd tnv amdéoupon 1 mMwAnon KATOLOU TEPLOUGCLAKOU OTOLKELOU, TO OXETIKO KOOTOG KL Ol CWPEUMEVEG
anoofécelg Staypadovtal and Toug avtiotooug Aoyaplaopols Tn XPOVLKn TEPLodo TG amdécupong 1 Tng
TIWANONG KoL TOL OXETIKA KEPON N {nuieg avayvwpilovtat otnv Katdotaon ZuvoAkoU Elcodrpatog.

5.3.2. Aula MePLOUOLOKA CTOLXELL

2Ta QUAQ TIEPLOUCLAKA OTOLXELO TOU evepynTKOU TeplhapBavovtal ASeleg AOYLOMLKOU, TIOU OTOTLULWVTAL OTO
KOOTOG KTrong pelov T anmoaPéaelc. Ol amooBEocelg Sievepyouvtal pe Tn otabepr] HEB0SO Katd T SLAPKELA TNG
wWPEAUNG {wAC Twv oTolxelwv autwv, mou mpolmoloyiletal og 5 £tn. Toviletal OTL OL ETAOLOL CUVTEAEOTEG
anodoBeong mou edpappolovral amno tnv Etatpeia yia ta dula otolxeia/Sikatwpata avépyovral oe 10%.

5.3.3. Mestatpornn {Evou VOUioHaTOoG

OL cuvaAhayég o EEva VOUIOUATO LETATPEMOVTOL OTO AELTOUPYLIKO VOULOUO HE TN XPNON TWV LOOTLULWY TIOU
volotavtal Katd v nUepopnvia Twv cuvalhaywv. KEpdn kat {NULEG TTOU TTPOKUTITOUV Ao ToV SLOKAVOVIOUO
ouvaoAAaywv o€ EEvo vOpLopa KaOwGE KaL armd TNV amoTinon, oTo TEAOG TG XPHONG, TWV VORLOMATIKWY CTOLXELWV
Evepyntikol Kol YMOXPEWOEWV TOU €lval ekPpOOUEVA O £EVO VOULOMQ, KOTAXWwPOUVTAL otnv Katdotaon
JuvoAikoU Eloodnpatog. Ot cuvallaypaTikeS StadopEC amd PN VOULOUATIKA OTOLXELQ TTOU QMOTIHOUVTAL OTNV
evloyn aia toug Bewpouivtal we TUAKA TNS eVAOYNG Olag KOl CUVETTWE KATOXWPOUVTAL OTIOU Kal ot StadpopES
™¢ eVAoyng agiag.

5.3.4. Amnopeiwon A§iag [in XPNHOTOOLKOVOULKWY TIEPLOUGLAKWY OTOLXELWV

H Etawpeia efetdlel oe kABe nuepounvia XpNUOTOOLKOVOULKWY KOTOOTACEWV €AV UTIAPXOUV €VOEILELS
anmopelwong yLa T pn XpNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD. OL KATaXWPNHEVES AflEG TWV TIEPLOUCLAKWY
otolxelwv avabewpouvtal yla TUXOV AmopEeiwon OTOoTE Ta yeyovoTa 1) oL AAAAYEG TTEPLOTACEWY UTIOSELKVUOUV
OTL N KaTaxwpnuévn afla lowg va pnv ivat avaktinoun. Otav n kataxwpnpévn afia evog otolyelov umepPaivel
TV avaktiolun afla tou, avayvwpiletal {nuio amopelwong oty KATAOTAGCN AMOTEAECUATWY Xpnong. To
OVAKTAOLUO TToo0 UTtoOAOYILETAL WG TO PEYAAUTEPO PETALL TNG eLAoyYNG aflag peiov €€oda mwAnong kot Tng afiog
oe xprion. H ebAoyn atia peiov £€06a mwANONG elval To OGO TOU TIPOKUTITEL ATIO TNV MWANGCN EVOC OTOLKElOU OF
ave€aptntn ouvaAlayn UeTafld evApepwv Kal MPOOUHWY UEPWY, UETA TNV adaipeon OAwv TwWV AUECWV
emunpocBeTwy €€06wv MwAnong, evw n afla oe xprion eivat n tpéxouvoa afla TNG EKTILWUEVNG LEANOVTLKNAG
TAMELOKAG PONG TIOU aVOHEVETAL va TTPpoKUPEL amd T cuveXLIOUEVN XPHon Tou otolyeiou kal amd tn Stabeon)
Tou 010 TéA0G TNG WEAUNG LwNnG Tou. Na tnv afloAdynon TNG AMOMELWONG, Ta OTOLXElD TOU €VEPYNTIKOU
opaSomoLoUVTaL OTO KATWTATO EMINMESO yLA TO OTOL0 UTIAPXOUV EEXWPLOTEG AVAYVWPLOLUEG TAUELAKEG POEC.

5.3.5. XPNHOTOOLKOVOULKA LECQL

XPNUOTOOLKOVOULKO HECO elval kaBe oUpBacn mou &nuloupyel TOUTOXpova €va XPNUATOOLKOVOLKO
TIEPLOUGCLOKO OTOLXELO YLOL LA OLKOVOLLKI) OVTOTNTO KAL L0 XPNLOTOOLKOVOLLKI) UTIOXPEWGN 1 £VOL CUHLETOXLKO
T(TAO yla Lo AAAN OLKOVOLKN OvVIOTNTa.

ApPXLKA OVOyVWPELOT KOl LETAYEVECTEPN EMLMETPNON TWV XPNHLOTOOLKOVOULKWY TIEPLOUOLOKWVY OTOLXELWV

Amo v 1 lavoupiou 2018, ta XPNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ KATOTACOOVTAL, KATA TNV OPXLKN
ovVayvweLon, Kal LETAYEVECTEPQ ETILUETPOU LEVA OTO AMOOPBECUEVO KOOTOC, 0TNV eUAoyN afia péow Twv Aoumwv
OUVOALKWV EL0OSNUATWY 1] oTNV VAoYN 0fla HECW TWV ATTOTEAECUATWY. H KATATOEN TWV XPNUOATOOLKOVOULKWY
TIEPLOUCLOKWY OTOLXEIWV KOTA TNV apxlki avoyvwplon Paciletal otiC CUUPOTIKEG TAUELAKEG POEC TWV
XPNHOTOOLKOVOULKWY TIEPLOUGLAKWY OTOLXELWV KAL OTO EMLXELPNUOTIKO LOVTEAO EVTOG TOU OMOLOU SLaKATEXETAL
TO XPNHUATOOLKOVOLLKO TIEPLOUGCLOKO OTOLXELOD.

Me efalpeon TG amaltioelg ano neAdteg, n Etalpeio apyikd amoTipud Eva XpnUOTOOLKOVOULKO TIEPLOUGLOKO
otolyeio otnv gbAoyn afla Tou OGuV TO KOOTOG GUVAANAYNG, OTNV TEPIMTWON €VOG XPNUATOOLKOVOULKOU
TIEPLOUGCLOKOU oTolyelou mou Sev amotipdrtal otnv eVAoyn afia péow Twy anoteAeopdtwy. OL AMALTOELG OO
TEAQTEG QPXIKA ATIOTLUWVTAL 0TV afla cuvaAlayng onmwg opiletal and to AMXA 15.
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Mo va ta§vopnOet kat va amotunBel Eva XpnHATOOIKOVOULKO TIEPLOUCLOKO OTOLXELO OTO AMOOPECHEVO KOOTOG
) otnv €VAoyn agla LECW TWV AOUTWY CUVOALKWY ELCOSNATWY, TIPETIEL VAL SNLLOUPYOUVTAL TAMELOKEG POEG TIOU
QmMOTEAOUV «ATOKAELOTIKA TIANPWUESG KEDaAaiou Kal TOkwv» emi Tou avefddAntou unoloinou kedahaiou. H
a§loAoynon autn eivat yvwot wg SPPI (“solely payments of principal and interest”) kpttriplo kot yivetal og
eminedo PEUOVWIEVOU XPNLOTOOLKOVOULKOU LETOU.

META TNV aPXLKA AVOYVWPLOH, T XPNULATOOLKOVOULKA TIEPLOUGLOKA OTOLXELO KATATACOVTOL OF TPELG KATNYOPILEG:
e  oTO anooPeouévo KOATOC
e otnv ebAoyn afla PEow TWV AOUTWY GUVOALKWV ELGOSNUATWY
e  otnv ebAoyn afla PEoW TWV ATOTEAECUATWY

H Etatpeia 6ev SlaB£Touv TEPLOUGLOKA OTOLXEL TTOU va amoTIHoUvTal otnv eUAoyn afia Héow amoTeEAECUATWY
Katd tnv 31 AekeuBpiov 2018.

XPNHLOTOOLKOVOLLLKA TLEPLOUGLOKO GTOLXELOL OE OMOGBECUEVO KOGTOG

Ta XPNUOATOOLKOVOULKA TIEPLOUCLOKA OTOLKE(D TTOU KATOXWPOUVTAL OTO AmMocPBECHUEVO KOOTOC, QTIOTLUWVTAL
petayeveéotepa Baoel Tng neBoSou Tou mpaypaTtikou emttokiou (EIR) katl umtokewvtal o EAeyXo amopeiwong tng
afiag touc. Ta kEpdn Kal oL NULEG avayvwpilovtol ota armoTeAEoATA OTAV TO TIEPLOUCLAKO OTOLXELO TTaVEL val
avoyvwpiletal, TPOMOMOoLELTAL 1] AMOUELWVETAL.

XPNUOTOOLKOVOULKA TIEPLOUGLOKA OTOLXELO TIou Ta§lvopolvtal otnv gVAoyn afio MECW TWV GUVOALKWV
£1006NUATWV

Kata tv apxikn avayvwplon, n Etalpeia pmopei va emidé€el va taflvouroel GUeETAKANTA TG CUMUETOXLKEG
€nevOUOEL TOU WG OCUMUETOXLKOUG TiTAoug mou mpoodlopilovtal otnv evAoyn afla pEOW OUVOAKWY
eloodnuatwy otav MANPoUV Tov 0pLopo TN Kabapng B£ong cuudwva pe To AAM 32 XpnUATOOLKOVOULKA HECQL:
Mapouciaon, kat §gv katéxovtal mpog epnopia. H talvopunon kabopiletal ava xpnUATOOLKOVOULKO HECO.

Ta kEPSN Kal oL {NULEG amd AUTA TA XPNUOTOOLKOVOLKA TIEPLOUGLAKA OToLXElo §EV AVAKUKAWVOVTOL TIOTE OTA
KEPSN N TG {nuieg. Ta peplopata avayvwpilovrtal wg aAa €008a 0TNV KATAOTOON AMOTEAECUATWY OTAV EXEL
anodelyBel To Sikailwpa MANPWUNG, KTOG edv n Etatpela emwddeleital and ta €006 AUTA WG AVAKTNON LEPOUG
TOU KOOTOUG TOU XPNUOTOOLKOVOULKOU TIEPLOUCLAKOU OTOLXElOU, omoTeE Ta KEPSN autd avayvwpilovtal otnv
KOTAOTAGCN CUVOALKWY gl0odnpuatwy. OL cuppetoxkol TitAoL mou mpoodilopilovtatl otnv eUAoyn afla HEow TwvV
OUVOALKWYV €L0OSNUATWY €V UTIOKELVTAL OE €EETACN QATMOUELWONC.

H Etatpeia 6V KATEXEL XPNUATOOLKOVOLLKA OTOLXELQ OTNV KOTNyopila auTh
ATOLELWON XPNHATOOLKOVOULKWY TTEPLOUOCLOKWY GTOLXELWV

H Etawpeia aflohoyolv o€ KABE nUEPOUNVIA KOTAPTLONG XPNMOTOOLKOVOULKWY KOTAOTACEWV Ta Sedopéva
avadoplkd LE TO KATA TOCoV N afla €vog XPNUATOOLKOVORLKOU Tieploucolakol otolxelou f piag opadag
XPNHOTOOLKOVOULKWY TIEPLOUCLOKWVY OToLXElwV £XeL amopelwOel wg akoAoUBwG:

Ma TG omaltoEl oMo TEAAGTEG Kol Ta CUMPBOTIKA TEPLOUCLOKA oOTolxeia, n Etalpeia spopudlouv tnv
QUTAOTIOLNUEV TIPOCEYYLON YLl TOV UTTOAOYLOUO TWV QVOUEVOUEVWY TILOTWTIKWV {nuiwyv. Emopévwe, o kabe
nuepounvia avadopag, n Etalpeia enpetpolv tnv npodBAsPn InULAS yLo VA XPNLOTOOLKOVOULKO LECO O TTOCO
(00 € TIG AVOUEVOUEVEG TILOTWTLKEG {NULEG KaB' OAN TN Sldpkela {wng Xwplg va mapakoAouBouv Tig LeTaBoAEg
OTOV TILOTWTLKO Kivduvo.

AmoovoyvwpLon XPNLOTOOLKOVO LKWV TIEPLOUCLOKWY CTOLXELWV

‘Eva XpNnLOTOOLKOVOULKO TIEPLOUGLOKO OTOLXELO (R éval LEPOC EVOG XPNLATOOLKOVOULKOU TIEPLOUGLOKOU OTOoLXElOU
N LEPOG Uiog opadag mMapoOUoLWY XPNLOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV) amoavayvwpiletal otav:

- T SIKOLWPLOTA YLa TNV ELOPOTN TAUELOKWY TTOPWV €XOUV EKTIVEUOEL,
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- n Etaipeia diatnpei To dikaiwuya oTNV €10poN TAPEIAKOV POWV ANO TO OUYKEKPIPEVO MEPIOUCIAKO
oToIXeio aAAG £xel avaAaBel TauTOXpova TNV UMOXPEWON VA Ta KATABAAAEI O€ TPITOUG NANPWC XWPIG
onuavTikn kabuoTépnaon, uno Tn Hop®n Wiag ocUpBaong PeTaBifaong, N

- n Etaupeia €xet petaBLfdaoet to Sikaiwpa ELOPONG TAUELAKWY POWV OO TO CUYKEKPLUEVO TIEPLOUGCLAKO OTOLKELO
evw mapdAAnAa, site () xel petafipdoel ouoLaotikd 6Aoug Toug KlvdUvoug Kat ta odéAn anod auto eite (B) bev
€xel petoPLBAacel ouoLlaoTiKA OAoUG Toug KvdUvoug Kal ta odéAn, alld €xel petaPLpdoel Tov EAeyyo tou
OGUYKEKPLUEVOU oTOLXElOU.

‘Otav n Etatpeia petaBiBalel ta SIKALWUATA ELOPONE TOUELAKWY POWV OTtd €Va TIEPLOUCLAKO GTOLXELO 1] CUVATITEL
oUuuBaon petaBifacng, aflohoyel tnv éktoon Kotd tnv omoia Sitatnpel toug KvdUvoug Katl ta odEAn TG
KupLOTNTAG TOu TMEPLouatakol otolxelou. Otav n Etatpeio olte petaPifalel oute datnpel ouoLaoTikd 6AoUG
TOoug KvdUvoug Kal ta 0déAN Tou petaBLBacBévtog meplouclakol otolxelou kot Slatnpel Tov €Aeyxo Tou
OUYKEKPLUEVOU OTOLXElOU, TOTE TO OTOKElD avayvwpiletal oto Babud tng ouvex{OPeVNG CUUUETOXNAG TNG
Etalpeiag oto mepLOUOLaKO oTolxeio auto. Itnv mepimtwon auth, n Etalpeia avayvwpilel mapdAAnia kat pa
ouvbebepévn umoxpewaon. To petaPiLBacBbév meplouctokd otolxeio Kot N cuvSeSepévn UTTOXPEWGCN EMLUETPWVTAL
og Bdon mou avtavakAd ta Stkatwpota Kat TG SeopeVOELG TTou €XeL dlatnprioet n Etalpeia.

ApPXLKH) OVOLyVWPLOT) KOl LETOYEVECTEPN EMLUETPNON TWV XPNHLOTOOLKOVOULKWY UTIOXPEWOEWV

'ONeC Ol XPNUATOOLKOVOUIKEG UTIOXPEWOELC QPXIKA amoTiuwvTal otnv gVAoyn afla Toug peiov TO KOOTOG
ouvoAlaywv, otV MEPIMTWON TWV SAVELWY KOL TWV TTANPWTEWV UTTOXPEWTEWV.

AmoavayvwpeLon XPNHOTOOLKOVOULKWY UTIOXPEWCEWVY

ML XPNUOTOOLKOVOULKY UTtoXpEéwaon Slaypddetal Otav n SECUEUCN TIOU QTOPPEEL ATO TNV UTOXPEWOH,
OKUPWVETOL A eKTIVEEL. OTav pia UDLOTAPEVN XPNUOTOOLKOVOLLLKY UTIOXPEWGN avtkabiotatal amo pio dAn amnod
tov (610 Savelotr aAAd pe ouoLAoTIKA SLadOPETIKOUG OpoUG, 1 Ol Opol UiaG UPLOTAUEVNG UTIOXPEWONG
TPOTIOTIOLOUVTAL GNUAVTIKA, AUTH N avTaAlayn f TPOTONoincn AVTILETWITI(ETAL WG ATOAVAYVWELON TNG APXLKAG
UTIOXPEWONG KOl avoyvwplon Miag véag umoxpéwong. H Sladopd ot avtiotolxeg AoyloTikéG afleg
QVOyVWPLETOL OTNV KATAOTAON AMOTEAECUATWV.

ZupPndLoHOg XPNLOTOOLKOVOLKWY OTTALTHCEWV KOL UTTOXPEWOEWV

OL XPNLOTOOLKOVOULKEG ATALTACELG KAl UTIOXPEWOELG cupndilovtal kal to kabapd mocd amelkovileTal otnv
KOTAOTACN XPNMUOTOOLKOVOULKNG B€ong povo otav o Oudog i n Etalpeia €xel VOUIKA TO Sikailwpa auto Kal
npotiBetal va ta cuudndiosl oe kaBapn Pacn PeETAU TOUG ) VO QTTALTIOEL TO TIEPLOUCLAKO CTOLXELO Kal va
Slakavovioel TNV umoxpEéwon Tautoxpova. To VOULHOo Sikaiwpa Sev MpEmel va e€aptdtal amd UEAAOVIIKA
YEYOVOTO KOL TIPETEL VAL UTOPEL vaL ekTEAECBEL KATA TN cUVAON MOPELA TWV EPYACLWV KOl OE TiepimTtwaon abgtnong,
adepeyyuOTNTAG I TTWXEUONG TNG €TALPELAC 1} Tou avtioupBallopévou.

