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Evioxuon Tng anotTapieuong Ko avantugn
ME HOXAO TNV KePaAauayopad

Mpaypoatonow|Bnke onuepa ekdnAwaon mou dlopydvwoayv To Xpnuatiotiplo ABnvwy, n Evwon OeouLKwv
Emevéutwy kot to 18pupa Owovoulkwy Kot Blopnyavikwv Epsuvwv (IOBE), yla tnv mapouciaon tng
MeAETNG Tou IOBE «Evioxuon tng anotapieuong Kat avantuén pe LoxAo thv kepalatayopd».

ZKOTOG TNG LEAETNG glval n avaSel€n TwWV MTPOOTITIKWY TIOU SNLOUPYOoUVTOL YL XPNHATOSOTNON EYXWPLWY
enevdUoswv PEoa amd MPWTOBoUALEG yla TNV evduvApwaon tng eyxwplag kedaAatayopds. Eldikotepa,
e€etaletal n evpwMaAikng eunmelpia ya tnv mapox GOPOAOYIKWV KLVATPWV Yla EYXWPLEG ETEVOUOELS
WOLWTWY, aVanTUCCETAL TTPOTACH Yla TNV apox KATAAANAWY KhATpwv otnv EAAGSa Kal eKTLLWVTAL TA
odEAN yLa TNV EAANVLKN olkovopia amnod tnv ebappoyn Tne.
Ta Baowka euprpata TG LeAETNG cuvolilovral wg €AC:
e o TNV avakopdn tou Blotikou erumédou otnv EAAASO amaltoUvTal ONUOVTIKEG VEEC EMeVOUOELG
o Ta EAANVIKA VOLKOKUPLA KOTaypAadouV apvnTIKN OIOTaUieuon el oglpd ETwY
o To «Kevo» Tapaywylkwy enevbuocewv otnv EAAGSa tnv nepiodo 2000-2018 kupdvOnke Katd
W.0. o€ 2,6% Tou etrolou AEM, cwpeuTika mepl Ta €94 Sioek.
e Eival kplopo va avamtuyBel n ayopd kedalaiwyv kot va aflomonBolv mepaltépw Ta epyaisia Tng
o H xpnuatodotnon tng owovouiag NTav mapadoclokd TPAMEKOKEVTIPLKN, aAAd To uPnAd
TLOOOOTO KOKKIVWV Saveiwv BETEL TEPLOPLOPOUG O VEEC SAVELOSOTHOELS
o To péyebog Twv EAANVIKWVY emevlUoewV Og KVNTEG afieg péoa amd BeopIKOUG eMeVOUTEG
glvat ano ta xaunAotepa otnyv EE
o Ta amoBepatikd Twv aoPaAloTKWV Tapelwy Tou eival emevéeSupéva otnv kebahalayopd
avTLoToLlYoUV o€ HOALG 8% tou AEN, To 8eUTEpPO XAUNAOTEPO TOCOCTO otnyV EE
e H amotapieuon Twv volkokuplwy Ba avakappel péoa amo pia achoAloTikn petapplBulon padl kot
OTOXEUMEVA POPOAOYIKA KivnTpa ot BAon KaAWV mPakTikwy TN EE
o @opoloylkd KivnTpa Yyl OTOXEUMUEVEC MOKPOXPOVIEG ETMEVOUOEL LOIWTWV HEOW
kedbaalayopdg
= EvOelkTikA emAéEuoL TitAol: METOXIKA, MEIKTA Kal E€TAlplkd opoAoylakd A/K
E£0WTEPLKOU



