
 
Consolidated Financials FY19 (IFRS) 

 Fourlis Group, during 2019, realized sales of € 466,3 million 4,0% higher vs last year (€ 448,5 mio).  

 FY19 EBITDA was € 66,6 million following implementation IFRS 16. The comparable EBITDA was € 46,3 million vs € 44,3 

million in FY18. 

 Consolidated Profit Before Taxes was € 19,5 million, while on a comparable basis the profit before taxes was € 22,5 million 

vs profit of € 18,5 million in FY18. 

 The Group realized Net Profit of € 11,9 million.  
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Retail Home Furnishing and Accessories activity (IKEA) realized sales of € 302,3 million in FY19, increased by 1,9% vs FY18 (€ 

296,7 million). FY19 sales in Greece increased by 0,2%, while in the other countries sales increased by 5,0% versus FY18. 

EBITDA was € 39,7, million in FY19. The comparable EBITDA was € 32,8 million vs € 32,1 in FY18 . Profit Before Taxes was € 17,6 

million.  

It is worth mentioning, that the activity realized a non-recurring expense of € 800 thousand, related directly or indirectly with the 

formation of the real estate investment sector ‘TRADE ESTATES REIC’. 

7 IKEA stores operate today (5 in Greece, one in Cyprus and one in Sofia, Bulgaria) and 10 Pick-up Points. Six of them in Greece, 

three in Bulgaria and one in Cyprus. Finally, IKEA e-commerce in the three countries Greece, Bulgaria and Cyprus, continue to 

realize high growth rates. The first medium-size IKEA store of 8.000 sq. m. approximately, has been scheduled to operate in the 

second semester of 2020 in Varna, Bulgaria. 

 

Retail Sporting Goods activity (INTERSPORT & THE ATHLETE’S FOOT), realized sales € 164,1 million, 8,1% higher versus FY18 (€ 

151,8 million). Sales in Greece increased by 7,1%. In the other countries sales increased by 9,3% average, while all the countries 

realized high growth rates.  

FY19 EBITDA was € 28,2 million. The comparable EBITDA was € 15,0 million versus € 13,5 million in FY18. Profit before taxes was 

€ 3,7 million.  

 

FOURLIS Group currently operates a network of 135 stores of Intersport and The Athlete’s Foot (TAF). Today the store network 

consists of 50 Intersport stores in Greece, 31 in Romania, 23 in Turkey, 9 in Bulgaria and 6 in Cyprus. Respectively, there are 13 

The Athlete’s Foot stores in Greece and 3 in Turkey. The electronic sales (e-commerce) in Greece realized high growth rates. 

Investments regarding electronic sales growth, continue in all countries, as scheduled.  

 

The challenging developments regarding the problem of Covid-19 virus comprises, at this moment, the most important priority 

of the Management. In cooperation with the State authorities, the employees, the Strategic Partners (Interikea, IIC) and always 

driven by the respect to people and the sustainability of the Group, we are planning the right solutions for the problems being 

created.   
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