5.3.6. ZupPnPLoPOG AMALTACEWV — UTIOXPEWCEWV

O oupPNdLOPOG XPNLOTOOLKOVOULKWY OTOLXELWY LLE UTIOXPEWGELG KOL N ATIELKOVION TOU KaBapol mocoou oTLg
XPNHOTOOLKOVOULKEG KATAOTACELG TPAYLATOTIOLETAL LOVO £POCOV UTTAPXEL VOULUO Sikaiwpa yla cupdndlopo
KOl UTtApXEL TpOBeon yla Slakavoviopd tou KaBapou mooolU TMou TPOKUMTEL amo Tov cuudndlopuo n yua
TOUTOXPOVO SLOKAVOVIOUO.

5.3.7. NAOuEG HOKPOTIPOOECEG QAT OELG

Ol AOUTTEC HaKPOTIPOBECUEG amaltroslg Suvatal va MEPAOUBAVOUV gyYUNOELS LIOBWUATWY, EYYUNOELG TIPOC
opyaviopoUs Kowng wdéAelag (OTE, AEH kAT.) kat Aoumd mood pakpompoBeoung Slapketag. Ot AoUég
LOKPOTIPOBECEG AMALTAOEL] ATMOTLUWVTOL OTO AVATIOORECTO KOOTOG Ue Bacn tn UEB0SO TOU MPAyUATIKOU
€MLToKioU.
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5.3.8. NeAAteg KoL AOLIEG EUTIOPLKEG OUTLOLLTIOELG

OL amaltAoeLg ano MEAATEG KATAXWPOUVTOL ApXLIKA oTNV eUAoYN a&lo TOUG KOl LETOYEVESTEPQ ATIOTLLOUVTAL OTO
avardoPeoTo KOOTOG LE TN XPHON TOU MPAYHATIKOU ETITOKIOU, apalpOUREVWY KOL TWV {NULWV AMOKELWONG. Z€
KAOE nUEPOUNVIA XPNILATOOLKOVOULKWY KATOOTACEWV OAEG OL KaBuOoTEPNUEVEG N} €MLOPAAELS QTOUTHOELG
€KTLHOUVTAL YLoL va TTPOooSLopLoTel n avaykatdtnta i un mpoPAePng yia emodaleic anattioelg. To UTtOAOLTO TNG
OUYKEKPLUEVNG TIPOPBAedNG Yyl eTIODAAEL OTMALTACEL, T(POCAPUOleTOl KOTAMNAa o KABe nuepounvia
KAELOLUOTOC XPNHUATOOLKOVOULKWY KATAOTACEWY WOTE VO AVTOVAKAAQ TOu¢ TiLBavOAOYOUUEVOUCG OXETLKOUG
KwdUvoug. KaBe Siaypadn umoloimwv TMEAATWV XPEWVETAL OTNV UTtdpxouca TPpOBAsdn yio emiodaleig
amnattioelg. Amotelel moALTikn Tou OpiAou va pn Staypadetal oxedov kapia amaitnon péExpL va eEavtAnbouv
OAEG OL SUVATEG VOULLKEG EVEPYELEG YLa TNV gloTpalh) TnG. OL EUTTOPLKEG Kol AOLTEG BPaxUTIPOBECIEG AT OELG
arnod MeAATEG KoL XPEWOTEG ouVNBwWG SLakavovilovtal pexpL 60 nuépeg yia tov Optho kat tnv Etaipeia, evw ot
TLEPUTTWOELG N EyKatpng elompagng ev kataAoyilovtal TOKOL UTLEPNEPLOG OTOUC TTEAATEG.

5.3.9. Tapelokd Stab£opa Kat .ooduvaa

Ta tapelakd Slabéotpa Kot TaUelokd woduvaua mepAaUBAvVOUV Ta UETPNTE, TG KATAOE0ELC OPEWG KL TLG
BpoaxumpoBeopeg pExpL 3 HAveg emevbUoEeLg, UPNAARG peuoTomOLNOLUOTNTAS KoL XapnAoU piokou.

Mo tn ovvraén tng Katdotaong Tapelokwv Powv, ta xpnuotikd Stabéoipa anoteholvtal amd UETPNTA Kal
kataBgoelc oe Tpamnelec KabBwG Kal xpnuatikd Stabéotpa dnwe mpocdlopilovral avwTEpWw.

5.3.10. AwaBéoua tpitwv oc Tpaneltkolg Aoyaplacpuoug ATHEXClear

H Etaipelo mpokelpévou va evappovioBel pe to mAaiolo etalplkig dtakuBEpvnong mou kabopiletal anod tov
Kavoviouo 648/2012 tou Eupwmaikol KowoBoulAiou kat tou ZupBoUAtou (Kavovioudg EMIR) tnpel OAeg TG
efaodalioslg oe petpntd mou amoteAoUvV avtikeipevo Slaxeiplong amd tnv Etalpeia kol oxetifovral pe tnv
ayopad afLwV Kal TV ayopa mapaywywy, KaBwg emiong Kal ta (Sla Tapelakd SLabeoiua o AoyopLlaco tng mou
TPel WG AUECOC OUMMPETEXWY HEOWw Oladlktiou oto uotnua Taxelag Metadopdg Kedalaiou kat
AlakavoviopoU og ouvexn xpovo (TARGET2-GR), otnv Tpanela tng EAAASOC.

Juvenwg Ta (Sla Stabéoipa kat Ta Stabéoiua Tpitwyv (aodaleleg) katatiBevtal otov iSlo Aoyaplacuo mou tnpel
n ATHEXClear, otnv Tpanela tng EAAGSOC, pe amotéAeopa va ival anapaitntog o SLaxwpLlopog TwV WoTeE ol
efaodalioelg mouv elompattel n ATHEXClear va amewkovifovtal Eexwplotd oTto KUKAODOPOUV eVEPYNTIKO TNG
31.12.2018. ztnv Katdotoaon Xpnuatolkovoulkng @éong tng 31.12.2018 amelkovilovial LoOMOo KOl OTO
KUKAODOPOUV €EVEPYNTLKO KOL OTLG BpaxumpOBeoueg UTOXPEWOEL; WG «Slabéoipa tpitwv o€ TpOmelkod
AoyapLaopo etatpeiagy» kot adopolv acdAAeleG 0TNV ayopd aflwVv KAl TOpAywYywV TTOU ATavV KototeBelpéva
otov Tpamnellkd Aoyaplaopd nou tnpet n ATHEXClear otnv TtE tnv 31.12.2018 kat 31.12.2017 avrtictowya.

5.3.11. Metoxko keddaAato

To peTOXIKO KedaAato Tep\apPAvVEL TIG KOWEG METOXEC TG ETalpeiag mou €xouv ekdoBel kal elval oe
KukAodopia. OL Kolvég petoxég meplhapPBavovtal ota 16wa Kepalata. Apeca KOOTh yla Thv £KkSOon HETOXWV
eudavilovral Petd Thv adaipeon Tou GXETIKOU GOPOU EL0OSHUATOC.

5.3.12. Tpéxwv kot avapBaAiopevog ¢opog elcodnuatog

O tpéxwv Kal avaBaliopevog dpopog umoAoyilovtal BACEL TwV XPNUOTOOLKOVOULKWY KATAOTACEWY, CUUPWVA
HE Toug popoAoyLKoUG VOUOUC TToU LoxUouv otnv EAAaSa. O ¢opog elcodrpatog urtohoyiletal e Baon ta KEPSN
¢ Etalpeiag onwe avapopdpwvovtal ot GpopoAoyLKEG TG SNAWGELG, Toug Tpdobetoug PpoOpoug LCOSHUATOG
TIOU TIPOKUTITOUV o Tou¢ GpopoAoylkoU g eAEyXoUC TwV GOPOAOYIKWY apxwyV Kal and avaBoaAAopevoug ¢opoug
eloodnuarog faocel Twv BecpobeTnUEVWY POPOAOYIKWY CUVTEAECTWV.

O avopaAropevog dopog eloodnpatog mpoodlopiletal pe t HEB0SO TNG UTIOXPEWONG KOL TIPOKUTITEL ATIO TLG
MPoowpPLVEC Sladopeg LeTald TNG AoyLoTIKAG aflag Kal TG $opoloyLKn G BACNE TWV TTEPLOUCLAKWVY OTOLXELWV KOl
TWV UTIOXPEWOEWV.

O avaparopevog popog Sev avayvwpiletal Otav TPOKUMTEL KOTA TNV apXLKN avayvwpLlon evog EPLOUCLOKOU
OTOLXELOV N MO UTIOXPEWONG OO cuvallayr n omoio 8eV CUVIOTA OE €VOTIOLNGN ETIXELPAOEWY KAl KATA TO
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XpoOvo g ouvallayng, autr) dev emnpedlel oUTe TO AOYLOTIKO oUTe To dopoloyntéo amotédeopa (képdog /
{nuia).

O avaBal\opevog dopog mpoodlopiletal pe Toug GopoAoylkoUg CUVTEAEOTEG (Kal popoAloyLkols vOUouUG) Ttou
€xouv Beomiotel 1 ouoLAOTIKA OEOTILOTEL LEXPL TNV NUEPOUNVIO TWV XPNLOTOOIKOVOULKWY KATOOTACEWV Kal
avopévetal va edaplooTolv Otav To OXETIKO otolxeio Evepyntikol Ba avaktnBei i n umoxpéwon 6Oa
StakavovioTet.

Ot avaBar\opeveg dopoloYLKEG OMALTAOELS avayvwpilovTal oty EKTach Katd tnv onoia Ba umtdpéel LeEAAOVTIKO
dopoloyntéo KEPSOG yla TN XpnoLuomoinon tng mpoowpvng dtadopdg mou Snuloupyel Tnv avaBoAAopevn
dopoloyikn araltnon.

AvaBoaAAdpevog $opog eoodruatog mpooblopiletal ot MPOCWPLVEG SLaPOPEG TIOU TIPOKUTITOUV Qo
enevlUOELG 0 BUYATPLKEG KAl OUYYeEVELG, He efalpeon TNV MEPUTTWON TIOU N aAvacoTtpodr TwV TPOCWPLVWV
Sladopwv eléyxetal amd tnv Etatpeia kat elvat mbBavo otL ol mpoowpveég Sladopeg Sev Ba avaotpadolv oTo
nipoBAemOpEVO HEANOV.

Ot avaBar\opeveg GopONOYLKEC QTIALTHOELG KOl UTIOXPEWOELG cupndilovtal étav UTapXeL VOULUA EKTEAECTO
Sikaiwpa va cupdngilovral oL tpéxouceg GOPOAOYIKEG OTTALTAOELG KL UTIOXPEWOELG KL OTAV OL AV BAANOUEVES
OPOAOYIKEG QTALTIOELG KOL OL UTIOXPEWOELG OXETI(OVTAL e POPOUG ELOOSHMATOC TToU eMIBAAAOVTAL ATO TNV
idla dopoloyikn apxn eite otnv dla emLyelpnon mou eival untoxpen opou eite oe SLOPOPETIKEC ETIXELPHOELG
Tou elval UTIOXPEEC POPOU, OTAV UTIAPXEL N TPOBeon va TaktomolnBouv Ta untddona o kabapr Baon

5.3.13. NoapoxEG 0TO MPOCWTILKO

BpaxumpOOEoHEG TAPOXEG

OL BpoxuTpOBEeCIEG TTAPOXEC TTPOG TOUG £pyalopévoug oe Xprua Kol og £i6og avayvwpilovtal wg £€0do otav
kaBiotavrtal Sedouleupévec.

Napoyég peta tnv £€§060 anod tnv unnpecia

OLTtapoyEG LETA TNV £€060 amo Thv untnpeoia mepthapupBavouv 1600 poypappata KaBopLopévwy eLodopwv 660
KalL TTPOYPa U0 KOBOPLOPEVWY TIAPOXWV.

Npoypappa Kaboplopévwv eLopopwv

Me Baon To MpoOypappa KOBOoPLoUEVWY EL0POPWY, N UTIOXPEWGN TNG EMLXElPNONG (VOULKN) TteplopilleTal oTo
TI0oO ToU €xel oudwvnBel va cuvelodépel otov dopéa (AodaALOTIKO TapELo) IOV StaxelpileTal TIC ELOPOPES
KalL Yopnyel TIg mapoxEg (ouvtatelg, latpodapuakeutikn mepiBaAdn, KTA).

To 6e60UAEVLEVO KOOTOG TWV TIPOYPOUHATWY KABoPLoPEVWY el0dopwV Kataxwpeital wg £€06o otnv nepiodo
mou adopa.

Npoypappa KAOOPLOUEVWV TTAPOXWV

To mpoypappa KaBoplopEvwy mapoxwv Tng Etalpeiag adopd oTn VoMLK UTIOXPEWGH TOU yla KataPBoAn oto
MPooWTKO edamnaé anolnuiwong Katd tnv nuepounvia e€66ou kabe epyalopévou amod TNV unmhpecio Aoyw
ouvtaélodotnong.

H unoxp€éwon mou kataxwpeital otnv Katdaotaon OKOVOULKAG O£0NG yLo TO MPOYPAUUA QUTO €ival n mapoloa
afla tng 6éopeuong yla tnv kKaboplopévn mapoxr, avaloya pe To dedouleupévo Sikalwpa Twv epyalopévwv
KOL OE OXECN HE TN XPOVLKN OTLYUI) TIOU avopEVETal va kataBAnBel n mapoyn autr).

H mapovoa afia tng umoxpéwaong kaboplopévwy mapoxwyv umoloyiletal pe mpoefddAnon tTwv PEAAOVTIKWY
XPNHOTIKWY EKPOWV HE GUVTEAEDTH TTPOEEODANONG TO ETUTOKLO TWV HAKPOTPOBESUWY UPNAAG TILOTOANTITIKAG
SL0BabuLoNG eTalpKWY OUOAOYWV TIOU £XOUV SLAPKELA TTEPiMOU (on He To cUVTOELOSOTIKO MPOYPOUAL.

To avaloyloTtikd kEpdn Kal oL {Nulec mou MPOKUTITOUV Ao TIC TPOCAPHOYECG e BAon Ta otoplkd Sedopéva
Kataywpouvtal ota Aoutd Juvolika Eloobnuata (onueiwon 5.10).
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5.3.14. KpaTIKEG EMLYOPNYNOELG

OL KPOTLKEG ETILXOPNYNOELS OL oOmoleg oxetilovialL He TNV €mdOTNON EVOWHATWY TAYLWY OTOLXELWV
avayvwpilovtal otav umapxeL evAoyn e€acddiion OtL n emxopnynon Ba ewompaxBel kat 6t n Etalpeia Oa
OUUHOPOWOEL e TOUg OpOUG Kal TG TIPOUTIOBEDELG TToU €xouVv TeBEL yia TNV KataBoAn toug. Otav oL KPOTIKES
ETILXOPNYNOELG OXeTilovTal Le €va MepPLouclakd oTolxelo, n €VAoyn aflo TMOTWVETAL OTI HLOKPOTIPOOECHES
UTIOXPEWOELS WG avaPaAlopeva écoda kol petadépetal otnv Katdotaon TuvoAikol ELooSAUATOG e ETHOLEG
loémooeg 600elg pe Bacn TNV avapevopevn wdEAun Sidpkela {wng Tou TEPLOUCLAKOU OTolXelou Tou
enyopnynOnke. Otav n emiyopriynon oxetiletal pe t damavn, avayvwpiletal wg €6o6o otn SLApKELD TG
XPNOEWG TIOU ATAUTELTAL YL TNV QVTLOTOLXLON TNG ETILXOPNYNONG O€ CUCTNUATIKA BAon ot Samaveg TG onoleg
npoopiletal va anolnuiwoel. Ol anoofecelg Twv emxopnynoswv sudavifovtat ota «Aoutd Ecoda» otnv
Kataotaon ZuvoAikou Elcodnpartog.

5.3.15. MNpoPALYPELG KO EVOEXOLEVEG UTIOXPEWOELG
MpoBAéPelg avayvwpilovtal otav:

e H Etapeia €xel pia mapovoa Séopeuvon (VOULKA N TEKUALPOUEVN) WG OTTOTEAECHA YEYOVOTOG TOU
napeABovrog,

e [lBavoloyeital OtL Ba amaltnOei ekpor} MOPWV TOU EVOWHATWVOUV OLKOVOULKA 0dEAn yla To
Slakavoviopod tng Séopeuong kat elvat Suvato va ektiunBel aglomiota 1o moad TG SEGUEUONG.

Ot poPAéPelg emaveletdlovtal KATd TNV nUepopunvia cUVTAENG TWV XPNHUATOOLKOVOULKWY KATAOTACEWY Kol
TPocapUOloVTaL £TOL WOTE VA ATELKOVIIOUV TIG KAAUTEPEG SUVATEC EKTIUAOELG KOL, OTNV EPIMTWON Tou Kpivetal
avaykaio, mpos€odpAolvtal e Bdon éva ipo-pdpou tposfodAnTIKO EMLTOKLO.

OL evbexdueveg umoxpewoelg ©&ev  avayvwpllovtal OTIG  XPNIATOOLKOVOMIKEG KOATOOTACELG, OAAG
YVWOTOToLoUVTaL, EKTOC KAl av N TBAvVOTNTA yLa EKPON TIOPWVY TIOU EVOWIATWVOUV OLKOVOULKA odEAn eival
ehaxlotn. OL evbexOpeveg amaltrioel Sev avoayvwpllovtal oTL( XPNUOTOOLKOVOULKEG KATOOTACELS, OAAQ
yvwaotomnotlouvtal epdoov n eLopon olkovouLkol odEAoug eival mbavr).

5.3.16. Avayvwplon Ecodwv

Ta €0o06a meplapPfavouv tnv eVAoyn afia twv cuvaAllaywv, koBapd amd Toug OVAKTWHUEVOUG GOPOUG,
EKTITWOELG Kal emlotpodes. Ta evoopdikd €c0oda Katd tnv evomoinon Slaypadovral mAnpws. Ta €coda
avayvwpilovtal oto Babuo mou eival mBavo OtL Ta olkovoulkd odéAn Ba elopeloouv otnv Etatpeia kat ta
OXETLKA TTOOA UMOPOUV va PeTpnBolv agldmiota.

H Etaipeia avayvwpilel €006a, e€alpoupévwy Twv e008WV ammd TOKoUG, Heplopata Kabwe Kot anod onoladnnote
OAAN Tty TIOU TIPOEPXETAL OO XPNATOOLKOVOULKA HETa (Ta omola avayvwpilovtal pe Bacn to AMXA 9), oto
BaBuod mou avtikatontpilouv To Tipnua to onoio n Etalpesia Sikatoutal amnod tn petafifacn twv ayabwv Kal Twv
UTINPECLWY LLE BACN UL TTPOCEYYLON TEVTE BnUATWV:

1.  Avayvwplon Twv cUUBACEWY UE TOUG TEAATES

2. Avayvwplon Twv 0pwv eKTEAEONC TWV CUPBACEWY

3.  MNpocSLoplopog TOU TLUAHATOG TG CUVAANAYAG

4,  ETUUEPLOMOC TOU TLUAKATOC TNG CUVAAAYARG AVAAOYa LE TOUG OPOUC EKTEAEONC TWV CUMPBACEWY
5.  Avayvwplon tou €066ou otav n Etatpeia eKMANPWVEL TOUG OPOUG EKTEAEONG TWV CUUPBACEWV.