= Auvatotnta mplpodotnong A/K pe Toueilc MPoTEpPALOTNTOC OMWG OF EYXWPLES
ULKPOUECQLEG ETILXELPNOELG, ETALPEIEG LUE TTPOCAVATOAOUO OE KOlvoTOopia, oxruota
Venture Capital, «ipdowvec» enev8UOELC KoL UTIOSOMES
= EAdyLotn Stakpatnon 3 €tn
o Evioyuon twv kepalalomonTikwy TUAWVWY 0.oPAALoNG
= Néa MARPWE KEPAAALOTIOLNTIKA ETULKOUPLKA oo AAilon
= Meiwon Twv acPaAloTIKWV EL0POPWV LECOCTABUIKA KATA 3 T .
= Kivntpa yla mpoalpeTikn kKepaAalomointikr) acdaiion
e Ta MPOTELVOUEVA HETPA EVEXOUV SLOXELPIOLUO SNUOCGLOVOULKO KOOTOG
o Méoo etolo SNUOCLOVOULKO KOOTOC £wg 1,8% tou AEMN Katd TNV TPWTIN TEVTAETIAQ,
LLELOUEVO OTO XPOVO
o To etrolo k6oTo¢ Twv KvATpwv A/K gival pikpotepo amnd 0,05% tou AEN
e H evioxuon tng amotapieuong Kot Twv enevlUoewV HECW TNG KeEPaAalayopdg SnELOUPYEL ONUOVTLKA
OLKOVOULKA 0dEAN
o Néa amoBepatikd mpog emévéuon £wg kat €99 Sioek. uéoa o 40 xpovia
o Au€non tou mpaypatikol AEM katd W.o. 6,9 Sloek. Kot €T0¢ yla Ta emopeva 40 xpovia
o [MNeplocotepol Looduvapa MARPWE ArmaoXoAoUpEVOL KOTA W.0. 81 XIALASeG dTopa KABe €T0G
KoL LeYaAUTEPN CULUETOXN OTNV ayopd epyaciog Katd 1,5 ..
o Augnon tng peuctotnTag otnv ayopd kedoAalou, n omola TNV KOOLOTA TEPLOCOTEPO
€AKUOTLKN OTN £€vn amotapieuon
o Ta VOLKOKUPLA YivovTol «CUUETOXOL OTO eyXeipnpa avakopdng tTng eEAANVIKNG olkovouiag

H HeAétn KOTOARYEL OTO CUMMEPAOHA OTL Kpivetol okOmipo va &0Bel AGueon mpotepalotnTA YL
a€lomoilnon Tou «8NUOGLOVOULKOU XWPEOU» O€ PETPA TTOALTLKAC TOVWONC TNG EYXWPLAS OmoTapiseuong.

ITO XQALPETIONO Tou o Mpdedpog tou Xpnuatiotnpiou ABNVWv K. Nwpyog Xovt{nVikoA@ou TOVIoE OTL
«MEeTd amo apketd Xpovia SUCKOALWY TNG €AANVLIKNAG OlKovopiag, eival mAéov n KATtdAANAn oty va
Eavagekvnoel n avamtuén tg kedpalatayopdg. H £AAewpn emevdUoswv tnv tedeutaia Sekaetia
TIPOKAAECE PEYAAN aVAYKN XpNHaTtodoTtnong Kat n kepalatayopd propel va maifet onuavikd polo otnv
KoAuPn Twv avaykwv autwy. Ot amotapleVoel wotdoo amotehoUv mpoindBOeon avaykaia ald oxt
Kovh. Oa mpénel mopdAAnAo va umdpéouv stolpeiec uyl\g pe evlladEpov yla El0OyWYr OTO
Xpnuotwotiplo n xpnon kamowou omd Ta TOANG emevluTIKA epyodela mou ndn Slabétel To
XpNUATLOTAPLO».

Ao tn mAeupd tou o Mpoedpog NG Evwong Oeopikwv Emevéutwv K. Kipwv BoAikag onueiwoe: «H
kedalatayopd amoteAel éva {wTIkd KOUUATL oTo omoio Ba mpémel va dwoel éudaocn n MoAtteia. OAot ot
OUMUETEXOVTEG OTNV Kedahalayopd elval avtaywviotikol oe Slebvég emimedo: To XpnUATIOTHPLO HE T
TPOLOVTA KOl TG APTLEG UTtnpeaieg Tou, n Emttpornn Kepahalayopdg e To Lloxupod Beopko mAaiolo Kat ot
‘EAAnvec emayyeApatiec SLOXELPLOTEG E TNV TEXVOYVWOLA TOUG. AUTO TIOU AELMEL €lval n por eyxwpLwV
kedbalaiwv n omola oe OAEG TIG AVATITUYHEVEG OLKOVOLLEG €pXeTal KUplwg péoa amd to Beouod pension
funds».