To TAPAKATW CUYKEKPLUEVO KPLTAPLA avayvwpLong Ba pEMeL EMIONG VA LKAVOTIOLOUVTAL KATA TNV OvVayvVweLon
Tou £0060U:

‘Ecoda ekkaBapLong cuvaAlaywv oTnv ayopa LETOXWV

Ta €006 and ekkabaplon cuvaAlaywv avayvwpilovial KaTtd To Xpovo oAoKANpwaong tng cuvallayng Kot t
OXETIKN SLleEVEPYELA TNG EKKABAPLONG KL TOU SLOKAVOVIOUOU TNG 0TO XPNUOTLOTAPLO.
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‘Ecoda ano napdywya npoiovia

Ta €coda amd ayopd mapaywywv avayvwpilovial Katd Tto Xpovo OAOKARpwong tng ekkabdplong tng
ouvoAAayng oto Xpnuatiotiplo ABnvwy, péow tng ATHEXClear, mou amotelel tov Bpaxiova ekkaOdplong
OUVOAAQYWV.

‘Ecoda and MEAn (Swkatwpato)

H elompaén twv cuvallaywv yla Thv ayopd aflwy yivetal TNV eMOPEVN NUéPa Tou Slakavoviopou i tnv Tpitn
£pYACLUN NUEPQ TOU EMOUEVOU HAVa, Epdoov To MENOG UTTOBAAAEL OXETIKO aitnua. Mo TV ayopd Mopoywywv
n elompagn yivetal tnv emduevn nuépa tou dtakavoviopoU. H TIHoAoynon Kot yla Tig agieg Kat yLo Ta mapaywya
yivetal og pnviaia Baon.

Ynnpeoisg TEXVOAOYLKN G UTTOGTAPLENG

Ta €006a amod UMNpecieq TEXVOAOYLKNAG UTIOOTAPLENG KaTaxwpoUuvtal he BAon To Xpovo oAokARpwong tng
MPOChEPOLEVNG UTINPEDLAG.

Noutég unnpeoieg

Ta £006a amd Aounég umnpeoieg kataywpolvtol pe Bdaon to Xpdvo olokARpwaong tng mpoodepdUevnC
umnpeaoiag.

Ecoda and TOKoug

Ta €é00da amnod tokoug avayvwpilovtat BAcEL XpoVLKNG avaloylag Kal e TN XPHon Tou PayHATIKOU emLTokiou.
Otav utdpxeL EVOELEN YLO ATIOUELWON TWV ATTALTACEWVY, N AOYLOTIKN afla AUTWV ELWVETAL OTO AVAKTH OO TTOGO
TOUG, TO oTmolo €ival n mapovoa afla TWV AVOUEVOUEVWY LEAAOVTIKWY TAUELOKWY POwV, TPOEEOPAOUUEVWY UE
TO APXLKO TIPAYHOTIKO EMLTOKLO. 2T cuVEXELa AoyilovTal TOKOL He To (510 eMITOKLO ETTE TNC ATOUELWUEVNG (VEQS
AoyloTikng) afiag.

Alovopn HEPLORATWV

H Slavoun HepLoRATwY 0ToUG HETOXOoUG AoyloTikomoleital am’ euBelag ota 161a Keddlata, kabapr and kabe
OXETIKO O0delog Ppopou eloodApaTog (HEXPL TNV £YKPLON TWV XPNUOTOOLKOVOULKWY KOTACTACEWV), EVW
KOTOXWPELTOL WG UTIOXPEWGT OTLG XPNHOTOOLKOVOULKEG KATAOTACELG OTAV N SLAVON EYKPLVETAL Ao TN MEVLIKN
JUVEAEUON TWV LETOXWV.

5.3.17. EMMOPLKEG KOl AOLITEG UTIOXPEWGCELS

To utoAouna MPoUNBeUTWY KAl AOLTIWV UTIOXPEWOEWYV OVayVWPL{oVTaL 6TO KOOTOGC TToU TauTileTal pe Tnv eVAoyn
afla tNg LEAAOVTIKAC MANPWHAG VLA TIG OYOPECG TWV UTINPECLWY TIOU TtapacXEBnkav. OL EUTTOPLKEG Kol AOLTTES
BpaxumpoBeopeg unoxpewoelg ev eival tokopopol Aoyaplacpot kat cuvrBwg Stakavovilovral LeExpL 60 NUEPEC
yla tnv Etatpeia.

5.3.18. ‘E€oda

Ta €€0da avayvwpilovtal otnv Katdotacn ZuvoAikol Elcodnuatog oe SedouAeupévn Baaon.

5.3.19. Epsuva Kal avantuén

OL SamAveg yla EPEUVNTIKEG SPAOTNPLOTNTEG, TIOU TPAYHATOMOLOUVTAL E TNV TIPOOTTIKA VA OITOKTHOEL N
Etalpeia vEeg TEXVIKEG YVWOELS Kol avTAnPeLg, avayvwpiletal otnv Katdotaon uvoAlkoU ELcodAuatog wg
€€oda otav mpaypatonolouvtal. Ot avamtuélakég SpaotnplotnTeg MPOoUMoBETOUV TNV eKTOVNON UEAETNG N
TIPOYPAMLATOC YLIO TNV TTAPOAYWYH VEWV ] ONUOVTIKA BEATLWUEVWY TIPOTOVIWY, UTNPECLWV Kot Sladlkaolwy. Ta
€€oda avamntuéng kepalalomolouvtal LoOVo av To KOOTOG AVATITUENC Uropet va empetpnBet aflomiota, To mpoiov
A n dladikacia eival mapaywyLkd, TEXVIKA KAl EUTTOPLKA UAOTIOLAGLUN, OVOUEVOVTAL OTO UEAAOV OLKOVOULKA
od£€An, Katl o OpAog €xeL TV mpoBean, €xovtag Tautoxpova otn S1aBeon Tou emapKeig mOPoUC, va OAOKANPpWOoEL
TNV QVATTUEN Kal va XpNOoLUOTIOLNOEL i VO TIWANOEL TO TIEPLOUCLAKO OTOLKELO.

H kedalalomoinon twv damavwyv mePAaUBAVEL TO KOOTOG TwWV AUECWVY €€06WV GUUPBOUAEUTIKWY UTINPECLWY,
NV Aueon epyooia kot KataAAnAn avaloyia Twv yevikwy €06wv. Aoumég Samaveg avantuéng avayvwpilovral
otnv Katdotaon ZuvoAikoU Eloodniuatog wg £€06a OTav mpayUaTonolouvtaL.
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OL damdveg avamtuéng mou €xouv kedaAalomolnBel amoTIUWVTOL 0TO KOOTOG KTRONG UELOV TG OCWPEUMEVES
QTMOOPECELG KAL TLG CUCOWPEUMEVEG {nHieg amopeiwong.

Metayevéotepeg Samaveg Kepalalomolouvtal Povo Otav aUEAVOUV TA OVOPEVOREVA LEAAOVTIKA OLKOVOMLKA
0dEAN TOU EVOWMOTWVOVTAL OTO CUYKEKPLUEVO TIEPLOUCLAKO oTolxelo oto omoio avadépovrat. OAeg oL AANEG
Samaveg, cupmepAaUBAVOUEVWY TWV SAMAVWY Ylo ECWTEPLKWG Snuloupyolevn umepadia Kol EUMOPLKA
onuoata, kataxwpoLvtal otnv Katdotaon uvoAikou Elcodriuatog. H anéoBeon avayvwpiletal otnv Katdotaon
JuvoAlkoU Elcoénpatog e tn otabepr] pébodo andoPeonc KAt tn SLAPKELA TNG EKTILWHEVNG WPHEALUNG TwNG
TWV GQUAWV TTEPLOUCLAKWY OTOLXElwV armd tv nuepopnvia mou eivat Stabéotpa yia xprion. H wdéiun Lwn yla
TNV TPEXOUOA KAl GUYKPLTIKA Tiepiodo atnv kedpalatomoinon kdotoug Avamtuéng eivat 5 xpovia.

To k€SO N N {NKLA TToU TIPOKUTTEL amo tn dlaypadn evog aulou meplouctakol otolxelou kabopiletal wg n
Stadopa petafl Tou kKaBapou mpoidvtog TnG SLabeong, av UTAPXEL, KL TNG AOYLOTLKNAG aflag TOU TEPLOUTLAKOU
otolyeiov. Autd to Kképdog i n Inuia avayvwpiletal otnv Katdotacn ZuvoAlkoU Elcodnpotog Otav to
TLEPLOUGOLOKO oTolyeio Slaypadetal.

5.3.20. N€a POTUTQ, TPOTIOTIOLOELG TIPOTUTIWV Kol SLEPUNVELEG

Néa TPOTUTIA, TPOTOTOLOEL TPOTUTIWV KOl SLEPUNVELEG: JUYKEKPLUEVA VEQ TIPOTUTIA, TPOTIOTIOLHOELG
TPOTUTIWV Kal SlepUnVeleg €xouv ek600Bel, Ta omoia ival UTIOXPEWTLKA yLa AOYLOTIKEG TIEPLOSOUG IOV EEKLVOUV
tnv 1.1.2018 1} petayevéotepa. H extipnon tou Ouilou oXeTIKA Pe TNV eMidpacn amo tnv epapuoyn auTwy Twv
VEWV TIPOTUTIWY, TPOTIOTIOLCEWV Kal SLEpUNVELWV TtapatiBeTal mapakdTw.

MNpotuna Kot ALEPUNVELEG UTTOXPEWTLKA VLA TV TPEXOUCO OLKOVOULKN XPrRoN
ANXA 9 «XpNHUOTOOLKOVOULKA LEGOALY

To AMNXA 9 avtkablotd TG mpovoleg tou AAM 39 mou adopolv otnv TAfvOUNon Kal EMLUETPNON TWV
XPNHUATOOLKOVOULKWVY TIEPLOUCLAKWY OTOLXELWV KL XPNLOTOOLKOVOULKWY UTIOXPEWOEWY Kal CUUTEPAQUBAVEL
€MioNg €va HOVIEAO OVAUEVOUEVWV TUOTWTIIKWY {NUIWV TO OToilo avikoBlotd TO HOVIEAD TwV
T(POLYLATOTIOLN LEVWV TILOTWTLKWY {NULWV Ttou edappolotav Baocetl tou AAM 39. EmutAéov, To AMXA 9 kaBlepwvel
pila tpooéyyLlon TG AOYLOTIKAG avTLoTaduLong Bacl{Opevn o€ apxEG KAl AVTLETWITIIEL AOUVETIELEG KOl ASUVALEG
oTOo tponyoUuevo Lovtélo tou AAM 39. H emidpacon anod tnv edappoyn tou mpotumou otov Oplo meplypdadetat
otn onueiwon 5.20

ANXA 15 «Ecoda and TupBoiata pe NeAATeg»

To AMXA 15 ek666nke Tov MdLo tou 2014. IKOTOE TOU TPOTUTIOU Elval va TTAPEXEL EVA EVLALO, KATAVONTO LOVTEAO
ovayvwpLong Twv €008wv and oAa ta cupfolata pe MEAATEG WOTE va BEATLWOEL TN CUYKPLOLWOTNTA UETOED
€TALPELWVY TOU (610U KAAdou, SladopeTikwv KAASwV Kat StadopeTikwy kepalatayopwv. MepAapBAVEL TG APXES
TIOU TIPETIEL VA EPAPOCEL it OLKOVOLKI) OVIOTNTA YLa VA TIPOCSLOPIOEL TNV EMUETPNON TWV E0OSWV KaL TN
XPOVLKA OTLYHA TNG aVayVWPLONG Toug. H Baotkn apxn elval OTL pia OLKOVOULKA oVTOTNTA avayvwpllel ta écoda
LE TPOTO TIOU va amelkovilel Tn petaBifacn Twv ayabwv r UTNPECLWY OTOUG MEAGTEG OTO TTOCO TO OTOILo
OVaPEVEL va SikaloUTol 0 avtdAAOYHa ylo aUTA T ayaBd f T unnpecieg. Asv UTIAPYEL emidpacn amd tnv
uloB£tnon autou Tou potumou otov OpAo Kal otnyv Etatpeia.

ANXA 4 (Tpormonownoelg) “Edappoyn tou AMXA 9 Xpnuotoolkovoplkd péca oto AMNXA 4 Aodaliotrpla
cuppoioa”

OL TpOTOTOLHOELG EL0AYOUV SU0 TIPOOEYYIOELG. TO TPOTIOMOLNUEVO TIPOTUTIO a) TIOPEXEL TNV ETILAOYH O€ OAEG TLG
ovTOTNTEG ToU ekSidouv achaitlotrpla cuppoAata va avayvwpilouv ota Aoutd cuVoAlkd elcodripata Kat oxL
OTNV KATAOTAON QMOTEAECUATWY TIG TUXOV amokAloelg ou mpoékuav Aoyw tng edapuoyng tou AMXA 9 mpwv
Vv €kéocon Tou Véou TPOTUTIoU yla ta acdaAlotipla cupPolata, kot ) TMOPEXEL OTIC OVIOTNTEG, Ol
SpaoTnPLOTNTEG TwV Omolwv adopolv Kuplwg tov KAAdo twv acdalicewv, tnv €mAoyn ylo TPOCwWPELVA
araAAayr amno tv epappoyn tou ANXA 9 £€w¢ to 2021. OL oVTOTNTEC OL OTIoLlEC £X0oUV eTUAEEEL va avaBAAoUV TNV
edapuoyn tou AMXA 9, cuveyilouv va edapuolouv to AAM 39 yla Ta XPNHOTOOLKOVOULKA HECO. AEV UTIAPXEL
enidpacn amnod tnv vloBEtnon autol Tou potuTou otov Opho kat otnv Etatpeia.
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ANXA 2 (Tporomownoslg) “Tagvopunon Kot empérpnon cuvallaywv nouv agdopolv MAPOXES IOV EEUPTWVTOL
anod tnv afio Twv petoxwv”

H tpomomnoinon mapexel SLEUKPLVICELG OXETIKA e TNV BAON EMUUETPNONG 000V adopd MAPOXEG TOU €EAPTWVTAL
armo tnv agio Twv LETOXWV Kot SLOKOVOVI{OVTaL O LETPNTA KAL TOV AOYLOTIKO XELPLOUO OXETIKA LLE TPOTIOTIOL OELG
0g 0poug Tou petafaiAlouv pia mapoyn mou Slakavoviletal e PETPNTA O Ttapoyn Tou Slakavoviletal os
OUUUETOXLKOUG TitAoug. EmumAéov elodyouv pia €aipeon 6cov adopd tig apxEg tou AMXA 2 pe Baon tnv onoia
pila mapoxn Ba mpEmeL va aVTLLETWTIIIETAL OOV VO ETIPOKELTO va SLakavovioTel € OAOKAPOU OE GUHUETOXLIKOUC
TITAOUG, OTLG TIEPLMTWOEL, OTOU O €pyodOTNG UTtoXpeoUTOL VA TAPAKPATA €va Tood TPog KAAuyn Ttwv
$OpPOAOYIKWY UTIOXPEWCEWY TWV EPYATOMEVWV TIOU TIPOKUTITOUV IO TTOPOXEG TTOU ££QPTWVTAL ATIO TNV agla Twv
HETOXWV Kol va To amodidel otig dopoAoyIkeg apxEG. Aev umdpyel emibpaon and Tnv uloBETnon autou Tou
nipotUnou otov Optho kat otnv Etaipeia.

AN 40 (Tpormomotfoelg) “MetadopEg EMEVSUTIKWV OKLVTWV”

OL tpomomnolfoelg Sleukpvilouv OTL TIPOKELUEVOU Vo Urmopel va mpaypatonolnBei petadopd mpog ; amnd ta
enevlUTIKA akivnta Ba mpemnel va £xeL mpaypatomnotnBei alayn otn xprion. Mpokelpévou va BewpnBel OTL £xeL
enéAOeL aAhayr] otnv xprion evog akwvrtou, Ba mpénel va aflohoynOei katd mdoo to akivnto mAnpol tov opLoud
Kal n aAlayr otn xprion vo Pmopel va TekunplwBel. Asv umdpxel emidpacn amod tnv uloBEtnon autol tou
npotumnou otov OpAo kat otnv Etatpeia.

E.A.A.MX.A 22 “TuvallayEg o€ EEVO VOULOHA KoL TTPOKOTOBOAES”

H Alepunvelo mapéxel kabodrnynon OXETIKA He MwG Mpoodlopiletal n nuepopnvia tng cuvallayng otav
edapudletal to npdtuno mou adopd Tic cuvardayEég o Eévo voulopa, AAM 21. H Alepunveia éxel ebappoyn
otav pia ovtotnta eite KotaBAAeL, €ite ELOTPATTEL TPOKATABOALKA TipNUa ylo cupPaocelg ou ekdpalovral o
€€vo voulopa. Asv UTtApXeL emidpacn amod tnv uloB£tnon autol Tou mpotunou otov Optho kat otnv Etatpeia.

Etnoleg BeAtiwoelg oe AMXA 2014 (KukAog 2014 — 2016)

ANl 28 “SuuueToXEC O ouyyeveic kat kowvompaéieg”

Ol TPOMOTMOLOELG TOPEXOUV SLEUKPLVAOEL WG TIPOG TO OTL OTav oL opyaviopol Slaxelplong emevéloswy
keboAaiwy, Ta apolBaia kedAAala, KoL OVTOTNTEG UE TAPOUOLEG SPAOTNPLOTNTEG PapolouV TNV emloyn va
ETULUETPOUV TIC CUUUETOXEC OE OUYYEVELG I Kowvorpagieg oe elAoyn aio péow amoteAeopdtwy, auth n emhoyn
Ba mpénel va yivel Eexwplotd yla kGO ouyyevn i Kowompadia KAt TV apxIKy avayvwpLon.

MNpotuna Ko ALEPUNVELEG UTTOXPEWTLKA YLOL LETOYEVECTEPEG EPLOSOUG

ANXA 9 (TpomomnoloeLg) “AKalwWHOTO TPOWPNG ATONMANPWHNAG LE KaTtaBoAr apvnTikAG rowng e§6dAnong”
(edappoletal otig £Tr0OLEG AOYLOTIKEG MEPLOSOUG TOU §eKLVOUV TNV | HeTd TNV 1 lavouapiou 2019)

Ol TPOTIOTOLACELG TAPEXOUV OTLG €TALPELEG TNV duvaTotnTa, epOoov MANPOUV Uiol CUYKEKPLUEVN cuvOnKn, va
ETILUETPOUV XPNLATOOLKOVOULKA OTOoLXEla e Sikailwpa TpowpNng amomMANPWUNAG Kol KATaBOAN apvnTIKAG TIOLVNG
€€0pAnonc (negative compensation) oto avandofeoto KOOTOG N oTNV eVAoyn afia PECW TWV AOUTWY GUVOALKWY
eloodnuatwy avti otnv eVAoyn afia HECW AMOTEAECUATWV.

ANXA 16 «MwoBwoselg» (epapudletar otig ETAOLEG AOYLOTIKEG TEPLOSOUC TTOU §EKLVOUV TNV 1 META thv 1
lavouapiouv 2019

To ANXA 16 ekd66nke tov lavoudplo tou 2016 Kot aviikadiotd to AAM 17. IKomdg Tou MPOTUToU €ival va
e€aodalioel OTL oL LOBWTEC Kal oL EKULOOWTEG TapEXouV XproLn mAnpodopnaon mou mapouctalel eLAoya Thv
oucia Twv cuvaAlaywv mou adopolv Uobwoels. To AMNXA 16 slodyel éva eviaio HOVTEAO yla TO AOYLOTIKO
XEPLOUO Ao TNV TAEUPA TOU ULOBWTH, TO OMolo amAlTel 0 HOBWTNE va avayvwpilel MTEPLOVCLOKA oTOLXEla KAl
UTIOXPEWOELG Ylot OAEC TIC oUPAOELG HoBwoswv Pe Slapkela Avw Twv 12 pnvwv, eKTOG €AV TO UTOKELUEVO
TIEPLOUCLOKO OTOLXELO €lval PN ONUAVTIKAG aflaG. IXETIKA UE TO AOYLOTIKO XELPLOUO amo TtV TAEUPA Tou
EKULOOBWTN, To AMXA 16 EVOWUATWVEL OUCLAOTIKA TLG OIALTHOELG Tou AAM 17. EMopévwe, 0 eKULoBwTng ouvexilel
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VO KOTNYOPLOTIOLEL TIG CUMPACELG OBWOEWV O AELTOUPYLKEG KAL XPNLOTOSOTIKEG HLOBWOELG, Kol v akoAouBel
S10popETIKO AOYLOTLKO XELPLOWO yLla KABe TUTO cuBaoNG.

H Etatpeia Ba edpapuooel yia mpwtn dopd to AMXA 16 katd tnv 1 lavouapiou 2019 xpnoionowwvtag tnv
TPOTIOTIOLNLEVN AVASPOLKH TIPOCEYYLON. BAGEL AUTAG TNG TPOOEYYLONG, o) Oa avayvwploeL pia uTtoxpéwaon TtV
omoia Oa empeTpd 0TV MapoU o aia OTIWG TTPOKUTITEL Ao TNV MPOoeEOGANGCN TWV ULOBWUATWY TTOU ATIOUEVOUV
va TANpwOOoUV e TO EMUTAEOV ETILTOKLO SAVELGUOU TOU (OXUE KATA TNV NUEPA TN apXLKNG edapuoyng kat B) Ba
avayvwploel £va Sikalwpa xpriong maylou EMUETPWVTAG TO SIKaiwpa auto o €va mood To omnoio Ba Llooltal pe
NV avtiotolyn umtoxpéwon mou Ba avayvwplotel. MeTd tnv apyLkn avayvwplon, 6o a) emueTpd Ta Sikalwpata
xprong mayiwv kal Oa ta anooBével pe otabepd pubud kad’ 6An tn Slapkela Tng LicBwong kat B) Ba empueTpd
TNV QVTLOTOLXN UTIOXPEWGT, UEAVOVTAG KAL LELWVOVTAG TO QVOLXTO UTIOAOLTIO HLE TPOTIO TIOU VAL AVTLKATOTTPLEL
TOV TOKO KOl TI§ TANPWUES MoBwpdtwy avtiotowya. Tuxov emidpaocn tng edapuoyng tou mpotumou Oa
KatoxwpnOel oav mpooapuoyn ota amoteAéopata 1§ véov Katd tnv 1 lavouapiou 2019, xwpig va umdpéel
tporornoinon otn ouykpltik mAnpoddpnon. H Etatpeio emumhéov Ba ypnolpomoliosl tnv e€aipson mou
TIAPEXETAL ATIO TO MPATUTIO avadOopLKA UE TOV TPOGSLOPLOUO TWV UIoBWOoewWY. AUTO TTPAKTLKA onpaivel mwg Oa
edappooTolV TI¢ analtioslg tou AMXA 16 g OAeg TIC cUMPBAOELG TTOU ATAV OE oYL Katd tnv 1 lavouapiov 2019
Kal elyav avayvwploBel wg uobwoelg pe Baoesl to AAM 17 kot tnv EAAMXA 4. EmutAéov Ba XpnOLLOTIOLROEL TLG
€€ALPETELC TOU TTPOTUTIOU avaPOPLKA HE TIG ULOOWOELG E EVATIOUEVOUOA SLAPKELA MLKPOTEPN TwV 12 punvwv
KOTA TNV NUEPOUNVIA apXLKNG EPAPOYNG TOU TTPOTUTIOU KAl yLa TLG MLoBWOELS mayiwv XaunAng aglag.

Me BAoel TNV ekTipnon ¢ Awoiknong, kat kabwg ol Aettoupyikég pobwoelg adopolv Katd kUpLo Adyo tnv
pioBwaon tou akwntou otnv A. ABnvwy, oto omnoio cuateydlovrtal OAeC oL eTalpeieg tou OpiAou Kal ekpLedBwTpLa
eivat to EANVikO Kevtpikd AmoBetiiplo Tithwv, n Etalpeio Ba avayvwploel emumAéov UMOXPEWOELS amtd
HLOOWOoELG Kal avtiotolya Sikalwpata XprRong. H ektiuwpevn enidpaon ota AmoteAéopata TG etalpeiag Sev
QVOUEVETAL VA Elval ONUAVTIKE.

ANXA 17 “Acdalotipia cupuporoia” (epapuroletal oTig ETAOLEG AOYLOTIKEG TTEPLOSOUG TTOU EEKLVOUV TV 1
peta tnv 1 lavovapiouv 2021)

To ANXA 17 ekd66nke tov Mato tou 2017 kat avtikadiota to ANXA 4. To AMXA 17 kaBlepwVvel TIG APXEC yLO TV
ovayvwpLon, EMUETPNON Kal mopouciacn Twv acdaAlotiplwyv cuppolaiwv mou Ppiokovtal oto medio
edaployng Tou MPOTUTIOU KOBWGE KL TLG OXETIKEG YVWOTOTIOLNOELS. ZKOTIOG TOU TPOTUTIoU €ival va Staodaliosl
OTL pia ovTOTNTA MaPEXEL OXETIKEG MANpodopieg oL omoieg va mapouactalouv tTnv eVAOYN ELKOVA OXETIKA LE QUTA
Ta oupPBorata. To véo mMPOTUTo eTAUEL T TPOPANATA CUYKPLOLUOTNTAG Ttou £lxe dnuoupynoel To AMXA 4
kKaBwg amattel OAa ta acdpaliotripla cupPPOAala va AOYLOTIKOTIOLOUVTAL E TPOTIO GUVET). Ol aoPaALOTIKEG
UTIOXPEWOELG Bl ETUUETPWVTAL O€ TPEXOUOEC aieg KaL OXL O€ LOTOPLKO KOOTOG. To mpotumo Sev €xel uloBeTnOel
0KOUN amo tv Eupwrnaikn Evwon.

AAN 28 (Tpomomnotioelg) “MaKpONPOOECLEG CUMUETOXEG OE CUYYEVELG Ka kowvompagie” (epappoletal otig
€TNOLEG AOYLOTIKEG TEPLOSOUG TTOV EEKLVOUV TNV i} HeTa TtV 1 lavouapiov 2019)

Ot tpomomnolnoelg dteukpLvilouv OTL OL OVTOTNTEC MPETIEL VAL AOYLOTIKOTIOLOUV TIG LOKPOTIPOOECUESG OUUETOXEG
TOUG O€ pila ouyyevn etatpeia ) kowormpadia - ot onoieg Sev edbapuoletal n uéBodog tng kabaprg B€ong - pe
Baon to ANXA 9.

E.A.A.M.X.N 23 “ABeBalOTNTA OXETIKA WE TOV XELPLOUO Bepdtwv dopoloyiag elcodripatog” (epapuoletal otig
€TAOLEC AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV TNV N MeTA TV 1 lavouapiou 2019)

H Alepunvelo mapéxel EMeENYNOELG WG TIPOG TNV OVOYVWPLOT KoL ETILUETPNON TOU TPEXOVTOG Kal avaBaAAduevou
dbpou eloodNpatog Otav utdpxel aBeBalOTNTA OXETIKA e TNV GOPOAOYLKH AVTLUETWTILON KATIOLWY OTOLXELWV.
To E.A.A.NMLX.M 23 éxeL epapuoyr o€ OAEG TIG TTUXEC TNC AOYLOTLKOTIOINONG TOU PpOPOU ELCOSHLATOC OTAV UTIAPXEL
tétola afefalotnta, cupnepthapBavouévou tou popoloyntéou KEPSoug/InULdg, Tng dopoloyikng BEong Twv
TIEPLOUCLOKWY OTOLXELWV KOl UTIOXPEWOEWY, Ta GOPoAoylkd KEPSN Kol ¢GOPOAOYLKEC INULEC KOl TOUG
dopoloyikol¢ cuvteAEOTEC.
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AAN 19 (Tpomomotnoelg) “Tpomomnoincn MPOyPAMNATOG, TEPLKOT N Stakavoviopog” (edapudletal otig
€T OLEG AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV TNV N Leta tnv 1 lavouapiov 2019)

OL tpomonolnoelg Kabopl{ouv ToV TPOTIO |LE TOV OTIOLO OL OVIOTNTES MPETEL VA TTPOaSLopi{ouv Ta cUVTAELOSOTIKA
€€oba otav Aappavouv xwpa aMayéc oe ocuvtaflodoTikd Tpoypdupata kaboplopévwy mapoxwv. Ot
TpoTmomnoloeLg Hev €xouv uLoBetnBel akoun and tnv Evpwmnaikn Evwon.

AMXA 3 (Tpomomolnoelg) “Oplopog cuvévwong emiyelpioewv” (edboapUOleTal OTIG ETAOLEG AOYLOTLKEC
TepLOSoug ou Eekvolv TV 1 petd tv 1 lavouapiou 2020)

O VEoG OpLOpOG €0TLAlEL OoTNV €vvola NG amodoong pLag enxelpnong pe tn popdn mapoxng ayobwv kot
UTINPECLWV OTOUG MEAATEG O avTiBeon e TOV TPONyoUREVO OPLOUO 0 omolog eotiale OTIG AMoSO0ELG LE T
popdn HepLopPATWY, XaAUNAOTEPOU KOOTOUG | GAAOU OLKOVOULKOU odENoug oe emevOUTEG Kal Aoutd pépn. Ot
TpormomnolRosLg 6ev €xouv uLoBetnBel akoun and tnv Evpwmnaikn Evwon.

AAN 1 ko AAN 8 (Tpomomolioelg) “Oplopog tov ouclwdouc” (edapudleTal OTIG ETAOLEG AOYLOTIKEG TEPLOSOUC
Tou &gkvouv TNV N LETA TV 1 lavouapiou 2020)

OL Tpomomnolnoelg amooadnvilouv TOoV OPLOUO TOU OUCLWEOUCG KAl TWG TIPETEL VA XPNOLUOTOLELTAL,
GUUTTANPWVOVTAG TOV OPLOHO LLE 0ONYLEG OL OTtoleC MaPEXOVTAV EWG TWPA 0 AAAA onpeia Twv AMXA. EmumtAéoy,
€xouv BeAtiwOdel ot Sleukpvioelg mou cuvobelouv Tov oplopd. TEAoG, oL Tpomomolnoelg Staodalifouv OtL 0
0pLOUOG TOU ouolwdoug epapuoletal PUe ouvénelo oe OAa ta AMXA. Ot tpomomnotroelg Sev €xouv uloBetnBOel
aKOUn amno tv Evpwrnaikn Evwon.

Etnoleg BeAtiwoelg o AMNXA (KOkAog 2015 — 2017) (edpapudlovral Ot €THOLEG AOYLOTIKEG TIEPLOSOUG TTOU
€ekvouv TV f petd tnv 1 lavouapiou 2019)

OL TPOTIOTIOLOELG IOV TtapaTiBevtal mapakdtw meplhapBavouv alhayég os téooepa AMXA. OL TPOTIOTOLNOELS
Sev €xouv uloBetnBel akdun and tnv Eupwnaikn Evwon.

ANXA 3 “IUVEVWOELG ETILXELPHCEWV”

OL tpomomolfoelg SleukpLvilouv Mwe pio ovtdTnTa EMAVAUETPA TO TTOCOOTO TTOU KOTELXE TTIPONYOUUEVWE OF
pia amo Kkowou gleyxdpuevn 5paotneLOTNTO OTOV ATTOKTA TOV EAEYXO TNC EMLXELPNONG QUTHAG.

ANXA 11 “Ano kowou cupdwvieg”

OL tpononotnoelg Sleukpvilouv mMwg Hia ovrotnTa eV EMAVAUETPA TO TOCOOTO TIOU KATEIXE PONYOUUEVWG
O€ [la amo Kowou gAeyxOUevn SpaotneLoTnTa OTAV AMOKTA artd Kool €AEYX0 OTNV EMXeipnon autn.

AAN 12 “Dopot etcodnpatog”

OLtpornomnolnoelg SLleukpLVi{ouV WG pict ovTOTNTO AOYLOTIKOTIOLEL OAEG TLG EMUMTWOELG 0TO GOPO ELCOSNUATOC
oo TANPWHEG LEPLOUATWY UE ToV (6lo TpoTO.

IAS 23 “Kootog daveicpou”
Ot tpomomnotnoelg Sleukpvilouv MwE pia oviotnTa XelpileTal wg LEPOC TOU YEVIKOU SOVELOUOU OTOLOSNTIOTE

Savelo avaindOnke eldIKA yla TNV avamtuén evog MePLOUCLAKOU OTOLXEIOU OTAV TO OTOLXElo aAUTO eival
£TOLHO YLO TN XPrion Thv omola mpoopiletal ) TV MWAnar tou.
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5.3.21. ZTPOITYAONOIHZEIZ

Tuxov 6Ladopég o MOOA TWV XPNUOTOOLKOVOULKWY KOTAOTAOEWY KOL OVTLOTOLYOL TIOOA OTL( ONUELWOELG
odeilovtal o oTPOYYUAOTIOLHOELG.

5.3.22. Enidpaon ano tnv utoBetnon twv véwv AMNXA

H Etapeia edpappooe, ya npwtn dopd, to AMXA 15 «Ecoda amod TupBdoelg pe Neldteg» kal to AMXA 9
«XpNUOTOOLKOVOULKA MEca» pe Tn HEB0SO TNG CWPEVTIKAG eMidpacng (6nAadn TNV TPOTOToLNUEVN AVadPOULKA
TPOCEyyLon), Ue TV enidpacn tng ULoBETNONG AUTWV TWV MPoTUMWYV va avayvwpileTal Katd Ty NUEPOUNvia
™G apxkng ebapuoyns (6nAadn tnv 1 lavouapiou 2018). Avtictolya, oL TAnpodopieg mou adopolv oTn Xpron
2017 dgv £xouv enavadiatunwbei, SnAadn anotunwvovtat cUUdwWVa e Ta TiponyoUeva TpoTumna, To AAM 18,
Kall To AAM 39 Kol TIG OXETIKEG Slepunveiec.

ANXA 15Ecoda and UMBACELG PE MEAATEC

To AMXA 15 avtikadiotd to AAM 11 «KataokevaoTika ZupBoraia», to AAM 18 «Ecodax» Kal TiG cuvadelg
Slepunveieg kat epappoletal os OAa Ta £006a TTOU TPOKUTTOUV O CUUPACELS PE TIEAATEG, EKTOG €AV OL
OUUBAOELC QUTEC gpmtinTouv oto medio epapuoyng AAwY TpoTUTIWV. To VEO TIPOTUTIO KABLEPWVEL EVa LOVTENO
TEVTE OTASIWY YLO VAL ETILUETPROEL TA €000 TIOU TIPOKUTITOUV 0td cUUBACELG PE TIEAATES, WG eENG:

1. Mpoaodloplopdg Tne (twv) cbuPacng (cupBdcswyv) Le Tov eAdTn.

2. MNpoodLoplopdC TWY UTIOXPEWOEWV EKTEAEONG.

3. MpocdLoplopdg TNG TLUAG CUVOAAAYNG.

4. ETUEPLONOC TNG TLUAG oUVOAAQYNG OTLG UTIOXPEWOELG EKTEAEONG TNG oUMPBaONG.

5. AvayvwpLon €608wv 0Tav (| EVOOW) LA OLKOVOULKF) OVTOTNTO EKTTANPWVEL LA UTIOXPEWGCN EKTEAEDNG.

H Baowkn apxn €ival OtL pia olkovopLkn ovtotnta Ba avayvwpilosl ta €008a Pe TPOTIO TIOU VAL OMELKOVITEL TN
petaBifaon twv ayabwv f UTINPECLWVY OTOUG TEAATEG OTO TTOCO TO OTIOLO AVAEVEL va SLKALOUTAL O€ avTaAAayua
yla outa ta ayabad n tig umnpeoieg. Emiong, mep\apBAveL TIG apXECG TTOU TIPEMEL VA EDAPPOCEL Uial OLKOVORLK
ovVTOTNTA Yla va TIPOocSLopiloeL TNV EMUUETPNON TWV €008WV KAl TN XPOVIKN OTLYMN TNG OVOyVWPLOHG TOUG.
JUupudwva pe to AMXA 15, ta €006a avayvwpilovial Otav 0 MEAATNG ATMOKTA TOV EAeyXo Twv ayabwv n
UTINPECLWY, TtPoadLopilovtag Tov Xpovo TG LetaBiBacng tou eAéyxou - elte oe Se50UEVN XPOVLKN OTLYUN ElTe o€
BaBog xpovou.

Ano 1 lavouapiou 2018, n Etatpeia uloBETnoe To vED MPOTUTIO £DAPUOIOVTAG TNV TPOTIOTIOLNEV OVASPOULKN)
TIPOCEYYLON XWPLG va UTIAPEEL KATIOLOL OVATIPOCOPLOYH 0T CUYKPLTIKA TTAnpodopnaon. To véo mpotumo Sev sixe
ONUAVTIKY €MISPACN OTIC XPNUOTOOLKOVOULKEG KOTAOTACELS KATA TNV £dappoyn tou, adou bev umnpav
ONUOVTIKEG SLapopEG KATA TNV edOpUOYN TWV VEWV AOYLOTLKWY TIOALTIKWY. ZUVETWG N edapuoyn tou AMXA 15
Sev glye avTIKTUTIO OTA AMOTEAETUATA ELG VEOV OUTE XPELAOTNKAV TIPOCAPHUOYES YLa TN METABAON O AUTO.