TéAlog o AleuBivwv Z0PBouAog Tou Xpnuoatiotnpliou ABnVWV K. Twkpdatng Aalopibng umoypAapuLoE:
«Xwpeg TOU Eupwmaikol NoOtou €xouv avohdaBel TPwToBouAleg oTAPLENG TNG EMEVOUTIKAG
Spaoctnplotntag. MpoKeLtal yla €va LOVIEAO TIOU €VTACOETAL OTNV €UpUTEPN TPOCEYYLON yLa evioxuon
Twv MUE. Kuplopyxn otdxeuon tng HEAETNG elval va mpoodlopioet to mepPAAlov Tou SLEUKOAUVEL TNV
avalwoydvnon Kal dnuloupyla evog VEOU TIOPAYWYLKOU LOTOU OTLG XWPEG TIOU EMANYNOAV OTA XPOVLA TNG
Kplong».

Tnv napoucioon tng HeA£tng tou I0BE €kavav o Mevikog AteuBuvtig tou I6pUpatog kot Kabnyntrg oto

Owkovopko Mavenotiuio ABnvwv K. Nikog BEttag kot o EmikedaAng XpnUaTOOIKOVOULKWY Epguvwv Tou
IOBE, k. Nwpyocg Matomoulog.

To mANpeg Kelpevo NG LEAETNG eival dlaBoipo otnv LotooeAida tou IOBE (www.iobe.gr), Tou Opilou tou
Xpnuoatiotnpiov (www.athexgroup.gr) kal tng Evwong Oeouikwyv Enevéutwv (www.ethe.org.gr).


http://www.iobe.gr/
http://(www.athexgroup.gr)/
http://www.ethe.org.gr/

IXETIKA e Tov Opho Xpnpartiotnpiov AGnvwv

To Xpnpatiotiplo ABnvwv amnd tnv idpuch tou, to 1876, CUUETEXEL OTAOEPA OTLG OLKOVOULKEC KOl ETILXELPN LOTLKEG
g€elielg g ywpac.

O Outhog tou Xpnuatiotnpiov ABnvwyv umootnpilel tnv avamtuén kat opydvwaon thg EAAnvikAc Kedalatayopdg.
NELTOUPYEL TIG AYOPEG OELWV KOL TTAPAYWYWV, TNV EVAANOKTLKY ayopd evw mapAdAAnAa Stevepyel Tnv ekkabdaplon kot
TO SLAKAVOVIOUO TWV CUVAAOYWV.

To XpNUOTLOTAPLO, HECW TWV Ayopwv Tou, TPOoodEPel AUCELG Kol gPYAAEL XPNUATOSOTNONG OTIC ETLXELPHOELG,
SleupUVeL TIG ETIAOYEC TwV €EMEVOUTWY TOpEXovTag £va achaAeg, otabepd Kal eUKoAo TepLBAAAov TANPwWC
EVOPUOVIOUEVO WE TIG SLleBveic MPaKTIKEG Kal TO Eupwmaikd kavovioTikd mAaiclo. Katéxel 6 to SteBvég mpotumo
ETUXELPNOLAKN G CUVEXELOG 1SO22301 yla To GUVOAO TWV ETALPELWY TOU, KABWE EMLONG KOL YLOL OAEG TLG ETILXELPNOLOKEG
AeLtoupyleg Kal mapexOUeVA POLOVTA & UTINPECIEG.

Y& Lo tepiodo oU 0 POAOG TWV XPNUATIOTNPLAKWY OYOPWY OTNV £€UPECN EVAANAKTIKWY TPOTIWV XpNUatodotnong
TWV ETXELPNOEWYV, OE TIOVEUPWTAIKO eTinedo, eVIOXUETOL ONUAVTIKA, €UelG oTtov Oplo Xpnuatiotnpiou ABnvwy
€XOULE TIPOXWPNOEL OE HLO OELPA TIPWTOROUVALWY Kal SpACEWY E OTOXO VO aVASEIEOUE TNV EAKUOTIKOTNTA TNG
EAANViKN G Kedahalayopdg Kal va poBAAouE TIG eTatpeieg pag otn Slebvr emevSoUTIKN KOLVOTNTA.

Ol petoxég Tou Opihou Slampayuatevovtal otnv Kupla Ayopd Tou Xpnuatiotnplou ABnvwy (ZUpBolo: EXAE).