AMNXA 9 Xpnuotoolkovopka Méca

To AMXA 9 avtikaBlotd TG mpodvoleg tou AAM 39 mou adopolv otnv TaAlvOounon Kol EMLUETPNON TWV
XPNHUOATOOLKOVOULKWVY TIEPLOUCLAKWY OTOLXELWV KL XPNLOTOOLKOVOULKWY UTIOXPEWOEWY Kal CUUTEPAOUPBAVEL
€MioNg €vo HOVIEAO OVAUEVOUEVWV TIUOTWTIIKWY {NUIWV TO OToilo avikoBlotd TO HOVIEAD TwV
TIPAYLOTOTIOLN LEVWV TILOTWTLKWVY {NULWV.

OL VEEG TIPOVOLEC YLa TLG {NHLEG ATOUELWONG, £XOUV WG ATIOTEAECLO OE OPLOUEVEC TTEPUTTWOELG OL AVAUEVOUEVES
INULEG VO avayvwpLoToUV Vwpltepa.

(a) Ta§tvopnon kat empétpnon

To ANXA 9 Siatnpel og peydho Babuo Tig umApxouoeg amaltioelg Tou AAM 39 yla tnv Taflvounon Kot tn
EMUETPNON TWV XPNUATOOLKOVOULKWY UTIOXPEWOEWV. QOTOC0, e€aAeldEL TIC TPONYOUUEVEC KATNyOopieg Tou AAT
39 yla Ta XPNUATOOLKOVOULKA TIEPLOUGLAKA oTolxela: Stakpatoupeva wg tn AnEn, SAvVELA KAl ATALTAOELG Kal
StaBéoua mpog mwAnon.
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H uwBétnon tou AMNXA 9 6ev eixe emidpacn ot AOYLOTIKEG TOALTIKEG TG Etaupeiag mou adopouv
XPNLLOTOOLKOVOULKEG UTIOXPEWOELG,.

Jupdwva pe to AMXA 9, T XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ HETA TNV OpXIKH avayvwplon Ba
ETILUETPOUVTAL OTNV €UAoYN afla HEOW TNG KATAOTAONG QNMOTEAECUATWY, OTO QNMOCPBECUEVO KOOTOG I OTNV
evloyn afia Péow TNG KOTAOTOONG AOLMWY CUVOMKWY glcodnudatwy. H tafvounon Baoiletal ota £€ng dvo
KPLTAPLOL: TO ETILXELPNUOTIKO LOVTENOD Ttou akoAouBel n Etatpeia yia tn Slaxeiplon Twv CUYKEKPLUEVWY OTOLXELWV
KOLL TOL XOPOKTNPLOTLKA TWV GUUBOTIKWY TOUELAKWY TOUC POWV.

Ta XpNUATOOLKOVOULKA TIEPLOUCLAKA oTOLXEL (EMeVEUOELS 08 CUUPETOXLKOUG TiTAOUG) Ta omoia n Etatpeia gixe
xapaktnpioel wg Stabéoua mpog mwAnon pe Pdaost to AAM 39, mAéov Tavopolvtal wg enevlUOEL; OE
OULLETOXLKOUG TITAOUG Kal Ba empeTpoUvTaL TNV EVAOYN afla TOUG HECW TNG KOTAOTAONG AOLTIWY CUVOALKWV
€L006NUATWY. OL LETABOAEG OO TNV ATIOTINON TWV CULUETOXIKWY TITAWVY epAaBAavovTal oTa “oToLXEla Tou
Sev Ba taflvounBolv PLeANOVTIKA OTNV KaTtAoTaon amoteAeopdtwyv”. To ANXA 9, eMITPENEL OTIG ETOLPELEG TV
OUETAKANTN €MAOYN VA EMIPETPOUV Lo EMEVOUON O CUUUETOXLKO TiTAOo 0 omoiog Sev Slakpateital yla
Slampaypdteucon otnv eVAoyn afio HECW TWV AOLTWVY GUVOALKWV E6OSWV.

(B) Aropeiwon

H uvwoBétnon tou AMXA 9 odnynoe o aAAayr tng AOyLOTLKNG TNG ETalpeiag yla TNV aVILETWILON TWV {NULWV
anopelwong yLa Ta XpnLATOOLKOVORLKA TIEPLOUGCLOKA OTOLXELO KABWE AVTIKATESTNOE TO XELPLOWO Tou AAT 39 yla
QVOYVWPELON TIPAYHOATOTONBEVTWY {NULWV LE TNV AVOYVWPLON TWV AVOUEVOUEVWVY TILOTWTLKWY {NHULWV.

Avadopika pe toug ‘NMeAateg’, n Etaupeia epdppoos tnv amAomolnpévn TPOOEYYLON TOU TPOTUTIOU KOl
UTIOAOYLOE TLG OVOLEVOUEVEG TILOTWTIKEG {Nuieg kaB' 6An tn Sidpkela {wAG TWV amaltioswy. Ma To oKomo autd
XpnotpomnotiOnke mivakag Pe tov onoio umoAoyilovtal ol oXeTkEG TPOPBAEPELG Ue TPOTIO TTOU AVTOVOKAQ TNV
eumnelpio and mapeABovra yeyovota, kabwe kot mpoPAEPEL TNG LEAAOVTIKAG OLKOVOULKAG KATAOTAONG TWV
TMEAQTWV KaL TOU OLKOVORLKOU TteptBAAAovVTOC.

H uvwoBétnon tou AMXA 9 odnynoe oe aAAayr tng AoyLoTLKNG TNG ETalpeiag yla TNV aVILETWILON TWV {NULWV
anopelwong yLa Ta XpnLATOOLKOVOULKA TIEPLOUGCLOKA OTOLXELA KABWG QVTLKATESTNOE TO XELPLOKO Tou AAM 39 yia
QVOYVWPLON TPAYLOATOTONBEVTWY {NULWV LE TNV AVOYVWPLON TWV AVOUEVOUEVWVY TILOTWTLKWY {NHULWV.

Avadopika pe toug ‘Meldtec’, n Etalpeia edpdppooe tnv amhomnolnpévn npoosyylon (simplified approach) tou
TIPOTUTIOU KAl UTTOAOYLOE TLG QVOUEVOEVEG TILOTWTIKEC {Nuieg kaB' 6An t Stapkela {wn¢ Twv amaltoswvy. Ma
TO OKOTIO QUTO XpnoLuomolidnke mivakag pe tov omoio umoloyilovtal oL OXETIKEG TIPOPBAEYELG LE TPOTIO TIOU
avVTavakAd tnv eumelpia amo napeABovia yeyovota, Kabwg kot MPoPAEPEL TNG UEAAOVTLKNG OLKOVOULKAG
KOTAOTAONG TWV TIEAQTWYV KAl TOU OLKOVOULKOU TepLBAaAAovToc.

H edappoyr tou véou mpotUnou Sev emnpéaoce Ta anoteAéopata tng Etalpeiag.

5.4. AIAXEIPIZH KINAYNOY

Fevikd — NeptpdaAdov Arayxeipiong Kivéuvou

Baolkr pépiuva tou ATHEXClear amoteAel n Staxeiplon Tou KvdUVoOU TOU TIPOKUTITEL ATIO TLG ETYELPNUOTIKEG
TOUu 5paCTNPLOTNTEG.

O Oulog XA, wg Slopyavwtrg TG XPNHUATIOTNPLOKAG ayopdc, £XEL avamtuéel £va mAaiolo Slaxeiplong twv
KwoUVwV otoug omoloucg ektiBetal Sdiaodalilovtog tn BluwoldtnTa KAl TNV avamtuél tou Kobwg Kot
oupPaliovtog otn otaBepoTnTa KAl AoPAAELD TNG XPNUATIOTNPLOKAG AYOPAC.

H Etatpeia ExkkaBaplong Zuvalaywv Xpnuatiotnpiou ABnvwv (ATHEXClear) n omola Asettoupysi wg KEVIPLKOC
ovtiloupBarropevog (Central Counterparty - CCP) otnv ekkaBdplon twv Mpoloviwy TwV ayopwv oflwv Kal
TAPAYWYWV UTIOXPEOUTAL VO LKAVOTIOLEL TIG AUOTNPEG ATOLTHOELG TOU KAVOoVLoTLkoU TAaloiou EMIR oxeTika pe
v Staxeiplon kwduvou, cludwva pe tov omoio €xel adelodotnBel amo to 2015. Av kat n Staxeiplon kKwvduvou
Tou Opidou XA adopd To cUVOAO TwV ETALPELWV Kol TwV KATNYopLWV Kvduvou, avayvwpiletal 6t Adyw tou
poAou tn¢ otnv ayopd n ATHEXClear avtipetwilel Kot TPETEL val SLAXELPLOTEL TO ONUAVTIKOTEPO Kivduvo.

To €0WTEPIKO Kal €EWTEPLKO KAVOVLOTIKO KAl VOULKO TAalolo oto omoilo umokeltal apeca n ATHEXClear kat
€UpECA 0 OUIAOG OXETIKA LE TIG UTIOXPEWOELG TOUG 0TV TtapakolouBnon kot Staxeiplon kwvdlvou, eplhapBavel

(mood o€ YIALAOEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKTL) 49



>
<
y S

ATHEXCLEAR
ETHSIA XPHMATOOIKONOMIKH EKOEZH 2018 Exv0B3pIaN ZUvaAIOY oY

Tov Kavoviopo ExkaBdpiong ZuvaAlaywv ent Kivntwv Afuwv og Aoylotikry Mopdn, tov Kavoviopo Ekkabdplong
Juvalaywv eni MNoapaywywv kot tov Kavoviopo (EE) apl. 648/2012 tou Eupwnaikol KowvoBouliou kot tou
ZupBouliou TnNg4nglouAiou 2012 yia Ta eEWXPNUATLOTNPLAKA TIUPAY WY, TOUG KEVTPLKOUG aVTLOUBAANOUEVOUG
Kal ta apxela kataypadng cuvaAlaywv yvwotog wg EMIR (European Market Infrastructure Regulation).

Itpatnywkn Kwivduvou kat Ataxeipion Kwvdiovou

H otpatnykn kwwvduvou tou Opilou eival eUBUYPOUULOUEVN LE TNV ETIXELPNUATIKA OTPATNYLKN TOU yla ThV
Tapoyn TwV KAtdAANAwv urtoSouwv yla aflomiotn, achairn Kal anpdoKomtn Aeltoupyia TG XPNUATIOTNPLAKAG
ayopag. 2Updwva Ue TNV oTpatnyLkr tou Ouilou, opiletal to eminedo S1a0eong avaindng KwvdUvou waoTte va
LKAVOTIOLOUVTOL OL AVAYKEG TNG ayopds, va TMEPLOPLTETAL TO KOOTOC YLO TOUG CUMLETEXOVTEG, VAL YIVETAL N LEYLOTN
EKUETAANAEUON TWV ETUXELPNUATIKWY EVKALPLWVY OAAA TauTOXpova va e§aodaliletal n aodAAeLa TG ayopag Kot
N KGAUYN TWV KAVOVLOTIKWY OTALTH CEWV.

OpyavwTtiki Soun

Mépa and cuvoAlkd HETPa yLa T SLaodAALon TNG AmpOoKOMTNG AELToupYiaG TWV CUCTNUATWY Tou OpiAou, kaBe
opyavwTLk Movada tou Opidou eival umevBuvn va mapakoAouBel kal va Siaxelpiletal Toug mbavoug
KLv8UVOUC LE TETOLO TPOTIO WOTE VO avTLOpA GUECA KOl ATIOTEAECHUATIKA O TIEPIMTWON EUPAVIONG YEYOVOTWY
KwéUvou.

Juveyilovtog tnv mpoonddela Twv TeAeuTaiwy XpOVwyY Kal Katd to 2018 yivovtal mpoomdbeleg evOUVAUWGONG
™G Aewtoupyiag tng Staxeipiong kwduvou yla tnv ATHEXClear, woTe va TOPAUEIVEL EVOPUOVIOUEVN UE TOV
Kavoviopo EMIR kat va akoAouBet T S1eBvelc KAAEG TIPAKTIKEG.

EldikoTepa, 0oov adopd otnv ATHEXClear, n opyavwtiky Sopry mou umootnpilel tn Slaxeiplon kwduvou
TMePAAUPAVEL TLG TOPOKATW LOVASEG:

1. Awikntikd SuuBoUAio, to omoio £xeL TV teALkr uBUVN Kal th Aoyodooia avadopikd pe tn Slaxeipion
¢ Asttoupyiag dlaxeiplong Kwvduvou tng Etalpelag. Tuykekpluéva, To AloknTiko ZupBouAlo oplilel,
KoBopllel kal TEKUNPLWVEL EVEESELYUEVO ETMESO avoxnG KLvSUVOoU Kal tkavotntag avainng kivéuvou
¢ Etalpeiag. Emiong, o ZUPUPOUALO KAl TA AVWTATA SLOLKNTLKA OTEAEXN UEPLUVOUV WOTE OL TIOALTLKEG,
ol Stadkaoieg kal ot €éAeyxol Tng Etatpelog va cuvadouv pe to enimedo avoxng Kwwduvou Kal tnv
KavotnTa avainyng kwdluvou tng Etatpeiag, kat va g€etdlouv Tov TPOMO e Tov omoio n Etalpeia
avayvwplilel, avadépel, mapakohouBel kal dlaxelpiletal kivduvoug.

2. Emtponin Kivéuvou, n omoia cUPBoUAeVEL TO ALOKNTIKO ZUpBoUALO yla Bépata Staxeiplong kvduvou.

3. Emtponn Ensvduoswy, n onola Aappavel anodaoels yla tov KaBoplopd Twv opiwv Kal mapakoAouBel
Tov Kivduvo peuototntag, kabopillel MOALTIKEG KAl TIPOTUTIOL VLA TNV EMEVOUTIKI OTPATNYLKH, TIG APXES
Xpnuatodotnong, Tn Slaxeiplon Tng peuotoTnTag, Tov Kivouvo emttokiwy Kat Tn Slaxeiplor) tou.

4. Tunuoa Awayeiptong Kwvduvou tng AleuBuvong Alayxeipiong Kwvduvou & EkkaBdaplong tng ATHEXClear, to
ormolo eival eMapkws aveEAapTnTo amod TG AAAEG UTNPECieg TNG eTaLpelag Kal KUpLO KaBrRKov Tou givaln
OAOKANPWEVN TTPOCEYYLON TWV KVSUVWV Tou avtipetwrtilel n ATHEXClear pe otoxo thv avayvwplon
TOUG, TOV UTIOAOYLOMO TOUG Kal TEAOG T Slaxeiplon Toug. To Tunua Ataxeipiong Kwvduvou Stabgtel thv
anapaitnTtn dikalodoaoia, Toug amapaitnToOUG MOPOUG, EUTIELPOYVWHOCUVN KAl TPpOoRach o OAEG TIG
OXETIKEG TANPOdOpiEG.

5. Yneuduvog Kivduvou (Chief Risk Officer), mpoiotauevog Tou Tunpatog Awaxeipiong Kwvdivou, o omnoiog
yla Bépata Slaxeiplong kwwdUvwv avadEpeTal oTto ALOIKNTIKO ZUMPBOUALO péow Tou Mpogdpou NG
Emtpornng KwvSUvou kalt ebapuolel to mhaiolo Slaxeiplong Tou KvoUVou HECW TWV TTOALTIKWY KOl TwV
Sladikaouwy mou Beomilel To AlolknTKO ZUpPBoUALo.

6. Opyavwtikéc Movadec, oL omoleg elval ulteUBUVEG yLa TNV avayvwpLlon Kat Staxeiplon Twv Kvduvwy ot
OTOLEG EUMIMTOUV OTO OVTLKEILEVO TOUG KAl CUMUETEXOUV OTNV SLaxeipton kivduvwv tng ATHEXClear kot
OUVOALKA Tou OpiAou.

Ma peyaAUtepn avaAluon oxetika Ue tn Alaxeiplon Kivduvou BAEne otnv EkBeon Slaxelplong Tou AlolknTikoU
JupBouAiov otn oeA. 14 Tou MapovToE.
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5.5. AIAXEIPIZH KEQAAAIOY

O mpwtap)Lkog atdyog tng Slaxeiplong kedataiou tng Etalpeiag eivat va e€aodaliotel n Statripnon tng uPnAng
TUOTOANTITIKAG Tou SlaBadulong kabwe Kal Twv VYELWV SelkTwy Kedalaiou, wote va umoothpilovral Kat va
emeKtelvovTal oL 5pactnpLOTNTEG TNG ETalpeiag Kot va peylotomnoleital n aia twv Metdywv.

Agv umtnpéav alayég otnv poogyylon mou uloBetel n Etalpeio oxetika pe tn Staxeiplon kedahaiou katd tn
Slapkela Tou €toug 2018.

5.6. EKKAGOAPIZH ZYNAAAATQN (CLEARING)

Ta é00da and ekkaBaplon cuvaAlaywv avoAUovTal 0ToV MOPOKATW Tiivaka:

31.12.2018 31.12.2017

Metoxwv 5.443 5.775
Opoloywv 15 14
MNapaywywv 1.405 1.340
ETFs 5 4
AMLZtKo;%sOc\s/f;qquo;aonaoqu (ELdkwv 0bényLwv 327 306
EvtoAég yvwotonoinong cuvallaywv 144 146
Z0volo 7.340 7.584

Ta é006a and ekkabAapLon LETOXWV TA OTOoLa AMOTEAOUVTAL A0 AUTA TNC OPYOVWHEVNC AyOPEC KAL TNG KOWAC
mAatdopuag, aviABav ota €5,4 ek. epdavifovrog peiwon katd 5,7%.

Ta é006a amod tnv ekkabApLon Twv cuvaAAaywv ota apdywya epdavicav avénon kata 4,8% (€1,4 k. to 2018
€évavtL €1,3 ek. To avtiotolyo tou 2017).

Ta €006 ano petabéoels — Slaondoelg avépyxovtal o€ €327 X\, auénuéva Katd 6,9% o€ OYEON JLE TO AVTLOTOLXO
MeEPOWO SLAoTNpa, VW OL EVIOAEC yvwotomoinong cuvalaywv avilBav oe €144 yI\. spdavilovrog pikpn
pelwon kotd 1,4%.

5.7. YNHPEZIEZ OIKOY EKKAOAPIZHZ

Jtnv katnyopia autn nepthapfavovtal oL cuvSPopEC Twv HeAwv TG ATHEXClear yla tnv ayopd mapaywywv. Ta
£€008a TNG KATNyoplag auTr¢ avaAUovTal OTOV TAPOKATW TivVaKa:

31.12.2018 31.12.2017
JUVOPOUEC EKKAOAPLOTIKWY UEAWV TTAPOAYWYWV 126 172
Z0volo 126 172
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5.8. NAPEMNOMENEZ YNHPEZIEZ (EMIR TR)

ot TG AVAYKEG QUTWVY TWV UTINPECLWY EXOUV cuVAPOel CUUBACELS LE TO HéEAN pag KaBwWG Katl Pe tpopunBeuth.
Ot avtioTtolyeg Samaveg epdavilovtal otn ony. 5.18.

31.12.2018 31.12.2017

Yrnootrptén aAwv ayopwv XAK -SIBEX 0 4
Ynnpeoia Emir TR 106 74
Zuvolo 106 78

5.9. AOINEZ YNHPEZIEZ

Mo to £€10¢ Tou 2018 Ta £006a TG Katnyopiag authg aviABav o €20 xA. kat adopolV KUPLWE UTTOOTNPLKTIKEG
umnpeoieg o Etalpeieg tou Opilou évavtl €95)IA. To avtiotolo Staotnua tou 2017 (mood €78 x\. adopoloe
MPOOTIHA HeAwV XA yla TN U EKMARPWON TNS UMOXPEWONG TOUG 0To SUotnua AfLlwv we mpog TV apadoan
KLVNTWV 0€LWV TWV cUVOAAAY WV, w¢ 6deNaV HEXPL TO TIEPOAC TOU SLAKOVOVIGUOU).

5.10. AMOIBEz KAl EzOAA NPOzQIMIKOY

To kooTog pobodooiag kotd to £to¢ 2018 aviAbe os €1,09 ek. évavtt €970 xIA. To avtioTtolyo mepowvd Sltdotna,
epdavitovtag avénon katd 12,3%. O aplBudg twv epyalopévwy otig 31.12.2018 aviABe oe 26 €vavtl 24 atopwy
ot 31.12.2017.

SOudwva pe Thv AoyloTtikr apxn mou epapuoletat ano 01.01.2013, kedadalomolovvtal ot Sarmdveg (dnutoupyia
CAPEX) mou adopouv avamtuén cuotnuatwy tng Etatpeiag. To mocod mou kedalatomolnOnke yla To £T0¢ TOU
2018 avépyxetal oTig €78 XLA., EVW YLA TNV TIEPOLVN XProN To Toao aviABe o €70 YIA..

31.12.2018 31.12.2017

AmoS0xEG MPOCWILKOU 715 706
Epyodotikég elodopeg 190 170
Ano{nUwoeLg AOyw amoxwpnong mpocwritkou 66 20
MpoBAedn amolnp. mpoowrkoU (avaAoyLoT.ueAETN) 3 (23)
Nounég mapoxeg (aodaliotpa KAT.) 115 97
Zuvolo 1.089 970
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YoXpewoEeLS POG EpYO{OUEVOUG
H kivnon tg mpdéPAedng yla tnv 31.12.2018 daivetal avaAutikd otov akoAouBo mivaka:
/N\OYLOTIKEG ATTIELKOVIOELG auu(pw’va UE To avadewpnuévo AAMM 19 sl
(mooa o€ €)
Mepiobog 31.12.2018 31.12.2017
Nood avayvwplopéva othv Katdotaon OKovoukng O€ong
Mapouvoa aflo UTIOXPEWCEWY 150.333 148.900
KaBapn untoxpéwon avayvwplopévn otnv Katdotaon Oovoukig O¢ong 150.333 148.900
Nood avayvwpLopEVa 0TO AOYOPLOCHO AOTEAECUATWVY
Kbootog tpéxoucac anaoxoAnong 3.781 3.279
KaBapdg tokog emi Tng umoxpéwong/(meplovatkol atolyeiou) 2.427 2.993
Kawvoviko £€€080 0To AOyapLOOHO AMOTEAEGUATWY 6.208 6.272
Kb6oTog mepkonwyv/SLoKaVoVIo WY/ TEPUATIOUOU UTtNPEDIAG 75.719 0
AN\ £€060/(£0060) 6.720 (29.229)
ZUVOALKO £€080 0TO AOYyOPLUOUO AIOTEAECUATWY 88.647 (22.957)
MetaBoAf otnv napovca afio TG UTTOXPEWGNG
MNapovoa afla uTtoxpEwaong oTtnV apxr The IepLOdou 148.900 168.123
Kbotog tpéxoucac anaoxoAnong 3.781 3.279
Kbéotog tokou 2.427 2.993
Mapoxég mou MAnpwBnkav amod Tov epyodotn (85.606) 0
K6oTog TEpIKOMWY/SLaKAVOVIOUWV/TEPUATIOMOU UTINPESLAG 75.719 0
AMAo £€060/(£0060) 6.720 (29.229)
Avaloylotiki InuLd/(kEpSog) - OLKOVOULKES UTIOBEDELG (3.960) 2.175
Avaloylotiki InuLd/(képdog) - epmelpia nepldSou 2.352 1.559
Napovoa agia uoxpéwong oto TEAoG tnG mepLodou (onp.5.25) 150.333 148.900
NpoocappoyEg
MPOCAPUOYEG OTLG UTIOXPEWOELG Ao aAAayr Twv UTOBEcEwWY 3.960 (2.175)
EUTIELPLKEG TIPOCAPUOYEG OTLG UTIOXPEWOELS (2.352) (1.559)
ZUuVOALKO avaloyLotikd képdog/(Inuid) otnv Kabapr Ofon 1.608 (3.734)
ZUVOALKO TTOG0 Ttou avayvwpiletal otnv Kabapr Ofon 1.608 (3.734)
MetaBoAég oTnv Kabapr UNOXPEWON OVAYVWPLOKEVN OTOV LOCOAOYLOUO
KaBapr umoxpéwaon Katd thv £vapén Tou £€Toug 148.900 168.123
Mopox£g mou MAnpwOnKav amod tov epyodotn (85.606) 0
ZUvoho SamAvng mMou avVayVWPLOTNKE GTO AOYaPLOOHO TWV AMOTEAECUATWY 88.647 (22.957)
JUVOALKO Ttood o avayvwpiletat otnv KabBapn Oéon (1.608) 3.734
KaBapn urtoxpéwon oto TéAog tng mepLtodovu (5.25) 150.333 148.900

Ol avVOAOYLOTIKEG TAPASOXEC TTOU XpNOoLUOTOoLOnKav otV avaAoyLoTikh LEAETN ocUudwva e To AAM 19 eivat ot
oKOAoUBEG:

AVOAOYLOTIKEG TIPS OXEG Huepopnvia anotipnong
31.12.2018 31.12.2017

Erutdkio mpoeddAnong 1,77% 1,63%
Al&non amodoxwv ( Lakpoxp.) 1,00% 1,00%
MAnBwpLopog 1,00% 1,00%
Ovnoudtnta E V K 2000 (gABetikdg mtivakag) E V K 2000 (gABeTikocg mtivakag)
Mocootd anoxwproewv (Turnover) 0,50% 0,50%

Ol épol amoxwpnong tou Tapeiou | OL 6pot amoxwpnong tou Tapeiov
HALK{EG KAVOVLKAG amoxwpnong Kowwvikng Aoddiiong mou Kowwvikng Aodpdaiiong mou

QVrKeL 0 KABe epyalduevos QVNKeL 0 KABe epyaldOuevog
ALAPKELOL UTIOXPEWOEWVY 17,75 18,21
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MNapakdtw mapatiBetal nivakag teot eualodnoiag yla to entoklo npoefddAnong, Tou Trolou MANBwpPLoUoU
KalL TG avgnong amodoxwv yLa tnv Etapeia.

Xpnuatopogg Etatpeia
AVOUEVOUEVEG TTAPOXEG QIO TO TIAGVO KATA TNV ETIOUEVN XPHon 31.12.2018 31.12.2017

Zevapla Evaodnoiag XpnotponoloUpuevwv OLKOVORIKWY Kal
Anpoypadkwv YroBéoewv

EvaieOnoia 1 - Emtokio mpoe€ddpAnang ouv 0,5% - % Aladopd otnyv M.A.

, (8,23)% (8,43)%
Yrnoxpewoewv
o . . p o o .
Euouoen’ota 2 - Emutokio mpoe€odAnong petov 0,5% - % Awadopd otnv MN.A. 9,06% 9,30%
Yrnoxpewoewv
o . o o .
Euatoer]ma 3 - Etiolog MANnBwplopdg ouv 0,5% - % Aladopad otnv M.A. 9,09% 9,32%
Ynoxpewoewv
E a4 - Etn n 5 { %-% A ) MN.A.
uatoer]ma toog MAnBwpLlopog peiov 0,5% - % Aladopd otnv (8,33)% (8,52)%
Ynoxpewoewv
T vin . . o o .
Euatoer]ma 5 - YnoBeon Av§nong MwoBou ouv 0,5% - % Aladopd otnv M.A. 8,25% 8,49%
Ynoxpewoewv
e v P P o o .
Euouoenlota 6 - YoBeon Avgnong MioBou pelov 0,5% - % Atadopad otnv MN.A. (8,15)% (8,35)%
Yrnoxpewoewv

5.11. AMOIBEZ KAl EzOAA TPITQN

Ol apotBEg kat Ta £€06a Tpitwv adopolv ot apolBEG EAEYKTWY, HETAGPAOTWY KAl SUUBOUAWV.

31.12.2018 31.12.2017

ApoLBEc pehwv A3, 9 11
ApoLBEC eAeyKTWV 20 20
ApotBec oupBoUAWY & AouéG apoLBEég 146 243
Zuvolo 175 274

5.12. ZYNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPIZH

OL Samdveg ocuvtpnong AoyLopkoU ylo To £To¢ tou 2018 avrABav oto mood twv €74 X, évavil €67 XIA. To
avTioToLyo MePOLVo Slaotnua .

OL Samaveg cuvtipnong AoyLopLkoU Kal eEOTALOMOU amoTeEAOUV CUUBATIKEG UTIOXPEWOELS TNG ETalpeiag.

5.13. ®OPOI-ONA

O un ekmumtopevog ¢opog mpootiBEuevng afiag kat Aoutol ¢opol mou emPaplvouv TO KOOTOG £PYACLWV
Stapopdpwbnke oto Moo Twv €151 xIA. évavil €178 x(A. To avtioToLyo epovo SlaoTtnua.
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5.14. AIAXEIPIZH KTHPIQN / EZONAIZMOY

3TN katnyopla autr rtepthapPavovtal €€oda 6mwe: pUAALN Kal KAOAPLOUOE EYKATACTACEWY, KAOWE Kat darmavn
UVALKWV KaBaplétntac.

Ta £€oda Slaxeiplong ktnplwv kat eEomALopoU yia to €1og Tou 2018 aviABav oe €28 xI\. mapapévovtag oxedov
OUETAPANTO O OXECN LE TO AVTIOTOLYO TEPUOLVO SLACTN AL

5.15. NATIA XPEQZH AIAKANONIZMOY

OL Samaveg TG MAyLOG ETAOLOG XPEWONG dlakavoviopou StapopdwOnkav oto mood twv €4.398 xIA., évavtl
€4.558 YI\. TO QVTIOTOLXO TIEPOLVO SLACTNUA, LELWHIEVEG KOTA 3,5%. To 00O avadEPETAL GTOV UTIOAOYLOMO yLa
TO €10G Tou 2018 yLa TNV MAYyLa £TOLA XPEWGT SLAKOVOVIOUOU evioAwyv, cUUdwva Le To apbpo 1 map. 1.a TG
KavovLoTIKAG amddaong 1 mepl «xpewoswv Slaxeiplong kal Aeltoupylag cuoTARATOG AUAWV TITAWV» TNG
ATHEXCSD.

SOoudpwva pe anddaon tou A.Z. tng ATHEXCSD n mayla etholo xpEwaon Slakavoviopou evtoAwv amod 1.1.2017
umtoloyiletal o€ T0600TO 60% el TwWV £0d6SWV TN ekKaBAPLONG TWV cuvallaywv Omw¢ Slopopdwvovtol 6TovV
oilko ekkaBdaplong, pue ehaxioto kataBarlopevo moad ta €3,0 ek. Kal pPéyLoto KatafaAAdpevo nooo ta €15,0 k.
eTnolwg.

5.16. AOIMNA AEITOYPTIKA EZOAA

Ta Aound Aettoupytkd €€0da yia To €tog Tou 2018 aviABav og €279 xA. évavtL €286 XA. To avtioTtolyo nepovod
Slaotnua spdavitovtag pelwon 2,4%. H katnyopia auth adopd Kuplwg UTIOCTNPLKTIKEG UTINPECLEG TIOU
Tapexovtal ano aAAeg Etatpeieg tou Opidou Xpnuatiotnpiouv ABnvwv npog tnv ATHEXClear kat avaAvovtal oTov
TAPAKATW TIVaKAL:

31.12.2018 31.12.2017

TTE - XpNHOTIKOG SLOKOVOVIOOG 3 5
‘Evtuna kat ypadikn UAN 2 0
‘E€oba TaLbilwv 11 7
Taxudpouka 1 0
‘E€oda petadopwv 1 2
AnoBnkeutpa 1 1
YTnpeoieg UMOOTNPLKTIKAG AetToupyiag 176 173
Evoikla ktnpiwv oe etatpeieg Opilou 55 55
JUVOPOUEC O€ EMAYYEALATIKEG OPYAVWOELG KOl
elodopéc (EACH) 23 18
Nownd 0 5
Axpnotuomnointeg mpoPAEdeLg 0 11
‘E€o6a mpoPoAng, umoboxng kat dpthoeviag 0 1
‘E€o6a ekdnAwoswv 6 8
Zuvolo 279 286
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5.17. NOPOZ ENITPOMNHZ KEQAANAIATOPAZ

Y10 Aettoupytkd amotéAeopa Sgv urtohoyiletal o MNopog tng Emttpornr¢ Kepalatayopdcg, o onoiog StapopdwOnke
ota €560 XA. yla to £tog tou 2018 évavtl €580 XA. To avtiotolo mepolvd SLACTNUA, EVW ELOTIPATTETAL yLa
Aoyaplaopd tng Emutponng Kedpahatayopdg otnv omnoia kot anodidetat. H pelwon opeiletal otnv peiwon tng
aglag tng ekkabaplong twv cuvalaywv €Mt Tng onolag umtoAoyiletal.

5.18. AANANEZ NAPENOMENQN YMHPEZIQN (EMIR TR)

Ta €€oda tng katnyopiag autng dtapopdwOnkav ota €159 XA Evavtl €131 xIA. To avtioTolyo Mepovo Slaotnua,
auénuéva katd 21,4%. MeydAo HEPOG TOU MOCOU QUTOU ELOTIPATIETOL atd Ta MEAN (oni. 5.8).

31.12.2018 31.12.2017
Aamnaveg Yrinpeowwv MAnpodopikng (EMIR-UNAVISTA

FULL DELEGATED REPORTING) 159 116
Aamaveg anod véeg SpactnpLdTNTES 0 15
Z0volo 159 131

5.19. IAIOXPHZIMONOIOYMENA ENZQOMATA MNATIA KAl AYAA NEPOYZIAKA
2TOIXEIA

Ta evowpata Kol acwpata nayla tng Etalpesiag katd tnv 31.12.2018 kat 31.12.2017 avalvovral ws €NG:

ATHEXCLEAR ‘EmutAa Kot Aotnag Acwpoarta rayo ,
o 3 ZUvolo

€EOTMALOMOG Npoypap/to H/Y
A&l KTAOEWG KoL OLITOTLMHGEWG KATA TV
31/12/2016 457 194 651
MpooBnkeg meplodou 2017 0 253 253
A&l KTAOEWG KoL OLITOTIMHGEWG KATA TV
31/12/2016 457 447 904
JUCCWPEVMEVEG AITOOPECELG KATA TV
31/12/2016 389 32 421
AnocBéoelg meplodou 2017 15 418 63
JUGCWPEVMEVEG AITOOPBECELG KATA TV
31/12/2017 404 80 484
Avanoofeotn agia
Kot tnv 31/12/2016 68 162 230
Kot tnv 31/12/2017 53 367 420
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ErutAa Kot Aounog Acwporta maya X
ATHEXCLEAR e T ZUvolo

A§la KTOEWG KoL OLIMOTIMAOEWG KATA TV
31/12/2017 457 447 904
MpooBnkeg meplodou 2018 59 168 227
A§la KTOEWG KOLL OLIMOTIMAOEWG KATA TV
31/12/2018 516 615 1.131
ZUCCWPEVUMEVEG AITOOPECELG KATA TV
31/12/2017 404 80 484
AnooBéoelg meplodou 2018 19 97 116
ZUGCWPEVUEVEG ATTOOPBECELG KATA TV
31/12/2018 423 177 600
AvanoofBeotn agia
Kkatd tnv 31/12/2017 53 367 420
Katd thv 31/12/2018 93 438 531

5.20. NMEAATEZ KAI AOINEZ EMNOPIKEZ ANAITHZEIZ

'O\eg oL amattioelg elvat BpayunpoBeopeg Kat, wg ek TOUTOU, dev amatteital mpoefddAnon Katd TV NUeEPopnvia
TNG KATAOTAONG TNG OLKOVOULKAG B€onG. H avaAucon Twv MEAATWY KoL TWV AOUTWVY QMALTCEWVY TTOPOUCLAETAL

OTOV MAPAKATW TVOKA:

31.12.2018 31.12.2017
Mehdteg 357 488
MeAdteg OpAikol 0 5
Meiov: tpoBAEYELG yla eTLODAAELS AMALTAOELG (15) (15)
KoOap£G EPMOPLKEG QIOULTOELG 342 478
NOUTEG AAULTHOELG
Mopakpatoluevog $OPoG LEPLOUATWY TIPOG cuphndLopo (1) 300 300
MpomAnpwuéva un dedouieupéva €§oda 5 18
Xpewoteg Stadopot 0 7
ZUuvolo 304 325
Arntatntog popog eLcodrparoc (2) 87 74

1. NapakpatnBeic popog emi TWV UEPLOPATWY TIOU ELOTIPAXONKE amod Tn cUPUETOXN oTo XA Katd 10% to
2012. Méplopa €1,2 k. * 25% (Ppopog peplopdtwy) = €300 xLA.
2. Twtnv Etatpeia n kivnon tng unoxpéwong popou eloodnuartoc yia to £10¢ 2017 katéAnée os anaitnon
€74 X1\, eVW ylo TO €T0G Tou 2018 n avtiotown anaitnon sival €87 xtA. (onw.5.27).

H AoyloTikr afio Tou uTtoAoimou TwV MAPATAVW ATALTHOEWY Katd Thv 31.12.2018 avtikatomntpilel Tnv eUAoyn

afla touc.
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H kivnon t¢ mpoPAedng Twv emodaAwy OMALTHOEWY EXEL WS AKOAOVBWG:

NpoPA£YPeLg yia emodaleic anattioeLg

YnoAouto 31.12.2016 15
MpooBetn npoPAedn oto 2017 0
YnoAourto 31.12.2017 15
MpooBetn npoPAedn oto 2018 0
YnoAourto 31.12.2018 15

OL AOYLOTLKEG OElEG TWV TTEAATWVY AVTLTPOOWTTEUOUV TNV EVAOYN afla TOuG.

JTOV MOPOKATW Ttivaka avalUeTal To cUVOAO TWV ATIALTACEWV ortd MEAATEG.