JuvonTtikég mAnpodopieg ya tnv ayopd kat tov Outho tou Xpnuatiotnpiou ABnvwv pmopeite va Bpeite otov

oUvSeopo KaBwg kat otV LotooeAida Tou www.athexgroup.gr.

Aewd. ABnvwv 110, 104 42 ABrva, tnA. 210-3366 800, fax 210-3366 101



http://www.helex.gr/el/ir
http://www.athexgroup.gr/

IXeTIKA e TNV Evwon Oecpikwy Emevéutwy

H EAAHNIKH ENQZH AIAXEIPIZTQON ZYAAOTIKQN EMENAYZEQN KAI MEPIOYZIAZ — ENQZH OEZMIKQN EMENAYTQN,
16pubnke to 1985, gival o dopéag ekmMpoownnong Twv Avwvipwv Etatpeiwv Alaxeiptong ApotBaiwv Kedpalaiwv
(A.E.A.AK.) mou &paoctnplorolovvtal otnv  EANGSa, kabwg kat twv AvwviOpwv Etalpewwv  Emevéloswv
Xaptodulakiou (A.E.E.X.), AvwvUpwv Etalpsiwv EmevéUoewv Akivntng Meplouciag (A.E.E.A.M.) kat AvwvOpwy
Etalpelwyv Mapoxng Emevdutikwy Yninpeowwv(A.E.MN.E.Y.).

JKOTOG TG Evwong eival n mpowBnon kat n avamtuén tou Becpol TNG eMayyeAMATIKNG Slaxeiplong cUAAOYLKWY
enevOUOEWV Kal eMeVOUOEWV XaPTOPUAOKIOU, WG ATMOTEAECUATLKO HECO OLKOVORLKNG KOL KOWWVIKAG TIPooSou Kat
SlaodAAong TNG mMPooTaciag Tou eMevSUTIKOU KOWOU Kol N Tipoaywyr Kat avamtuén tng Spactnplotntag Twv
UEAWV TNE KAL TTPOACTILON TWV EMAYYEALOTIKWY GUUDEPOVTWV TOUG.

o TNV mpayuatonoinon tou okomou tn¢, N Evwon:

MpoBdlel kat mpodyel to Oeopd Twv GUANOYLIKWV eMeVOUOEWVY Kal TwV emevéUoewv xaptodulakiou Kal TG
ETIOYYEALATIKA G SLaxelplong autwy.

MPOAyeL TOV UYL AVTAYWVLOWO Kal TV ebappoyn kavovwy deovtoloyiag atov kKAado

Evnuepwvel, emipopdwvel kat ekmatdeVel Ta HEAN TNG KOL TO KOWO yla B€pata mou Amrtovtal tou Beppou Tng
ETIOYYEAUATIKA G Slaxelplong cUANOYLIKWV eMeVEUCEWY KAl TOU XPNHUATOTILOTWTIKOU GUCTAATOG.

MpowBetl tn dtapdpdwon vopoBeTikol Kal puBLLOTIKOU TAQLGLIOU aVTaywVLOTIKOU yla Ta LEAN TNG, yla To EAANVIKO
XPNUATOTILOTWTIKO CUOTNUO KAl TNV EAANVLKI OlKOVOouLa €V YEVEL.

Emkoupel tn Stapdpdwon Kowwv BECEWV TwV PEAWV TNG ML TOU VOUOBETIKOU KOl KOWOVLOTIKOU TAQLolou Tou Ta
OLETEL, |UE TN CUUUETOXN TNG OE TIPOTIOPUCKEUNOTIKEG EPYACLEG KAL UE TN YVWHOSOTNON TPOC T UEAN TNG KAl TTPOG
dopeig tou kKAASou, €Ml VOUWV KAl KAVOVIOUWV TIOU SLEMOUV TN AElToupyla Twv UEAWV TNG Kal Tou xpnlouv
gpunveiag i opodpopdng epappoyn.

AvamTtUooel OXECELG KAL EKTIPOCWTEL T EAN TNG evwTTlov nuedamwy, aAAodamwy Kal SLEBVWV apxwy, 0pyavIoUwWY
KOl CUYYEVWV LE TOUG OKOTIOUG TNG EVWOEWV.

la neplocotepeg mAnpodopiag punopeite va entokedBeite tnv LotooeAida tng Evwong www.ethe.org.gr .