ETAIPEIA 31.12.2018 31.12.2017
Mn AnéutpoBeopa untdAouma 350 58
AnéumpdBeopa utdAoua 5 436
MNpo npoBAEPewv 355 494
Meiov: mpoBAéPelc yla amopeiwon agiog -15 -15
Metd npoBAEPewv 340 479

H avaAuon moAaLoTNTAG TWV AVOLXTWY EUTIOPLKWY ATIALTACEWY, TIou ATav AnémpoBbeopieg, eival wg akoAoUBwg

ETAIPEIA 31.12.2018 31.12.2017
‘Ewg 120 nuépeg -1 427
121 -240 npépeg 0
241 — 360 nuépeg 0
Mavw amno 360 nuépeg 6 5
MNpo npoBAéPewv 5 436

Ao tnv 1 lavouapiou 2018, n Etatpeia epapudlet tnv amhomnotnpévn mpoagyyilon tou AMXA 9 kat urtoAoyilel Tig

OVOUEVOUEVEG TILOTWTLKECG {NULEC KABOAN TNV SLApKEL (WA TWV ATIALTAOEWY TOU.

Y€ KABe nuepopnvia LooloylopoU, n Etatpeia Sievepyel EAeyX0 AMOUEIWONG TWV AIMOLTACEWY XPNOLUOTIOLWVTOC
Tiivoka pe BAaoel tov omolo urtoAoyi{ovtal Ol AVOUEVOUEVEG TILOTWTLKEG {NULEG. H péyloTtn €KkBEoN O TILOTWTLKO
Kivbuvo tnv nuépa tou Ioohoylopou elval n Aoylotiky afia kaBe katnyoplog €LOMPAKTEWV WG avadEépetal

napaAnavw.

JTOV MAPAKATW Tivaka mapouoldaletal n mAnpodopnon OXETIKA e Thv €kBeon tng ETalpeiag o MIOTWTIKO

kivéuvo
ETAIPEIA Mn Ewg 120 121 -240 241 - 360 Navw anoé
An§utp6Becpeg nuépeg nuépeg nuépeg 360 nuépeg
AVOLULEVOLLEVO TTOCOOTO {NHLAG 0% 0% 0% 0% 100%
JUVOALKO TTOCO AMALTACEWY 350 -1 0 0 6
Avapevopevn {nuLd 0 0 0 0 6

H etalpeia ylwa okomoUG ouvtnpntikotntag Sev pelwoe tnv mpoPAedn emoddlelag os oxéon UE TV

nponyoUuevn xpHon.
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To véo AMXA 9, mou adopd otV TASLVOUNGCN KAL ETILLETPNON TWV XPNLLOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV
TIPOTPETEL TN XPHON €VOC LOVTEAOU QVOUEVOUEVWY TILOTWTLKWY {NILWV TIOU OVTIKAOLOTA TO TTAALO LOVTEAO TWV
T(POLYLATOTIOLN LEVWV AOYLOTIKWVY {NILWV TIou £appoloTav TPOoNYoUUEVWG. ZUUPWVA LE AUTO TO UOVTEAO Kol
TIPOKELUEVOU VO EKTLUNOEL N avopevopevn MOTWTIKA {NULE OTIG EUTOPLKEG amalthoelg otig 31.12.2018, n
ETalpeiag KATEVELUE TIG QMALTACELG OTIO TIEAATEG OE XPOVIKECG KALUOKEG OTIOU £DAPLOCE CUVTEAEOTEC OMWAELAG
pe BAon to LOTOPKO ot KABe Ypovikn KAipaka. H gpyacia authi avédelfe otL dev amatteital n Slevépysla
nPOcBeTNnC emodpaleLac.

5.21. AIAGEZIMA TPITQN ZE TPAMEZIKO AOTAPIAZMO ATHEXClear
(EEASDANIZEIL)

Ta tapetakd Stabéoipa tng ATHEXClear mou adopoulv oe AcPAAeLeg UTIO Hopdr LETPNTWV TwV EKkaOapLloTikwy
Melwv kaBwg kat ta Stabéoipa tou Kedpalaiov EkkaBdpiong clpdwva pe tv £MevOUTIKA TOALTIKA TNG
ATHEXClear, tTnpoUvtat amnd tv ATHEXClear o Aoyaplaopud tng mou thpel we AUECOG SUMUETEXWY oTo Target2
otnv Tpamnela tng EAAGSOG.

H edappoyn tng emevSuTikAG moAtiknG tTng ATHEXClear €ekivnoe apeoa pe TNV €KKivnon TOU VEOU LOVTEAOU
ekkaBapLong kat dlaxeiplong Kwwduvou Tng ayopdg mopaywywyv, tTnv 1.12.2014. To noco twv €151.819 x1A. ou
avoAUETAL KATWTEPW Kal amewkoviletal otnv Katdotaon Olkovoutkng Oéong g 31.12.2018 Kat 6To eVEPYNTIKO
Kal oTo madnTtiko, adopd aoddAele¢ Mehwv TG ayopds mapaywywy Kal TG ayopdc aflwv mou KatatiBevral
oto tpanelko Aoyaplaopd tng ATHEXClear otnv Tpamela EANGSoG kat Staxetpiletal n ATHEXClear, evw moco
€35 x\. eival katateBelpuévo oe eUmopkd TPAmellkd Aoyaplaopd kat adopd urolouta adpavwy TEAATWY
Kedpalaiov Ekkabdpiong

H edappoyr] Tou véou povtéhou otnv ayopd afuwv cUpdwva pe tov Kavovioud EE 648/12 mou adopd to
kebalato EkkaBdapLong kat eyyunoewv MeAwv yla tnv ayopa alwv té€0nke o oL tnv 16.2.2015.

31.12.2018 31.12.2017

Aoddheleg Ked. ExkkaBdaplong Ayopdg AfLwv 12.151 10.475
MpooBeteg Aoddheteg Ked. Ekkabapiong Ayopdg ASLwv 99.838 99.324
Aoddheleg Ked. ExkkaBdplong Ayopdg Mapaywywv 6.488 8.685
Ezizsz)tve:)jod)d)\aeq. Ked. EkkaBdplong Ayopdg 33.307 37548
Yrohouta adpavwy nedatwyv KedpaAaiov Ekkabapiong 35 0
Z0volo 151.819 156.032

5.22. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta SLoBgotpa tonobetovvtal og BpaxuxPOVIEG TOKOPOPEC EMEVOUTELC UE OKOTIO VA HeyLoTomoLlnBoUv ta odEAn,
oUUGWVO TTAVTA UE TNV TIOALTLKY TTOU XapAcosTal and tnv Emtponn Itpatnywwyv Enevéloswv tng Etatpeiac.

ATO TG 26/11/2014 ta Tapelakd Stabéoua tng ATHEXClear, tnpouvtal o€ Aoyaplacuolg Tng otnv Tpamela Tng
EAGS0o¢, cuudwva e Tnv emevSUTIKA TIOALTIKN TG ETatpelag kal Toug dpoug rou mpoPAEnovral oto apBpo 45
Tou KavoviopoU (EE) 153/2013. Ao tnv avwtépw TOALTIKN efalpeital éva mood to omoio dev unepPaivel Tig
€500 xW\. TOU TNPElTal OTI( EUMOPIKEG TPATE(EC KAl XPNOLUOTIOLEITOL OMOKAELOTIKA Yl TIG KOONUEPLVEG
AELTOUPYIKEG avaykeg TG ATHEXClear.

INUELWVETAL OTL, oL Katabéoelg otnv TTE €xouv apvntikd emttokio 0,4% amo tnv 16/3/2016 kal énetta.

ATO TNV Mopanavw XpEwon Twv Katabéoswv otnv TTE n Etalpeia emuPaplivlnke oto £1oG tou 2018 pe €122 xiA.
évavtl €117 x(A. To avtiotolo mepuowvo dtactnua. H avaiuon twv Stabecipwy tng Etalpeiag £xel wg €€NG:
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31.12.2018 31.12.2017

KataBéoelg otnv Tpamela tng EANGS0g 29.605 30.685
KataBéoelg 0Pewg o epmopikeg Tpameleg 175 88
Tapueio 3 3
ZUvolo 29.783 30.776

5.23. ANABAAAOMENH ®OOPOAOTIA

Ot Aoyaplaopoi twv avaBarlopevwv opwv avalBav os €48 XL\ EvavtL €67 XI\. To MepaLv Xprion Kat adpopolv
npoBAEPELG avaloyLOTIKNAG LEAETNG KOL AUAO TIEPLOUCLOKA OTOLXELOL.

Joudwva pe tn popoloyikn vopobeaoia, (v.4334/2015), o popoloyikdg cuvieAeotrg Tou GOPOU ELCOSHUATOC
VOULKWV TIPOCWIWYV AVEPXETAL o€ 29% yla Tn Xprion 2018

O avafBal\opevog popog eloodripatog urtohoyiletal pe Baon Tic mpoowpLvég Sladopég oL omoleg mPoKUTTTouV
HETOED TNG AOYLOTIKAG aflag TWV TIEPLOUCLAKWY OTOLXEIWV KOL TWV UTIOXPEWOEWY, TIOU TepAauBAvovtatl oTLg
OLKOVOULKEG KATAOTAOELG KoL TNG dopoloylkic aiag mou amodibetal oe autd cUpdwva Pe Tn Popoloyikn
vouobBeaoia.

H xpéwon yla avaBarlopevoug popoug etcodnpatog (avaBarlopevn dopoloyikr umoxpéwaon) otnv Katdotaon
JUVOALKOU ELOOSHMOTOC TEPLEXEL TIC TPOOWPLVEG HOPOAOYIKEG Sladopég ToU TMPOKUMTOUV Kuplwg amo
AoyloBévta €coba-képdn ta omola Ba popohoynBolv oe peAhovTikd xpdvo. H mioctwon yia avaBaAropevoug
dbpoug (avaBarlopevn dopoloyikr amaitnon) mepLEXEL KUPLwG TTPOoWPLVESG POPOAOYIKEG Sladopég mou
TIPOKUTITOUV OTIO CUYKEKPLUEVEG TIPOPBAEWPELG, OL OTtoieC elval popoNOyLKA EKTIECTEEC KATA TNV MPAYHATONOinoN
TOUG. XPEWOTIKA KAl TILOTWTLKA uTtoAoura avaBaAdopevng dpopoloyiag cupndilovral otav UMApXEL VOULKA
Loxupo Sikaiwpa cupudndlopol Kot ot avaBaropeveg GoPONOYLKEG ATIALTIOELG KOl UTIOXPEWOELG aldpopoUV OE
$OpoUG ELCOSAUATOC ELOTIPATTOUEVOUG aTIO TNV PpopoloyLkn apxn.

AvaBaAAopevn Dopoloyia 31.12.2018 31.12.2017
AvaBoaAlopeveg GOPOAOYLKEG ATALTIOELG 48 67
AvaBoar\opeveg GOpONOYLKEG UTIOXPEWOELG 0 0
Zuvolo 48 67

H avaAuon Twv avaBaAAOPEVWY OMALTCEWY aVAAVETAL WG EENG:

NPOBAEWEIS
AvaBaAAopeveg GopOAOYLKEG ATIALTIOELG AZQMATA ANANOTIZTIKHE KAl NOINEZ sovolo
ETEK MATIA ANOZHMIQSHS NPOBAEWEIZ

nrPozQNIKOY
YnéAouro 1/1/2017 8 49 10 67
(Xp€wan) / miotwon anoteAeopdtwy (7) 0 6 (1)
(Xp€won) / miotwon Aomwv cuVOAIKWY
€006wV 0 1 0 1
YnéAouro 31/12/2017 1 50 16 67
(Xpéwon) / miotwon amoteAecpdTwy 1 (12) (8) (19)
S;%%u(i)(in) / miotwon Aoutwv GUVOALKWY 0 0 0 0
YniéAouto 31/12/2018 2 38 8 48
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5.24. METOXIKO KEDDAAAIO KAl ANOGEMATIKA

a) Metoxtko kepaialo

Metd tnv andoylon tou KAAdou ekkaBdaplong Twv cuvaAlaywv Kal elodopdg tou otnv ATHEXClear To LETOXLKO
kebahawo tng Etatpelag Stapopdwbnke os €25.500.000 amoteAolpevo amo 8.500.000 KOLWVEG OVOUOOTIKEG
petoxég aflag €3 (tplwv geupw) N KAOe pia. To peToxlkd kKepdlato tng Etalpeiag mapépuelve apetdBAnTo péxpL
tnv 31.12.2018.

B) AnoBepatika

31.12.2018 31.12.2017
TOKTIKO AmoBepaTIKO 240 217
20volo 240 217

y) AnoteAécparta £Lg véov

Ta anoteAéopata €i¢ véov Uoug €4.367 XA, tng 31.12.2017 auénbnkav katd €290 xtA. mou eival ta kabapd
KEPSN HETA amo pOpoug Tou £Touc 2018 Kat Ta avaAoyLoTIKA KEPSN €2 XIA., EVW LELWBNKAV Ao TO CXNUATIOUO
TAKTIKOU amoBspoatikol UPoug €23 xiA. kal Stapopdpwbnkav ota € 4.636 (BA. 4.3).

6) Kedbalalakég anattroeLg

SOudpwva pe tov Kavoviopud EMIR (adpBpo 45 tou kavoviopoUu EE APIO. 648/2012) évag oikog ekkaOdpLong mpemneL
va Slatnpel ypoupEG ApuVaG O TEpIMTwon aBETnong UTIoXPEWONG LEAOUCG.

JUpdwva pe To apbpo 35 TwV TEXVLKWY TPOTUTIWV YLa TOUG 0lkoug ekkaBdpLlong umoAoyiletal To mooo Twv ilwv
MOPWV TWV KEVTPIKWY AVILOUUPBAANOUEVWY TIOU XPNOLUOTIOLOUVTOL OTI YPAMUEG QUUVAG OE TEPLMTWON
0B£TNONG UTTOXPEWONC, CUYKEKPLUEVOL:

o O KeVTPLKOC OVTLOUUPBAANOUEVOC SLOTNPEL KaL ETILONUALVEL XWPLOTA OO0 ELSLKWV LWV TOPWV yLa TOUG
OKOTIOUC TIou avadEpovtal oto dpbpo 45 napaypadog 4 tou kavoviouou (EE) apld. 648/2012.

e O Kevtplkog avtiouuBaAlOpevog umoloyilel To eAAXLOTO OGO TOU avadEpeTal otnv napaypado 1
noAamAaolaloviag To eAdxloto KepaAalo, TMEPNAUBOAVOUEVWY TWV adlOVEUNTWY KePSWV Kal
QTOBEPATIKWY YLOL TOUG OKOTIOUC Ttou avadEpovtat oto dpbpo 16 tou kavoviopou (EE) apl. 648/2012
Kat Tou Kat' e€ouctoddtnon kavoviopou (EE) aptB. 152/2013 tng Enwtpornng (1), pe to 25%.

O KevTplKOG avtioupBaliopevog avaBewpel To ev AOyw gAdxLoTo TOCO o€ £TroLa Baon.

Me Bdon ta avwtépw n ATHEXClear wg avayvwplopévog oikog ekkaBaplong ekmovnoe ékBeon «MeBobdoloyia
YrnoAoyLlopoU Kedbahalakwyv ATOLTHOEwWV» 0 GUVEPYAoia e cuBoUAouG, omou avaAletal n pebodoloyia mou
ebapUOOTNKE TIPOKELUEVOU va eKTIUNOOUV ol KePAAALAKEG OMALTACEL Ylo TUOTWTIKO Kivéuvo, kivéuvo
ovToupBarlopévou, Kivbuvog ayopag, Kiviuvo TepUaTLopoU, AELTOUPYLKO KIVOUVO KOl ETIXELPNUATIKO Kivduvo.
H pueBodoloyia mou edbapuootnke Baciletal ota €nG:

e  Kavoviouog (EE) 648/2012 kot (EE) 152/2013 ko (EE) 153/2013

e  Kavoviouog (EE) 575/2013

e  FSA: Prudential sourcebook for Banks, Building Societies and Investment Firms
o BIRBU 13,4 CCR mark to market method
o BIRBU 5,4 Financial collateral

o BIRBU 3 Standardized credit risk
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H ATHEXClear umolAoyilel Taktikd og tpunviaio Baon kat epdavilel oTIG XPNHATOOIKOVOULKEG EKBETELG Kol
€VOLAEDTEC XPNOTOOLKOVOULKEG KATOOTAOELG TLG KEGAAALAKEG QUTALTAOELG TIOU E(VaL AMOPAITNTESG TIPOKELUEVOU
VO OVTOTIOKPLVETOL OTLG KOVOVLOTLKEG UTIOXPEWOELG TNG.

H ATHEXClear epoapuolel Sladikacieg ylo Tov MPoodloploptd OAwvV TwV TNYWV KWoUVWY ToU uUmopel va
EMNPEACOUV TIC TPEXOUOEC AsLTOUpPYieC TNG Kat e€eTAlEL TNV TBAVOTNTA SUVNTIKWY SUGUEVWY ETUMTWOEWVY YLol
Ta €006a 1 TG SamAvVeC TG KoL To eninedo Tou kedbaAalou TNG.

Ol kedahatakeg amattioelc tng ATHEXClear pe nuepounvia 31.12.2018 avaAvovtal oTov MapakATw mivaka:

Kedalarakég Anattioelg (Evpw '000) KE¢G'M1L(1K£'§
Eidog KwwvéOvou Anautnaeis Tt
31.12.2018

MoTwTkOC Kiveuvog (cUvoAo) 131

Ayopad Mapaywywv

Ayopd ALwv 0

TomoBétnon 16iwv Kedparaiwv 131
Kivéuvog Ayopdg 0
KivSuvog Suvaldyuatog 0
Aettoupytkog Kivouvog 115
Tepuatiopol Asttoupylag 3.177
Emuxepnuatikog Kivbuvog 1.588
ZUvolo Kedalatakwv Aratioewv 5.011
Notification Threshold
(110% twv avwtépw Kebohalakwyv Amaltioswy) 2512
NpdcBetol Edkoi Mépot 1.253

(25% twv KedpaAarakwv Artattioswv tng 31.12.2018)

Ol kedaAaLaKES ATALTHOELG OWG UTIOAOYIZovVTaL AVWTEPW ELVAL ONUOVTLKA XOAUNAGTEPEC Ao TO UPOG TWV LSLwV
keboAaiwv mou epdavilovtal otV KATAoTACH XPNUATOOLKOVOULKNG Béong tng Etatpelag tng 31.12.2018.
EmumAéov ol KehaAOLAKEG ATALTOELG EIVOL ONUAVTIKA XAUNAOTEPEG Ao TOo UPOG TWV TAELaKWY Slabecipwy
mou tnpel n ATHEXClear og Aoyaplacpoug epnopikwy tpanelwv kat otnv Tpamnela tng EAAGSoG.