BaAawpitou 9, 106 71 ABrjva, tnA. 210-3372 730

IXETIKA ME TO 16pupa OKOVOULKWV Kot Blopnxavikwv MeAetwv (IOBE)

To IOBE eival WOWTIKOG, PN KEPSOOKOTIKOCS, KOWWHEANG, EPEUVNTIKOC OPYAVIOUOG. |6pUBnke to 1975 pe Svo
okomoUG: adevog va MPowbel TNV EMIOTNUOVIKY £€pEuva yla Ta TPEXOVTA Kol avaduopeva mpoBARpata Tng
EMNVIKAG olKovopiag Kal adeTEPOU va TOPEXEL AVIIKELMEVIKN TIAnpodOpnon Kal va SLOTUTWVEL TTIPOTACELG, Ol
omoleg elval xpnoleg otn Stapdpdwaon TOALTIKAG.

H Spaotnplotnta tou IOBE péoa otnv eAAnVikn Kowwvia yapaktnpiletal amod plo povadikotnta, adol sival o
MUOVOG aveEApTNTOG, ABECUEUTOG OPYAVIOUOG TOU aOXOAElTOl HE Ta pellova {NTAMATA TNG OLKOVOULaG Kot €XeL
Baowkn emidiwén va mapepPalvel £ykalpa, vo emonuaivel, SnAadn, onuepa ta Kplowa ntiuata tou PEANOVTOG Kal
va POoTeivel AUCELG.


http://www.ethe.org.gr/

3to mAaioclo autd, olpdwva pe TO Katoaotatikd Ttou, To IOBE emuteAel TIG akOAouBeg AelToupyleg:
o Ale€dyel ebAPUOCUEVN EMLOTNHOVIKA £peuva yla Bootkd SLapOpwTikd Kal TOPeakd TpoPARaTa TNG EAANVIKAG
OLKOVOLOC KOBWE KOl YLOL YEVIKOTEPQ {NTALOTA TNG OLKOVOULKAG TIOALTIKAG.

e MapakohouBei kal avallel TI¢ BPaxumPOBECUEC OLKOVOULKEG TACELG, KATAYPADEL TO EMIXELPNUATIKO KALHA KoL
Statuntwvel TPoPAEPELS yLA TLG TTPOOTTTIKES TNC EAANVIKAG OLKOVOULAG.

e Mapéxel AfLOTILOTEG KOL OUVEXWG EVNUEPWHEVEC TIANPODOPIEG YLO OUYKEKPLUEVOUG TOUELG Kal KAASoug tng
€MNVLIKA G olkovouiag.

e Juvepydletal pe €éva gpeuvnTIKA votitouTa Katl SleBveic opyaviopolg os Bépata Kowou evdladEpovtog Kat
CUUUETEXEL Ot SleOVEIC EPEVUVEC YL OLKOVOULKA BEpaTa Kol TIOALTLKEC.

* Mapeppaivel kat CUUBAAAEL 0TO SNUOGLO SLAAOYO 0€ BEUATA OLKOVOULKNA G TIOALTIKAG.
* AVaBETEL KOl XpNUOTOSOTEL UEANETEG.

To 16pupa emiteAel TNV AmMoOoToAr Tou Slatnpwvtag B€on EMIOTNUOVIKAG KOl akadnuaikng oudetepotntag. Ot
Kploelg eml BeATWY TTOALTIKA G KoL TIPOTAOELG, TIOU TEPLEXOVTAL OTLG EKSOCELS TOU, EKPPAlOUV TIG ATOWPELS TOU TOU
€peuvnThn/ouyypageéa kal dev avravakAouv, Kat' avaykn, Tn yvoun Twv geAwv Tou IOBE, TngG Aloiknong i Twv
X0pnNywv Tou.

o meploocotepeg mAnpodopieg yia to IOBE pnopeite va emiokedBeite Tnv LotooeAiba tou I6pUpatog www.iobe.gr

Todun Kapatdoou 11, 117 42 ABrva, tnA. 210-9211 200-210, fax 210-9221 180



http://www.iobe.gr/