Eav ta dla kepdalata tg ATHEXClear umoAoylotel OtL gival xapnAotepa amod to 110% twv kedalalokwy
OTOULTACEWY OTWG TIPOodLopLleTaL avwTEPW N XapnAdTepo amd to 110% twv 7,5 ek. «katwdAL kowvormoinong»
(notification threshold), n ATHEXClear eival utoxpewpévn va anooteilel apéowg Kowvomoinon otnv apuodia
apxn (Emtpong Kedahalayopdg) Kot va TNV eVNUEPWVEL TOUAAXLOTOV o€ eBdopadiaia Bacon, HéEXPLS 6TOU TO
000 Tou Kedpalaiou mou KatéxeL va untepPel AL To katwddAL kowomoinong.

OL pooBetol eldikoi mépol UPoug €1.253 XA Omw¢ umoAoyilovtal avwWTEPW Kol apapévouv otabepol otn
Slapkela tou 2018, katavepovtal Kata 65,19 % (€817 x\.) otnv ayopd aflwv kat 34,81 % (€436 xI\.) otnv ayopd
Tapaywywyv Kata tnv 31.12.2018.

5.25. NMPOBAEWEIZ

31.12.2018 31.12.2017

Anolnuiwon mpoowrikol Adyw g§66ou amod tnv

unnpeoia (onu. 5.10) 150 149
MNpoBAEPeLg Atolnuiwong 0 20
ﬁ:sﬁzzzzon TPOCWTIILKOU AOyw £§660U o tv 150 169
NoUég mpoPAEPELG 20 20
ZUvolo Aonwv npoPAsPewv 20 20
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H Etatpeia €xel Sevepynoet mpoPAePelg yla Aoutolg kivdUvoug ouvoAkoU moooU €20 XLA. T(POKELPEVOL va
efaodallotel o mepintwon mpaypatonoinong Toug.

H kivnon tg npoPAedPng anolnuiwong npoowritkol Adyw ££680u amd tnv unnpecia avalvetal otn onp. 5.10.

H kivnon twv untdéAomwyv npoBAEYEWV OVOAUETAL OTOV TTOPAKATW TIVOKA

ATHEXClear NpoPAsYerg NpoPAsYeLg yia
Anolnpiwong Aoutoug Kvduvoug
YnéAouro tnv 31.12.2016 0 20
Mp6oBetn mpoPAedn otn xprion 20 0
YnoAouro tnv 31.12.2017 20 20
ATHEXClear NpoPAsYerg MNpoPAsYeLg yia
Anolnpiwong Aoutoug Kvduvoug
YréAouro tnv 31.12.2017 20 20
XpnotpomnoinBeioa mpoPAedn (20) 0
YréAouro tnv 31.12.2018 0 20

5.26. MPOMHOEYTEZ KAI AOINEZ EMIMOPIKEZ YNOXPEQZEIZ

'O\eg oL uToXpewOoELg eival BpaxumpoBeopeg kol wg €k Toutou Sev amatteital nmpoefdodAnon Katd TV
NUEPOUNVIA TWV XPNUATOOLKOVOULKWY KATOOTACEWY. H avaluon Ttwv TpounBeutwv Kal Twv Aoumwv
UTIOXPEWOEWV TIOPOUOLATOVTAL OTOV MAPOKATW THVAKAL:

31.12.2018 31.12.2017

MpounBeutég 131 57
MpounBeutég Ophikot (1) 20 1.330
Mépog Emtportg Kedpahatayopds (2) 230 295
AeSouleupéveg opoxE Tpitwy 56 38
KatapAntéeg elodopeg 1 38
DOpOoG ULOBWTWV UTNPECLWV 27 24
Nourol popot 5 7
Motwtég Stadopot 32 31
Zuvolo 502 1.820

1. 3to Mmool TWV UNOXPEWOEWV TIPOG TI¢ Etatpeieg tou Opidou otig 31.12.2018 mepthappavetal moco €20
XW\. TTou apopa o€ UTIOXPEWOELG aTtd eVOOOUIAKEG cuvalhayEc £Toug 2018 mou Odelle n ATHEXClear
mnpog tnv ATHEXCSD.

2. O Noépo¢ tng Emutponng Kedalaiayopdg (€230 xA.) umoloyiletal emi Twv XPNUATLOTNPLOKWY
ouVOAAQywV OTNV ayopd aglwv Kol mapaywywyv Kat anodidetal otnv Emtponn Kedahatayopdg evrog
800 pnvwv amod ™ ARén kabe efaunvou. To avwtépw mocd adopd to Seutepo e€aunvo tou 2018
(onu.5.17).

H Aoylotikn agio Twv mapandvw UTTOXPEWOEWY AVTIKATOTTPIlEL TNV eUAoYN agla Toug
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5.27. TPEXQN ®OPOZ EIZOAHMATOZ KAl ®OPOI EIZOAHMATOZ NAHPQTEOI

H Aloiknon tng Etatpeiag otnplldpevn otig Suvatotnteg mou mapéxel n dpopoloyikn vopobeoio oxedidlel tnv
TIOALTLKI) TNG LE TPOTO WOTE Va EAAXLOTOTOLEL TN dopoAoyLkA TG emBapuvan. Baoel autng tng mapadoxng, EXeL
BewpnOel otL Ta kEPSN TNG tePLOSOU TToU Tipaypatomnoinoav n Etalpeia kat ol Buyatpikég tng Oa StavepunBouv
oe adpopoAdynTa amobeUATIKA KATA TO LEYLOTO SUVATO ETUTPEMOUEVO TTOCO TOUG.

OL un ekruuntopeveg Samaveg mepthapBavouy, kupiwg mpoPAéPelg, Stddpopa £€€0da, kabwg eniong mood ta onola
Bewpouvtal ano tnv Etatpeia wg pun duvapeva va dikatoloynBolv wg mapaywylkég SAnAveg oe eVOEXOUEVO
dopoloyikd €Aheyxo Kal oL omoie¢ avapopdbwvovtal amd tn Sloiknon katd tov umoAoylopd tou ¢opou
eloodnparog.

'E§060 Dopou Elcodnpatog

31.12.2018 31.12.2017
Dobpog Elcodnpatog 132 223
AvaBaropevog Dopog 19 1
'E§¢060 Ddpou Elcodnpatog 151 224

H cuudwvia tou dpdpou elcodAPATOC HE Ta KEPSN Tipo Gopwv, Pe BAON TOUG LOXUOVTEC CUVTEAECTECG KAl TOU
€€660uL NG dopoloyiag, éxel we e€NG:

Dopog Elcodnpatog 31.12.2018 31.12.2017
Képdn mpo dpdpwv 441 676
Juvteheotnc pOpou EL00SHUATOG 29% 29%
Avapevouevo £€060 dopou 128 196
DopoAoyLki EMSPACN KN EKTILMTOUEVWY SATOvVWY 23 28
E§060 PpOpov L0086 aATOG 151 224

Ynoxpewoelg ano ¢opoug

31.12.2018 31.12.2017

Yrnoxpewoelg /(Anattrioelg) 31.12 (74) (1.254)
E€o60 Ddpou Elcodrpatog 132 223
Dopot kataPAnBévteg (145) 0
Erotpodéc dpdpou loodnpatog 0 957
Yrioxpewoelg/(AnoutioeLg) (87) (74)

JUudwva pe tn doporoyikn vopobeaoia (v.4334/2015), o popoloylkodG cUVTEAESTNC TToU edapUOlETAL ATIO TLG
etalpeieg SlapopdwOnke oe 29% yLa Tn xprion tou 2018.

Me tov 610 vouo 4334/2015 n mpokataBoAr] $pOpou ELCOSAHUATOC TWV AVWVUHWY ETALPELWV EXEL auénBei amd
80% og 100%.

‘EkBeon MopoAoylkng ZUppopdwaong

Ma g xprnoetg 2011 €wg 2015, ot EAAnvIkEG Avwvupeg Etatpeieg kat ot Etatlpeieg Meploplopévng EuBUVNG Ttou ot
€TAOLEG XPNLOTOOLKOVOULKEG TOUG KOTAOTAOELG EAEYXOVTAL UTIOXPEWTLKA, UTIOXPEOUVTAL va AapBdvouv «EtroLo
Miotomotntiko» mou TPpoPAEMETAL otnv map.5 tou AapBpou 82 tou N.2238/1994 kaL to GpBpo 65A ToU
N.4174/2013, to onoio ekdibetat peta and popoloyko éleyxo mou Sievepyeital amod tov i6lo NOppo EAeyktn
N €AeYKTIKO ypadelo TOU eAEYXEL TIG ETAOLEC XPNOTOOLKOVOULKEG KATOOTACELG. KATOmv oAOKARpwWaonG Tou
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doporoyikoU eAéyxou, o NOpLUOG EAeYKTAG 1 To eAeykTIKO ypadeio ekdidel otnv Etalpeia «ExkBeon ®opohoyikig
JUMHOPOWONG» KAl 0TNV CUVEXELA TNV UTIOBAAEL NAEKTPOVLKA 0TO YIToupyeio OLKOVOULKWV.

Ao tn xprion 2016 kot petd n ékdoon tou «Etrolou MiotomotnTikou» givat mpoatpetikn. H dopoloykn apyn
Slatnpel to dikaiwpa va mpoxwproel oe GopoAoykd €Aeyxo €vtog tou BeomioBéviog mAaloiou OMwG auto
opiletal oto apbpo 36 tou N.4174/2013.

AvéLeyKTeG POPOAOYLKEG XPNOELG

Mo tv xprion 2011, n Etatpeia éxet eheyxOel amod tnv PricewaterhouseCoopers A.E. kal yla Tig xpnoeig 2012 —
2016 éxel eleyxBel amd tnv Ernst and Young AE kat €xel AaPel «EkBEoslg QopoAoyIKnG SUPUOPPWONEC» XWPLG
emupUAaln cvudpwva pe T Loxouoeg dlatagelc (apbpo 82 mapayp.5 N.2238/1994 yia Ti¢ xproetg 2011-2013
Kal apBpo 65A tou N.4174/2013 yia ti¢ Xprioetg 2014-2015).

Mo tn xprion 2017 o dopoAoytkog Eleyxog £xeL dn StevepynBel amo tnv PricewaterhouseCoopers A.E. cUpdwva
He To apBpo 65A tou N.4174/2013 kat to Gopoloykod roTomolnTikd £xeL R8N xopnynOei evtog tou Oktwppiou
2018.

5.28. AIAXEIPIZH KEQAANAIOY EKKAOAPIZHZ

ATOPA AZIQN

H Etawpeia EkkaBapiong Zuvalhaywv Xpnuoatiotnpiov ABnvwy A.E. (ATHEXClear) Stoxelpiletat to Kedpdalato
EkKkaOAapLong e GKOTIO TNV MTPOOTACLA TOU ZUCTHHATOG OO TLOTWTLKOUG KvdUvou ¢ Twv EkkabapLotikwv MeAwv
TIOU OTOPPEOUV ATIO TNV EKKABAPLON TWV CUVAANQYWV.

H ouppetoxn kabes ExkaBaplotikol MéAoug oto Kedbdalalo EkkabBapiong mpoodiopiletal pe Baon tnv Kabe
Mepiba Tou og auto. H Mepida amnoteleital and 1o cuvolo Twv elcdopwv tou EkkabBaplotikol MEAoug Ttou
€xouv kotaPAnbel oto Kedpdlalo ylia To OXNUATIONO TNG, MPOCAUEAVOUEVN LE TIC TUXOV TPooddoug Tou
T(POKUTITOUV Ao TOUG KAVOVES Slaxeiplong kat emévduong Twv Stabeoipwy Tou Kepalaiou Ekkabaplong, kabwg
Kal ME TO KOOTOG Slaxeiplong KwdUvwv kal acdalewwv, omws mpoodlopilovtal pe TG Sladlkaoieg g
ATHEXClear. Ot mpooodol kat ta €€oda emipepifovral wg mpog kabe Mepida Ekkabaplotikol MéAoug oto
Kedalato Ekkabaplong avaloya pe to UPog QUTAG.

To ehayloto LPog tou Kedpahaiouv EkkaBaplong, Paciletal oto UYPoOG Twv cuvarlaywv mou Slevepyel To kABe
HENOC Kal utoAoyiletal kat' eL8IKO TPOTIO TIoU MEPLYpAdETAL OTLG anmodAoeLg TG Emtpomnng Kepahatayopag Kot
oto Mépog 5 Evotnta Il tou Kavoviopou EkkaBapiong Zuvalhaywv Ent Kivntwv Aflwv og Aoylotikr) Mopdn tng
ATHEXClear onwc woxVeL. Na kabe punva, n dltadopd Tou vEou UTOAOITTOU ATO TO TTPONYOUEVO UTIOAOLTTO, yLa
KaBe peplba MéENoUG, KataPBAAAeTal N €LOTMPATTETOL AVOAOYWG, amo Ttov Alaxelplot tou Kedpalaiou
EkkaOdplong.

ATOPA MAPATQIQON

To A.Z. tng ATHEXClear otnv pe um’ aplBuo 109/17.11.2014 cuvedpioon tou evékplve tn Snuiloupyla evog
OUVOAOU TIOALTIKWV Kal peBodoAoyLwy Slaxeiplong kivduvou Adyw thg aAAayrG Tou LovTENoU ekkaBdpLong otnv
oyopd mapaywywv, tou Kavoviopol EkkaBdpiong ZuvaAlaywv emnl Mapaywywv oAAG kot AOyw Twv
TIPOCAPHOYWV OTLC ATMALTAOELG Tou Kavoviopol EMIR.

JUudwva pe To véo Kavoviopo EkkaBaplong TuvaAlaywyv eni Mapaywywyv Kol CUYKEKPLUEVA To MEpog 5 Tng
Evotntag Il, umoloyiletat unviaia Kedbalato EkkaBapiong yla thv Ayopd Mapaywywv. O UTIOAOYLOUOG yiveTal
oe unviaia Baon. H dlaxeiplon tou Kedahaiov EkkaBdaplong otnv ayopd mapaywywyv dev SladEpeL amo ekelvn
oto Kedpalato Ekkabaplong otnv ayopd AfLwv.

5.29. TNQ2TOMNOIHZEIZ ZYNAEAEMENQN MEPQN

H a&ia Twv cuvaAlaywv & ta urtodouna the Etatpelag pe cuvdedepéva Hépn avallETaL GTOV TAPAKATW TILVAKOL:
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31.12.2018

31.12.2017

ApoLBég SleuBuvtikwv otedexwv & PeAwv tng Stoiknong

104

97

ATHEXCLEAR

ExkaBdpion Zuvalaywv

3TN ouvéxela avaAvovtal ta ev8oouAlkd umdhouta katd tnv 31.12.2018 kat 31.12.2017, kabw¢ Kot ot
SleTalplkég ouvaAlayeg Twy Etatpelwv tou Opidou, katd tnv 31.12.2018 kat 31.12.2017 avtiotolya:

ENAOOMIAIKA YNOAOINA ( oe €) 31-12-2018

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ATOLTAOELG 0 404.920 0
YTOXPEWOELG 0 3.069 0
ATHEXCSD AMaLTACELG 3.069 0 20.047
YTOXPEWOELG 404.920 0 1.611
ATHEXCLEAR ATaULTAOELG 0 1.611 0
YTOXPEWOELG 0 20.047 0
ENAOOMIAIKA YINOAOINA ( os €)31-12-2017
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ATaLTAOELG 0 569.926 68.090
YTOXPEWOELG 0 0 0
ATHEXCSD AMaLTACELG 0 0 1.261.736
YTMOXPEWOELG 569.926 0 6.637
ATHEXCLEAR ATaLTHOELG 0 6.637 0
YTOXPEWOELG 68.090 1.261.736 0
ENAOOMIAIKA EZOAA-EZ0AA (os €) 31-12-2018
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 402.376 109.822
‘E€oda 0 308.833 0
Ecoba and 0 802.600 0
uepiopata
ATHEXCSD Ecoba 308.833 0 5.085.351
‘E€oba 402.376 0 16.258
ATHEXCLEAR Ecoba 0 16.258 0
‘E€oba 109.822 5.085.351 0
ENAOOMIAIKA EZOAA-EZ0AA (o€ € ) 31-12-2017
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 431.605 105.115
‘E€oba 0 306.567 0
Ecoba and 0 802.600 0
uepiopata
ATHEXCSD Ecoda 306.567 0 5.258.875
‘E€oba 431.605 0 14.893
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ATHEXCLEAR Ecoba 0 14.893 0
‘Eoda 105.115 5.258.875 0

OL evboouAikég ouvallayég adopoulv, mayla xpéwon Slakavoviopol eviodwv, (apbpo 1 amodaon 1
ATHEXCSD), evtoAég StakavoviopoU (dpBpo 1 anodaon 1 mepi xpewoswv ATHEXCSD) kaBw¢ KAl UTTOGTNPLKTIKEG
UTINPECILEG TTOU TLLOAOYOUVTAL O TIUEG TTAPOUOLEG E AUTEG TTOU SlevepyouvTal HETAY TpiTwVv.

5.30. MEAH AIOIKHTIKOY 2YMBOYAIOY ETAIPEIAZ

ETAIPEIA EKKAOAPIZHZ ZYNAANATQN XPHMATIZTHPIOY AGHNQN ANQNYMH

ETAIPEIA
‘Ovopa O¢on
AAELog MAaPiog Mpoedpog, Mn Ekteleotikd Méhog
Mkikog MavaAng Avtinpdedpoc, Mn EkteAeotikd MéAog
Jwkpdtng Aalapidng AteuBUvwv ZUPPBoulog
Avbpéac Mntadidng Aveéaptnto Mn Ekteheotikd Méhog
NwOAaog MUmAAC Ekteheotikd Méhog
XapdAapmog Tayivng Aveéaptnto Mn Ekteheotikd Méhog
AlovUoL0G XpLOTOMOUAOC Ave€dptnto un Exktedeotikd MéNog

5.31. EMIAIKEZ'H YNO AIAITHZIA AIAOOPEZ KAI AOINEZ ENAEXOMENEZ
YNOXPEQZEIZ

Agv umtdpxouv. OAeC oL amaltAoEeL ekTLpdTOL OTL Ba eloTpaxBolv oTo aképalo.

5.32. TETONOTA META THN HMEPOMHNIA TQN XPHMATOOIKONOMIKQN
KATAZTAZEQN

Agv UTIAPYEL YEYOVOG ME ONMOVTIK emidpacn ota amoteAéopata tng Etalpeiag, mou €Aafe yxwpa 1
oAokAnpwOnke petd tnv 31.12.2018, nuepOUNVIa TWV ETACLWV XPNLOTOOLKOVOULIKWY KATOOTACEWY TNG XPHOoNG
2018 kat LEXPL TNV EYKPLON TWV XPNILATOOLKOVOULKWY KOTACTACEWVY Ao To ALOIKNTIKO ZUBOoUALO TG ETalpelag
tnv 18.03.2019.
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